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AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
. Business Founded 1195 Reorganized 1879 


— 
Engravers se Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGU..RDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS: 
WARREN L. GREEN, - 


e President 
D. E. WoODHULL, « ° 


be jce- President 


JOSEPH FLEMING,« + «+ Vice-President 

Cuas. L, Lee - Treasurer 

FRANK K,. JOHNEON, : Secretary 
TRUSTEES: 


T. H, FRENLAND, Chairman of the Board 
Edmund C. Converse Francis L. Potts 
Warren L. Green Andrew V. Stout 

hineas C. Lounsbury A. Jaretzki 





Members of Kichmond and Baltimore Stock 
Kxcnanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Comenpendente 
MIDDENDORF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


$1,000 000 
1000 000 


Capital - - - 
Surplus- - - = 


—— 


Chase National Bank 
Clearing House Building 
Cap.&Surp., $9, 436, 000 Deposits, $63,345,000 


A, B. HEPBURN, Presiden 
A. H, WIGGIN Vico Pree HJ. STALEER, Cashier 





Directors: 
y W.Cannon. Chairman. James J. Hill 
one: yp ayue George b. Baker Joon lL, Waterbury 
Grant HK. Schley A. Barton Hepburn 


Albert H. Wiggin George #. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 


STREETS — IS ESPECIALLY 


ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


FISK & ROBINSON 


BANKERS 
Government Bonds 
City of New York Bonds 
Investment Securities 


Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





THE 


LIBERTY 
NATIONAL BANK 
OF NEW YORK 
139 BROADWAY 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Capital........cccce-scceesceee eee $3,000,000 00 
Surplus and Profits........... 8,934,849 15 
Deposits Aug. 2:2. 1907...... 94,124,760 43 
RICHARD DELAFILELD, 
PRESIDENT. 
GILBERT G, THORNE, JOHN C. McCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN CG VAN CLEAF, 
VICE-PRESIDENT. 
eee ~~ RO oe 


Wagaem oO. sou, “WILLIAM ¥ MAIN 
SST. CASHIER. A . SHIER. 
“RED K O, KOXCROFT asst. cosuten. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. & 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 





ey 


Harvey Fisk & hae 


62 CEDAR ST., - - NEW YORK 





Bankers and Dealers in 


Covernment, Railroad and 
Municipal Bonds, 
and other 


INVESTMENT oo nig oe: 


PHILADELPHIA, represented 
James H. Cnara ate 421 ope St. 
CHICAGO, requagentes ye 
Continental ational Bank Bollding, 


Our list of Investment Securities sent on application, 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut street 
Philadelphia. 


«7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
| GALLATIN 
INATIONAL BANK 


OF THE CITY OF NEW YORK 


—__— 


Wapital- - - + = $1,000,000 
Surplus & Profits(earned) 2,300,000 








hy OFFICERS 

pamue WOoOoLVERTON, PRESIDENT 
LEXANDER H. STEVENS, VICE-PRESIDENT 

Geora@e E. Lewis, CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN Jk. CHAS. A. PEABODY 
WREDERIC W. STEVENS SAMUEL WOOLVERTOS 
ALEXANDER H. STEVENS CHARLES Hi. TWEED * 





ACCOUNTS INVITED. 


4.W. EMLEN Roosevett 


THOMAS DENNY 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., 4Morgan,Harjes&Co. 
Cor.of6th & Chestnut Sts{ 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 


DOMESTIO AND LUOREIGN BANKERS. 


Deposits received subject to Draft. Securities 
boug gene sold on Commission, Jnterest atioweten, 


Fore’ 
Cable T) Transfers. Circular Letters for Travelers 
available in ali parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs, J, S. MORGAN & ©OO.,, 
No. 22 OLD BRUAD STREET, - - LONDON. 


Brown Brothers & Co., 


PHILA, NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE, 
CONNECTED BY PRIVATE WIRE. 
Moms. N. Y., Phila., Boston & Baltimore St’k Exch’s 





Bay and sell See In- I t 
vestment Securities on com- 

eee. poeene qeecunte nves men 
of Banks, Bankers, Corpora- s43 
tions, Firms and individuals Securities. 


on favorable terms. Collect 
drafts drawn abroad on all ints tn the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 

CERTIFICATES OF DEPOSIT 
Letters 


Buy and sell Bills of Exchange 
and make Rog hein» ir = 
ssue Commercial an 
of Credit. Riravciors Credits, cvailable in 
parts of the worid. 


BROWN, SHIPLEY & CO., LONDON, 





TAILER&a@0 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., | 


59 CEDAR STREET, 
NEW YORK, 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought ana Sold on 
Commission, 





Foreign Exchange, Letters ot Credit, 





Kean, VanCortlandt&Co. 


BANKERS, 


80 PINE STREET, NEW YORK, 





Transact a General Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities, 


Joun Munroz & Co., 
. No. 30 Pine Street, New York. 

No, 4 Post Office Square, Boston, 
Issue Cronies Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 

Guaranty of Kepayment. 


Exchange on London Pari Berlin, 
Zurich and Si: G 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—MUNROE & CO, 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue ns. 

Bills of Exchange, Telegraphic Transfers, 
Letters of Oredit, 
ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs, Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And tts Branches. 

Agents for fhe Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERY LETTERS OF CREDIT 
Available throughout the United States. 








August Belmont & Co., 
BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, and the 
other West Indies, Mexico and California. 
Execute orders fer the purchase and sale 
ot Bonds and Stocks, 


Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK, 
Members ot the N. ¥Y. Stock Exchange, 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities. 

ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS. BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE | 
Execute orders for purchase and sale of | 
Stocks and Bonds. 




















Foreign Exchange Bought and Sold. 


| lssue Commercial and Travelers’ Credits 
| available in all parts of the world. 


| Schulz & Ruckgaber, 


| BANKERS, 

11 William Street, - - - New York. 
| Members New York Stock Exchange. 

Correspondents of Messrs. 

Frubling & Goschen, Lendon, 
Joh, Berenberg, Gossler & Co., Hamburg. 
Marcuard & Co., Paris. 
Bremer Bank, Filiaie Dresdner Bank, Bremen. 














issue © cia! & Ti y Credits. 
Buy and og 4 Bills of Exchange. 
Cabte fers and 1 Securitics 
Lawrence Turnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft, Interest al- 
lowed on Geposits, Seourities bought and sold on 
commission. Travellers credits available tbrough- 
| out the United States, Cuba, Puerto Rico, Mexico, 
| Central America and Spain. Make collections inand 
| issue drafts and cable transfers on above countries 
London Bankers:— London Joint-Stock 

Bank, Limited, 











Paris Bankers:—Ueine & Co. 


Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SEOURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York 


tssue Letters of Credit to Travelers’ 
Available in any Part of the World. 


_DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY [0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 

AGENTS AND CORRESPONDENTS OF 

Seligman Brothers, London, 
Seligman Fréres & Ole,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk., Lt.,SanFrancisce 











Redmond s.€o. 


33 Pine Street, New York 


Cables ‘* Mimosa” 

Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchiunge; Execute Commission Orders, 

Soreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





GraHam & Co, 





BANKERS 
607 Chestnut Street, 
PHILADELPHIA 
'Government and Municipal Bonds, 
Securities of Railroads, Street 


Railways and Gas companies 
of established value 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON, 
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Bankers, Bankers. Bankers. 

Wm. A.Read&Co. Millett, Roe & Hagen 
BANKERS. BANKERS 

Lee, Higginson & Co., ivan = aes 3 Broad Street, New York, 
44 State Street, BOSTON. Investment Securities. Reidsna te 


CHICAGO OFFICE, 
The Rookery. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 203. German St. 205 La Salle st. 
BOSTON, BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St... New York 


232 La Salle St., 
Chicage. 


50 Congress St., 
Boston. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 
NEW YORK 
N.W. Harris & Co Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
Palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 
50 Excnange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 


also 
High-Grade Investment Securities 


Railroad Equipment Trust Issues. 


35 Congress St Ist Nat.Bk.Bldg 
BOSTON CHICAGO 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Qua, 





111 Broadway 
NEW YORK 








Private wires connecting all offices. 
Exclusive private wire to Cobalt, O 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 
High-Grade Bonds 
AND 
Investment Securities. 
Bafety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Llinois Tunnel 
Com: 


pany. 
Financial resentatives of the Automatic 
tric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA. 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 


HIGH-GRADE BONDS 
Members New York Stock Exchange, 


Boston, 10 Post Oflice Square, 





Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





Goldman, Sachs & Co., 
BANKERS 


43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange, 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world, 


DEALERS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in ail parts of the world, 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 








BIRD S. COLER, LEONARD H. HOLE. 


Member N, Y.Stock Exchange, 


W. N. COLER & CO., 
BANKERS 
69 CEDAR ST., NEW YORK. 


INVESTMENTS. 





A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YourkK 





140 Dearborn St,, CHICAGO 





23 State St., BOSTON 


421 Chestnut St., PHILADELPHIA 





N. W. HALSEY & CO.,, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations, 


49 Wall Street, NEW YORK, 
Philadelohias Chicago, San Francisco 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & CO. 


BOSTON LONDON 


Stern & Schmidt, 


FOREIQN EXCHANGE 
INVESTMENT SECURITIES 

27 WILLIAM STREET, NEW YORK, 
Members N. Y, Stock, Cotton and Coflee Hxchauges 
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¥ oreian. 


Canadian BZauks. 





DEUTSCHE BANK, 


BERLIN. W. “2 
Behrenstrasse 9 to 13 


CAPITAL 
RESERVE 


Gusecanceséeseseneeooes $23,810,000 
- 100,000,000. 
Dividends paid during last ten years: 


10, 1044,11,11,11.11,11. 12,12. 12 percent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M.., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseelsche Bank.) 
Subscribed Capital $4,761,000 





Paid-Up Capital 


Reserve Fund 


M. 2,932,000 
HEAD OFFICE: 


BERLIN. 
Branches: 
ARGENTINA: Ba » Bell-Vitie, Buenos 
Alres, Cordoba, Tucuman. 
BOLIVIA’ La raz, Ururu 
CHILI: Antofagasta, Concepcion, Iquique, 
Osorno, Puerto Montt, Santiago, Temuco, 


Valdivia. Vaiparaiso. 

PERU: Arequipa, Caliao, Lima. 

URUGUAY: Montevideo 

SPAIN: Barcelona. Madrid. 

Bulls sent for collection, negotiated or 
advanced upon. 
Drafts. cable-transfers and letters 

of credtt issued. 
London Agents, 

DEUTSCHE BANK (BERLIN) LONDON AGENCY 

4 GEORGE YARD LOMBARD ST., LONDON. E.C 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 18651. 





BERLIN, W. 
43-44 BEHRENSTRASSE, 
FRAN KFORT-ON.-M.. LONDON,E C, 

ROSSMARKT 18. 53 CORNHILL, 


Telegraphic Address. Discontoge Berlin 
Discontoge, Frankfurtmain- 
Schwolde, Bremen 
Scondito. London 


BREMEN, 
STINTBRUCKE 1 





CAPITAL, fully paid, - $40,476,200 
M 170,000,000. 

RESERVE, - - - - $13,712,526 
M. 57 690,611. 


Wtth the ualimtted personal liabiitty of 
the followtng partners. 


A. 8C a | J. HOETER, 
M. SCHINCK | E RUSSELL, 
A SALOMONSOHN, | F. URBIG 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 
CAPITAL 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, 
PORTO ALEGRE. 


| 
$47.619.000 | 


The Union Discount Co. 
| of London, Limited. 


39 CORNHILL. 

Teiegraphic Address, Udisco, London 
| Saattes \ enrane 
Paid 
needing Fund 






$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 3 Per Cent. 
At 3 to 7 Days’ Notice. 3% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, recelves money on deposit 
at rates advertised from time to time, and grants 
loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





NEW YORK, 
25 Broad Street. 


PARIS, 
9, rue Pillet-Wil 





| 


| 
SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Fr 62 
Ir. 14 


Capital, Paid Up - - ,800 ,000 


ssceee ,280,000 


Surplus, 





Berliner 


Handels-Gesellischaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address‘—Handelschaft, Berlin. 





ESTABLISHED 1856 


Banking Transactions of Every Description 


Capital, 
Reserve, 


M.100,000,000 
M. 29,000,000 





The National Discount 
Company, Limited. 





rake “eages. ~ Rae | 35 CORNHILL, = = = LONDON E. C. 
B ANK FUR Cc HILE UND | Cable Address—Natdis.. London. 
DEUTSCHLAND. PatdsUpCapial---co2---cca-----s AARS-S98 
aS: M 10,000,000 a, ee 000, 
cen ee with branches in CHILI (Banco Pe TE yg ts ye that the 
remuce,‘vandivia, “Vaiparai, “Victor, and vis Jeposte are as toluws: | Owes OF Money on 


ana) La Paz and Oruro 
The above-named banks founded and represented | 
in Europe by the 
Direction der Di sconto-Gesell schaft, 
BERLIN, BREMEN FRANKFORT-o-M.& LONDON 
_Norddeutsche Bank in Hambur 
HAMBURG, offer their services for every 
o’ regular banking transa: tions 


" Scscription 


At Call, 3 Per Cent Per Annum 

| At 3 to 7 or 14 Days’ Notice, 34 Per Cent. 
Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time, and for — periods upon 
terms to be especially agreed up 

Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid in - $14,400,000.00 
REST - - - - =  11,000,000.00 
UNDIVIDED PROFITS, 159,831.84 


Head Office—Montreal. 
Rt. Hon_ Lord Strathcona and 
Mount Royal, G.C. M.G...Honorary President 
Hon. Sir George A. Drummond, K.C M.G.Prest. 
E. S. Clouston... Vice-Prest. and General Manage 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 
i) R. ¥. HEBDEN, 


a . Agents. 
J. T. MOLINEUX, } 





Buy and sell Sterling and Continental Exchange 
and Cab'e Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world: 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 ThreadneedleTSt 
F. W. TAYLOR, Manager. 


E oveign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London. England 


With Branches tn all the Principal Cities and 
Towns of England 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 
E H HOLDEN, M.P, Managing Director 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange. 


Adolph Boissevain & Co.. 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


VAN OSS & CO.., 
THE HAGUE, HOLLAND. 


Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wali S8t., W. U. & Lieber. 























Chartered Bank of India, 
Australia and Chine 
Capital 6 000,000) 

Reserve liability of stockholders-- ‘6 000,000 x 
Reserve fund 7 375,000 r 
Undivided profits, 1906 465,000 

DRAFTS CABLE TRANSFERS AND LETTERS OF 

CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wall Strect. New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 


Paid-up Capital (Hong Kong Currency) --.-.$10,000,000 
Reserve Funds {In Gold. .$10,000,000\... 21,750,000 
\In Stiver. 11,750,000) 

Reserve Liability of Proprietors 10,000,000 
GRANT DRAFTS, 188UB LETTERS OF CREDIT, N BGOTI- 

ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD'NER, Agent. 50 Wall St. 


INTERNATIONAL 
CORPORA TION. ** So." yiriree ne 


CAPITAL & SURPLUS, 9 500.000 
Buy and Sel) Sterling and Continental Exchange 
and Cabie Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta Singapore, 
Canton, Hong Kong, Manila, Shanghai Kobe 
Yokohama, San Francisco, City of Mexico. Wast- 
ington, D. C. Panama, Colon 
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@anafian Banks. 


Bauks and Bankers, 





THE CANADIAN BANK 
. OF COMMERCE, 
HEAD OFFICE, TORONTO. 


PAID-UP CAPITAL .......0+00+ -$10,000,000 
SURPLUS 5,000,000 





NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Wu. Guay and H. B. WALKER, Agents 


Buy and 4 Sell Sterling and _Coutinontn! Bae 
bod Sen velors" Credite. Gellections made at 
and Excha business ef every 
Bh with © anada. 
LONDON OFFICE—2 Lombard Street, E.C, 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotland, 
Lloyds Bank Limited, 
Union of London and Smith’s Bank, Limited, 


The Bank of 
British North America 


ESTABLISHED IN 1836, 
INOORPORATED BY ROYAL CHARTER IN 1840 


Paid-up Capital, , , . #1,000,000 Sterling 
Reserve Fund, 460,000 Sterling 





HEAD OFFICE: 
5 Gracechurch Street, London, E. GC. 
Ns ur Shay coe 
W. T. OLIVER. ‘} 
Buy and sell Sterling 4S Contigenel Dopenee 


Baring & Co, 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





d Cable Transfers; 

avolers’ Credits —m 4 = part of the 
world. Issue Drafts on and make Collections 
all parts of the United States and Canada. 


Merchants’ Bank ef Canada. 


HEAD OFFIOE: MON cnn’ 
DA PEPA Ro, oocrcogeccesegsccccgsosee oe Seusacaae 
Hest and Wadivided Prefits.. ... 
NEw Y . ryroory A and 65 Wail Bt. 





w. M. 
5 OHOOK ALL, } Agents, 

118 branches in the Provinces "ot Quebec. Ontario, 
itoba, Garkeeeewan, Aiberte gh British Co- 
umbia. Geod f i im pt 

Hons sn Canada. Buy and = sterling Mxchange 

and Capie Tr: Iss 

elers’ Credits, available in 7 part of the — 

Lenudon Agents—Keyal unk of Scotiand, 











The Sovereign Bank of Canada 


71 Braaches Through- 
eut the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








Foreign 





Anglo-Austrian Bank, 


LUNDON: 31 Lombard St., E. C. 
VIENNA: I, Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest ! 
Constantinople (Coenca, Amar gor), 
ilsen, Prague, Teplitz, 
Trautenau, Trieste. 


ESTABLISHED 1863 





- « K 60,000,000 
12,000,000 


Capital, Paid up, . 
Reservis, «© . — 





Telegraphic Addres 
Conjunctus, London Anglobank, Vienna 





Jordaan Cohen & Wennink, 


BANKERS, 
PARIS. 





H. SCHERER & CO., 
BANKERS, 


Collections, Foreign Exchange and Investment 
Securities. 


MEXICO. 


Fereign Cesciuded on next page 








D. LORING, 
SIDNEY SHEPARD, } Special. 


S.D. LORING & SON, 


BANKERS, 


Homer LORING 


64 Devonshire Street, . . Boston. 





INVESTMENT BONDS 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street 
New York 


19 Congress Street, 
Boston 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 


Capital and Surplus, $2,500,000 
OFFICERS: 
Pamp Voest Jz., Pres. HENRY KLOES, Cashier. 
WM. Broxtow, V.-Pres. Oscsk KASTEN, Act.Cash. 
FRED. T. GOLL, V.-Pres. 1. J. HUGHES, Ass’t Cash. 
A. W. BoGk, Ast.Cas 
w.c. Hass, Mar. Foreign & “Savings Dept. 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SE<URITIES, 
H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 
Bills of Exchange, Letters of Credit, 











MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Governmert Bonds and other 
Investment Securities. In. 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 


15 Congress St. 
Boston 


421 Chestnut 56 
Philadelphia 





Geo.A.Fernald &Co, 


Members Boston Stock Exchange 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREB? 





— 


H. W. POOR & CO. 


_ INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
$83 Conarese St 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON, 


Mombers Boston aud New Yeork Steck 
Kxchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
Ne. 20 Nassau Street, - New York 


High-Crado 
Investment Securities 








Shoemaker, Bates & Co, 
BANKERS 


Members New York Stock F-xchange 
INVESTMENT SECURITIES 


37-43 Wall Street, 500 Fiith Avenad 
NEW YORK 
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Eoreigu. 


Acconutants. 


Engineers. 





National Bank of Cuba 


Havana Cardenas. Cienfuegos Matanzas, Santiago, 
Manzanillo, Sagua la Grande Caibarien, Guan- 
tanamo, Santa Clara, Pinar del Rio, Cama- 

guey, Galiano Street, Havana Cuba, 

Monte Street, Havana, Sancti Spiritus. 

GENERAL BALANCE SHEET JUNE 29, 
ASSETS 


1907. 


Cash— 
(OS EEE $4,288,154 2 
952,479 a $5,240,634 13 
Bonds and Stecks Owned— 
Government Bonds, Cuban 
and United States_-__..$2,842,089 ° 
City of Havana Bonds.... 1,088,155 2 
Other Bonds and Stocks_- 88 ,603 33 4,018,848 46 
Loans, Discounts, Time Bills, &e...... 10,546,574 09 





Furniture and Fixtures. -............-.- 78,312 09 

Bank Building and Real Estate........ 556,929 70 

SURES AGGGUEEE.. .cccconcccoccessccee 54,585 99 
WR, sntnandussgemimianeeueesennn $20,495,884 46 

LIABILITIES. 

a eae $5,000,000 00 

eee . 500,000 00 

* Undivided Profits 391,614 05 $5,891,614 05 

SEED. enicacassuncnqusncecceimenns 14,604,270 41 


__ Total $20 495,884 46 
~* Deduct $200,000 4% semi-annual dividend payable 
July 1, 1907 
United States Depositary in Cuba. 
onctnneeendl for the Punds of the Republic ‘of Cuba. 


Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 


11 Poultry Cheapside 807 Monadnock Block 
Loadon, B.C, Ohicago 


FOREIGN FUNDS 


For Investment in the United States, 





_ Financial. 


W. M. Ladd Cc. E, Ladd J. W. Ladd 


LADD & TILTON 


BANKERS 
PORTLAND - - - OREGON 
Established 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Savings books issued on Savings Deposits 
nterest paid on Time siesaeeand 








BAKER & VAUGHAN, 


BANKERS AND BROKBRS 
FIRST MORTGAGE COLD 
Gas Bonds 


37 WALL STREET. NBW YORK 


THE AMERICAN Mea. Co. 
MANILA, SISAL AND JUTE 


CORDACE. 


65 Wall Street, New Vork. 


Arthur Young & Co. 
Certified Public Accountants 
(ALLINOIS) 

New York, 30 Pine Street 
Chicage, 1315 Monadnock Block 


Kansas Oity, 701 New York Lile Bide. 
Pittsbargh, 1702 Farmers’ Bank Bldg. 








JAMES TALCOTT 


Bavker and Commission Merchant 


Manpufacturers’ and other Accounts 
Bolicited and Financed 


SALES CASHED 
Equitable Interest Allowed on Deposits 
108-110 Fravklin St., NEW YORK 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 
(Pennevivania) 


‘Land Title Building 
PMILADRLPRIA. 


Wall Street xchange Building, 
NEW YORK 


LOOMIS, OONANT & CO. 


CERTIFIED BLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4955 Broad. 


JAMES PARK & 00, 


CERTIFIED PUBLIC ACCOUNTANTS 


52 Broadway, New York, 
18” LaSalle Street, Chicago. 











HOW, ROSE & CO. 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 





Financial. 


William R. Co’ ipton 
Bond & Mortgage Co. 


MACON, MISSOURI. 
(Established in 1889) 
MISSOU RI MUNICIPAL BONDS— 
School, City, County and Drainage 
Qur list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 

Opinion Chicago counsel, 
papers furnished 

We buy direct and handle nothing 
on brokerage 

Clese buying, large volume and small 
profit make our offerings attractive 

Send for latest circular 

New York, Chicago, St. Louis and 
Kansas City references 

WILLIAM R. COMPTON, President. 
4 Wardell Building 





full legal 





Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


65 WILLIAM STRERT 
Cerner Pine Street. 


Office No. 


HODENPYL, WALBRIDGE & CO,, 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 


a 





H. M. Brinckerhoff, 
Formerly Genera) Manager and Electrical 
Engmeer = > ~~ eeataenl 

vated RR., Chicago. 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 


6@ WALL ST., NEW YORK 


Examinations, Design, Construction and 
Operation 
ELECTRICAL PROPERTIES 


Unsatisfactory Operation Investigated. 


H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY. LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 





EXAMINATIONS and REPORTS 
CHICAGO 
Mobile Ala, 


American Trust Building, 


Oklahoma City, Oklahoma. 
San Diego, Cal. 





J. G@. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


Investigations and Reports on_ Electric 
pabwar Gas, Electric Light and Power 
ransmission Properties for Financial Ine 
stitutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 


London Correspondent: 
J. G, WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 
Canadtan Correspondems: 
CANADIAN WHITE CoO., Limited, 
Montreal 
Principal Philippine Office, Manila, P. 1 





EXAMINATIONS | 


REPORTS 
BEADLE & MAXWELL 


GAS and ELECTRIC ENGINEERS 


S2 Beaver Street NEW YuRK 


Financial 


McVickar & Winslow 


15 Wall St., New York. 


Telephone 4555_RECIOR 








SPECIALISTS IN NEVADA MINING 
STOCKS. 


Representatives in: 
Goldfield Bullfrog 
Tonopah Greenwater 
Manhattan Yerington 

Ely 
Information!Freezon All Nevada’ Properties 
Only.First-Class Stocks Bought and.Sold 


Jacob Rubino, 


3 BROAD ST., Drexel Bidg., NEW YORK. 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other /nvestment Securities. 
That do NUT NEED REORGANIZATION, 








RK 
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Bew Bork Stock Bxchauge Houses. 





Cc. I. HUDSON & CO. 
Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicage Stock Exehbanges 


Miseellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawreace Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
New Yerk *tock Exchangs 
Chicage Board of Trade 


1 NASSAU STREET CORNER WALL. 
Telephones ¢255-4266-4287 Rector. 
PRIVATE WIRES TO PRINCIPAL CIPIBS. 


JOHN H. DAVIS & CO., 


BANKERS A®D BROK SES, 
NO. 10 WALL STREBY?, 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stecks anc Bonds execeuted upon all 
Exchaaves in this country and Europe. 
Especial attention given te a! high class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check | 


P. J. GOODHART & CO., 


Bankers 


57 BROADWAY - 
Telephone 2240 kector 
326 Walnat St., Cincinnati 


_ Bank and Trust Co. Stocks 


- NEWBURCGCER, 
HENDERSON & LOEB 


Members N.Y. aad Phila. Stock Exehanges 


100 BROADWAY, NEW YORK 
527 Chestnut 8t., Philadelphia. 


STOCKS BONDS 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 




















William Herbert & Co. | 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 


Howard Lapsley & Co., 


15 BROAD STREBT, N.Y. 


ACOOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires te Cinctunati and Ghieage. 
Branch Office, 500 Fifth = 





WM. FAHNESTOCK, Memb. N.Y. Steck Ex. 
T. J. MUMFORD, R. B. Dopsox. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exehange. 


Orders Executed for Cash or on Margin 





JOBN F. HARRIS, 1 
B. B. WINTHROP, 

’ NNING@#AM, 
WOODWARD BABCOCK General Partaers 


HUGH BLYTHS 
GEO. A. MCCLELLAN, } 
J. A. RIPLEY, Speeial Partner 


HARRIS, WintTHROP & Co. 


Stocks, Bonds and Grain 


MEMBERS 
New York Stook Exchange 
Chicago Board of Trate 
Chicago Stock Exchange 
New York Cotton Exchange 


25 Pine Street 240 La Salle Street 
NEW YORE OHIOAGO 
PRIVATE WIRES 





Robert H. Allen. 
William M. Vanes. 


ALLEN, McGRAW & 00., 


24 Broad Street, New Yerk. 


Members 
N. Y. Stock Exchange. 





Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREBST, 53 YFATE STREET 


NEW YORK. BeOPTen. 
Members of New York and Bosten Steek Rxchange: 
| Private wire the twe 
Information given in to all Beston Seourithe: 
and quo furnished. 








NEW YORK | 


Thomas L. Mansen & Co, 


STOCK BROKERS 


71 Broadway, - NEW YORE 


Tel 2600 Rector 


Private Wires to Bosten. Hartford, New Haven aad 
Philadelphia 


CHARLES FEARON & C0,, 
Orders saaniake a Leading 
Steek Exchanges. 


New Yerk Stock Exchange 
Philadeiphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 

20 Bread Street, . . New York. 
TwLePnows No.865 —_- 9 

| JAS. H. OLIPHART 


ALFRoD L. NORRIS 
M embers New York’: s 


.S.&R.D. FARLEE, 


MEMBERS NEW YORK 8TOCK EXCHANGE. 
BEOKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL SPREERS, NEW YORK 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK 


| Members N.Y. and Boston Stoek Exchanges 
| 





Members : 





FLOYD W. 
J. NORRIS OuIPHAN? 
tock Exchauge. — 











SCHMIDT & GALLATIN 


Members N. Y. Steck Exchange 


Tel. No. 8260 Rector 111 BROADWAY 





EX. NORTON &CO., 


52 Exchange Place, New York. 
Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norton 





INVESTMENT SECURITIES 


Stanley D. MoGraw | 1. 


A. 0. BROWN & CO., 
30 BROAD STREET, N.Y. 
Members of the New York Stock and Cottow 
xchan ges. Chica Board of Trade and 
Cleveland d Stock a 
STOCKS, “BOND 
MISCELLANEO wy NSECURITIES 


Private wires oe hk, con pa 5555 Broad 


CHICAGO,ILL. -:*:;-: 
Rallway Exchange Bldg. Postal Telegraph Bldg 
BRANCH OFFICES. 


New Plaza Hotel, Hartford, Conn. 
Waldort- Astorla, N: ‘¥: Ww illiamsport, Pa 
Hotel Marie Antoine tte, N.Y. Wilkes-Barre, Pa. 
te 4 B miame., et et Scranton, Pa. 

11 West 25th St, N.Y St. Louis, Mo. 
Buffalo, N.Y. Syracuse, N. Y. 
Cincinnati, 0. Schenectady, N.Y, 
Cleveland ,O. Troy, N, Y. 
Dayton, O. Utica, Mes 
Detroit, Mich. Trenton, N.J. 
Erle, Pa Paterson, N. J. 
Glens F ‘alls, N.Y. Montreal, Can. 


Atk untie City, N.J. Ottawa, Can. 


ashington, D.C. Toronto, Can. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Eptang 
Business. ‘We maks a opesiaity 


Investment Secnuition, 


BRANCH OFFICE, NIGHT & DAY BANS, 
527 PIVTH AVENUK, 
Newport Office: Audrain Building. 


A. M. KIDDER &CO.., 


BANKERS, 


18 WALL S?PTREET, NBW VORK,. 
Established 1565. 
MEMBERS OF NEW YORK STOCK EXCHANGK, 
Allow interest eo thes er oe ape sub; “yh to Jy = check. 
peg a sell on co. d bonda, aD 


RAILROAD BONBS 
GUARANTEED SPOcKks, 


Henry G. CAMPBELL, EDWIN P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORE STOCK EXCHANG® 


Securitics Bought and Sold on Com- 
mission. 




















5 ananmennin 
BROOKS & CO., 
BANKERS, 
SCRANTON - - - PA 





1907 ‘‘Manual of Northeastern 
Pennsylvania : Securities” 


Mailed free upon request. 


Correspondents, Edward B, Smith & Co. 
Members New York and Phila . Stock Exchanges 


WEBB & CO., 
INVESTMENT SECUBITIES. 
74 BROADWAY, NEW YORK 


rOTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 


Corre spondence Invited 


J. Stewart t Campbell (&Co. 
25 Broad Street - NEW YORK 


Transact a General Oommission and 
Investment Business in Curb Securities 








| reveemacmr BON?S BANK AND THUST 
SECURITIES LGANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS, 46 Wall St., NewYork 
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Bankers and Brokers outside Rew Bork. 





BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





MEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 





J. J. B. HILLIARD & SON, 
LOUISVILLE, KY.., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y. 





ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


* 100 Powers Building. 





New York Steck Exchange. 
Members: 4 Rochester Stock Exchange. 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 








MILWAUKEE 


BONDS MUNICIPAL 


CORPORATE 
AND LOCAL 
CHAS. SCHLEY & CO., 
ESTABLISHED 1850 
MILWAUKEE, + + WISCONSN 











INDIANAPOLIS 
JOSEPH T. E ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 
INDIANAPOLIS 





American Nat Bank Bldg. 


NEWTON TODD 


TRACTIONS AND 
LOCAL STUCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'8, 


PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 























AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 








WILLIAM E. BUSH, 


INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 





ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA, 
peo arate. NEGOTIATIONS, 








‘CHATTANOOGA 
Bowdre Brown & Company 








INDUSIRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 


Chattanooga, - . Tenn. 


WOOD & BOWEN, 


LOOISVILLE, KY. 
INVESTMENT SECURITIES. 
Municipal and Corporation Bonds 


BIRMINGHAM, ALA. 
OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 














Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham . Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street. 


NASHVILLE. 














Dealer in 
NASHVILLE STREE!? RY, SECURITIES 
CUMBERLAND TELEPHONE stock 


GOULDING MARR, 


NASHVILLE, TENN. 


LANDIS BANKING CoO., 


Telephone and Street Railway 
Securities, 


NASHVILLE, - - 


NASHVILLE—TENN. 
STOCKS ANDIBONDS 


THOS. PLATER & co., 
‘BOSTON. | 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON, 
BONDS FOR INVESTMENT 


MEMBERS BOSTON 5S1UCh EXCHANGE 











TENN 

















New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 


Bought and Soli, 


W. J. HAYES & SON, 


CLEVELAND, OHIO, BOSTON, MASS, 





PROVIDENCE 


Richardson & Clark. 


BANKERS, 
25 Exchange Street, . Providence, R..i. 








Transact a gags banking business, Bonds, 
Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 








NEW JERSEY. 
EDWIN R. CASE, 


E:TABLISHED 1859 





| NEW JERSEY ee 


15 EXCHANGE PLAC 
Telepione 751, J KRSKY cITY. 





ESTABLISHED 1863 


ROBINSON BROS.. 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH 8TOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pitteburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 








BOND HOUSE OF 


H. P. Taylor & Company 


948 Fourth Avoauece, PITTSBURGH 





We will buy 
Bonds of the Pittsburgh District. 





W. J. Black & Co.,., 
Members Pittebur gh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bld. PITTSBURCH, 


————® 





We Buy and Sell 


INVESTMENT BONDS 
4aNO LOCKS) 
Correspondence Solicited 
Municipal and Corporation 
Securities Co. 
ot Pittsburch, Pa. 


James 8S. Kuha, L. L. M’Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $200,000 


SOUTHERN. 


MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 








Se 





Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment ‘e- 
curities of Every Description, 
WILMINGTON, N, C,, 
AND 
WASHINGTON, D. ©. 
408 Colorado Buliding. 


Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence golieited and information fur. 
nished about Southern State, Manicipal and Kair 
road Investment Securities. 
Reference—Bank of New York. N. B. A. 


BALTIMORE. 


William Wilson & Wilson, Colston & Co. 
Eatablished 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 K. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities 1 
specialty, and whole issues h 
‘mouities for dealing in all classes of Souther 
Bonds. Loans on Collateral Securities negotiated 
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CINCINNATI. | 





CHICAGO. 





BONDS. 
We offer CITY OF HINTON, W. 
VA., Improvement 6% Bonds, due 
1939, to net 5% on the investment. 
These bonds are direct city obli- 
gations and the indebtedness is 
limited to 2!,% of the assessed 
valuation. 
Further Particulars on Request. 


Weil, Roth & Co. 


139 East Fourth St. 
CinCINwATI! 


Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 
WESTERN UNION BLOG, 
MEMBERS: 
NEW YORK STOCK EXCHANGE 


CHICAGO STOCK EXCHANGE, 
CHICAGO nOaRD OF TRODE. 


Vv ane we teks, 





W. E. HUTTON & CO., | 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - 


OHIO. | 


| 


EDCAR FRIEDLANDER| 

Cincinnati Sccuritics | 
CINCINNATI, OHO. 
KANSAS CITY. MO. ai 
H., P. Wright Invest nent Co. 


Established 1885 


Municipal and Corporation 
as ONEIDS 


Missouri and Kansas Securities a Specialty 











Montuy Oerings Sen on Nequesi 





DENVER. COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 











PORTLA® oO. . ORE. 





eT 
| 
MORRIS BROTHERS I. 


PORTLAND PHILADELPHIA | 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 


| 
| 
| 
| 
| 





LOS ANGELES. 
CALIFORNIA BONDS 


Monicipal, School District and ¢ orperation | 


THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS a THE SAME MERIT ISSUED 
IN THE EAST 


Correspond with us 


John H. Adams & Co. 


LOS ANGELEs, CAL, 








| 


WM. R. STAATS CO.. 


CALIFORNIA MUNL IPAL, 
SCHOOL AND CORPORATION 
BONDS 
TO NET 4 TO 6 PER CENT. 
LOS ANCELES PASADENA | 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES *tU0Ch EXCHANG! 


LOS ANCELESs 


| (141 South 4th Street, 





A. Strassburger, | 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


|< 


1A. O. Slaughter & Co., 


STOCK BROKERS, 
134% MONROGEK STEKEET, 
CHICACO. ILL. 
New York stock txchanae. 
ne w York Cotton Exchange, 
New York Cottee Excnange. 
New York Produce Kxchange. 
Chicago Stock Exchange, 
Chicago Board ot Trad 
St. Levis Merchants Bxobanes. 


A. G. Becker & Co., 


(INCOR PORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


Members: 











CLEVELAND. 





EMERY, ANDERSON & COMPANY 


INVESTMENT BONDS 


4% 10 7% 
2 Kilby Street, Garfield Bullding, 
BOSTON CLEVELAND 


| Hayden, Miller & Co.| 


investment Securities 


Citizens Building. CLEVELAND, O 


CHICACO. 


Bankers and 3 Brokers outside Rew York. , 


| 
| 
| 
| 
| 


. | 300 N. 4th St. 


iA. G. 





‘ST. Louis. 


EDWARDS & 
SONS, 


STOCKS AND BONDS, 





= 


410 and 412 Olive Street. 


ST. Louis. 


1 Wall St,,. NEW YORK, 


New York “tock Kxchnunge. 
Chicage Stock &xchaner, 
@t. Leute Stock bachunge. 


Members: 
Coicagyo Board ot Trade. 


OEALERS IN 
imuESTMERT SECURIT. 


FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS 


Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange. 


Investment Securities. 





‘WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


- - 8ST, LOUIS 








| Philadelphia Bankers and Brokers 





E. W. CLARK & CO., 


BANKERS, 
PHILADELPHIA 
321 Chestnut Street. 


~ | Members Phila. and New York Stock Exchanges 


interest Aliowed on Deposits. 


sew Yoru Correspondents: | CLARE, DODO & Oo. 





‘Battles, Heye & Harrison 


BANKERS AND BROKERS 


DEALERS LN HIGH-GRADE UNLISTED 
AND (NACILIVE LISTED BONDS 
FOR INVESIMENT PURPOSES 


| 131 South 5th Street 
PHILADELPHIA 


52 Broadway 
NEW YORK 


RANKERS & BROKERS, 
Philadelphia, Ps 
Dealers in 
1IGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Otreular 


Sen! far mer 





HAND-BOOK OF SECURITIES 
ange of prices for series of years to July 1, 1907 


COMMERCIAL & FINANCIAL CHRONICLE 


J. W. SPARKS & CO., 


BANKERS, 
Corner Chestnut and Third Sts., 


*HILAWELPHIA STOCK EXCHANGB 
NeW YUKK SPUCK KXCHANGE 
| CHICAGO BOARD OF TRADE 


Investment Securities 


«EMBERS 


Private Wires, N re Pittsburgh, mati 


WwW. G@. Hop re H. & HorPER, 
Yiembers of Philade!phia Stock Exchange. 


Wm. G Hopper & Co., 


STOCK ANDO BOND BROKERS. 
28 Neuth Third Street, Philadelphia, 


nvestments receive our epectal attention. Infor- 
mation cheerfully furnished regarding present 





ho!dings or proposed Investments. 
| 


‘Benj. ©. Warnick & Co... 





INDIANAPOLIS” 


GEO. B LANE, 
Commercial Paper and Investments. 
MINNEAPOLIS. - - MINN.” 


WELLS & DICKEY Co. 


MAENNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 
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Curre>1 B nd Ingui ies 





Fonda Johnstown & Gloversville Ist 44s 1952 We Cffor 


Texas & New Orleans, Sabine Div. Ist 6s 1912 
Morgan’s Louisiana & Texas Ist 7s 1918 Bethleh-m Steel Co. 
St. Joseph & Grand Island Ry. Ist 4s 1947 1 t EXTENSION 5s, 
Missouri Kansas & Texas, all issues D .~ Jan. 1, 1926 
Central Vermont Ry. Ist 4s 1920 nary 
Gila Valley Globe & Nor. Ist 5s 1924 | At 66 ana interest 
Fort Worth & Rio Grande Ist 4s 1928 
Pere Marquette Cons. 4s and Ref. 4s G.W.WALKER&CO. 
Augusta Terminal Ist 6s 1947 | BANKERS 
Securities for Consereatiees Ineceiment 

ANDO ALL OTHER SESURITIES DEALT IN. (25 BROAD S®.. EW YORK 

. T lepbone 3945 Broad 





F. J. LISMAN & COMPANY, 


“PECIALIS(™S te “TRAN RAILKOAD BEC URIT. ON 
Members ®. VY. “roek Exchsng- 


NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥, 





30 BROAD STREET, NEW YORK. P=... = 
Land Title & Trust Co. Bwilding, PriLADELPHIA . 
169 East Jackson Boulevard, CHIC*CO New York City Bonds—All Issues. 


404 Co ecticut Mutual Buildino, HART“ORD a‘ re 
v=: : Erie Dividend Warrants. 

















sce thre *, — LIBBEY & STRUTHERS | N. Y. N. H. & H. rights, w.i. 
ennsy vanla 56 9s, : . 
Montana Central 6s. 20 Broad Street Deal in Bonds, Stocks and Investment 
Chicago & Pac., West. Div., 5s. New York Securities and transact an arbitrage 
Winona & St. Peter 7s. business with the principal European 
cnimenedes P , stock markets 
Georgia Pacific 6s Tel : 
: . ephone, 6745 Broad Cable Address: 
A. A.. R seairemeneesi - Co., Canada Southern. Ists. NEWNESS. 
~peetalisrs in Uncarrent Issues. Soutbern Ry. cons. 5s 
ee ee Mo. Pac., Central Branch 4s. Commercial Cable 





Houston & Tex. Cent 4s, First Mortgage 4s 
rst & — Central ot Georgia cons, 5s. pa 
QUITABLE BUILDING Ew YORK, : ~ > yO: 

’ Pitts. Shen. & Lake Erie Ists. rtshorn 
Se ee . a Indianapolis & Vincennes 7s. Ha ho 6, Bogert & Battelle, 
Missouri Kansas & Eastern 5s, Shicaiiiane: Mave Ceite Gia Uiilindn 


Central of Ga.—Chattanooga Div. 4s, 
Morgan’s La. & Tex. 6s & 7s, 25 Broad Steet, New York. 




















St. Paul & No. Pac. 6s, MUNICIPAL 4% Televhone No. 6430-1-2 Broad 
( hoctaw « Memphis 5s, RAILROAD TO BO N DS 
Mo. Pacific Cons. 6s, ; CORPORATION % WANT - 
Nash. Chatt. & St. Louis 5s. A 6 New York Chicago & St. Louis 4s. 
Selected for Conservative Investors, Toledo Walhonding & Ohio 4s. 
LISTS MAILED UPON APPLICATION. Louisville & Nashville unified 4s. 
Chicago & North West. Debenture 5s. 
POUCH & COMPANY - a — 
ste i Yonvertible § 
INVESTMENT BANKERS is wats: | Lawrence Barnum & Co.. pgp cae ore Magna roe oh, 00 oe 
BANKERS, ee ee 
Bonds for Trustees, Executors and 
‘ om a 27 AND 29 PINE ST. NEW YOKK SOFFIN & COMPA NY, 
Private Investors, yielding 4% to 534 %. Philadelphia, Washington, Pittsburgb “xO DS 
Our Copyrighted Book “MATURING 34 Pine Street. New York 
BONDS” with Comparative Tables— —_—_—_— Tel. 6100-1-2-3-4-5 John. 
a@ useful book for Bond Buyers— sent New York City 414s, 1957. iia sn — 
on request. ™ : y ot American Lt. & Traction Oo. stocks 
New York City 4s, 1957. Denv. Gas & El. Co. stock andbonds. 
— ~s Grand Rapids Ry. Co. com. stock. 
apr ta ed 5 - anal New York City 4s, 1917. Denver & Northwestern 5s. 
Penna. Co. 31s. New York City 3s, 1941. Southern Light & Traction Co. 5s. 
Bush Terminal 5s. ian Denver City Tramway issues. 


International Navigation 5s. 


Republic Iron & Steel 5s. TOBY & LAMARCHE, 
Atlanta K cteote & Cincinnati 4s. Rhoades & Company 25 Broad St., New York 


Colorado & Southern 4% bond scrip. LIGHTING AND TFracTiO~ SECGUR TIES 
€ } Members N. Y. Stock Exchange A SPEC.A TY - 
BECKER & STERLING, 7 an aeenet, oo 
Tel 985-986.987 Rector. Airbv !imober Ults. ° 
Gable Add. *Beckster” 18 Wall St., New York NEW VORK. Swift & Co. 5s and stock. 


Telephone 1145 Kecter. 





Kansas City, Mo., Gas 5s. 

— : ss 0  OO3MhRheReowoO>S9M$W9]_ no U. S. Envelope 6s and stocks. 
Lewiston Bruns. & Bath St. Ry. 5s. 
Tomb. Con. Mines 6s with stock bonus. 
Dealers ia Unlisted Inactive Stocks and Bonds 


BAKER, AYLING & COMPANY 7, W MASON & CO., 


53 State St . BOSTON. MASS. 


Investment Bonds Missouri Pacific 3d ext. 4s, 1938. 
N. Y. Ont. & West. refdg 4s, 1992. 
Erie 4% equipments. 





Land Title Bullding 50 Congress Street Buffalo & Susquehanna 4s & 414s. 
PHILADELPHIA BOSTON Colorado South. ext. refdg 4%s, 1935 
M. WOLFF, 


Cable Add. “MOWOLF ™ 27 William St., N. Y. 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION p Peace: oe tg Bee wrt 
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Cucrent Bond Zugwivries. 
we are making a specralty cf SCOTT & STRINGFELLOW 


Bankers & «.rokers 


Metropolitan Street Railway RICHMOND, VA. 


Members New York Stock Exchange 








































































































KANSA ITY, MO. 
SAS C » MO., Local and General Investment 
Gen. Mtge. Gold 5s, Due 1909. Securities 
‘ From time to time we make special studies of 
peoapelttan Be lo. of Kamen Clan, Mantas tants etagoar aot ao oak ee Railroad and Industrial properties for the benetit 
ansas City Ry. & Light Co. For " Bg 3 ending May 31, 1907, the Kansas Cit of our clients. 
& Light Co. reported gross income $1,728,533; Interest on funded debt, &c., $078,700: — 
Surplus applicable to dividends $1 049, 773. Inactive tint: Shaina 
Hi dustrial Issues 
Stocks 
PFAELZER & Co. nlusvecey as, 
G d Stock 
25 sono STREET. NEW YORK NOUR ED 
a, : } FREDERIC H. HATCH, 
ee = ttm | Dealer in Unlisted Securities of Railroads an 
other Corporations in the U. S. and elsewhere 
IS IT TIME TO BUY BONDS? | mato” So broad ct: how Yor 
Investors throughout the country are seeking an answer to this pean BONDS 
In order to present the principles which control the market 
value of investment securities and to point out the indications AND ALL UNLISTED MARKETABLE 
which should be followed in determining whether or not SECURITIES 
present conditions »re favorable for the purchase of bonds, the 
(fuaranty Trust Company has prepared a booklet, which will — 
be mailed upon request, entitled, W.E.R. SMIT CS 
‘** WHEN TO BUY BONDS” eee H & O., 
This booklet should prove of great value to all who have 20 Broad Strees - - New York. 
funds to invest. Send for booklet 109. 
>- Paul & Duluth Consol. “we 
° I ‘ Vashville Chattanooga & St. Louis 5s 
G u a r a n t y r Uu S t C O m Pp a n y Metropolitan Street Ry., all issues 
re a . Central Railroad of New Jersey 5s 
OF NEW YORK Cincinnati Dayton & Ironton 5s 
Capital - a a 000 28 Nassau Street, - New York C.L. PARMELEE & CcO., 
Surplus -_----_-______ 5,500,000 33 Lombard Street, E, C: London ™ ‘ BONDS acs Sat 
Broad Street - - - ew Yo 
Hendrickson Hall & Co. A. S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. W. A. WILLIAMSON, 
Members New York Stock Exchange i <5 
25 Biond me. 5,V¥. Tol. 4901-2 Hrond A da at Investment Securities, 
Lack. Steel Co. stock and bonds. Kansas city Rallway, el age 5s 66 WILLIAM STREET, NEW YOoRkK 
Lackawanna & Wyoming Valley 5s. Chicago « weetaah ally 4s Telephone 6150 John. 
City of New York bonds. enna at nd Trust Company Stocks. 
ec allo 
All short-term RR. and Indust. Notes. New York Trust Co. S.C. HENNING & CO., 
WANT , 
BALTIMORE CITY NEW YORK CITY BONDS won Tae, Leutevitie, 
Tax Exempt 4% & 5% Stock ALL ISSUES aroninntpseeclatheg agua nt _ 
eet New Orleans Ry. & Light Securities 
Sution. Stror e & Co, Pere Springfield Ry. & Light Securities 
nternatio raction oO Oo an 
BANKERS AND BROKERS, FERRIS & WHITE, other Traction Securities 
108 SO ALTIMORES Tel. 2868-0 Broad. § 43 Exchange PL, N.Y. 
Members of Baltimore Stock Exchange. Sepeeetaeet Soe at a J. 5s 
LEONARD F. HEPBURN Bo deere te: Di. and com. stocks 
Tele. 3785-3786 Rector 20 New St., N. Y. City ‘HIGH GRADE BONDS. du Pont de, Nemours Powder Co. stocks 
WANTED ommningpniag 
be pe eS Ent, 20 Jester & Co GEO. P. BISSELL, 
Atlantic Coast Flectric Ry. first 5s, 194 “9 
Lackawanna & W pouine ty R.T. first 5s, 1951 27 PINE ®TREBT, NEW YORK. 118 Seuth Fourth St. Philadelphia, Pa. 
} ~ orla x ate ‘ek orks Consolidation 4s, 1948 ; TELEPHONE 237 JOHN ‘ 
Bc wiorier x ese ev A ee Hitchcock, Cameron & Co., 
GILMAN & CLUCAS BONDS 25 BROAD ST., 
FOR INVESTMENT ° NEW YORK 
2 Tele, 3657-8-9 John. 34 Pine St., N. Y. City ne Ss 
—— Unlisted Securities 
on seth R. M. GRANT & CO.,, oe het 
obile & Ohio Railroad Telephones 2672 3:4 Bro 
31 Nassau 8t., - - New York 
| lst Mortgage Os, December, 2087. oe ae ae = Virginia Carolina Chemical 5s. 
VICKERS & PHELPS | NY & East River Gas be 
F ast River Gas 5s 
Members of New York Steck Exehange. SAUNDERS & JONES ene oa, eee 5s. 
29 Wail S’., New York Connecticut Traction Bonds Milwaukee Elec. Ry. & Li. 5s. 
Brokers in Bonds ae 
——-————- | 35 WALLST., - - NEW YORK ae SO. 
. Texas & New Orleans, Sabine Div. 6s Se. 2008-2008 Roster. 8 rend RV 
Cc. C. C. & St. L., Cin. Wab. & Mich. King Crowther Corporation stock. 
Div. 4s. amestown auqua rle 
Wis. Minn. & Pac. 4s. Searing & Co., Catal Biectric Hey Go. Ist 55 
srnati ‘ > arine os 0. 0 
International Mer. Marine 4s. 7 Wall Street NEW YORK| Pirre,S.D. refunding 38. 
Wine BANKERS H. C SPILLER &CO., 
Hayden, Stone & Co. Specialists in Inactive Bonds, 
25 BROAD STREET Tel. 6768 Broad Investment Securities 27 State Sireet - - Hoston, 








UMI 
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Finanuctat | Financial. 
= ———j, = MANHATTAN 
° 
| Che Crust Company of America | TRUST COMPANY 
| Wall St., cor, Nassau. New York 
| COLONIAL BRANCH 37-43 WALL STREET, 95 GRESHAM ST., | P 
| 222 BRoaDway. NEW YORK Lono n,€.c, |{|JOHN I. WATERBURY, President. 
sane puts pammemeesebentinnieaaegasimmnanatin aeempateetnee Vice-Presidents 
JOHN KEAN, 
PAYS INTEREST ON DEPOSITS AMOST.FRENCH, W.N. DUANE 
EXECUTES TRUSTS OF EVERY DESCRIPTION || ws See 
ISSUES LETTERS OF CREDIT PAYABLE The Msbetne Trust airy | > 
; ceives deposits bearing interest and sub- 
THROUGHOUT THE WORi.D ject to cheque, payable through the 
New York Clearing House. 
= a = DIRECTORS 
Francis R. Appleton Amos Tuck French 
Robert Bacon James J. Hill 
We refer you to George F. Baker John Kean 
August Belmont John J. Mitchell 
ny ° ; Bye Walter P. Bliss KE. D. Randolph 
The Corporation Tx ust Co. H W. Cannon Grant B. Schley 
R. J. Cross S. L. Schoonmaker 
37 Wall Street, New York, for information W. North Duane John I. Waterbury 
Rudulph Fllis R T. Wilson 
regarding any point involved in the organization + 
and taxation of business corporations under the MECARCEL & CO. 
BANKERS 
laws of any of the States or Territories. 5 NASSAU ST., NEW YORK. 
3220 
Telephones § 3231 Rector 
DAR a ae eesss 





Royal Baking Powder stocks. 


Harris TRUST & SAVINGS BANK American Chicle stocks. 


American Cigar notes ser. ‘‘B’’ 1912. 














(ORGANIZED AS N. W. HARRIS & Co. 1882. INCORPORATED 1907.) International Navigation 5s. 

Penn. Coal & Coke Co. Col. Tr. 5s, 1953 

Capital and Surplus, $1,500,000 Wabash 414% notes, 1910. 
Special facilities for Reserve Accounts of Bauks, Individuals, Firms BRANCH OFFICE, DALLAS TEXAS. 
and Corporations. Complete equipment for handling Affairs of Trust 
Bonds for Investment ; 

Correspondence Invited A. H. Bickmore & Co., 

BANKERS 
MARQUETTE BUILDING, - - - + + CHICAGO BONDS of Public Service Cor 





porations carefully selected 
Sere we a : ae ~ a — ean 8 for conservative investment 
TO NET 48% to 514%, 


IllinoisTrust& Savings Bank 30 Pine Street, New York 


CHICAGO 


Capital and Surplus, - - - $12.800,000. Cuban Securities 
J ; A SPECIALTY 
Pays Interest on Time Deposits, Current and Reserve Accounts. FRANCKE THOMPSON & ROBB 
Deals in Investment Securities and Foreign Exchange. | SSemieve I. ¥, Steck Madhengs 
Transacts a General Trust Business. 43 Exchange Piace 














——— —— Te ephone 1848 Broad 
CORRESPONDENCE INVITED 





BRANCH OFFICE 
Bristol Building, Sth Ave. and 4:2d St. 
Te,ephone 1553 Bryant 














FILE COV CHRONICLE 


AND SUPPLEMENTS 


Price for File Covers, 50 Cents. Postage, 18 Cents | 
Charge for Binding Volumes, $1 50. 





R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New Vork,. 








— — 


To Bankers and Brokers in quantities, with their cards lettered in gilt on 51: 


cover, at special rates. |C.B. VAN NOSTRAND, 


String file covers may be had for holding the CuRONICLE and SUPPLEMENTS 
in six different styles as below: 


CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover. | 


SUPPLEMENTS ONLY (six months’ issues) Red Cover. 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover, | 


36 WALL STREKT, 


Investment Securities 





eee aen torte p= (year's aan } many Cover, 
EMENT (year’s issues) Terra Cotta Cever, 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellow Cover | MAX B. BORG & CO. 
, . - Miscellaneous Bonds and Curb Securities 
A SPKCLALTY. 


WwW ILLIAM B. DANA CO., Publishers. 20 BROAD &T. NEW YORK. 
76% PINE STREET CORNER PEARL STREET. NEW YORK. £305 RECTOR 
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Financial. 


Aotices. 





A BARCAIN 


GILT-EDGE NOTES FOR SALE AT 
8% DISCOUNT. 


Any or all of ten notes for $9,000 each, payable 
it six months; the several makers worth, re- 
spectively, from $40,000 to $500,000; endorsed 
by a public service corporation with net assets 
(over liabilities) of $560,000, earning 20% and 
paying 10% dividends. Endorsed also by sald 
Company's President (rated over $400,009) per- 
sonally. As collateral security with cach note 
is given $10,000 par value of said company's 
stock, for which its purchasers have just pald 
$12,500. To take care of the great Increase of 
business for next year, enlargement of the plant 
must be begun now, as each month's delay now 
means a loss of profit of $10,000 a month next 
year. The enlarged plant will more than double 
present net carnings, hence this offer to discount 
these notes at 8% per annum. Al bank refer- 
ence, Full particulars upon application. Ac- 
dress, D. L., 513 Monadnock Block, Chicago. 


THE INTERNATIONAL BANK, 


60 WALL STREET, NEW YORK 
Condensed Statement Aug 22, 1907. 
RESOURCES. 

Loans and discounts........---. A 690 50 
Overdrafts 3,920 38 
roe ks and = SS a 11,000 00 
Cash on hand and due from banks 967,996 12 


5-8 469, 607 00 


$500,000 00 
111,164 74 


ee may Sot —— 
Surplus and undivided profits” emia 
Reserve PE SD mn acwaneacm haart 3 000 00 
Certified « x tae RES ae Ee Le ee 8,258 3a 
PRE c<chiindetnbucenedukates 2,847,183 93 


ee ee $3, 469,607 00 
INTEREST ALLOWED ON TERM DEPOSITS 
THOS. H. HUBBARD. President. 
JAMES S. FEARON, Vice President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 
CHAS. Ss. _LIPPINCOT T, Asst.C ashler. 


Beaver National Bank, 
Beaver and Pear! Streets 
New York City 
GEORGE M, COFFIN, President 
Vice-Presidents 
JOUN B. JONES T. P. WELSH 
J. V. LOUGHLIN, Cashter 
Accounts of Merchants, Individuals 
and Bank- sovieiied 








O'CONNOR PO Bs 
BANKERS 


49 Wall Street, New York. 


NEW MUNICIPAL LOAYS 


City of Schenectady, N. Y., 20-yr 41 2%. 
City of Gloversville, N. Y., 40-yr. 4%. 
City of Camden, N. J., 30-yr. 446%. 
Village of Kenmore, N. Y., (part of 
Buffalo) 4.65%. 
New circular giving details of these and other 
ittractive municipals sent on application. 





PRIMROSE & BRAUN, 
New York City Bank, Trust ane 
Fire Iusnrauvce Stocks 
43 Exchange Viace - NEW YORK 





HAND-BOOK 


OF 
Railroad Securities 
JULY, 1907, EDITION. 


Price of Single Copies, - + + $100 
To Subscribers of the Chronicle, - 75 


Commercial & Financial Chronicle, 


Pine Street, cor, Pearl Strest, New York 





26 Br 


oadway, New York, Sept. 26, 1907. 


To the Press and Public: 


In view of the numerous false, misleading and injurious statements dailY 
scattered broadcast as the expression of a “representative of the Standard Oil Com- 
pany,” or as emanating from some such anonymous source, the press and public 
are respectfully notified that no credit whatever should be given to any statement 


regarding the Standard Oil Company’s 


views or intentions unless the same be 


signed by an executive official of the company or by its designated attorneys. 


J. 


D. ARCHBOLD, Vice-President. 





‘Div-denas. 


THE KANSAS CITY “SOUTHERN RAILWAY 
COMPANY. 


25 Broad Street, New York. 
September 6th, 1907. 

The Board of Directors this day declared a 
quarte rly dividend of 1% on the Preferred Stock 
of this Company from the net earnings for three 
months ending September 30th, 1907, payable 
October 15th, 1907, to stockholders of ‘record at 
3 o'clock p. m. September 30th, 1907. 

The Preferred a transfer books will be 
closed at 3 o'clock September 30th, 1907, 





and will be re- opeucd. at 10 o'clock a. m. Oc: | 
0 


tober 4th, 1907. 

Checks for the dividend will be mailed to 
stockholders at their last address as furnished to 
the transfer office. 

R. B. SPERRY, Secretary. 


THE MILWAU KE FE ry ry RAILWAY & 
LIGHT COMPANY, 


30 Broad Street, New vow Oct. 1907 

THIRTY-SECOND REGULAR DIVIDEND. 

The regular quarterly dividend of One and 
one-half per cent upon this Company's Preferred 
Capital Stock will be paid on October 31st, 1907, 
to all stockholders of record at the close of business 
on October 19th, 1907, to whom checks will be 
mailed. SILAS W. BURT, Secretary. 








THE EAST ST. Louis % SUBURBAN CO 
The Board of Directors has declared the regular 
quarterly dividend of One and one-quarter per 
cent on the Preferred stock, payable November 
1st, 1907, to stockholders of record at the close of 
business maaan 16 15th, 1907. 
G. L. ESTABROOK, Secretary. 


ELECTRIC BOND $ SHARE COMPANY. 

York, October 10, 1907. 
The regular ounai rly vide ‘nd of ONE AND 
ONE-QUARTER PER CENT (1% %) on. the 
Preferred Stock of the Electric Bond & Share 
Company has been declared, payable November 
1 1907 to stockholdis of record at the close of 
vusiness October 16, 1907, on which date the 
Transfer Books will close, and re-open Novem- 


ber 2, 1907 
H. M. FRANCIS, Treasurer. 


~ ANACONDA COPPER MNING COMPANY _ 
2 Broadway, w York. 

Has this day declared divide ad No. 28, am@unt- | 
ing . ONE DOLLAR AND TWENTY-F IVE) 
CE S PER SHARE ($1.25), payable October 
16, SoaT. Stock transfer books close at twelve 
o'clock noon, October 5th, 1907, and reopen at | 
ten o'clock A. October 15th, 1907. 

A. H. MEL IN, Assistant Secretary. 
New York, October 1st, 1907. 


AMERICAN TELEPHONE & TELEGRAPH CO. 
A dividend of Two Dollars per share will be 
aid on Tuesday, October 15, 1907, to stock- 
1olders of record at the close of business on Mon- 
day, September 30, 1907 
The transfer books will be closed from October 
1 to October 14, 1907, both days included. 
WM. R. DRIVER, Treasurer. 


OFFICE OF THE 
NEW YORK DOC K COMPANY. 

York, September 16th, 1907. 
The Board | Directors has declared a dividend 
of TWO PER CENT on the Preferred Stock of the 
Compan oan able October 15th to stockholders 
of record at the es of business on Oct. 1, 1907. 

GEO. E. SPENCER, Treasurer. 





Dividends 


Office of 
THE UNITED ass IMPROV EMENT CO.,, 
° . cor. Broad and Arch —_ 

Vpnlinde Iphia, Pa., Sept. 1907. 
The Directors have this day pa Aha a quar- 
terly dividend of two per cent (one dollar per 
share), payable October 15, 1907, to stockholders 
of record at the close of business September 30, 

1907. Checks will be mailed. 
LEWIS LILLIE, Treasurer. 


OFFICE oF READING COMPANY. 
*hiladelphia, October 7, 1907. 
The Board of Dires tors have declared from the 
net earnings a dividend of TWO PER CENT 
2%) on the Second Preferred Stock of the Com- 
paby, to be paid on November 9, 1907, to the 
stockholders of record at the close of business 
October 22, 1907. Checks will be malled to 
stockholders who have fled dividend orders with 


the Treasurer. 
W. R. TAYLOR, Secretary. 
Meetings. 
THE DENVER. & RIO GRANDE RAILROAD CO, 
) OF ANNUAL MrEEKTING. 
Ne ew York, September 14th, 1907. 
To the Stockholders of 
The Denver & Rio Grande Railroad Co, 

The annual meeting of the Stockholders of The 
Denver & Rio Grande Railroad Company will be 
held at the principal office of the Company in 
| Denver, Colorado, at 12 o'clock noon on Tuesday, 
| October 15th, 1907. The meeting will be held 

for the election of Directors and for the transaction 
of any other business pertaining to the Company 
that may be properly brought before It. 

The books for the transfer of the stock of the 
Company, both Common and Preferred, will be 
closed for the purposes of the meeting at three 
o'clock P. M. on Friday, Septe mber 27th, 1907, 
and will be reopened at ten o'clock A. M. on the 
day following the annual meeting or the final ad- 

| journment thereof. 
STEPHEN LITTLE, Secretary. 


| RIO GRANDE “SOUTHERN RAILROAD CO, 
enver, Colorado, September 20, 1907 

The staan meeting of the Stockholders of the 
Rio Grande Southern Railroad Company for the 
| election of Directors and for the transaction of 
| such other business as may be brought before it, 
will be held | the principal office of the Company 
in the City of Denver, State of Colorado, on the 
third Monday of October next, being the 21st.of 
sald month, at 12:00 o'clock noo 

The transfer books will be close a at 3:00 o'clock 
p. m. on October 10th and reopened on the 
morning of October 28th, 1907. 

IHN B. ANDREWS, Secretary. 


_ ao Lease 
TO LEASE, 

Thelarge, light and commodlous officesom the 
First Floor of 56 Wall Street 
extending through to Pine Street, with vault and 

basement; also offic re ee L upper Soe floors If desired. 


Apply to WILLIA 
te w all Birect. "Room 401. 


























CHICAGO PHILADELPHIA 
Tribune Bldg 925 Chestnut Street 
SAN FRANCISCO SEATTLE 


Monadnock Bidg. Empire Buildin ¢ 





Dickinson, Wilmot & Sterrett 


Certified Public Accountants, (ILL.) 
(Formerly Jones, Caesar & Co.) 


NEW YORK 
54 WILLIAM S{REET 


LONDON 3 Fredericks Place, E. C. 


ST. LOUIS PITTSBURGH 
Stock Exchanxe Sldg, Feople’s Bldg. 
MEXICO. D F. MELBOURNE 


Apartado, 143 8 Queen Street 











atv THE CHRONICLE. (VoL. Lxxxv. 








Financial, 











Cable Address: Codes Used: 
**Hought’’ Chicago Lieber and A B C 5th Edition 


Peabody, Houghteling & Co. 


(Established 1865) 


181 La Salle Street 
CHICAGO 





We carry at all times a conservative line of high-grade Investment Securities including: 


CHICAGO REAL ESTATE MORTGAGES 


In amounts of from $1,000 to $100,000 each secured upon valuable improved Chicago Real Estate. 
Our judgment in such important requirements as valuation of security, quality of improvements, de- 
sirability of location and income value is the result of over forty years’ active and continuous experience 


in the Chicago field. Such mortgages yield from 5 to 6°. 
CHICAGO REAL ESTATE SERIAL GOLD BONDS 
In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, or upon large modern down-town Office Buildings—a most convenient and desir- 
able form of investment yielding 5 to 6%. 


RAILROAD, TRACTION AND PUBLIC CORPORATION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 





earnings and sound management. Such bonds yield from 5 to 6%. 


STEAMSHIP BONDS 


First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy an 
enviable reputation in the investment market. After a most searching investigation we have been 
unable to discover a single instance of default in interest or principal in such issues. Such bonds are 
a legal investment for Michigan Savings Banks and yield over 5‘. 





INDUSTRIAL BONDS 


Secured upon such stable natural resources as Timber, Coal and Iron Ore Lands, which are steadily 
increasing in value, and which are so developed as to have ample income=-producing capacity for the 
protection of principal and interest. Also the bonds of well-known manufacturing corporations having 
long established and successful history. The margin of security in such bonds is invariably very large, 
and the bonded debt is always payable in substantial annual or semi-annual amounts, thereby increasing 


the value and safety of the investment from year to year. These bonds net from 5 to 6°. 


Send for our Circular No. 611, containing descriptions of forty choice investments 


NOTICE 


We are in the market for entire issues of bonds of the character indicated above. Offerings are 


cordially invited, and .will receive our prompt attention. 
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$3 ,250,769,814 the corresponding week last year. | Los Angeles 7-7} 10'894°490| 11°79 89 
7 | Seattle 11,227 1968603 8 
| Portland Se 8 6,306,016 i) 
Clearings—Returns by Telegraph. | Per | galt LakeCity...| 517 4,907,763 0 7 
Week ending Oct. 12. 1907. 1906. | Cent. Snokane ia 7.7 5.6. 9 3. 8 
a | wea |———— | Tacoma 5.0! 4.5 3 2'881/848 
New York.... Le ee 19 31,885 21.9 | Oakland | 2,98 3.494.195 4 | 
Boston a RE 42,769,587 | —17.0-| Helena ___- | wa 0 1,197,630 8 555,173 
Philadelohia sl e . 12,618,827 2. Fargo | 547,318 604,516 5 662,716 
Baltimore. Fa aE Eh | 24,094,944 Sioux Falls oof p+ 000} ‘728 l 410,611 
Chicago aaa 213, 350 | 8 335 | San Jose _—_ 720,074) OO 116 ee eee 
St. Louis. ama | 60,600,797 | 5 Total Pacific. _| 102, 289,288, 99,464,659) +2.8 ~~ 60, 571, 666 
New Orleans *16,090,000 | 21, Kansas City : 3 100, 000! 28,007,346 +35.7 22,164,334 
| Minneapolis | aoe 160 27,585,067, +16.7 24,786,145 
Seven cities, 5 days $1,871.555,912 | $s 3 | Omaha } 28 8 | 1 + 10.6 8,943,112 
Other cities, 5 days et 432,874,619 | St. Paul |} 10, 390" 447 +19.1 6,809,496 
Denver | 9,099/881 + 27.8 3 Tt aug 
Total all cities, 5 days $2,304,430,531 | St. Josenh 5,400,000) + 20.0 698 | 
“ities ay 506,274,683 | | Des Motne: 4.400 00 +6.5 2'832/78 
All cities, 1 day 506,274,683 ; Sioux City 213 424-7 1'630.480 
Potal all cities for week ....| $2,810,705,214 | $3,250,769,814 | +13.5 | Pavennort san 1,386,186 
oo : - __ | Wichita | +17.9 147,992 
* Partly estimated. Toneka | +0.4 1, a 14,604 
“ age A - . | Colorado Svrings! 13.2 "665,235 
rhe full details for the week covered by the above will be | Cedar Rapids. _| 7 34 +148 548,697 
given next Saturday. We cannot furnish them to-day, | Pueblo 389, * sree, 2 951,546 
clearings being made up by the clearing houses at noon on Tot. oth.West.| 121.6 100,192,000 422.7, “RT.082.004 
Saturday, and hence in the above the last day of the weck has | St. Louts 67, 56,980,992, +1 53,355,489 
to be in all cases estimated, as we go to press Friday night. pa Te gaa rt + 1o-ann 490 
We present below our usual detailed figures for the previous | Houston | 14 + 8.778 $883 
week, covering tiie returns for the period ending with Satur- | (alyeston é re 6,704 00 
day noon, Oct. 5, and the results for the corresponding | Savannah f 6,994,454 
2 . ° . : ‘ . Atlanta + 4,016,109 
week in 1906, 1905 and 1904 are also given. Contrasted with | \emonis ~~ +17.: 5954,154 
the week of 1906 the total for the whole country shows a | Nashyille Tso 3.109 008 
loss of 12.16%. Outside of New York the increase over | Norfolk +5.! 2/290 (946 
1906 is 4.507 | Augusta +37.6 2,197,771 
906 Is 4.007. | Birmingham +7.4 1,421,484 
: a * . - anomie —— Knoxville +0.9 1,217,388 
Week ending October 5. | Chattanoogs 4 1 pega 
Clearings at iacart , Jacksonville 6 23 7" % 983 968 
1907. | 1906. Dee. 1905. 1904. | Little Rock ‘htgacs, §6—- S OEO 
! - ! | Movile ” — ee 
~ = - | Macon 985 } 8 : 04] 796 337 
New Yor 1,084, J Geehoma 389.000} 4 402,49 425,829 
Philadelphia 151 aumon — exis 
Pittsburgh r | ‘Total Southern 719,156) 13 ~153,241,047| 137,258,908 
Baltimore 2| | ‘Total all .581,764| —12.1 3,169,590,409)2,673,368,264 
ALO e | 
Washington 0} 7 | Outside N.Y 559! 392 +4.5 eaneiniess: 959,755,479 
Albany “ @ Canada | 
Rochester 1, :941, 283 . | Montreal | 2,936,375 —4.5 30,130,530) 24,181,164 
Seranton 2,100,000 d ) | ‘Toronto "583 ; 25,280,601) 20'721°786 
Syracuse 2/068 429 2 ) | Winnineg 8:850,664| 5,699,492 
Reading ‘ y 1 s | Vancouver 2'120'744| 1684333 
Wilmington 8 | atau, 2'827:430; —-2'627:133 
Wilkes-Barre 1.4 | Halifax 1 ¢ 1'924'331 
Wheeling 3.8 | Quebec 1 1,942,129 
_ Binghamton $n | Hamilton . 1,6 1,207,624 
Erle +170 St. John . 1, 7 1,142,049 
ieseneh ur; +50: 3 6 | London 7:1691567 1,039, 43 
ireensburg 2 tf 
Franklin 9.1 195,853 273,815 | Victoria 660,380 os 
Harrisburg 478. git. 1, 032 2 O15 , +13. 4 cosasan| 8 enehane | Seaanonton “ “| 
‘ 9 n ad in tota . ¢ - —- - ooo 
_— tedearsecsrast : aa ‘| “Total Canada.| 86,191,272 — 80,782.113| —4.0 76,976,565, 62,712,943 
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THE FINANCIAL SITUATION. 

Stock Exchange prices have again illustrated the 
habitual method the Exchange has fallen into of a 
break in stock values almost constantly following a 
rise in prices; that has become a feature long appar- 
ent. This week the cause effecting the decline has 
been more clearly disclosed than on many other some- 
what similar oceasions, it being a natural result of the 
hostility against capital which has been for two or 
more years in progress. The special development we 
refer to is the large sales of American stocks by Europe 
in New York and the high prices for foreign exchange, 
followed by a situation threatening gold exports, but 
presumably otherwise adjusted by a credit transaction. 
The truth is, such an incident is a clear illustration of 
production being carried on here with foreign capital 
for the profit in it, and as the profit was doubtless 
endangered, or taken away, by limiting and lowering 
rates of travel and freight, the capital engaged in it was 
These incidents must be a never-ending 
removed. 


withdrawn. 
series until the cause for such transfers is 
It is reasonable to assume that Europe will hold our 
securities only so long as it believes they are safe and 
profitable. Up to this date, it has seemed to pursue 
the plan of getting rid of what it has at every advance 
Speculators, of course, take advantage 


in values. 


and make money out of this clock-like working of a | 


principle always regulating the movement of capital. 


We hear it said on every side—why is it money isso 
What we have said above sheds a little light 
Six, seven and eight per cent are, 


high? 
on the question. 
killing rates for business and mercantile 
credits. There is no way of further studying the ues- 
tion asked except by noting the conditions about us. 
They are open to everyone. Anything that increases 
the number of borrowers, anything that lessens the 
amount of floating capital offering in the market, and 


however, 


again, anything that lessens the facilities for borrowing 
money, tends to advance rates. 

We cannot apply these conditions to the whole list 
of industries, because it would make the explanation 
too prolix and tedious. But let us, forthe moment, use 
two of our largest trades by way of illustration—take 


for instance copper, iron and steel. Each of the two 


trades mentioned is a basis of an immense network of | 


various sorts of business activities. They and their 
allied trades, which are almost numberless, have been 
developing at increasing and, may we not say, at break- 
Spurred on 
Asa 


rule, these concerns have been putting their surplus 


neck pace for two, three or more years. 
at this rate, they have been making money fast. 


earnings into the extension of their plants, and those 
having smaller capital have been expanding all the same, 
but necessarily more or less on borrowed funds and 
future expectations; while now and then a few among 
the more provident have put a portion of their net 
securities, which have since declined 


savings into 


materially. Unexpectedly, and of course somewhat 
suddenly and rudely, this aetivity is subsiding with 
the materials 


especially in copper. 


inert markets for raw and declines, 


Does not the sagging state of these two departments 


of our business activities, with the decided cheek indi- | 


cated in their profits, afford clear evidence of wide 
needs for enlarged present borrowings and future pros- 


pects of much greater wants? Steam railroads and 
electric railroads are specimen examples, in this re- 
spect, of two foremost business factors, one in each of 
these two great departments, leaders in the markets 
for funds. And how is it as to the supply of loanable 
capital? Why? There are two decisive rea- 
sons why this must be so. One is that we have been 
using up floating capital for three or more years in a 
The other is we have shut our- 
We are noé dis- 
It isenough 


Searce. 





most prodigal way. 


selves out of getting foreign capital. 
cussing, to-day, how that has been done. 
to say that our borrowings have not been welcomed 
and limits have been put on o ur finance bills; nor would 
they be taken freely now. We do not mean that we 
could not borrow capital from the money centres of 
Kurope if we were in extreme need. We no doubt 
could; but the rate would be badly aga mst us. 
Speaking broadly then, and in the fewest words 
| practicable—are we not in a state in which, for the 
time being, we have used up largely our floating eapi- 
tal, in which our borrowers are abnormally increased, 





in which the facilities for borrowing are decreased 


because our securities are in disrepute, and in which, 


furthermore, we are losing foreign eapital rapidly 
| while at the same time limitations have been put upon 
even our temporary borrowings contracted in Europe? 

Of course, temporary relief might be afforded if 


Secretary Cortel you would inject into our market from 
the Sub-Treasury a large amount of currency at pres- 
ent locked up there. But though that might pull 
us out of the present entanglement, it could be but a 
| temporary relief. We have indicated below diffieul- 
ties which the Secretary is encountering in putting 
afloat the Sub-Treasury holdings of cash he promised. 


The principal feature of the week affecting foreign 
exchange was the disturbance eaused by the large sale 
of American securities by Europe, already referred to. 
It is reported that several private banks in Amsterdam, 
which were heavily loaded with American securities, 
failed, resulting in the liquidation not only of those 
concerns, but of other private bankers ha ving Ameri- 
can stocks. The properties sold were of various kinds, 
| and, being largely sold in London, the sales contributed 


| to the depression in that market. Foreign exchange 
became quite firm by the demand for remittance for 


A further con- 


such stocks sold on European account. 
current deranging factor was the expression by Lord 
Rothschild, in an interview in London, of high ly pessi- 
| mistie views regarding the situation; this seemed still 


further to increase the pressure of stock on the market 


for European account, and with demoralizing effect. 


| 


| A further depressing influence was the fact that ex- 


change on Paris advanced to figures close to the gold- 
| exporting point. This was due, in part, to the cireum- 


| stances heretofore related, but also to an urgent de- 
| mand for such exchange to remit for maturing New 
which had been 
placed in Paris last July and previously. A report on 
| Thursday that the Bank of France had offered to pro- 
through the 
while the 


exchange 


York City short-term revenue notes, 


mote the shipment of gold hence to Paris, 


c 


allowance of 


interest on the consignment 


metal was in transit, provided French 


could not be obtained in sufficient amounts for rem‘ 


tance for the above-noted obligations, created much 


] 


lapprehension of almost immediate gol: 
| Paris; on Friday, however, it was stated that the Bank 


| exports to 


—_— 
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of France had withdrawn its offer thus to facilitate gold 
exports, and the situation in this regard became more 
composed. It is now expected that remittance for the 
maturing New York City obligations can be effected 
with exchange. 

The offerings of cotton drafts were in moderate 
amounts, while those against wheat were large. The 
disposition manifested by bankers to discriminate 
against exchange representing commodities, where the 
accompanying bills of lading are so defective as to 
threaten loss to bankers making advances on such 
collateral, may have been, and indeed in some cases 
was, the cause for the above-noted moderate offerings 
of cotton drafts; should such discrimination continue, 
the effect upon the exchange market may be important. 


The Secretary of the Treasury has authorized banks | 
| planters were told in clear and certain terms that the 


that are entitled to issue circulation to substitute for 
the United States bonds that they have pledged for 
publie deposits other security for such pledge, on condi- 
tion that the Government bonds so released through 
substitution shal! be deposited with the Treasurer as 
pledge for new cicrulation. It will be remembered 
that, a year ago, Secretary Shaw adopted a similar 
plan for monetary relief, limiting, however, the vol- 
ume of mereased circulation to 18 millions. He re- 
quired the banks issuing such notes to immediately 
file applieations with the Comptroller for the retire- 
ment of new circulation, so that such retirement could 
be effeeted by the end of July. So far as is known, Mr. 
Cortelyou’s plan does not provide for this compulsory 
retirement of the additional notes; therefore the banks 
may retire them, under the Act of March last, at their 
convenienee, at the rate of 9 millions per month, if 
permission therefor shall be given by the Secretary 
and the Comptroller. Presumably Mr. Cortelyou has 
placed a limit upon the volume of new notes, as did 
Mr. Shaw; the authorization for expansion has, though, 
been made in such indefinite form as to leave the 
amount to be issued to be conjectured. 

It may be observed that, though some progress 
has been made by the Secretary of the Treasury in 
extending relief to the monetary situation, through de- 
posits of publie funds in banks, such deposits now be- 
ing greater by 1634 millions than they were in August, 
when his plan for thus affording relief became effective, 
he is still eneountering obstacles to the execution of 
his plan beeause of the inability of banks which have 
heen seleeted as depositories to qualify for the recep- 
tion of the public funds, by reason of difficulties ex- 
perienced in procuring acceptable securities therefor. 
The majority of such securities, and especially munici- 
pal bonds, are selling at high prices. Banks borrow- 
ing these bonds would have to put up with the lender 
either cash or collateral for the same. If the former, 
an amount equal to the value of the bonds would be 
demanded; and if the latter, a sum sufficient to allow 
a satisfactory margin. The cash required could doubt- 
less be more profitably employed in loans on time on 
the stock market than in borrowing bonds, while the 
collateral would be more useful otherwise than as se- 
curity for borrowed bonds. Therefore, pledges of 
other than United States bonds for deposits are not 
easily proeurable; moreover, their procurement is 
made more difficult now than heretofore by reason of 
the above-noted plan for bank-note expansion, which 
provides for the substitution of other securities than 





Government bonds for deposits in order that the latter 
may be released as pledge for circulation, thus increas- 
ing the demand for such other securities. 

The International Conference of cotton spinners and 
growers that opened its three days’ session in the State 
Capitol at Atlanta, Ga., on Monday last, brought to- 
gether a thoroughly representative gathering of up- 
wards of five hundred delegates, of which more than 
one hundred came from abroad. Over some of the 
topics under discussion considerable heat developed, 
but on the whole the deliberations of the Conference 
cannot but be productive of satisfactory results to 
both grower and manufacturer. The discussion of 
the establishment of closer or direct relations between 
growers and manufacturers took up a large part of 
the time of the Conference, and during its progress 


arbitrary fixing of a price at which the crop shall be 
marketed was out of the question and entirely at 
variance with all proper business methods. Mr. 
Arthur Kuffler of Vienna voiced the opinion of spinners 
on that point by stating that the price would be fixed 
by the law of supply and demand. He spoke, further- 


| more, in favor of the establishment of direct trade re- 


lations, urging, however, that the business system be 
so perfected that trading could be carried on as easily 
as it is now with the middleman. Mr. J. B. Tatter- 
sall of England spoke in somewhat the same strain, 
and Mr. C. W. Maecara, President of the English 
Master Cotton Spinners’ Association, claimed that 
attempts on the part of American growers to maintain 
prices at an abnormally high level would have not only 
the effect of stimulating the development of new 
sources of supply, but was so adverse to all proper 
business methods that it could only end in disaster to 
those who took part init. Moreover, he strongly con- 
demned illegitimate speculation and advised that con- 
certed action should be taken to suppress it. 

The final day’s session was given over almost wholly 
to the discussion of the reports of the various com- 
mittees and to matters already before the Conference 
regarding which no decisive action had yet been taken. 
Congressman Heflin’s resolution in favor of abolishing 
cotton exchanges precipitated a long debate which 
ended in referring the question to each organization 
in the Conference for future individual action. An- 
tagonism to the exchanges, however, was confined 
almost entirely to the growers; manufacturers, espec- 
ially those from abroad, while condemning gambling 
in futures, recognized the value of those bodies in the 
prosecution of legitimate business transactions. At 
the same time a strong sentiment developed that the 
exchanges as now conducted are injurious to the in- 
dustry. As President MacColl put it in his closing 
address: “The great cotton industry does not exist 
for the cotton exchanges. The cotton exchanges 
should only be allowed to exist in so far as they con- 
tribute to the welfare of the legitimate business of 
growing and manufacturing cotton.” 

Resolutions having to do with packing, buying, 
selling, classification and transportation were adopted. 
Planters were, moreover, recommended to give more 
attention to the selection of seed, so that better re- 
sults might be attained. A resolution calling upon the 
Government to discontinue the crop condition report 
was voted down, as was another requesting the publi- 
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sation of Census Bureau crop data daily instead of at 
stated periods as at present. 

Reviewing the work of the Conference impartially, 
there can be no question but that it has been a signal 
success through the interchange of ideas it has made 
possible and the reforms liable to spring therefrom. 
Through it the grower should certainly have learned 
that the manufacturer, believing in the old saw, “‘live 
and let live,” is willing to pay a fair and just price for 
cotton, but is irrevocably opposed to the fixing of an 
arbitrary price above a free market value. Having 
learned that, the growers should once and for all cut 


loose from the professional agitator, through whose | 


influence the prices (never realized) have been fixed. 

The Agricultural Department’s report on crops as of 
October 1, issued on the 9th inst., indicated a further 
lowering of the condition of corn by 2 
the month of September, thus reducing slightly the 
previous promise of yield of that important cereal. 
The condition as now reported is 78, against 80.2 on 
September 1 this year, 90.1 on October 1 1906 and a 
ten-yearaverage of 79.6. On the basis of the October 1 
condition percentage and the acreage planted we 
figure out that the outlook is for a crop of approxi- 
mately 2,500,000,000 bushels. This, of course, indi- 
cates a material falling off from 1906, when the yield 
turned out to be 2,927,416,091 bushels, but with that 
exception and 1905, the current promise has not been 
appreciably exceeded, the only other season showing 
an excess over 1907 being 1902, when the crop was 
2,523 648,312 bushels. 

The October report also includes preliminary esti- 
mates of the average yield per acre of a number of 
leading grain crops and in each case the Department 
places its own interpretation upon what the averages 
indicate. For spring wheat the average yield is placed 
at 13.1 bushels per acre, or a little under the ten-year 
average, and this is interpreted to presage a total pro- 
duction of 216,067,000 bushels, or approximately 26 
1906 4814 
bushels below the 1905 aggregate. 


million bushels less than in and million 
Combining this 
spring-wheat result with the anticipated yield of the 
winter variety—heretofore reported by the Depart- 
at 409,500,000 bushels 


that grain of 625,567,000 bushels; an outturn exceeded 


ment gives a total crop of 


in six out of the ten preceding years and largely so in | 


1906 and 1905. 
23.5 bushels per acre on the average, as against 
1906, the 
741,521,000 
with 964,904,522 bushels a year ago and an outturn 


The oats erop indication is placed at 
only 


aoe 


aa 


31.2 bushels in 


but 


regate yield being esti- 


mated at bushels, which compares 


almost as great in 1905. In fact, as far back as 1895 
this year’s promise was largely exceeded, and in only 
four years since that time have smaller crops been 
secured. 

The outlook as regards barley and rye, as compared 
with earlier years, according to the Department, is 
relatively better than for the cereals already referred 
to. In each instance, of course, a smaller yield than 
1906 is 
portant in amount. 


in indicated, but the deficiencies are less im- 


The yield of barley is expected 
to reach an average of 23.9 bushels per acre, or 147,- 
192,000 bushels for 
of 28.3 bushels, or a total of 
1906, and last year 
The preliminary estimate of yield of 


current one. 


.2 points during | 


the whole area, against an average | 
178,916,484 bushels in | 


is the only season in excess of the | 


rye at 16.4 bushels per acre denotes a crop of 31,566,000 
bushels, which compares with 16.7 bushels per acre 
and an aggregate of 33,374,833 bushels last year, and 
is a total only twice exceeded. In contradistinction to 
the crops already referred to, hay indicates a better 
outturn per acre than a year ago, the total production 
being estimated at 60,766,000 tons in 1907, against 
57,145,959 tons in 1906. With each of the grain crops 
showing a reduced yield this year, the aggregate de- 
ficiency of all grains is imposing. How great it is will 
be realized when we state that the loss reaches nearly 
16144% of last year’s production, the combined total 
of corn, wheat, oats, rye and barley being this year 
‘only 4,045,846,000 bushels, against 4,839,872,900 
bushels in 1906, 4,519,326,398 bushels in 1905 and 
| 4,081,466,476 bushels in 1904. 





a 
| There was no change in official rates of discount by 
| any of the European banks this week; compared with 
| last week, unofficial or open market rates were 14 of 
1% higher at London and !% of 1% lower at Paris, at 
Berlin and at Frankfort. The statement of the Im- 
perial Bank of Germany, which was issued this week, 
showed an improvement, thus relieving apprehensions 
of further derangement to the Continental situation 
as the result of the bank’s expanded condition, for, 


while the cash decreased 61% million marks, the cireula- 
| tion was contracted by 112 2-5 millions. 


The bank statement of last week showed a loss of 
$7,621,100 cash and a reduction of $2,998,500 in sur- 
plus reserve, to $2,648,075. This exhibit was reflected 


in somewhat tense monetary conditions in the market, 





and the tension was further aggravated by the absorp- 
| tion of funds as the result of the temporary withdrawal 
‘from the banks of about 1714 millions, representing 
| collections by the City of New York of taxes; after the 
| middle of the week disbursements by the city released 
|a considerable portion of this accumulation, and the 
| tone grew slightly easier. Money on call, representing 
bankers’ balances, loaned at the Stock Exchange dur- 
it 6% and at 24%, 


ing the week : averaging about 


5°; banks and trust companies loaned at 3% as the 
minimum. On Monday loans were at 6% and at 44% 


with the bulk of the business at 5144°7. On Tuesday 


transactions were at 6% and at 5% with the majority 


On Wednesday loans were at 6°% and at 3% 
On Thursday 


( with the majority 


. O07 
at o%. 


with the bulk of the business at 314°. 
transactions were at 6% and at 214‘ 


at 534%. On Friday loans were at 434% and at 414% 
with the bulk of the business at 437°7,. Time loans on 
| good mixed Stock Exchange collateral were firm 


during the week at 6@6!14% for sixty and 64@7% 
for ninety days, 614°% for four and 6° for five to six 
months. The offerings for the shorter maturities were 
from foreign bankers and for the longer periods from 


trust companies. The rate for commercial paper is 


7( 


nominally 7% 
°, for prime and 7@7'%% for good four to 


for sixty to ninety day endorsed bills re- 


ceivable, 7 


six months single names. Some business is done, 
through brokers, with banks in New England and in a 
few Western cities, but none is reported with local in- 
stitutions. Brokers’ commissions tend to increase the 
rate to borrowers above those here quoted. 


The Bank of England rate of discount remains un- 


|echanged at 444%. The cable reports discounts of 
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sixty to ninety day bank bills in London 44%. The 
open market rate at Paris is 344@35,% and at Berlin 
and Frankfort it is 47%;,@5%. According to our special 
cable from London, the Bank of England lost £1,855,- 
473 bullion during the week and held £35,251,365 at 
the close of the week. Our correspondent further ad- 
vises us that the loss was due largely to heavy exports, 
especially to Egypt, although shipments to the interior 
of Great Britain were of important volume. The de- 
tails of the movement into and out of the Bank were 
as follows: Imports, £549,000 (wholly bought in the 
open market); exports, £1,585,000 (of which £1,200,- 
000 to Egypt, £100,000 to Turkey, £260,000 to Italy, 
£5,000 to Bermuda and £20,000 to Roumania), and 
shipments of £819,000 net to the interior of Great 
Britain. 

Foreign exchange was generally strong this week, 
influenced by a demand to remit for securities sold for 
European account, as heretofore described; also an 
inquiry for exchange for remittance for the payment 
of maturing finance bills and likewise an inquiry inci- 
dent to the demand to remit to Paris for New York 
City notes and requirements incident to the London 
Stock Exchange settlement. The supply of bankers’ 
bills was quite meagre and the offerings of cotton 
drafts were unusually small, reflecting, as is reported, 
discrimination against those of such drafts as had 
attached thereto bills of lading that were, as above 
noted, imperfectly executed. A fairly large amount of 
bills was offered against wheat exports; these, however, 
were promptly absorbed at firm prices. 

On Saturday af last week exchange was strong and, 
compared with the previous day, 10 points higher for 
long at 4 8240@4 8250, 10 points for short at 4 8580@ 
4 86 and 5 points for cables at 4 8680@4 — On 
Monday long fell 15 points to 4 8225@4 8235, short 
10 points to 4 8580@4 8590 and cables 20 met to 
4 8665@4 8670. On Tuesday long rose 5 points to 

8230@4 8235, short 10 points to 4 8590@4 86 and 
cables 5 points to 4 8670@4 8675. On Wednesday 
long advanced 5 points to 4 8235@4 8240, short 10 
points to 4 8595@4 8610 and cables 15 points to 
1 8685@4 8690. On Thursday long rose 20 points to 
4 $250@4 8260, short 5 points to 4 86@4 8605, while 
cables fell 10 points to 4 8670@4 8680. The market 
was firm on Friday at an advance of 10 points for 
short and for cables; long was unchanged. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 





| | | 
Fri., | Mon., | Tues., | Wed., | nurs. Fri 


Oct. 4 \Oct. 7/Oct. 8} Oct. ‘Oct. 10 Oct. ll 
Brown 60 ) days 4 83 83 83 83° 83° “83° 
Brothers Sight. .|4 8614 | 8615 | 86% | 86% | 87 | 87 
os 60 days 4 83 83 SS &3 | 83 | 83 
& Sight__|4 8614 8644 | 86144 | 86% | 87 | 87 
Bank Britis sh 60 days 4 83 83 83 3 | 83 |} 83 
North America Sight-.4 87 | 87 oi. 82 42 12 
Bank of 60 days 4 83 83 83 | 83 | 83 | 83 
Montreal \Sight_.|4 87 87 Ss i 87 «| (87 
Canadian Bank '60 days 4 83 ! 83 | 83 | 83 &3 + 83 
of Commerce -\Sight...4 87 87 87 | 87 ; 87 | 87 
Heidelbach, Ickel- '60 days 4 83 | 83 83 | 83 | 8&3 83 
heimer & Co Sight. _4 8614 86144 | 864 | 861445 | 87 | 87 
Lazard {60 days 4 83 83 ao | a is i & 
Freres .--|Slght.. 4 8614 86144 | 864 | 86% 87 87 
Merchants’ Bank (60 days'4 83 83 | 83 83 83 83 


ef Canada. __._....\Sight__4 57 87 | 87 it 87 | 87 87 
“The market closed o: on 1 Frida ay at 4 82 50@4 8260 for 
long, 4 8610@4 8615 for short and 4 8680@4 8685 for 
cables. Commercial on banks 4 8210@4 8225 and 
documents for payment 4 8134@4 8214. Cotton for 
payment 4 8134@4 814, cotton for acceptance 4 8210 


@4 8225 and grain for payment 4 8234@4 82. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 
| 





Received by | fags Sl is eee pares 





Week ending Oct. 11 1907. \N. ¥. Banks 
c “UITENCY - ...-------------------- | $5,276 ,000) $9,388 8,000 |Loss $4,112,000 
sold ‘974,000 773, 000 


1,747,000) Loss 
a en 





~ $11,135,000|Loss $4,835,000 





With the Sub-Treasury operations the result is as 
follows. 





| ! 
| 








Into { Out of Net Change tn 

Week ending Oct. 11 1907. Banks. Banks. | Bank Holdings. 
Banks’ interior movement as above- $6,250,000! $11,1 35,000! Loss $4,885,000 
Sub-Treasury operations... ........ 29,000 000 28,000,000,Gain — 1,000,000 
Total gold and legal tenders- _---- | $35,250,000 $39,135,000) Loss $3,885,000 








~ The following table indicates the amount of bullion 
in the principal European banks. _ as! ioe tae ee 















Oct. 10 1907. Oct. 11 1906. 
Bark of |————_—_—_——— ——— ——__—_—_—— 
| Gold. Sulver. | Total. Gold. 8 Uver Total. 
aa £ £ £ £ 
England _ - | 35,2 351, 365 35,251,365 29,119,163 


-----.-| 20,119,163 
2,061 113,005,838 41,639,136 154,644,974 


France .- 110,771,815 37,200,246 14 f 
36,526,000 26,057,000 7,752,000 33,809,000 


Germany a 28,600,000 7,926,000 36, 
Russia -__|123,901,000 5,786,000 129 087, 000 111,638,000 4,966,000 116,604,000 
Aus.-Hunb 45,247,000 11,881,000 57,128,000 46,733,000 11,845,000 58,578,000 





Spain ____| 15,563,000 25,508,000 41,071,000, 15,294,000 24,285,000) 39,579,000 
eee | 34,737,000 4,869,100 39,606,100 29,647,000 3,788,500 33,435,500 
Neth'I'ds | 6,056,200, 5,235,400 11,291,600 5,529,000 5,564,000 11,093,000 


Nat.Belg.a| 3,264,667, 1,632,333, 4,897,000 3,445,333 satan 5,168,000 
Sweden _.| 4,246,000) -....--.. 4,246,000 3,877,000 .| 3,877,000 








Tot. week!407,638,047 100,128,079 507,766,126 384,345,334 101 ,562,303 485,907,637 
Prev .week|408,075,077 101,927,783 510,002,860 386,297 ,025 102,296,946 488, 598, ‘971 





a The division (between gold and silver) given in our table of coin and bullion 
‘n the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case ts it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver, but we believe the division we make is a close py oy 

b The Austro-Hungarian bank statement is now issued in Kronen and Heller in- 
stead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in eye in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

d The total of gold in the Bank of Russia no the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held and consequently duplicated ‘s the above statement is about 
one-quarter of the total. 





A NEW STEP TOWARDS INTERNATIONAL 
PEACE. 

The foreign mail brings to hand this week the text 
of the very remarkable agreement entered into be- 
tween Great Britain and Russia regarding the various 
Asiatic kingdoms which lie between the Russian 
dominions on the North and Great Britain’s Indian 
Empire on the South. We have heretofore referred 
in a general way to the Anglo-Russian Convention, 
but the text of the agreement is itself of so striking a 
character as to call for special comment. It has a 
very distinct bearing both on the past and on the 
future of European diplomacy. 

Every one who has followed diplomatic history 
during the past two or three decades is familiar with 
the constant and dangerous friction created by the 
relations of these two Powers in that quarter of the 
world. Russia was accused of perpetually scheming 
for the spread of its dominion or “‘sphere of influence” 
over the native kingdoms adjacent to its territory, 
and that such negotiations, with this ultimate purpose, 
were actually pursued, there has never been any serious 
doubt. On the other hand, England has at intervals 
fallen into an acute spasm of apprehension over the 
jeopardy in which such advances from the North were 
placing its power over India. During the early 
eighties discussion of the danger in which the whole 
British Empire stood as a result of this situation was 
continuous; it reached a crisis, as most people 
will remember, when English and Russian troops 
actually came in collision during a movement of the 
British military on Afghanistan. 

When apprehensions regarding this particular 
country had subsided, Persia first and Thibet after- 
wards became each a similar focus of anxiety. Not 
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longer than a year ago the British expedition into the 
“forbidden kingdom” of Thibet was discussed in all 
centres of European diplomacy as a possible cause of 
war. Even statesmen who expected no belligerent 
demonstration contented themselves with the explana- 
tion that England would not have ventured on such a 
manoeuvre but for the weakness of Russia as a result 
of its Manchurian reverses. 

The novel point of the formal agreement between 
the authorities of the British and Russian govern- 
ments consists in the extremely definite outlining of 
the part of each of these three countries which shall 
be reserved for the activities of one or the other 
of the two signatory powers. The character of all of 
them may be judged from the following extracts from 
the Convention regarding Persia: 

I. Great Britain engages not to seek for herself, 
and not to support in favor of British subjects, or in 
favor of the subjects of third Powers, any Concessions 
of a political or commercial nature—such as conces- 
sions for railways, banks, telegraphs, roads, transport, 
insurance, &c.—beyond a line starting from Kasr-i- 
Shirin, passing through Isfahan, Yezd, Kakhk, and 
ending at a point on the Persian frontier at the inter- 
section of the Russian and Afghan frontiers, and not 
to oppose, directly or indirectly, demands for similar 
concessions in this region which are supported by the 
Russian Government. It is understood that the above- 
mentioned places are included in the region in which 
Great Britain engages not to seek the concessions 
referred to. 

II. Russia, on her part, engages not to seek for her- 
self, and not to support in favor of Russian subjects, 
or in favor of the subjects of third Powers, any con- 
cessions of a political or commercial nature—such as 
concessions for railways, banks, telegraphs, roads, 
transport, insurance, &c.—beyond a line going from 
the Afghan frontier by way of Gazik, Birjand, Kerman, 
and ending at Bunder Abbas, and not to oppose, 
directly or indirectly, demands for similar concessions 
in this region which are supported by the British Gov- 
ernment. It is understood that the above-mentioned 
places are included in the region in which Russia en- 
gages not to seek the concessions referred to. 


Several facts are to be observed regarding this 
arrangement. One is that the treaties limiting 
spheres of influence in Africa and on the coast of Asia, 
which were an incident of European diplomacy during 
1895 and the few ensuing years, and whose results in 
the case of both continents were by no means fortunate, 
have been so improved upon as to remove the danger 
created in those early experiments. The plan of a 
“sphere of influence,” as outlined by Lord Salisbury 
and the Continental Ministers in regard to Africa and 
Asia, set aside a given portion of the coast, and by 
inference allowed to the Power assigned as dominating 
it an equal right to territory extending back indefi- 
nitely inland. Quite inevitably this vague extension 
to what in Africa was called the “hinterland” brought 
about conflicts of rights as to this inland territory. 
The Fashoda episode, in which France and Great 
Britain nearly came to blows in 1898, and the very 
serious tangle on the coast of Asia which was unraveled 
only by the humane diplomacy of Secretary Hay, 
were the results. In the Russian case it will at once 
be evident that no doubt or question is allowed to 


remain as to what each power claims or surrenders. 
The sphere of influence is marked down and cireum- 
scribed on the map in such formal shape that it is 
difficult to see how misunderstanding or disagreement, 
accidental or deliberate, can occur hereafter. 














of peace through the good offices of diplomacy prob- 
ably marks a definite and important forward step in 


the history of modern Europe. It is a fact not to be 
ignored that, although the majority of diplomats agree 
that the Hague Conference ended in smoke, neverthe- 
less the very purposes which that convention undertook 
to reach have been reasonably achieved by the vari- 
ous Ministers of State themselves. When one con- 
siders the condition of Europe, as regards relations 
of the various Powers to one another, only half a 
dozen years ago, the change which has been effected 
since is little less than extraordinary. The Anglo- 
French agreement, brought to a head on almost pre- 
cisely similar lines with the Anglo-Russian Convention, 
was the first step in that direction; the Anglo-Spanish 
Convention did its part; the treaty of England with 
Japan necessarily strengthened it; the friendly attitude 
assured between England and the United States—in 
extraordinary contrast with what seemed to be indi- 
cated by the state of the American public mind a 
decade or more ago—has been in many ways the 
final touch. 

If one compares this chapter of achievements with 
the diplomatic history of a century ago, he must admit 
that diplomacy, which in the seventeenth and eight- 
eenth centuries and in a large part of the nineteenth, 
had for its frequent purpose either the actual causing 
of war, or at best the averting of war until an intended 
belligerent was ready, has been replaced by a diplo- 
macy whose immediate effort is the assuring of a 
world-wide peace. To suppose that even these agree- 
ments—which, we imagine, will be supplemented by 
a similar convention with the German Empire—have 
disposed once for all of the probability of war, would 
be going too far. Nevertheless, it is not too much to 
say that this beneficent diplomacy of the era in which 
we live has removed from the sphere of anything like 
immediate probability the international war which, 
within a comparatively recent time, was discussed as 
an almost certain event of the not distant future. 





THE ATCHISON’S PROSPERITY. 

No one can take up the annual report of the Atchison 
Topeka & Santa Fe Railway Co. without being im- 
pressed with the magnitude of its growth or the won- 
derful prosperity it is enjoying. This remark applies 
whether we have reference to the further addition to 
income in the year covered by the report or to the ag- 
gregate growth since the reorganization of the prop- 
erty, less than a dozen years ago. The further addi- 
tion to gross revenues during the last twelve months 
was no less than $12,882,397—an amount equal to the 
total annual earnings of many railroad systems of mod- 
erate size—from which one gains an idea of the way the 
business of the system has been expanding. It is not 
possible to make direct comparisons with earlier years, 
owing to the fact that the figures for 1905-06 and 
1906-07 (on which this record of further growth of 
$12,882,396 is based) cover some lines not included in 
the results for previous years. Nevertheless, it may 
be stated in a general way that, with the late year’s 
further gain, the total of the gross is brought up to the 
magnificent figure of $93,683,406, whereas ten years 
before, in 1896-97, the amount was no more than $30,- 
621,230. Lengthof road in theinterval has increased, 
but only about 33 1-3 per cent. In other words, gross 
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now is over three times what it was ten years ago, with 
the mileage only about one-third larger. so that, while 
in 1896-97 the gross averaged $4,752 per mile of road 
operated, in the latest year the average per mile was 
$10,102. This record is the more noteworthy, since 
for most of the new road taken into the system during 
the decade traffic and revenues must necessarily have 
been very light. 

With reference to the transformation in the income 
yield of the property under this great expansion in 
revenues, it is only necessary to say that, for the latest 
year, there is a surplus above expenses, interest, rentals 
and other charges in the large sum of $21,168,723, as 
against a surplus of merely nominal amount ten years 
before, and as against $1,825,958 in 1897-98. For 
1906-07 the company had available net income of $32,- 
656,658, while the call for interest, rentals and other 
charges (including accrued interest on the adjustment 
bonds) was only $11,487,934. Out of the $21,168,723 
surplus above charges, the dividends paid were only 
$11,363,722, showing that hardly more than one-half 
the year’s available net income was distributed in divi- 
dends to the shareholders, and that the sum remaining 
above the dividend payments fell but little short of a 
round $10,000,000. The dividends were 5% on the 
preferred shares and 544% on the common stock, this 
last being made up of the 244% paid Dec. 1 1906 and 
the 3% paid June 1 1907 

The exact amount remaining after the payment of 
the dividends was $9,805,001. The disposition made 
of this surplus from the year’s operations indicates 
the policy pursued in the administration of the prop- 
erty and by which it has reached its present prosperous 
state. No less than $9,600,000 was written off to 
cover the cost of improvements and $191,225 was ap- 
propriated for the benefit of the fuel reserve fund. 
Thus, while 54% was distributed on the common 
shares in the shape of dividends, the equivalent of 
914% more on this stock was taken out of the year’s 
income and applied towards improvements, &c. 
These large appropriations out of income for the benefit 
of the property have been a feature in the recent his- 
tory of the company, but the 1907 appropriation is 
more than double the 1906 appropriation, which lat- 
ter, though very large, was only $4,500,000, as against 
the $9,600,000 for 1907. 

It should be understood, too, that aside from the ex- 
traordinary sum taken from income in this way, the 
expenditures for renewals of equipment and for main- 
tenance of way and structures, and included directly in 
the expenses, have been on a very liberal scale. In- 
deed, each year seems to show an increase in the 
amount spent per mile for maintenance of way; for the 
latest year the average was $1,648 per mile, against 
$1,479 in the year immediately preceding, $1,370 the 
year before and only $975 in 1896-97. The report 
states that expenses for maintenance of way were 
heavily increased in 1906-07 by reason of extensive 
re-location and reconstruction of line, in order to re- 
duce the grades and curvature, necessitating the aban- 
donment of portions of line as originally constructed. 
In every such ease, it is averred, the cost of construc- 
tion of the railroad or property abandoned was charged 
to maintenance of way, while only the additional cost 
of the new construction was charged to capital account. 

The Atchison Topeka & Santa Fe is a very large 
system. The aggregate length of road June 30 1907 





was 9,350 miles, besides which 488 miles more were 
under construction at the same date; in addition the 
company controls 140 miles through ownership of stock 
and bonds and is interested jointly with other compan- 
ies in 541 miles more. Considering the size of the sys- 
tem, it will not be a surprise to hear that the year’s 
appropriation of $9,600,000 out of income did not come 
anywhere near meeting the company’s requirements 
of new capital. It will serve to give the reader an idea 
of the magnitude of the yearly new capital needs of 
such asystem to say that the Atchison’s capital expendi- 
tures altogether during 1906-07, including the amount 
spent in the acquisition of stocks and bonds of other 
railway companies, amounted to $24,239,718, of which 
$8,830,307 was for acquisition of additional equipment. 

With the management thus dependent on large new 
capital contributions from year to year, it is not strange 
that the subject of the present attitude of the publie 
towards railroad corporations should receive a good 
deal of consideration in the report. As far as the Atchi- 
son itself is concerned, its needs for the immediate 
future seem to have been fully provided for. During 
the year under review, $7,226,250 was received on 
account of subscriptions for the 4% convertilbe bonds 
offered to the shareholders during the previous fiscal 
year. And though the holdings of cash June 30 1907 
were hardly one-half what they had been twelve months 
before, they yet amounted to $8,215,421, and in addi- 
tion the company had available over $7,765,000 of 
general mortgage bonds, including bonds not yet certi- 
fied by the trustees. Most important of all, in May 
1907 shareholders were offered $26,056,000 of 10-year 
5% convertible bonds, the whole amount of which 
has been disposed of, placing within command this 
very large sum of ready cash. It is true, shareholders 
took only $9,943,000 of these new convertible bonds, 
but the remaining $16,113,000 was disposed of to bank- 
ing interests. No part of the money realized from 
this $26,056,000 bond sale appears in the late year’s 
accounts, since all the payments on the same were made 
subsequent to the closing of the books on June 30 1907. 

President Ripley points out, what of course will be 
admitted by every one, that in order to furnish the 
additional transportation facilities required by the 
rapid growth of the country in population and business 
activity, it will be necessary to expend many hundred 
millions of dollars of additional capital. The power of 
the railways to obtain this additional capital has been 
greatly impaired by loss of confidence of investors in 
the stability and security of railroad investments. 
And this loss of confidence has been caused, in great 
measure, by the unfriendly attitude of a large part of 
the public towards the roads and by the arbitrary ac- 
tion of legislatures and railway commissions in re- 
ducing rates and imposing burdensome restrictions, 
often without investigation or consideration of the 
consequences. Mr. Ripley well says the public ap- 
parently has failed to appreciate that capital invested 
in railways yields very moderate returns, having re- 
gard to the prevailing rates of interest and to the profits 
upon capital employed in other kinds of business. 
The public also has failed to perceive that the whole 
country is interested in maintaining the prosperity 
and financial credit of the railways. 

He then shows how small has been the rate of return 
in the Atchison case. Few companies in the United 
States, he observes, have been more prosperous than 


























































894 THE CHRONICLE 








[VoL. Lxxxv. 








the Atchison. We have indicated above what the late 
year’s earnings were .equivalent to on the common 
stock considered alone. But Mr. Ripley makes a 
computation of another sort. He considers the total 
capitalization as represented by both common and 
preferred shares and by the oustanding funded debt. 
It seems to us, too, that this is the proper way to 
treat the matter in determining the rate of return on 
the capital invested. On this basis he finds that even 
during the late year, which was the most prosperous 
year in the company’s history, the net earnings aver- 
aged but 614% on the entire capitalization, which 
capitalization is believed to be not in excess of the 
cost of reproducing the company’s properties at the 
present time. Interest and dividend payments for the 
year averaged less than 4.6% on the outstanding 
bonds and stock of the company. For the last ten 
years the average net earnings were but 4.82% on 
the entire capitalization and the average interest and 
dividend payments were but 3.71% on the bonds and 
stock. Even these results could be obtained only 
through the expenditure of enormous sums for the 
construction of extensions and for improvements and 
additional equipment. During the last ten years, 
according to Mr. Ripley, the sums so expended by the 
Atchison for improvements and additional equipment 
and for new construction, without counting further 
large sums expended in purchasing previously con- 
structed branches and extensions, amounted to more 
than 110 million dollars. 

Mr. Ripley therefore expresses the hope and belief 
that the publie will soon realize that its present atti- 
tude toward railway companies in general has not been 
just to their stockholders and bondholders, and also 
that unless the confidence of investors in the security 
and stability of railway investments is restored, it will 
be impossible to obtain the additional railway.facilities 
which are necessary.to the development of the country. 
As far as the Atchison itself is concerned the directors 
have deemed it prudent, it is stated, to suspend various 
extension projects which were contemplated and to 
limit the company’s capital expenditures to the com- 
pletion of improvements to which the company is 
already committed. 

There can be no doubt that this is a wise anda 
proper course to pursue. ‘The Atchison’s business has 
been growing so fast in recent years that to provide 
facilities merely for the yearly increase requires large 
new capital outlays, and with the investing public so 
thoroughly scared concerning the future of the roads, 
it would manifestly be a risky policy to engage in any 
extensive new construction work apart from that 
absolutely .essential to make the road capable of meet- 
ing the current demands of traffic. We have referred 
above to the large growth in revenues during the last 
decade, but as indicating what it means to provide 
facilities for the yearly growth in business in the case 
of the Atchison system, we would direct attention to 
the fact that the late year’s increase alone in the 
traffic amounted to the equivalent of over 1,000 
million units of service. In other words, the tons of 
revenue freight carried one mile increased 933,440,594 
and the number of passengers carried one mile in- 
creased 104,272,781—all this in a single period of 
twelve months. 

What has been said makes it plain that, should 
there, unfortunately, come a recession in trade, the 











Atchison Company is well prepared to meet it. In 
the first place, on the results for the late year there is 
an enormous margin of income to encroach upon 
before dividends will be endangered. In the second 
place, through the large capital expenditures for im- 
provements, betterments and additions, fortified by 
the application of large amounts of income in the same 
way, the system is in position to move traffic with due 
economy and efficiency, which means a low cost of 
transportation per unit of service rendered. In the 
third place, the growing diversity of the traffic will 
stand the road in good stead. The agricultural ton- 
nage is still a very .large item in the company’s ton- 
nage, but the other items of traffic are now also growing 
in magnitude and importance. For example, in the 
mineral tonnage there was an increase in the late year 
of 562,282 tons, and in manufactures and merchandise 
an increase of 591,112 tons, making for the two to- 
gether an addition of no less than 1,153,394 tons, 
which is nearly 60% of the whole increase (1,978,592 
tons) for the twelve months in all classes of freight. 





THE LOUISVILLE & NASHVILLE AND 
RAILROAD CONDITIONS. 

As the annual reports of the leading Southern rail- 
roads come to hand one after another, it is becoming 
increasingly evident that railroad transportation sys- 
tems in that part of the country are having a hard time 
of it. They are called upon to raise large amounts of 
new capital from year to year, and when the income 
account for any given period of twelve months is made 
up there is very little to show in the way of increased 
return for the large additional outlays. In a measure 
this has come to be the situation of the railroads nearly 
all over the country, but for some reason the railroads 
in the South appear to be particularly unfortunate in 
this respect, and to be faring worse than the roads 
anywhere else within the broad domain of the United 
States. 

Development in the South has been hardly less 
rapid than in the West, and traffic and revenues of 
the railroad transportation lines there have grown 
accordingly; but the chief effect of this has been to make 
the call for additional capital expenditures all the more 
urgent, while the avenues for raising funds have not 
multiplied, and at no time has it been possible to obtain 
money for investment in the South with the same 
degree of freedom as for other parts of the country. 
While periods of prosperity have not been entirely 
lacking among Southern roads during the last ten 
years, these have never attained the height and im- 
portance of those enjoyed by the railroads elsewhere. 
Now that the downwardturn has come, Southern roads 
are the first to show the adverse effects, and that is 
the reason for saying that the lot of these roads seems 
to be a peculiarly hard one. 

The annual report of the Louisville & Nashville 
Railroad gives point and significance to the foregoing 
remarks. In the case of this property we are not 
dealing with a road which has been reorganized, but 
with a system which has a long and favorable record 
and whose financial administration may be said to 
have always been sound, and which has never pursued 
a policy of expansion except in a very careful and con- 
servative way. We have, therefore, an instance of a 
property capable of the very best results attainable 
under the conditions and surroundings prevailing in 
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the South. To this must be added the fact that its 
lines run through the best and most advanced sections 
of the Southland, as far as material resources and pros- 
perity are concerned. 

What, then, have been the results of the operations 
of this important property? It must be admitted 
that there is nothing especially encouraging in the 
record. The lesson and teachings of the figures are 
well worth pondering. Take the last twelve months, 
forexample. Gross earnings have risen in such a way 
as to make it evident that the patrons of the roads are 
enjoying wonderful advance and progress in material 
welfare, even if the railroad transportation lines are 
not. With rates per ton per mile and per passenger 
per mile both lower than in the year preceding, there 
has been an addition to gross earnings of no less than 
$5,254,949. With this increase of over 514 million 
dollars in the gross, the addition to the net has been 
just $407,110. All of the rest of the gain in gross has 
been absorbed by the expenses, which show an aug- 
mentation of over 434 million dollars. Moreover, the 
greater part of this small improvement in the net 
has been offset by heavier charges for interest, rentals 
and taxes, so that the stockholders in the very best 
year in the company’s history, as far as traffic and gross 
revenues are concerned, find themselves advantaged 
very little. 

If the outcome here’sketched were limited to the re- 
sults for the late year alone, one would perhaps not be 
justified in attaching great significance toit. Asa matter 
of fact, the condition disclosed is typical of what has been 
going on for several years. In 1905-06, for instance, 
the showing was much the same. In that period of 
twelve months, with an increase in gross of, roughly, 
414 million dollars, the addition to net was almost 
absolutely nil. By combining the two years, we get 
a graphic idea of what the situation has been in the 
particular noted. In these two years gross has risen 
from $38,517,070 to $48,263,945. On the other hand, 
the net has increased only from $12,027,049 to $12,- 
482,642. In brief, 10 millions increase in gross has 
yielded less than half a million increase in net. The 
ratio of expenses in the two years has advanced from 
68.77% to 74.14%. But that is not all. Length 
of road operated having increased somewhat, 
net earnings per mile have actually declined. 
The gross per mile of road in the two years has ad- 
vanced from $10,066 to $11,207 per mile, but the net 
earnings in the same two years have fallen away from 
$3,143 to $2,898. And this has been the trend during 
the whole of the last four years. In these four years 
the net per mile has uninterruptedly declined, it 
dropping lower and lower, though the gross has as 
uninterruptedly advanced, rising to the largest figures 
per mile ever reached. 

In this augmentation in expenses the Louisville & 
Nashville has suffered from the causes common to all 
the railroads of the country, namely the continued 
increase in the cost of labor and likewise in that of 
materials and supplies, but in addition it has suffered 
from some special causes peculiar to Southern roads 
alone. Thus, in the late year unusual repairs were 
made necessary on account of the heavy damages 
inflicted on the company’s property by the severe 
storm along the Gulf coast which occurred in Sep- 
tember 1906. In the year preceding the special draw- 
back was the yellow fever, which for five months 





acted as a sort of embargo on the free movement of 
traffic; and added greatly to operating cost, be- 
sides which there were some minor adverse happen- 
ings as far as the Louisville & Nashville itself is con- 
cerned. 

Obliged to contend with such serious misfortunes, 
one would think that wisdom and good sense would, 
suggest that these Southern roads be not otherwise 
burdened, and certainly not burdened unnecessarily. 
Instead, we see several of the State legislatures in the 
territory .embraced by the lines of the system under- 
taking arbitrarily to reduce rates for traffic either of 
passengers alone or both passengers and freight, and 
placing other restrictions upon their management 
which are not alone vexatious but which cannot fail to 
add still further to the cost of operation, already so 
high. It is not surprising that under such circum- 
stances it is difficult to procure further supplies of new 
sapital, that railroad managements are getting restive 
under the treatment and are preparing actively to 
resist the efforts which, if continued, can only .even- 
tuate in bankruptcy. 

The Louisville & Nashville is giving its shareholders 
moderate dividends, namely 6% per annum, and on 
that basis of distribution the late year’s income ac- 
counts show a very good margin above the sum re- 
quired for these dividends—that is, while the dividends 
‘alled for $3,600,000, the net income remaining on the 
year’s operations above charges was $6,450,521 
While this is very satisfactory as far as it goes, the 
fact of the matter is that a higher rate of distribution 
has not been considered prudent and that with a large 
surplus, above the dividends, available for improve- 
ments and new work, this surplus has been insufficient 
to meet the company’s requirements, making resort to 
the money market absolutely essential. The outlays 
for new equipment alone reach enormous sums, as 
will be evident when we say that during the last 
twelve months the equipment was increased by 120 
jocomotives and over 3,000 cars. But perhaps the 
best way.to indicate the need of funds for new equip- 
ment is to extend the comparison further back. 
Hence, it deserves to be noted that during the last ten 
years the number of freight cars in the Louisville & 
Nashville system has increased from 19,660 to 39,528, 
the number of locomotives from 549 to 865, the num- 
ber of passenger cars from 439 to 559, and the number 
of roadway cars from 466 to 1,452. 

The report refers to the issue last February of 
$6 500,000 of the company’s three-year 5% gold notes. 
It is stated that this was done in order to place the 
company in funds so that it could complete the con- 
struction work and improvements under way and 
authorized, as well as to place the company.in a strong 
dinancial position. As it was unable to dispose of any 
f its treasury bonds to advantage, on account of 
ihere being no demand whatever for railway bonds of 
any character, a resort to the issue of short-time notes 
»became imperative. In the previous year, it will be 
recalled, the company .sold $10,000,000 of its Atlanta 
KXnoxville & Cincinnati division 4% gold bonds and 
34,500,000 of its unified 4% gold bonds. The com- 
pany’s finances would now appear to be in good condi- 
ion, as cash June 30 1907 was $8,201,192, and total 
carrent assets including this cash, but not including 

vaterials and supplies, was $13,991,607 at the same 
date, a: against current lisbilit-es of $10,466,896 
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THE CHESAPEAKE & OHIO REPORT. 

The experience of the Chesapeake & Ohio Railway 
during the late fiscal year was like that of other South- 
ern roads, which is the same as saying that income re- 
sults have not been particularly flattering. There 
was further growth in gross earnings, but the augmen- 
tation in expenses outstripped the gain in gross, with 
the result that net actually declined. The increase 
in the gross was $1,193,872, the addition to expenses 
$1,780,657 and the loss in the net $586,784. Obvi- 
ously, there is nothing particularly encouraging in a 
growth in business that produces no additional net. 
The fault, however, is not to be sought in administra- 
tive methods or policy but in conditions that admit 
of no other outcome. The report points out that gross 
earnings were affected by the unfavorable weather con- 
ditions prevailing during the winter months, while 
the expenses were largely augmented by the increase 
in cost of materials and the general increase in wages. 
The traffic on the West Virginia and Kentucky lines 
was frequently interrupted by landslides and by floods 
in the rivers, the train service upon the Cincinnati divi- 
sion having been suspended at one time for an entire 
week. 

Thus, there were some special circumstances that 
served to produce an unfavorable result, and yet this 
was only one factor in the outcome. The Norfolk & 
Western system lies in much the same part of the coun- 
try and has similar traffic problems to handle, being 
obliged to move a large volume of bulky freights at 
extremely low rates. For these reasons, it is usual to 
compare results for these two roads. The Norfolk & 
Western did somewhat better than the Chesapeake & 
Ohio in amount of gain in gross earnings, having in- 
creased the total of its gross by $2,676,615, but there 
was in its returns the same feature of heavily increased 
expenses; the augmentation in its case did not entirely 
wipe out the gain in the gross, and yet its increase of 
$2,676,615 in gross brought with it an addition to net 
of only $226,704. 

It cannot be claimed that the Chesapeake & Ohio 
is not operated with due economy and efficiency, for 
evidence to the contrary is furnished so strongly by 
the figures in the report. lor instance, with an in- 
crease the late year of 10 tons in the train-load, the 
average load of revenue freight is brought up to the 
high figure of 596 tons. With company freight in- 
cluded, the average is raised to no less than 628 tons. 
We need hardly say there are very few roads in the 
country which can show such a prodigious average load. 
We have already stated that the Chesapeake & Ohio 
realizes only very low rates from its freight. In 
1906-07 the amount received was a trifle better than in 
the year preceding, and yet the average rate per ton 
per mile on the company’s entire freight traffic was 
only 4.33 mills. On the coal tonnage, which forms such 
an important part of the freight traffic, the average 
realized actually declined slightly, and was only 3.25 
mills per ton mile. This last means that it was neces- 
sary to move over three tons of coal one mile in order 
to earn asingle cent. 

With net earnings (after allowing for income from 
other sources) diminished, as compared with the pre- 
ceding year, in the sum of $546,777, there was at the 
same time am augmentation in the fixed charges. In- 
terest on funded debt increased $258,372, taxes rose 











$164,570 (an increase of almost 30%), while rental and 
equipment payments were also very much higher. 
The final result is, total deductions $667 ,446 more than 
in the previous year. Accordingly, there has been 
a very heavy shrinkage in the amount of net income 
remaining over and above the charges. Stated in 
brief, while the income above charges in 1905-06 was 
$4 ,607 ,223, for 1906-07 it is only $3,392,999, a shrink- 
age of over 25%. Only $627,907 of the $3,392,999 
net income was distributed in the shape of a 1% divi- 
dend on the shares. Practically the whole of the re- 
mainder went to pay for improvements|\and extraordi- 
nary expenditures and to meet maturing installments 
of equipment trusts and sinking fund. 

Unfortunately, too, fixed charges are likely further 
to increase. Four new equipment trusts appear in the 
annual report this time, for a total of $8,000,000, and 
after allowing for equipment trusts paid off or reduced, 
the total unpaid June 30 1907 on the equipment trusts 
aggregated $16,430,000, as against only $9,766,666 a 
year before, on June 30 1906. During the twelve 
months, also, there was an increase of $3,371,000 in 
the total of the funded debt, besides which there were 
some increases in debt on the part of some of the smaller 
controlled companies. Furthermore, since the close 
of the fiscal vear the company has sold $5,000,000 of 
its 3-vear 6°) notes, secured by the pledge of $6,500,- 
000 of the new general equipment and improvement 
bonds. 

This situation—the constant large requirements of 
new capital, with a resulting increase in fixed charges, 
and the coincident falling off in net earnings in face of 
continued expansion in traffic and gross revenues— 
gives the management the opportunity for making a 
telling and effective argument against the policy be- 
ing pursued by the politicians in several of the States 
in their crusade against railroads and railroad inter- 
ests. President George W. Stevens refers to the fact 
that, while the company earned 5°%% upon its stock, a 
dividend of but 1°; was paid to the shareholders. 
Moreover, he points out that in no year since the com- 
pany’s reorganization has the amount paid to share- 
holders exceeded that sum. The company, instead of 
distributing a fair share of profit to the owners of the 
property, was compelled, in order to meet the needs of 
its shippers, to apply its entire surplus income beyond 
the 1% referred to to the purchase of additional equip- 
ment and the furnishing of increased facilities for its 
traffic. It cannot be seriously contended, he argues, 
that the traffic over the Chesapeake & Ohio has been 
unduly burdened when the average rate received per 
ton per mile was but 4 1-3 mills and per passenger per 
mile not quite 2 1-6 cents. He says the directors feel 
and well they may feel—that the statistics submitted 
show that the property has been managed with effi- 
ciency and economy, notwithstanding which the mar- 
gin of profit has been so small that the return to its 
owners has been entirely inadequate and one that can- 
not be justified in any line of business. Continuing, 


. 





he says: 

It would therefore seem to be to the interest of the 
communities and people served by your lines that your 
revenues should not be lessened or your credit injured 
by further reducing rates that are now inadequate to 
meet the physical requirements of the property, and 
yield the return which you, as shareholders, may right- 
fully and reasonably expect. It seems clear that, 
with all the leading railways in the section served by 
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your lines, the time has arrived when the increased 
volume of traffic is forcing upon them exceptionally 
large expenditures for double track, equipment and 
yard facilities, and, as the commonwealths through 
which they pass can only prosper through the con- 
tinued development of the mineral and other indus- 
tries which are served by the railways, it necessarily 
follows that any legislation which injures their credit 
and prevents the sale of securities at fair prices, must 
work as great a loss to the people as to the railway 
shareholders. 

Mr. Stevens puts the case none too strongly, and he 
shows that the Chesapeake & Ohio management was 
entirely justified in bringing proceedings in the courts 
contesting the purpose of the State authorities to re- 
duce passenger rates in Virginia. He is right, too, we 
think, in believing that the communities will in the 
end recognize the force of the position assumed by the 
railroads and see the injustice and harm that must re- 
sult from a continuance of the present policy, so detri- 
mental to the interests alike of the railroads and the 
communities they serve. In the meantime, the man- 
agement, as in the Atchison case, have found it incum- 
bent to restrict new construction in various directions. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week aggregate 573 
shares, of which 543 shares were sold at the Stock Exchange 
and 30 shares at auction. ‘Twelve shares of trust company 
stock were sold at auction. The sales at the Stock Exchange 
of stock of the National Bank of Commerce amounted to 
527 shares at prices ranging from 168 to 165%. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 

78 City Bank, National__.... 250 250 250 Oct. 1907— 250 

2527 Commerce, Nat. Bank of_. 16544 168 167 Oct. 1907— 168 

ce23 Fourth National Bank._..- 170% 178 178 Oct. 1907— 170 

15 Nat. Bank of North Amer. 240 240 240 May 1907— 265 
TRUST COMPAN Y—New York. 

12 Title Guar. & Trust Co.... 425% 426 425% July 1907--- 475 


z Sold at the Stock Exchange. c Of this amount 8 shares were sold at 


the Stock Exchange. 

—The People’s Savings Bank of Brockton, Mass., of which 
ex-Governor William L. Douglas is President, is the first 
institution to signify its intention to avail of the provisions 
of the law enacted at the last session of the Massachusetts 
Legislature permitting savings banks to establish depart- 
ments for issuing industrial life insurance policies and annui- 
ties. We learn from the Boston papers that the bank’s 
trustees have voted unanimously to establish such a depart- 
ment, which action is yet to be ratified by a majority of the 
incorporators. As a preliminary to securing a license, it 
is required under the savings bank insurance law that there 
be deposited a special expense guaranty fund of not less than 
$5,000 in cash and a special insurance guaranty fund of not 
less than $20,000 in cash. 

By vote of the trustees of the general insurance gratuity 
fund, under the new Massachusetts Insurance Act, Robertson 
G. Hunter of New York has been appointed State Actuary 
at a salary of $3,600 per annum. 

—lIn our issue of September 28 we reported the purchase of 
the Missouri-Lincoln Trust Company by the Mercantile 
Trust Company of St. Louis, the particulars in our 
item being based on the information obtainable from 
the St. Louis papers, which stated that the sale had been 
effected on the basis of an exchange of stock on certain terms. 
We have since learned that no exchange of stock is involved 
in the matter. An officer of the Mercantile Trust Company 
has furnished us, at our request, with the following outline 
showing the exact nature of the arrangement between the 
two companies: 

1. We bought the Missouri-Lincoln Trust Company's safe deposit depart- 
ment for $25,000. We also bought the deposits of the Missouri-Linculn 
Trust Company, paying therefur 5% of the net amount of the deposits. 

2. We guaranteed the payment of all deposits of the Missouri-Lincoln 
Trust Company, and in order to provide the money for that purpose, we 
made a boan to the Missourl-Lincoln Trust Company of the gross amount 
necessary, taking their no e therefor, and, as security for same, we took all 
of their assets. As rapidly as their bills receivable are pald, their bonds, 
stocks and real estate sold. the proceeds will be comme to this note. When 
the note Is pad, the mainder of the assets will be turned over to the 
Missouri-Lincola Tru t Company. 

3. We have full authority to liquidate the assets to the extent of our 


cl:im. The contract was made w th the approval of the Secretary of State, 
who was presen: a. the time the transaction was closed. 





—John Crosby Brown of the firm of Brown Bros. & Co. 
has been elected Vice-President of the United States Trust 
Company of this city, to succeed the late D. Willis James. 

—James K. Corbiere has resigned as Vice-President of the 
Morton Trust Company of this city to engage in the broker- 
age business. 

—Additional capital of the Nineteenth Ward Bank of this 
city to the amount of $200,000 has been listed on the New 
York Stock Exchange, making the total amount listed 
$300,000. The bank’s capital was increased from $100,000 
to $200,000 in February 1901, and in April of the present 
year it was raised to $300,000. The surplus fund of the 
institution is $400,000, and there are also undivided profits 
of $80,306. The deposits are about $5,000,000, and the 
aggregate resources are $5,863,428. 

—A movement is under way to organize a trust company 
to occupy the offices formerly used by the New York Pro- 
duce Exchange Bank in the Produce Exchange Building. 
At a meeting of members of the Exchange on Monday a 
resolution was adopted indorsing the movement. It is the 
intention to organize with a capital of $500,000 and surplus 
of $250,000 and to open the institution, if possible, by Jan. 1. 

—The Battery Park National Bank, 24 State Street (opposite 
the new Custom House), has issued a small descriptive pic- 
torial booklet with historic views of “Old New York” in the 
vicinity of Battery Park. This booklet, entitled ““The Bat- 
tery Park Yesterday and To-Day,” also contains some inter- 
esting remarks relating to the new Custom House, which has 
lately been turned over to the Government by the builders. 

—The formation of a new trust company in the Roseville 
section of Newark, N. J., is planned, the institution to be 
called the Roseville Trust Company. ‘The capital is to be 
$100,000, and the sale of the shares (par $100) at $150 will 
yield a surplus of $50,000. The company will engage in a 
general banking and trust business. 

—The Broadway Trust Company, organized July 20 at 
Camden, N. J., the newest institution there, is making good 
progress. After twelve business days of its opening, its 
deposits were $105,000, and on the 17th ult. they reached 
$225,000. J. J. Burleigh, Vice-President of the Public Ser- 
vice Corporation of New Jersey, is President; Robert H. 
Comey and Anthony Kobus, Vice-Presidents, and B, B. 
Draper, Secretary.and Treasurer. 

—Edward A. Presbrey, Vice-President of the First Na- 
tional Bank of Boston, Mass., died on the 6th inst in his 
seventy-fifth year. Mr. Presbrey became identified with 
banking affairs in 1863, when he was elected Cashier of the 
Bank of Mutual Redemption. He continued in that ca- 
pacity with the succeeding institution, the National Bank 
of Redemption, until 1901, at which time he was chosen 
Vice-President. With the absorptionjof the National Bank 
of Redemption by the First National in 1904 Mr. Presbrey 
was elected Vice-President of the consolidated institution. 

—The Farmers’ Trust, Banking & Deposit Company of 
Baltimore was placed in receivers’ hands on Wednesday. 
The institution was incorporated in 1902 with an authorized 
capital of $250,000 in shares of $50; at the time it commenced 
business $50,000 of its capital was paid in. It conducted 
branches in Maryland at Galena, Darlington, Keedysville , 
Hancock and Mount Airy. The present condition of the 
money market and the inability of the company to realize 
on its securities is ascribed as the reason for the company’s 
difficulties. According to the local papers, the concern was 
generally recognized as being engaged chiefly in real estate 
promotions. 

—Aaron Benesch has replaced the late David E. Evans as 
Vice-President of the Old Town National Bank of Baltimore, 
Md. 

—The City Savings Fund & Trust Company of Lancaster, 
Pa., which failed in 1905, has, according to the Philadelphia 
papers, paid in full the amount due the State at the time of 
its suspension (reported as $65,000), with interest. The 
final payment of $7,411 was made on the 3d inst. 

—The stockholders of the Mortgage Banking Company of 
Pittsburgh have voted to surrender their charter, go into 
liquidation and reorganize with $500,000 capital and $125,000 
surplus, for the purpose of engaging in a real estate business 
exclusively. The company’s banking business was trans- 
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ferred in April of last year to the Guarantee Title & Trust 
Company of Pittsburgh. 

—The Comptroller of the Currency has approved an appli- 
cation to organize the American National Bank of Des 
Moines, Iowa, with $700,000 capital. The officials of the 
Des Moines Savings Bank are sponsors for the contemplated 
institution, which will be operated jointly with the savings 
bank. It is expected that the new bank will commence 
business during the coming month, and its officers, directors 
and stockholders will be the same as those of the Des Moines 
Savings Bank. As a large share of the latter’s business will 
be handled by the proposed institution, it has been decided 
to reduce the capital of the Des Moines Savings Bank from 
$500,000 to $200,000. The additional stock required for the 
American National has been subscribed for pro rata by the 
stockholders of the existing bank. 


Dr. C. M. Schindel has been elected President of the 

newly organized Live Stock National Bank of South Omaha, 
Neb. M. L. Lord is to be the Cashier. The institution, 
which has a capital of $100,000, plans to begin business 
next month. 
The Central National Bank has been organized in 
Lincoln, Neb., with $150,000 capital. Its affairs will be 
under the direction of P. L. Hall President; F. E. Johnson, 
Vice-President; Beman C. Fox, Cashier, and W. W. Hack- 
ney Jr. Assistant Cashier. 

The local receivership of the First National Bank of 
Topeka, Kansas, conducted by James T. Bradley, was termi- 
nated on the 30th ult. and such incidental matters as still 
require attention will be attended to by the Treasury De- 
partment at Washington through George H. Rankin, Re- 
ceiver of Inactive Trusts. The bank suspended in July 1905. 
Dividends aggregating 82% have been paid, and it is under- 
stood that there is a likelihood of another small distribution. 

The proposed Commercial Trust Company of St. Louis, 
to which reference was made September 7, has been incor- 
porated with an authorized capital of $400,000. It is stated 
that $100,000 has thus far been subscribed and $50,000 paid 
in. The stock subscription is expected to be completed by 
December 1, the company beginning business about January 
1. L. J. W. Wall has been chosen President of the institu- 
tion, the other officials elected being T. K. Niedringhaus and 
Walter S. Dickey, Vice-Presidents, and L. J. Babler, Secre- 
tary. The company’s quarters will be at Jefferson Avenue 
and Olive Street. 

—The State Trust Company of St. Louis, organized 
originally as the State Loan & Trust, with $500,000 capital, 
has increased its capital to $1,000,000, and has decided to 
add several features to its business, which has heretofore been 
confined principally to real estate and loans. About No- 
vember 1 it will inaugurate a savings department and other 
departments of a trust nature. Edward D. Steger of Bon- 
ham, Texas, has been elected President of the company. 
H. A. Vrooman is Vice-President, George H. Brown is 
Secretary and W. W. Woodson is Treasurer. 


—The proposed City National Bank of Galveston, Texas, 
referred to September 21, will be under the management of 
W. L. Moody Jr., President; J. W. Riddell, Vice-President, 
and 8. T. Hanson, Cashier. The bank will have $200,000 
capital. 

-On the Ist inst. the new Harris County Savings Bank of 
Houston, Texas, opened for business in temporary quarters. 
The bank has $50,000 capital and its officers are James H. B. 
House, President; John Farmer, Vice-President; R. F. 
Butts, Cashier, and James Fitzgerald, Assistant Cashier. 

—It is announced that R. S. Stacy, Second Vice-President 
of the National Bank of Commerce, Seattle, has been ap- 
pointed Acting Cashier of the institution in place of J. W. 
Maxwell, resigned. Mr. Maxwell has become Cashier of the 
Seattle National Bank. 

—The Traders’ Bank of Canada, whose head office is at 
61-63 Yonge Street, recently opened a branch in its new 
six-story building at Yonge and Bloor streets, Toronto. 
The branch is located on the ground floor of the structure, 
in commodious quarters finished in French Renaissance 
style, with woodwork of birch and mahogany. At the rear 
of the banking room a large vault containing a heavy safe 
has been installed. 








—The Bank of British North America (head office Lon- 
don) reports for the half-year ending June 29 1907 net 
profits, after deducting all current charges and providing for 
bad and doubtful debts, of $236,167. With the balance of 
$95,440 brought forward from the last account the profits 
for the six months were $331,607, out of which a dividend 
at the rate of 6% per annum was declared, payable October 
4, leaving a balance of $176,173 to be carried forward. 
The sum of $29,492 has been transferred from the profits 
for the half-year to the credit of the bank’s investment, in 
consols and the following appropriations from the profit and 
loss account have been made: Officers’ Widows and 
Orphans’ Fund, $2,500, and Officers’ Pension Fund, $6,934. 
The bank has a paid-in capital of $4,866,666, a reserve fund 
of $2,238,666 and total resources of $53,373,440. 

—The Canadian Bank of Commerce (head office Toronto) 
announces the opening on Sept. 25 of a branch at No- 
komis, Sask., with K. W. Reikie in charge temporarily. 





. md >) 
onetaryeCommercialEnglishAews 
(From our own Correspondent.) 
London, Saturday, September 28 1907. 

Markets continue dull, although there is a more hopeful 
feeling. Just now everybody is unwilling to engage in new 
risks because of the uncertainty respecting the immediate 
course of events in Berlin and New York. This is usually 
the most trying week in the whole year in the Berlin money 
market. There is ordinarily an abnormal demand for ac- 
commodation from the Imperial Bank, and in consequence 
an extraordinary increase in the note circulation. During 
the first fortnight of September the note circulation de- 
creased, not very largely, but still satisfactorily. In the 
third week, however, there has been an increase and the 
impression everywhere is that in the present week the in- 
crease will be enormous. At the same time, the belief of 
the best informed is that every advisable measure has been 
taken to enable the Imperial Bank freely to give the accom- 
modation required, and therefore that the period will be 
tided over without serious trouble. 

Germany has bought in the open market in London about 
a million sterling in gold. It is believed that gold from 
other quarters has also been secured, and therefore it is under- 
stood that the reserve of the Imperial Bank now is sufficient 
for all emergencies. If the opinion of the best informed 
turns out right, and the fear of serious troubles in Germany 
abates, courage will revive in the London market and prob- 
ably we shall see a recovery early in October. 

As to New York, the city is very much puzzled. It 
cannot understand, firstly, the sudden drying up of the 
demand for copper. Yet the impression of the best in- 
informed is that the liquidation has now been completed 
and that there will be no serious difficulties; that there may 
be, of course, fluctuations, but that they will not be so 
violent as they have been of late. If that turns out to be 
correct, the London market will be immensely strengthened 
and there will be a recovery here, for all the authorities 
are agreed that business of every kind in London is thor- 
oughly sound and that unless something untoward happens 
abroad, there will certainly be no trouble here at home. 

In Paris, business is checked by the continuance of the 
difficulties in Morocco. Three of the tribes which had 
joined in the attack upon Casablanca have submitted and it 
is hoped that an arrangement will soon be arrived at with 
the other tribes. If that happens, there will be great relief 
in France and probably an improvement on the Bourse. 
But as long as the position in Morocco continues to be un- 
certain there will be more or less apprehension. 

The publication of the Aeiaho- Tanai Agreement has 
made a most favorable impression in France. It is welcomed 
warmly by all parties. It is looked upon not only as a 
guaranty for the general peace of the world, but as especially 
a guaranty for the safety of France from an attack by Ger- 
many. In consequence, Russian bonds have been put up. 
This has given rise to a rumor that a new Russian loan will 
soon be brought out. It is believed, however, that the 
rumor is entirely unfounded. In the first place, the time is 
unpropitious for a large loan, and in the second place it is 
thought that Russia promised not to bring out a new loan 
during the present year. In any.event, the best informed 
do not entertain any idea that a Russian loan will come out 
yet. 

Money has been in very strong demand in the city during 
the past few days, in consequence of the usual requirements 
at the end of the month and the quarter. Moreover, the last 
settlement of September ended last night. Short loans 
were in strong demand and rates rose considerably. The 
rate of discount remained easy at 334%, for it is generally 
recognized that the inquiry for short loans will fall off after 
Monday. Nevertheless, the impression in the city is strong 
that we shall soon see a stiffening of the rate of discount. 
The best opinion is that probably the 444% rate will prove 
sufficient for the remainder of the year. At ‘the outside, 
few expect that the rate will have to be put up higher than 
5%. But that the 414% rate will soon be made effective 
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is the belief _ the best observers, firstly, because the demand 
for gold for Egygt has set in and is expected to be strong 
during October. At the very least, the best observers esti- 
mate the demand at five millions sterling, and it probably 
may reach six or seven millions. It is also expected that 
there will be a good demand for South America. The re- 
ports respecting the Argentine crops are excellent. Of 
course it is too early yet to speak definitely about the crops, 
but the area under cultivation is larger than ever. The 
weather has been most favorable during planting and since, 
and as yet the locusts have not made an appearance. If, 
then, the crops turn out good, as they now promise to be, 
the call for gold will be urgent. What the demand for either 
Germany or America may be nobody here is able to judge, 
and of course there are various other demands that cannot 
be estimated. Under the circumstances, therefore, the best 
opinion undoubtedly is that very soon now the 4h 4% rate 
will become effective. 

The India Council offered for tender on Wednesday 30 lacs 
of bills, and the applications exceeded 287 lacs at prices 
ranging from Is. 4d. to Is. 4 1-16d. per rupee.. Applicants 
for bills at 1s. 4 1-32d. were allotted about 12% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


1907 1906. 1905. 1904. 1903. 
= 25. Sept. 26. Sept. 27. Sept. 28. Sep/. 30. 
£ 4 








£ 

Circulation._...... 29,179,375 29, =. 750 29,271,425 28,401,895 29,439,250 
Public deposits... 9,301,989 11,325,517 rer eed 8,404,465 8,215,520 
Other deposits. _ __. ry 284,594 43, 198, 685 j 43,498,107 
Governm’t securities 8 15 16,906,056 
Other securities.... 3¢ 30,483,714 
Reserve,notes&coin 2 416 22,820,140 
Coin&bull.,both dep ¢ 3a 022, 166 33,809,390 
Prop. reserve to lia- 

bilities... _. p.c. 51% 427% 40 574% 44 
Bank rate «p. @. dy 4 «4 K 4 
Consols, 244 p. c- 82% 864% 89 9-16 8834 88 3-16 


ERS GZ 31 1-16d. 31 7-16d. 28\6d. 26 13-16. 274d. 
Clear.-house returns 204, 162,000 194,251,000 187,852,000 164,860,000 198,643,000 


The rates for money have been as follows: 


Sept. 27. Sept. 20. Sept 13. Sept. 4. 
Bank of England rate-----.- Aly 4k, 44 4lg 
Open Market rate— 
Bank bills—3 months_.__ 3 13-16@37 3% 33¢@3 15-16 4@4% 
—4 months___. 4% 4@4\% 4 5-16 4% 
—6 months... _- 4% 4@44 4 5-16 4% 
Trade bills—3 months---_- 44% @4i% 4@4% 4% 4% 
—4 months___- 4%@4% 44 @4% 4% 5 
Interest allowed for deposits— 
By joint-stock banks... - 3 3 3 3 
By discount houses: 
Atcall .-...........-- 3 3 3 3 


34 314 3% 3% 
The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Sept. 27. Sept. 20. Sept. 13. Sept. 6. 
Rates of Bank Open Bank Open Bank Open Bank Open 

Interest ai— Rate. Market. Rate. Market. Rate Market. Rate. Market. 
PI tia 6 wn adnentce 3% 3% 3% 37-16 3% 3 7-16 3% 3% 
Berlin ee PS 5% 5% 5% 5% 54% 5 5% 4% 
| eee 5% 5% 5% 5% 54 5 5% 4% 
FEED acncapeace 5% 53-16 54g 5% 5% 5 538 4 13- 16 
Amsterdam --_-. ar 47% 5 5 5 4% 5 413-16 
Dy ndéipecacwms 5 4% 5 455 5 4% 5 44 
Vienna ee a 5 5 5 5 5 5 5 
St. Petersburg - oneness | 7 7 on 7 - 
MEE Scceanannens. Se 46 4 4 4 4lg 4 
Copenhagen _____- -~ 7 54% 6 54 6 5% 6 54% 


Messrs. Pixle »y & Abell write as follows under date of 
Sept. 26: 

GOLD .—The foreign demand for gold was not so keen this week, and the Bank of 
England was able to secure about £150,000, the balance being taken by Germany 
and France. Since our last the Bank has received £190,000, of which £175,000 is 
in bars, while £580,000 has been taken for export, of which £280,000 for Egypt 
and £200,000 for Constantinople. Next week we expect about £890,000 from South 
Africa. Arrivals—Cape £436,000; Australia, £180,000; New Zealand, £31,000; 
West Africa, £18,000; West Indies, £20,000; total, £685,000. Shipments—Bom- 
bay, £81,900; Calcutta, £15,000; Colombo, £5,000; total, £101,900 

SILVER.—The abundance of cash silver has proved too much for the market 
and, chiefly in consequence of this, the price fell to 31 1-16d., recovering to-day ro 
314d. Forward is now at premium of 3-l6d. The Bazaars have bought mou 
erately. China also has bought, but the Indian Government continues to be the 
chief support of the market. Price in India, Rs. 79 1-16. Arrivals—New York, 
£286,000; West Indies, £4,000; total, £290,000. Shipments—Bombay, £111,290; 
Colombo, £1,000; Calcutta, £45,000; Singapore, £26,250 total, £183,540 

MEXICAN DOLLARS .—No transactions during the week and remain nominal. 
Imports—New York, £6,000. Exports—Nil. 


The sia i for bullion are reported as follows: 


GOL: a. 27. Sept. . | SILVER. a 27. Sept. 20 
London y tandard. 8. s. d. | London Standard. d. 
Bar gold, fine, oz__._- 77 io 77 956 | Bar silver, fine, oz__ __B1s6 31% 
U.S. gold coin, oz_.-. 76 5 76 | “* 2mo.delivery....315-16 31% 
German gold coin, oz__ 76 5 76 5 |Cake silver, oz....... 335% 33 13-16 
French gold coin, oz.. 76 5 76 5 |Mexican dollars. --.... nom. nom 
Japanese yen, 0Z....- 76 5 76 «5 «| 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

Three weeks. 1907-08. 1906-07. 1905-06. 1904-05. 
Imports of wheat. -------.-- ewt. 6,319,100 6,857,600 6,508,000 6,296,700 
SEE casctepsencgecsainmenns 1,631,200 2,139,000 1,758,600 1,576,300 
Cbdcdcccngsusapeensasethany 239,400 797 300 925,800 512,700 

9 142,810 200,146 149,350 

153,670 48,610 171,160 

3,745,500 3,556,700 2,241,000 
803,200 745, 





Supplies available for consumption (exclusive of stock on 
September i): 
1907-08. 1906-07. 1905-06. 1904-05. 











Wheat imported.........--- ewt. 6,319,100 6,857,600 6,508,000 6,296,700 
Imports of flour. .--.-- ie 803,200 745,600 610,500 
Sales of home-grown..........-.- Fy 325, ‘736 1,941,689 2,489,635 734,692 
a 10,353,336 9,602,489 9,743,235 7,641,892 
Ave eum ot pens. Wok, _ ls. 5d. 25s. 1ld. 26s. lid. 298. 7d. 
ce, seasoD........... Is 7d. 258.10d. 278. Od. 208. 11d. 





The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1907. 
SD 2nd anvenobensonteent qrs. 1,885,000 1,825,000 1,349,000 1, 505 0600 
Flour, equal to........ -----@rs. 235,000 190,000 221,000 
BE cccumscnscaseces -----@rs. 945,000 845,000 865,000 1, 190,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 











London, 

Week ending Oct. 11. Sat. Mon. Tues. Wed. Thurs. Fri. 
ee d_ 30 7-16 30% 30 29 15-16 20% 29 
Consols, new, 244 per cents.. 83 1-16 83 3-16 82 15-16 82 15-16 82 13-16 82 11-16 

For sccoumt...........-.. 83 5-16 837-16 834% 83 1-16 82 15-16 82 13-16 
French Rentes (in Paris). fr. 94.2254 94.374 94.4244 94.1744 94.1246 04.2235 
Russian Imperial 4s-_....-- 75% 75% 76 onal 75M 75 

do do New 5s___ 88 8s 88 aie 88 ps ae 
Amalgamated Copper Co- ___ ons 61 61% 604% 57% 58 
b Anaconda Mining Co-_-- __- 7% 7% 7% 7% 7% 7 
Atchison Topeka & Santa Fe 88 87% 88l¢ 874 85% 855g 

| | ep eae 9144 9144 9136 914 Ol 91 
Baltimore & Ohio._._..-_-- 2 92 91 914 884 89 

EE Eitan he dcntranie 864 8636 8646 8614 sole 85 
Canadian Pacific __........-. 167 166 166% 164% 165% 16434 
Chesapeake & Ohio. -. . 34 33% 331% 31 30 31 
Chicago Great Western. 9 9 84 
Chicago Milw. & St. Paul. ._12144 120 121% 1204 19 119% 
Denver & Rio Grande, co: 23% 23 204% 21% 

Preferred ......... 9 69 69 1945 69 69 
Erle, common... --. - 194% 19% 1934 194 19% 19 

First preferred _.......-- 45% 6 % 44 

Second preferred _....... 37 37 36% 36 35 31% 
Illinois Central.._.......-.- 141 141 141 140 140 13944 
Louisville & Nashville. -___- 108 10746 =: 108 107 105 103 
Mexican Central. -.......-.- 17 17% 174% 17% 16% 17 
Mo. Kansas & Texas, com.. 334 33 33 324 28% 30 

Postenre€ ui -.0s-dsare- » 4 67 67 67 66 66 
National RR. of Mexico. - 47% 47% 46 46 46 
N. Y. Central & Hud. River. “108 4 107% 108 107 106 104% 
N. Y. Ontario & Western... 33 33 33 324% 30% 31% 
Norfolk & Western, com.... 7214 72% 72% 71 70 70 

os ee 85 84. 84 84 83 83 
Northern Pacific. .........-. 1324 132 136 132 128% 129% 
a Pennsylvania. -__......--- 61% 61% 61% 614% 61 60% 
a Reading Co. __ SP Pe 48% ably 48% 48% 46% 47% 

a First preferred. ._...--- 40%4 40% 40% 4016 40% 406 

a Second preferred - --- -- 3934 39% 39% 3914 3078 39% 
Rock Island Co............ 18% 18 18 17 16\% 
Southern Pacific. .......... 8415 833% 85 82% bik 81% 
Southern Ry., common. .-_-. 13% 12% 12 12 12 12 

oO ae 51% 50 49 4916 49% 50 
Union Pacific, common. --.. 15 + i 130% 131% 12034 127% 127% 

Rae 84 84 84 84 84 
U.S. Steel © ‘orp., “common._ Es 27% 27% 26% 2614 26 

RRR 9014 9044 907% 9045 88% 88% 
eee eee 10% 10% 10% 10 8l4 9 

PIO. ccccccuccte OE 19% 19% 20 17% 17% 

Extended 48 ..........-. 5744 5636 5644 56 544 544 


a Price per share. D£ sterling. 
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TREASU RY CU RRENCY HOLDINGS.—The following 
compilation, based on official Government statements, in- 
dicates the currency holdings of the Treasury on the first of 
August, September and October 1907. Statements for corre- 
sponding dates in previous year will be found in our issue of 
October 13 1906, page 869. 

TREASURY NET HOLDINGS. 


Aug. 11907. Sept.11907. Oct. 1 1907 
Holdings in Sub-Treasuries— $ 

















Net coin and gold bullion .------------293,670,624 284,300,725 280,808,512 
Net silver coin and bullion. ............-.-. 21,807,675 24,318,399 20,606,371 
Net United States Treasury notes... -.- 2 9,950 9,039 6,654 
Net legal-tender notes_........-..------. 5 ,576,546 4,179,244 8,555,3) 
Net national bank notes................. 16,876,682 17,135,485 19,711,565 
Net fractional silver... .. - ie < tainemas 8,587,949 8,385,569 7,812,842 
ge Yea ounes --- 1,942,665 1,289,037 943,887 
Total cash in Sub-Treasuries._.....--...- mye 339,617,498 d333,445,220 
Less gold reserve fund........-.-- tg -150,000,000 150,000,000 150,000, 
Cash balance in Sub-Treasuries---. ~~. .- 198,472, 091 189,617,498 183,445, 
Cash In national banks. .....-..-.. --156,£99,2 





157,102,219 170, 512, a2 
4203678 4,731,183 5,593,866 


Net Cash in banks, Sub-Treasuries. -.-.. 59,715,974 351,450,900 359,551, 
21,141,786 114,790,492 119,999, 


Deduct current liabilities.a...........-.-- 
Available cash balance. -.-....-.------- 238,574,188 236, 660,408 239,551,314 


Cash in Philippine Islands 












a “Chiefly disbursing officers’ balances.” 

a Includes $3,667,258 silver bullion a $943,887 minor coin, &c., not included 
n statement “Stock of Money.” 

STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for October 1 
1906 will be jound in our issue of October 6 1906, page 795. 





Stock of Money Oct. 11907. —-— Money in Coenen, 

In Untied Held in Oct, 1 ret. 1. 

States. Treasury.d 1907. 908. 

$ 
Gold coin and pamen. .1,482,969,710 200,123,252 561,956,589 684,268,074 
Gold Certi@vates.a¢.... ...-..--..- 80,685,260 640,204,609 541,857,929 
Standard Silver Dollars 562,544,530 4,063,364 84,758,166 81,662,707 
Silver Certificates.a.... .-.....--. 12,875,749 460,847,251 474,338,310 
Subsidiary Silver. .-- 132,799,079 7,812,842 124,986,237 116,001,510 
Treasury Notes of 1890_ 5,707,000 6,652 5,700,348 


United States Notes... 346,681,016 3,555,391 343,125,625 342,8 
National Bank Notes.. 603,987,114 19,711,565 584,275,549 564,148 

, Se artes Be 3,134,688,449 328,834,075 2,805,854,374 2,812,133,604 

Population of the United States Oct. 1 1907 estimated at 86,429,000; cirewation 
per capita, $32 46 

a For redemption of outstanding certificates an exact equivalent in amount ot the 
appropriate kinds of money ts held in the Treasury, and is not d in the 
of money hedi as assets of the Government. 

This statement of money held in the Treasury as assets of the Government 

pe include deposits of public money in National Bank Depositaries to the 

of the Treasurer of the United States, amounting to $158,304,380 82. 


GOVERNMENT REVENUE AND EXPENDITURES,— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
August. From previous returns we obtain the figures for 
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previous months, and in that manner complete the state- 

ment for the eight months of the calendar years 1907 and 1906. 

For statement of Sept. 1906 see wssue of Oct. 13 1906, page 869. 
RECEIPTS AND DISBURSEMENTS (000s omitted). 
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National Banks.—The following information regarding 
national banks is from the Treasury Department: 
APPLICATION TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


The Dakota County State Bank, Lakeville, jimacante. into “The First 
National Bank of Lakeville.” Capital, $25,0 
NATIONAL BANKS ORGANIZED. 
Certificates issued from Sept. 30 1907 to Oct. 5 1907, inclusive. 
8 ,897—The bye rs’ & Merchants’ National Bank of xo Texas. ne 
tal, $50,000. Geo. H. Baker, President; E. mp, Cashie 
$,898—The First National Bank of Nauvoo, ac ital, $35, 000. 
Milo P. Fulton, President; George W. Pice-t ipceenhens; 
Fred Salm Jr., Cashier; J. H. Farren, ) AR Cashier. Conversion 
of the Peoples State Bank of Nauvoo. 
8,899—The City National Bank of Galveston, Texas. 
W. L. Moody Jr., President; J. W. Riddell, Vice-President; S. T. 
an son, Cashier. 


H 

ener First National Bank of Hawkeye, Iowa. Capital, $25,000. 
Chas. W. Bopp, President; Will E. Bopp, Vice-President; E. L. 
Bopp. Cashier. Conversion of the Bopp Brothers State Bank of 


Hawkeye. 

8, 901—The. First National Bank of Somerfield, 
$25,000. J. W. Endsley, President; Wm. / 
Sickel, Vice-Presidents; Geo. B. Frazer, Cashier. 


Capital, $200,000. 


Pennsylvania. Capital, 
Frey and A. Van 


8,902—The First National Bank of Creedmoor, North Carolina. Capital. 
25, ie. J. B. Mason. President; J. F. Sanderford, Vice-President; 
V. -. Lasley, Cashier 
8 ,903—The First National Bank of Burnside, ggg Capital, $25,000. 
W. E. DeLaney, President; G. S. Dudley, Vice-President; C. H. 
Bowlds, Cashier. 
904—" tye aes National Bank, Ansted, West Virginia. Capital 
7 Wm. N. Page, President; G. W. Imboden, Vice-President; 


om Semmens, Cashier. 
x 905— Tine Salyersville National Bank, Salyersville, Kentucky, Capital, 
$25,000. Jeff Prater, President; Geo. Carpenter, Vice-President; 
E. L. Stephens, Cashier; W. R. May, Assistant Cashier. 
of the Salyersville Bank. 
8,906—The First National Bank of Mullan, Idaho. 


Conversion 


Capital $25,000. T. 


L. Greenough, President; W. D. Greenough, Vice-President; John 
W. Smead, Cashier. 
8,907—The Citizens’ National Bank of Riverside, California. Capital, 


$150,000. S. Herrick, President; Chas. H. Low, Vice-President: 


W. B. Clancy, Cashier: C. W. Derby. M. J. Twogood, and E. C. 
oe Assistant Cashiers. Conversion of the Citizens’ Bank of 
verside. 


LIQUIDATION, 


3,868—The First National Bank of Rockland, + uae husetts, was placed in 
voluntary nae anmx- ed Se ptember 28 190 


DIVIDENDS. 


The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 


Books Closed 


| Per | When 
Name of Company. Cent. | Payasdie. | Days Inctusive. 


Railroads (Steam) | 








| 
| 
Dec 





Atchison Topeka & Santa Fe, common 3 2Nov. 8 to Dee. 2 
Atlantic Coast Line RR , preferred -| 2% | Nov. 10/Nov. 2 to Nov. 10 
Central of New Jersey (quar. ). - (Nov. 1LlOct. 18 to Nov. 3 
Clev .Cin.Chic.& St.Louis, pref. (quar. Bad 1% (Oct. 21 Oct. 8 to Oct. 30 
Cripple Creek Cent., com. (qu.) (No. 9)_ 1% |Oct. 21,Oct. 12 to Oct. 21 
Preferred (quar.) (No. 10). 1 Oct. 21 Oct. 12 to Oct. 21 
Delaware Lackawanna & West. -(quar.)- 2% (Oct. 21 O0ct. 4 to Oct. 20 
Erte, Gret preferred .............. Oe Easasskes Sept. 18 to Oct. 8 
CE ER TTT i eee, Oct. 11 to Nov. 5 
Evansville & Terre Haute, common. __- 4 Nov. 1 Sept.21 to Oct. 21 
RTS RCE ASIII RS 240 Oct. 15|/Sept.15 to Oct. 15 
Georgia Railroad & Banking (quar.). 2% jOct. 15\Oct. 2 to Oct. 14 
Grand Rapids & Indiana l% Oct. 25,Oct. 18 to Oct. 25 
Great Northern (quar.).............-. 1% |Nov 1 Oct. 16 to Nov. 3 
Brtra (e)-- 14% Nov 1 Holders of rec. Oct. 15 
Kansas City Southern, ‘preferred (quar. ) 1 Oct 15 Oct. to Ot. 4 
Mion. St. P. &S. Ste. Marie,com.(No.9)} 2 (Oct. 15\Sept.28 to Oct. 15 
LS ere 3% Oct. 15 Sept.28 to Oct. 15 
Missourt Kansas & Texas, prefe rred 2 Nov. 9 Oct. 20 to Nov. 8 
,Oct. 15)Holders of ree. Sept. 30 


New York Central & Hud. River Deion » 1% 


Nerthern Pactic (quar.) | Nov. 1/Oct. 13 to Nov. 





























| 
| Per | When Books Closed. 
Name of Company. Cent. | Pay able. Days Inclusive. 
Railroads (Steam) —(Concluded.) | 
Reading, second preferred. -_-.......-- 2 = j|Nov. 9) Holders of ree. Oct. 22 
Rome uae & Ogdens., guar. (quar.)) 1% |Nov. 15 Nov. 1 te 1 
Southern, TEES AEE 1% |Oct. 17|Sept.22 to Oct. 17 
Toledo St. Pouls & Western, preferred..| 2 (Oct. 15,Oct. 1 to Oct. 15 
Warren, guaranteed. -_.............-- 3% |Oct. 15,O0ct. 6 te Oct. 14 
Street Railways. | } | 
Auburn & Syracuse Elec. RR., pj. (quar. )| CS OU ee ee 
Boston Suburban Elec. Cos., pref. (quar. | 75c. Oct. be Holders of ree. Sept. 28 
Brooklyn City RR., guaranteed (quar.).| 2% ‘Oct. 5\Oct. 4 Oct. 15 
Cin.Newp.& Cov. Lt.& Trac., com. (qu.)) % (Oct. 15 Oct. 1 to Oct. 15 
PEGE «cn cccncccnesoenes 4 Oct. 15,O0ct. 1 to Oct. 15 
Columbus Rallway J eer | Oct. 13| Holders of rec. Oct. 1 
Columbus (O.) Ry.,pref.(quar.) - ' 1% |Nov 1| Holders of rec. Oct. 15 
Dartmouth & Westport Street Ry. (quar.)_, 2 \Oct. 15 Holders of rec. Oct. 10 
East St. Louls & Suburban, pref.(quar.),) 1% | Nov 1) Holders of rec. Oct. 15 
Havana Elec. Ry., pref. (quar.) (No. 7)-| 1% |Oct. 15/Sept.30 to Oct. 15 
Lincoln (Neb.) Traction, common... - - . - 4 (|Oct. 15/Oct. 11 to Oct. 15 
Manchester (N. H.) Tr., Lt. & P. (quar.)) 2 \Oct. 15)Holders of rec. Oct. la 
Mtlw. Elec. Ry. & Lt., Pf. (quar .) (No.32)| 1% |Oct. 31\)Holders of rec. Oct. 19 
Montreal Street Ry. (quar.) ee an 244 |Nov SD weetigig ania CO Eee 
New Orleans Railways & Light, pref.... |624c.|Oct. 15, Oct. 1 to Oct. 14 
Peekskill Lighting & RR., common (quar. > 1 Oct ee ee A 
Philadelphia Company, common (quar.)| 144 |Nov. 1/Holders of rec. Oct 
Spok.& Ini. —— , pf. tr. certs. (qu.)| 1% at 2 to Oct. 20 
Mount Morris (quar.) (No. 33) 4 Nov oe eo 
Produce Exchange, New York . 3 Oct. 15)Oct. 7 te Oct. 15 
BE dsatnndatédadehsch+énenacpeos 1 {Oct. 15)O0ct. Y to Oct. 15 
Trust Companies. | | | 
re | 3 Nov. q a, 25 4 te Nov. 6 
Lawyers’ "Title Insurance & Trust (quar. )-| 3 | Nov 16 o Nov. 1 
SOU GNI. < ccns cacnccnastesectas | 186 | Oct. wloct, 6 w Oct. 9 
Miscellaneous. | 
Amer. Agric. Chemical, pref. (No.17)..| 3 (Oct. 15|Sept.20 te Sept.30 
American Caramel, common (quar.)_-- | OS ,  - Sea 
Common (extra)........---------- % |Mev. 2)...~....2...cccecse eee 
American Chicle, common (monthly) - - - | 1 (Oct. 19\Oct. 13 to Oct. 20 
American District Telegraph of N.J.(qu.)| 1 Oct 22;Oct. 13 to Oct. 21 
American Locomotive, preferred (quar.)) 1% (Oct. 21)Sept. 28 to Oct. 21 
Amer. Seeding Machine, com. (quar.).--| le |Oct. 15) Holders of rec. Sept.30a 
Preferred (quar.)_....-.---- -| 1% |Oct. 13) Holders of rec. Sept .30¢ 
American Shipbuilding, pref. (quar.)___| 1% |Oct. 15/Sept. 8 to Oct. 15 
Amer.Smelt.& Ref.,com.(quar.) (No. 6 2° |Oct. lalsept. 28 to Oct. 15 
American Telephone & Teleg. (quar.)-.' 2 (Oct. 15 Oct. to Oct.14 
American Type Founders, common (qu.)) 1 (Oct. 15/Holders of rec. Oct. 10 
Prefe: IGOR +4 EB 1% ‘Oct. 15/Holders of rec. Oct. 10 
American Woolen, pref. (au.) (No. 34)--| 1% |Oct. 15)Sept. 27 to Oct. 15 
Anaconda Copper Mining(qu.) (No.28) _- jo. 25 |Oct 16) Oct. 6 to Oct. 14 
Associated Merchants, first pref. (quar)-| 1% !Oct 15\Oct. 8 to Oct. 15 
First preferred (extra) come. hs drtaciei My |Oct 15;Oct. 8 to Oct. 15 
Second preferred (quar.) eon taut Spm | 1% /Oct. 15/Oct. 8 t Oct. 15 
Second preferred (extra) quar.)- -_ \% \Oct. 15/Oct. 8 to Oct. 15 
Bell Telephone of Canada (quar.)- - -- -- 2 Oct. 15 Holders of rec. Sept. 25 
Bell Telephone of Philadelphia eae: )--| 1% |Oct. 15)O0ct. 6 te Oct. 1 
Central Coal & Coke, common (quar. )---! 1g jOct 15\Oct. 1 to Oct. 15 
eS er eae 1% \Oct. 15/Oct. 1 to Oct. 15 
Cauawe Realty. _-- .. ! 5 |Oct. 15|Holders of ree. Oct. 10 
Chicago Pneumatic Tool (quar. eee 1 |Oct. 25/Oct. es to Oct. 25 
Claflin (H. B.) common (quar.)-- - . - ~~ - 2 [Oct. 15)Oct. to Oct. 15 
Computing Scale Co. (quar.)- 1% | Nov 1| Holders of rec. Nov. 1 
Consolidated Ice, Pittsburgh, pref. (quar.) 1% |Oct 21/Oct. 10 te Oct. 21 
Distillers’ Secur. Corp. (quar.) (No. 20).' 11% |Oct. 26\Sept.26 to —-...... 
Distilling Co. of America, pref. (quar.)..| 1% |Oct 15|Sept. 26 to Oct. 16 
du Pont (E. 1.) de Nem.Pow., com.(qu.)) 1% (Dec. 14)Holders of ree. Dee. 4 
Preferred (quar.)- 14% \Oct 25| Holders of ree. Oct. 15 
Edison Elec. Ill., Boston (quar. ) (No.74) 2% |Nov 1| Holders of ree. Oct. 15 
Electric Bond & Share, preferred (quar.)- 1% |Nov. 1)Oct. 17 to Nov. 1 
General Electric (quar.) .........---.-- 2 Oct. 1:|Holders of rec. Sep. 14a 
Harbison-W alker Refract., pre}. es: 1% Oct. 20)Holders of rec. Oct. 10 
Hecker-Jones-Jewell Milling <r 12 Oct. 30) Pee . 
Hudson River Telephone (quar. 1 Oct. 15)/Oct to Oct. 15 
Int.Buttonhole Sew.Mach.(qu.) iio. 40) 1 Oct. 18 Hoters of rec. Oct. 5 
International Nickel, preferred (quar.)- 1% |Nov 11 to Nov. 1 
Int. Smokeless Pow.& Chem., pref.(qu.) 4 Nov 3 Holden of rec. Oct. 31 
Knickerbocker Ice preferred (No. 18)_..| 3 Oct. 25/Oct. 13 to Oct. 25 
Massachusetts Lighting Cos. (quar.) - ~~~ 1% |Oct. 1f|tlolders of ree. Oct. 1 
Mexican Telegraph (quar.)..........- -| 2% \Oct. 161O0ct. 1 to Oct. 16 
Michigan State Telephone, pre}. (quar.) 1% |Nov 1 Oct. 21 to Nov. 2 
National Biseult, common (quar.)----.- 1% \Oct 15 Sept. 30 to Oct. 15 
National Carbon, common (quar ) 1 Oct 15 Oct. 5 to Oct. 15 
National Fire Proofing, pref. (quar.) - 1 Oct. 15 Holders of ree. Oct. 1 
New York Air Brake (quar.). - - ---| 2 (Oct, 22;0ct. 5 to Oct: 21 
New York Dock, preferred. -- 2 (Oct 15)Holders of rec. Oct. 1 
N. Y. & N. J. Telephone (qu.) (No. 96) 1% |Oct. 15) Holders of rec. Oct. 5 
Nova Scotia Steel & Coal, common. 1% |Oct 5,Oct. 1 to Oct. 5 
Preferred 2 Oct. 15/0ct. 1 to Oct. 5& 
Otis Elevator, common and pref. (quar.) 1% |Oct 15 Holders of ree Sept.30 
Pactfic Coast Co., common (quar.) 1% | Nov 1,Oct. 18 to Nov. 6 
First preferred "(quar.) ‘ 1% |Nov 1/Oct. 18 te Nov. 6 
Second preferred (quar.) 1% (Nov 1jOct. 18 to Nov. 6 
- - ‘pens Salt Manufacturing 6 Oct. 15 Holders of rec. Sept. 23 
Ex - 1 Oct. 15 Holders of rec. Sept. 2 
Procter. & Gamble, preferred (quar.)-..| 2 Oct. 15/Sept.22 to Oct. 14 
Pullman Company (quar.) (No. 163)- - 2 13S eee 
Quaker Oats, common (quar.)__.....-- 1% |Oct 15|Holders of rec. Oct. 5 
Common (extra) - ly Oct. 15 Holders of rec. Oct. 5 
Railway Equip. Corp. “(mthly.) (No. 113) 1% (Oct 15| Holders of rec. Oct. 10 
Extra . - 1 Oct 15| Holders of rec. Oct. 10 
Railway Steel Spring, wens a ~ 2 Oct 22 Oct. 11 to Oct. 22 
we > Associates (No. 9). 3 Oct 15, Holders of ree. Oct. 5 
} 2 Oct 15) Holders of ree. Oct. 5 
Reece “Buttonhole Mach.(quar.) (No.86)| 2 (Oct. 15 Holders of rec. Oct. 5 
Rhode Isl. Perkins Horseshoe, pf.(quar.)) 1% Oct. 15)Holders of rec. Oct. 1 
Extra a \% 'Oct. 15 Holders of ree. Oct. 1 
Shawinigan Water & Power (quar.) 1 Oct 18 Oct. 16 to Oct. 18 
Standard Milling, preferred - 144 (Oct 31/Oct. 25 to Oct. 31 
Street's West. Stable Car L., com. (quar.) % (Oct. 25)Oct. 15 to Oct. 25 
Tennesse Coal, Iron & RR., com.(quar.)! 1 | Nov 1 Oct. 11 to Nov. 3 
Preferred (quar.) 2 Nov. 10¢t. 11 to Nov. 3 
Union Bag & Paper, pf. (quar. ) (No. 34) 1 Oct. 15,Oct. 1 to Oct. 15 
Untied Electric Securities, preferred __- $3.50 | Nov 1 Holders of ree. Oct. 22 
United Fruit (quar.) (No. 33)_._.....-.- 2 Oct '5 Holders of rec. Sept.26 
United Gas Improvement (quar.) ___ - 2 Oct. 1. Holders of rec. Sept. 30 
United Shoe Mach. eet com. (quar.)_- 2 Oct.” 15 Holders of rec. Sept. 20 
oS Ea 1% \‘Yer 15 Holders of rec. Sept. 20 
United States Rubber, first. pref. “(quar. 7 2 Oct. 31) Holders of rec. Oct. 15a 
Second preferred (quar.) 1% Oct. 31)Holders of ree. Oct. 15a 
U.S. Smelt., Ref. & Min., com. (quar.) 1% Oct. 15)Holders of rec. Oct. 1 
Preferred (quar.) 1% {Oct 15 Holders of rec. Oct. 1 
United States —_ com. quar.) % (Oct. 25 Holders of rec. Oct. 15 
Preferred (quar.) 1% Oct. 15)Holders of ree. Oct. 1 
Utah Consolidated Mining - $ Oct. 5{3°1.22 to Oct. 9 
Va.-Caro. Chem., pref. (quar.) (No 48)- ? Oct 15 Sept.29 to Oct. 15 
Vulcan Detinning, preferred (quar.) 1% |Oct 1)Oct. 11 to Oct. 21 
Western UnionTeleg. (quar.) (No. 156)_ 1% ‘Oct i5lsepi. 21 to Oct. 10 
a Transfer books not closed. 6 Also 24% % payable April 15 1908. d@ Payable In 


dividend warrants; also 2% declared op * second preferred. payable to holders 
of record Aprti 10 1908, ¢ From properties held by Lake Superior Co. 








Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. H Stocks. 
* China & Japan Trading Co. 50 | 12 Title Guar & Tr. Co.4254%—426 
7 Hill Brothers Co * } 15 Nat. Bank of No. Amer. _ 240 
15 Fourth Nattonal Bank. - -170 85 | | 300 Hamilton Bond & tge. 
» Fidelity Fire Ins. Co_._..230 ! Co., Brooklyn .. $100 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Oct. 5. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omti two ciphers (00) in all cases. 


























| | | i 

Banks. Capital. | surptus. | Loans. | Specie. | Legals. |Depostis. a Re- 

00s omitied. | j } | | s'rve 
Se Se er a ee eee & 

Bank of N. Y..} 2,000,0) 2,991.2; 16,845,0 2,563,0 1,500,0) 15,035,0 27.0 
Manhattan Co.} 2,050,0) 3,040,9 . ,0; 4,270,0) 2,350,0) 5, 025.6 
Merchants’ ....| 2,000,0) 1,621,8) 15,295,1' 3,201,0) 1,043,0) 16,905,1 25.1 
Mechanics’ --.-.. 3,000.0) 3,723,5| 20,075,C; 2,839,0 2,043,0) 19,371,0 25.2 
America ....-- 1,500,0} 4,544,6) 20,882,8,; 3,440,0) 2,364,3; 21,470,0 27.0 
FREES gccnccs 1,000,0} 483,0 8,519,0 2,196,0 98,0) 8,247,0 27.8 
ee pes 25,000,0| 23,582,0, 150,336,4| 29,254,8 2,100,0) 123,288,4 25.6 
Chemical - - - - - - 3,000,0' 5,640,8 27,328,8 5,462.4) 1,769.5) 26,846,5 26.9 
Merchants’ Ex- 600.0! 526.6} 6,251,9' 1,158.1] 320.6; 6 ,449,8/22.9 
Gallatin... -.-..- 1,000,0| 2,466,5) 7,879,7) 846,5' 588,0) 5,411,6/26.6 
Butch. & Drove 300,0 153,2) 2,230,8) 512,0) 50,7) 2,043,8)/27.5 
Mech.&Traders’; 2,000,0 943,3) 16,049,0; 3,330,0) 1,479,0) 18,779,0 25.6 
Greenwich -..- 500,0) 716,5! 648.5 1,061,4; 300,0) 5,832,3/23.3 
Amer. Exch.--| 5,000,0) 5,020,2) 27,637,7; 4,795.4) 1,371,5| 20,937,8/29.4 
Commerce - ..-- 25,000,0) 14,928,1 133,361,7) 16,391,5,11,682,4) 108,123,4/25.9 
Mercantile -.-- 3,000,0) 5,043, 17,876,5, 1,720,0; 845,1) 12,096,6:21.2 
500,0/ —798,9° = 2,868,5' = 312,3) 635.4) 3,382,1 28.0 
450,0;  1,051,1) 5,600 ,3) 534,6 882,2) 5,479,3/25.8 
200 ,0) 470,2) 2,230,6) 417,0 81.9) 2,413,6 20.6 
2,000,0;  2,207,6) 15,213,7) 375,6, 1,561.3) 13,539,9)21,6 
3,000,0' 8,671,6; 53,969,0° 10,734,3) 6,183,7| 62,063,0 27.1 
2,550,0! 1,127,2) 21,075,5) 3,161,4 2'143°3| 20 ,436,2/25.9 
500,0 365,4) 3'839:3) 207,8 471,0) 3,598,6 18.8 
1,000,0,  1,586,2) 7,620,2; 1,179,0 582.5} 7,034,2'25.0 
2,000,0! 979,9| 11,133,0) 2,136,0 152,2| 10,784,8'21.2 

3,000,0, 4,993,3) 36,762,0) 5,422,0| 5,179,0| 41,968,0 25.: 
750,0; 1,215,9) 10,787,6) 1,490,5) 376.8| 10,685,3 17.4 
Imp. & Traders’) 1,500,0' 7,206,4. 24,891,7) 4,291,0 1,401 0) 21,840,0 26.0 
ee | 3,000.0 8,934.8 71,603,0) 17,101,0 '996,0) 79,101,0 25.4 
East River___-| 250,0 123 ,6) 1,232,2 181,1 122,0 1,391,9 21.7 
FourtR ....«-- 3,000,0 3,228,1) 18,714,0 3,261,0 1,781,0) 18,628,0 27.0 
Second, -.....- 500,0, 2,005 4 8,774,0 1,215,0) 1,081,0 9,057 ,0/ 25.3 
De .cank<<as- 10,000,0) 19,682,9, 95,715,0, 19,244,7 604,0) 82,001,0/24.2 
Irving Nat. Ex.; 2,000,0 ,151,0' 14,835,0 -868,0) 835,0) 14,058 ,0/ 27.1 
Bowery -.....- 250,0 784,9 3.400,0) 633,0 102,0 3,512,0/20 8 
N. Y, County. - 500,0 578,9) 6,152,6 930,4 465,2 6,284,6 22.2 
German -Amer. 750,0) 6074) 3,832,1) 648,3 192, 3,568,7/23.5 
ROR wan o < cuts §,000,0) 4,641,0) 50,329,1) 11,988,9) 1,498,0' 53,696.6/25.1 
100,0;  1,859,9) 9,626,1; 2,115,8 744.4, 10,334,3)/27.6 
200,0 866,4 3,566.8 195,0 755,0) 4,076,6/23.3 
200,0) 960,5 4,665,0} 734,1 863,1 6,028,5| 26.4 
500,0)  1,584,7 12,396,3) 890, ,244,6, 12,833,1/24.4 
1,000.0; 1,368,5 7,460,4; 1,683,4 324,38) 7,733,8 25.9 
250,0) 462 4 3,045,0) 426, 205, 5 2,919,8/21.6 
Metropolis -.- - 1,000,0; 1,765.1 9,355.9 1,177.6 927,1) 8,844,7/23.8 
West Side __...! 200,0) 807,3 3,963,0 425,0 592.0 4,318,023.5 
Seaboard. _... - { 1,000.0, 1,434.3) 16,095,0;| 3,399,0 1,328,0) 18,338,0/25.7 
Ist Nat., Bklyn.} 300,0 701,4 3,895,0) 259,0 516,0) 3,451,0/22.4 
Liberty .....-- | 1,000,0;  2,360,0, 12,616,1) 2,442,3 350,0) 10,814,5/25.8 
N.Y. Prod. Ex.) 1,000,0 656,2, 6,610,7) 1,590,9| 474,9 ,791,1/26.3 
New Amsterd’m) 1,000,0 266,6 4,395,9 766,8| 433.4) 5,086,9/23.5 

State «..;------) 1,000,0 751,3, 14,209,0, 2,541,0 159,0) 15,476,0\17. 
14th Street _. 1,000,0) 416,2 7,071,9, 1,195,5 461,1) 7,495,9/22.1 
TOG s0404- {129,400,0 164,098,3 1089,068,4' 192,216,7 69,607 ,2/1036,703,3 25.2 

| | | | { | a | 


a Total “ nited States Deposits included, $32,514,900. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 5, based on average daily results. 

We omtt two ciphers (00) in all cases. 





| j | | | 




















Loans | Legal Depostt wtth 
| and | | Tender |\—_—_—--_— 
Banks. | Capt- | Sur- Invest- | Specte.| and | Clear- | Other | Net 
| tal. plus. menis. | Bank tng | Banks, | Depostis. 
| | Notes.| Agent. | &c. | 
N. Y. City. | i | | | | 
Boroughs oj | | | | i | 
Man.&Brz.; $ | 3 s | 8 & . & i = 
Wash. Hg'ts) 100.0; 183.6 1,073,0 17,2 55,4 315,90) ...... | 924,2 
Century _...; 200,0; 149,5 1,135,3 11,4) 72,3 97,4) 51,2, 1,106,2 
Chelsea Exch! 100,0; 115,6, 1,340,2 82,3 58,2! 85,0) 140.0 1,612,7 
Colonial -| 100,0| 454.3) 4,001,0; 103,3; 398,6 569,2, 201,2 4,803.6 
Columbia . - - 300,0, 476,0; 5,880,0, 295,0, 238,0 523,0) -- 6,257,0 
Consol. Nat_| 1,000,0 1,114,7 5,339,3' 496, 71,1 197,3 4,098 ,1 
Fidelity _- 200,0 f 880,7 34 5 71 i F7al 
Hamilton | 219 7,103,3 
Jefferson | 94 3,835,8 
Mt. Morris - _| 288, 2,706,5 
Mutual _-.-_| 277 3,098 ,9 
19th Ward. | 175,5 4,982,2 
Plaza - 172, 3,934.0 
12th Ward __| 282,0) 2,836,0 
23rd Ward. - 169,6) 1,922,0 
Union Exch | 612,1 | 7,721,1 
Yorkville -__| 210,3) 4,127,7 
Coal & I Nat ’ 591,0 5,165,0 
New Neth'l'd| 33, 114,5 1,147,8 
Batt .Pk .Nat| | 55,1) | eee 704,6 
Borough o} | | | | | 
Brooklyn | } 
Borough ...| 200,0; 179.4) 3,645.6) 46,4) 222,8 267,8| 135,9| 4,291,4 
Broadway ..| 150,0) 416,6) 2,563,9) 14,8 207,5 211,1, 102,6, 2,709.4 
Brooklyn ...; 300,0) 112,2 2052.3) 132,0 90,0. 275,0, 109.8) 2,381,6 
Mfrs’ Nat -- 252.0; 739,5| 4,558,0| 321,0) 130,7 607,0, 136,4, 4,651,1 
Mechanics’ _ | 1,000,0, 897,3) 11,389,7| 250.3, 578,3) 1,184,2) 154,2 12,246,2 
Nassau Nat.) 750,0, 928,5 6,026.0) 241,0| 490,0 969,0) .--| 5,751,0 
Nat. City...| 300,0 621,6 3,253,0) 132.0, 323,0 501,0; 105.0 3,743.0 
North Side a 100,0) 218,2! 1,686,2 24,9' 120,2 39,0, 277,7, 1,907, 
Jersey City. | | | 
First Nat al 400 ,0) 1,179,2) 4,322,9' 239.4; 320,5 2,651,2, 301,0 6,261,6 
Hud. Co. Nat) 250,0) 721,1 2,778,8 104,0 83,7 3435) 165,0) 2,336,9 
Third Nat__.| 200,0} 348,3) 1,977.4, 42,6) 96,3 392, } 11,9 2,016,6 
Hoboken. | 
First Nat...| 220,0) 596,7' 2,442,8; 143,6,; 47,2 153,9 68,3, 2,134,9 
Second Nat_| 125,0| 202,4) 1,724,5| 70,2 60,3, 70,5) 91,6) 1,636.9 
Tot. Oct. 5) 9,847,0 14849,8 114765 9 5,219,3! 6,371,2) 12,596,5) 4,504,2 120925 8 
Tot. Sept. 28) 9,847,0 14849,8 114006,4 5,120,3 6,541,4) 10,890,6) 4,536,0 119298 ,3 
Tot. Sept. 21, 9,847,0 14849,8 113707,8, 5,067,7; 6,575,5, 10,135,6 4,324,8 117901,6 
| i | 


borers 








New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 


We omit twe ciphers (00) in all these figures. 






























ptial. 
and Loans. Specte. ee Depostis.a| Ctrcw- | Clearings: 
| Surplus. | | 
SS Rea ee ee e. {o¥ $ 
° 293,498 3 1088,597,2 200,317,4 68,676,2 1046,485,0 50,477,0 1,223,128 6 
. 3,498 088,972,2'198,909,9 69,221,9 1044,852,4 50,649,2 1,640,046, 0 
a b 4,5 1057 ,023,6|50,658,4 1,577,612,0 
pt. | 7,1 1055,193,7|50,638,5 1,402,951,9 
" | 7,2, 1036 ,703,3! 50,657 ,8) 1,784,041,4 
| 
Sept.14_- 43,680,0) 186,379,0) 17,145,0) acon! 208 ,803,0) 8,339,0) 142,550,8 
Sept.21__| 43 ,680,0) 186,750,0} 18,093 ,0) 4,624,0| 209,544,0| 8,363,0) 146,884,2 
Sept.28 _- 44,036,0) 189,076,0; 18,345,0| 4,097,0) 208,227,0) 8,327,0| 127,668,5 
a ae arth 190,318,0; 17,946,0) 3,690,0| 214,777,0| 8,260,0) 163,712,4 
ja. 
pt.1 51,165,0) 224,165,0 55,549,0 252,570,0/13,659,0} 138,744,5 
Sept.21_-| 51,165,0) 223,641,0 56 ,427,0 253 ,408,0/13,723,0) 131,176,6 
Sept.28__| 54,440,0) 223,905,0 55,392,0 252,195,0)13,671,0) 130,397,7 
Oct. 6..| 54,440,0 304.5709) 54,652,0 252,902,0|13,678,0} 161,121,4 





a Including for Boston an hiladelphia the item ‘“‘due to other banks” and also 
Government deposits. For ton these Government deposits amounted on 
October 5 to $4,392,000" on September 28 to $4,154, 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Oct. 6, also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT. NEW YORK. 

















For the week. 1907. 1906. | 1905. 1904. 
 .L = eres $3,423,608) $3,015,361) $2,836,332) $1,979,124 
General Merchandise... . ... 10,794,323 12,774,858) 12,924,332 9,813,639 

EE Ae oe $14,217,931 $15,790,219) $15,760,664) $11,792,763 

Since January 1. | 
GNI. thamseheoadaded $147 056,096 $124,745,327 $108,717,901' $91,979,269 
General Merchandise... ... 521,267,L05) 458,169,806) 425,452,038 364,990,489 








Total 40 weeks_........- [00Ns.028.162 GBE2.915,198 SES, 160.000 S688 .008.208 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 5 and from Jan. 1 to date. 


EXPORTS FROM.NEW YORK FOR THE WEEK. 





1907. 1906. | 1905. | 1004. 


$16,347,355. $15,760,174. $9,835,570 $12,692,715 
467,807,199, 461,242,447, 397,805,205 362,304,302 


$484,154 554 eee? 002,621 jee? samcaden vane" secu 





For the week........«<s... 
Previously reported... ...... 





Total 40 weeks........-. 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. .5 , 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 


EXPORTS AND ‘IMPORTS OF SPECIE ATSNEW YORK. 











































Exports. Imports. 
Gold. 
Week. \SinceJan.1| Week. StnceJan.1 

Great Britain $12,877,335 $2,596,116 

France 15,361,499 717,238 

Germa’ 1,615,083 1,155,297 

$82,155 761,610 
11,500) 366,059 
2,196,443 2,153,422 
500, 283,239 
$10,000 '$34,444,015| $107,889) $8,032,981 
970| 5,888,514) 5,470,234| 81,489,304 
2,000) 38,106,087! 2,718,202) 11,242,713 
jilver. 
ere $1,255,101 $35,172,051 $88,168 
RR Ee I ey 3,404 000 2,270 

It RRR RES | Airmen 10,278 158 

Cs co chvhnssstecssésenta 540 285,566 139,857 

SE incdmadchuwebescbaal. ugikunial seaeaeeee 4,012} 1,289,556 

South America... ..- - 7,665) 33,399 758, 

All other countries. ........-..... ' SEF, caccedan 22,154 
, 0 ee $1,255,641 $38,894,346) $38,°65| $2,300,670 
Total 1906 547,903. 39 656,474) 49,104; 1,812,191 

603,916, 27,426,510) 90,790) 3,630,736 








Of the above imports for the week in 1907, $3,405 were 
American gold coin and $147 American silver coin. Of 
the exports during the same time $10,000 were American 
gold coin and were American silver coin. 








Banking and Financial 





We shall be pleased to mail investors copies of the ninth 
edition of our 10-page circolar describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices, 


Spencer Trask & Co. 


WILLIAM AND PINE STS., : ° NEW YORK 








MOFFAT & WHITE 
Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANK BUILDING 
DEALERS IN INVESTMENT SECURITIES, 
Commission Orders Executed for Cash Only. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Oct. 11 1907. 

The Money Market and Financial Situation.—Except for 
the announcement on Monday of an extra dividend on Great 
Northern shares, the events of the week have generally had 
a depressing influence and security values are again lower. 
The announcement referred to caused a rather sharp ad- 
yance in Great Northern and Northern Pacific stocks, but 
this was soon lost and these issues joined the downward 
movement, which included practically all the shares traded 
in. 

Among the developments which have influenced the mar- 
ket are the Government report, indicating a smaller corn 
crop than last month’s estimate; heavy.liquidation of Ameri- 
ean securities by European holders; the firm condition of 
the money market, and, perhaps, the progress made by the 
Public Service Commission in its investigation of local trac- 
tion affairs. 

Of these factors the money market is, no doubt, the most 
potent. Rates are higher and it is reported that commercial 
houses find it increasingly difficult to secure needed funds. 
The foreign exchange market has shown a hardening ten- 
dency, notwithstanding the fact that large purchases of 
grain have been made for shipment abroad. ‘The prices of 
wheat and corn have advanced on this active foreign demand. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 214 to 6% To-day’s rates on call were 444@434¢ 
Prime commercial paper quoted at 7% for endorsements and 
7% for best single names. 

The Bank of England’s weekly statement on Thursday 
showed a decrease in bullion of £1,855,473 and the percent- 
age of reserve. to liabilities was 46. 51 against 48.86 last week. 

The discount rate remains at 444%, as fixed August 15. 
The Bank of France shows a decrease of 2,500,000 franes in 
gold and 25, — 000 frances in silver. 

The New York City Clearing-house banks in their state- 
ment of October 5 showed a decrease of $7,621,100 in the 
reserve held and a surplus of $2,648,074 against $5,646,575 
the prev ious wee ‘k. 



















Differences 
1907. rom 1906. 1905. 
Oct. 5. prev lous week. Oct. 6. Oct. 7 
Capital Bs 129,400 ,000 dia 50, 000! 115,972,700 
Surplus a 164,098,300 5,000 140,160,800 
Loans and discounts 1,089,068 ,400 Dec. 11,283, 100 1 200 1,059,740 ,900 
Circulation. . 50,657,800 Ine. 54,142,400 
Net deposits... _- . |*1,036,703,300 Dec 18, 490, 400 1,03 38. ‘700 1,059,261,700 
acle asia! 192,216,700 Dec. 591,2 4000 195,038,400 
Legal tenders 69,607,200 Dec. 1 0 29, 900 75, 5,173.800 74,063,200 
| 
Reserve held 261,823,900 Dec. 7 269,101, - 
25% of deposits 259,175,825 Dee. 4,¢ 264, 815 5,42. 
Surplus reserve. . 2,648,075 Dec. 2,998,500 9,423,125 & 286, 175 


#332, 514, 900 U hited States deposits include. ry against $31,613, 400 last wee - and 
$30,479,200 the corresponding week of 1906. With these U nited States de posits 

minated, the surplus reserve would be $10,776,800 on October 5 and $13,549,925 
on September 28. 

Note.—Returns of separate banks appear on preceding page. 

Foreign Exchange.— The market was generally strong this 
week, influenced by a good demand for remittance and by a 
moderate supply of bills. One feature was a rise in franes 
to near the gold-export point. ‘To-day’s (Friday’s) nominal 
rates for sterling exchange were 4 83 for sixty day and 4 87 
for sight. ‘To-day’s (Friday’s) actual rates for sterling ex- 
change were 4 8250@4 8260 for long, 4 8610@4 8615 for 
short and 4 8680@4 8685 for cables. Commercial on banks 
4 8210@4 8225, and documents for payment 4 813¢@4 821s. 
Cotton for payment 4 81°¢@4 81%; cotton for acceptance 
4 8210@4 8225, and grain for payment 4 8234@4 82's. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 20@5 19%ga for long and 5 1614h@5 16'4a for short. 
Germany bankers’ marks were 94 3-16@9414 for long and 
94 15-16d@94 15-16 for short. Amsterdam bankers’ guild- 
ers were 40 36@40 38 for short. 





Exchange at Paris on London to-day 25f. 12'%4c.; week’s 
range 25f. 13\4c. high and 25f. 12c. low. 
The week’s range for exchange rates follows: 
——_——-Long—___—_ ————Shori——___ —————Cables-—— 
Sterling, Acual— 
High _4 8250 @4 8260 |4 8610 @48615 |4 8685 @4 8690 
Low 4 8225 @4 8235 | 4 8580 @4 8590 =| 4 8665 @4 8670 
Paris Bankers’ Francs— 
High. . tee @519%a |516%h @516%a | ---..---..------ 
Low - 5 205% @5 20 (fe eens 
lermany . ‘Bankers’ Marks— 
High 94% 8 94 5-16 | 94 15-16d@ os es scene ‘ 
943-16 @ 94% | 94%a @ 94% iquvacipendiahaimetmanana ‘ 
ye Se Bankers’ Gutlders— 
High. . wae CC) PC EEE 
Di adntins  evbabédpedécent | 405-16 @ 40% > Sere - 
Less: a1-160f1%. d1-320f1%. h3-320f1%. 
Plus: k1-l60f1%. £1-320f1%. y3-320f1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to- -day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston selling $1 per $1,000 premium. New 
Orleans bank 75c. per $1,000 discount; eommercial $1 per 
$1,000 discount. Chicago 5c. per $1,000 discount. St. 
Louis 10c. per $1,000 discount. San Francisco 70c. per 
$1,000 premium. 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $20,000 Virginia 6s deferred trust receipts 
at 261% to 261% and $1,000 Tennessee settlement 3s at 9214. 

The market for railway and industrial bonds has been only 
fairly active and generally weak. There is, as for some time 
past, almost no demand for this class of securities and offer- 
ings, even if the amount is limited, generally result in lower 
prices. 

Of the special features Baltimore & Ohio gold 4s are con- 
spicuous for an advance of nearly a point. Interboro- 
Metropolitan and Brooklyn Rapid Transit bonds have been 
weak in sympathy with the shares, as have several convertible 
issues. Consolidated Gas, United States Steel and American 
Tobacco issues are about 2 points lower than last week, and 
practically all the railway bonds traded in show a net decline 
of from 1 to 2 points. 

United States Bonds. 
Board are limited to $5,000 2s reg. 


—Sales of Government bonds at the 
1930 at 10554, and $500 




















3s reg. 1908-18 at 102. The following are the daily closing 
quotations; jor yearly range see third page following. 
| | | 

Interest; Oct. | Oct. | Oct. | Oct. | Oct. | Oct. 

Pertods $l 7 8 9 10 ll 
2s, 1930 _ _registered Q—Jan *i05% 4 10556 *105%4 | *105%4 #10534 #10546 
2s, 1930 e ..-coupon Q—Jan |*10544 *105% #10544 *10544 *10544 |*106% 
38, 1908-18 registered Q—Feb *101% *101% *101% *101% *101% |*101% 
38, 1908-18___ coupon Q—Feb *1024% *102% *102% *102'4 *1024% *102% 
3s, i 18 small coupon Q—Feb ,*10]% *1017% 101% *101% *101% *101% 
48 . registered Q—Feb .*1244% *124 124 (#12334 *12 334 *12346 
4s, 1 coupon Q—Feb |*124% *124 #1: 24 | *123%4 | *123%4 *1234¢ 
2s, 1936- “Panama Canal regis Q—Nov *105 *105 *105 (*105 (*105 |*105 





~* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been more active, especially during the latter part of 
the week. On Monday and Tuesday the conditions were 
similar to those reported last week. The transactions were 
on a limited seale and fluctuations narrow and irregular. 
But on Wednesday and continuing up to the close to-day 
the offerings increased and were more urgent, and as 2 con- 
sequence prices of all classes of stocks declined rapidly. 

When at the lowest, several prominent issues had declined 
from 4 to 7 points, including Union Pacific, Northern Pacific, 
Southern Pacific, Great Northern, Baltimore & Ohio, Read- 
ing, Louisville & Nashville and Brooklyn Rapid Transit. 
Only two of these, however, reached the low figures hereto- 
fore recorded, although the entire active list shows a net loss 
during the week. 

Several industrial issues have been notably weak and lead 
the general dec'ine. Consolidated Gas declined 5 points 
to-day and is 10 points lower than last week. General 
Electric is down 10!4 points and Smelting & Refining 11 
points. 

For daily volume of business see page 912 

The following sales have oceurred this week of shares not 
represented in our detailed list on the pages which follow: 








STOCKS. Sales Range jor week. _Range since Jan. 1. 
Week ending Oct. 11. jor — —_—_—— 

Week. Lowest. Highes ‘st. ‘sa owest. Highest. 
Balaklala Copper 3,560 $34gOct “i $5 Oct 5 $314 Oct $11 July 
Bethiehem Steel Corp 100 12 Oct 10 12 Oct 10 9 Aug 20% Jan 
Chic Un Trac trust rects 100 2%Oct 7 ¢Oct 7 1% Oct 3% May 
Colorado Fuel & Lron, pf 100 35 Oct 11 35 Oct 11 35 Oct 8544 Jan 
Comstock Tunnel 200, 28e. Oct 7 28e.Oct 8 22c. Sept 50c. Jan 

Gt Northern subserip’n 

receipts, 70% paid 1,600115 Oct 11116%Oct 9105% Augi130% Apr 
Homestake Mining 100 7O'%Oct 10 7O%Oct 10 55% May 85 Feb 
Horn Silver Mining 400. 31.65 Oct .65 Oe 8$1.60 Apr$1.75 Jan 
New Central Coal 100 25 Oct 9 25 Oct, 25 Oct 
Ontario Silver Mining 200 3 Oct 8 & 9 2% Oct) 8% Feb 
Peoria & Eastern 415 Oct 10 15 Oct 10 15 Oct 30 Jan 
Pitts Ft Wayne & Chie 100163 Oct 9163 Oct 9 163 Oct 168 May 
Tennessee Coal, rights __ 200, 24%4O0ct 11 2%Oct 11 2% Oct; 2% Oct 
Western Maryland ---__- 200 9 Oct 10 9 Oct lO 9 Oct 30% Jan 
Outside Market. rhe course of values on the Stock 


Exchange this week was reflected in a continued weakening 
of prices in the “curb” market, culminating to-day in sharp 
breaks for many of the active issues. Chief interest centred 
in the copper and other mining shares, many of these touch- 
ing new low records. Greene Cananea dropped _ from 8 to 
634, the lowest on record, and closed to-day at 7: Boston 
Consolidated Copper moved down from 15% to 127,, closing 
at the low figure. British Columbia Copper receded from 
57% to 47%, and closes to-day at 5. Butte Coalition lost 
about 2 points to 133, during the week, and to-day broke 
to 12. United Copper common sank from 475% to 464%, 
fell to 451% to-day and rallied finally to 4654. The preferred 
sold down from 78% to 73. Cumberland- -Ely, after fluc- 
tuating between 614 and 6, went down to 5 to-day, the close 
being at 514. Davis-Daly Estates fell from 714 to 634, then 
advanced, reaching 8 to-day, and closed at 75% ‘Nevada 
Consolidated Copper rose from 954 to 9%, declined to 9%, 
and to-day dropped to 8, closing at 754. Nipissing moved 
up from 6%4 to 7 and down finally to 64%. Standard Oil 
suffered the greatest loss among industrials. It sold up 2 
points to 450, then broke to 440, further recessions in the 


closing days of the week carrying the price to 435. Ameri- 
can Tobacco to-day fell off from a” to 220. Consolidated 


34 and 214 with a decline 


Steamship stock ranged between 
to 234 to-day. The 4% bonds, FR -3 an advance from 235 
to 2414, dropped to 22144. Manhattan Transit fluctuated 
between 4 and 33g and New York New Haven & Hartford 
“Tights” between 234 and 244. Chicago Subway moved 
down 2 points to 16, but recovered all the loss. 

Outside quotations will be found on page 912. 











New York Stock Exchange—Stock Record, Daily. Weekly and Yearly 


OCCUrYING TWO PAGES 







































































































































































STOCKS—HIGHEST ANU LOWEST SALE PRICES. Sates of STOCKS Range tor Y car 107 | Range ‘or Previous 
he | NEW YORK STOCK jon basis of 100-share wis || Year (1906). 
Saturday Monday Tuesday | Wednesday| Thursday | Friday Week EXCHANGE | 
October 5 October 7 October 3 October9 | Oct. 10 Oct. 11 = Lowest | Hiohest ! Lowest | H iohest. 
j | } 
j ads | 
853g 8534; S85ly 86 851g 8575| 83 85 83lg $35 5g | 8214 S3le 28.30 TAS ropeka "e Santa Fel £15, Auglo 10slgJan j 8553 Mov) 110le Sep 
*89 90 SY 89 *89 90 | 9 89 SSle S8S8lo *S7ie 89 Soe ae &Slo Oct 10) 1014eJan 12.) 708 Dec! 106 Jan 
*7 8073} 77 78 77 «= 772) 763, 77 7lly 76 70lg 72 3.400] Atlantic olen Line RR__| 70! Oct 11) 134teJan §,) 131ls J’ly! 167% Jan 
893g 895s| 8S8ly 89 SS 884) 865g 88 86 S87ls| 86 87 10: poe OB altimore & Ohio_....- 86 Oct 10; 122 Jan 5)} 1053, May! 12htg Sep 
*83 «#87 | *83) =S7 | #83. 87 831g 8314) *80 87 *80 8687 Do Sage IS 824 Oct 9} Y4leJan 10|} 91 ct Mle Jan 
4653 471s} 46 47 455, 471g] 421g 4533) 4214 4344) | 4034 433, 62,000 Brooklyn Rapid Transit--| 3744 Aug20| $35 Jan 7} 71 d'ly vas Jan 
jee” —-. 2 = ae oe, es wee ee ®t. | Buffalo & Susque, pref...| 83 Feb16) 853; Feb * &3. Jan Fe 
162i» 16275} 163%, 16214] 16153 1615s] 160° 16034 | 160%, 16112] 157% 160% 10,900) ( ‘anadian Pacific... ~~. 155 Meh23) 195leJan 4| 15555 May 201's Dee 
*6llo 63 601, 6Oly) #60 63 | *59 63 | *60 63 | *60l2 63 200;'\ anada Southern _.....} 60 Mechl4) 6ileJan 14) G5lg J'ne 7075 Jan 
#172 «#177 |*172 180 (§17134 17133) 172 17 168 172 |*168 172 672\Central of New Jersey...) 165 Meh2é) eile Jan 2)| 204 May) 23t7g May 
#3212 33 323g 3234) 297g 328g) 291g 301g) 2934 3085| 2953 30lg) 22,040/ Chesapeake & Ohio_- 2912 Oct 9, S56 Jan : | Sits Nov 6554 Aug 
*12lg 18 | *12l2 18 | *1212 18 | #1213 18 13 13 *12l2 18 | 100; re e a pee RR. Yig Augl4; 27lodJan 5)|| 25g Sep 858, Oct 
#49 Ms Se eae MPL oeee, wea dbed cemel Games tenel Oaeee he yy aes -| 48 Sep 16) 69 Jan 5| 70 Dee 774 Oct 
*8lg «9 *S53 9 *8 ” 8 Slo 7 S 714 733) «5,270 Chicago. = Western - 7 Oct10; 18 Jan 2? 16 J'ne| 235.Jan 
#61. 65 |*61 65 | *61 65 | 61 65 |*61 651 *61 65 | -...-. | Do 4% debentures...| 64 Augi9| 79 Feb25|| 79lgSep] s6l,Jan 
*38 «50 45 45 | *38 50 | #388 45 | *38lg 40 | #38 42 100! Do 5% pref “A” 37. Sep 27) 715- Feb Hy 70° Dec} so Jan 
*12l2 1314) #1212 1314) #1212 13l4) 121g 121g) 12 12 llle 11le 500! Do 4% pref * Ile Oct 11) 26ty Jan 247, Nov| 395,Jan 
117 118!9| 11612 118!2g) 117° 118 | 11553 117 | 115!g 117 | 1145s 1165s} 64,591|\Cbhicago sie & sats Oct 1) 157igJdan 14 |t146l2 Dee | 1998s Deo 
*145lo 148 |*145l2 146 |*146 148 [#145 148 |*145 148 | 145 145 Tie ot". See yao 145° Mch25| 165!2Jan 5||\$160 Dec} 218 Aug 
$105 105 | 10512 106 |*105 109 |*104 108 |*100 115 |*103 108 519} Do a etfs 25% pald) 10414Oct 1) 141 Jan 13 Dele AdieeAdohen, Sila 
$129 129 | 12912 12919} 130 130 | 128ly 129 |*127 130 |*128 130 1,574 Do pref _ctis 25% paid] 128 Augi2| 140 Jaa 15]j.... <.--j... <-o 
*143l2 144%! 14414 14414] 145 14514] 143° 144 | 142%, 143 | 142 142%) 3,505,Chicago & North Western) 137!2 Mch25| 205 Jan 10|| 192 Apr) 240 Jan 
#201 210 |§200 « 210 p : A 234 Jan 10|/ 225 Aug] 270 Mch 
*125 135 |*125 170 Jan |} 168 J'ne| 198 Jan 
*150 180 |*150 165 Jan 19|| 175 Nov} 202 Jan 
*4 31g 98, Feb 21 #3, Apr] 1slyJan 
*15 «25 | *15 25 Janiij| 25 Dec} 423;Jan 
*2 Qo} #2 64,Apr 3 3% May| 133; Feb 
Stas! ema 19%Jan 9/| 117g J'ly| 47!2Mch 
*59 862 | *60 927% Jan 7|| 89 Dec] 109% Jan 
95 | *90 108ioJan 7// 110 J'ly| lis Jan 
22 22 21 387% Jan 9|| 29lpJan Oct 
*53 0 -53le 69ligJan 7|| 66!g2Apr| 731, Feb 
42 4219) 42 58loJan 8|| 43 May 
#165 159 |*155 227ipJan 2|| 189 May] 234% Nov 
----|*474 510 Jan 24|| 4373; May 
228, 231g/ 22 4275 Jan 365g May| $17 Jan 
*67l2 70 | *67 5614 83% Jan 10|| 83. Oc Qlip Jan 
*6212 64 | #6212 64 28, 62%) 63 63 | *60lg 63 62 62 3 petro” United Ss oaeelaecac tinal 61 J’ne15) sO0lgJan 16|| 797, Dec 
*8lg 12 Sig 87s} 8 84] 8 8 . 8 8 8 1,350 Duluth . Shore & Atlan} 75;Aug28} 19ioJan 5|| 16 J'ly| 22% Jan 
*17lo 24 | #1712 --.- 18 16 1712} 15 15lo} 14 14 Pe Qe hncecansond 14 Oct ii] 39 Jan 4/| 32 Apr] 45 Jan 
5g 187g| 18lg 191g; 185g 191g) 18lg 1873) 18lg 18%) 18 18%) 1 abo Br as lirieke teen wie 18 Aug24| 4444Jan 5|| 38! May] 607, Jan 
*430 «46 45 45 | #4 4512} 4212 433, 42 431g) 42 42 1,950 Do ist pref....... 42 Oct 10) 75%Jan 7 Dec] 83 
*3512 37 351g 35l2 351g) 35 35 | 230 31 29 29lc} 1,525 Do 2d pref__..__- 229 Oct ll} 67 Jan 7|| G2ipApr] 763, 
*65 75 | *65 75 75 1965 75 | *65 75 | *65 75 | -.-..- Evansville & Terre Hautej--.. --.--. tna: shsiiow 63 Dec] 76 Jan 
#30 90 | *80 90 90 | #80 90 | *80 90 | #80 90 | -____- pte ch cape aie he 90 92 Apr 5|| go J'l 04 Aug 
127l2 12834) 128 13144) 129 131 | 127 129 | 12612 12734) 12514 1275s] 43,370 Great orthern pref____. 114 Atte 1S 1893,Jan 2\\c178 Dec| 343 Feb 
52 52 52lg 5235 523; 49 50lo} 49 4014 47 48 6,485| _ Temp ctfs for ore prop. hes Augis| 85 Jan 5 703; Dec 85 Dec 
tet cel Ghoc mole datat Dada) cabal ache. Gabi obec: deadlonetek Green Bay & W, geb Sicés "> Betedecia: ciskie'a 8Ilp Nov] 92i,Jan 
Be oy pees - 5 oe ee RE acee cece 16|_ Do b ctf B| ~714Sep 18) i4tedani7|| 113; Oct oT 
Ce «GE woes saddle Pri ee ey Ce hE Feet ovens Electric: beusneael 30 Aprz3s| 47 Jan 3|| 33igJan 
*.... 76lgi#.... 95 05 |j#.... 95 |@.... 95 j¢.... 4|) 77\44Jan O78 May 
| GPE sane tees eS | ee 
72 #79 80 =80 5 85 | *75 85 | *75 85 /#.... 
#13412 138 (#13412 138 135 |*134 138 |*133!2 137 | 133!2 
*9 Pe lg 94 gl Ole a Ol, 9 Og Sly 
#25 26 | 24 25% 26 2334 241g) 231g 23%) 22% 
1614 1614) 16 «16 15l4} #15 «16 | #15) =—-16 | §14le 
Big 38%s| 381g 38ly 3734] #3612 38 | #3612 38 | *36 700 0 cor ref_. 301g Mch25 Ja 4 
$69 469 | #69 75 | *6 74 | *69 74 | *69 74 | %*69 74 2 K° S & M, tr cts pref} 70 J’nejl; 80 Jan 10)| 77 Oot 2 Feb 
25 26 24 «= 24lg 24 2153 22 21 21 20 21!9} 3,200) #Sansas eg, Southern..| 18 Mchi4| 30%,Jan 5|| 22% J'ly| 87%, Jan 
63 9 SBle) #52, 54 53 | *50lg 521g'#.... 51 | 49% 50lz} 900 DO {Glas ..2up-0- 45 Mch?5) 61% Jan 8j| 49 J'ly| 71 Jan 
*12 #20 | *12° 20 20 | *12° «16 121g 1219] #1212 20 300 L"*5o Erte i "Wester: 12'5 et 10) 28ieJan 12)| 2712 J’ly ge Jan 
#40) «650 | #40) =O 50 | *40 50} 40 580 40° «40 100j}44 Do pref .......... 40 t 11) 67igApr26]| 76 P| $92i,Jan 
935 «450 | #35) =—50 50 | #35 50 | #85 50 | #35 50 | ......|Long Island.__._.___... 45 oy 23 67igJan || 611, Oct 44 Jan 
104 105 | 104 104% 10434) 10134 103%) 987, 102 9814 10014 is:i00| Lo afevitie. y Nashville - .. ony Oct 11] 1451gJan 5|| 136144 May] 1661,Jan 
#14612 120 [$118 118 | 118l2 118l2) 118lg 118l2) 116 116 | 116 116 795 Vanhattan Elevated...| 110 Aug24) 146 Feb13 Sep | 162 “Jan 
---- ----| *30 45 | #30 40 | #30 40 | #30 40 | #30 45 | ...... sropanten © Street....| 35 Aug30} 107 Jan 23/| 103 J'ly| 127 Jan 
161g 17 —- 17. (17 1614 17 157g 16%3) 157 1614; 2,900|/Méxican Central__..-_.- 147g Oct 3) 275sJan 5) 188, May| 2919 
40 38 39%) 39 3914) 38% 39 B38le 3844) 373%, 3734) 2,900 Minneapolis & "St Louls.-| 37!2Sep 3) 59 Jan 15/| 681,Deo| g4i,Jan 
7914 794; 79 79 79'4 79%4) 783, 78%) 7883 7833) #70 78le ee Fe eee 7612Aug 0} 90 Jan 24 Apr} 100i,Jan 
#93 «96 | #«93!lg 93%| 93 94 | 93 93 901g 9212} 87 9014) 2,525 Minn St P & SS Marie_--| 87 Oct 11] 140%Jan 3/| 134 Dec| 164 
#122 126 |*121l2 127 |*124 127 | 123 125 | 1212 122 | 120l4 12112} 1,680) Do. pref._........... 119 Aug20) 168 Jan 3)/ 16312 Apr Jan 
B2lq 3253} Bile 3214) 3153 3214) 28lg 31 283g 2914) 285g 205s) 30,500/Mo Kansas & Texas.....| 2814Oct 9] 445sMch 1|| 29 May Nov 
*64lg 65 | *64l2 65 64%, 65 641, 64lo| 641g 6414) §64 64 750| Do pret neiahaoneon en Mch26| 72%Jan 4 14 Apr % Nov 
*67 +68 | *67 68 67 («67 633, 6712] 63% 6412) 5953 63%4, 11,300) Missouri Pacific.__...... 953 Oct 11] y2%Jan & Io May! 1063, Jan 
*118 125 |*118 125 |*118 125 [#118 125 (#118 125 | 108 115 450| AJ ash Chace. 4 Si Louls_-| 108 Oct 11] 147 Jan &/| 133° May|14ilg Jan 
#4419 47 | F412 46 | #4410 4 *44l2 46 4412 4419) #4412 45 200)4%N at of Mex, non-cum pf.| 4412Oct 10} 59%Jan 9|| 36 A |, Deo 
*15l2 17 15!2 15tp/#__ gt ee 1213 15!e! #12 1512 100 Do 2d pref....._.- 15 Augl5| 27. Febi4)| ixtgd’ne Dec 
1023; 103 | 102° 10314] 102 103 10114 10235! 10012 1014;| 1001g 1015s| 35,036/N Y Central & Hudson-_| 9912 Aug15) 134% Jan 10)! 126 Nov! 1664, Jan 
| *31 36 | *31 35 | #31 35 31lz 31l2| #3134 | #31 34 100|N Y Chic & St Louis....| 29 Aug26) 63lgJan Mech 2 Apr 
®.... 105 |*.... 105 {@.... 106 |*.... 105 |*.... 105 | 905 104 | ...... Do ies pees tt 109 Mch25/ 110 Jan 16|/ 111 Apr| 120% Jan 
ah 72 |*.. 4 em DO 72 Mises SP le. OOP boned i FS _senebegesac 70 Moh3s 913, Jan 92 Dee 
*141 1 142 14214] 142 41 142 |*141 143 | 1 41 1,060|N Y N Hates, & Hartford] 140'2 Sep 189 Jan 9|| 189!,Dec| 2047; Jan 
B2lg 32Ig) 3134 32 315g 31%; 30 30%; 80 3012) 30 301lg|) 5§,500/N Y Ontario & Western._| 30 t 48%_Jan 5 May) 6 an 
*70 7012) 7O0lg 70%) 69l2 70 68 6914) 67%, 6SI4) 671, 3,700) Norfolk & Western... _.. 67'4Oct 11) 924gJan 5|| 84 Feb! 976s Oct 
*78 83 | *78 83 83 | *78 83 | #78 83 83 20} Do adjustment pref_-| 80 Koni 901gJan 10|| 89le rd 
128 12914) 12734 1817s} 128l2 13234) 124%, 128 | 124 125%4/r120l2 124 | 209,700) Northern Pacific 113 Augi 19089 ges 7\| 17014 May! 23212 Feb 
*108 109 | 108'; 110!g} 10814 110 | 107 108 | 106 1061e/7104 1061s} 6,900) Do subscri 9612 Aug14| 134 Feb 13 as ee 
*79 «84 | *79 #85 | *79 84 | *79 #84 | *79 84 | #78 80 | -..--- acific C 80 Sep 28| 124\gJan 7) 103 Jan| 142 J’ne 
*85 100 | *85 100 | *85 100 | #85 100 | #85 100 | *85 100 | ..-..- Do ist pref. case ‘meatdiivegh. atinett 105 Jan] 106 Jan 
*85 95 | *85 95 | #85 5 | *85 95 | $85 96 | 85 95 | ....-.- Do a4 8} 125. Mch &|| 10512 Ja 5 Ma: 
11914 1195s} 119%g 11934 119lg 11934) 118 119%g] 11734 1185s) 11714 1185s] 78,120) Pennsylva: 114 Meh14} 141%3Jan 8]| 12219 J‘ly 14712 Jan 
766 «69 661, 6614) #66 69 | #66 69 65 66 6314 65 620| Pittsb cin ‘Chie & St L...| 63%4O0ct 11) 78 Jan 22|| 75 May J 
$95 95 | *85 05 | *85 95 | #85 95 75 75 | #75 95 31 Pt, Mb chenwessse<t 75 Oct 10) 106!eJan 65|| 100 May| 109 Aug 
933, 9434) 9333 95 9312 951g) 903; 93%) 897s lle} 807g 921g/457,500 eosin 8 SRE * 8514 Augi4| 130!gJan 7|| 112 May|zié4 Jan 
#75 82 |*70 82 | *75 82 | *75 82 | *78 82 | #78 82 | .--..- Ist pret CREE * 79 J'ly 9| 92 Jan 7|| 59 Sep; 96 Jan 
#70 «680 | #70 = 80 74 #75 | *70 80 | #74 80 | *70 80 300 i 7 SeReEeaee- 74 Oct 8} 94 Jan 8) 90 apr 1 Jan 
17l2 18 173g 1733] 1612 17% ame 161g] 14% 157s| 145g 16 | 34,037, Rock island Company.-.| 1412Oct 9} 30!gJan 5)| 2212J° Nov 
4312 4419 #43045 42lq 4314) 41lo 42l9/ 41 43 7" Pere ee pees 40144Aug13| 641gJan 5/| 60 J’) ooh A 
*58 62 58 59 601g 601g, *60° «+64 | *52 «64 | #60 = 62 300|St b & Ban Fr, 1st pref..| 58 Oct 7] 70 Janiij; 60 Fe 72% 
353, 36 | 35 3554) 35l2 36 3% 347g) Bile 32 31lzg 31lg| 4,000 0 i 29 Mch25| 48%Jan 5|/ 4012 J’ly oh Feb 
*1653 17 16 = 165s 1612 161g 16 | *14 16; #15 16 409) St Louts |. eanhanpeeanes 1512 Aug22| 25lgJan 7|| 2012 Ma: ig J 
*44 46 | #42 46 | *421g 45 eas 46 421g 421g) 40! 4012 7 se eae 40 Augi3| 621¢Feb15)) 4 6348 
82 8233] 815g 823;} S81 S2lo} 794 81 78lg 79%3| 7814 795s) 77,370 Southern 1 Pacific Co___-- 69% Mch14| 9614Jan 14|| 61 May 25% 
*109% 1101g/§1097%3 109%} 1097s 11014) 1093, 11014) 10933 10934) 109%, 10912) 3,365) Do pref_............ 108i Aug24| 118!gJan 14]| 116 J'ly| 1 ‘ne 
12lg 1259) 113g 12 117g 12%) 11le 11%} Allg 11%) 115g 12 8,500|Southern v tr cfs stamped| 11!2Oct 9 Jan 5|| 315s Nov ig Jan 
%478, 4812} 47l2e 48 48 48 46% 48 48° 48ls) 47 4819} 3,150 Oo pref do 463%,Oct | 94tgJan 5 ig Dec | ine 
#2535 26 | 2494 2514] 243, 25 23 «2434 23 2333) 231g 2312] 4,975\"[exas & Pactfic______.. 23 Oct 9| 37\gJan 7 May 
401g 40!g) 40 2 | *40 50 | 435 45 | #35 45 | #35 845 400| § hird Avenue (N Y)_..-| 40 Oct 7| 123 Jan 8|| 121. Nov ziguis Jan 
19% 19%) *19 22 191g 19l2/ 191g 19!g) 18 18 | *15lg 18 1,236|Toledo Railways & Light} 18 Oct 10) 29 Jan 7 Di 
247g Qh7%s| 2414 2410] 241g 2433! 241g 2414] 24g Po 237g 237%) 2,000 Tee St p & Western... te Mch3e 33% Jan 5|| 2514 d'ly stg Jan 
443, 4473) +4453 4473 dats 4434) 44 4412) 43 44 4414) 2,500 > yest a sald Assi 547g Apri2|| 43 J’ly| 607 Jan 
9312 Q3lo' #92 94 9 92 Oils oi rH 907% 9112 Ryo Twin baci cite Transit. 21| 10812 Jan 7||.102 Dec| 1224Jan 
12634 1273;) 12614 12814 1263 18212} 123%, 12635] 1231g 1245s) 12219 124944 $20] [J mlon on Pacific ......... 130t, Moka 183° Jan §5|| 138l2 May! 195% Sep 
*81lo S2lo *R1lg S2lel §R2e Re *81lo S2lo *81ly S2le| 82p 82to} 180; Do pref ___._._.- 75 Augi4t 96 May 2 9lle May!) 90\4,Jan 
BANKS AND TRUST pec ee QUOTATIONS. 
Banks Bia | Ask Banks. | Bid | Ask | Banks. | Bid | Ask Banks. | Bid | Ask Banks. | Bid | Ask Banks. | Bia | Ask 
Chemical___| 390 | 400 |/Fifth Ave{]_/3900 |4200 ||Imp & Trad] 510 | 525 Mewovetie 7 390 | ..-.||Oriental J..| 250 | 260 
New York. itizens’ Ctrl] 140 | 145 Fifth Pa te Sep | 3.-< Interboro 9-| 155 | 165 | Metgopolt’a 150 | 160 ||Pacific J_.-| 230 | 250 
Aetna _.__. 200 | 220 |iCity ......- t250 615 | 630 |/Irving N Ex! 185 A ee | nhoc ie cndene 425 | 436 
dmmanes §--| 510 | 525 Goal & Iron. 23) “ 225 | 300 |\Jefferson{..| 210 | 220 ||Mutual 9.-- Fb 290 |\People’s 300 nee 
Amer Exch_/ 220 | 230 Colonial - - eo oe ‘ourth . -|11705s|7178 ||Liberty ....| -.--| 500 assau {j... 210 henix _...| 150 | 160 
RatteryPark! 122 | 132 |/Columbia §_| 500 | 525 Gelletta: 2. 350 | 360 ||/Lincoln __-./1100 {1200 ew Amster; 190 | 200 |'Plaza 1....| 570 | ---. 
Bowery 7 .._| 310 | 325 |[Gommeree. 1165!2)t168 ||Garfield_.._| ....| 525 ||Manhattan {]/ 290 | 305 ||New Neth’!'d| 200 | 220 ||Prod Pxeh §] 1 once 
Bronx Boro'| 300 Consolidat’d| 160 | 167 |GermanAm] 135 | 142to}|Market&Full 255 | 265 ||NewYork Coj1200 ..--||Riverside ¥.| 250 
Butch’s&Dr| 150 | 160 ‘(Copper 200 | 210 | German Ex‘) 500 | -...||Mechanics’ .| 225 | 235 New York..| 295 | 305 board...| 340 | 360 
CenturyT.... 170 | 185 Com Fxch {| 27712) __..|Germania §_| 500 | ----|/Mech&Tra {| 160 | 170 nt & Day ----| 405 ls Ries 
'ee 300 -;;-||Discount "| 150 | 160 ||Greenwich {) 275 | 290 ||Mercantile_.| 195 | 210 ||i9thWard 475 ~a-=g| 37 
-«-| 315 | 325 ast River-| 138 | 145 Hamilton {|_| 320 | 350 ||Merch Exch] 175 | 186 ||North Amer 240 | ---.//12th fara acae 
Shae aac %| 200 caaiiel | Fidell ity | 180 | 190 lManover --- 480 | 500 ||Merchants’ .| 150 | 155 ||/Northern...| 165 | 175 3d ut 100 occ 
* Bid and asked prices: an: —_ were made on thisday. {Ex-rights. @Lessthan 100 shares. {jState banks. @ Ex-dividend and aaa ee stock 
t Sale at Stock Exch this week. c Ex beneficial interest in ore properties. 1st instal’mt paid. mn Sold at private sale at this price 
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STOCKS —H1IGHEST AND LOWEST SALE PRICES. Sates 07 STOCKS Range jor Y ear 1907 || Range tor Previous 
——-- — -—- - the NEW Fouad STOCK On basis of 100-share (ots. Year (1906) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE - ; 
October 5 October 7 October 8 Ocwber 9 | October 10 | October 11 | Shares Lowest. Highest. Lowest. | Hwnest. ; 
20 20 2012 20ts| *18 204] 19 29/17 +19 | #17 19 300/Unit Rysinv’tofSanFran| 17 Sep 2s; 62 Jan 7|| 50 Apr ' oS Jan 
*364«=6.37_:«| *3602=— 3712) #36 = 3712) 35 = 36 351g 35ls} 34 35%,  @ Bo Eee see 82 Augl7} 71!gJan 7|| 55 Apr! ¥3leJan 
10lg 104; 10 lols 9, 10 Sig 9 844 Ble 9 9 4,410 je ee SE SE Sig Oct 9) 18leJan 5 18 Dec 2612 Jan 
19 194) 19 19 193g 1933) 163; 18lo) 1633 17 15l2 1612} 4,800P%Y Do pref..__...-- 1812 Oct 11} 38leJan 7|| 3612Dec| 535s Feb 
*8lg Gel *8lo 10 *Sle 10 8lg Slo} «#7! «Gle| «= *734—8S 1,200) Wheeling & Mek Erie... siz Aug30| 163,Jan 7 16 Apr} 213;Feb 
*18 24 | #18 24 *18 824 16 18lg} 16 1612} *16 18 oe De ist pref.......... 16 Oct 9) 373;Jan 5|]| 36 May, 48!2Feb 
*10 #15 | #10 #15 | #10) «14 10 10 | *10 14 i0 610 | = 3 { ewes 10 Oct $| 213,Jan 10|| 21%440ct| 2912 Feb 
*14 16 14%, 1434) *14lg 151g) 14lg 14g) 14 14lg) 14 14 500 oe ~~ Central wt RR 133g Aug19| 25% Jan 12|} 23 May; 33 Jan 
38 40 | *38 40 | #38 «4640 | #38) = «640 38 38lg) 38 38 ks _ ere 30!g Aug23) 51loJan 7/| 44 J'ly| 64 Jan 
I adectriaihMiscalancsns 
#150) ..../*150 -...|*150 190 [#155 190 |*150 190./*160 190 | -....-. dams Express...... --|$150 Augl4}§330 J’ne20||§240 J'ne}§300 Aug 
7 7 #634 713} *63, Tle) 6% 63 653 7 61g 6lz} 1,300 oe a 4 Augi6}; 167%Jan 5||/ 16 J'ly| 273gJan 
#20 4622 | *1¥lg 22 | #19 21 | 19l2 20le} #18 28 | #15 20 | ..---.- Do pref____. .| 15l2Augi6! 433,Jan 3/] 40 Sep} 67 Jan 
591g 60 6Olg) 583, 601g) 557g 587s! 55!g 563;) 5414 5653/310,210 Amaigamated Copper- 641g Oct 11) 121% Jan § 923, J'ly | 11814 Feb 








1534 1534) #15 = 152} 15154 1% 15 2,100!Amer Agricultural Chem_| :4%sOct 11} 25% Jan $|| 20 J'iy} 34lg Jan 
9 ( 9 » : 95 Feb20|| 90 Dec | 102 Jan 


23lgJan j 20!2 May! 35 Jan 


ll'g 11g] *11 ll ll ll ll 
S.cce 75 [*-... 75 [*.... 75 (*.... 7% 80 Jan 21|| 827% Oct] sgi.Jan 
* 4lgi #4 42 4l, 4ly 4 4 TOG Pilifsce casslsats «one 
*45 4014] *45l2 49 | #4814 49 473, 4812 6012 Apr 10}/__- 


4514 Jan 14|| 323, J’ly “"771-Jan 

103 Jan 12’) 98lgJ'ly| 105 Jan 
3612 J'ly 27|| 28 May] 441,Jan 
90 ‘ 


35% 364] 3514 35%! 3412 355s] 321g 33% 

#9212 9354) 9212 92l2} 92° 924] 90 91 

*30l2 32lg] 32 32 | 31%, 3134] 30le 3ile 
88 82 





































































































































































































4}2 s 473 47g 4 
Sig Blo} *3lg 4 *3lo Big Ble 
715 16) *15) 16 ee 137 SS Ss 
*2 35 | #28 35 | *30 #30 33 §30 §=630 30 8 =3ile 880/ American Ice Securities..| 30 Oct 11 
*8 Ills} *3 Ills} #§ Ile) *7lg 11le| *7le 10 ek We acaties American plnesed 7 Aug2t 
719 «gu | Flv) = 635 | 19 38 | #19 35 | *18le 35 | *18le 35 | -.---- ls hacetdieam Ww Aug 26 
*5l 52 Silg Silly) 5Ol, 5 48 50lg| 461g 48lo} 4512 463,) 16. 600 Anos Locomotiv 4512 Oct 11 
§101ly Oly) *¥y  lUl Y¥lo 9912 2| 972 994) 92 97 90° 92l2 2.310} ty yo Oct ll 
*5lg 4 *3lg 4 *3lo 4 *3lo 4 *3lp 4 le 4 | ..-..- | aapevtoen Mait Corp... 21g une 10 
§1sig 18le} 19g 192} 1912 19t2] $17 17 1912 1912] §17° 17 Le ee eens 1914 Sep 24 
857g 857s} *80 «9 | #80°—CO90 | #80) 90 | #808 80 8682 400| Amer Smelters Sec pret é so Oct 11 
871g 85%) S65, dS9lg! 867g 89 83 = 8634} B21g 841g) 78lg 837~/253,925) 4 Smelting & Refining) 75's Oct 11 
#96 97 | Y6lz Yblo| 963g 96%] 95 96ly| 94 943) 92 9310, 4,589! Do pref g2 Oct ll 
*150 200 |*150 240 |#150 240 (#150 240 |*150 240 cess: Ga | ¢ecnen American Snuff._ 1921p J‘ly 12 
*75 «(wil *75 100 | #75 100 *75 100 *29 30 §75 75 | is| Do_ pre $78 Oct ll 
*6lg 7 67g 67g 63, 63;| Gig Glo! Gly Bly 61g Gle| 1,150 American Steel Foundries blz May22 
35 «635 35 35 | #34 352} 33° 33l2] 31 32 | §30 30 | | ee | Sees. 28% Auk 21 
#110lg 113 |*110!2 113 | 1112 11135} 110%g 11124] 10934 1101g} 1045 11014! 13,300! Ameriean Sugar Refining. ae ae 11 
#116 «120 (*116 120 | 117 117 [#116 118 |*116 118 | 116 116), + ees 5% Sep 
9104 «107 /*i04 110 #104 106 |*104 107 |*102 107 | 102%, 102%, 100] American ‘Leleph & Tele | 1028, Oct 11 
877 7¥ | $752 Vsle2, 7Sle 7Sl2| #77 95 753, 77 74lo 75 1,605 American Tobac (new), De 7433 Aug 15 
*20 2u8;) “uv 2 | 20 20 19 201g} 18%4 IS8lo} 174 183, 6,050| American Woolen._____. 171g Oct 11 
#55 eS | 85) S| #85 8S 845g 55lg} #83 «86 | *¥78 = 84 eS See S453 Oct 9 [ 6 
37 = 37g] S614 3788) ~B6le 373g) 35 3614) 341g 353s] 32ly 347 7g) 17,9§0,4¢AnacondaCopper Par$25| $3214 Oct 11| 3023, Feb 16/| 22312 May/| 300 
*5 5% 5l4 578 5 Bly 44 6 53, COG 4, :100/dBatoplias Mining L Parese $41g Oct 10) $i, May)3}|....  _.--|--.. <--- 
795 110 | *95 110 | #94 110 | #94 110 , #94 110 | #94 110 rookiyn Union Gas_...| 99% Sep 26) 125 May 1|| 10512 Nov| 178 Jan 
"9 10 ”o Ww *9 - 10 *9 10 * 10 9 10 runswick Dock&C Imp| 10 Mayyvl) 14ipJam 4)! 1314 J'ly} zis, Apr 
*27l2 33 | *27lg 33 | #27lg 33 | *27lg 33 | *27lg 33 | *27l2 33 Butterick Co ___. 31 Augi4| 4gigJan 3 40 Apr} 70 May 
161g 16lg) 16lg 16l2) 1612 16lg} 15l2 16lg) 15 15le} 1444 15 ‘entral Leather. 14440ct 11} 40 Febi15 333, Dee 497, Jan 
803g 8043) SUlg S014) S0lo Slls| SOlo ils} 801g SOls} 78le 8014) 5,450// Do pref...__.__... 7Siz Oct 11) 10z Feb s|| vst, Dec} 107i,Jan 
1S 1884! 1Slg 1Sle] slg 19 17g 18lg| 161g 17lg| 15l2 165s| 10,600/Colorado Fuel & Iron..-_} 15!2Oct 11) 577%Jan || 40ig May| 8353 Jan 
#20 23 | *2Ulg 22 | #21 22 | *20 22 19 193;) *18l2 101s 700\Col & Hock Coal & tron..| 19 Oct 10} 2g%Apr 5 17 May\| 3014 Nov 
#10012 10212/*100 102 100 10033, #99 102 | 98 98 | 8912 95°] 4,880|Consotldated Gas (N Y)_-| S12 Oct 11) 14014 Mch 1 1305s Apr | 1813, Jan 
#1234 131g) *12%q 135%) 121g 1314) 12 12lg} 113g 11%) Lille 11s} 1,900/Corn Products Refining._| 114;Oct 10) 243,Jan 22)| isi, J'ly| 28 Apr 
*64 65 | *044 65 | #64 65 62%, G64igh*62 65 6lls 623, i ee eee GligOct 11] 8% Jan 2s!) 7412May} 853, Apr 
#533, 54lp) 53%, 54 53l2 53le] 51% 53 48% 5llo| 46 4914) 6,000| Distillers’ Securities Corp. 41 Auy20}; 7% Febis|} 51 Jan 7453 Sep 
*52lg 94 SS 86885 | #8506 O95 fH. O95 821g S2le} #75 95 200| Federai Mining & Smelt'’g| S12 Oct 10} 163 Jan 16)| 138 Jan]| 199 Jan 
*70 «80 | 70) «SU |} #70) O80 l*#_l. «680 | #70080 7 70 Bt . St i aitenaneduien 70 Oct ll} 97 Jan 44 91 J'iy| 112% Jan 
#124 126 | 123% iz4'g/ 123 128 | 119 122%o] 115!2 117 | 114 115 8,478|General Electric _.___.. 211312 Oct 10) 163 Jan 22/7156 Dec] 184 Oct 
*su «(100 S5'g 55's) §90 90 | *85 100 | *80 90 | #80 100 170\|Granby Cons MS & P___| sv Sep 16) 45: " 2 
° i - abet badd ence. eons 4lg 4lg/#__ 2. 5le 47g 47g 700| [nt Mer Marine stk tr ctfs 442O0ct ¥ 
ldi'lg 15lg) *14 15 13lg 1434) 113, 1219) *11% 14 135g 135s} 1,270 eres 113, Oct 9 
*12lg 13lg) #12 13 115g 1219) Illg 11's} 10 Ils} 10%, 10%) 8,150/Imternational Paper._... 10 Oct 10) 
#69 «#71 | $70 70 70lg 71lg} 69 70 69 69 6612 69 * = eee 6612 Oct 11 
40) «643: | 400 «643 «| #400 «643 ~«| #400048 40 40 38 38 200| International Power.....| 38 Oct 11 
213%, 21%| 212g 212} #20 2219} 20 20 213, 213) 191g 20%, 700| Internat Steam Pump...| 19 Aug27 | May 
69 87 *68 71 | 468 71 | *69 71 69 «669 ; 66.-Augi9) 8 
G08, GU8y) *50%q 6034) 503, 5934; 593, 60 583, 60 5853 Oct 11 
61 61 ie 60 60 | *59%, 60le) 59 604 be Aug a tines 
*72ig T3l4) 73 7312} 721g 73 | *72 74 6912 72 668, Aug2 3 71g Dec 
#109 Liz |*109 112 |*109° 110 (*109 110 *108l2 109 110 Oct 2) 117% Men 5) 11312 J an} 11st, Oct 
10 861 *10 3611 | #1006 10 «610 11 10 Aug2zo| 153gJan 5)/| 12° May] 18!,Jan 
975) «85 | #75 85 | 75 «O85 | 75 85 | $7878 $75 Oct 10) 87 Febi5 4 Sep | 88l3 Mch 
48 48 471g 48 | #47 49 45 463;) 44%, 45g 4214Oct 11) 76igJan 7! May} 953, Jan 
993 «= («95 93 93 | #92 94 | 990 94 917g 9173 pre 90 Oct1l} 103 Jan 5) 10014 J'ne 1061, Jan 
Slg Bil s Sly 8 8 73, (784 734 67g 7le| 3,200)Newhouse M & S_Par$i0| $67 Oct 11; $203, Apr) amt anew 
105 1057s| 10412 106 | 104 104 | 102 104 | 1014 101% 98 10219} 5,346)}New York Alr Brake.___| 9% May27) 1411.Jan 7 “133 J'ly | 163a, Jan 
*53 859 595 658 58le} 58 58le] §57l2 5712} 57 58 1,150) North yo po Co. new) 50 Augi7) s9@;Jan 4) 8712 Nov| 107 Jan 
#22 «626 23lg 24Ie} 2. 2544) 23 23 2214 23 2214 2214] 1,300) PPactfic Mali __.____.__- sue Rete 4igJan 5) 283;J'ne| 51lpJan 
S5lg 86 851g Sblpg| 84g 85g) S4lg S84lo} S2le 8414) 6,163 ert L beamed 2:2Oct 11) ystsJan 4) gy J’ly} 103 Jan 
*9lg 1012 vy 10 101g 10lg 978 91g Ola} *8I2 «10 1,700 Pit —_ le Genanece ia Aug19) 16748 15 | 1314 May| 18g Nov ‘ 
*50lg 54 492 5Uly) #50 862 491g 4919) 48!2 49 | #49 «650 1,100} Di atatensodéiece Aug2s} 60 Jan 4/ 50 J’ly| 62%.Jan 
2453 25's) 23lg 2414) 237, 2414) 22 2312} 191g 21%) 19lg 20 er ee Steal AE: 19, Oct 10; 57 Janj10|} 43 May| 645,Jan 
> a 75 80 78 «78 7 76 73 «675 70 «(72 93m EO  BI6E.....nonc0ne --| .70 Oct il} 99% Jan 24'| 95 Mas 105 Feb 
#155 158 |*155 158 (#155 158 [#155 157,_| 155. 155 | 155 15612 300 Pullman Company.-.-.... 150 Mchi4 181i, Jan s|| 180 Dec] 270 Nov 
*35lg 37 35 35's) 35 «8935 | 83 348y) 22 29123 28 29 3,285 Reser Steel Spring. 7.8 Oct il) 57igJan10| 44 May] 623,Jan 
*Si59g 85 | *81 90 | *8ilg 90 | #81 90 81g 814} 80 81 400 i semmantchaends 27912 Sep 10 9912 Feb 15 973, J’ly | 107 Jan 
20 «20 19! 1934) 1914 19lg} 19 1914} 19 193; 19 19l9} 5,585) Re +" Iron & Steel Aste Aug21) 41 Jan 7|} 221;May] 413; Dec 
*70 0=—73 71. «= 7158) *70—s 74 70 70le}| 70 TO) 67 70 1,970 xe i ease titel 67 Qct 11} 100 Jan 7|| 91 May] 1101gJan 
*43lo 45 $433, 43384) #43 45 42 43 38 40 38 38 1300] Gioas-s — Steel&Irn} 88 Oct 10) 778,Jan 7 68le J'ly 9719 Jan 
onl cone Tn Ee lL eoce ASR POSE Oe PR eT v2igd ne2z) 107 Jan 11! 10415 Oct | 113° Apt 
#135 145 | 135 135 |*135 145 |*135 145 |*125 145 |*135 145 285: Tenn Coal. 1 & RR. 130 Mch26) 162 Jan 4) 129 Jan |t166 Nov 
*2 32 | *28 32 315g 317%] 29l2 30 30 30 | *29 30 500|dTennessee Co per Par$25 $273, Oct 1) $53!g Mech 1)/.... 2... je lk cone 
*60 68) | *58) «668 | *58) «668 | #58) 68 58 58 | *57 60 100) Texas Pacific Land Trust.| 58 Oct10| s5 Jan 17|} 60 May; 8s Oct 
*47g «6 “47g «6 “47g «6 4lg 47g 4lg 41 *4 5 800) U=s. Bag & Paper... 4ig Oct 9 Rl, Jan 15)| dlp Sep 1514 Jan 
*50 36 4p] #50) = 5 4lp| 50 = lp} #500 = Alp} #50 3=s Ale} #48 = 54 | Le , | = eee: 50g Meh25) 61 Jan 7|) §2 Oct a4 Jan 
29 «(2 28 «28 273, 2844; 26 26 25 25te| 24 bent 1, 179|U Ss Gass 3 1 Pive & Foundr| 24 Oct 11| 49igJan §|| 43l2 May) 53 Jan 
ok ee es, Ue ines T5lg 75le i ee le, See oes 72!2 Oct 10| gy Jan 15/| 831, Dec} 967s Jan 
*85 00 897g 897g/ #85 90 | *88 90 | #85 90 8 85 200 United Mates Express...) 85 Aug24/§117 Jan 9)| 109 May/138lp Jan 
*460— 50 46 4614) *461g 49 461g 47 4714 4714) 45lg 45'y) 1,245 U tealty & Imp.ovem't} 45lg Oct 11; 90IpJan 4|| 75 Aug] 94l.Jan 
*) 15 "9 15 *9 15 9 9 * 15 9 9 aa" 3 Ne a & Refining 9 Oct 9} 304 Jan 238 24 Mch| 405, J'ne 
300 «640 | #34 0«=642 «| #300040 3414 3444) 34 34 32 632 Dina enescwedes 82 Oct11} 68 Jan 7|! 60 Mch] 84 J’ne 
2612 27 | §2612 261g] 271g 27lo} 25 26tg} 23 24 2314 2319 1,820 United States Rubber_--| 23 ‘ct 10) 521eFeb16)! 38 J'ly| 59t2 Oct 
88 887s; 86% 87g) §89 889 87 88 86 86l2} 85 86%) 1,785} Do ist pref.......... 85 Aug20) 109% Jan 771043, J’ i 7115 Jan ‘ 
*%.... 60 57 «87 563, 564%) *55 60 541g 55 | *53 = 57 600} _ Do 2d pref_......... 8412 Oct 10} 78igJan 7! 75 28712 Jan 
2653 2714] 26l2 27lg} 261g 27lg) 25g 261g] 25lg 2534) 245g 255s/294,242/ United States Steel...... 2453 Oct 11) 503g Jan 7 | 325, J’ iy 5014 Oct 
881, 887s} 8753 8853/ 873, 8834) 8653 873) 85!4 867s} 843, 8614/133,905| Do pref__......_._.. 843, Oct 11) 1073¢Jan 7 | 9834 J'ly} 113\44Jan 
*21!g 22l9| *2ile 22 21% 213; 22 22 21lg 21%) 21!g 21!2| 1,900\dUtah Copper_..Par $10) $21 Sep 17| $39!2Meh 4/_-.. _.__!- 
*18le 21 18!2 19 | *18lp 21 18l2g 18lo) 183g 18%} 1714 18 1,900! Virginta-Carolina Chem..| 1714 Oct 11! 393g Jan 7 31 J’ly| “38 Jan 
04 «100 96 96 | *94 100 | *94 100 94 «694 90 92  & SC eeeeree £0 Oct11) 108 Jan g)| 104 J'ly| 117i,Jan 
*50l4 53 504g 504) #460 «653 | #46050 45 497s) 4212 4215 610! ‘Virginia Iron Coal & Coke ofz'= Oct 11, 97 Jan 22/| 38 May| 9% Dee 
#225 300 [#225 300 |*225 300 |*225 300 (#225 3 #225 300 | . ells Fargo & Co__.-. 250 Mav 7| 300 J'ne 3|| 233 Mch| 305 Oct 
*7314 75 | 72 75 | #72 75 73 73 | 7% 134, 70lg Tits} 1,593! estern Union Teleg._| 7tlg Octal) 8&5 Jan 10)| 783% Dec| 941, Jan 
mace wnee [2.2 125%/122lg 122!g (F115 125 | 126 120 | 1161, 11619} 300 O Weseings Sebkl&Mfg assen, 116!2Oct 11/154 Jan 2)| 148 Aug} 176 Jan 
ceed * 165 i#.... 165 |#.... 165 '*.... 165 |*.-.. 165 |___- ig SS eres $148 Apr 26 §160 May23'! 162 Nov! 18% Jan 
BANKS AND TRUST COMPANIES—BANKE SRS’ QUOTATIONS 
Banks. Bid | Ask Banks. Bid | Ask ||Trust Cos.’ | Bid | Ask || Trust Co’s, | Bid | Ask | Trust Co’s | Bid | Ask || Trust Co's. | Bid | Ask 
Union Exc 9} 215 | 225 N Y Ctty. Fidelity... .- 200 | 215 |/Mutual . 115 125 Brookiyn. 
US bach 9_} 12219} 13219|) Brooklyn. 335 _..||Pifth Av Tr_! ....] 550 |/Mut Ali’nce| 180 | 195 Brooklyn Ty; 420 opse 
WashH ’hts{| 230 enee Bankers’ Tr| .---| 470 ||Fulton____- 275 | 315 ||NYLife&Tr | 975 |1000 ||Citizens’ .._| 130 140 ! 
West Side] - 600 ee es 37 390 ||Bowl’g Gr'n| 410 | 425 |/Guaranty Tr} 475 | 500 ||NewYork Tr/ 620 | 640 |/Flatbush ..| 250 | 275 i 
Yorkville {./ 400 | 425 |/Home B’nk¥} 225 | 270 |BroadwayTr 150 | 155 ||Guardian Tr} 210 22410 | Standard Tr} ..--| 400 |Pranklin .-- 3u0 | 325 
Manufactrs’ | 400 .---"Carnegie ...| 195 | 200 ||Hudson . 90 | 100 ‘// Title Gu &Tr| 1425121426 ||Hamilton _.| 300 | 320 
dechanics’ {!} 300 | 320 | Central Tr’st/170) -||IXntek’ b’ker {1100 1200 re Co ot Am] 650 | 680 |Home .....) .-..| 150 
M K....| 160 -.--|Columbla __| 200 | 207 ||Law TI&Tr.} 250 Union Trust}1250 |1300 |\J/enkins ....} 200 eone 
Brooklyn. Nassau ..../ 240 | 270 |\Commercial | 200 - |[Etacoin Tr_.| 310 | 325 ||US Mtz&Tr | 420 | 430 |Kings Co_..| 450 | 475 
Nat City...; 300 | 310 ||\Commonw’h! 100 Manhattan _|; -....| 430 ||Unit States_/i125 {1175 ||LIsi L&Tr..| 290 | 310 
Borough {]_.| 170 ----|;North © Jj) 330 | 370 |&mptre Oe --||Mercantile_.| 825 | 875 jVanN’ GenTr| 340 _...||\Nassau ----| 230 | 260 
Broacway‘.| 450 --..|/Prosp ki} 160 ...-|/EquitableTr | 375 400 ||Metropolit’n| 560 | 580 |) W ashington | 400 aan peaP cl ade 
Brooktyn _-| 115 | --__|fferminal..{] 149 | 155 |/Farm Lo&T |1180 |1200 ||Morton Tr’st| 650 | 700 ||Windsor ---1 185 | 200 wih lamsb’g | 210 | 225 









































*Bid and genes gam no sales on this day. @Less than 100 shares. t+iix-rights. ONew stock. cHx-dividend andrights. dNow quoted dollars pershare. 
tSale at Stock Exchange or at auction this week. sTrust Co. certificates. {Banks marked with a paragraph (\)) are State banks. 
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f a * = 
BONDS 3s Week's |3~|| ange BONDS se Price Week's 3s| ange 
N. ¥, STOCK EXCHANGE |] Fri Range or |$=|| Since N. ¥. STOCK EXCHANGE 3f Friday Ranye or |3=/| since 
WeeEK ENDING Oct 11 El) Oct Last Sale |22)| January 2 Week ENDING OcT 11 SS] Oct 2! Last Sale |&2\| January 2 
lL. Ss dsovernment Bid Ank| Low High| No|\Low Hight Cent of Ga RR—(Con) Low High| No|\Low High 
U 8 28 consol registered.d1930|Q-J| 105% 1064/1055 105%) 5/1044 1055 3d pref income g bs stamped.} .... 45 Ang’y? 45 66 
U 3 28 cousoi ert... QJ} 10644 1064/105% Oct "07 104s 1084 Chatt iniv pur mon « 48.1951) J-1 #3 J’ne 
U 5 3s registered .. KI9IS}Q-F) 101% 1024/1024 J’ly U7]. .-. joe's —_ Mac & Nor Div lst g 58.1946) JJ LL Deo + 
U 8 Ss coupon............ Te191s Se) 1 102s 1U3 4/1054 Sep 'U7)....)/102 104 Mid Ga & AU Div 58....1947/ J-J 115) Nov’. 
US 8s reg sali bouds..«191>)Q-F ose cece t1RE.. GINO -s00 Mobile Div lst g 58.....1940)| J-J “ +. 
U 5 38 cou small bonds..«1015))-# LOT Mg 222.1104 9 Oct UF]... 02ro. ooo Cen RR& Bot Ga ool g 58 1937|M-N “i 95 “108 
Us4s -— reeeseen Q-F) 123% 124%/125 Oct 07}..../) 124% 130% |] Cent ot N J gen’! gold 58.1987/J-J ality t OM 
U 5 48 coup AVZE}ay-F} 12: $5 144% 124% Oct '07)....//124% 130% Registered ...........41987/Q-J LOL 17% 126 
USPan Cn 16-30" yr de kivd: QN] 105) 106 [105s Oct U6)..../}. 20... 22... Am woot & p teap gu 5s..1921/J-J 100% JUL 
Philsopine tslonds 48.)914-44)° ©) 1lUd% lil iO}... Le & Hud gen gu g 58 920) 3-2 eee | peers 
Pub wks and imp rev 48 103!)Q.s]| ..-..- .. J pee Leh & W aks B Coal 58..1912/M-N 98% Aug’v7). sa 100% 
Pub wks and imp reg...193°|Q-F) -..... 222. |--20ee yesdsend}ices Con ons guar dss. 0 910/Q-M] 98 vB% vB 97% 1UL 
t . ‘ N Y & Long ah ay S LYADIM-S] ----00 wcnnee|seeeee weeee see|eeeellececes sarece 
Forcien Goverament Cent Pacitie See So 5 Se a Oo 
Imperial Japanese Governm't CentVermont lst gu 948.¢1{'20/Q-F] ------ .. e---] 2S May’07}....]) 85 89% 
& joan 4s ClUs full pd. i yz) F-A)y 88% Sale | 89 8941219]) 86 94%1/Chas& sav See Atl Coast Line 
2d series 419s cts thi — J.-J) = ie Maic | 87% = 8 B%I1O1)) w4% 92% 1 Ches & Ohio g 6s ser A..ATYOS/A-O} 99'......) VI 100 6 994105 
£ loan 4s ctfstull pal..1931/J-J|¢ BU Sale | 80 BOX! SU) 76% RS&T] Goldds......... eeeeeee--@191]/4-0 102 Oct '07|....j/l02 107 
Repab of Cuba 5a exilen devt..j/M-s $100% 101% th 101 | 4i] GRY LOS% ‘nt M-N lil) 209 116 
U = of Mexico sf yg ds of TRY yd u6% Sale yl lei 960 oy M-N 1 J’ne’U6}....}/...... 
Gold 4s of 1904.......... 1¥54/J-D) Yl% 93 o1% Yl%i 13/) Bl%y 95 M.S “98 Sale | 98 lvO | 2 874 105% 
A . 2 . tij|hese are priices on the biases)! of $5 to 2. M-S| --.--- ....../104 a in Oe péeane ¢nee 
State and City Securities ae Ted] coccce cccccef IZ FOU... 
Aisuama Curr tund 45....120) 5-3] ...... 222... 111 Mar’02}.... Jed] coeeee 95 | 96 Sep '07 eee % 1004 
Dist of Columbia 3°65s....1024) F-A}*114% ...... THbga ne’06]....||. ‘ J-J QO J’ne'v7).... 4 ¥24 
Lovimana new consol cs WH14ig-J} ...... 100 [106% Deo’U4]....H. oo... fe. M-S SE As OU TIE cc sch cacen 065060 
WN Y City—T+mporary re. eipts: Greenbr er Ry Ist gug 4s ’40/M-M M49 Feb’)....))... -oe - 
for 4'4 Cory Stock ..... 1957|M-N| 106% Sale [1064 107 whe: 102% 107% || Chae & Alt RR ret g 3s...1949/A-O 76 J'ly'Vi +-=z|| 75% 50 
for 44% assessmt Donds..’17jw-N| 102% stale [102% 103 u7//i0L 103 a me lien 3'9a...1950)J-J 63 bd 7\} 63 76% 
ro Caroiina conusui 48. i010) 5-5] .----. 22... 1 --- LOOK LON Regis cdocceccee lL VOUT -J Ug Mav’U5)....1). .. sew e ne 
eocoosesscsonescocesé IVLY/A-O] .... Mar’v7}....//126 126 Chic welae—Beue v D48 1922) F-A 16% Oct ’07)..../) 965, 100% 
Bot Carolina 498 20-40..... 1VSU) d-d] ---0.0.----$180 Mar’oe)....i}..... by aeeend illinois Div 3'gs.........1940/J-J 88% Uct '07]..../) 87% wn 
Ten vew settlement 38..191"|J-J| 92% Sale | 92% Y2%i 1) Vly 96 Registered... ........1040/J-J vO ne: oe ae eee 
Virginia fund devt 2-38... 1001) J-J] ..---. «cee, 93% May’07/....|) yBy 95% OR. . cedht co 22-1 949/ 5-4 WB | 23] YT 1 v3" 
6s deferred Brown Bros Ctfs.| ....| ss... 25 | 264 64] 20) 20 30%]] Lowa Div sink fund 5s..1919|A-O 106 May'07 --- 4106 106 
; Sinking fund 4s........1919]A-O voy BS! 2! 98% Lud 
Railroad Nebraska Extension 48.1927|M-N v3 v9 | 2ill 9st 108 
labama Cent See So Ry Regitered........ --1927|M-N 101% Dec’06}....]]. 0... -e-n0e 
ba Mid! See At Coast Line Scatiamaen Div 4s....1921/M-S a gS eppeepr asa 
Albany & Susq See Dei d& Hus Joint bonds See Great North 4 
Allegheny Valley See Penn Ri Debeuture 58............ ¥1lsiM-N| 100) ...... 100 100 71 99 104 
Alleg & West See Bul R&E Han & StJos consol 68..1911/M-S| LU4d 106 [105%JI’ly'07]..../)106% 109 
Ann Arbor ist g 48......41095) Q-J Pe eed 84 84 1) 814 91 [jChicd& ee V55/T-d) <----- 92 | YS Apr’v7]..../) y2 2 
Atoh T& S Ke—Geu g 48.1995) A-O} 95'ySale | 95's 7ef 91) 956 102i] let » t curbs... --1907|J-D iit 103 102 Sep '07)....// 1004 103 
Hewistered........ concese IG cess bap eel 95% —— - =|] 98% 1OL%1) let consol @ 68.... A-O} 121) 127 [126 Sep ’07/....)/126% 128 be 
aGjestment g 4s.. «A1LQYYS|Nov] 874% ...... S74 74} 6| 86 92% bg ee consol lst M-N| .---0. ....-./108 Oct 'U7)....//LU5% 117% 
existered RUBE MET] ccevee cccccs 86 Apr’07]....|| 86 Registered............ 937|M-N 118% Feb'uu)....... 0... 2... 
Stamped. W1VH5/M-N}; 84 Sale | 83 36 | 76) 83 92% Chie & ind G Ry Tst $s.1936] J-J 108) Get ’U7}..- 106 113g 
Conv g 4s. -1950/4-D) 9UaSale | YO ¥2 /148)) 884% 1084 |) Chicago & Erie See Erie 
10-year con -LYL7)J-D) lus Sale |luw%y 102 [10))) 97 102 [Chic In & Louisv aan ijJ-J 120% 120%) 21 2g 126% 
Debeuiures 4s Series F198) FA Refunding gold 5s.......1047|J-J 108% 10544) Si 1U7 fhl% 
series G. - 1908) F-A Lousy N A & Ch let 68.1910) J -J 1024 Oct’ )....}:02 LOS 

Series H -1910) F-A Chic Mil & St P term g58 1914) J-J [1034 Sep 'UT) 102 LU 

Series | -AVLIF-A General g 48 senes A..¢ YSU] J-J y¥iluO Sep ’vs|....j/Luo 107 

Series K....... -1915| F-A Registered... 33 104 & Oct "UU).... one 

East Okla Div lst --1922|M 8 Generali g 3 ‘9s se a -J sv J’ly'vi)|.... v3% 
AtlKnox &N sSeeL& N Chic & L'Su Div g 58....1921|J-J 115% Vel Ud)... .. eee 
Aliaplic Coast Ist ¢g 4s.A1952|/M-8 Chie & Mo Riv Div ia ijJ-J uy Aug’Os! . jilow itd 

Charies & Sav lat g 78..1036)] J-J Chic d& Pac Div 6s.. J-J 10a Aug’u: lua 105% 

Sav fF & W ist gold Us..1934/A-O Jj-J 1064 Oct oT 1045 112 

Ra Discccumiardec 1934] A-O J-J 106 — 

id lst gu gold bo .. 3008 M-N J-3} 118 ....../187 49d’ ly "Yi... . ee 

pened S Sarce. Las fe d-J 106 4 109" 

L&@&N coll g 4s......... 2|M-N d-J 1004 100 

Bil be Oca 8G cunts ivi) 2 i-d od Bose 
une & Dauv See South Ky J-J 1064 L08% 

Austin & NW Seesou Pacitic J-Jd ions, -Y * 101% 108 
gt weber 1925, J-J| 89%..... J-Jd 13/102 106 

Registered ..........41925/Q-J| ..-... ...... J-d 102%y Aug "07 a+ +e] 102g 104 

Gold 48 nro pemnesseneet > A-O] Y7% Sale | 96 an 5a Wis & Minn Div J-d 106) Aug’07] ...j/106 LL 

Regis eh1lVEs/Q-J) YS%~..... Sep '0) Mil & Nolet M J-D 106% re o00/|LO6% LUT 

Pitte Juno lat gold 6s...1922| J -J 1 3] J-D U7) J*ne’v}. 107) 111s 

PdJup & M Div lst g 3 481925|M-N ee 116 Oct "7 ----f/Ll6 221 

PLE& W Va oe ref 481941/M-N -A Pn% Sep U7). ...]] O8% LOZ 

Southw Div lst g 34ys...1945) J-J F-A v7 Sep ’v7|....]] 97 

Registered ...........A41925 93 37|M-N 92% Oct 'V7)..../] V2 98 

Movon Riv lat gu g 58..1910/F-A Q-F 95 Feb'07 ’6 

Cen Ohio RK lst ¢g4498..1030/M-S vl A-O 107) J’ne’07)....|]106 107 

Ul Lor & W con 1st g 58 103u|A-O A-O 106% J’ne'V7|... ./L06% 106% 

Ohio Rive: KR lst g 58. _ J-D A-O 1lUita lUA|) ¥ Mea Per 

} General gold 58........ 7} a-0 A-O 107 lg J’ne’Ub}..../]. 2... -.-- 

Pitts Clev & ‘Lol lst g 6s ipo? A-O M-N Luv y Vet v7)... 100 “03m 

Pitts & West lat g 4s...1917|J-J . ‘|. M-N Yu% J'ne’v7!..../) v8 LOL 

Hees isi Ry lst gu g 4498 1943) J-b luv Nov’v4!.. A-O 104 Sep 'O7)..../}104 107 
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StL M Br Seed KK Avi StL 1st con gold 5s. aes 1944/F-A] lu7 ..... LalyJ we'Us)....11i% 117 
St Louis & San francisco— Gen refund sf g 48...... 1Y53] J-J eocee-] DU Aug’Us}..../) YO Od 
@enerai guid 6s.......... A931} J.y} 118 Bale [117% 118%) 19/1174%1293%]] StL M Bge ‘Ter gu « 58. 1b30 AO 208 %b.2cc.cf8EA DGC'OR ..Uaccsts. cence 
General guid 6s.......... AVHi}J-g)/"lOGB ....../L08 Sep ’v7)....\/lo5yLLOYy|] Lex & NO See So Pac Co . - 
BtL@s v KK coms g 48..'00) J. 5) *.000e. Bis) YL Feb’v7|..../) vl 93 Cex & Pac lst gold 5s.....2000 J-D) LLL 112 [lll% 1i2 lujill 118% 
Bouthw Div let yg be..1947\/a-o} «..-... ...... LOB %g Aae’US!. ...Il....cc cocccell * 28 Mat| sooner YO | 92 Nov'ot 
Refunding g 45........ LVS J.J 7% La Div B L Ist g 58..... lvsliJ J [1100 Marvy). 
5-year gold notes 449..190-/ J.D W Min W& N W ist gu ds "su FA LUG ‘9 ped oy 
StL M & So East gu 44 g1H09) jy.) Voi & UO U Ist g 58... ..... 1086) 0-0 1u7% Aug’ | ere 
KU Bts & M cvng 68..102>\mN Western Div lstg 1945) A-O -[hLl) May'v4 
KC Btisd& M ky ref gq 40 1¥30 A-O General gold ds... 2835) J-v) 1u2 May uv}. by 10% 
KC& M Kd Bb letgu ds. 1¥zy) 4.9 d Kan & M lat gu lvvu| A-U 87% = BT%t al] B7%q 97 
On’rk & Ch U let eu 582.1918) 4-0 964 Sep ’U7|.. Lol P & W lst gold 48 1V17iJ-d 38) Aug U%)....)| du 89 
Bt Louis So See Lines Vent — Ld& W pr lien g 3 ‘9s8.1025) J -J B2 Uer'vsl..._| 87% 
Bt Ls W let « 46 bd ctfs. 1 95y) uN 88% 884) «|| 884 95 Se.gene oll 45.. .1950/ A-O O04 Tu 
p J-J 71 71 3 71 «883 Lor Ham & Butt lstg 48. A940) J -D v5 Dee’vc}.. 
J-D 70 70s) 16) Jo 3 7y U ister & Vel lst con g 5s 1Yza) J-L) liu Mar’v; 
J-D 101 4g Apr’U7|....)/LU1 1UL 4s lst refund g 43....... 1962|A-O ¥S Sep’vel... | 
St Paul & Dui see Nor Pacitic Un Pac RR & i gr g 48...1047/d-J 99 wv lull sai] VO 10235 
@t Paul M & Mau 2d 68...190¥| A-o 103% J’ne’v7}....//103 105% Registered. ............ 1v47\4-J 6% Sep’u |....|) 96% 1014 
oe ‘one 6s. 2-8 130 J’ne’v7)....//180 131 20-yr conv 48 (subscrip)..’27| J-J nb% b7 [1025)| 54 by 93 
ee ewcasecseuese VSS) J- J 5, fe eee Ure By & Nav cul g 48.1046) d-D v4 vo ae ll 5% = Y 
k mood “wo old diga-2d “vss a-d 7|..../|/1064g lus4}] Ore Short Line lst g 6s.. 1922] F-A 116% 1G) 51144126 
Registered........... 1V3SS) 5.4 eR Get lst cousvi g 58......... 1¥40|J-J lus lus elilu7—@ 1) 
Dakota ext gold 6s......191U/M-N -|lu4 Aug’v7]....//104 1074 Guar retund 4s. * J-D 6% 87 | 4a sam 94% 
Mont ext lst gold 4s. J-bD 96% Vet 'U7)..../] 9649 LOUy Kegistered.... J-D iM Mar’ 7]. ...!| 87% 87% 
Rewwtered........ J-b 100% Oct *Vb).... Sgetaee Utah & Nor lst 7s. a d-J -] 103% Kev'Vs)..../ 108 13's 
B Minn iaiwdv lstg A. 10045 Sep '07|....//i00a 101» Gels 66...,.22...22200- Jed {10S 4S 'Ly U7)... | 105 4g 105 2g 
Nor Div ist gold 4s... “aA. peepee gncceccaice. Um NJ KR& CUO See Pa RK 
Minn Uuwnp Ls " sid- 124 May’07/.. Utah Centrai See Kio Gr Wes 
Mont let ges... J eo Aug’v: |. Utah & North See Un Pacilic 
Registered........ ild- 136% May'V6).... Utuca & Black K See N Y Vent 
wilt gust wold 6 J- 1165 May’v7|.. ./!113"” 1754 \ andalia consol g 48 ....1955/F Al ...... 2.2... | 102% Feb'U0} ...|).. 200 ceceee 
SF ist youd 5a8..1¥8r) J- 1164 Dew’ub)....)}.....6 ..e0e- era Cruz &Pistgu4igalva D091 sccece cccce: US Bop UU). ...H. cece ccocce 
8tP a&@ Nor Puc See Nor Pac Ver Vai indd W see Mov 
StP &p's City SeeC St PM & Virgimia Mid d5ee South Ky 
SAGA Passe let gugd4s...1945/j-J} 83 Sale | 83 83 3 80 a7 Va & Southw’t let em ie Oe 104 Oct ’O7/... 104 11's 
8 Pe Pres & Pi eek Seapae eee bodied Martane lu2 Sep'v7}....//i02 108% VW abasn let gold b8..... Lysvjea-d} 107% 1075,)107% 1U74/ Jel]ied «114 
SUaN PF istemk( y bs.iviviy Ji* Ye 2.2... LV Uce "US)....]].. 2.00 cccces Zu gold 58........ -19BY/F-Al cccece YS%! HA vo it}} VA 106% 
Sav F & West See Ati Coast L Debenture series A.....1939| J -J Yu J'ne’vi}....j|) yo 90 
Scioto Vai & N K See Nor & W eae lusuld-J 5a Oct’y 53 
Seaboaru Air Line g 48... ly5ula 0 65 66 7| 656 82%, Certaficates of deposit....}.... 62 J'nev {....|} 57% 76 
Coll tr refund g 56 ...... 1Y11)M.N Be% ~~ 7]... lst Lien eyguip 6 fd g os..1921/M-8 ju2) Maa'vs/....//.0l 102 
AU-Birm Svu-yrist g 48.¢1¥35/M-s/* an’U7|.... lst Lep 50 yt « term 48.1954) J J ee oO” ey eee 
Car Vent lel oon g 4s8...194) | -J OS te Maar’ v6}..../]. let refaad ext gis ....1056\J-J 60 os] 9s] 40 O74 
Fla Cen & Pen Lat g Se. l¥lels ov lu7% Aug’v@).... Det @ Cb &xt ist g 5s..1lv4)/J-J ub lve -jiud 109 
let land gr ext w b8...19si | y-J wcense secesecsice Des Muww Div lst g 4s..1Usu) J-J ¥7 =Nev'us}....}i..... © ecepee 
Consui golu 5e......... 1945) J-J «| 10049 Mar’ud)... Um Div lst g 3‘9s8.......1941/A-O su so keb’u7)..../] 80 BOs 
Ga & Ala Ky lat con 5801948) J -J weee-{LU6) Mar’v7|..../i06 1073,]} ‘Toi & Ch Div lst x 4s... v4 |/M-s VG%yJ’me'v| . || W5% 96'g 
Ga Car & No let gug de lyzy|y- 9) 22222106 ilu Jan ’Us Rt A St Chas Bridge lst g ts.19UN|A-O} 200. oo. ‘uu May'Usl Ibe) 102 
Seal & Koa last b8...... pete «OF  cesuce secuse lu6 Mar’v7/..../)06 106 Wab Pitts Term lst g 4s.1l¥d4/4-D) ...... 664) 66% 67 do} 654% 380 
Sher Shr & so See M K & ‘I 2a gold 4s................1954)d-D) ly sale | lv 2h | Yd ly = 82% 
Sil Sp Uca & GU See Atl Const L Warren See Doi Lac & West 
So Car & Ga dee Southern Wash Cent See Nor Pac 
Sontuern Pacitio Co— Wash 0 & W See Southern 
Gold 45 (Cent Pac oi peey J-D) 85 Sale| 8 Wash Terml lst gu 5 498..1945|/F-A Sure, — «---|] 87 = 87% 
Registered ......... iJ-bD West Maryland lst g 4s...1952/a-O 2 cs Be 
F-A ; 1962|A-O 80 $2" til} $0 68 
¥-A d-d iene) vo ee oe seecce 
Mort guar gold 3 gs..«i¥2v)| J -D 8: West N Yé& Pa lat nbe-. 193i) v-Jd ila i}: Ti” 176 ig 
Through st L lst gu 48 "54/A-0 YU% J’ne’v7 -1943/A-U 89% Jae v7]....|] 29% 984s 
Gai Har&@Sa Aes --19LULF-A 1U3 4 Apr’v7 d1943|Nov 34 Febus|....j) 34 34 
Mex & Pac lat g 58....1931|/M-N 105 J*’ne’v7). a Ry 
Gila VG&N lst gu g 6 -1924|M-N 10g" 108 [106% J'ly vb)... Wastes © E latg bs... 1926 . 1u5 Ang’07 --..[}.05 108 
Hous &k & W T lst g 5 om M-N eoeee-/ LUT 4s Fob'US Whe ie lst gold 58..1¥25/J-Jd B10 «beet. «28. cccco. cosces 
lat —_ BO WeRecsccca PUNT dnanne connnd 104 Aug’UU).. Exvtep & imp oid 58...198U)/F-A 111i Aug’ US) . ...]]. cccce ccccce 
HéTe let g be int gu..i087 J-J} 1094111 [110 Sep’u7 RK ist counsel 48.... .... 1949) M-S 76 Uct'v7l..../| 7d 87% 
Cousoi g 68 int guar...191Z/A-O] LOS 2.2... /L LL Jan’u7 20-year equip 8 f 58 ...192z| J-J lua hus live 104 
Gen sold 4s int uar..1921/A-O} ..... - 874) 87 Oct 'U7 Wilkes @ Kast see Erie 
Waco dé N W div lstg Gs’3U/M-N| 2.200. Jo. 116 Dee 'V6). Wii & Sioux F See st P M&M 
Ad N W let eu @ ds....1941)5-s)*101 222.1109 %s Fev’v6l.. Wis Cont 5u-yr lst wen 4s ly40lJ-J) 0... 81 81 $25) s* 81 89 
MISCELLANEOUS BUN US—Ceonciuded. 
Manutacturing & Industrial} | | | Miscellaneous | 
Beth Steel lst ext sf 5e..1926) JJ) ..... - 95 96 Aug’06) ...|'............]// Adams Hx coi tr g4s......1948/M-S; 89 Sale | 884g 80 20; 
Cent Leather 2U-year g 68.1925/A-0| &6 Sale | 86 37 29/ 86 99 || AmSSCoof W Vag 5ds....1920/M-N) ...... 2.0... lu, J’ne’U2!....))- 
Consoi Tobacco 5U-yr g 48.1951) F-A| 63 64 | 68 63 1| 63 7 B’ki’p BerryCo lstcons g 5s’ 45/F-A) 25 ......| 41 Oct 's)....//..--. 
Distil See Cor conv 1st g 54.'27|A-O} 72 Sale | 72 74 | 30) 70 0 |)/ChicJc& Bt Yard col g 58.1915! J-J| 22... 103 jlul MeyU.j ..)) 
int Paper Co lst con g ts. 1¥15)F-a 10d 1u6 10)|101% i108 'y]| Vet M & M id er incomes..1911)A-O} ...... ...... TV Sep ‘vd... 
Consol conv sf g 5s..... 19435) J-J Sep 'v7).. +} 37 92 Int Mercan Marive 4%8..1922/A-0} 55%Sale | 64 Bu Sez 
Int St fump lv-yr conv. 6s '13) J-J 97 Awg’O?)....)) 97 106 iut Navigation Istsf6s.1¥z2/F-A) ..... Be 8534 J’ly 'U7|.... 
Knicker ice wey ist g 58."25/A-U U7's Vot U5] 2.-|]. 20... we. eee Man ch ft d@& L gen g 4s..194u)M-N] . se 
Lackaw Steel ist g 6s....1923)A-0 95 Sep'v?]....j) ¥4 lvy yg tt Ship & D Bos divvo J-J sonsl]- 
NatStarch Mfg Co lst g 6s 1Y2u)\M-N 8319 Aug’ v7j....]] 83 84 N Y¥ Dock 50-yr ist g 48..1051/F-A q 95 
Nat Starch (os! deb 3s..1920| J-2 70 Apr'07)....) 70 Tu || Providence Seo deb 48....1957|M-N| 8u 85 | 35 85 5] 344 90 
Republi &S lst & coltr 58.1934/A-0 0 46 ‘(vo =F Provuient Loan Soc 4'498.1921/M-S} . VY May'’U6). ../].-..02 .cccee 
U 5 Leath Uo 8 fiiev g6s..1913/m-N 1u3% Sep 07]... i02% 1064 || St Joseph Stk Yds 1st 4 49s. 193u} J-J - | LUO 4g Sep 'US]... 1]. -eece sneeee 
U8 Kealty & | conv deb #58'24/J-J 76 77 | 14 76) 9O [sth ae on ples Stat'n & Prop 
U 8 Stee! Co Sie: -41963/M-N) 927% Sale set = 33s 90 ¥9%t] Col 6-20 year..1917) J-D iWe" Fire — 
y St 10-6v yr reg wo 5 ee eee i} Sv +e . Yuba. Uo con g 68..1923\J-d 12 "04 +000. soname 
‘aCar Chem esile Oe ¢.! ¥j/A-O} Y2 95 ST 07 ~.--]| 97 A Wat Works Lat 66. 19U0/|M-S 118 9g 00). 
Westinghouse ka Msfée'3i|2.9| 83% Sale og 7] 8 974i] e nea bot let ete eecival| Aug’07|....4 80 98 
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STOCK S—HIGHEST AND LOWEST SALE PRICES by 4 omoney K* 20K | aang, fA Year Range jor pane Year 
S ) 
Saturday Mondcy Tuesday | Wcd~-sday | Thursday Friday W eek EXCHANGE : 
Oct, o Oct, 7 Oct, 8 Oa, 9 Oct, 10 Oct. 11 | Shares | Lowes: Highest Lowest Highest 
#150 60 }*150 160 |*150 160 |*150 160 Last Sale}\154 Sep’07| -....|Chicago ies — 100} 150 Mchi19| 205 Apr sj} 140 Sep] 200 Jan 
23, *23, #23, 3 Last Sale|3 Sep'07 ----/|Chicago e bak Park. 100 3lg Mayl4 5 Jan 24 5 Dee 73; Jan 
13!g/#.-_.  13!g)#.... 13lg/#.... 13g} Leet Sale|l4_— June’07) -_. > pre “ Wt ep aaae ties 100} 18° Febis| 16 Apr 6|| 15 Dec] | 28% Jan 
1754) 17!2 7g 17ig 17!2| 16% 17 161g 16%) 17 17 | 1,125 Chicago Subway._.-- 100} 15 Mchl4) 46lgdan 2/} 393; J'ly| 59 May 
3 *2 *2 3 Last Sale ----/Chic —— Traction. ee 212 Oct 4 61, Apr 3 4 J'ly 1314 Feb 
b 16loy*_._ ong e ~* eaoe piaesesteip 0} 14° Apr 23 1914 Jan 9|| 12t2 May| 4614 Mch 
: 45 #---- ----|Kans ity Ry & Lé2Z100| 45. Sep 20) 65 Jan 16|| 54igJan]} 68lp Feb 
: 791 2h"... 10 pg hearst 100| 787% Oct 10} 87 Jan 17/| 8&5 Oct} g93le Feb 
20 f.... othe Metropol W 8 Elev...100) 21 Sep 12} 28 Jan 24/; 25 Oct} 30. J'’ne 
‘ 63 Leo sonnel, ae pre  Rectageemete 100, 60 Sep 14) 72 Jan 15|| Gbte Oct 721g Nov 
Yous oe oe ----|North Chicago Street.100| 3412 Apr10) 47 J'ly 16 25 Me 85 Mch 
%... ar.... osm “we waees, 20 Sep 11) 25lgJan 25|} 231 J’ iy 28le Feb 
*58 60 | *58 ocne YY Aeon 58 Apr24) 66 J'ly 17 60 May) 68l2 Mch 
738 B *76 4 62/South ide Bievaied--100 75 Mchi4; 90 Jan 4)| X&9lsApr/; 99 J'ne 
$28 9 2b'2] #258 «= 2812] 28 = 2Ble] 28lg 281g) #28 = 2Slo} #28 28l>| +: 118}Streets table C L.100| 28 Mch25| 34 Jan 15|| 27 May| 35% Nov 
*00 «94 | #00 «94 | #90 «(94 | 9900 (04 Last Sa: |97  July’07}_ -..-| Do o pret Ge leaiieanh ins 100] 95 Apr 3] 99 Mayls}| 97 Dec} 102 J'ne 
ene BP... 8 P...n. BM. B Last Sai.}33 = July’07| ....)West ecego Street_.100} 20 Mch19} 35 Apr : 23 Apr] 60 Feb 
Miscellaneous 
41g  Aegt F4hy 433) 41g 48g) 4 44) 3% 4 3lg ss 3lg} | 625|/American Can.......100} 312 Oct 11 a Avr 11 6 J'ne 1 Jan 
48% 50 4834 4854) *48lg 4912) 473, 48!2} 45 47 441g 45 | 1,001} Do pref.......... 100} 43° Aug20 x Apr 10}; 51 J'ly 2° Jan 
F228 Bu Puocee S99 [F.cce 1 P2200. 199 Last Sai |140!g Sep’07| ...- - 3 Radiator--100| 129 Jan 7 120le Sep 9/| 115 Feb 153 Nov 
#.... We k23 «123 ecco BBB | cece. cones 133 [*1 1 2 . NP ee. 100} 120 Aug20| 130 Ae 24|| 128lg Dec] 136 Jan 
*57 ov ‘fe 67 5714) *56lg -.--| -.-- --.-| 56% 56%| 561g 562} 350j)Amer Shipbuilding...100} 5612 Oct 4] x80l¢Jan 14|/| 54 Jan| 81 Nov 
90 «OY fF... 100 |*.... 100 /*.... 100 | 100 wv 100 130} Do pre eee ss ---100} 99 Oct 5) 109 Jan 7// 101 Jan| 112 Nov 
errr? echt: ele"? Belen” ar Last Sal’\38 = Apr’07}_ ....|Amer Straw Board-..---- 30 Jan 2) 40 Mch28|} 17 Feb{ 3il2 Dec 
wooo 30 Me... 35 |*-... 35 [#---. 35 Last Sal|°5 Sep'07} ....|/Booth (A) & Co.....100) 34 Apr20} 40 J’ne 8|| 36 Jan 40 Feb 
---- 101 }#100 W3 |*101 101 | --.- ----| | Last Sai|104!2 Sep’v7} -... Orel nano 35° 100} 10412 Sep 7| 111 Feb 8|| 106 Oct} 11312 J’ne 
*45 4d *45 48 | *45 48 45 45 #44 45 45 45 250/Cal & Chic Canal & D.100| 45 ct 54 Jan & 55 May 
Seco Secel coce cece] cace ence] c0se sone Last Sai |165 Mch’07| ....}Central Trust Bank..100| 165 Feb 27) 165 Feb 27|/ 168%°g May} 175 May 
Cane Sete cane adesl aces. cceph ence. anneal” (Gee Ee eon pateage Apdiierium-.--- itbvenee cadplecdnahanead 16 Feb| 1612 Feb 
*1 gi #1 lig) *1 lig #1 llg Last Sale| July’07} ..../Chic Brew’g & Malt 1 Jan 9 1 Jan 9 1 Mch 1 Mech 
*5 é *5 6 *5 6 *5 6 Last Sai:|5\g  Aug’07| .... ee O°”. sahil ajotaie 5 Aug22} 6lgJ’ne 5 Vv 7 Jan 
*135 M5 [#135 145 |*135 145 |*135 145 Last Sak|137!2 Oct’07} _...}Chic. Edison...... 100} 129 Mch21} 149 Apr 3j/ 136 J'ly| 165 Feb 
361g 38 | *36lg 3712) #37 3712/*_... 3712] #37 3712) #36 3712 101/Chic eumatic Tool.100| 85% Sep 30} 51 Feb 8 48!2 Dec 63 Feb 
*106 8 8 107%, 108 | 107 107 4 105 10712 80)Chic: Telephone...100| 105 20) 13412 Apr 4j]/ 101 Apr] 139 Jan 
*105 OF*2} 105l2 1L05!2 0512/*105 105!g} 105!2 105!2/*105 105!2 44)Chic ~y & Trust...100) 102l4 ie 16] 11212 May13// 103 May] 118 Jan 
*123l2 124 | 123l2 123le} 12314 124 | 123lg 12312 23 12314] 326|/Diamond Match.....100 11912 Jan 24] 12912 Mayl15|| 118 J’ne| 147 Feb 
39 4g} 39 391g} «400 40Ng} 2. 2.) 84042 3912 =39l2} +394 Ilinols 1 Brick.......-100 Augil7| 57 May 2/; 4i!2Sep| 71% Jan 
@86e Gece, eses cece] scene cose] cacq ated Last Sale}31'4 Nov’05) .... yo we omen wnecdacc « ces cocecncecocs/ossesegocs eocesoheo 
wees weer] none none] cone onen| cone cone Last Sal.|80 Feb’06} .... fa SSS: NT aaatal 797 Feb 80 Feb 
O86G G806) cece accel sane conc] enae enue Last Sale| 41 Aug’07/ ...-. Masonic T += er 41 Augi3} 46 Jan li 46 ay| 48 Se 
O08, Gnas] scan aces] Gece eee] onne anne Last Salc 2t3 June’07} ....|Milw & Che wing---- 212 Jan 23 212 Jan 23 134 May 212 Feb 
nee epecl case casa) cone Genel 2000 ened. SE een. SE ccasl ee Oiiicocheccoacces 25 Feb 5 4 b my 4) 21 J'’ne] 23 Mch 
73 73! 73!2| 7T2lg 72iqi 72 72 70 7l'2] 671g 6712 900) National = 67\2 Oct 11 an 14 62 May| 7912 D 
#10912 110 [#1092 110 109!2 110 | 109 109!g) 108 10912, 108l2 108%, 304) Do --<------100} 108 Oct 10 117% Se 7\| 113lg Jan} 119 O 
wens 70 f¥.... 70 [#.... 70 |#..-. UL aued National Carbon...--100 70 Apri8| 844 Jan 11 Jan| 95 Mech 
*ll4 (120 113 118 | 118 118 11712 118 | 118 118 |*115 120 13, Do . en --100} 107 Apr 9} 120 Jan i17|} 112 Dec , re Mech 
C666 6500 acce ecbdl Geen Gace cbse pect Last Sale May’05| ....|/Page Wie FONG. clecceccec cossloccscce wcccc lococesqns -loosesoeg 
nee andl cae enbel eaee eanel Gane coal ee: Gee eae sGasL&Coke i intestine ceuslboentenenese 887 J'ly Gaia May 
"38 42 158 41 oe) 6 8 anne ance Se a ee 40 270 ~*~ a com..100| 347g Aug28} 57 Jan 10}| 50 Aug =e so 
89 8689 88% 89 88ig 88lg) 88 87 87!2] 87 87 285; Do 2 lscectnaplosose oon 87. Oct 10} 95 Jan 26|| 9214 Nov 
102 = WO2%s] 102 102%] 10214 10212] 102 1024) 101 102 1007g 10114) 3,926)Swift & Co._......-.-. 100} 1007g Oct 11) 113!2 Jan 16|| 10144 Jan 110te seo 
*128 133 i128 133 [|*128 133 133 138 |*133 138 |*130 138 35) The Quaker Oats Co..100) 132 Sep 25] 173!2 May 3/| 115 May| 152!2 Jan 
13 94 v4 94 O4 94 04 v4 O4 St, ee Bin ecccacass 2} 102%, Jan 16 9914 Dec | 106%, Feb. 
*ilg lle 1lg Ig} S1lg Bo} Fly Dlg Last Sale| 1% Bep'07| ..../Unit Box Bd & P Co.10u ; Jan 2 244 Apr 8 34 Dec 23, Jan 
7%, Oy 93, 98) O84 G73} Og 5s) Gig Glo} Gig 914] 1,650] Do pref..........100 Jan 2| 12% Apr 8 54 Dec} 174 Jan 
Z23!g 23lg] 2334 2344) #23 24 | -.-. ----| 923 24 | 923 24 31) Westerp teens eooncetee ave 3" ne12} 30 Febi4|| 28 Dec| 42 Mch 
@tee acco euss] ence cave] cose conch SO GRR DOE scent Diechem Con ining. 50} 821g Jan 24) 3219 Jan 24/| 29%, J'ne| 44%; Feb. 
cence anne eece] cece cocs] acces cose Last Saj«|10 Nov'06| ....|/Black Mountaln......../-.-.---.-.--- ongeeegnsnes 7% J’ly 1414 Mch 
coco on-- eace] cece sccel] cose aose Last Sai|\16 May’07| ..../Dal e2ateecoe 25 16144 Apri15) 20 Jan 22 1444 Mch Nov 
cose cone ecce] cece cece] cece coos] La Sakid Nov'06] .... Hubbard: Eliott aoe ooce 312 J'ly Oct 
J . J 
Chicago Bond Record Chicago Banks and Trust Comoanies 
BONDS Outstand-| Surplus Dividend Record 
CHICAGO STOOK Inur- Price Week's |B'ds\j Range NAME, ing and 
BXCHA est Friday Range or |Sold jor year Stock Projis In In | Per-| Lasi Paid 
Week pon ony S11 |petod| Oca ti | Last Sale 1907 t t 1905 | 1906 | tod. % 
Bid Ask) Low High| No.||\Low Héghi|Bankers National ... 000}$1,263,311 8 | Q-J/Oct ‘07, 2 
American Biscwit 6s_.1910/F - A) ---- <.--| ----  ----/----|] ---- ~---]/Calumet National .... 100 ,000 32,865 5 5 | An.|Dec 06, 6 
Amer Strawb'd Ist 6s_1911|/J - Jj ---. -~---| 100 Mch’07}....|| 100 100 [jChicago City.......- 500,000 124,320 0 10 J-J |July ‘07, 5 
a Ave & F G Gt L)— Commercial National —--|03,000,000| 4,233,317] 12 12 | Q-J/Oct ‘07, 3 
eeéeeesiaensaes 1912\3 + J) ---- 101's; 100 Sep’07)....|| 100 102 [/Continental National ..-.| 4,000,000) 3,065,021 8 8 |Q-J)}Oct ‘07, 2 
Onie Board of Trade 451927\J -D| --.. ----| 100 May’07|....|| 100 100 ||/Cook Co State Savings-- 50,000 9,777 6 |Q-J/Oct '07, Ig 
Chic Consol dy rH 6s_.._|J - J| ---- ----} 103 Apr’04}....|| .... .-...]]/Corn Exchange National) 3,000,000) 4,764,477) 12 12 | Q-J|Oct ‘07, 3 
le Consol Trac 444s-1939|J - Djt---. 55 55 Aug’07 nen &5 61 [iDrexel State..........-. 200,000 87,451 6 6 |Q-J/Oct '07, Ug 
ic Edison— Drover. Dep National... 600 ,000 356,072 8 8 |Q-J|Oct ’07, 2 
*\ benture ae 1913/5 - J} 100 ~--.| 100 Oct '07)...-|| 100 100 |] Englewood State 200,000 Oct '07, 11 
» ist gold 5s.__..-- hi926\A - O} ---- 98!2) 100 July’07/..--|| 100 101 Federal National 500,000 Oct 16 190. 
Chic <i te Ist 5s1929|/F - Aj --.- 98 963, Jan’06/_...|| ---. ...--|| First National ...... ---| 8,000,000 Oct ‘07. 3 
le Dock Oo ist 48_.1929/A - O!f.--. 98 | ---.  ----|-20-|] eoce oo--fi Firat Nat } nglewood . -.. 150,000 Oct ‘07, 2tg 
hic No Shore Flec @s_1912;A - O| ---- ----| 87 Feb’06)....|/ .... ....]/Foreman Bros B’k’g Co. 500,000 
Chic & Mil Blec Ry 68.1919|J - Jj] ---- ----| ---- o---|----/| eone ----/] Fort Dearborn National.| 1,000,000 J|Oct ‘07, 2 
Chic - um Tool— amilton Natlonal.....| 500,000 July ’07, 21g 
, aoe” 921\J - J| 76lg 77 7 77 5|| 761g 8153i]Hibernian B’k’g Assn...| 1,500,000 Oct ‘07, 2 
Chic R ° &PRR 4a7*2002 M-WNi ---- «.--| 79 Nov’04j....|/ .... ...-/]| Kaspar State Bank.....| 200,000 noeescane 
Collat Trust g 5s...1913)M- S/ ---. ---./ 80 Apr’04)..../| -... ...- onroe ee nensood 300,000 Aug '07, 1 
Commonwealth Elect— Mutual iank....--...- 250,000 .|Jan "07, 4ig 
Se See b1943/M- S| -... 9 9812 Oct’07/.... 99 102%)/Nat Bank rj Basis: 2,000 000 Oct ‘07, 2 
Iitinols Tunnel 5s._..1928/J - D| .-.. ----| 90 Dee’06)....|/ .... ...-|| National City......----| 1,500,000 Feb 5 mt 
Kan Cit ty Ry &LtCo 58 1913;|M-N| ---. 96%) 961g Sep’07)...- 95 9814])/National Live —s---- 1,000,000 Oct '07, 
Knick’b’ker Ice ist 68.1928/A - O} -... 93 95 June‘07/.... 95 06 North Avenue Sta 200,000 367 Dec 8 1 
Lake Street El— North Side State Sovings 50,000) 6011 6 Q-J | Oct '07, lig 
| y ee 1928|\J - Jj ---. 90 9012 Sep’07|...-|} 88  93%s|/Oakland National...... 100,000 35,250 6 6 |Q-J/Oct '07, lg 
Income 64.......... 1925] Feb | -... .---| 16 May’05/....|| .... ...-]/Prairie | ~ -agmapepeane oe 250,000 60,248) 2... | coon Joone| coccccccce 
Metr W Side Prairie State. -... «500 ,000) 109,531 a8 |Q-J Mae oa 2¢ 
ft ea 1938|F - 4 85g 861s) 841g 85 9}| 841g 907s]] Railway Exchange 250,000 15,019| Began | busine}ss [July 3 1906 
Extension g 4s___-- 1938\J - 80 «681 80. 80 1 80 8685 South Chicago Sivas. 200,000 73 897 4 5 |Q-J/Oct ’07, Ug 
— 9g St ist 66..1909|J - Jit---. 90 00 Des OSl..cal] ccce sooo OORT cocccccescsces 300 ,000 37. Orga|nized [Oct {12 1906 
i dial dncadetepeinimend hy J- ég esee ence] cscs  cccciacce]] coce econ State Bank of Chicago..-| 1,000,000) 1,123,423 & &% |Q-J/Oct '07, 2 
etun din gge4s_. 1/A - wees on--| 79 Aug’06]....j]/ .... ~.-.-]/Stock Yards Savings....| 250,000 ,239| None| .... | J-J |J'ly 07, 3 
No Chic City Ryd geive? Me Ni ecco cou-| 75 Fed'07).... 75 75 Union Bank of Chic hed 200,000) 42.316) -... | .-.. |M-N|May ‘07, 3 
: North _ El— Union Stock Yards State} 200,000 .997| None @ |Q-J/Oct 07, is 
| | = M- S| 892 90 8912 8934 18|| 891g 92 ||American Trust & Savgs.| 3,000,000) 2,513,137 8 8 | Q-J/Oct '07, 
Orden po _ M-N/ ---- 9153} 90 Aug’07/...- 90 «695 Sentral Trust Co of Ill...| 2,000,000 990 ,953 5l2 7 [Q-J/Oct 07: i, 
Pearsons-Taft 5s_ \J_ -D| ---- ----| 100!gMch’06/....// -... ---- o Sav Bk & Tr....| 500,000 eons | once |ooee] seccccee - 
Ge siace M- S} 94 ....| 94 Sep’07}.... 94 «8697 Snaeeee Title & Trust.__| 5,000,000) 71,220,313 6 6 |Q-J/Oct ‘07, lig 
4.603 Series E.. iM -N} 96 ....| 98 July’07}.... 98 98 |/Citizens Trust & Savings 50,000, ° ece | cane lesocl ecbdeonage 
4.80s Series P M-N/i 98 ....| 98 Sep ‘’07)..../| .... ----]}/Colonial Trust & Savings 600 ,000 543.505) 5+5 0 |QJ 
| Peo Gas , a4 66_.1943/A - O| --.. -.--] 11512J’ne’v7|__-- | 115!2 115!2]] Drovers Trust & Savings 200,000 78,340 6 Q-J | Oct '07, lg 
Refundin ----1947|M- §| -.- 9912} 98 98 5|| 98° 10219]] Farwell Trust Co.....-- 1,500,000 41,071} Organized | Apri)! 
} Chic Gas. Lact: Ist 581937\J - J} 10014 101 10014 101 6 9912 10434]] First Trust & Savings...| 2,000,000) 1,219,427) ---. © jecce] ccccece 
i Consum Gas Ist 5s_1936)J - D} ---- 100 101 Apr’07|...-}; 101 102 Harris Trust & Savings..| 1,250,000 347,25) n | business |Feb 4 1907 
j Mut’! Fuel Gas 1st5s1947|M-N| -.-. -.--| 10312 Feb’06/...-|| -.- ..-]]I!Mnols Trust & Savings.| 4,500,000) 8,027,598)124+4 |124+4 | ¢@ [Oct " 
Soush Side Elev 44%s.1924'|J - J) 98 Sale 98 9s 2 073; 10019 Kenwood Trust & Saves. 200,000 1288} 2... | ---- | Q-J | Oct ‘07, Ite 
Swift & Co Ist g 5s...1914/J - J) ---- 9912} 9912 Oct'07}...-|/ 99% 102!g]/] Lake View Trust & Savgs| | 200,000 157] ---- | ---- J}Oct *07, 
Union El (Loop) 5s...1945)A - O} -... 95 9812 Oct’07)}.... 95 100 |/Merchants’ Loan & Tr Co| 3,000,000) 4,462,542) 12 12 |Q-J/Oct ’07, 3 
Union Pacific conv 48s.1911/M-N| -... -.--| 114 Nov’04)....|| .... ..--]}/Metropolitan Trust & Sav 750 000) 601 6 |Q-J|Oct '07, lg 
United Box Board 6s....-.|...-.. esse 78 7114 Bep’07|...- 65 75 ||Northern Trust Co...... 1,500,000} 1,812,053 8 8 J} Oct e 
West Chic St ist 58...1928)M-N| -... 80 90 May‘07}.... 85 90 ||Northwest Trust & Savgs} 200,000 .937| Orga) nized ref 28 1 
Tunnel ist Ss_...-.. 1909|/F - A; .... ...-| 68!2Sep’05)....|| -.-. -.--]]| Peoples Trust & Savings. 200,000 60,752) ..-. | o--- y" 
poe ye A 6s__....1914)J - Dj -... .---| 73 June’07).... 73 73 ||Pullman Trust & Savings} £700,000 185,701 8 |Q-J|Oct 07,2 
Consol g 5s........ M-N/ -.ce oo--| 73 June’07/.... 70 78 |jRoyal Trust Co........ 500 000 566,508 6 8 | Q-F\ Aug 2 
Wes Discity Ry 4 ¥451932 J © Jj cace cone] 87 Deoc'06)..../| .... .---]|/Stockmen’ + Trust & Sav.| 200,000 4.244] Incor|porate|d Mlarch 1905 
Western Stone Oo 68..1909/A - O} -... ..-.| 96!2Jan’06)..../| .-.. ~.--/]/Union Trust Co........ 1,000,000} 1,031,808) .... | «--. |---- 
Western Trust & Savings} 1,000,000) 315,084 6 6+1 |Q-J Oct A Tie 
Note.—Accreed mterest |must /be added to/all Chicago | bon||d prices West Side Tr & Sav Bank; 200 000 31,927| Began | business /Sept5 1905 
Woodlawn Tr& Sav Bk-.. 200,000! 26,150! _..-- 6 'Q-J'Oct 07, ig 




















| * Bid and asked prices; no sales were made on this day. @ Dividends hag paid -J, with este, ayments Q- Sg a sneiutes special fiyidend of 30% 
| pald Dec. 18 —. | mR. No price Friday; latest price this week. a Due . 31. ue June. Capit increased Jan. 1 1907 from $250,000, a cash 
j diviaend of 30 % being declared and to be taken as part payment for L ‘stock. 0 Due July. a apital increased from $300,000, a stock dividend 
] 331-3 5 bens anne In part aA. therefor. n Capital and surplus to be increased. 0 Capital increased from $2,000,000 and $2,800,000 4 
= surpl' t Awe. 22 for national banks and Aug. 20 1907 for State imetitutions. zAs of July 1 te0r, : 





UMI 


. BOSTGN STOGK E 


EXGHANG®—Stock Record. Daily. Weekly and Yearly 




































































































































































































@ Before pay’t of assess’ ts ca’ 























SHARE PRICES—NOT PER C2NTUM PRICLS fuer} STOCKS Range for Year ll patige jor Previous Year 
— —_ ee of ihe | ROSTON STOCK | 1907 {| (1906) 

Saiureé. ly Monday | Tuesday Wednesday | | Thursdan Frivay Week | HXCH*NGE —_— ——- 
October 5 Ocaober 7 | October 8 _ October 9 | Ocwober 10 | October 11 | Shores} Lé west Highest | Lowest | Altghest 
-_ ——_ - -— — —_—__—___— —— — ee — —— — —_——_-——- 0 

= | | | Rant roads" | | | 
*85%3 85 851g 8512; 86 86 843; 843;! #8319 833;) 83 3 121: Ateh Te anta Fe.100} 83 Oct 11) 107leJan 7)|| 86! J’ly| 110!2 Sep 
*8dlq Sule] 88 8974| *88lo 89 | *S8l2 KOl2) KRig SKiq/ = 871, 51 Do — ae te 106) 87le Oct 11) 1018s Jan Ss!) 2977s Dec! 16 
205 205 | 205 205 | 200 205 | 200 201 200 200 | 198 = 39 Boston & Albany 100) 198 Oct 1l) 240 Feb 7/'239 Dec} 2: 
Senn 120 |#-.-. 129 | 129 129 Ae 129 129 | 129 29 Boston Elevated_....106) 128!2 Oct ¥ Jan 2/| 147 Aug} 160 
%.. 212 | 211 211 {#212 213 2 212 Boston & Lowell 106) 200 J’ne ly Jan 7}| 230 Dee] 2461 pr 
l4lie 141! 1 4 14llo 14: 14 141 soston & Maine ....- 106) 141 Sen 28 May 8! 160 Dee - 
155 155 li 155 — } 100) 155 Oet 4 Jan 3) 164 Oct} 
” 207 |* 2 wae adi a ep’v7| ..- -100 £2U4le J'ne? Fe 299le Dee 
*10 14 * ado. i4 *5 4 ‘ m4 Cos. 8 J'ly i Nov} 
*4 62 |* 2 + i ee Bae £ Se oor ee E > ( Jan 
* * Ts aoe 7. Elec Cos. uM, 5 Jan 
* — ey OU |* > ae ieee, ae g | &f oo SU ie Jan 
o.: a "133 «135 _ - an 100} 132 Sep 13: 169 | ” Oct 
ahee « - ‘ alee a [ee 100} 104 Oct il! ix i 117le J’ly 
“--- - ese- = sess soe eccs esse j & Maas cane 4_.100;) 170 Oct 11) 188 Feb 13}| 1873; Nov 
cece « ed ee | aaa a & Pass Riv pref_.100) 152) J’ly i7, 15¢ Mech1l{} 158 Oct 
Sia - ‘ . e mnceticut River...100} 245 Sep 14) zso Jan S&!/ 285 Oct 
*122 128 122123 «#122 122te' 122 122 ’ ref ..100} ‘ 135 Jan 9/| 132 Oct 
*75 0 . 80 .100 7 i 114 tch22 95 Jan 
#75 SZ sO " 80 100 80 Sep 6 SS ich "| 89 Dec 
; r | _100] 190 Augi7) 198 Jan 11] 197 Mch 
12 Lis 13 | 11% 12 | 2 -100} 12 Augi2) 20loJan 9|/ 17 Jan| 
* iv 47! 4634 4712} 44%, 45 Svi| Do pref.___. 100) : ; Jan 9|| 59te Jan 
*16 Li > Lila) *16%g§ 171g) Last Sale| 1 ....|Mexican Central_____ 100} Jan 2)| 2153 Aug 
142is 142 143 | 142 143 | 142 1421 N Y NH & Hartford_100| 139 1901g Jan 2)} 190 J’ly 
. . s Last Sale| Northern N H_____. 100} 152 160° Jan Sj/ 155 Sep 
eune < . Last Sate -|Norwich & Wor pref.100) 222 226 Feb 2]| 228 J’ly| 233 
*.... 175 |*175 17 *170 36)Old Colony ........- 100] 175 2001; Jan 7] 198 Dee} 2107 Jan 
aera Lae Last Sate| 104 Pere Marquette 100; 5 Jan 16|| 53 Sep le Oct 
nae: ta 3 °% ‘yea Do pref... “"100] 27 Jan 1s g Oct 
Last Sale iS {Rutland 7 100) 26 Jan 24 Jan 
eee ) . Last Sale|82 Seattle tlec .100} 82 Jan 21 Oct 
. 05 |* Last Sak |94 Do pref.... 100] { Jan 7 Feb 
] 6 3 fle} 1231, nion Peclitic 100) I82lodan 7 Sep 
ily R214} *82lg Do pref._.- 100} 03 Jani 995%, Jan 
haba " | ehhe « és icine 157 = Virmont & M .100} 150g J’ly 22! 170 Jan 36 1 Apr 
* = flo! 84 | 84 4 S314 8314] 83 83 | West End St...._- 50} 83 Oct 10 95 Jan 25 1K Jan 
“9 100 lo US} 99 89 | 100 100 <== == 8 Do pref.......... 50} 98!lg Oct 7) 110 Mech 4 Illy Apr 
o--- ° ees esse ese Last Sale| 140 Sep’07} ....|Wore Nash & Roch..100! 140 Aug2s 147 Jan 1s 150 Feb! 150l. Feb 
| | | scellaneous : 
diietets tie 16!2 1619) ‘ Amer Agricul Chem. _100 21 J'ly 34 Jan 
79 70 79 79 79 7714] .-- 2” Se 90 Dec} 102 Jan 
6! Gle 63 Glo Hlo| ‘Amer Pneu Service.. 50 10! Dec 20 Mch 
13's 1 1s l *1 4 Do pref ee 50 26 Aug 465 \pr 
*1il 113 Litle 112 Lil 109%} 2,065; Amer Sugar Refin....100 128 May! 1567. Jan 
*l1Is Ili 117!o 118 117 oneal 160 Do | RB ASE _..100 130 Dec; 141 Jan 
105 1 LU5', 106 105 104%;) 1, Amer Telep & Teler._100 128 
21 ! l ! ”) 18 | 60 Americ an Woolen. .__10 s 
86 86 S5l2 5ly s ! 
*3 {lo'#_ jlo fs sep'07 
*99le 101 101 101 |*100 10 
* t ‘ Ocv07 
£206 2°08 4 t} 1 
125 1 2 124 125 115! 
*50lo *51l2 b: 51 50 
SUlo l ] sl 81 Sl 
*204ie * ) Fe *°U06 OS 
*]lo oe 28, * Oct’07 
‘, @ i oat a * Sep'07 
~ 4 a0 81 
* Wsle} 1O7lg 10712 *107 107 | 
157 157 155° (157 155 156 | 
lWlg 1 07g 10 3] 
10 10214; 10134 10 1 101 ‘ o prey 
*21 21! *21 21! “ 5) Torrington Class ? 
*26 #26 - é - eh ee OE 
l i *Ilo 2 2 4\\ nion Cop L "d & M’ 
113 (114 1132 1141 114 722) United Frult....-- 
) 39 ) { ite) Un Shot mach Cotp 
ys By i 5 ) - --- 
261g 27 | g ! g 255, 5 Us 
SS 8S 3678 S553 863,/ 86 1 Do pref Se 
) ) *4lo #41 5 > nie eaten 247| West Telep & Teleg 
i. *62 65 60 62 60 P< 8 date: cnacl 120} Do pref___- 2 
uth ve ohum meme 46 Gile 6lle a." 10} Westing El & Mfg. 
SOM IPE: ae ee a ; a Last Sal: 76 May'07 --| oe Wes 
! | | Mining 
1° Ils} 5} Adventure Con. ..-. 
0 29 | | Allouez : : 
43] 9616) 33 s| Amal: ited Copper 100] 
A 251 Am Zinc Lead &Sm_. 25 
gee encil Anaconda 
3 jlo 3le 725) Areadian .. 
12 eces eves 103| Arizona Commerei: S 
45 45) 200) Arnold ......-.- 2 
Aug’07| - 7 =e i! . ols J'ly 
7 8 | 945)/Atlantic ._._.____- . 25) 22 2 10 Jan 
45g] 4 to} 8.482] Balaklala temp c rtfs 12 . 
6 ig 57s} 2,279) Bing! Con Min & S 50 7 14/| 25 J’ly jig Feb 
t Sale| .35 Sep'07| . | Seetanee (Dev Co) 1¢ ) Jan 47 15 a 0 Oct 
3; 14 |] 127%, 13%] 3,650! BostonConC&G (rets) £1 siydan § 58g Oct 
4 135%) 11 131 30' Butte Coalition ; 15 yar 7 { ) 42 Oct 
102 434 y Calumet & Arizona... 10 19 Feb 107 1J'ly! 184 Dec 
640 Calumet & Hecla . 25 1000 Feb 675 May| 900 Dee 
rt 05 Centenni 5 17 Feb} 7 " 
S 0; Cons M iasall 2 «YAN 19)/ 
5534] 3 558s 125) Copper 100) wW5 «Yan 14 
103;] 1 11 | 886) Daly-Wes 2 No dan 2 
aay ae ian, tia ee ae oe Jast Sale\50 Aug’07| .... Dominion Coal - an 100 7Ule Meh 
nae ae 4 oe Last Sale| 98 Aug’07} . Do pref...... .100 114° Jan} 
*ilg 1g) *1lg 1 lg lg} #1 1g] *1 114) #1 1! )} Elm River 12 tig Jan ] 
8 8 S 8 *s Sly] 7le 8 | Tlg = 75x} 7 qi. yy Meh 4 
. é | §7 87 90 90 91 91 | *85 90 | *80 1st Feb 
7g «#88 | 75g «8 Zig 8 6% «= 7g 6% 7s 7 j753 Apr § 
Phin a Peg. 234 Jan 4] 
15 l4lo 14s} 14 14lo|} 14 n 
10l,4 10 10 10 10 9le ’ rep - - 
i 3le 1 ol 4 ! as jig J ] 
1 ) 6 300! Mayflow aie ee 40 dt 
9 i a 175! Mexico Cons M & S... 10 1 13 Nov 1 
gl 3 i] 1,798! Michican ..... nig es 24! 1 i ne 2 
50 45 663) Mohawk = SST 96! 1 54! tet s " 
, 1} 300)/Montana Consol C & C 10/17 s1 1s Dec Jie Feb 
10 rf da Consolidated. 5 ) 11 art < Oct 
4735 574;North Butte. ee 120 I 74%, Mei li7ie Oct 
1 ‘ 200! Old Colonv.....----- $ 1, Jan 70 «ly « Dee 
2716 O11 1,458! Old D es ( Feb 3; 6c) 663, Oct 
90 SS 65 Osceol 1 i Ich} 151 Dee 
13 1 j00 Pa ( & « ” ) 1 dan q ,J'ly} 4 Jan 
1 i* On 3 conn nix i ‘ » M Dec 
81 76 | = 507|Quir wones 25) 74 Oct 31) 148 Feb ¢ ») J'ly| 114 Jan 
3 Ig} 1,217) Rhode | i ° F Oct 10 ¢124 ny J Dec 
21 14] 2:690|Santa Fe (Gold & Cop) 1 » 28 n J ov 
1014 9 4.7 how b Oct 11 1 117 yJan| 187s Nov 
693, ( ‘ i > ) wo jan} 0 J ] jan 
13 1 4 é ) 1¢ 1, Jan 
( 2 ur ’ eae ‘ 9 reer 17 
; oe ' 1 
i 1 25 } 13g 
F -, 6 I er Oct 11 » Jan 7 
341g) 33 34 8 sly lj —_ » 13 » van 14 
4!2| 444 4lg| { $ ) \ n ep 17 l Feb 27 
a gee ante diniamat dhdeulde am i Last Sate 1.0614 July07;} - \ t n 1 Mayll h 
47, °....| 4% 4g a, ~ | 4% 434 3 io] 1,045) 1 a. Oct it 1 vi = 
109 110 |#107!2 110 | 110 110 e108 « 109 | 107 Volverine - 97. Oct 11) 198 Feb1t 
*.75 901 80 .80| .90 90! Vyande Sep 16 . Jan ia 
ied i in 1907, * Bid and asked prices. 4 | New stock. e Ass’t paid. A Ex-ri Ex-div. and rights. 0 E.x-stock dividend 
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BUSS ie | | a || ; mus oe . a . 
BOSTON STUCK EXCH a rit, | estes, [33] Asner | wovrow sre x wxowex [34] tracy | gtaee's, [S| songs 
WHKK ENDING OCT IL j<5 ~ £| Oct 11 Last Sale |3*}\ January i WEEK ENDING Ocr ll }=~ Oct i! iast Sale a | January 1 
| | Bee Ass | Low He al rt low Huygnr | Bia 48K ow High rm 
Am Beli Telephone 4s.... i 908) J - J Rly Sale | USly es) 10 10 N64 9x % 1] [llinms Steel deven 5s. ape oe J| 964 97% —_ uate 3" ly’ ois wie Ne “S- 
os Teiep & Tel col! tr 4s. 192s) J - a] su Sale } gv son 7¥ NON Nop-convert deven 5s. --1913/A-0 YG YTS! ¥ 'Ts zi v7 10U% 
Am Writ Paper iststds¢ 1919/J-J) 22002. Lo. xt Sep 07)... MSl §ss |p la Palis&siwux Clst 7s.. 917) A- ¢ : 2 Nov" var pantie - 
Ateh «& Nebraska 1st 76..1908|M-S| 1220022077 /iod Mar'v6).-2 I] 2. Kan C Clin & Spr 1st 58...1925)/A-0} ... oa 1] 05 “98% 
Aten Top & & Fegen g 43..1905 A-O;| 45 954) 15%, 96 12]} 445, 11014 ]] Kan C Pts & Gut 13t7 78..1908 J-D ete Aue’ 07 «+. [LO e LUO 4g 
Adjusiment g& 40....-/'ly sopeln | &6 | S# Oct O7]..../987% ve Kan C Ft Scott & M 68....1928/M-N| lls 113%! JNLIB_ leo 
tamped ..........J3’ly 1¥95|M-N/ 85% J’ne 07). 854 Kan C M & 6 gen 48.......1934|M-5 04% Dee'0s}... |} ...... 2.2. a 
Boston Kiect Light ist bs. 1903! M s| ae -| ane Assented income 5s.....1934|M-8 89 sep’ f..../) se v3" 
10 110) Feo’4)... Kan C & M Ry & Br lst os A-O ..| 99 May'’e7}....1] 99 lol 
LOL Sep U6}... Maine Cent cons 1st 7s...1912)A-O0 -]113% Nov'0]....]]...... wee + 
Boston @ Maine 4‘9s...... 1044\ J-J 114 Maré. .. Cons lat 48 . .1912/A-0 101% Sep vo! ... = 
Boston Terminai 1st 398.147) F-A4) 112% Jan U3}. .. Mara Hough & Ont ‘Tst 68.1925/a-0 18 Muv’04 
Bur & Mo Riv ex #s.......1915)J-J 14 104 iliog” “1074 Mexican Central cons 4s.. 191} J-Jd 76% Sep ’v7/.... 
Nop-exempt ts.... iv1lsiJ-J) "k. } = Seep. lst cons ine $s....... J J'ly 26 9 Nes Vl... 
Sinking tun 4s..... 1V10) g- 99% Oct 06)... 2d cons imc 3s... a 17% Aug’V5) . 
Butte @ Boston 1st bs....1017/a- -|100  J’ne’O1}....]}. Mich Telep1st 5s ‘ 3-3 od URES panes -_ 
Coes pended Mo R 1st 78..916)M --|123 “4 Nov’v6}..../]. Minne Gen Elec con ¥ 58 “1y29] J.J 102% Anyg’(4).... 
ES SO lyuy) yg -jLll4g J’ A 06)... New Eng Cot Yarn 5s....1929/F-A 95% Oct Hi). 1) Va ido, 
Cent Vermi lst g4s..May1920 Q-F 85 4 3] 824 Ho New Eng Teleph ts....... 1908) A-O wv vo zi} 98 «100 
CB & wy Lowa Div lst 58.191! 4-0 q103 Oct? v7\....//9103 9103 58 1 A-O 100 1g Jan ae chin et. 
Lowa Div ist 48......... 1919) A-O 9x Oct’U7)..../) 9B l0U& ha. A-O peosns 
Debenture 5s...... b|M-N 11002, May’07| ...//9100 45 110048 ]] New England cons g 5s.. 11945) 5-J ousted 
Denver Kxten 4s.... 2|F-A 91% S'ne'07| ...]] 97% Yv% |] boston Lerm Ist 4s..... 1938) A-O TR OK 
Nebraska Exten 4s. M-N by Fy, Re Re NYNH& H con deb 3481956) J-J 90% vox 
B&W at 4s... M.S .| 9749 May’v7 7g 9T%i}Vla Cxtong old 48 ........ 1924/F-A -|101 4g Sep '06}.... 
Illinois Div 3 '9s......... J-J 183 {is38 783  ¥91%]/Oreg Ry d& Nav con g4s..1946) J-D . 11027, Jan '05). 
Joimt bonas See Gt Northern Oreg Sh Line lst g 6s..... SEMIS secnce cacced T1214 Mar’ve) . 
Chic Jo Ky & Stk Yas 58.1915) U-J lvl 101 £100 102%}] Repub Valley lst sfts...191¥/J-J .|l02) Aug’v7]}.... 
Coll trust retunding g 481940] A-O 90 Sep ’07)..../) 90 95 Rutland lst con gen 44s. -1941{J- J 107% Nov’vd! .. 
Ch Mu & St P Dub D 68..1920/)J-J c?” , = epee Rutiand-Canadian lat 481949 J-J lu2) Mar’0x}.... 
Ch M & St P Wis V ‘liv tsl¥zul J.J lz6 0 Fev'vd sees «-eee, |] SAVAuUDAa Elec ist cons 58.1952) J-d ¥8 49 May’06).... 
Chic & He Micn 1st gu 5s. aoa M-N 74 J’ly'v7}. ¥7 4g 100 Seattle Elec lst g 58...... 1930) F-A 3 Sep'0% z 
Chie & W Mich gen ds....1921/J-D vy 5 |] #8 «104 .erre Haute biec ¢ 58....1929) J J Y7 Apr’vil.... 
Concord & Mont cuns 48..1920| J-D 99 Mar’v7]|..../) 99 99 Torrington lst g 5s....... 1918)/M-S 9g Now'06 
Conn & Pass K 1st 2 48...1945/A-O jLizs Bi anacaccccs 000066 Union ac RR & li gr g 48. 1947/ J. J ‘ Fs 
Current iiver 1st 5a...... 1927|A-O iv’ ~, = Seepere 20-year Conv 48.......... 1927\J-J "]574a Sep 07 
Det Gr Kap & W Ist 48...1946) > e 8y 89 ow Unitea Fruit conv gen 5s. 1911/M-s 115) sep rod 
Dominion Coal lst 8 tf 63..1940|M-N 93 93 10 U Ssteei Corp 10-60 yr 58.1963) M-N 944 Oct 07). '. 
Fitchburg 5s 2100" | N -| 98 Apr’v7}. 98 938 West End Street Ry 48....1015/F-A 100 4 Jan '07 [L004 ious 
OB scccs of BOS %» Ant “ORE .ocllecacse senses Seer. cc adcecccon 4\M-S x —s apr’v.|. Hoy luz 
4s .. -|100 May’07 100 100 Gola deventure 4s. -1916,M-N 102% Jan “6 sd CBRE tte 
Fremt 1ze® Sep'07|....)/128 128 Gold 48..........- ---1917\F-A Wy May’o7} ... +f iv0ig 
Unstampea Ist 6s. A-O 140) Apr ’U5)....||. 2-0 ---2-- Western Teleph & Tel 58.1932) J-J 87 57 y 
@t Nor CB & Q coll uw ts v2 I - J v1%, 92 19)| 38% Y744]] Wisconsin Cent lst gen 481044 J-J ¥44 Se p RIG 
pa hy a eth ators. ayzilQ-J 91% Sep ’v7|....|/] 90% 96 |] Wisconsim Valley lse 7s..1l¥uy ‘s -J 109% Aug’U6)..../]. 22... .cecee 
































NoTe— Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. ‘ Fiat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 











































































































Share Vricee—Net Per Contam Prices saies| ACTIVE STOCKS ange jor Year | Range for Lrevious 
of the 1907 | Year (1906) 
Saturday Monuay duesaay |Weunesaay| Thursday friday Week ate ees oad and Inactive 
Oct 5 Oct 7 Oct § Oct 9 Oct 10 Oct 11 |Shares jocks see below) Lowest Highest | Lowest | Highest 
Baitunore | 
oneee « eeeees| «--e--/Con. Gas EL L. & Pow.100) 334Jan15/} 35 Jan ‘|| 35% Dec] 41 J'ne 
banged sepentl scene oO pret............100) 80 May2u) 55 Janlui| sv Uct}] 90 J’ne 
“87 «= 88 16v| Northern Ceniral ...... 50} 56 Maria) 97 Jano] 97 J'ly|il.\% Dee 
*1l0 12 Seaboard (new)......... 100) 13 soJ'ly 8) 23yJan 7|| 22 Dee] 32 Jan 
*3y3 027 Do 2a pref. -100} 28 J’ne27) 48 Jan 7/]/ 48 Dee] 62%Jan 
10% 105, United Ry & Electric... 60] 1U‘9Mariz) 15 J’ne2i|| 13 Dec] lv Jan 
: Philadelphia | 
Oe GE OD census sommes 47 647 *46% 47%) °46% 474) “46 47 16|American Railways.... 50) 46%Sep 12) 51 Jan 2); 50%Sep| 54 Jan 
e2y §=62 4s] "204, 20%) 2444 29%) Loy 28%) 28 28%) 26 28 | 7,66./Cambria Steel .. «+e 50) 26 Oct 11) 4749 Jan v4)] 30% Jan} 39% Nov 
Big Y "5% 9 851g Y1i6) H%q 810.6 8% «38% 8% 82%») 1,763| Klectric Co of America 10 Bie Angle 11%Jaui4|| 11 Muy} 12% Nov 
3 3 3 8 3 3 *3 4 6v0)\Gen Asphalt tr ctis ....100) 5 Vet s Jan2zd| 6 Nov) 14 Jan 
| 2 eet “17 «=618 50 Do pref tr etfg....100) 18) Oct 3 86 Janvo|| 31 jee] 48) Jan 
"5% 66 5S’ Bl 25% 6 35 Labs Suyesios Carp...-lte 5'gOct luo] 16 Jan sl] 144g Nov) 23% Jan 
8 i 77 8 75% 73 1,410) Lemgh C & Navtrctfs, 50) 75% Uct 1/03 Jan T/luv Dee).is Jan 
58g 9%! 67% 58%) 67 3%) 416u/Lemgh Valley.......... 5u) 62% Auglo| 75%Jan 5] 65 May] 86 J’ne 
BBiq Sig) ..00.. cocece *% %| 830|Marsden Co --100} = Seplz} 2igdam 7|| 179 Oct | 31%. Jan 
435 ‘e| 54 By%) Sh13,g 5%) 58% 594) 4,647) Pennsylvania KR.. 5U) 57919 AugLO|704ygJan &|| Gig J'ly |73'4 pe Jan 
*33% 39 “388 3Y “Sig 3344) *37 33 35 33 33 33 16|Philadelp’ aCo (Pittsb). 5u| 38 Sepia) 4d—Jan 4! 47 Apriad4~ Mar 
7 7 7%1q 7%) «7%16 7" s6! 7% 716 7 7+ 7 7%,¢| 9,945|Philadelphia Electrict. 25) 7 Octivl Apr 4 61g Dec] ¥434 Oct 
2Uu 20% 2u 7) Lg 19%) 18% loy 17 18%) 16% 174y/lu,2¥3|/Phila Rapid Tranusiid.. 50/214% sep 6/2205 May »)icl ¥4 Dec|(3i4 Jan 
4615,4 475,91 46% 47%) 463g 474) 45% 46%] 45 45%) 44% 46 [4 . 50| 42%, Augld| 69% Janu 7] bU~— May] 83° Jan 
*38 40 40 40 394) *37 = 39 40 40 | *37% 39 50) 40) May 2d] 45% Jan l4)] 44% Aprl47'% 9 Jan 
*33 40 3y 3y *37lg S¥4) "U7 BY *37 3y *37 30 2d pret. 50) S64 Auglb| 47) Jan 1]4)| 44% 4ny) 61 Jan 
*51 52 51% 52 51% 51%) OU% 51 49% 50 49 60 | 1,830)Umon Tracton .. - 5U) 44 Sep lz] 60% Jan Zz)! 534g Dec! 6s a 
B4% x44) B4%5 B44) 84 S44) Slits 84 80 «Bl 75 80 |32,896)Umted Gas Impt....... 50) 75 Oct ll) YbsJanm Ojjii5iy May/lOl Fe 
coanee 25 apne sash coaene Beare Pn Te eee 5 27 ------| Welabach Co ...........100| 26 May2s| 30 Febl>|} 25 Dee] 34 Mar 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BAL TIMNOKE Bia | Atk 
inactive Stocks Bonds Ph & Kead 2d 58’33.A-O|] 114 |117 || Chas RyG@& El5s’¥9 M-s| 8u | 90 
Allegheny Val pref....5(] ......)...... | Al Val EB ext 781910A-0| ......|......|| Com M 7s 1911... J-D) 10%%/110 |) Chari C& A ext 58.'093-J| lul |102% 
American Cement.....50) 34 | 35 || Alt@LVElec 4 9’33.F-A] ......|..-.-. Con M 68 291} ..-4°D 106, ceases 4 ere 1910 Bde dined cance 
Amer Pipe Mfg.. - || AmKys conv 58 1911.J-D Ex Imp M 48 ¢'47.A yv%q)1U0 Ciera Bed Ist bs..’225-D] 10819]106 
Beli Telephone. Atl City 1st 58 g’19.M-N Terminal 58 g 1941. 9: 115 |...... City & Sub( Was)1sts'48} 100 |lul 
Cambria fron...- || Balls Ter 1st 5s 1926-5-D PW& B coi tr 4s’21.5-J| 97%! 98 || Coal dé 1 Ky ist bs’208-A] ....../L00 


Portiand Ry lst 5s iv30, Col&Grnv lstés. isles 108 j1u9 











Ceutral Coal & Coke.100) ......|.... Bergé& EBrw 1st 6s’21 fe 
Consol Trac of NJ...100) 65*!...... Bethle Steel 63 1998. Ts Roch Ryd L. cou 68’54J3-J ——— Gas 
Diamond ee Steel..10} ...... -++.+- || Choc & Me 1st oe 1949 JJ U Trac Lnd gen 5819.5) ------)| YO) 5a..........- 
Preferred ............ 1U) ......| «.-. || Ch OK & G gen 58°19 JJ Un Rys Tr ctfs 49'493 &J Gad Ain ietcon 58 '45)-d 
Easton rt Electric 0.50} ..... |....-. Col St Ry 1st con 58 1932 United Rys Inv lstcolltr) _ Ga Var & N let bs g'29J3 J 
Elec Storage Batt....100| 39 | 39%|/ConTracot N J lst 58.’33 8fvs 1¥26..........M-N| 70's! 71 || Georgia P let 6s.. J 
LS. aren 100) E& A 1st M 53 1920 M-N U Trac Pit gon 58 "97 J-J| ------ --+-«-|| GaBo & Fla lst 5a 19 v6 
¥t Wayne &W V.....100 Elec & Peo Tr stk tr ctfs) Welsvach s f581930.J-D| 63 | 69 |/G-B-5 Brew 3-48 1951M-3} 444) 46 
foes Ye -. 50 Eq Il Gas-L 1st g 58 1938 Wlks-B Gd E con5s’503-J| ------|---+-- 2d income 68 1961 M-N F 
rene en e100 Tnfunapis hy e0 18 BALTIMORE ice eMst guetta 
Indiana rts T....10U ndianapolis Ry 4s. 93 e st guds’ 
Insurance Co of NA..10 Interstate 48 1943 _.F-A Janedve Hesehe Memphis St Ist 58'45 J-J 





Ala Cons Coalé Lron.100 
et Ou 





Veystone Telephone 50 “alle 406. 14-3 oF x as Mt Ver Got Duck Lat 5s 
eystone Telephone ..50 || Re 4s g..... Atiauta & Charlotte... t Ver a s ‘ 
“bo | Gen M 44a @-1028- Gk 1 Auan Coast Line Ri 100 Npt N&o P let 5038 M-N 
h V C let 5a ¢ '33. Atlan Coast L (Conn)100 General 66....1961 M-# 





Norfolk St let 58'°44..J-J 






























































| Leh V ext 4s 1st 1948.J-D Canton Co......... “100 
Little Schuylkill. ..... 2d 7s 1910.......... M-8 Cons Cot Duck Corp... 50 North Cent 4'9s 1925 A-O 
Minehill & Schuyl H..50 Consol 6s 192 Preferred a Series A 68 1926....3-J 
N Haven [ron & Steel.5 Anbuity 6s b Georgia soud iia ““100 Series B 68 1926....J-J 
Northern Central...... 50) Gen cous 48 2003.M-N lst pref... ce? Pitt Un Trac 58 1997.3 -J 
North Pennsylvania. .50 Leh V ‘Tran con 48'35J-D a pre ~ s eae i Br 70 | .... || Pow Val lst 58 1941. .J J 
Pennsylvania Salt... .. 50 New Con Gas 5s 1048 J-D' S Brewing “100|} Be] | ay] | SAV Hla West bs '34 A-O 
Cuanegtvente a ee wee Newark Pass con 5s 1930) | Seaboard A L 48 1950 A-O 
Preterred ..........- 100; 28 9 INY Ph& No lst4s’ "SU I-J Bonds Senb & Rees 58 1926.53 
Phila Co (Pitta) pref...50) 40 4U4 || Income 4s 193¥...M-N Anacostia & Pot 5s....... 100%/1014%|/South Bound lst 58..A-U0 
Phil German & Norris.5) ......|...... | NoUhioTrac con5s’19.J -J Atl & Ch 1st 7...1907 J-J| ...... eeee.|| U El L& P lst 4498'20 M-N 
Phila Traction.........50) 26 £64 || Penn wen 6s 7 1910.. Var Atlan C L RR4s1952M-S} 88 sy Un Ry & El lst 4s'49 M-S 
Railways General..... 10 Consol 58 r 1919... Var Atl Coast L(Ct)ctfs5sJ-D! ..... |.--... income 48 1949.....J-D 
Susqueh [ron & Steel..5 Penn & Md Steel con 6s. Cttfs of indebt 43....J-J| 75 80 Funding 48 1¥40...J-D 
Tidewater Steel....... Hy || Pa & NY Can 538 '39. 2 S 5-20 yr 4s 1926......3-J| 76 8u Virgiuia Midland... 
Preferred | Con 48 1939........ Balt C Pass 1st5s’11M-N/ 102 [1lU2%j/ 2d series 6s 1911...M-6 
Tonopah Mining of evi | Penn Steel lst 58°17 MN Balt Fundg 58.1916 M-N/ 106 /|108 3d senes 68 1916..M-) 
Union Tr of Ind...... low | People’s ‘I'r tr certs 48 '43 Exchange 3'93 1930J3-J| 92 | ¥34|| 4th ser 3-4-58 1921. M8 
United NJ RK &C..100 | P Co Isté& col tr 58'49 M-S Balt & P lst deal? 11 A-O gadecilosesee 5th series 58 1926. M-8 
Unit Trac Pitts pret..50| ...... 46 || Con& coitris1951M.N Balt Trac lst 5s..’29M-N/ 105 |i08 || Va (Stale) 38 new '$2.J5-J 
Warwick [ron & Steel.10 6; 7 || Phil Kiec gold trust ctfs. No Balt Div 581942J-D) 110 {115 Fund debt 2-38 1991.3 J 
West Jersey & Searh.50) 52%) 53 Trust certifs 4s......... Cent’! Ry con5s1932 M-N| 102%] .... || West N C con6s1914JJ 
Westmoreland Coal....50) 84 86 | P& & gep M5 £'20.A-0 Ext& Imp 58.1932 Ms] 1024|......|/] WesVaC&P lstég’llJJ 
Wilkes Gas & Eilee..100| __... | Gen M 48 ¢1920..A&0 Chas City Ry 1st 5s’23J3-J} 100 |......|] Wil & Weld 5a..1985.J J 





* Bid and asked; no sales on this day. {/ Ex-rights. | $7.50 paid. ¢ $15 paid. ¢ $10 paid. ($35 paid. a Receipts. 6 $25 paid. ¢$30 paid. d$42'y paid 
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’ ‘ Telegr & Telephone | Bid | Ask | || Industria! and Miscel | pia | Ask 
Volu me ot MHUSIABSS AT Stock Fixe iangzes eAmer Teleg & Cable_100} 85 ||Consol Rubber Tire 100] 3 5 
ee eCentral & go Amer. .100) 100 120 || — ectane 100, 10 | 18 
pm MAC " > ene ee 2 sTOCK EXC GR ||Comm’l Un Tel (NY)-25, 108 | -..- | ebenture 4s 1951A&O0} 20 | 30 
TRANSACTIONS LY, WEERLY AND YEARLY, tmp & Bay State Tel 100} 75 | ----||Cons Steamship Lines 100! " 2%) | 25g 
want acini tes <a aloe hE eh SSS 100} 45 | 55 |) Coll tr 4s 1957__.J&J| 2219] 227% 
ad os . \jeGold & Stock ‘Teleg . 190 100 }110 |'Cons Storage Batt’y__100 & | ll 
| Stocks | Ratlroad, || Hudson River Te leph 100) 58 | 62 |,Corn Prod Ref See Stock} Exe |list 
Week ending — = éc., State U.S. |leN ¥Y & NJ Teleph. -100; 99 |109 | eCrucible Steel...... 100) Slot 6% 
Oct. 11 1907 | Shares Par value | Bonds Honds Bonds \leNorthwestern ‘ ‘eleg- -50) 105 /112 ePreferred ........ 100) 61ly) 63 
aetna icaandgceaven ceewtnaihinitis atenianniaiaianedel |Pacific & Atlantic.....2 5} 65 75 | eDiamond Match Co_100/s123 512414 
Saturday 152,985 $13,491,000) $45x 500) $160,590} Southern & Atlantic "25! 93 | 100 Dominion Coppe seen 21s) 25g 
Monday 316,603 29,428,300! 1,071,000 292, 500) | ||Douglas Copper. 512 61g 
Tuesday _- . 393,950 3 923 , 500 : Ferry Companies | |Econ’y Lt & P (Joliet, 111) 
Wednesday ....--...| 696,776 1,534,500 | Ist M sf g 5s 1956. < o i 100 
Thursday_........ 1 202,500 3, || Brookly n Ferry stock 100 1 2 {Electric Boat 0} 15 | 20 
Friday .. Me Hits 775,500 401,000) B&NY ist 6s1911J-J | §95 (101 || Preferred —- «. i 85 
—— seahatiene-amenemneions - IN Y v4 bh R Ferry stk_100) bo 70 | Mestre + pean -100 2 & 
q 3,061,955 $277,991,250 € 965,500 saanaee 5.500) ist S58 1922......M- 75 | referred .....-...100} 3 10 
——— 5 O68 a err Sere i) $0,908 n0_$1,608,500! $5,500] NY & Hob 3s May 46 J- D) siz -+ --|| Empire Steel-- “luo 7 | 
. | — | apt ist 5s 1946 102 | ...-]] referred . ..100 50 | 60 
: Siules at Week ending Oct. 11 | Jan. 1 % Oct. 11 NY N. z J 2d 5s 1946..J- J| $97 ~~~" HeFederal Sugar ot N Y 100 aX Canim 
New York Stock _ aa ona ‘ 908 }10th - Moa Sts Ferry 100} 40 || ePreferred _ Speer, eka 
RECRENG 1907 ! 1906 1907 | 1% 1st mtge 5s 1919. “J-p| $88 75 | eGeneral C *hemical---100) 60 | 70 
ne: — em emer oy —ataak cht han al 0 30 SS PEP: 00} =90 | 971 
Stocks—No. 5,378 ,650) 161,597,861) 233,411,798) | — BAe MN 8 3a 38 Gold Hill Copper 1| a ig 
Par value . ) $473,347,500 $13,970,345 025 $20,555,829, 65 er See eo ae 7 | Greene Cananea eae *63,| 7 
Bank sh “s | $1, aoe) 290, 800) $405 60 Short-Term Notes Greene Con Copper_-.-10} ...-]_--. 
130 Greene Consol Gold_..10) *1 1! 
Go yor “ea $5,500, $41,500} $570, 800| $1,562, 000 Am Cig ser A 4s '11._M-S, $88 | 91 | Greene Gold-Silver....10! #3 Fy 
State boads . -| 1,698,500) 1,222,500, 47,850,300} 57, Ser B 4s Mch 15 12M S, §85 | 87 ||Guggenhe’m Explor’n 100} 150 |165 
Rt. and mise. bonds 6,965,500 13,940; 100] 293,863,900 497,332, 900 . Tel & Tel g 5s 10 J-J| §96%) 96%:| eHacke msack Water Co | 
‘ " Atlan Coast LeSs "10_M-S) $9612] 963, Ref g 4s ‘52 op '12__J-J 92 
Total_bonds.......| $8,609,500_ $15,204,100! $342,285,000) _ $556,878,45 |Ches & Ohio 6s 4'e 28 ‘08 $99%) 997s! Hall Siial Co ac- 7100) -.--| Sate 
| s, July ee want 99 99%, avana Tobacco Co... 6 2 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ich R py Ede ee 68 '08A-O} $985) 99%x}/ Preferred... .___- 100; 10 | 4 
EXCHANGES IChie & W Ind 5s'10_F&A) §9sig} YSlo]] 1st g 5s June 1 °22-J-D| 55 | 65 
—- - —— — — i‘ Yin Ham&D4 ‘4s ‘08 M-$ 72 80 Hecker-Jones-Jewell Mil | 
. CCC & St L ds, June ‘11; $975) 98 |} Ist 65 1922_.._... M-S} 100 | 103 
Week end sass Philadephia |rie 6s, Apr 8 1908______ 96 | 96l||Her’g-Hall-Mar, new.100} 40 | 45 
t ending - - . ry 4s 19 96le| O71; oboken Lz iploo; 200 | LLL. 
Oct. 11 1907 | Listed | Untisted| ond | Listed | Unlisted | Bona |\'™%crv. R tee ee Geel Gell cas ee ee ee 
shares shares sales shares shares | sates Kan C Sog 5s Apr’12_J-J) §92 | 95 || Houston { ig 
<_ueementames er pee . ~ -' ~ ti Lack Stecl g 5s 1909_M-S, §94le} 951, -referred : 35 
Saturday. 6,967 $11,000 6,911 626 | 58 ¢ 1910. M-S $91 | 92 ||Mudson Realty... _. 104 20 135 
Monday 7 150 17,000 11,081 1,721 Lake Sh & M So: 5s "10 F-A) §983,| 9s3)| eIngersoll-Rand com .100} 
Tues ases 22,000 3,203 Lou & Nash g 58 '10.M-S) §977s| 9814]/ ePreferred 106 
Wednesday.......- 14,0% 7,500 10,917 Mich Cent 5s 1910___F-A) §975s! 977}! Internat’l Bank’g Co_100! 
Thursday .....-.. 12, 19,500 16,913, Minn & St L¢5s'11_F-A) §95 | 97 |/Int’nl Mer Mar See Stk | 
Sin ins nienaenctiae 15, 32,000 18,413 149,301 Mo Pac %s Feb 10°08 F-A_ §9%14) 995c//Internat’l Nickel... 10¢ 
ap ey gee ee . ————~ 1 Nat of Mex 5s O07opt A-O | §997s/ 1001 er 1u6 
Total. .....-- 182, 382 61, 633) $109,000. -” _ 51, 798. $290, 82: IN Y Cent 5s 1910. : _F-A) 9912) 98841] jInternational Salt... .104 
Penn Co gu 44s 1907M- oY 99/ | ist g 5s, A-O 
0 H Pa RR 5s Mech 15°10 M-S) $9712) 973;|| Internat’! Silver. .100) 
utside aesaatiihen |StLMS’east 4148 '09_J-D) §943x| 95 Preferred 2... -- 104 
— pan ISt L&SFe4 i958 '08_ D) $95 | 961 F vn 6s 3068, wad L 
eckiu review of O de Market ' lSouth’'n coll tr 58°09. A-O) §94 06 ackawanna Steel_..100 
anwen = eek tines 1 = eee found cst —— =. _— |{/South Ry g 5s 1910__F-A_ 9s8 89 ||Lanston Monotype... 20! 
> , | | 1} “ U S Rubber g 5s ’08_M-S| §983;' 9914/| Lawyers’ Mtge C 0. ---100} 
Street Railways Bid | Ask Street Railways Bid | Ask || \Vabash 5s, May 10 1909) $9312) 941y|/eLeh & Wlikes-B ¢ moa, 5} 
New York City | Pub Serv Corp N J (Con) iW coatings EFl&M 6s 1910 $995, 100 |{Lord & Taylor...-.. oo 
Bleeck St & Ful Fsik.100, 20 | 28 || JC Hob & Patersn.100) 39 | _.__1|/Wheel’l & L E5s'08_F-A $9633 97 || Preferred ........ 100! 
e ist mige 4s 1950_J-J) 80 | 85 || 4s g 1949.._...M-Ni (0 | 63 eLorillard (P), pref..100 125 |150 
eB’y & 7th Ave <i 190 200 || SoJ Gas ti& Trac.100] Wo /|110 Railroad | |Mackay Com vanles—See Stk E xiist 
e : J-J) 98 [104 |} Gu g 5s 1953 S]_§95 | 97 | | Madison Sq | darden. -1004 15 | 2212 
oe ‘dieck exe fist No Hud ve Ry6s’ i4 J J}§103 |... [|Chic Peo & St L pref.100} 5G GS T6t6.....2<c- M-Nj 75 | 90 
B'way Surf ist 5s gu 1924) 98 /103 | 5 4,- eer y : Deposited stuck... Pain yes leMannat Be. ro! h Co. ..100} 2 6 
é Cent’! Crosst’n stk..100) 200 (260 ix : id’ 24. -Ni§ Undeposited stock....| -..-. ..|| Manhattan T'ransit 20; #12 35g 
é ist mtge 6s 1922 M-N) 105 |115 PatC ity = 6s": Prior lien g4'4s'A¢ yO ....|, Mex Nat Construc pf- 100! 3 17 
e Cen Pk N & E Rstk 100) 130 |160 2d 68s..1914 opt “A- O\§100 | _._. Con mtg ¢ 5s yore. J&J| 55 |-- Mitchell Mining. ....- 100 ¥1 1'4 
e Chr’t’r & 10th St stk 100} 125 [150 ||So Side El (Chic) See Ch lcago | list Income 5s, July 1930_.| ....| 8 {|Monongahela R Coal..50,*...., 8 
Col & 9th Ave 5s See Stock} Exc list ||Syracuse R T 5s '46_M&S} §97 j100 | cate Subway. RET 100 1634) 1714] Preferred ........- 50] #26! 28 
Dry DEB&B Trent P & H 5s 1943_J-D/§ ...-/100 || Ft W & Den Cy std_.100) 90 (100 ||Mortgage Bond Co...100 F) 93 
é ist gold 5s 1932__J D; 97 |101 ||United Rys of St L— &t North’n Ore-See Stk} Exc jlist ||Nat Bank of Cuba--..100) }104 
e Scrip 5s 1914 -P-A| 80 | 80 Com vot tr ctfs_...100} 20 | 24 IN YNH & Hartford— | National Surety....- 100, 135 ludiow 
Eighth Avenue stock_100| 300 |350 CPUS wccccae 100) 57 | 59 || Con deb 3'%s 1956 J&J/§ 89 | 91 |/Nevada Cons’d Copper. *sly 8g 
e Scrip 6s 1914. -F- Al 95 }105 Gen 4s 1934__See Stock] Exc |Iist ||North'n Securities Stubs_| 8712 112s Nev-Utah Min & Sm__10/#2t%,¢ 215)4 
e 42d & Gr St F’y stk.100) 300 [350 |UnitRys SanFran See Stk] Exc |llst || Pitts Bess & L E- -50] #28 | 34 ||eNew Central Coal....20) 25 | 5 
42d St M & St N Ave.100) 50 | 75 ||Wash Ry & E1Co....100} 34 | 3512 i... or 50! *68 | 73 ie J ‘Ter Dock & Imp.100) __..)_ Le 
é ist mtge 6s 1910_M-S| §95 [190 Preferred -1 71 | 72 \|eRallroad Securities Co—| iN ¥ Biscult 6s 1911-M S} 100 | .... 
2d income 68 1915_J-J| 68 | 73 || 48 1951_._.._. -Dj 79 | 80 Ill C stk trefsser A’52) .... 85 ||N Y Mige & Security.100) 175 = 190 
Inter-Met—See Stk Exchange |list |e West Chicago St 0 25 | 29 ||Seaboard Company— | jcNew York Dock....100] 25 | 35 
Lex Av &PavF 5s See Stk) Exe /|list e Con g 58 1936...M-N pre ----|| 1st preferred......100} 50 | 70 | ePreferred ........ 100) 71 81 
Metropol St Ry-—See Stk| Exe |list | ‘ | |, Com & 2d pref-See Balt) Exe list |N Y Transportation..-20) #2 3 
Ninth Avenue stock..100) 130 |160 Gas Securities | Alr Line— \iNiles- Bem- Pond com. 100) 05 (105 
Second Avenue stock 100) 130 | 160 New York | Coll 5s ext May ‘11 M-S§_... 96 | Nig Mines....<--° *Hlg Gly 
é ist mtge 5s 1909_M- N| $90 |100 ||Cent UnGas 5s ¢'27_J&J| $90 | 97 |! i009) 2 3 
Consol 5s 1948_...F-A) §93 | 98 |Con Gas (N Y)— See Stk] Exc |i'st || Industrial and Miscel Otis Elevator com_.-100) 28 | 33 
e Sixth Avenue stock.100! 115 |135 |e Mutual Gas__.._-.. 100] 100 |160 i} | | Preferred ae -100) 70 sO 
Sou Bouley 5s 1945..J-J) 90 | 95 |New Amsterdam Gas— | | Ahmeek Mining.....- 25) 860 | 70 Pittsburgh Brewing---50' #26 | 2634 
So Fer Ist 58 1919__.A-O) §97 | .... ist consol 5s 1948__J-J| §83 | 88 || Alliance Realty____.- 100} 110 |120 Preferred 50) *46l2 471s 
Third Avenue—See Stock| xc |list |NY &ERGas ist 5s'44 J-J| §94 [100 || Allis-Chalmers C 3o Ist mt | | Pittsburgh Coal_See “Stk] Exe list 
Tarry W P & M 58 1028) §9u 95 Consol 5s 1945. ____ J-J| $85 | 95 || sf5s '36 opt "16...J-J) §55 60 ||Pope Manufacturing. 100) Ig Ip 
YkersStRR5s 1946 A-O} $80 | 85 ||N Y & Richmond Gas 100; 32 | 36 || American Book_....- 100} 150 {160 |} {st preferred... -- 10 23: fo 
28th & 29th Sts ist 5s 96'§ 80 | 85 ||Nor Un ist 5s 1927..M-N/ §88 | 98 | American Brass..---100] 115 /|120 2d_ preferred. et 2 Ww 
¢ Twenty-Third St stk 100) 325 |350 |e Standard Gas com..100} 70 |100 |\eAmerican Can-See Stock| Exc list |/Pratt & Whitn pref_.100) 95 101 
Union Ry ist 581942 F-A; §95 |100 e Preferred .... 100} 100 j125 | American Chicle Co..100) 155 165 | Realty Assoc (Bklyn) 100 130) 126 
Westchest Ist 58°43 J 4 §30 v5 1st 5s 1930 _M-N! }$100 j105 || Preferred _......- 100) 85 | 90 | Royal Bak Powd pref 10H 95 (100 
Brooklyn Other Cities Am Geaphepheas een? 47 | 49 |/Safety Car Heat & Lt- 100 120 130 
Atlan Ave 5s 1909.....A- o| $95 {100 ||Amer Light & Tract- 100 86 | 88 || Preferred ....-.- 100) 78 Seneca Min!ng....-.-.2! 60 
Con 5s g 1931__..., A-O} §95 | 99 Preferred .......- 100} 82 | 84 ||Amer Hardware. 100} 119 (125 |/Singer Mfg Co..._..- iov 400 425 
BB & W FE 58 1933..A-O| 95 |100 ||Bay State Gas_______. 50 lg 14) AmMalting 68 1914..J-D| 93 | 97 ||Standard Cordage. __100 2 3 
Brooklyn C ty stock...10) 180 |190 Bingh’n Gas 5s '38_A&O; §90 | 98 |.Amer Press Assoc’n..100; 95 |100 lst M g 5s 31 red. “A-( 728 | 32 
Con Ss—See Sik bxe hi Exe list eg Union Gas deb} \|\Am Soda Fount com _100} lg) 1 || Adjust M 5s April tt 23,) 4g 
Bkin Crosst’n 58 1908_J-J) 98 | .. 6s 1909 conv 1907_M-S| 95 102 ist preferred......100) ....| 20 ||Standard Coupler pace 40 | 50 
Bkn Hets ist 5s1941 AO} 90 (100 | Buffalo City Gas stock100) 5 2d _ preferred ...... Ee Preferred OOF 100 |120 
Bkin © Co & Sub See Stk!) Exe list Ist 5s 1947- See Stock) Exe list Am St Found 6s '35 A&O} §sy 92 Standard Milling c Oo. <a 4 | 
Bklyn Rap ‘Tran—See Stk} Exc |list ||Con Gas of N J 58 *36_J-J| §87 | 93 |}American Surety..._.50) 180 (190 | Preferred ....-.<. 106 25 | 30 
e Coney Isi & Bkiyn..100) - . {159 eee rs’ LH & Pow—| | American Thread ‘pref_.5| *33;/ gle ist 5s 1920... -. oo Mt NI 74 179 
ist cons g 4s 1948__J-J| 75 | 85 oe ag J-D)§100 | ....j}Am Tobac (new) com.100) 215 (225 |'Standard Oil of N J..100! 430 | 445 
Brk C & N 5s 1939_J-J} 100 '..- Elizabeth Gas Lt Co..100| 275 | Amer Typefders com.100| 35 | 39 |Swift & Co-See heat Stk xe list 
Gr’ DteL orSt Ist 6s.M&N| 100 ,;__..||Essex & Hudson Gas.100) 110 |114_ . eee 100) 94 | 98 Ist 5s 1910-1914___J-J'§ 98 WL 
Kings C El 4s—See Stock, Exc (|Iist ort Wayne 6s 1925. _J 30 | 40 Amer Writing Paper- =< 1 | 2 |leTexas& Pacific Coal_100 75 | 85 
Nassau Elec pref....100) 50 | 65 | Ges & KE} Bergen € 20-100 50 | 54 ee oo} 614 18 Ist 6s 1908_._....A-O §104 a 
ff eee ~A-O!} 100 e Gr Rap G ist 58'15_F-A_ §95 99 ists fg 5s'19 op'0d_ r Jj a2 Title Ins Co of N ¥Y_..100/) 150 160 
Ist 4s 1951—See Stock! Bae Hudson Co Gas. .---.- 100! 93 | 97 ||/Barney & Smith Car.100) | 60 |'Tonepah Min (Nevada).1| #8 Sle 
N W'bg&PFlat Ist ex 44s 5 Indiana Nat & Ill Gas— ff  Peeetees ...scccse 100) 140 |!Trenton Potteries com10 -| 15 
Stelnway Ist 6s 1922_J-J ‘$100 . Ist 6s 1908_____.. M-N 20 20 jeBe thi’m Steel C 7orp--100} | 1419! Preferred, new....10Q 80 | 90 
Otter Cities | | Indianapolis Gas. 50, 50 55 ePreferred ........ 100 Trow Directory ._. 104 36 45 
Buffalo Street Ry— | ist g 58 1952...... A-O $90 98 | Bliss Company com... oa || Union ‘Typewriter coml0g@ 68 75 
ist consol 5s 1931_.F-A'§100 |105 | Jackson Gas 5s g '37_ A- O| $94 99 Preferred ~_- ist preferrea_..... 100 103 |107 
Deb 6s 1917__....A-O§101 |105 | Kansas City Gas 100, 50 .||Bond & Mtge Guar. 2Zi00 2d preferred. -100 103 | 107 
Chicago City Ry See Ch teago |list e Laclede Gas... -100in _. % | Borden's Gead Milk..100 United Bk Note Cc orp - 508 #59 55 
Columbus (0) St shee’ 100) 95 | 9 || e Preferred ~100) x75 (100 | ED  ncamaciesinal see Preferred “SOF #465 49 
Preferred - 100] 105 |107 | Lafay’eGas ist 6s'24_M-N| 30 | 45 || British Col Copper. __- . eUnited Cigar Mfg,pf_100) 70 | 90 
Colum Ry con 58s—SeePhilla list! || Log & WabV Ist 6s 25 J-D) 20 5 ||Butte C oalition Mining i5 ) United Copper -100 451s i6'4 
Crosst'wn ist 5s ‘33 J-D|§100 |105 | Madison Gas 6s 192 26. A-O $1062 110 }}Casein Co of Am com.100 Preferred  ...- 100 x2 
Grand —- Ry....100) 58 | 63 || Newark Gas 6s 1944_._Q-J) 120° _. i] Preferred 100 . U S Casualty —. 100 220 (240 
Preferred ........100} 79 81 | Newark Consol Gas..100) 86 Casualty Co of Amer_100) 125 US envelope com __.100 > eo 
Lake St (Chic) El—See Ch lcago | list e Con g 5s 1948____J D, 102 (104 ||\Celluloid Co._.....-- 100; 120 ePreferred .100 90 95 
é Loulsv St 5s 1930_.J&J§102 |104 No Hudson LH & “a Cent Fireworks com..100 10 U SSteel Corporation 
Lynn & Bos ist 5s'24J-D §100 | 102 yf eee O}§100 | ....|| Preferred ........ 100, 60 Col ws {5s °51 opt "11/6105 (110 
e New Orl Rys & Lgt.100| 12 | 14  eO & Ind C Natélil. ‘tov etaeh « Central peenary - --.100 1 2le Col tr s f5s "51 not optig105 (110 
e Preferred - 100) 42% Ist 6s 1926 J-D 10 20 Preferred 100) «10 13 US Tit Gu & inde m.i00) 80 | 95 
Gen M g 448 '35 See Sitk . x| list | Pat & Pas Gas& Elec_100, 60 | 65 Deb 6s qt a oP "Ol < N| 60 70 eUtah Copper Co-See Sik! Exe (list 
North Chic Street See Ch icago list e Con g¢ 58 1949 MS; §98 (100 Yentury Re 100 185 '195 | Water Saab Co, com..100 30 35 
Pub Serv Corp of N J.100) so | 90 | St Joseph Gas 5s 1937_J-J) §s4 | 90 |Chesebr ugh inte “CO_100) 380 1425 Preferred ........100) ....]100 
2 to 6 “Operpet 58 60 ‘ty Investing Co._..100 90 95 Westec “erin & Bronx ritd 
Coll 5s g notes "09 wN §92lp) Vlg Electric Companies leClaflin (H B), com_.100! 05 |...) & Mtge Guar._.__.100) 162 | 168 
North Jersey St Ry_100) 30 | _...; Chicago Edison Co See Ch tc ago list | elst preferred —. -.100} 90 | ____\| Western Ice. nguaseh apis 5 < 
Ist 4s 1948 -.-M-N| §63 65 |e Kings Co KI L&PCo 100) 105 {110 || e2d preferred ..-..100,; 93 |.... Westingh Air Br 
Cons Tract of N J..100) 64 | 66 ||Narragan(Prov) El Co.50! #89 | 98 j|Col & Hock Coal&! pf 100 76 | West kl & XN 
ist 5s 1 g53_..-.J-D) $98 }100 | NY &Q El L &PowCo.100| 35 45 | Ist ¢ 5s 1917 J.J sz a2 White 9 ) Min 
New’kPasRy 5s ‘30 J-J)§103 }105 Preferred ........ 100 50 | 55 Col tr 6s Oct 1956__J-3, 97 |101i« Prefer ‘ 1 
Rapid Tran _ Ry .100} 230 | oo] United klec of N Jo0-5S 60  ....||Consol Car Heating..100, 30 “ Worthing D ump pret. 100! 105 |112 


Ist 58 1921.....A-O' 103 “.... i-t g 4s se. ._J-D $62 63 “Cons Ry Lte&Refrig_100 


— nat. KaTaie 


* Per share y Buyer pays accrued Int. @ Ex-rights. e Sells on Stk. Ex., but not very active. | New stock. m Nominal. s Sale Dp ice. 2Ex-Viv. 
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Zuvestment and Bailroad Intelligence. 





oan be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


columns the earnings for the period from Jaly 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 














































































































Latest Gross Earnitgs. July 1 © Letest Date Latest Gros: Earn:na-. Jwiy 1 t Latest Date 
ROADS. Week or Curren. | Prestous | Current Previous ROADS. Week or Curren: | Previous | Curren. Previous 
Month. Year Year. Y-ar. Year. Month. Yoar. Year. Year Ycar 
3 3 $ $ $ $ $ $s 
Ala Great Southern|—Sec Soutjhern Rall|way 
AlaNO & Tes Pac. N YC & Hud River/August ... 8. 264 ,420/8 ,623 508/18 ,033, ft 16,352,730 
O & N East... 244,606, 247,153 783 ,802 759 ,080 Lake Shore & M S/August .../4,135,926)3 an 405| 7,940,802) 7,407,836 
Ala & Vicksburg. 131,095; 116,724 382,486 344,818 Lake Erie & West/August ...| 488 666 09236 887,151 a7 
My yi! Sh &P ay 340 aay 421 408 ,347 369 ,396 Chic Ind & South August ... 348,518 70 y 1 483.741 856.757 
Ala Tenn & North... 33753 3.628 5 6,306 Michigk® Central_|August .../2,474,261/2,175 481) 4,861,104) 4,204,452 
k Atch iep &5S Fe 7,988, "890 7,261 ,437)15 ,928 ,445)13,932 255 Cleve C C & StL. 5 
Atlanta & Cha 361,020) 317,426) 4,291,054) 4,061,242 Peorla & tern 5 
Atian Birm & Ati-_-}. 159.232) 117.143 159,232 117,143 Cincinnati North. 
Atlantic Coast Line 1,950 9071. 829, a 4,005,186) 3,747,957 Itts & Lake E 
Baitimore & Ohio... ve ‘724. 307/7,181 ,040}14 976 ,210/13,725 886-4 Rutland ........ 
Bangor & Aroostook 266 “408! "212; 88 33 26,493 NY Chic & St L 
Beliefon te Central. |S ‘376 ‘61 14,975 13,352 || N ¥ Susq & West... 
one ton & Saco R 6,537 5,11 11,881 10,058 || Norfolk & Western — 
& Pitts. 184,298 184,121) 2,734,224| 2,234,559 || Northern Central -- 35 / 
Bufaio & Susq Ry. 200,217) 152,733 391,899 282,587 || Northern Pacific... - — ~--/|6,780 ,678)5 O11 919/13 912 34 845 
Canadian Northern _jist wk Oct 82, 164,100} 2,800,800) 1,987,200 || Pacific Coast ens duly ....-. 737,467; 563,514 787 AG 63,514 
Canadian Pacifio...jlst wk Oct!1,497, 7 1,482, 21,864 451/109,721 ,420 || d Penn—Eas P & Bi/August ... 2 13112490)30,122 464/25 519,364 
Central of Georgia__|4th wk Sep| ‘323/300 0 3,026,550) 2,876,948 d West of P & E. - -~-|. Ine.1 27) 2 600 Inc.2 ,47|2 500 
Central of N Jersey_|August ---~/2,557,130/2 445,008] 5,100,786) 4,657,569 & Eestern .. New | York jtral. 
Chattan Southern ../4th wk Sep 3,435 3, 2 Phila Halt & Wash j/August .-_}1,502,537}1 ,447,127/ 3,125,305) 2,813,405 
Chesapeake & Onto_|August --..}2,667 *359 2,201,092) 5 057511 4,129 ,vv02 Piste Cin Chie & StL) August .. _}2,801 ,896)2,589,065| 5,604,623) 4,996,116 
Chesterfield & Lanc 9,627 5/821 || Pitts & Lake Evie|—See New | York Centre! 
Chicago & Alton Ry 12,809, 426 11,586,094 || Raleigh & Chariest.\Jume ..... 4,646 421) 69,808 58, 
Chic “Great Western 2 5202/1 72| 2,311,047 Raleigh & Southport/A ean 10,179 6 25 21,064 11,714 
Chic Ind & Louisv 1,565,732) 1,590,813 || Reading Hallway..|Au ~---/4,065 ,096)3,505,125| 7,852,156) 6,679,453 
Chie Ind & Southern Coal & lron le st ...}2,665,510/2,237 000} 5,839,640) 4,388,217 
Chic Milw & St Paul 60 548 554/55 423,053 Total beth co’s.. st .../6,969, 5 ,742,216/13,691 805/11 067, 
Chic & North West. 12, *404.102)11 *453,660 || Rich Fred & Pot_..|Jwiy .-.-- 178 ,2 158.376 178 208 168 376 
Chic St Paul M & O- Se '320, 40¥| 2,134,540 || Rio Grande Junc.._\July ....- 78 505 61,595 78.565} 61,595 
Chic Term Tran RR 479,773) 457 338 Rio Grande South../4th wk Sep 15,360} 15,355 166,817 153,710 
Cio O& sland System'August --.|5,647,125/5 036 ,627/10,726,285| 9,430,335 
Cineinnati Northern eSstLé Fran|August ... »790/3 940,867) 9,046,062 7.063 078 
vy Cia Chic & St L I, svesey Pp HjAuguet ...| 224,045) 222,701 422,798 2,476 
Colored Midiand-- 443 600 11,6 tal of all lines. /August .../10541 661 e. ha 195/20,196 ,048)17, 325° 4388 
il & _ 3,553,349 3,213,871 Ruw tiand ........-- —See New [York C 
Col Newb & Laur... a ‘078! 46,672 || St Pty yyy & Gr Isl. _jA eas 179.6181 153,601 320,192) 296,410 
Copper Range...-- 88,173, 68 496 Fran |— d em 
Dl otheacans 4,860 400 st Louls pha Tony Ist wk Oct{ 212,942) 209,006] 2.948,771] 2,621.164 
Cornwall & Lebanor |: 83,555 v2 .760 | Alr Line. _|July =~... |1,200,662/1,179,686) 1,290, ‘862 1,179,686 
Deny & Rio Grande 6,657,299) 5,637,487 || Slerra Rallway~ Ju 2 38,441 +t 222 38,441 
Detroit & Mackinac 337,747 11,1 uthern India: 139,458 0832 303 037 
Det Tol ‘ Iront Sys 1,192,111] 1,045,561 || € thern Pac 9,213 ,736/11 4 tor e70 ,215,786 
Dul So Shore & Atl. 1 982,826 880,629 thern Raliway_- 4th wk Sep}1,522,201/1 355 ,604/14,911,021/13,065,325 
th abocedtvdate 10,021,156; 8,875,702 Mobiles Ys Ole... - 4th wk Sep 73 3807 25 2/704: 72| 2,464,367 
Evansevilie & Ter H Cin N O & Tex P_ lath wk Sep! 257,495) 204,675) 2,304,702) 2,130,841 
Fairchild & N E..-iA .769 2,753 Ale AD, South./Ath wk Sep} 117,648) 112,612] 1,069,750 54,151 
funda Johns & Glov 3,146 85,025 Geor & Fla_/4th wk Sep 55,700 49,427 576,400 515,800 
Georgia ie ogeies 478, "888 454,441 || Texas ntrel_.... wk 34,915 29,763 297 ,702 228,474 
a South & Fi Texas & Pacitic..../let wk Oct; 266,632) 259,532) 4,046,781/ 3,583,538 
Grand Trunk Syst--. 11,029 .962)10,195 080 [| Tidewater & West.jAu oad 10,251 8,4 18,730 16,089 
xr Trunk West__ 1,562,893) 1,403,869 || Toledo & Ohio CentiA ---| 457,188) 473,832 917,146 875 887 
Det Gr H & Milw 471,128 470,420 || Toledo Peo & West_/4th wk 40, 31.387 12,57 312,807 
Canada Atlantic 555,532 513,704 ledo St L & Weet 0h wi wk Sep} 102,970 94,059] 1,107,746) 1,080,259 
Great Northern.--_|5 16 364 ,114/14,653, "462 Tombigbee Valley _ - August .-- 6,5 6,111 12 1,641 
Montana Centra! 708,509} °692.188|| Tor Ham & Buflal ember 71,521 69,158) 224,6 193 ,960 
Total system... 17,072, = 15,346,650 |} Union Pacific Syst.|J ~--.|7,233 ,004/6,207 620) 7,255,004) 6.207,829 
Gulf & Ship Island. "626.4 679,571 || Virginia & So West_|Septen. ber 95,971 87,623) 315,486 52,91 
Hocking Valley --- 1,320, o73 1,224,131 || Wabash -......... wk t 7 595 812) 7,938,001 7 798,515 
Iiinois Central.... 14,336 400/13, tit 939 || Western land./ist wk Oct) 114,420) 104,093] 1,605,508 479, ALS 
Inter & Great North 1, 000) 1, ‘000 || W Jersey & ib. De 902 256 20,050) 1.681 831 i ‘5010. 
alnteroceantc (Mex) 1:798, 074 1 rite ‘971 || Wheel & Lake Erie_|4th wk Sep| 168,783] 148,935] 1,725,175] 1 491,409 
lowa Central... ..- "872 "835,514 Ww in Central. _  ascod 748,026) 614,160) 748 926 614,169 
Kanawha & Mich. ai6.60, 398,186 Wrightev. & ‘leanille/August ___ 21,306 0.206 5 38. a9 112 
fiqnene 0 wash 1,753,744] 1,368,593 || Yazoo & Miss Valiey|Septem 729,646) 693,054) 2,147,000) 1,956,296 
‘ est'n 
Lake Shore & M Sou 
Lehigh Valley ....- 6,765,646) ...... 
samagee & East. . 109,300 103 ,659 Curren’ Previous 
G0O6 .. .2000- Inc.\89 ,003 Varteus Fiscal Years. Perted, Year. Year 
Louisiana & Arkan 238,456 208 .709 _ 
Louisville & Nashv- 12,731 ,000/11 As. pres 
Macon & Birming-- 94 38 395 9,409 |) Atlanta & Peasiette Alr Lime...|Mch 1 to June 30) 1,452 308) 1,329,773 
Manistique..._..-- Se 19,134 Central Jan 1 to Sep 30 46,365 41,337 
Maryland & Penn-- 66.734 1 to Sep 30) 50, A 
a Mexican Contra! 6,088 658 1 to Sep 21) 5,763,600) 5,125,600 
a Mexican Internat. 2,214,279) 1 to Sep 21) 1,000 110 1,002 
a@ Mexican Railway. 1,792,400 1 Ang 31/64,964 ,633/59,231 954 
a Mexican Southern 1,001 ,450 1 to Aug 31/29,530,338/28 014,933 
Michigan Central. 1 to Aug 41, 3,319,688) 3,467 
Midiand Valley. -- 363,213 1 to Aug 31) 1,963,239) 1,483,020 
Mineral Range_____/4 215,772 1 Aug 31/18,605 084/16,013,595 
Minneap & St Louls i 1,156,100 1 to Aug 31/17,2235,618/15,871,169 
Minn St P &S3SM.j4th wk Sep} 324, 557 362,791] 3,203,608 1 to 31] 1,935,733) 1,902,37 
Mo Kansas & Texas|3d wk Aug 492.519 417,437} 3,674,1 1 to Aug 31 9,281 679,160 
Mo Pac & Iron Mt__|ist wk Oct] 846,000} 808,000/13,843,561 1 to Aug 31 bgt 9,620 433 
Central Branch- [iss wk Oct 30000 29,000 505,000 , Rutland Jan 1 to Aug 31) 1,9 1,805, 
Sk ntns whe wal Ist wk Oct] 876,06 837 ,000/14,348 ,561/12,992 349 New York Chicago & St Lonilsj/Jan 1 to Aug 31) 6 O18 038 6,504,290 
Mobile Jack & K C_}4th wkJune 34,152 21,903] 1,524,664) 1,056,236 || Northern Central............- dan 1 to Aug 31! 8,741,745) 7,512, 15 
Mobile & Ohlo._.-. —See Soutjhern Ral!)way. d Penn—East of Pitts & Erie...jJan 1 to Aug 31 109264013|95. = 213 
Nashv Chatt & St L/August ...| 995,211] 969,531] 1 oe ,050| 1,879,778 d West of Pittsburgh & Erie..jJan 1 two Aug 31 Inc.7 ,89)\2 804 
Nat RR of Mexico_._ |4th wk Sep} 428,438} 353,703) 4,142,172) 3, ‘607. ‘023 || Phila Baltimore & ashington.jdan 1 to Aug 31/11,305,516 10,326 86 
Hidalgo & N __|4th wk Sep 19,817 24,356 250,735 256,336 || Pitts Cin Chicago & St Louls.. |Jan 1 to Aug 31/21 rrr ,309/10,148 yo 
Nevada Cal O1egon_|4th wk Sep 9,911 7,826} 103,366 74,663 || Rie Grande Junction. ........- Deel to July 31 2953) 432.320 
Nevada Central ---_! ljune ..... 8,361 6,811 84:489 61,249 || Tezas @ Pacific ............. Jan 1 to Oct 7/12, 440, 522/10,187,025 
N Y Chie & St Louts|—See New | York Cen|tral. || West Jersey & Seashore..._._- Jan 1 to Aug 31| 3\959.285| 3:671;583 
N Y Ont & Western jJuly pe 827,147) 807,370 827,147 807,370 
































AGGREGATES OF GROSS EARNINGS—Weekiy and Monthly. 





Monthly Summartes lcur'ne Year 

| $ 
3d week July (44 roads)....| 10,787,896 
4th week July (42 roads)....| 15,869,563 
1st week Aug (44 roads)__._| 10,422,864 
2d week Aug (46 roads) --.- | 10,859,109 
3d week Aug (46 roads)....| 10,979,630 


4th week Aug (45 roads)...-| 1 


Ist week Sept (42 roads)_..-| 10,203,348 
2d week Sept (44 roads)....| 10,675,363 
3d week Sept (44 roads)...-.| 10,831,739 
4th week Sept (41 roads)-.--) 13,165,110} 


a Me xican currency. 


5.826.422 





6 ine’ ludes earnl 


years. d Covers lines directly operated. e 


oarnings of Col. & South., Ft. 
of Denver Enid & Guif RR., 





aciudes the Chicago & Eastern 
Worth & Denver Clty and all affillated iines, excepting Trinity & Brazos Valley it.t. 
Pecos System and Santa Fe Prescott « Phoenix Ry. 























Iilnois In both years. 


Ceutread aad i? suosidiar 
1 Incledes ivaasviie & Indiana K 


{ 
Prev's Year| Inc. or Det.| % Monthly Summertes. howe wt Year| Prev's Year| Inc. or Dec. | % 
$ yo RS Bie 
9,747,003) +1,040,893/10.68 | Month Nov 1906 (123 roads) ./186, 274/175,727 985) +10,971,289) 6.24 
13,047,977) +1,921.586/13.77 | Month Dec 1906 (127 roads) _|184,486 698/170 ,746 769| +13,488 826) 7.90 
9,602,427 +820,437| 8.54 | Memth Jan 1907 (128 -}178 212 306) 162,625 585) + 10,588,422) 6.51 
10.067 ,077 +792.032)| 7.87 | Memth Feb 1907 (128 -|163 268 182 555,191) +8728 801 6.08 
10 ,057 ,599 +922,081| 9.16 | Month Mch Hs (118 reads) .|190,690,598) 164,645 008 + 15,894,523 9.65 
14,483,145) +1.343 277) 9.2 Menth A 1907 (118 roads) _|188,130,461 154,804 '748| + 33,235,703 21.45 
. 494,861) +708 ,487| 7.45 | Month May bead (121 reeds) _|196 843, 165'890.345) + 30052 '960 18.12 
882,968 +792,304) 8.02 | Month Jume 1907 (121 roads) _/183 125 ,667/161 225,109, +21 890,548 13.59 
10! 1129 1558} +702,181| 6.93 | Month July 1907 (116 roads) - 187,009 .790/163 685,258) + 23 (384,532 14.28 
12,153,033! +1,012,077) 8.33 |) Month Aug 1907 (67 roads) -_| 86,377 108) 79,028,051) +7,348,139 9.30 
s of Guif & Chicago Division. c¢ includes the Uoustea & Tease lines In both 


4 includes 
& Laciudes ta both years carnings 
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Latest Gross “Barnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of September. The table covers 41 roads and shows 
8.33% increase in the aggregate over the same week last 
year 


























Fourth week of September. 1907. | 1906. Increase. | Decrease. 
$ $ St 

Alabama Great Southern. --.--. 117,643 112,612 PO nansad 
Buffalo Rochester & Pittsburgh 263 210) 224,018 i | escconcs 
Canadian Northern.-........-.- 206,200; 180,900 , * oe 
Canadian Pacific _..........-- 2,021 000) 2,004,000 of 
Central of Georgia. -_......-.-- = 294,000 cl Lv 
Chattanooga Southern -.---._-- 3,435) 3/210 ers 
Chicago Great Western_______- 252'107| 275.697; -_-_-- | 23,590 
Chicago Indianapolis & Loulsv_ 144,140) 153.58 en | 9,443 
Chicago Terminal Transfer... - 39,300] | eRe | 2,503 
Cine New Ocl & Texas Pacific. 257.495 204,675 FC 
Colorado & Southern... _...... 326,890 288,002} 38,888) -__--- 
Denver & Rio Grande... _---.-.-- 626 ,000 535,400 Se asctws 
Detroit & Mackinac. -_-___.-..-.-. 31,892 29,443 SM Stacce 
Detroit Toledo & Ironton. ---_.-. 111,969 103,206 Tt _ndesin 
Duluth South Shore & Atlantic. 90,376 98,171 <<< oem 
Georgia Southern & Florida---- 55,790 40,427 cv ee 
Gulf & Ship Island... _._....-. 47,2483 an )6=—l—(‘é Rs wee 
International & Great Northern 213,000 287 000 _ 74,000 
Interoceanic of Mexico. -_--. .-- 185,768 166,372 19,396) mae~ 
are 88,6 09 nn, ~ .agewens 
Louisville & Nashville_______ -| 1,208,530) 1,099.326| 109,204)  -...--. 
Mexican International -----~.-. 107,453 186,014 SEM wocese 
Mineral Ran Pas same avinihaeae a 26,7 16,989 9,750; ------ 
Minneapolis ae 104,125 91,391 — 
Minneapolis St. 7. «5S. 5S. M. 324,557 362,791 
Missourl Pacific & Iron Me aeeslieuall 1,525,000) 1,256,000 269,000! 

Central Branch -__.-_...-._- 50,000 50,000} ____- 
Jf) ee peiaees 335,737 307,254 28 483 
National RR. of Mexico. ----..- 428,438 353,703 5 

Hidalgo & Northeastern. -_-__ 19,817 24, a 
Nevada California & Oregon--_- 9,911 
Rilo Grande Southern----.-.--.-- 15,369 15, 355 
St. Louls Southwestern. _-.___._ 291,986) 264.160 
Southern Rallway--.........-.. 1,522,291] 1,355,654 
| | RT 34:915! 29,76 
Texas @ Pacific. ............. 483,482 480 ,389 
Toledo Peoria & Western. --.-- 40,404 31,374 
Toledo St. Louls & Western- -- 102,970 94,059 

SSR ene pea 720.614 674,354 
Western Maryland - aA I 148,571 124,630 
Wheeling & Lake Erle.___..... 168.7 783 __148 935 "935, 

Total (41 roads) ._........-. 13,165,110 12,153,033/1,17: 
Seen SEED GRO MPacacacasal scosceel 5660e8n Oy eee 

















Bor the mnenth of September the returns of 49 ‘roads show 
as follows: 





‘M onth of September. Increase. | % 


1907. 1906. 





$ 
3,864,326) 8.14 


+ $ 
Gross earnings (49 roads) ...-- - ,318 870 ‘eee, 





It will be seen that there is a gain on the roads reporting 
in the amount of $3,864,326, or 8.14%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sep. 28 1907. The 
next will appear in the issue of October 26. 

——Gross Earn'gs 








Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ $ 

Alabama Tenn & Nor__Aug 3.753 3,628 1,776 2,014 
July 1 to Aug 31_- 7.506 6,306 3,723 3,261 
Atlantic Coast yo -a-- Aug 1,950,997 1,829,254 235,270 219,248 
July 1 to Aug 31-_- 4,005,186 3,747,957 524.233 644,610 
Bangor & Aroostook. b. ‘Aug 266,498 212,468 80,719 73,820 


July 1 to Aug 31_.-_-- 507 336 426,493 153 458 139,202 





Bellefonte Central. . --- Sep 4,576 4,616 1,207 1,460 
Jan 1 to Sep 30 _____. 46.365 41,337 13,698 8.081 
Bridge & Saco River. b..Aug 6,537 5,110 2,992 2,438 
July 1 to Aug 31_- 1,881 10,058 5.464 4,451 
Chattanooga Southern_a Aug 14,300 13,509 2,482 def 832 
July 1 to Aug 31 29,381 30 384 : def 615 
Oolorado Midland. o sei _Aug 217.701 216 539 
July 1 to Aug 31_- 443 600 411,696 
Colorado & South'n . _Aug 1,114,774 ¢1,100.083 
July 1 to Aug 31_-. 2,305 018 ¢2,114,544 
Columb Newb & Lau-a- Aug 24.047 24,092 5,892 
July 1 to Aug 31_- 41,078 46 672 def 85 
Cornwall_a .Aug 23.467 19,403 13,370 
July i to Aug 31 44.860 37 490 26 454 
yoy en 1,779,564 731,091 





Denver & Rio y rg b Aug 


July 1 to Aug 31 €3 434 087 A491 
Erie Aug § 4,514,677 140 
July 1 to Aug 31 ‘ 875,702 127 





Grand Trunk of Canada 
Grand Trunk Ry 
July 1 to Aug 31 


-Aug 3,146,192 2,956,885 
: 6, ‘ 

















Grand Trunk West'n- Aug : 540,181 126,042 99.763 
July 1 to Aug 31 1,134, 1,020,506 182,007 151,836 
Detroit Gr Hav & Mil_Aug 191.7 187 847 57.425 
July 1 to Aug 31 aaoe 357 687 362 067 78351 
Canada Atlantic ve 209, 200.013 37,472 
July 1 to Aug 31 ‘ 408.2 380 073 53,531 
Lexington -- East’ n_-b..Aug 57 § 53.383 19,358 22, 
July 1 Aug 31 109, 300 103.659 38 647 45,071 
Manistique rN - & pt 4.554 7.485 def5 .699 def 256 
Jan 1 to Sept 30 50.353 83,434 def7 .288 28,844 
me = i 9 & Telee Cog Aug 14,611 
to Aug 31 180,806 88 934 83,153 
binennand ht Ife syst_b_ July 412 561 3,861.349 1,110,918 1,233,128 
Nash Chatt & St L_b...Aug 969 531 211,081 196,504 
July 1 to Aug 31_- 1,92 1,879,778 439,056 420 ,675 
N Y Sosq & Western s Aug 272,190 243,956 54,917 75.206 
July 1 to Aug 3 wibia 548 082 476,981 140.517 145 440 
Rio Grande Sou_b Aug 52.996 51,158 15,295 21,681 
July 1 to Aug 31 nod 112 2,155 101,616 39,740 43,817 




















——Gross Earn'gs—— Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 

Rock Ly by A | ae 5 647,12 ; 5,036,627 1,533,560 1,758.600 
July 1 to Aug 31...... 10,726 ,28 9,430,335 2,629,350 3,033,177 

St Louls & San Fran. aAug é a; 790 3.940.867 1,246.813 1,421 .838 
July 1 to Aug 31_.-.--.. 6.96 7,482 675 2 358,761 2,560,885 
Evansv & T ee a ae ‘oa 045 222,701 70.710 101 073 
July 1 to Aug 31-....- 422.798 412.476 126.060 169 306 
Total all lines_a__-_.-.- Augl0 er 961 9,200,195 2 851.083 3,281,512 
July 1 to Aug 31...-.-. 20.196 048 17,325,488 5,114,172 5 763,369 
Seaboara Air Line. b....July 1 amas 1,179 686 256 682 240.359 
Victor Fue] Co........-. Aug 227,616 210,729 47,613 50 379 
July 1 to Aug 31..---. 456,178 398 488 95,050 87,617 
Virginia & Souhtw.b...Aug 113,989 80,432 45 876 14,107 
July 1 to Aug 31....-. 219,515 165,294 88,441 43,091 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Figures revised for previous year so as to accord with the new classifi- 
cation of earnings and expenses now required by the Inter-State Commerce 
Commission. 

g These figures are in Mexican currency. 


Interest Charges and Surplus. 





—aiInt., Rentals, &c.— —Bal. of Net E'ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Bangor & Aroostook..__Aug 68 ,276 62,479 12,443 11,341 
July 1 to Aug 31._..-- 139,144 126,660 14,314 12,542 
Bellefonte Central.-_.--.- Sep 303 300 904 1 160 
Jan 1 to Sep 30... .-- 2,727 2,700 10.971 5.381 
Rridgeton & Saco River.Aug 593 543 2,399 1,895 
uly 1 to Aug 31-_..--- 1,186 1,086 4,278 3,365 
Colorado Midtand — Aug 39,744 36,971 4.902 24.820 
July 1 to Aug 31_.___-. 77,029 74,005 30,531 38.108 
Colorado Southern...Aug 200,248 170,110 €126,849 €197 257 
July 1 to Aug 31_..--. 405 831 352,479 €275 301 c306,111 
Denver & Rio Geanie. Ang 322,970 291,066 d418,896 4401 806 
July 1 to Aug 31_....- 635 897 581,270 4900,715 4d699,221 
Nash Chat & St L_.---. Aug 153,293 149,469 57,738 47,035 
July 1 to Aug 31-.--.-. 308,914 298 ,938 130,142 121,737 
Rio Grande Southe up -Ane 18,172 18,101 zdef2,871 23,592 
July 1 to Aug 31-.-_..-- 36,627 36,255 76,972 711,268 
Seaboard Air.Line--- ~~. July 380.277 351 ,4182def116 .051rdef103 ,709 
Victor Fuel Co -Aug 19,404 19,886 234,964 741,066 
July 1 to Aug 31_..._. 38 829 37 ,056 769 ,671 270 537 


cjAfter allowing for miscellaneous charges and credits to Income. 


d These . -y are after allowing for other income and for discount and 
exchange. he sum of $10,000 Is deducted every month from surplus and 
placed to the credit of the renewal fund. 


z After allowing for other Income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 

















= a Latest Gress Earnings. \Jan. 1 t latest date 
ame _ 
Read. Week er Current Preetous; Current . Previous 
Menth. Year. | Year. Year, | Year. 

| | 

| $ a $ } $ 
Albany & Hudson... |July ————- | 42,906, 40278] .....- Deh eats 
aAmerican Rys C {September | 270 058) 258 ,097| 2,234,098 2,059,869 
cAur Elgin & Chie Ry, August -..| 150,597) 131,434) 934,557 810,857 
Bingaamton Ry. .-_-. ‘aprul Saniiahiie | 68 83,413 
Birm Ry Lt_& Power August --- 1,222,831 
Brockton & Ply St Ry July  -...- 59,288 
Cape Breton Elec Co.\July  ._ ~~ 139,372 
Central Penn Trac_-__|August --- 449,014 
Char! Con Ry Gas&El' August --_- 432.810 
Chicago & Milw Elec. August ---| t 536 386 
dChicago & Oak Park September 64,588 64,369 628, ‘909 621,914 
Cleve Painesville & E August -..; 35 125 31,707 192,712 178 225 
Cleve Southw & Col Pe sohas 67 965 59,058 338 686, 289.277 


Detroit Jackson & Chi 4th wk Sep 9,310 b277.419 


7 Detroit United Ry- 4th wk Sep 159,319 160,405 5 042,469 4,533,066 


Duluth Street Ry Ist wk Oct 16,940 14,968 642,153 584,938 
East St Louls & Sub. August -_. 192,844 167,350 1,376 762 1,237,183 
El Paso Electric. Oe acaeu | 41,030 32,183 233,672 180,822 


Ft Wayne & W abash 


Valley Traction__- August ---| 125,118 105,690 811.889 698 650 
Galveston Electric Co July -__-- 38,818 33,441 209,124 d 
Hiavana El ctric Ry Wee k Oct6 36,300, 31,690, 1,349,418 
Hon lulu Rapid Tr & } 

Land Co_. -. August ..| 29,679 28,681 239,566 
Houghton Co St Ry _- MT. «sess 26.330 22,901 140,492 


377 300 
2,035,018 
109,790 
226.936 
3.905 05% 


Houston Electric Co. July --_--- 59.950 51,166 
Iilinols Traction Co_. July ----- 724 
Jackson Consol Trac. August __- 

Jacksonville Elec Co. July  .__-. 
Kan City Ry & Light August -- 





Lake Shore Electric_. August --- 625,201 

Lex & Inter Rys Co_. August - 361 587 

Met West Side Elev... Si ptember 2,014,320 

Milw Elec Ry & Lt Co August --- 2,495,289 

Milw Lt Ht & Trac Co August - 542.033 454.403 

Montreal Street Ry Week Oct 5 

Nashville Ry & Light August --- 872,988 

NJ &H RRy&Fy Co S& ptember 331,695 

N O Ry & Light Co_. July ---.-- 3,5 3,342,919 
| North Ohio Trac & Lt August -- 1,2 1,130,062 

Nort & Portesm Tr Co August -.- 1, 1,120, 195 

No Westchester Lt Co August -- 56,382 

Northwestern Elvv_. Si ptember 1,26 1,091,490 

Oklahoma City Ry_. August - 112, 038 


2 996.659 932,908 
5,728,356 1,861,923 1,738,800 | 





Peekskill Light & RR August --- 108,973 
Portland Ry Lt&P Co August -.. 359, 
Puget Sound Elec Ry July ----- 171,146 
Riv de Janeiro Tram 








Licht & Power August -.. 555,746 . 4,028,730 
Rockford & Interur.. July ~...-- 61,696 52,881 334,686 285,598 
St Joseph (Mo) Ry Lt 
Heat & Power Co__ September 80,640 78,834 6: 50,563 622.233 
Sao Paulo Tr Lt & P_ ‘August - : ‘ mn By 1.319.943 
Savannah Electric Co June -_._- 304 008 
Schuylkill Ry Co___. August -_- 121,876 
South Side El: vated September 2. 1,277,572 
Sou Wisconsin Ry Co August ~ ‘ 3,172 
| Syracuse Rap Tr Ry. August - 814.043 700,118 
Toledo Ry: & Light.’May 834,881 784.391 


2 309 360 


Toronto Railway Week Oct 5 
4 214,834 


Twin City Rap Tran. 4th wk Sep 
United RR of San Fr. June _._-_- 
United Rys of St L Aueust ..- 





7,185 730 6,748,837 





West Chester (Pa) Ry August —_- 90,104 57,204 
Whatcom Co Ry & Lt July.._._- 23: 269 194,822 149,036 


a Figures for the month In both years include operations of the Scranton 
Ry., acquired Jan. 11906. b Figures are from Feb. 1. c These figures are 
for consolidated company. d These are results for main line. f Now In- 
cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Dtrolt 
Monroe & Toledo Short Line Ry. kh These are early prelimjnary returns 
decrease due to earthquake, fire and strike among employees, Aug. 26 to 


' Sept. 5 1906. 





»-— + 
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Street Railway Net Earnings.—The following table g ves 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Oct. 5 1907. The 
next will appear in the issue of Nov. 2 1907. 


——Gross Earn'gsa—— ——-Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 

Roads. $3 as $ $ 
Cleve Painesv & yy a-Aug 35,125 31,707 18,540 17 958 
Jan 1 to Aug 31____-_- 192,712 178,225 91,758 82,599 
Lake ee Electric ‘By. Aug 118,332 102 468 68,875 55,358 
to Aug 31__._-- 625,201 575 782 285,460 256 652 
auneata metamanion Sept 80,640 78 834 42,972 41,637 
Jan 1 to Sept 30____-- 650 563 622,233 319,847 302 ,007 

a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int.. Rentals, &c.— —Bal. of Net E'ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 

Roads. $ $ $ $ 
Cleve Painesville & East. Aug yt 7,108 11,744 10 850 
Jan 1 to Aug 31___-_-- 56,8 55,422 34,890 27,177 
Lake Shore Electric Ry.Aug 25, ode 21,040 43,707 34,318 
Jan 1 to Aug 31-.-.-.-. 193,052 164,605 92,408 92,047 





z After allowing for other income recelved. 





ANNUAL Ri:PORTS. 


Louisville & Nashville Railroad. 
(Report for Fiscal Year ending June 30 1907.) 

The annual report of the Board of Directors (Mr. H. Wal- 
ters, Chairman, and Mr. M, H. Smith, President), will be 
found at length on subsequent pages, together with tables 
of statistics. 

Comparative tables for four years were given in the‘Chron- 
icle”’ last week on page 856.—V. 85, p. 856, 601. 

Erie Railroad. 
(Report for Fiscal Year ending June 30 1907.) 

Extracts from the report of President Underwood, to- 
gether with the income account and balance sheet, will be 
found on subsequent pages. A comparative statement for 
several years of the operations, earnings, charges, &c., was 
published in the “Chronicle” last week.—V. 85, p. 856, 654. 


Atchison Topeka & Santa Fe Railway. 
(Report for Fiscal Year ending June 30 1907.) 

The remarks of President Ripley are printed in full on 
pages 938 and 942, and in addition the principal tables from 
the pamphlet are also given, Below is a com parative state- 
ment for four years prepared for the “Chronicle” from the 
several annual reports. The report for the late fiscal year 
also gives comparative figures with the preceding year cover- 
ing lines of the system as at present constituted. 

OPERATIONS, EARNINGS, ETC. 


1906-07. 1905-06. 1904-05. 1903-04. 
Aver. mileage operated. 9,273 8,434 305 8,180 
Equipment h— 
LOCOMutVES ...ccecces 1,791 1,633 1,454 1,433 
Passenger cars ........ 1,135 995 881 861 
Pretehs CO8S.. .. ..2cccce 49, ast 44,204 39,172 39,072 
Miscellaneous cars ----.- 139 1,201 


Operations— 


Passengers cairied _.... 10,524,836 8,875,387 8,288,955 7,622,012 
Passengers carried 1 mileg69 651,318 844, 360,845 743,500,412 708,120,404 
Rate per pass. per mile. 2.183 cts. 133 cts. 2.158 cts. 2.180 cts. 
Freight (tons) carried 16.979 395 14:788,506 12,894,347 13,195,597 
FPr-igit(tons):ar’d 1 m_ a6.842,669 a5,841,420 44,730,090 44,682,269 
Hate per ton per mile. 0.957 cts. 0.935 cts. 1.002 cts. 1.020 cts 
Av. rev. train | ad (tons) 320.31 307.37 281.85 269.81 
Earn. per pass, train m-. $1.24 $1.16 $1.12 $1.15 
Earns. per fght. train m. 3.07 $2.87 $2.82 $2.75 
Gross earnings per mile- $10,108 $9,254 $8,233 $8 .334 
Earnings— $ $ 
Sa . 65,500,309 54,598,903 47,408,982 47.762,653 


18:013.989 16,045:380 15.433.774 


21,171,629 
5,431,455 4,921,475 4,974,773 


Passenger 
7,011 469 


Mail, express, and miscel 





68,171 ,20u 


9,170,234 
10,006 135 





Total . 93,683,407 78,044,347 68,375,837 
Expenses 
Maint. of road, &c- 


1 11,385,418 
Malnt. of equipme nt_ pc :779 847 


10,914, 864 


5,286,062 12,475,408 
10,720,040 





‘Transportaticn 538.964 23,370,572 21,362,860 21,295,960 
General expenses - 2: 263 028 1,931,498 1 ‘854, 242 1,749,703 

Total 58,867,901 “48, 497.519 45 517,384 42,222,032 
Per cent op. exp. “to carn (62.84) (62.14) (66.57) (61.94) 
Net earnings--- u 34,815,506 29,546,828 2,858,453 25,949,168 


a (000) omitted. 
h Also June 30 1907 2 steam ferryboats, 1 river steamer, 2 tugs and 4 car 


floats. 


INCOME ACCOUNT. 


1906-07. 1904-05. 
$ 


1905-06. 1903-04. 
Receipts — $ $ 
Net earnings : 
Income from Investm’ts 
Int. and discount 


25,949,168 
979 687 
269 087 


27 197, 942 


29,546 828 
670,275 
676,127 








35,568,674 23,672,355 


Total 50 893 ,230 
Deduct 
Rent of tracks & terms- 159,163 225,936 293,553 386 464 
Taxes ‘ 5 ( 2,118,633 1,926,696 1,916,137 





Interest on bonds- - 10,622,184 9,611 510 9.418.800 






Dividends on pref. (5%) 8 690 5.708, 6 0 5,708 690 5,708,690 
Dividends on com _(5! 13% (4)4,078,2 of (4) 4,078,220 (4) 4,078,220 
Miscellaneous "441,427 412 98 ,250 116,800 


Improev'ts and cther 
capital expenditures 
written off oaccesse SHER 4,500 ,000 








ee ee 35, 554,898 
Balance, surplus d_---- 13,776 


d See profit and loss account on page 941 


27,665,916 21,716,919 21,625,111 
3/227/314 °1:955/436 5.572.831 








GENERAL BALANCE seer JUNE 30,9 





1906, 1905. 
Railroad. franchises, &c. Jincl. stocks $ $ 
eR eRe 490 638,930 454,220,616 448,652,530 
Bapenaiteses, for improv’ts, &c_...- a386 ,200 2,907,634 4,253,630 
Expenditures for ———— acaahiaicines 6. ,090 417 B.S 270 171,814 
Expenditures for equipment. ._..- 8,843,531 4:478 58,435 
nvestments and new Caidicas. -- 6,349,771 308 aie 16 587.283 
Company's securities on hand--.-.--.- Excluded In io07 &°06.) 2,584,426 
Other securities on hand. .......-.-- 6,695,281 3,047,318 362, 
Other investments ................ 3,317,307 
Materials ges | Se eetsoeee 10,681 ,683 7,368 206 5,569,101 
Snb~ Scndcesonnencen 1,532,014 1,199,995 1,042,253 
Agents and cond | | eeeeneeeres 856,168 551,828 350 ,067 
United States Government-.......- 663 485 524,159 676,980 
Insurance prepald____...........-. 102,106 88,855 43,890 
Miscellaneous accounts_-._.......-- 4,033,050 3,543,828 2,485,353 
Cash on hand and in bank __.__.-_- 8,215,421 17,321,750 9.580.084 
Cash deposit for fuel reserve fund- -- 578,946 384,622 412,671 





Total assets......... petinnt ~-545 667,912 527,084,465 496,128,440 


‘s— 
Common stock..........-- 102 a aes 102,000,000 102,000,000 


Preferred stock outstanding - 

















Funded debt (see “‘Ry.& Ind. 17 937, ‘400 246, "22 3 
Rolling stock replacement fund 55, 358 491,841 
Rall renewal fund - - . 873,427 994,746 171,656 
Bridge renewal! fund- 234,442 145,899 2, 
, 2 | eRe Ge ee pe 732,614 408 ,318 144,478 
yt. | eee 578,04 384,62 412,671 
Accrued taxes not yet due____._.... 1,117,044 850,084 771,900 
Interest accrued not yet due_._...-_- 3,693,821 3,596,015 8,622,405 
Coupons not presented ............. 19,738 07 443 36,996 
_.,., eure paapoagaee 3,339,051 2,662,823 2,560,122 
pevigene No. = _ preferred....... 2,854,345 2,854,345 es 
pS Sea 921,286 3,286,228 2,761,491 
Cc Ay bs sbsidee do cneiimcth as iimeiaamina as 1,512,346 1,171,853 98 851 
Miscellaneous accounts payable. - _-- 1,917,160 2,195,617 1,567,893 
Prior accounts In liquidation. ......- 50,000 50,000 50,000 
Profit andloss account (surplus) - - - -- 20,066,874 19,985,468 19,739,492 
Total Mabilities............ ~---.--545 667,911 527,984,465 496,128.440 


a The expenditures for BH vy — 1906-07 ($9,383,160) and 
oe urchase of Denver Kansas & Gulf R.A etc. ($803 ,04u) , together 

ting $10,186,200, are given in the ance sheet as only $386,200, i. 

00 000 having been charged against the year’s income and $200 
against land sales.—V. 85, p. 598, 629. 
Chesapeake & Ohio Railway. 
(Report for Fiscal Year ending June 30 1907.) 

The remarks of President Stevens at length, together with 
the balance sheet and income account in detail, are published 
on subsequent pages. 

The statistical tables for four years, compiled in the usual 
complete form for the “‘Chronicle,’”’ are given below: 


OPERA — 4 ND viseAr RES ones. 
904-05. 1903-04. 


Miles op. June 30...... * 32 "Z 327 1,708 1,671 

Equipment— 

Locomotives (owned & 

REE secccetecans 670 600 547 527 
Passenger cars........ 301 270 255 254 
Freight cars_ ...-.- ESS 17,655 17,465 16,633 14,138 

Maint. of way & equip. 730 654 630 610 
a has J aaa steamers. tugs, car-floats, etc.) 

Operation 
Passengers oar _.. oe 4,269,360 3,710,818 3,438,030 3,277,113 


ams. carricd 1 mile. _--226,660,932 198.469.304 192,838 400 176, '075.028 

oo pt B pass. per mile. 2157 cts. -138 cts. 2:019' cts. 2.071 cts. 
Freight (tons) carried... 16,866,865 16,366,880 13, 30 4,791 11,550,017 
- 4617608676 4619480470 3754388306 3166958166 


Freight (tons) 1 mile. 
0.433 cts. 0.420 cts. 0.427 cts. 0.470 cts. 
596 586 557 508 


Rate per ton per mile. _- 
Av.rev. train load (tons) 
Earn. per pass. train m., 















excl. mail & —. ° $1.18 $1.17 $1.12 1.09 
Earns. per freight tr. $2.58 $2.46 $2.37 2.38 
Earns. p'r mile of seed. $13,606 $13,178 $11,918 $11,213 

Earnings— $ 
PE ciwidkceannnnt 19,974,861 19,395,648 16,039,313 14,869,188 
eee 4,888,139 4,242,556 3,894,145 3,648 233 
Er PR 416,554 23,088 393,529 372,28 
aaa 385,104 339,720 297,411 297 482 
Miscellaneous - - - - 132,203 201,976 99,974 110,340 

Total earnings. --..--.- 25,796,861 “24, ,602,988 20,724,372 “19, 297,526 

Expenses — 

Maint. of way, etc__..-. 3,090,037 2,649,557 2,188,835 2,307 620 
Maint. of equipment. --- 4,721,346 4,469,590 4,077,943 3,659,382 
Conduct. transport'n— 

trafic..... 482,444 434,756 409,768 6,420 ,666 
Conduct. transport’ n— 

eee. ter 7,955 064 6,959 ,35 6,037 ,680) 

General expe nses___--- 401,416 356, ast 306 934 306,582 
ET Ghicicne phn eden thas ___ 2: 423 569,853 513,644 14 1.850 
Total expenses_-_---- "77,384, 730 15, 439, 502 “13,5 534,804 13,298 040 
2. c. EXp. to earn. (67.39) (62.75) (65.30) (68.91) 
Net carmings....2.s.<. 8,412,131 9,163 486 7,189,567 5,909,486 
INCOME ACCOUNT. 
1906-07 1905-06. 1904-05. Senees. 
$ $ 
Net earnings..-.....-.-- 8,412,131 9,163,486 7,189 567 5,999,486 
Other income.......... 244,860 204 353 ie . # 287 169,272 
: ae 8,656,491 9,367 839 7,366, 854 “6, 168, 758 
Deduct— 
Inte rest on bonds- - 4,234,820 3,976,448 3,744,349 3,674,796 
Car trust—int. & prin_- 1'887.833 1,320,100 989 333 687 ,500 
Losson ¢lt vator. .....-- 71,9438 35,297) 
Loss on steamships..... -.---- 60/366} 154,845 126,014 
Int'r sé gen. acct., &c_ 44,812 54,974 63,046 137,210 
Extraordinary . 1 ,347,555 1,534 406 1,217,476 861,366 
Rentals of l-ased roads, 

joint tracks, &c....-.- 360,750 311,765 229 806 a 
Misc: Ilaneous ......... 19,800 20 000 48 ,837 48,725 
Dividends (1 %)-.-..--.-.- 627,907 627,907 627,004 627,904 

Total a ee eee 8,505,420 7,941, 263 v4 075, 596 ie 163, 515 
Sema a 61,071 i 426,576 291,259 5,243 
BALA re ‘E SHEET JUNE 30. 

1907. 1906, 1905. 1904. 


Assets 
Roads and equip't, &c 
Ches. & Ohio Ry. of Ky. 
(including stocks and 
bonds of merged lines 


$s 3 
128,039,257 122,520,675 120,635,992 118,783,663 





and advances) 23,552,185 33,406 207) 25,884,180 25,608,606 
Bonds and stocks owned 6,675,549 5 
Advances - _- 1,022,967 510,043 1,381,979 
Construc. & ¢ quip. acct ° 198 ,606 146,088 378 ,780 
Construc. fund unc xpt nd 203, 708 848 469 556,848 392,640 


Value of n w equip., less 
charged to oper. exp. 16,572,640 9,824,667 6, aaa 5 208 6,940,110 





Cas GR BARES no ns snee 556,413 ay 489,968 
Cash for int. & divs " 254,723 237 222,863 
Ag nts and conductors. 1,684,526 491,906 
raffic balances- - - 700 ,059 451,468 
Individual: & comps anles 684/349 479 690 
‘rials and supplies_. 2,239,980 659,884 780 507 
Sioedlanues aaa ene 40 235 66,148 40,223 140,813 
Total assets....... 182, 226, 582 2 167,534,507 15! 8,518,243 156 542 ,997 
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1907. 1906 1905. 1904. 
sy 3 $ $ 

Liabilittes— 

Stock, common... ...-. 62,790,700 62,790,700 62,790,400 62,790,400 
Stock, Ist and 2d pref-_- 8,400 8,400 9,000 9,000 
Bonds (see “Railway & 

Industrial’ Section)... 90,051,354 86,680,354 84,699,354 82,674,354 
Bal. due on new equip.. 16,430,000 9,824,667 6,495 ,600 6,940,110 
Inter st accrued......-. 1,199,145 1,093,480 1,073,336 1,030 ,003 
Unp'd coupons... -..-- 250,813 233,940 226,334 19,049 
Railways and unpaid 

vouc irs c . 5,944,986 2,488 616 1,463,579 1,551,537 
Loans & bills orp . 4,102,516 2,045,000 600 ,000 570 ,000 
Taxes accrued__-- = 279 856 231,052 198,103 171,237 
Miscellaneous - - ..- 181,563 603,584 433,292 131,319 
Profit and loss... -.- 987,248 1,534,714 529,245 455 ,986 

Total labilities -- _182,226, 582 167, 534, 507 158,518,243 156,542,997 
—V. 85, p. 283, 220. 


Great Northern Railway. 
(Report for the Fiscal Y ear ending June 30 1907.) 


The annual report will be given at length another week, 
including the revenue and income accounts, the general bal- 
ance sheet &c., &c. 

The operating expenses in the late year are regarded as 
abnormal, being largely increased in January, February and 
March last by the cost of keeping the road open for operation 
after the excessive snowfall in those months. 


STATISTICS OF TRAFFI”, N I? OLUDING *§ POKANE FALLS 
& NORT Be IRN SYSTEM. 
1906-07. 1905-06. 1904-05. 1903-04. 
Operations— 
Passengers carried (No. + A 863,024 5,297,288 4,711,234 4,423,551 


Pass. carried 1 mile 587, mo 402, 066, 841 335, 534. _ 325 743,218 





Av. rate p. pass. per illo 2°375 2.353 cts. 2.384 cts. 2.378 cts. 
@ Freight (tons)... _ 20 813, 596 19,236,092 17, 335 ) J89 14,245,129 
a Freight one mile - 53701! 57882 4983530997 4170169658 3351802089 
a Av. rate per ton p. ‘mile 0.769 cts. 0.791 cts. 0.792 oe 0.893 cts 
a Av. train load (tons) 9 530 22 447 
Earns. p. et tr. mile $1.6477 $1.5948 $1. sai $1.4767 
Earns. p. frt. t2. mile 4.27 $4.25 $4.2 $4.06 
ac omy any's freight excluded. 
EARNINGS OF LINES LEASED AND OPERATED BY GT. NOR. RY. 
1906-07. 1905-06. 


- $50,048 041 
31,484,729 


$46,259 550 
24,738 882 


$21,520 668 


Gross earnings is 
Operating «expenses and taxes . 


Net earnings $18 563,312 
Deduct 











NE a eee ee $4 080,286 $4,107,095 
Fund for improvements and renewals- -- - - 2,000,000 2,786,292 
Fund for replacement of equipment- -- ..--. 2,934,976 2,344,618 

PE, cat cnacaccerndidusctwcenthtihetee $9,548 050 $12,282,663 
Misc ta ne a ee aa 3,414,798 2,202,302 

errr _..-$12,962,848 $14,484,965 
Income accrued on stock ‘subscriptions eases SU ABR 3s bw ch sedan 
Ot ,  ccaancnatiataqudhasaeune 151,875 
UE, TF Pi waka dvcnsuiewsesoanssssesdes 10 ,469 ,662 9,148 521 

Pe: GH 6a cicdcctdodsnnatandee “$2, 155, 703 $5,184,569 

ENTIRE GREAT NORTHERN RAILWAY SYSTEM. 
1906-07. 1905-06. 1904-05. 1903-04. 
$ 3 $ 

Gross earnings of railway 

system proper .55,144,402 51,276,280 43,526,088 40,057,352 
Gross earnings of other 

proprietary companties. 2,078,897 1,800 ,381 1,505 997 1,357 ,45 

Total earns. of system _ 57, 223,299 53,076,661 45, 032.0 085 > 41,414, 804 
Oper. expenses & taxes..35,930, 775 28,676,099 23,863,228 22,895,950 

Net earns. of system..21,292.574 24,400,562 21,168,857 - 18,518,854 


—vV. 85, 793, 600. 


Northern Pacific Railway. 
(Report for Fiscal Year ending June 30 1907.) 


Below we give the income account as appearing in the 
pamphlet report for the year ending June 30 last, with 
comparative figures for preceding years. Further data will 
be given another week. 


p. 





FISCAL RESULTS. 

Earnings 1906-07. 1905-06. 1904-05. 1903-04. 
Freight $48 395,878 $44,041,466 $36,861,132 $32,998 ,921 
Passenger 16,924,188 14,368,221 1 11,105,753 
Mail, express and mise 3,214,766 2,813,787 2,419,900 


Tot 
Expenses 


11 gross $68 534,832 





Maint« nance of way $7,493,730 $6 645.953 
Maintenanee of equip't 5,944,119 4,112,387 
Trans portation 15,673,3 11,721,606 
General 1, 1,754,613 
Total expenses $37 664, 317 $31, ray $32 ae 808 .759 $24, 23455 43 
Per cent ¢xpen. to earn (55 8) (52 “i 


») 8) 
$30, ‘870 515 $30 8. O44 

















Net carnings $23. 91 4,127 22,290, 031 
Deduct 
Taxes 2,213,040 1,601,000 1,462,775 
Rentals, &c 160 469 160 469 158,369 
Tk pr eclation ~ titel 2.000 000 
Insurance func 1,081,980 
Total . $8,485,941 $5 489 $1,761,469 $1,621,144 
Net operat. income $22,384,574 $24,672,554 $22,152,658 $20,668,887 
Misecll. income, not in 
cluding land saks 1,719,346 1,92 1,483,354 
Balance for interest.$2 22, $26,381,900 $24,074,225 $22,152,241 
Interest on bends $7,015 995 "$6 986,140 $6,947,983 $6,922,930 
Int. and comm. on new 
stock subscriptions 159,727 oe ~~ ‘ 
Dividends on stock 7 10.850 000 10,850,000 10,850,000 10,849,989 
Total $18,025,722 $17,836,140 $17 797.8 
Balance, surplus $6,697,176 $8,555,760 $6,276.2 
*T tmount deducted for deprectation of equipment in 1907 ($5 .926,- 











Union Pacific Railroad. 


(Preliminary Report for the Fiscal Y ear ending June 30 1907.) 
EARNINGS AND EXPENSES. 














Earnings— 1906-07. 1905-06. 1904-05. 1903-04. 
Aver. = road oper... 5,610 404 5,357 5,353 
Gross transp'n receipts. 76,040,727 67,281,543 59,324,949 55,279,231 
Operating expenses.... 40,574,889 35,261,171 30,370,702 29,026,607 
MED §cencedaceudccke 2,069,735 1,702,602 1,492,012 1 1,470, 836 

Es eee 42,644,524 36,963, 773 31 862,7 14 "30,497,443 
Neé receipts. ......... 33,396,103 30,317, 770 27 462,23 5 24,781,788 

Other Income— 

Int. on bonds of cos. 

other than Oregon 

Short Line and Oregon 

RR. & Naviga'n Co 299,839 297,910 296,124 311,406 
Divs. on stocks of cos. 

other than Oregon 

Short Line and Oregon 

RR. & ao Co_.a11,563,105 7,237,917 5,219,644 2,490 520 
res 216,572 506,179 eae 8 8€©=«6addenn 
Bal. of int. on loans and 

open acec’ts other than 

with auxillary comp’s deb.480,795 2,287,809 577,600 1,464,917 
Total other income (net) 11,598 721 10, 329, 815 6 ~ 6,496,759 759 4,266,844 
Total available for chgs. 

and dividends. ..-.-.. 44,994,824 40,647,585 33.958,994 29,048,632 

Deduct— 

Interest on bonds in 

hands of public- - - 8,640,609 8,870,898 11,011,606 12,387,977 

Sinking fun & miscell_- 12 ,013 12,013 161,882 63 562 
Serer) en 8,62 652 622 8,882,911 11,173,488 12,451,539 
Surplus over charges... 36 "342.202 31,764,674 22,785,506 16,597,0¢3 
Jeduct— 
*Div. on com. stock... 19,548,040 15,550,392 7, +t 250 4,350 836 
Div. on pref. stock (4%) 3,081,764 3,981,764 3,982,356 3,982,248 
Div. on O. R. & N. stk. 

outstanding- --..-.... 232 268 454 544 
Appro. for betterments, 

impr’ts, equip., &c... 01,959,002 4,200,000 3,979,165 3,550,000 

CC 25,489,038 23,732,424 15,066,225 11,883,628 
Balance, surplus. ...... 10,853,164 8,032,250 7,719,281 4,713,466 
* In 1906-07, 10 %. In 1905-06, 8 %; in 1904-05, 4% %; In 1903-04, 4% 

Company's Method ef Charging Dividends Above Shown. 

Operations of Raitroad— 1906-07. 1905-06. 
Surplus after payment of fixed charges_-_--.------ - 743,481 $21,434,858 
Dividends on Union Pacifie preferred (4° es 3,981,764 3,981,764 
Dividends on Union Pacific common (6 11,728, ass 11,640 834 
Dividends on Ore. RR. & Nav. pref., he id iy put lic 23 268 


Surplus after payment of above dividends $9,032,661 


Income Other Than Transportation Receipts. 

1906-07, 1905-06, 
ds be adiiniaad a$11,598 721 $329,816 
(4 %)7 819, 216(2)3,909 558 

Surpiue over Gividemes. .... ...ccccscccscces $3, 779, 505 $6,420,258 
Total surplus from operation and other income. _-_$12.812,166 $12,232:250 
Betterments and additions._..............---.- b1 959, 002 4,200 ,000 

pe ee ee $10, 853, 164 “$8, 032, 250 

a The item ‘“‘dividends on stocks owned" ($11,563,105 in 1907) does not 
include dividends amounting to bgt ae declared since July 1 1907, for 
account of the year ended June 30 1907, on the shares of = Atchison To- 
peka & Santa Fe, Baltimore & Ohio and the Illinols Central rallwa ys 
“appropriations for betterments and additions’ In 1907 ($1,- 


$5,811,992 


Total other income as above described 
Dividends on Union Pacific common.-.-....-.- 











b The item 
050,002) includes actual ex —— for the year charged to ‘‘betterments,’ 
i for enlargeméents or rovements to and upon existing structures, 


faciiities or equipment as dist tinguished from expenditures for ‘‘additions,* 
to which ts charged additional structures, po or Se ee ms. not tak- 
ing the place of anything previously existing. —V. 85, p. 865 
Chicago Rock Island & Pacific Railway. 
(Report for the Fiscal Y ear ending June 30 1907.) 

Below are a comparative income account and various 
statistics from the annual report. Further data and com- 
parative balance sheets will be given next week. 

ROCK ISLAND SYSTEM—MILEAGE AND TRAFFIC STATISTICS. 











Equipment and Operations— 1906-07 1905 06. 1904-05 
ee eee 1,343 1,257 
ar 878 s01 
Freight cars. EEE Ht Oe 41,261 37 862 
i aa 2,956 2,706 
Average miles of road ope rated. 7,780 7,218 
Tons moved (revenue fr't), No- 17,412,333 15,394,395 
Tons moved (co. freight), No- 4,536,407 4.067,14 
Tons moved 1 m. (rev.fr’t), No_4,281.228.365 3,715.621.556 
Tons moved 1 m. (co. fr't), No. 535,873,495 578 817,006 
Passengers carried, No araeaa 15 $2.3 399 13,721,273 
Passengers carried 1 mile, No-- 646, nee. 553 
Earnings per ton prr mile- a $.0093 
Earnings per train mile - Mer $2.289 
Tons pr r train per mil (rev.fr't) 245 
Tons os ae per mil. (co.fr't) 38.19 

rnings per pass. per mil $.02 
Earnings per train mile (includ- 

ing mall and ¢xpress) $1.158 
No. of passengers p: r train mile. 6.14 
Total earnings per mile of road 7,098 $6,091 

ROCK ISLAND SYSTEM—INCOME ACCOUNT 
1904-05. 


1906-07. 
$ 


1905-06. 
$ 


1903-04. 
Earnings— 3 








aE 40 663 972 34 695,824 29,662,386 31,167,006 
Passi nger 16,449,766 : 11,697,033 
Mail and express 2,730 634 1,926, 
Misc: llaneous eatucaanmn ‘ 4 178 814 
Tota 60,238,420 51,237,858 44,051,509 44,969,491 
Operating Expenses 
Maint. of way & struc 8,754,397 7,302,490 5,818,982 6,848,127 
Maint nance of¢quipm't 7,184,128 6,461,466 5,763,117 5,119,994 
Conduct'g transporta’n. 23,420,948 19,630,076 18,094,073 18,345,419 
General expenses- - -- 1,684 669 1,473,027 1.382.037 1,461,353 
Total 41,044,142 ” 35,067 059 31,058,209 31,774,893 
P.c. op. exp to earnings (68.14) (68.44) 7 6 
Net earnings 9,194,278 16,170,799 
| Other Income 745,182 1,015,837 
Total 19,939,460 17,186,656 


| 


753) w chareed to “profit and loss,"’ but ts shown here for purpose of 
comparison 

Not In the reports for each cf the earller vears above referred to was 
shown a d¢ due tk - of $3,100 000 ap “ pr rlated from Income for additions to 
and betterments of existing lines ch charges having been transferred | 
to capital account, as explained tn the pamphlet report for the fiscal “ 4 
1906.07, this item ts omitted In the comparative statement above.—V. 
p. 601, 405. 


Deduct 
axes 1,676,048 3, 
Interest and rentals 7 : 
Dividends 
Rate of dividends 
Improvem' ts leased lines 





15.078 357 
2,108 279 


Total - — 
Surplus a. a 
-V. 85, p. 653,159. 


,305,671 
,633,789 


14,462,985 
56,487 
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7.) St. Louis & San Francisco Railroad. GENERAL BALANCE ae at arren, — ey 
(Report jor the Fiscal Year ending June 30 1907.) Assets— 3 $ $ $ 
04. ‘ re Ts ° . Rolling stock owned.... 8,488,655 7,901,586 7,809,163 7,789,028 
353 Below are comparative statistics for four years which have | Rolling stock in trust__- im 988,288 639,834 639,833 99.856 
ne ile » S6E% icle.”’ “he re vi ive Road and terminais____ 67,341,165 65,477,031 64,580,060 63,776,324 
231 been co npiled for the “Chronicle.” The report will be given | Socks or proprict'y cos. 38;846/428 | $8:846,323 23;:210'371 10/671 771 
607 at considerable length next week, including the sent, ——. Stock Ch. Un Tran. Ry. 132274 13. 274 132-224 56.604 
arative tables -arnings ¢ -rati é ance she nt. in St. n. Depot. 3,600 000 0,000 100,00 
bes par ativ € tables of « arnings and operations, and balance sheet ie See ae a Ooo 7008 9.008 4 
443 for two years past, &c. Int. in St. Jo. Un. Depot 25,157 25,157 25,156 
7&8 ws. y, ree . Sere 6,000 sascgae 
7 "os y 7 4 ‘4 7 an.C.&St.J. elevators. 90,000 175,000 169,000 
OPERATIONS, EARNINGS AND EXPENSES. Bondt @nd wtecke cf 
1906-07. 1905-06. 1904-05. 1903-04. other companies. -- ~~ 293,627 232,005 226,005 
Miles operated (average) 5,062 5,06 5,030 4,217 | Cash - @879,753 712,714 : 3 
106 Equipment— Accounts receivable. _ _- 647,873 608,192 
Locomotives -...-.-.-. 863 800 770 731 LFS A ESSN 
Passenger equipment--- 461 457 438 407 Total assets.......-.117,875,021 114,788,116 100,285,645 
Freight equipment----_- 26,702 24,286 24,093 21,362 Liabilities— 
520 Company cars, &¢_-.-- 2,412 1,568 1,177 872 | Equip. lease warrants __ 437 ,926 272,271 381,984 
ied Operations— Deb. stk. & sc. outstand 28,127,089 26,127,089 26,127,089 
Passengers carried ----- 7,453,409 Ay 056 5,978,866 4,930,586 | Pref. stk. A outstanding 11,336,900 Ae 836,900 11,336,900 
Passengers carried 1 mile357,891,225 322,008, o63 336,279, py 254, tt 035 | Pref. stk. B amas 23/103/842 23/103'842 9468.0 9,468,090 
17 Rate per pass. per mile. 2.56 cis "2.46'c 2.27 ¢ 2.351 ets. Common stock -.-- . 44,465,195 ia 464.545 441464/545 2919211645 
ee Rev. freignt (tons) carr. 16,154, 154 13,848, 993 12,793, O73 £5 SEG ALG | RARE hnn~ccccsuccse. 8,491,848 8,473,061 7,695 363 6,667,121 
344 Revenue freight (tons) Bi iis, py oe oe Pn a ee nee AT AES h 
carried 1 mile....... 2658150453 2306200334 1999624091 1923003602 | Advances from earnings. 887,220 1,010, 408 $11,674 399 044 
132 Rate per ton per mile_--_- 1.01 cts. 0.95 cts. 1.005 cts. 0.976 cts SS Se Eee te 
Av. train load (rev.) tons 224 199 197 Total Mabilities...... 117, 875,021 114,788,116 100,285,645 84,406, 300 
Earn. per pass. tr. mile. 1.0459 cts. 0. 9899 cis. 1.0025 cis. = ---_-- ~~ 
77 Facn. per freight tr. m_- $2.267 042 $2.0073 $1.9315 a This Item of $879,753 |s the balance due on subscriptions to $2,000,000 
62 Gross earnings per mile- $7,630 $6, $33 19 $5,955 38 $6,378 35 | deb nture stock, payable July 1 1907. 
ine Gross Earnings— $ $ —V. 85, p. 721, 
4 Freight.....-.-.------ 6 oaa.ees 3) oon 39.323 .088 is. Hy ty 
a 9,169, 908, ¢ 578 82,08, 5 
28 | | RES - 885.663 704,415 678.726 $20, 320 Wabash Railroad. 
OO Se - 98,865 82,2 871,83 ° ° 
48 Miecellancous ......... 718,474 $03,389 648.644 755.627 (Report for Fiscal Year Ending June 30 1907.) 
44 Total....------- 38,621,067 32,046,657 29,958,240 26,896,731 President F. A. Delano, Chicago, Sept. 28 1907 writes: 
Operating Expenses— ~The " » . 
00 4. grant : G-neral Results. —The gross earnings Increased $2,417,095: the operatin 
ee fo ome ey ree < cond. 0 668.307 $. gee. ty] Py et 0.008.368 exp_nses Increased $1,427,260; and the net earnings Increased $989,835. 
28 T ain penne quip’. 13'610,703  11.742°742 11°183'539 10°310'042 "he new equipment mentioned In the last annual report as purchased 
66 Geaatal é ceiaptss Sy 1156 094 050487 1.010026 ‘000.741 | Was delivered, and although In actual service for scarcely half of the last 
emeral expenses _eeee ee O19, fiscal year. the beneficial results therefro n, and trom the added facilitics 
gan nes which wire provi le uring the per covered by this repoit, are reflected 
p Total.- “panes “ha —— ~ eve ab 17, as - in the Inciease of nearly $2,500,000 In the gross earnings. This may b 
er ct Op. exp. toearn. 13.748.488 11.501,123 1 661.223 149,479 | Considered as sone Indication of the still greater benefits that may b 
4 Net earnings.--------- 13,748, ne ae O61, 9. derived from lnc eased capital expenditures whenever we are prepared to 
58 x . _ make them, 
64 INCOME ACCOUNT Out o1 the ear sings of the year your board has appropriated $1,700,00 
34 07 5- ” to apply agains. the cost of new equipment and other miscellaneous im 
68 ise oF. 1905-06. 1904-05. 1903-04. — is, and Gams the yond ye re been made for 60 additiona 
~— te r F 5 23 ) eavy freight locomotives and 10 large switching engines, which are to 
92 ae oe. eet ee “> 1%: ae 41 394 38 10,058 £38 0.10 fas delivered during the fall of 1907 
- ee indies dae <taeaeh sakemnaioen While the cosreting eg neue nenee rg mmg G due not only 
. ° 9 | to the Increased amount of business handlec Jut also to the advancing 
} nae uae... 15,289,355 ISA TAS 88, 023, 592 | cost both of labor and material during the year, the ratlo of operating 
16 Taxes 896,958 943.559 848.696 702.759 = nses - gross earnings has appreciably diminished (namely from 72.2 
: = 246 21 92 rie to 71.10 %. 
= int. Fenitala ‘ sink. fund aaa CAS GALES 8 6(OSIS ESD With the advent of the new and heavier power, and the completion o 
58 cate K C.Ft S.& M Ry 540,400 540.400 540.400 540.400 | the line change on the Decatur Division, and of the arrangements hereafte 
50 Dividend on trust certifi- , bei : ; explained for the joint use of some 56 miies of the track of other companie 
00 cate C. & E. Ill. Ry__ 1,094,482 1,094,482 1,064,182 964,702 | On the St. Louis~Kansas City Line, It should be possible to operate the 
nod Div on St.L & S.F 1st pt. (4)199:742 (4)199,742 (4)199'742 (4) 199,742 | Property to still better advent + ae 
50 DivonSt.L&SF2dpf.  -_._--- (2)320,000 (4)640,000 (4)649,000 Adverse Legislation.—Following the lead of Ohlo, the legislatures o 
Miscellaneous 78°53 the States of Lowa, Indiana, Illinois and Missourl have, during the year 
= Se Pe ik I ces at me ee | tee enacted lavas limiting the Eomerar ree . two coats per mile. While 
. - these laws have not been effective during the fiscal yeai, and we cannot 
“ds Sur te yop Seg Retry thy 1780 ;304 18 38? 0.900 ae8 therefore determine accurately their result;, it is quite cleur _ they 
Di cies nice cia sie : : “ile must, If remaining In force, serlously affect our passenger rev nue: 
Earnings of the System, including the Chicago & Eastern Ilinots. Trolley Competition.—The effect of the interurban elec.ric lines upa 
Fiscal Average Gross Net Other Fired Bal. for our passenger business Is plainly indicated In the decreased number of pass- 
ell piitiey Earnings. Earnings. Income. Charges. Diotdends | °M#ers carried while the Increase In the length of the average journcy 
1906-07 6,009 $49,958,782 $17,908,894 $735,631 $13,910,256 $4,734,269 | 22d the revenue per passenger show clearly that the electric lines are belng 
hae 4, ‘a8 910 . . aa ‘an ty ~a *e osen a used more extensively for the shorter trips, leaving to the steam catibende 
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1905-06.6,016 41,975,219 14,859,197 998,953 13,354,182 2,503,968 
From the balance as above were pald 4% on first preferred stock of St. 
Louls & San Francisco in 1907 and 4% on 1st preferred and 2% cn 2nd 
prefe-red tn 1906, calling for $199,742 and $519,742 respectively in the 
ears named: also 6% on preferred stock of the Chic. & East. Ill. owned 
y other than the St. Louis & San. Francisco RR., leaving surplus carried 
to ne and loss $4,377,387 in 1906-07 against $1, 827,086 in 1905-06.— 

Vv. , p. 531, 470. 


Chicago Great Western Railway. 
(Report for Fiscal Year ended June 30 1907.) 



























B low are comparative results for four years: The text 
of tie report and the principal tables of operations, &c., 
will be Riven next week 

EARNINGS, EXPENSES AND CHARGES. 
1906-07. 1905-06. 1904-05. 1903-04. 
Miles operated June 30 818 81 818 874 

Operations— 

Passengeis carried_-_--- 1,088,722 1,122,543 5 ee oa 1.938 ,340 

Pass. carried 1 mile_... 97,501,157 92,803,690 296,920 8) aa 023 
Rate per pass. per mile - 2.06 ¢ 1.97 cts. “3 4 cts. 05 cts. 
Freight carried (tons).. 3,557 (838 3,287,435 2,816,707 2, 825 > ,601 
Freight carried 1 mile..964, 880, ‘466 871,714,113 724,272,240 8 805.221:410 
Rate per ton per mile. 0.66 cts. 0.69 cts. 0.70 cts. 0.72 cts. 
Rev. train-load (tons) -- 308. + 295.08 296.01 271.75 
Earn. per fr’t train mile_ $2.0 $2.03 $2.08 $1.96 
Earn .per pass. train mile $0. 100 $0.959 $0.870 $0.804 

Earnings— $ $ 
a 2,148,219 1,984,403 1,820,564 1,780,151 
ra 6,333,699 5,993,374 5,096 543 5,811,059 
Mali, express & miscel.. 657,169 5,371 460,603 431 ,463 

Total earnings-----.-- 9,139,087 8,573,148 7,877,711 8,022,673 

Exrpenses— 

Maint.of way & renewals 840,101 730,961 728,015 865,142 
Maint. of equipment. -- 263,502 982.709 904,554 1,032,007 
Fuel for locomotives... 1 ‘079 203 1 yt ,798 795,015 73,03 

Conducting transport’n. 2,895,288 2,605 327 2,276,677 2,592,058 
General expenses. ----- 505,215 86860 18,830 41,812 
_ a 216,000 216,000 216,000 215.985 

be expenses. ..... 6,799,809 6,033 655 5 ,339.093 6,120,041 
P. of exp. to earngs., 

excluding taxes.....- (74.40) (67.86) (69.44) (73.59) 
Net ee sche tier sa inci 2,339,279 2,539,493 2,038,618 1,902 ,632 

Deduct— 

Rentals (incl. equip.)... 430,142 426,951 433 516 431 368 
=e 450,127 372,237 368,726 283 625 

Total Se ee 880,269 799,188 802 .242 14,993 
| eee 1,459,010 1,740 305 1,236,376 ane + 4 639 
Surp. from previous yrs. 136,557 213,074 21,674 63,322 

1,595 567 1,953,379 1,258,050 1,350,961 
4% div. on deb. stock. 1,044,984 1,044,978 1,044 ,976 1,044,976 
Div. on pref. stk A.. (24)283,422 (5)566,845 —_....... (2 4)284. 310 

SED cncdpinha naan 1,328 406 1,611,823 1,044,976 1,329,286 

EY dcciguacmdiAdcume 267,161 341,556 213,074 21,675 


deducting sundry items charged off, not chargeable to Income 
ot5 year our 1908. 06, amounting to $204,988. 


only the long-haul business. 

The increase shown In passenger earnings for the year, small as it } 
as well as the Increase of as 4% in the gross freight receipts, reflects credit 
on the traffic departmen 

Financial Plan. ar while “the provision approved at the special meeting 
of stockholders and debenture mortgage bondholders on Oct. 22 19 
and Intended to enable the company to meet the requirement for increas d 
capital expenditures, has been carried into effect through the creation cf 
the securities then authorized, the financial situation has since been such 
that the company has not been able to take adv antage of the newly author- 
ized bond Issue, and to dispose of any of the new securities at a favorable 
pric>. It will, however, eventually lead to an enlargement of facilities 
eretofore impossible, and secure a relatively larger increase In earnings. 


Vice-President and Gen. Manager Henry Miller says in part: 


The following improvements have been completed: (a) new car shops 
at Decatur, equipped with electric power and modern facilities, capacity 


25 new freight cars and one new passenger car per day ‘hese shops 
are belng used for repairs at present; (0) new fire-proof supply depot at 
Decatur to concentrate the materials of the lines east of the Mississippi 


River; (c) a new water reservoir, capacity 65,000,000 gallons, at Moberly, 
roviding an ample supply of water where last year we were obliged to 
aul water by train during nine months of the year; (d) extensive additions 

to terminal facilities, &c., at Chicago, St. Louls, Detroit, Decatur, Kansas 

City, Council Bluffs and Moberly ;(e) 25 miles of second track from Knights 

to Taylorville; 

complete change of g‘ade and alignment, with double track and a 
massive concrete bridge over the Sangamon River, was begun and will 
be finished this fall between Decatur and Sangamon, a distance of 5 miles. 
Oe eehty miles of elgnty-pound rail was laid In the main lines and the 
rall released used to strengthen side lines and branches; 200,000 yards 
of ballast was distributed, which completes the ballasting or reballasting 
of all the main lines and !mportan: branches. Wooden bridgesin the main 
lines are being replaced with concrete and steel structures as renew. 
become necessary. Brick and concrete fire-proof depot bulldings were 
erected at Mexico, Maryville and Excelsior Springs. 

Jotnt use of Tracks.—An agreement has been reached between the 
Ohicago & Alton ana the Wabash companies by which the respective 
lines of these companies will be operated as double track between Mexico 
and Clark, Mo., a distance of 26 miles; and a similar arrangement has been 
made with the A. T. & S. F Ry. Co., between Carroliton and Camden, Mo., 
a distance of 30 miles; sheaee added to the double track arrangement with 
the Burlington, now in operation between Birmingham and Harlem 
Mo., provide a total of 66 miles of double track between St. Louis and 
Kansas City ,by bullding necessary cross-overs and Interlocking the junctions 
with these roads, a comparatively smali investment. 

July ist the division polnt was moved from Ashley to Montpelier on 
the Detrolt-Chicago line, thus doing away with one of two terminals which 
were located within twenty-four miles of each other. 


New Steel Ratl Laid and Miscellaneous Work. (Wabash Proper.) 





1906-07 1905-06. 1904-05 
No. tons 80-lb. new rall........ -... 5,525.2 7,543.6 5,525.2 
Miles new steel rail laid_.........--. 4 3 48 
Number cross-tles putin main track . 1,013,912 796,891 482,729 
d miles track ballasted _..... 34. 56.3 44.4 
do miles track re-ballasted .... 183.6 65.9 109 
do milesditching -.........-. 63. 87.4 7 
do miles sidings and spurs bullt 48 17.3 37.3 


Additions and Improvements aggregating $422,812 Included in Operating 
Expenses. 


New second track 
. Decatur. .-_..- 
rminals, 















Pin & renewin ¢ bridg % 
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Crouings, ana ao 
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Extraordinary Repairs and,,Renewals Aagregating $804,879 Included in 
Operating ees: 


New equipment: 55 cars for passenger serv lice, 


2,000 coal cars; 500 





flat cars; 500 box cars and 350 furniture cars - 
Pullman sleepers destroyed In wreck at Catlin, iil 945 
General repairs to passenger cars--- - - - - --- ° 
Freight cars equipped with air brakes ($23, 919); also re built 62,615 
COE POD conctccessuseccoeconcsweausesease 36,240 


Ballasting : 


Stations and other buliding ($28,502) and water and fuel stations. - 37.47 ’ 
Repatiring and renewing telegraph lines____..-- sicaetaie a3 poe 
° HA 


Miscellaneous 

The total of additions and Improvements and e Xtraordinary re ‘pairs and 

@ewals included in operating expenses was $1,227,691. This compares 
tmillar expenditure of $2,169,277 in 1995 and $1,785,451 In 1906. 


OPERATIONS, EARNINGS, &C. 








1906-07. 1905 06. 1904-05. 1903-04. 
Road operated June 30. 2,516 2,517 2,517 2,517 
Equipment— 
Locomotives ‘ 622 574 581 528 
Passenger equipme nt_ 448 455 437 
Freight equipme i a 18,969 18,185 18,332 
O perations— 
Pass. carried, number. 5,555,687 6,615,459 6,183,474 


569,484 369,283,834 
1.908 cts. 
9,698 995 

62,175,680 


Pass. carried 1 mile 

Rate per pass per mile 
Freight (tons) carried_a 
Freight b (tons) car. 1 m. 





3 
716 360 013,901 53 
ts 1.868 cts. 1.668 . 
12,016,925 10,267,436 
62,969,200 62,339,770 








Rate per ton per mile 0.544 cts. 0.583 cts. 0.646 cts 
Rev. train load (tons) 360 347 292 280 
Earn. per fght. train m- $2.0002 $1.8897 $1.7084 $1.8121 
Earn. per pass. train m. $1.1332 $1.1020 $1.1005 $1.0532 
Gross earnings per mile. $10,904 $9,937 $9,811 $9,148 
Earnings— $ $ 
ET transis cimatinsacegin 6,891,289 6,723,658 8,917,829 7,045,525 
Freight ---- 18,465,286 16,138,466 13,650,185 14,064,657 
2,075,898 1 5 2,128,586 


Mail, express, = ee 1,913,444 





25,015,379 


I i a "27,432,473 24,696,600 23,023,626 
Expenses— 
Maint. of way, &c._...-. 2,747 667 3,109,021 4,007 ,506 3,681,608 
Maint. of equipment 3,915,262 3,679,948 4,575,148 3,473,902 
Transportation 12,153,324 10,629,921 11,255,672 9,978,629 
ER EI 688,894 658 997 665,118 550,270 
a ale teste elie “19,2 505 147 18,077 887 20,503,444 “17,683,509 
oper. exp. to earn (71.10) (72.27) (83.02) (76.81) 
Net earnings ee 7,927 326 6,937,491 4,193,156 5,340,117 
b Three ciphers (000) omitted. a Revenue freight only. 
INCOME ACCOUNT. 
1906-07. 1905-06. 1904-05. 1903-04. 
Net earnings. -....---..- 7,927 326 .937 491 4,193,156 5,340,118 
31,845 875,262 641 347 


Invest’ts, rentals, &c_ 942,528 12 
8,869,854 8,169,336 5,068,418 5,981,465 














Total 
Deduct 
Taxes . nits 883 551 915,909 826,624 750,159 
Track & bridge rentals_- 918,472 947 960 883 624 964,438 
Additions and miscell_-. 419,530 708,484 a 1,055,154 
Approp. new equipment 1,700,000 1,300,000 wee, eee 
. area e 921 553 3,872,353 3, 059, 218 2.769.751 
Applicable to Interest... 4,948,301 4,296,984 2,009,200 3,211,714 
Interest on bonds.....-. 4,011,636 3,787 651 3: 468, 572 _s 092,423 
CS ES 936.665 sur. 509,3 333 df. 1,4 A 59, 372 sur.119,291 


. - (3 %) 105,000 
Re sur.461,665 sur.509,333 df.1,459,372 sur. 14,291 
PROFIT AND LOSS ACCOUNT YEAR ENDING JUNE 30 1907. 

Legal expenses Compton ». & L. surplus July 1°06. $248,200 


Div. on deb. bds. ser.A.(6 %) 210,000 
Div. on deb. bds. ser.B.(1 %) 265,000 








there has been considerable reconstruction in replacing old bridges with 
heavier sturctures of steel. 

The larger items for malntenance and renewals Included in the year’s 
operating expenses are: Repairs of roadbed and track $634,732; ralving 
and baliasting track. $53,234; renewals of rails, $67,168; ties lala, $124,305; 
fencing location, $15,706; repairs and renewals of bridges, $36,367; repairs 
and renewals of bullaings and eo $113,183; repairs of locomotives, 
$311,023; repairs of passenger, baggage. mail and ex — ss cars, $102,232 
repairs of freight cars, $229,644; repairs of marine equipment, $32 336; and 
for new equipment, $514,643 

New Equipment.—The following additions to equipment have been made: 
19 locomotives, 2 baggage and mall cars, 2 dining cars, 1,080 freight cars 
and 16 service cars. Seven old and useless locomotives, 195 freight cars 
ana 38 service cars have been destroyed or sold. 

Additions and Betterments.—The new schedule of accounts prescribed by 
the [nter-State Commerce Commission, tn effect July 1 1907, provides that 
all addition: and betterments to property shall be excluded from ordinary 
operating expenses ana separately reported. Our report for the past year 

as, therefore, been made up on the revised ba«is, and the amounts expenaed 
from Income for additions and betterments, aggregating $724,306, are here- 
with ee 
New equlpmen 
New automatic “block signals 


468 895 | 2d track, East N’port to Etna$44,869 
59, 44 New ralls laid, increaved w't. 25,630 
New side tracks 56,726| Water station, Brunswick. 
Extension of shops... -..- é as:670 New stations, @c........... 

Purchase of Control of Somerset Ry. Co.—Your directors have thought It 
wise to secure contr »l of the property and franchi<es of the Somerset Ry.Co., 
extending from Oakland, Me., to Moosehead Lake, 90.59 miles. Accord- 
ingly a large majority, but not the entire, outstanding capital stock was pur- 
cha ed in March 1907 at a cost of $617,500 The company has not been 
merged or absorbed by the Maine Central RR. Co., but is operated sepa- 
rately fur the benefit of Its owners under the control of a beard of directors 
elected by Its stockholders. Active measures have been taken to properly 
complete and e guip the property, and with the development of its passenger 
and freight traffic it Is believed that, In the not di tant future, it will be- 
come not only self-supporting, but 'ncreacingly valuable ae a feeder. 

Lease of the Portland & Rumford Falls Propertivs.—in order to further 
strengthen our position, it has been deemed of advantage to acquire control 
of the Portland & Rumford Falls properties, extending from Rumford Junc- 
tion, near Auburn, Me., to Rumford Falls and Livermore, where there are 
extensive manufacturing Industries, a6 from Rumford Falls to the Range- 
ley Lake region. The control of the p erty has been acquired by a lease 
running 999 years by which you are Pl gated to pay $328,000 per annum 
in quarterly payments, control having been effectea on May 1 1907. A 
copy of the lease of these properties ls appended to the (pamphlet) report. 

By the lease of these properties your company secures contr >] of the fran- 
chises of the Indian River Railway Co., @ corporation organized to build a 
line of railway from the State of Maine line through the Province of Quebec 
to Megantic, where connection may be made with both the Quebec Central 
Ry. and the Canadian Pacific Ry 

It also secures possession of valuable terminal property and other privil- 
leges at and near Portland, Me. 

These properties are more than self-supporting, and with the develop- 
ment of the water-powers and industries along the Androscoggin River, 
will, In all probability, continue to Increase In value In the future. 

Fized Charges.—There ha- been no change during the year In interest 
charges on funded debt. There has been an Increase In rent of lea ‘ed roads 
am -unting to $54,667, which — ~ g the rental of the Portland & Rum- 
ford Falls pr pertie~ from May 1 1 

Tuzes —State and local taxes yo during the year to the amount 
of $310,075, an increase over the previous year of $37,255. 

Continge nt Fund.—There has been added to the contingent fund the year's 
surplus, amounting to $161,094, and with other additions this fund now 
amounts to $735 625, as shown In the general balance sheet. 

OPERATIONS, EARNINGS AND EXPENSES. 


1906-07. 1905-06. 1904-05. 1903-04. 

Miles operated June 30. 845 816 816 816 
Operations— 

No. tons carried (rev.)-. 5,536,82 5,114,891 4,731,443 4,454,794 


do 1 mile (revenue) .490,360. 187 448 482 922 396,734,697 368,389 837 
Rev. train-load (tons) . 279.73 282.76 263.08 252.66 





Av. rate per ton per mile 1.02 cts. 1.03 cts. 1.09 cts. 
Total passengers carried 3,717,849 3.585 158 3,240,181 

do do 1 mile132 —_s 286 128,306,840 115,966,451 
Passengers per train mile 74 58.40 56.52 55.84 
Av. rate p. pass. p. mile 2. 03 on 2.00 cts. 2.01 cts 2.03 cts. 


|} 
939| Sur. income year 1906-07. 


Earnings from— 





$ 
628 633 2, 


$ 
2,401 ,042 

















& Adelbert College cases $5, 461,665 . tte ” 

Discount and Commission | Proceeds sale of land 2,203 puene TS..-----2-0-- ye rere , 657399 2 peo de H 4045 094 
&c., on 2 year 5% col Chic. & W. Ind. RR. sink. "490 184 "aan 82 mrttaet "307° 
ceoatal woken 412.5041 fund 1906-07 81.456 | Express and mails 410,187 369.623 317,531 327,425 

Interest on First Ref.and |Gold equip. bonds of 1901. 250,000 = Re ” ‘a ae 
Extensions cold bonds | Divide ~_ rec'd deb. Fn ey Erp a 8.200.630 7,655 655 7,099,218 6,773,561 
to July 1 1907 . $83,160 bonds, serles A and B, Office and few penses- 286, 768 243,931 209,200 

a. llaneous bills written | depasived under agree- Gen. exp & recone OF 353.344 286, 730 
o 8,486| ment of Aug. 15 1906_-_ 411,091 | pace ‘tral rta’n €xD. 40304 : 

Bal. i credit of prof. and Sundry Items-........... 1,143 a tn po 728'780 e11 143 

unc 907 5 { @ a ‘ r 
loss June 30 1 tio 445.638) Motive power expenses. 1,817,436 1,481, 535 1, 
276 ‘307 





$1,255,757] 
zAmounts charged against Income Account March to June 
tranrferred to Profit and Loss on account of company 
by issue of Refunding and Extensions gold bonds. 
BALANCE SHEET JUNE 30. 
1907. 1906. 


1906. 
being relmbursed 


now 


1905. 
Assets 
Road and equipment 


Ss $ 
169, 684, 8: 53 147, 224,095 145,910,348 
Me 380,702 









Supplies and materials- - --- Shain 1,2 1 a 19,258 

Cash on hand name + 1,500 3 

Stocks and bonds — eho ae 17, ,094 

Accounts collectible a 1,966,026 9, 

Loans and bills receivable = 5,000,600 5,001 975 

Advances and miscellaneous_ _- aa 3,198 .223 5,076,611 
2'760.6 b 


Cost of equip. In suspense 


Debit profit and loss 515,420 





Total assets .-218,562,118 180,886,705 178 78 3,489 898 
Liabilities 

Common stock - -.-. — 

Preferred stock... a 

Bonds - seen 

Interest 

Vouchers and pay-rolis 


.233 38,000,000 38,000,000 
9,233 24,000,000 24,000,000 
5,000 109,948,000 108,887,000 
090 1,070,121 1,036 O85 
2,019, 45 7 2,956 947 






Individuals and rallroads 481,157 
Taxes accrued __. 444.134 
Hospital! account. 5 (538 





Notes payable _-_--- 
Equipment notes. 


Sale of debenture bonds, Series ** 369,238 369,238 
Unexpended appropriations 1,700,000 4 
Miscellaneous . ihapiatuindian 944.517 "78,975 
Credit profit and loes.............. 248,200 - : 


Total Mabilities._._...- 218,562,118 180,886,705 178.489.8908 


z In previous years the Item 
“miscellaneous.”’—V. 85, p. 72: 


Maine Central RR. 
(Report for Fiscal Year ending June 30 1907.) 


President Lucius Tuttle, under date of Portland, Me., 
Sept. 17, says in substance: 

General Results.—The \ncrease In receipts from all sources was $552,191, 
Indicating continued prosperity throughout the territory served. of this 
jmerenge nd ety throuch the passenger de partment, $366,716 from 
relight anc 7,2 rom miscellaneous —= rces. The pay-r 
to $3,286,422, belnyg an Increase of $511,322. —_ amounted 

Important Iiems Included in Operating Expenses.— During the year 11,723 
tons (82.7 miles) of new steel ralis have been lald In main tracks and 6 "895 
tons (60.9 miles) of relay rails In branches and sidetracks; 352.013 tles have 
been lald, 70.7 miles of track have heen ralsed and thoroughly re-hallasted; 
5.1 miles of sidings have been added; 33 miles of fence have been bullt, and 


“Cost of equip. In suspense’ was Included In 
3, 285. 





| tlony and betterments, 


250,000 | 
1.349.613 1,980,823 | $54 








406,004 


Maintenance of cars_ 














Maint. of way & struc’s. 1,076,193 1,231. ‘753 1,091,414 
a Ww equipment-_...._. a514,643 al91,.764 740.237 
EE Gita tuatunenagtes 310,075 260.400 240,000 
0 5,136, 604 5.341, 543 
Net earnings.......... 1, 962 614 1,432, 018 
Other Income 237.049 218,061 








2,471,022 1,650,079 








EEE 1,587, 173 2,199,663 

Deduct— 
Interest 617,960 617,960 631,860 643,110 
Hents 605 853 551,186 545 876 545,876 
New Bangor station.... -.---. b S60 808 #348 sauce 
Note charged off_...... : - inimitinn teen 50,000 ae 
Dividends (7 %)-_-..-.--- 348 369 348,369 348 366 348 348 
a &c. (see re- 

. aera 724.306 ee 

Sinking STE 13.440 13,440 144. 6f 94 29,440 

) ae ee 2,309,928 ,530 95% 020, 796 1,566, 774 
RS 161,094 56,218 +78 867 83,305 


a Extraordinary Expenditures tnciuded with Operating Expenses 

Operating expenses In 1906 07 Include $514.643 for new e equipme nt, 
$724,306 (see remarks above) having been al: o charged to Income for adal- 
making a total of $1,238,949 for extra rdinary ex 
penditures charged to income In 1906-07; In 1905 06, $1,262,581 extraordl- 
nary Items were Included In operating expenses, of which $828,027 for 
equipment; In 1904 05. extraordinary Items charged to Income aggregated 
1,764, of which $191,764 was included in operating expenses for new 
equipment, remaining $350,000 being for new Bangor station, &c. 

6 In 1905-06 $100 000 was pald on account of new Bangor station, but 
charged against operating expenses. 

GENERAL BALANCE SHEET JUNE 30. 


1907. 1906. | 1907. 1906. 
Assets— $ $ | Ltabilities— $ 3 
Construction and |Stock (Ry. & Ind. 
equipment .17,180,437 17, 180, 437| section) ..._... 4,988,000 4,988,000 


Stocks and bonds. 1,395,941 
Cash 425,391 





2,192 11,892,192 








Notes receivable. 241,818 dol '818|Current abilities 5,382 483 ,066 

Materials and sup- Notes payable __-_. 600,000 a 

| Bakes 1,241,652 1,001,711) Aud. vouch., &c_- 642,348 404,651 
Agents and con- jint., rents, ‘taxes, 

ductors. ....... 180,968 156,253 | &e., not due... 254,663 390,010 

Traffic balances _. 361,628 320,029|Sundry lease acct. 104.934 104,934 

Companies and in- (Injury fund. ._... 117,381 175,000 

dividuals _..... 327,134 145,394 |Sinking funds _... 418,350 389,006 

Sinking funds _... 418,350 389,006 | Equipment acct qe 293,003 

Other Items. ..... 36,340 50,517 | Improvem’'t acct. - 726,603 

|Contingent fund_. 489,052 

{Other accounts... 4 173,035 

| Profit and loss.... 1,266, 911 1,176,993 

—_—_-—__——_ ——— | OC — 

peminngend 21,809,659 21,685,545| Total..........21,809,659 21,685,545 


Total 
—V. 85, p. 718. 
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Oct. 12 1907.] 








Minneapolis St. Paul & Sault Ste. Marie ‘By. 
(Report for Fiscal Year ending June 30 1907.) 
The report, signed by President Thomas Lowry and Vice- 
President E. Pennington, says: 

General Results.—The gross earnings Increased $1,317,617, or 11.4%. 
The operating expenses were 57.6%, as compared with 50° the previous 
year, and the fixed charges increased $327,628, or 13%. This resulted in 
a decrease of $331,372 in net and $659,000 In surplus earnings for the year. 
The Increase in operating expenses was due to Increased cost of labor, and 
of almost every class of material and supplies required tn rallroad operations 
and to the fact that throughout Minnesota and Dakota, from November 
until April, there were unusually heavy snow-falls, which at times made 
the movement of freight and passengers almost impossible. These condl- 
tions. coupled with a general car shortage, also kept the earnings much 
below what they would have been under normal conditions. 

The movement of grain traffic for Duluth became much congested by 
the inability of connecting lines to handle the business promptly Jjand was 
a further serious limitation to favorable results. The company Is bullding 
a line from Brooten, Minn., to Duluth, about one-half of which will be in 
operation this year; it will be completed In 1908. 

New Stock.—The rapid growth of the company’s business during the 
past three or four years has required large additlons to Its equipment and 
to its terminal facilities at Minneapolis, St. Paul and other principal points. 
The funds for these expenditures, to the extent of about $2,700,000, have 
been advanced, as required, from time to time, from surplus earnings. In 
order to replace these advances and to provide funds for similar and other 
purposes, the stockh»lders, at the annual meeting Sept. 17 will be asked to 
authorize an amendment to the articles of Incorporation so as to increase 
the authorized capital from $21,000,000 to $42,000,000, one-third of which 
will be preferred and two-thirds common stock. It Is the intention to Is ue 
only so much of this stock as may be neecssary to take care of present and 
future requirements, probably not to exceed $4,200,000, which, before 
being sold, will be offered to the stockholders at par. (See V. 85, p. 793.) 

Outiook.—The company's roadway, buildings and equipment have been 
maintained In first-class condition. There ls every prospect of a bountiful 
harvest throughout the Northwest, so that a heavy movement of traffic 
during the coming year seems to be assured. 

Fund for Additionsand Betterments.—There was appropriated for this fund 
from the surplus of the year 1906 07 $800,000, auiteer the total amount 
available $1,270,011, of which there was expended $1,017,811 
items being: Right of way, $23,387; side tracks, $36,877; buildings, 
$59,994; fuel and water stations, $36,012; shops, engine houses, &c., 
$38,494; grade reduction, $536,947; filling bridges, $17,404; widening and 
ballasting, $125,322; bridges and culverts, $63,299. Difference between 
60-Ib. and 80-Ib. ralls re-lald, $59,864. (This paragraph Is a digest of a 
table in the report.—Ed.) 


Expenditures aggregating $6,616,818 Charged to Capital Account. 
Preliminary surveys.-.--.-- $11,483 | Superior line... .......2.. $900,793 
Winnipeg line 13,682 | Miscellaneous 
Thief River Falls line--- 354,804 | Terminal pro 
Egeland line- . 58,964; Minneapolis a 
Flaxton extension.---.--.-.- 476, 334| Betterment to ‘main line__- 
Garrison extension------- 1,355, 763) New equipment____....-- 2,950,915 

The “new equipment included .75 locome tives, 1,270 cars for freight 
service, 63 cars for passenger service, snow-plows, &e.: total cost, $3 ,006,- 
692,less $55,777 for 87 cars, &c., destroyed; net cost, as above, $2,950,915. 


, the leading 





85,272 
308, 093 


OPERATIONS AND FISCAL RESULTS. 


1906-07. 1905-06. 1904-05. 1903-04. 
Average mileage for year 2,232 2,020 1.774 1,530 


Operations— 


Tons rev. freight carried 4,954,177 4,886 498 3,913,161 3,475,781 
Tons rev. fet. carr. 1 mM.1158634051 1084153866 882,474, 73 ~ 678 $04,595 
Av. rate perton permile 0.820 cts. 0.781 cts. 0.724 cts. 0.735 cts. 
Freight earnings per 

freight train mile-_-.- $2.74 2.58 $2.24 $2.22 
Average tons’ of revenue 

freight In train...-.-.- 334.07 328.81 309. = 300.62 


Revenue pass. carried 1,336,078 1,173,869 931,174 776,100 
Rev. pass. carried 1 mile116,461,222 111 058.518 78,878 049 67,074,997 











Av. rate per pass. per m- —s a 2.19 cts. 2.28 cts. 2. . ag 
Pass. earns. per train m- $1.3 $1.2 $1.14 $1 
Earns. per mile of road. $5.775 $5,729 $4,914 $4,371 
Earnings— $ $ 
PE cnckntchponnnn a 9,506 447 8 468 675 6,387 ,248 4,987,476 
PR 2,655 549 2,427 539 1,799 .034 1,523,262 
ail (hhnmein 268 231 242.244 230,919 226.520 
Express and miscel_---- 461 852 436 ,005 299,421 256,240 
Total earnings-----. 12,892,079 11,574,462 8,716,622 6,993,498 
Exp nses— 
Maintenance of way, &c, 1,495,147 1,023,734 743,693 705,516 
Maintenance of agin "t. 1,440,086 1,090,480 881,702 730,674 
Transportation ....--. 4,259,848 3,450,288 2,687,174 2,143,576 
General expenses -.--.-- 238 468 220,058 190,038 _ 014 
Total expenses. 5,784,560 4, 4,502,607 607 “3.7 746, 780 
Per cent exp. to earns. _ (50) (51.7) (53.6) 
Net earnings......-..-- 5, 458, 530 5,789,902 4,214,015 3246-718 
Other iIncome-..-.-..---- 52.077 62, 965 66,335 89 046 
ee 5,510,607 852, (867 4,280,350 3,336,664 
Deduct— 


2,039 640 1,863 ,684 


Interest on bonds. -- 1,706 827 1,528 497 






















Interest on equip. notes. 48,375 Kanha i ' Sxoam iacetoiin 
Re — of terminals. - - - 108,078 107,508 92,945 91,845 
ce « 705 828 613,989 417,164 327,785 
Miscellancous ‘charges. - —— senna - ‘ 1,293 
7 % dividend on pref... 484,687 484.687 484,687 - 484,687 
4% dividend on common 554,012 554,012 554,012 554,012 
Additions, improv’ts,&c 800,000 1,050,000 386,549 250,000 
es 4,740 620 4.673 ,880 3,642,184 3,238,119 
DOPE ccccccccccesse 769 987 1,178,987 638 ,166 98,545 
CONDENSED GENERAL BALANCE SHEET JUNE 30. 
1907. 1906. | 1907. 1906. 

Assets— $ 3 | Ltabilities— $ $ 
Road, equipment, {Common stock...14,000,000 14,000,000 
GE. <sencascan mee 73,524,061) Preferred stock... 7,000,000 7,000,000 
Rea! estate _._.-.- 46 251,414| Funded debt____- 53,615,000 50,115,000 
Stocks and bonds. 441,191|Car trust notes... 1,948,395 40,185 
Material & supplies 1,309,310 | Interest due July 1 1,015,580 930,245 
Foreign roads 184,479| Taxes, not due__. 269,535 205,027 
Agts. & conductors 495, 609 | Vouchers ie cwaiianaiel ,533,588 1,101,533 
P.O. Department. 62,211! Pay rolis _ -.- 627,419 479,783 
Bills and accounts { 311,977| Bett. & Imp. fund. 252/200 470,011 
Ce: x0 — 3,176,580 | Miscellaneous -__-. 311 9,428 
Other accounts __- 7,502 | Income account .. 6,183,096 5,413,110 
—— —| ——a | 
Total _.. 70,764,322| Total ......... 86,508,125 79,764,322 





—V. 85, p. 793, 722. 


Chicago Union Traction Co. 
(Balance Sheet of May 31 1907. 


Officials of the company, it is stated, report the net in- 
come of the system for the nine months ending May 31 as 
$756,061, not including the Consolidated Traction Co. 
The three months, however, from June 1 to Aug. 31, are 
usually the most 'profit: ible of the year. The estimated 
gross income from the Consolidated Traction for the year 
ended Aug. 31 1907 is given as $1,400,000. The estimated 
gross of the Union Traction system for the year is $11,000,- 
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BALANCE SHEET MAY 31 OF UNION TRACTION SYSTEM. 











1907 1906 1907 1906 
Assets— $ S LAaptltite. $ 
Liabilities Chicago | Assets, Ch. nua .T.Co. 1,469,471 1,467,143 
Union Trac. Co. 2,410,154 2,410,154 Car trust certfs — 
Liabilities No.Chi- N C.8t. RR_.. 112,000 168,000 
cago St. RR.Co_ 2,316,000 2,316,000} ~ _ St. RR., 
Liabilities W. Ch. | Feb. 1907 154,000 -.-..... 
St. RR. Co._.. 1,090,000 1,090,000 w. “Ch. St. RR. 208,000 312,000 
Trust Fag 7 No. W.Ch. St. RR., 
Ch. 8t. RR.Co. 346,169 280,000 jes. Feb. 1907 286,000 ..----. 
Trust one. West Recetver's certfs., 
Ch. St. RR.Co. 635,689 520,000, auth. Jan. '05— 
Construction _... 229.434 216,727' Chic. Un. Trac. 422,000 422,000 
Real estate... -.-... 29,324 27,419 No. Ch. 8t. RR. 95,000 95,000 
Equipment __.... 264,986 222,633 W.Ch. St. RR. 305,000 305,000 
Other property. _- i awe, Other rec. certfs.— 
Reconstruction. __ 421,763 381,264 Ch. Un. Tr. Co. 557,126 507,126 
Work in res. 1,000,512 310 -- Ch. 8t. RR. 1,208,000 1,208,000 
Treas. stocks and } -Ch. St. RR. 445,000 445,000 
bonds ws 5 aee.ee 904,150 nan. Ry. bds.ac’t 400,000 300,000 
Notes recelvable__ 1,571,311 1,213,960 Notes a 
Ill. Trust & Sav. Receivers’ ____. 200,000 os 
Bank, trustee__ 248 362 = Ch. On Tr.Co. 427,000 477,000 
Cash & cash items 147,820 440,700; No.Ch.8t. RR. 1,108,000 1, hort 000 
Special deposits__ 9,746 97,518 W.Ch. St. RR. 645,000 
Ace’ts receivable. 159,172 59,663 Vouch. & pay-rolis 632,923 $03. "245 
ce. Un. Tr. Co. Open accounts... 136,597 103,463 
interest ace’t_.. 267,607 186,404 Coupons, emp. de- 
Mat'ls & supplies. 243,576 236,621 posits, &e..... 132,444 130,335 
Adv. rent & Insur_ 14,909 10,120 Accr’d taxes, “int. 
Income from secur- and rentals. .__ 452,453 426 ,86¢ 
ities owned 61,770 69,111|G.C. T. Co., oper- 
Ch. Pass. Ry. ating account.. 889,888 670,755 
Ist M. bds. ak d 400,000 400,000 , Reserve for depre- 
Rebuilding barns. 128,684 126,746; ciation, 5 Ch. 861,363 474,569 
Tunnel reconstr’n, 197,190  .....-- do - Ch. 1,372,503 560,157 
Trustee car trusts Profit «& de h. 
Feb. 1 1007.... 388,661 ....... Un. Tr. Co., Apr. 
£3 to Aug.31 03 314,815 314,838 
Since Sep 1903: 
N.Ch.5t.RR_. 259,162 313.820 
W.Ch. St. RR. 314,581 349,547 
Total - 13,428,331 iL1 198,869 a 13, 428,331 11,198,869 


—V. 85, p. “863, 530. 


Brooklyn Rapid Transit Company. 
(Report for Fiscal Y ear ended June 30 1907.) 
The remarks of President Winter will be found on sub- 
sequent pages. 
A comparative statement of the Brooklyn Rapid Transit 
system for the years ending June 30 is as follows: 
CONSOLIDATED INCOME ACCOUNT. 

















1906-07. 1905-06. 1904-05. 1903-04. 
Recetpts— > 
Passengers 17,586,722 15 etry ae 14,429,546 
Freight, mall , 309,555 21 127,260 
Advertising 145,807 i23'31 1 132,655 
Am. Ry. Traf. Co..-..-. 4389 641 431,244 340,892 65,697 
Rent of track, &c____-- 125,865 97 ,302 101 "504 103,071 
Rent of lands, &c ____-_- 68,490 59,656 59,741 56,711 
Miscellaneous --.-...... 360,810 166,976 90,890 35, ‘620 
0 ee 19,936,752 18,707,262 16,585,579 14,980,561 
Expenses— 
Maint. of way & struct. 860,075 815,147 816,275 615,669 
Maint. of equipment... 1,786.731 1,642,799 1,655,623 1,206,325 
Operating power plant... 1,655,400 1,609,534 1,421,386 1,501,746 
Trainmen’s wages. - ---- 3,238,971 3,036 966 2,768,860 2,673 863 
Oper. of cars—miscel_.. 1,554,850 1,214,371 1,148,942 1,129,711 
Damage & legalexpenses 1,126,248 973,104 999,527 987 63 
General expenses __- ~~ - 643 899 603,289 552,068 537,265 
Fr’t, mall & expressexp. 233 667 203 ,962 139,515 5,893 
Am. Ry. Traf. Co. exp. - 365 ,863 342/205 301,672 62,330 
cuslcus merece 11,465,705 10,441 377 9, 803, 870 8,760,439 
Net earns Peckunan aa 4 047 8,355,886 6,781,709 6,190,122 
Fae 93.782 882 862 827,951 soe 258 
F ixed charges (net) - 5, $32; 604 4,730,072 4,350,540 4,052,957 
Special app’ns & miscel 442,063 580,343 453,285 383,706 
isin ts anole dtlindnsniac! » 6,193,277 5,631,776 s. 184,921 
Balance, surplus_-_ 2,002,598 2,162,609 1,149,933 1,005, 201 
CONSOLIDATED BALANCE SHEET JUNE 30. 
1907. 1906. 1905. 
Assets— $ $ 
Cost of road, &c....._..-...-..---114,638,830 108,733,547 103,360,105 
Advances for C onstruction: 
Brooklyn City RR. Co_....-.---.. 7,670,358 7,221,479 6,496,141 
Prospect Pk.& Coney Isl. RR.---- 1,337,768 717,689 478,676 
Const. exp. constituent cos__.....-- 43 323,501 4,506,275 2,154,924 
= eee eee 4,005 ,755 4,005,755 4: 005,755 
Treasnry bonds and stock. ______- 5,273,728 1,221/728 2,563 228 
Underl’g bonds with C. Tr.Co., trust_ "379, 000 100,000 ossseeee 
Due from cos. and individuals... ___ 847,067 589,348 445.558 
Prepald accounts- - = 121,159 104,810 144,357 
Mate rials and supplic 8. 1,047,490 963,083 804,137 
ebsites 965,670 2,001,559 1 a 495 
PME og nce cwnacacnuccane 121 689 48,620 6,500 
INES ocatctnnacmnecenne 139 732,015 130,213, 891 121,889, 876 
Liabtlities— 
EE 6 ain dieintnn date eae 45,835,009 45,929,759 45,956,605 
Bonds (see “‘Street Ry.” section)... 85,226,040 78,359,040 71,831,040 
Real estate mortgages... .--- ee 4 "33 1,890 331,640 329,640 
Loans and bills payable_........-.-- 900 ,000 é Siete ditiet 
Accrued Interest and rentals... .. ~~ 635,456 642,283 638 691 
TN. ee wae 1 006.1 33 818.503 694,907 
re 1,441 398 1,241,318 1,239,906 
Individuals and companies. -- ~~~ aa 190,253 117.2 590 88,659 
MisceaAmeous ..........ccoce fe 169,322 126,938 125,706 
Depreciation reserve fund_-__- 23,191 TA. amamedinds 
Contingent reserve fund ------- : 238,416 500,000 a vata 
Profit and loss surplus- --.-.--~-- iooinen 3,734,006 2.075.563 984,723 


_ Total EE eee an _.139,732,015 130,213,891 21,889,876 
a To be relmbursed by Issuance of B. R. T. 1st gold ref. mort. 4% bonds 
upon deposit with Central Trust Co. of ce rtifs. of Indebtedness to cove os 
».—The certificates of Indebtedness Issued by constituents companies, 
aggregating $25,677,268 29. against which B. R. T. bonds have been issued ,do 
not appear se parately on this consolidated balance sheet, as the roperty 
purchased a pears as an asset under the haed of ‘‘Cost of Road anc quip; 
ment,” and ‘Advances Account Construction for Leased Companies,” 
and the llabillty Is represented by the bonds of the Brooklyn Rapid Transit 
Company, Issued from time to time as such certificates of Indebtedness are 
—- rd and deposited with the Central Trust Co., trustee.—V. 85, p. 862, 
04, 


Western Union Telegraph Company. 
(Report for Fiscal Year ending June 30 1907.) 
President Robert C. Clowry says: 
Bonds. —During the year there was Issued $7,200,000 of the $25,000,008 


™% convertible redeemable bonds due Nov. 1 1936, authorized by the stock- 
holders Nov. 23 1906 (V. 83, p. 629, 1361). 
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General Results.—The pumber of messages increased 3,317,469. The 
revenues increased $2,180 The operating and general expenses in- 
creased $2,066,583, due to ‘the necessary outlay to care for the larrer num 
ber of messages hand! d, to the increase of 10 % in the salaries of all operat 
ors on March 1 1907 and to the continued hich prices for all materials. 

Improvements.—The Improvements referred to in the last cannual report 
were continu: d during the year, making large exp: nditures necessary and 
increasing the outlay for reconstruction of poles and wires $758,354, Much 
of this work has becn compl ted since the close of the fiscal year, and a 
material reduction of demands for reconstruction has fellowid the im 
prov d conditic mn of the lines due to the liberal outlay of the past three years. 

The net growth of the plant was: In pol:s and cabl.. 2,687 mils; in wire, 
65,052 mil s; In offices, 437. Of the total of 1,421,199 mil s of wire at the 
close of the year, 419,450 mill's were of copper and 901,749 of iron; an In 
crease in c: pper of 67,286 miles and a decrease in tron of 2 4 miles during 
the year, due to the substitution of copper for iron. 

The automatic printing tl graph owned by the company has becn ex 
tend: d and is now appli d to the business exchanged between New York 
City on the one hand and Buffalo, Boston, Pittsburgh, Chicago, Philad ! 
phia, Atlanta and St. Louis on the other; also to that betwccn Chicago and 
St. Louis, between PhiladiIphia and Pittsburgh and betwecn Buffalo and 
Chicago. 

The cost of construction was $2,872,951, which was $420,031 lcss than 
hast year. 

Contract.—Contracts covering 19,312 miles of railroad were closed during 
the year with the fll wing-named companies: 

Bullfrog-G ldfi:ld RR Morgantown & Kingwood RR. 

Tonopah & Goldtirld RR. Norfolk & Southern Ry. 

Missk-iIppi Riv. & Bonne Terre Ry. | New York Cen. & Hud. River RR. 

Michican Central RR Lake Shore & Michican Southern Ry. 

Dunkirk All chi ny Val. & Pitts. RR.|Cl v. Cine. Chic. & St. Louls Ry. 

Cincinnati Northern RR. Lake Erle & Western RR. 

Lake Erie Alliance & Whecling RR. pittsburgh & Lake Erle RR. 

Silver Perak RR arolina & Northwestern Ry. 

Caldwell & Northern RR. C ‘hieago Inclanap. & Loulsyv. Ry. 

Wichita F- lls & Oklihoma Ry. | Wichita Vell y Ry. 

Wichita V li y RR. } Abil ne & Northern Ry. 

Erle RR. Co. and other roads In Its systein. 

Pennsylvania lines west of Pittsbureh and affiliated rallroads. 

Portl ind & Rumford Fall Ry. and Rumford Falls & Rangel y Lakes RR. 

Great Northern Ry. 
Midland Ry 


RECEIPTS AND DISBURSEMENTS. 
1906-07. 1905 06. 








1904-05. 


Revenues for the year- - - - 7 32,856,406 30 on 5,654 29,0: $s, 635 
Expenses 

Operating & general expenses & taxes 19 

Rentals of | asd lines eae 

Maintenance and reconstruction 

Equipment of offices and wires 






16,165, 





"369.664 


23,605,071 21,845,570 


Total expenses 
7,070 583 7,188 ,065 


ee pyrene 7 
Disbursements 








For interest en bonds- -- tind -- 1,420,061 1,327,975 1,227,200 
For dividends (5%) _ a ... 4,868,096 4,868 089 4,868 084 

Total disbursements- ~~~. aceon Gee 6, 196, 064 6,095,284 
Balance of profits nina 36,053 874,519 1,092,781 
Surplus July 1 (beginning of year)... 16,848,728 15 974. 209 14,881,428 


Surplus June 30 (end of year) 16,884,781 16,848,728 15,974,209 


Miles of me sof No.of 


" Year. poles&cables. wire. a r Ss. Profits. 
5 > 












Messages. 
282 


Re ce oye 
$6 


















1866.67_... 46,270 91 565 5,476 25 $2,624,920 
1879-80 85.645 233,534 2 12 yoy 
1892-93._..189,936 769,201 24/978. 143 496 037 
1900-01. ... 5 972.766 65,657,040 26.354.150 6. 1685 5,248 
1902-03 1,089,212 3. "120 *69 toey 866 29,167,687 

1903-04 1, 5 73 29,249,390 

1904-05 #F d 635 g 
1905-06_- 1, 147 : b 54 7,070,583 
1906-07___.205, 646 1,321,199 24: ‘760 *74 804, 551 32 ‘856, 406 6,324,210 





* Not Including messages sent over leascd wires or under railroad contract. 
BALANCE SHEET OF JUNE 30. 
1907. 1906. | 1907. 1906. 
Assets— $ $ | Ltabtitties— $s 
Telegraph lines_ 122,031,118 119,158,167 |Capital stock... 97 
Stocks and bonds |Funded debt 
leased cos 8,615,000 | Gold Stock Tele- 
Stock not leased graph Co 


370,000 97,370,000 
28,615,000 





8,615,000 


1,946,592 1,946,592 





companies 14,493, 190 14,138,480|Accts. payable. 3,764,415 5,398,666 

Real estate 5,088,359 10,371|Surplus prior to 
Suppl. & mat'ls 1,096 ,890 955) 1,598,184 1,598,184 
8 07 | —— * re 16,884,781 16,848,728 





Accts. recelv'ble 2,889,799 
Ca 3,1 








Total 157,378,972 151,777,170} Eo sein 157,378,972 151,777,170 
—V. 85, p.{867, 669. 


Crucible Steel Company of America. 
(Report jor Fiscal Year ending Aug. 31 1907.) 

The report, signed by Wm. G. Park, Chairman of the 
Executive Committee, and Frank B. Smith, President, 
under date of Oct. 2 1907, says in substance: 

Earnings.—The earnings for the year ofr fetes ting all expe nditures 
for operation, repairs, interest, &c., were $2,672.160. being $229.680 less 
than the earnings .ast year. The directors Snot charged off $125.000 to 
cover depreciation on the value of yr er inventory Items and contingent 
liabilities, leaving as net profits $2,547.1 The expenditure of $822,733 
for repairs and renewals, charged to ope an expense, renders unnecessary 
further charge for depreciation. The decrease in ear nings Is accounted for 
by the advance of raw material and operating costs without a corresponding 
advance In the selling price of finished products. 

The total undivided surplus at the end of the fiscal year was $2,457,284, 
an increase of $1.080,970 above that of the previous year. 

Divtdends.—The company has paid on the preferred stock out of the 
earnings of the year four dividends aggregating 6%. Although the earn 
ings were sufficient to have pald the full 7 % dividend, the directors dia not 
think it wise to do so. 

Bondd Debdt.—On Aug. 31 1906 $250,000 of collateral trust 6% donds 
were outstanding, $872,000 were in use as collateral and the remainder were 
in the treasury. The $250,000 outstanding bonds were redeemed before 
the issuing of the last annual report. and since that t!me the total Issuc of 
$5,000,000 collateral trust bonds has been canceled, so that the company 
now has no bonded debt.and the only liens on Its property are the two 
pemchase- money mortgages of $100,000 each, on property purchased last 








roperty.—The expenditure on property account during the year amounts 

si .072,286. This was partly due to the purchase at par of the remainder 
ot the outstanding stock of the Park Steel Co. at a cost of $215,300 and 
the purchase of the outside interests In the Howe, Brown & Co., Ltd. The 
Park Steel Co. (of New Jersey) has been get Go and its stock canceled, 
all its assets now belonging to the Cruc ible teel Co. of America. Although 
we owned the stock of Howe, Brown & Ltd., there were outside inter- 
ests In the real estate which have dh ‘okeabuas through partition proceed- 
ings at a cost of $173,896, which has been charged to erty account. 

During the year the property of the Beaver Falls Stee Works, which has 
never been operated by the Lg me ee A was disposed of for $53,900 net, and 
the sum credite.. to property acc 

It was decided not to use the new bullding erected at 5ist Street for a 
railway spring factory, but to use It as an addition to the Crescent Works. 
A portion of the Anderson DuPuy plant at McKees Rocks has been re-fitted 
for the spring factory. and is now ——s ready to be put In operatjon.- 

The 36th Street puddle forge, consisting of 20 double furnaces and the 

machinery neceseary to eperate same. te been completed, and is now in 
operation, Insuring the company an amp fe est. of muck bar. A 30-ton 
open-hearth furnace has also been buflt at th 


= 
| 





and Brandon Saskatchcwan & Hudson Bay Ry. and | 





New crucible melting furnaces have been added to both the Crescent and 
Sanderson plants, a 15-ton open hearth furnace to the Atha plant, and a 
46 inch mill, with new engine, machinery and bullding, to the La Belle 
Works. 

The company will enjoy the benefits of these Improvements during the 
coming year 

Number of Stockholders.—The number of stockholders as of Aug. 31 1907 
was: Preferred, 3,522; common, 1,241; total, 4,763. 


EARNINGS FOR YEARS ENDING AUG. 31. 














1906-7. 1905 6. 1904 5. 1903-4. 

Net (see text $2.672,160 $2,901 840 $2,067,491 73488 ,160 
Preferred dividend (6)1 466, 190 (5 14) 1,844 007 None. None. 

Balance, surplus. $1, 205 970 $1,557,833 2,067,491 $488 160 

xz After deducting $65,553 for doubtful and disputed accounts receivable 
and $695,640 for depreciation in Inventories, a total of $761 

SUMMARY OF FINANCIAL osaiariome. 
1906-7. 1905-6. 

Undivided earnings (as above) - —— .-----$1,205,970 $1,557 833 
Proceeds sale of land at Clairton, Pa., to the Clairton 

Steel Co ean ia 207 ,036 
Proceeds sale of property at Beavers Falls, Pa_- oe 8 =—ss aneaas 

Total === a eae iouken $1,259,870 $1,764,869 

Deduct— 
Expended for add. property and construction -_- es 072,286 $310,823 
C. lateral trust 6 % gold yonds paid - ; Pes 250,000 1,317,000 
Mu rtgages on land, paid " stad “amaeke 171 933 
Park Steel Co., preferred stoc ik pure hased —z a 1,800 
Written off (see text)... ‘ ome 125,000 250,000 

$1,447,286 $2,051,555 

Excess of payments and charges over net resources 

for year ig nae --. $187,416 $286,686 


This last amount In 1906-7 is accounted for in bills and accounts payable 
In excess of Increase of bills and accounts receivable, $635,454, less net 
incr rease a current assets of $448,038. Balance as above, $187,416. 

T of ‘*e»penses for aoditiona’ property and construction’’ In 
1907 ($1, 072, 286) ince iudes additions and Improvements, $683,090; Park 
Steel Co. stock purchased, $215,300; tw ie interests in Howe, 
Brown & Co., Ltd., property pure hased, $173,896. 

BALANCE SHEET a a 31. 
1907. 1906. | 1907. 1906. 

Assets | Ltabilities— $ $ 
Real ets.,plants.&¢45,328 943 44, 310. 556 | Preferred stock __ 
Investm’t secur’s_ 112,035 112,035|Common stock~ 
Accts & bills rec’e. 2,149,838 2,037,938) Notes secured by 
Cash — 567,193 628,710| coll. tr. bonds__ 
Taxes,ins.,&c.,adv 49.787 49,090'Other notes_..... ~ 
Inventory 6,596,165 6,087,308) Accts payable.... 1,000,952 

Bills payable..... 1,696,419 
| Interest accrued _ 7,81 
Pref. stock div . 366,548 
j Insurance fund __- 20,450 
| Reserve for cont's_ 39,599 
|Purch.,&c., mtges 200,000 
|Coll, tr. bonds held 






24,436,500 24,436,500 
24,578,400 24,578,400 











| by public ee en 
| Profit&loss surplus 2,457,284 ¢ 
TE wccaganss 54,803,962 53,225,637| ee 54,803,962 53,225,6 637 
—V. 85, p. 471. 
—_—_—_——EEESS 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 
Bangor & ess. RR.—See Northern Ry. of Maine 
below.—V. 85, p. 653, 158. : 
Boston Elevated RR.— Bonds Oversubscribed.—The sub- 
scriptions for the $2,500,000 414% 30-year bonds aggre- 
gated more than $7,500,000, there being 59 bidders. All 
bids of 100.016 and over were accepted. The leading awards 
were: 
Prices. 
100.30 @ 102.03 
100.153 .@ 101.413 


Amount 
$525,000 


Lee, Higginson & Co 
I 7 500 000 


N. W. Harris & Co 


Estabrook & Co. and R. L. Day & Co ~ 300,000 100.016 
Hayden, Stone & Co_-. nwo 300,000 100.25 @101 

Merrill, Oldham & Co ‘ H 100,000 100.02 
Moffat & White. oe 250,000 100.021 @ 100.411 


V. 85, p. 863 

Boston & Maine RR.—Annual Meeting.—The _ share- 
holders on Oct. 9 authorized the proposed issue of $6,000,000 
bonds to pay floating debt and provide for new equipment 
and improvements. 

The holdings of the New York New Haven & Hartford RR.Co., amount- 
ing to 109,949 shares, could not be voted on account of the recent Act of 
the Massachusetts Legislature (V. 85, p. 39). This left 185,685 shares that 
might be voted, but as it required 147,817 shares to elect directors, there 
was no election, only 114 761 shares being present and voting. The present 
board of directors, with the exception of Henry M. Whitney, who has re- 
signed, therefore holds over. 

Increase in Other Income.—See Maine Central RR. below. 
—V. 85, p. 863, 859. 

Boston Suburban Electric Companies.— Merger of Con- 
trolled Companies.—See Newton Street Ry. below.—V. 85, 
p. 653. 

Chicago Indianapolis & Louisville Ry.— New Line Opened 
Oct. 1.—On Oct. 1 1907 the Indianapolis & Louisville Ry. 
was completed and opened for traffic from Wallace Junction, 
Ind., the connection with the Chicago Indianapolis & Louis- 
ville Ry. to Shirley Hill, Ind., a distance of 54.6 miles, and 
on that date the jurisdiction of the general officers of the 
Chicago Indianapolis & Louisville Railway Co. was extended 
to cover the operation of the Indianapolis & Louisville Ry. 

The entire capital stock of the road is owned by Chicago Ind. & Loulsv., 
which Geeremeese the principal and interest of $1,500,000 bonds (see bond 
offering in V. 1290) and has taken a lease of the property. Elghteen 
mils of the tine between Wallace Jct. and Victoria, 47 milis, was completed 
in 1906, and the line between Victoria = Shirl: y Hill, 8 miles, has been 
comple ted several years.—V. 85, 87, 722 . 

Chicago & Milwaukee Electric RR.—Bond Ojjering.— 
A.C. Frost & Co. of Chicago, by advertisement on page 42 of 
our ‘Bankers’ & Trust Section,’’ whic h was issued last week, 
offer for sale a block of this company’s Wisconsin Division 
first mortgage 5% gold bonds. The position of these bonds 
has been described as follows: 

These bonds are a first mortgage upon the northern division of the 
road from Lake Bluff to Milwaukee, aggregating 110 miles of main track, 
and are guaranteed, principal and interest, by the Chicago & Milwaukee 
El ctric RR. Co. of Hilinols, the parent company, which has been in opera- 
tion since 1899, and owns a double-track private right-of wayel ctric pas- 
senger and freight railway, connecting at Evanston with the C. M. & St. P. 


























Oct. 12 1907.) 


THE CHRONICLE 921 








RR. and the mae strect railway system, and terminating in the central 
business district of Milwaukee, with a branch line from Lake Bluff to 
Rockefeller. Mileage, 186 miles of main track. 

The line is expected to be opened into Milwaukee on or 
about Nov. 15.—V. 84, p. 1109. 

Chicago Terminal Transfer Co.—Settlement With Minority 
Stockholders.—The announcement of a settlement being 
reached _Wwith the minority stockholders’ committee (V. 85, 
p. 863, 722), under which the outstanding litigation against 
the Baltimore & Ohio will be dismissed, is stated to be pre- 
mature, the arrangement awaiting the return of President 
Murray of the B. & O. on or about the 20th inst. 

Chicago papers say that the Chicago Burlington & Quincy will use the 
station, abandoning the Union Station, which affords insufficlnt space; 
that the Chicago Great Western contract, which ant«dates the mortgage, 
will not be afficted by any change In ownership; but the Pere Marque tte 
will be asked to seek other quarters.—V. 85, p. 863, 722. 

Cincinnati Bluffton & Chicago Ry.—Larnings.—The fol- 
lowing statement has been received from W. J. Hayes & Co., 
Cleveland, &c., who purchased a block of the bonds: 

According to the reports made to the Inter-State Commerce Comnilssion 
and ours¢«lves, the surplus earnings for the first eight months of the year 
1907, after paying interest on indebtedness, amounted to $6,999, which, 
of course, Is a very creditable showing. 

Perhaps the greatest strategic value of thls property will be the short 
cut-off which it will afford the Erle RR. on its traffic between Chicago and 
Cincinnati, reducing the distance 97 miles as compared with the present 
route via Marion, Ohio.—V. 84, p. 1182 

Cincinnati Hamilton & Dayton Ry.—Abrogation of Lease. 
—At the annual meeting on Tuesday the agreement abro- 
gating tde lease of the Pere Marquette, and providing for 
the settlement by arbitration of all claims whatsoever be- 
tween the two said corporations, was ratified. The meeting 
was adjourned to Oct. 29. Compare Pere Marquette RR. 
plan in V. 85, p. 41, 100, 222, 469. 

Report.—For fiscal years ending June 30: 

Fiscal Gross Net Other Deductions Balance» 
Year. Earnings. Earnings. Income. Tatzes. Inierest. Rentals. Deficit. 
1906-07_ $8,946,934 $2,164,809 $101,924 $279,457 $2,481,961 $366,669 $861,354 
1905-06. 8,398,418 1,979,277 120,735 492,294 2,366,681 388,669 1,147,630 

Per cent of expenses to earnings, 75.80% %; dec Tease, 0.63°. Per cent of taxes 
and expenses to earnings, 79.92%; decrease, 3.37% .—V. 85, p. 653. 

Coal & Coke Ry.—New Stock.— 1 he company has in- 
creased its capital stock from $10,000,000 to $20,000,000, 
the new stock to consist of 100,000 shares of 5% preferred 
stock. A press dispatch from Charleston, W. Va., says: 

The company has a bonded indebtedness of $9,300,000 and a floating 
debt of $1,300,000, and it Is desired to reduce the bonded debt contracted in 
1903 to $5,000 ,000.—V. 83, p. 

Concord & Montreal RR.— New Stock.—The shareholders 
on Oct. 8 ratified the proposition to issue $160,000 new stock 
for the purposes stated in V. 85, p. 864. 


Conneaut & Erie Traction Co.— Protective Committee.—In 
view of the receivership, the following committee has been 
organized in the interest of the refunding mortgage bonds: 
Charles B. Van Nostrand, Evans R. Dick and George 8. 
Graham .—V. 85, p. 599. 

Connecticut Railway & Lighting Co.—Listed.—The New 
York Stock Exchange has listed $1,578,000 additional first 
and refunding mortgage 444% 50-year bonds, due 1951, 
‘stamped guaranteed,” making the total amount listed to 
date $12,491,000; also $8,142,900 preferred and $8,977,200 
common stock. 


The $1,578,000 additional bonds represent: Derby St. Ry. 6s exchanged, 
$16,000; purchase of Cheshire Street Ry., between Waterbury and Cheshire 
and between Cheshire and Milidale, Including about 10 miles of private 
right of way, rolling st ck, &c.; new rolling steck and sundry Improve- 
ments and additions, $844,000. The limit of issue Is $15,000,000, of which 
$1,534,300 Is reserved for additions, extensions and betterments, and $974 ,- 
700 to retire underlying bonds, viz.: Bridgeport Traction 5s due 1923 
$706,000; Derby St. Ry. 6s, $59,700; Conn. Ltg Power 5s due Jan. 1 
1939, $209,000. Of the total, $12.491 000, ‘outstanding 414s, all except 
$1,809,000 have been stamped ‘‘guaranteed " (V.79, p.626, 2747; V.81, 

264.) Of the preferred stock just listed, $560 956 was Issued Aug. 16 
1907 In satisfaction = the unpald accumulated dividends to Aug. 1 1906 








(this rate, 4% per annum, pene accepted in full settlement for the5 % ac- 
crued); an add onal 31 559.14 Eesuree was issued Aug. 16 1907 in pay- 
ment for the Naugatuck Valley +f (line completed July 1907), and 
in payment for other assets. &c. AS .D. 1366. 


Council City & Solomon River RR.—Receivership.—Vice- 
Chancellor Howell at Newark, N. J., on Oct. 11 placed this 
New Jersey corporation in the hands of Jerome D. Gedney 
as receiver, on the ground of insolvency, upon application 
made by President P. V. R. Van Wyck under authority from 
the entire board of directors. Motion to issue $50,000 
receiver’s certificates returnable Oct. 18.—V. 76, p. 479; 
V. 77, p. 1746. 

Cuba RR.—Report.—For the year ending June 30: 


Yea Gross. Oper.erp.&tazes. Net. Bondint, Bal., sur 
1906- 07 - rT $1,953,309 $1,294,955 $658 ,354 $325,930 $332,424 
1905-06 _..-. 619,082 1,056 556 562,526 274,665 287 861 
1904-05 ....-. 1,029,258 733 635 295 623 258,175 37,448 


—V. 83, p. 1092. 

Delaware & Eastern Ry.— New Great- 
singer and J. W. Griggs have been added to the board, the 
membership of which has been increased from 12 to 14. 
Compare V. 85, p. 40. 

Denver & Rio Grande RR.—See Rio Grande Western Ry. 
below.—V. 85, p. 864, 665. 

Evansville & Terre Haute RR.—eport.—For fiscal year 
ending Jure 30 1906: 





Fiscal Gross eS... Caner Tazes & Im- Pref. Rataare. 
Year. bat iy Vergo prove’ts. Divs. Surplus 
1906-7$2 267,215 si. nth 106 $26" S14 $683,899 ___._. $64,167 $401 033 


1905-6 2/163:681 1,052,263 24.612 6421565 42,921 64/167 327 
The dividend of 4% yearly on the $3,987,383 common 
stock calls for $159,495. See V. 85, p. 599. 
Florida East Coast Ry.—New Line.—Vice-President and 
General Manager J. R. Parrott states that work heretofore 
in progress along the entire Key West extension, has re- 





cently been concentrated on the section north of Knights 
Key for the purpose of having the line completed to that 
point and boats running thence to Cuba by the middle of 
January. There is no intention, he says, of abandoning the 
Key West extension.—V. 85, p. 405, 220. 

Great Northern Ry.—Lxtra Dividend.—It was announced 
on Monday that the Lake Superior Company, an auxiliary of 
the Great Northern Ry. (compare V. 71, p. 700, and V. 72, 
p. 872), will on Nov. 1 pay to the shareholde ‘rs of the latter 
company a dividend equal to 144% of their holdings. The 
last previous dividend received by the Great Northern share- 
holders from the surplus earnings of the Lake Superior Co. 
be 14 of 1%, paid on May 1 1901 (see editorial in V. 83,p. 

1263). The ore lands held by the Lake Superior Co. were, 
under plan announced last fall, transferred to trustees for the 
benefit of the holders of Great Northern ore trust certifi- 
cates. The Lake Superior Co., however, still holds coal 
lands, express stocks and other investments. The official 
announcement says: 

The Lake Superior j will on Nov. 1 1907 pay to the stockholders of 
the Great Northern Railway Co. of record Oct, 15 1907 a dividend equal to 
144 % of their holdings of Great Northern stock. This dividend will be 
pald coincidently with the regular dividend of 1% %, payable Nov. 1 1907, 
to the preferred stocks of the Great Northern Ry. 

Report.—See “Annual Reports’ on a preceding page.—V. 
85, p. 793, 600. 

Gulf Line Ry.—Bonds.—This company, operating between 
Hawkinsville and Bridgeboro, Ga., 77 miles (including 14 
miles leased with option of pure hase), has applied to the 
Georgia Railroad Commission for authority to issue $325,000 
5% first mortgage bonds. Compare V. 84, p. 1247.—V. 85, 
p. 221, 600. 

Maine Central RR.— Dividend Increased.—This company, 
of whose $4,918,000 stock $2,516,000 is owned by the Boston 
& Maine RR., paid on Oct. 1 a quarterly dividend of 2%, 
contrasting with 124% each three months since Oct. 1903 
and 115% quarterly ‘trom 1884 to July 1903.—V. 85, p. 718. 


Metropolitan Street Ry., New York.—A pplication of In- 
come.—See New York City Ry. below. 

Receivership Extended to Include All Property under Re- 
funding Mortgages.—Judge Lacombe on Wednesday, on ap- 
plication of the Morton Trust Co., trustee of the refunding 
mortgage, ordered that the receivership previously granted 
on application of floating debt holders be extended to the 
property covered by such mortgage, and that the rents and 
profits of the mortgaged property be sequestered in order 
that the interest of the bondholders may be protected. 
It is believed that this will effectually block the efforts to 
assume control under the State courts.—V. 85, p. 864, 793. 

Mexican Central Ry.— Merger Awaits a Favorable Money 
Market.—In his recent message to the National Congress of 
Mexico, President Diaz said: 

The unpropitious condition of the foreign markets Is the reason that 
arrangements for the merger of the National RR. of Mexico and the Mexican 
Central Ry. have not been consummated decree was Issued on July 6 
last, laying down the lines along which the Mexican company that will 
take over the two properties in question Is to be ee d; but in view 
of the circumstances, It does not seem wise to go on as yct with the incorpora- 
tion or with the financial operations to which it must give rise. 

Income Bondholders Seek Modification of Plan.—A com- 
mittee consisting of Vice-President Baumann of the Com- 
mercial Trust Co., W. H. Brown (with Simon Borg & Co.) 
and George Reuter, all of New York, and Messrs. Levy and 
Morten (of London), which represents holders of consolidated 
income bonds that object to the proposition to exchange 
those bonds for stock of the merger company, has presented 
a substitute plan to the Finance Department of Mexico, 
through Ambassador Senor Creel. Their counsel Edward 
L. Andrews has prepared a statement to show the claims 
of the issue for better treatment. 

Contracts Extended.—The ‘‘New York Times” of Oct. 2 said: 

Contracts of purchase for large blocks of Mexican Central stock at 27 
made by H. Clay Plerce, which ran until veataeser. have been extended 
until Jan. 1 next, it was icarned yesterday, owing, it is understood, to t 
fect that the merger has been allowed to go over until more favorable x 
ditions prevail in the money market.—V. 85, p. 864, 


National RR. of Mexico.— Merger Tem porarily y Delayed.— 
See Mexican Central Ry. above.—V. 85, p. 793, 722. 

Newton (Mass.) Street Ry.—Merger Approved.—The 
Massachusetts Railroad Commission has authorized the com- 
pany to issue $100,000 additional capital stock for on: 
share for share, for the stock of the Waltham Street Ry., 
order to merge ‘the properties, both of which are controlled by 
the Boston Suburban Electric Companies.—V. 78, p. 2599. 

New York City Railway .—Receivership Made Permanent— 
Instructions as to Payment of Rentals, y Aygo ve Lacombe 
of the United States Circuit Court on Tuesday granted an 
order making permanent the receivership. In so doing, he 
disposed of the objections raised 7 certain minority share- 
holders and judgment creditors. While it is manifest that 
the complainants and defendant in the suit are entirely in 
accord, and together arranged the suit, there is, he says, ‘no 
collusion apparent in any legal sense ,”” nor any misrepresen- 
tation or distortion of facts to mislead the Court. 

As to the income from operations, the Judge orders that 
it shall be applied as follows: 


In the matter of eee nts the receivers are fortunately relieved, at 
least in part, from the burden of devising improvements in the system by 
the existence of the Public Service Commission 

The reeripts from car service will be devoted first to maintenance, in- 
cluding, oli necessary repairs and Cree | nts. Next in order are 

arges in the neture of rentals and interest piles due on various 
morte: 2 Bonds of = roads which a the — of the 1: ases the New York 
City Railway Co. has covenanted to pa: —¥ to be to the public 
isteane because of ft tachity of transfer, that’ the roi which were being 








922 THE CHRONICLE. 


(Vou. LxXxxv. 














run by the City Rallway when recelvers were appointed should be operated | Gross earnings__-..---.-- $7. 657,188| Divs. on com. stock (5%). $500,000 

as aunit. For the present, therefore, the receivers will continue to pay | Net earnings- ----- 021,886 | Divs. on pref. stock (5 % 375,000 

such rentals and mortgage interest. | Other Income > 52, 160| Appropr’ n for betterments 104,218 
This will not include the rental to the Third Avenue RR. which will fall | Net Income_____.-..--.-- 3,074,046| Approp’n for new equip’t. 412,500 

due the last of this month. A clause in the lease by that road provides that | Deduct— | eee 

default In the payment of any Installment of that rental cannot be avall d | Interest on funded debt..$1,165,941| Total deductions_-_--_-- 2 866.182 

of for six months. Long before that time sufficlent information can be Taxes, Insur. and rentals Balance, surplus....-.-.- “$207. 864 

gather: d (and made public) by the recelvers to give such enlightenment as leased lines........... 308,523) 

to the whol: situation as will enable the Court to deal understandingly — —V. 85, p. 473. 

all questions as to payment of all these items of rent and mortgage intere: St. Louis & San Francisco RR.—Report.—See “Annual 


Before d: fault is made In any case (exec pt the one above referred to ant 
the rental due Oct. 15 to the Metropolitan Street Ry.), petition will be fil d 
setting forth all the facts bearing on the question and asking instructions, 
and a day will be f'xed on which not only the partlesto the sult, but all in 
any way interested (including the Public Service Commission) will be heard 
as to the most equitabl: and wisest course to pursue. 

Until further order, the receivers will also, if the other parties tosuch 
arrangem:< nts consent, carry out the arrangements by which the New York 
City Rallway Co. operates certain railroads not unde r kease, such as the 
Dry Dock East Broadway & Battery RR. and the Union Ry. 

The receivers are directed to employ an accountant of 
high standing and an expert engineer to aid in preparing an 
exhaustive report as to the liabilities and assets, condition of 
the property and cost of operation.—V. 85, p. 793, 100. 


New York New Haven & Hartford RR.—Lxtension oj 
Electric Service.—The company on Oct. 5 placed in partial 
operation its electric service between New York and Stam- 
ford. This service, now embracing six local trains daily, 
will be gradually extended to Meee all passenger trains, 
both local and express.—V. 85, p. 858. 

New York Susquehanna & Western RR.—Report.—The 
results for the years ending June 30 were: 








Fiscal Gross Net Other Fired Balance, 
Year— earnings. earnings. income. charges. surplus 

1906-07 .$3,12 $844,675 $33,109 $874,545 $3,239 

1905-06 2,7 828,675 43,055 896,062 def. 24/333 





-V. 83, p. 272. 


Norfolk & Southern Ry.—New Securities.—The share- 
holders will vote Oct. 23 on the following propositions, em- 
bracing the making of new issues of bonds, equipment trusts 
and collateral trust notes, namely: 


1. To create an Issue of ‘‘first and refunding mortgage” 5 % sinking fund 
gold bonds limited to the aggregate principal amount of $25,000,000, and 
to deliver to the Trust Company of America, as trustee, a mortgage on the 
railroad and property, real, personal and mixed, together with all rights 
and franchises as specified in the mortgage, subject to existing Ins. 

2. A proposition r lating to the sale of certain of the shares of preferred 
and common capital stock of the company and certain of the ‘‘first and 
refunding mortgage” sinking fund gold bonds of the company. 

3. To enter into an equipment trust agreement or equipment trust mort- 
gage to s‘cure an issue of equipment trust bonds, and to make and enter 
Into a collatcral trust agreement to secure an Issue of collateral trust notes. 

-V. 84, p. 159. 





Northern Pacific Ry.—Report.—See ‘‘Annual Reports” on 
a preceding page. 
New Director.—Arthur James has been elected a di- 


agter, as his father, D. Willis James, deceased. 
-V. 85, p. 601, 405. 


Northern Ry. of Maine.—7'o Connect Northern Termini of 
Bangor & Aroostook RR.—This company was incorporated 
in Maine on Sept. 23 with $500,000 capital stock, in shares of 
$100 each, to build about 61 miles of road connecting the three 
northern termini, Van Buren, Fort Kent and St. Francis, 
of the Bangor & Aroostook RR. system. See map on page 
19 of “‘Railway & Industrial Section.’”” The directors are: 

Patrick Theriault of Grand Isle, Vincent M. Theriault of Fort Kent, 
Mathew S. Goodrich, Edson E. Goodrich (Treasurer) and Arthur H. 
Lewls (President) of Waterville. 

Oklahoma City Ry.—New Name, &c.—This company 
filed on Sept. 23 amended articles of incorporation, changing 
its name to the Oklahoma Ry. Co., increasing its capital 
stock from $1,000,000 to $3,000,000 and enlarging its scope 
of operations to include Guthrie, Norman, Yukon, Okla., 
and Spencer or Choctaw City. The directors are: 

Anton H. mig John W. Shartel, George H. Brauer, Henry M. Brauer. 
Charles W. Ford, Edward H. Cooke and J. M. Owen, all of Oklahoma City, 

The thicaee a operates 30 miles of track in Oklahoma City 
and suburbs and an extension is under construction to 
Guthrie, where the local street railway is controlled by the 
same interests, the plan being to merge the properties and 
make a new mortgage.—V. 79, p. 213. 


Oklahoma Railway.—New Name, &c.—See Oklahoma 
City Ry. above. 

Opelousas Gulf & Northeastern RR.— New Line Opened. 
The first passenger train over this company’s new line from 
Melville to Crowley, La., 60 miles, was run on Oct. 2.—V. 83, 
p. 688; V. 82, p. 987. 

Pacific Traction Co., Tacoma, Wash.—Bond Issue.—This 
company, which was recently incorporated under the laws 
of Maine and acquired certain franchises and street railways 
in Tacoma, and intends to acquire other franchises and to 
construct other street railways in Tacoma and Olympia and 
a connecting line between those cities, has made a first mort- 
gage to the Bankers’ Trust Co. of New York, as trustee, to 


secure an issue of $2,000,000 5% 20-year gold bonds dated 
July 1 1907 and due July 1 1927 


William H. Smith is 
Pre — ‘nt and Frank W. Holmes Secretary. Compare 
V. 85, p. 346, 654, 723 


Portland & Rumford Falls RR.—JLease.—See report of 
Maine Central mag under “Annual Reports” on a preceding 
page and compare V. 84, p. 932. 

Rio Grande Western Ry.—Listed.—The New York Stock 
Exchange has listed $638,000 additional mortgage and col- 
lateral trust 4% 50-year bonds, sub-series A of 1949, making 
the total listed to date $13,974,000. 

Earnings.—For year ending June 30 1907. 





teports”’ on a preceding page. 

me? of Guaranteed Equipment Notes.—Francis Bros. & 
Co., St. Louis, are offering at prices to yield the investor 6%, 
$340, 060 of an authorized issue of $359,000 5% equipment 
Swe notes dated March 1 1907, guaranteed by American 

Car & Foundry Co. by wb bend, on each note, as were 
the $3,300,000 dated Jan. 1 1907 (V. 84, p. 391) and the 
$5,047,000 dated Aug. 1 1907 (V. 84, p. 1429). A circular 
says: 

Interest payahle March 1 and Sept. 1 at St. Louls Union Trust Co. (trus- 
tee), St. Louls, or at office or agency of railroad company, New York City. 
Principal due $19,000 March 1 1908, $18,000 semi-annually from Sept. 1 
1908 to Scpt. 1 1915 Inclusive. $17,000 semi annually March 1 1916 to 
March 1 1917 Inclusive. The company has purchas«d from the American 
Car & Foundry Co. 250 40-ton capacity wooden undcrframe side-dump 
gondola cars, and 150 40-ton capacity wooden underframe Rodger Ballast 
Car Co. Standard Hart convertible cars, upon which th. y have made a pay- 
ment of 12 % in cash, and ext cuted the above notes fur the remainder. The 
first maturity, $19,000, due Si pt. 1 1907, has been pald, making a total cash 
payment to date of about 17% on the purchase price. The American Car 
& Foundry Co, guarantee the pay ment of these notes by endorsement on 
each note.—V. 85, p. 531, 470 

Somerset Railway of Maine.—Change in Control.—See 
report of Maine Central RR. under “Annual Reports” on a 
preceding page and compare V. 84, p. 1183, 804. 


Texas Central RR.—eport.—The results for the year 
ending June 30 were: 








Fiscal Gross Net over Other Fized Dirt- Balance, 

year— earnings. income. charges. dends surplus. 
1906-07 ____$1 ‘aoe 106 $252 $31,000 $198,690 $260,190 
1905-06 ~ 241 370. ‘9 20 14,525 40,128 198 ,690 146,627 


From hele as above in 1907 there was appropriated 
$255,734 for new equipment and improvements, leaving a 
surplus for the year of $4,456.—V. 84, p. 1489. 

Third Avenue RR., New York.—Rental to Be Withheld 
Pending Determination of Traction Situation.—See New York 
City Ry. above.—V. 85, p. 865, 532. 

Union Pacific RR.—Report.—See “Annual Reports” on 
a preceding page. 

Listing.—The New York Stock Exchange has listed 
$73,762,000 twenty-year 4% convertible bonds due 1927, 
and the committee on Stock List is "ror to list from 
time to time, but prior to July 1 1908, $1,238,000 additional 
bonds when sold, making the total amount authorized to be 
listed $75,000,000. 

New Director.—Comptroller William Mahl has been elected 
a director to take the place of the late David Willeox.—V 85, 
p. 865, 655. 

Waltham Street Ry.—Merger.—See Newton Street Ry. 
above.—V. 81, p. 1850. 

Washington Frederick & Gettysburg Ry.— Bonds.—Secre- 
tary Charles C: Waters, Frederick, Md., announces that bids 
will be received for $150,000 first mortgage 59% gold bonds 
until noon Oct.15. If sold as one block, a bonus of 33 1-3% 
in stock will be given. Compare V. 85, p. 601, 723. 

Wichita Falls & Northwestern Ry.— Bonds Senstioned. 
The Texas Railroad Commission on Sept. 30 approved the 
proposition to issue $248,000 5% mortgage bonds of $1,000 
each, dated July 1 1907 and due July 1 1937, interest pay- 
able semi-annually. .A press dispatch from Austin says: 


The oie ay Is completed and In operation from Wichita Falls to the Red 
River, 16.97 miles. A report to the Commission shows the property to be 
worth $2 569 and that the company proposes purchasing additionat 
rolling stock and equipment amounting to $12,500. The Commission thinks 
the company reasonably entithd to the issuance of capltal stock for 
$20,000 and mortgage bonds for $248 ,000.—V. 85, p. 602. 

Wilmington New Castle & Southern Ry.—/oreclosure.—A 
press dispatch from Dover, Del., on Sept. 30 said: 

Chancellor Nicholson to-day granted counsel for the receivers of the Wil- 
mington & New Castle trolley company the right to dle an amended answer 
in the foreclosure proceedings instituted Yo the company on a mortgage 
of $150,000 (securing bonds) held by_E. C. Jones of New York City. (The 
Wilmington New Castle & Southern Ry upon organization In 1904 made a 
mortgage for $650,000, of which $300,000 was to be used only to retire the 
bonds of constituent companies, viz.: Wilmington & New Castle Ry. 1st 
M. 5s of 1896, due Aug. 1 1907, $150,000, and debe _ 5s, » $25,000; and 
$125,000 New Castle & Delaware City Ry. 1st 5s, due 1930.—Ed.) Com- 
pare V. 84, p. 155 

Wisconsin Central Ry.—New Directors.—At the annual 
meeting on Oct. 8 George W. Webster and Sidney G. Cour- 
teen were elected directors, succeeding W. F. Vilas and George 
M. Cumming. 


Report.—The results for the fiscal year ending June 30 were: 





















Year. Gross. Net. Oth. inc. Charges. Bal... sur 
1906-07_-_- $7,577,178 2,847.085 $30,404 $1,814,033 $1,063,456 
7,118,576 B 


1905-06 : 2,576,100 30,827 1,804,739 802,188 

The surplus for ‘the year, $1, (063456, Is equal to 4% on the outsté iding 
$11,267,104 preferred stock and 3.77% on the $16,147,876 common stock 
outstanding. 

F. M. Chadbourne Jr. of New York, a heavy stockholder 
who, it is said, will be the Chairman of the executive com- 
mittee, is quoted as saying: 

The company never was In better condition. The Inter-State Commerce 
Commission's acts and the establishment of the 2-cent rate have caused 
an increase rather than a decrease In the su plus of the company. In July 
and August the profits have been larger, August belng a better month than 
July, but both being better than the same months In the year prec: ding.— 

. 85 p. 532 406. 

‘Worcester (Mass.) Consolidated Street Ry.—Bond Issue 
A pproved.—The Massachusetts Railroad Commission on Oct. 
9 sanctioned the issue of bonds amounting to $1,000,000 to 
provide for taking up floating debt and for additions and im- 
provements. 
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The company applied for permission to Issue $1,364,000 coupon or regis- | Fiscal Divtdends, _— ——Deductions——_——_ Balance, 
tered debenture bonds, running from 10 to 20 years, interest rate not cx- ear— tnt..&c.,rec’d. Expenses. Interest. Pref. Div. surplus. 
ceeding 5 °%, $941,000 to fund floating debt and $423,000 for additions, &c. | 1906-07 hes + 658 ,360 $43, 648 $13.39 : $1,000 ,000 $601,385 

f June 30 1907 shows outstanding: 1905-06 __. 855,964 37,733 1,000,000 755,656 


The balance sheet o Capital stock, 
$3,555 es, iow d ae bt, $1,060,000; loans and accounts payable, $2,286,- 
000.—V. 72, p. 67 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Car & Foundry Co.—Lquipment Trust 
Guaranteed.—See St. Louis & San Francisco RR. 
‘‘Railroads” above.—V. 85, p. 602. 

American Seeding Machine Co., Springfield, O.— Dividend 
Reduced.—With the usual quarterly dividend of 144% on the 
preferred stock, the company paid on Oct. 15 a quarterly 
dividend of 4 of 1% on the common stock. Dividends were 
begun by the reincorporated cotapany last year, and from 
July 1906 to July 1907 the common shares received 1% every 
three months.—V. 83, p. 325. 

American Sewer Pipe Co., Pittsburgh, Pa.—Reduction of 
Capital.—Touching the plan for reducing the share capital, 
we understand that the company has bought a consider: able 
block of the stock, but has not yet secured enough to make 
the reduction desired. It is hoped that the formal reduc- 
tion in capital can be effected before the first of the year. 
Meantime the stock purchased is being carried as an invest- 
ment, thereby leaving the capital stock account the same as 
it hasbeen. The amount of bonds outstanding is $1,431,000. 
—V. 85, p. 724. 

American Shipbuilding Co.—Report.—The results for the 
fiscal year ending June 30 were: 


Notes 
under 


Fiscal Net a. Pref. Common Balance, 
& Year— Earnings. add’ns, &¢ divs. dividends. surplus. 
1906-07 ...... $2,307,779 $701,334 $553,000 (6%)$456,000 $597,445 
1905 06 - 2,443,217 806 844 553,000 (6%) 456,000 627.373 
1904-05 _..... i 549 450 356,100 553,000 (4%) 304,000 336.350 





American Telephone & Telegraph Co.—Syndicate Call.— 
An installment of 10% on their subscriptions was payable 
Oct. 5 by the underwriters of the $100,000,000 convertible 
bond issue. This makes 90% of the underwriting called up, 
leaving 10% to be paid Jan. 1 1908. On March 28 1907 the 
underwriters received checks for 10% to represent bonds sold. 
(Compare V. 84, p. 750; V. 83, p. 438; V. 82, p. 571, 394.) 

Controlled Manufacturing Company to Authorize Bonds 
and Enlarge Its Scope of Operations.—See Western Electric 
Co. below.—V. 85, p. 724, 602. 

American Window Glass Co., Pittsburgh., Pa.— Possible 
Bond Issue.—A press report states that the company is con- 
sidering the advisability of offering for local subscription an 
issue of 10-year 6% bonds for extensions, &c.—V. 83, p. 1172 


Atlanta (Ga.) Telephone & Telegraph Co.—Bonds Author- 
ized.—The Georgia Railroad Commission on Sept. 30 au- 
thorized the company to issue $1,000,000 of 5% 20-year 
bonds dated Aug. 1 1907 for the purpose of taking up out- 
standing bonds of $481,500, and to provide for extensions 
and additions. The mortgage will be limited to $2,000,000, 
denominations $1,000 and $500.—V. 76, p. 1410. 

Balaklala Copper Co.— New Bonds.—For the purpose, it is 
understood, of refunding the e xisting bonds (about $1,125,- 
000) and for enlargement of smelter and working ca pital, 
the shareholders will vote Oct. 25 on issuing $2,000,000 10% 
collateral trust bonds of $500 each, to be dated Dec. 15 1907 
and due in five years, but subject to call after three years at 
105, viz., Series A, convertible into stock at par at any time, 
$750,000; Series B not convertible, $1,250,000. 

The shareholders, it Is sald, will presently be permitted to subscribe for 
$525,000 of the new bonds tn amwvunts equal to one $500 bond for each 500 
shares of stock held by them respectively.—V. 85, p. 791 

Dominion Iron & Steel Co.— New Director.—Sir Montague 
Allan has been elected a director, to succeed Sir Henry 
Pellatt.—V. 85, p. 866, 724. 

(E. I.) du Pont de Nemours Powder Co.—Option to Sub- 
scribe.—Common shareholders of record Oct. 10 have the right 
to subscribe for $2,500,000 common stock at par to the ex- 
tent of 109% of their respective holdings. Subscriptions are 
payable 40% on Nov. 1 1907 and the remaining 60% on or 
before Nov. 1 1908. The issue has been underwritten by a 
syndicate, headed by T. C. du Pont, P. 8S. du Pont and 
Alfred I. du Pont. The stockholders recently authorized an 
increase in the capital stock from $25,000,000 to $30,000,000. 

Stock certificates will be issued March, June, Sept. or Dec. 15, and 7% 
Interest will be allowed on partial payments. Any subscriber will have 
the privil ge of prepxying any or all amounts of sald subscription. The 
right to subscribe will cease Nov. 11907. The common stockholders are 
offered an opportunity to join tn the underwriting to the extent of 10% 
of the common stock held by them resp ctlv: ly. The underwriters agree 
that they will purchase any or all of sald $2,500,000 common stock which 
shall not be subseribed for by the common stockholders, and to pay there- 
for in cash 40% of the par value on Nov. 1 1907, balance, 60 %.on Nov. 1 
1908,or optionally at early dates. The company agrees to pay to the 
underwriters 10% of the amount, par value, of the stock taken a as 
for by said underwriters, sald payments to ‘be made in cash.—V. oD 


471, 348 
Hecker-Jones-Jewell Milling Co.—Dividend.—The direc- 


tors on Sept. 25 declared a dividend of 12%, payable Oct. 30. 


The company originally had a capitalization of $3,000 .000 preferred stock 
on which 8% dividends have been paid, and $2,000.000 common stock. 
The company was re-incorporated on March 8 1907, and the capitalization 
was reduced to $1,000,000, all of one kind. Although not offic lally so 
stated, it is belleved that the present divid: nd fs semt-annual In which case 
the year’s payment on the reduced capitalization will be equivalent to the 
amount paid on the old preferred. The Standard Milling Co. owned 
$4,894,700 of the er jock ($3 000,000) of the predecessor company.— 


V. 84, p. 1370, 751, 
Lake Superior ~~ -Dividend.—See Great Northern Ry. 
under “Railroads” above.—V. 71, p. 700. 

Massachusetts Gas Companies. eet; —For fiscal year 


ending June 30: 








An SEER wm of $750, yo +4 was made from accumulated surplus in 
June last for dividends on the $25,000,000 common stock, being «qual to 
3% per annum thereon; the first installment, 1°% ($250,000), Is payable 
Aug. 1 1907. 

For the earnings, 
V. 85, p. 725, 656. 

Pacific Coast Co.—eport.—For years ending June 30: 


&c., of the operating companies, see 


Fiscal Gross Net Other Total PA... Balance 

Year— Earnings. Earnings. Inc. Charges. Die'ds. Surplus 
1906.07 _.... $7,406,495 $1,419,879 $69,794 $282,582 $736,250 $470,841 
1905-06 ._.-_- 6,308,413 1,372,419 82,963 263,598 736,250 455,534 


‘Lhe dividends include $76,250 (5%) on first preferred, 
$240,000 (69%) on second preferred and $420,000 (6%) on 
the common stock.—V. 83, p. 1047. 


Pacific Gas & Electric Co., San Francisco.— New Bonds.— 
lhe shareholders will vote Nov. 20 on increasing the bonded 
debt from $10,350,000 to $14,350,000 through an issue, if 
found desirable, of $4,000,000 debentures to take up exist- 
ing securities. Compare V. 81, p. 1242, 1849; V. 82, p. 
219; V. 85, p. 725, 408. 

Called Bonds.—See San Francisco Gas & Electric Co. be- 
low.—V. 85, p. 725, 408. 

Parke, Davis & Co., Detroit.—Proposed Stock—Dividend 
of 87144% .—The “Detroit Tribune” of Oct. 3 said: 

The board of directors have recommended the distribution to stockholders 
of $3,500,000 acc meetate d sur Dy profits, or 87 ‘9 % of the present capitall- 
zation of $4,000,000. It Is also recommend: d ‘that the capital stock be 
increased to $8,000,000. Both propusitions will be voted on by the stock- 
helders at a spcclal meeting Oct “he $500,000 extra stock will be 
offered pro rata to the present stockholders at par, $25 4 share. 

At the beginning of the year the surplus was known to be about $3,000,000 
and growing. It is sald that $500,000 will be 1 ft In surplus as a nest egg 
for more accumulations. Compare V. 84, p. 1125. 


San Francisco Gas & Electric Co.—Called Bonds.—This 
company, controlled by the Pacific Gas & Electric Co. of 
San Francisco, has called for redemption on Nov. 1 1907 at 
105, at the Union Trust Co. of San eens trustee, $100,- 
000 bonds secured by mortgage dated Nov. 1 1903.—V. 82, 
p. 104. 

W. & J. Sloane, New York.—New Stock.—The share- 
holders will vote Oct. 29 on increasing the capital stock from 
$3,000,000 to $4,000,000. 

Standard Milling Co.—Dividend of Sub- “wo —See 
Hecker-Jones-Jewell Milling Co. above.—V. 84, p. 13872, 752. 

Tennessee Coal, Iron & Railroad Co.—Option to Subscribe 
jor New Stock.—The stockholders of record on Oct. 10 1907 
have the privilege until 3 p.m., Oct. 15 1907, of subscribing 
for new stock equal at par to 1214% of the par of stock held 
by them, respectively, at the price ” of $100 per share, pay- 
able as follows: 20% on subscription, 20% on Dec, 16 1907, 
20% on Feb. 17 1908, 20% on April 18 °1908 and 20% on 
June 15 1908. Subscription warrants must be filed and 
payments thereon made at the company’s office, No. 115 
Broadway, New York. Receipts for part paid subscrip- 
tions will bear interest at the rate of 6% per annum. Stock 
certificates will be delivered on June 15 1908. The stock so 
offered amounts to about $3,667,017 and will increase the 
common stock outstanding to about $33,003,157.—V. 85, 
p. 669, 473 


United States Brick Co., Reading, Pa.— Default by Subsid- 
iary.—The Montello Brick Co. on Oct. 1 defaulted on the divi- 
dend then due on its $550,000 common stock. 

Frank Richards of Philadelphia recently brought procecdinas here tohave 
the United States Brick Co. Tone ured gray and to have a receiver ap- 
pointed. Compare V. 80, p. 1975; V. 85, p. 227. 

Western Electric Co., Chicago.— Bonds.—The shareholders 
will vote Nov. 5 on authorizing the execution of a mortgage 
to secure an issue of $15, 000,000 first mortgage 5% gold 
bonds. A circular says 

The board of directors ane not expect that If its action ts ratified it will 
be n. cessary to Issue all or part of the bonds at present. The proposed 
action would give the author ty to issue bonds If future business conditions 
dc mand it. At present the company has no bonded debt. Its authorized 
capital Is $25,000,000, of which $15,000,000 is outstanding. 

An exchange journal says: 

The need of additional working capital has at last led the directors to 
ask for authority to Issue bonds. During the past cight or nine months 
the floating debt has been cut down to about $15,000,000 or $16,000,000, 
and the new bonds will provide for funding this remainder whenever the 
condition of the bond market warrants their sale. 

Change in Business Methods.—Announcement was made 
on Oct. 3 that the company’s output of telephone and tele- 
phone supplies, previously sold only to the Bell Telephone 
interests, would in future be disposed of to purchasers gen- 
erally, the capacity of the plant having been sufficiently 
enlarged to take care of the outside orders. The company 
is also seeking to extend its business in general electrical 
apparatus. The ‘‘Boston News Bureau”’ says: 

The gross business of the company up to Oct. 1 showed a decrease of 15 % 
compared with the same period of 1906. This means that for the first nine 
months of this year the company has becn doing business at the rate of 
approximat: ly $60,000,000 gross, as compard with $78,000,000 for 1906. 
The dropping off has been almost entir: ly confined to tele phone apparatus, 
which comprises two-thirds of the total output 

In 1906 the company manufactur: d neaily $25,000,000 of general elee- 
trical apparatus largely sold in comp: tition with the General Electric and 
Westinghouse companies. The Western El ctric has devilop d a lar 
trade of Its own in the Western ficld, but has not unti! within a fw months 
invad«d the Eastern field. The aed is just beginning to feel its way 
into New England.—V. 84, p. 512. 


Winona Copper Co.—Assessment.—The directors have 
voted to call an assessment of $2 per share, payable $1 per 
share Nov. 12 1907 and $1 Feb. 6 1908, at the American 
Trust Co., Boston.—V. 85, p. 350. 
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ERIE RAILROAD COMPANY. 


TWELFTH ANNUAL REPORT 


New York, October 8 1907. 
fo the Bond and Share Holders of the Erie Railroad Company: 
The following report of the operations of your property for 
the year ending June 30 1907 is respectfully submitted by 
the Board of Directors: 
MILEAGE. 


Table No. 1 shows in detail the mileage controlled or op- 


erated during the fiscal year ending June 30 1907, from which | 


you will note that the Company 


Owns In fee or controls by ownership of entire stock 
Controls by ownership of over a majority of stock 
Leases . 
Has trackage rights over. 


Shevatindesiviedetneaisaets ae = 


Total mileage operated - 


Has restricted trackage rights over ----- sistent “ 109.20 
Owns and leases to other companies. - -. a ew in gabe end 15.12 
Leases and re-leases to other companies................-. 2.35 
Controls lines operated Independently .-...............-.-.-- 37.87 
Total mileage controlled but not anne oo. a6, 34 we 
Se eee Aaa: | 2,333.39 “ 





—of which 814.41 miles, or 34. 9 per cent, have second track, 
16.52 miles have third track, and 16.48 miles have fourth 
track. 

The increase of 17.91 miles in trackage rights is on account 
of the use of the tracks of the Buffalo Rochester & Pittsburgh 
Railroad Company between Clarion Junction and Eleanora 
Junction, a distance of 50.67 miles, and the discontinuance 
of the use of the tracks of the Philadelphia & Erie Railroad 
Company between Johnsonburg and Brockwayville, .76 
miles, and Ridgway to Daguscahonda, 5 miles. 

The increase of 43.05 miles in second track is due to the 
construction of additional second track, as follows: 
Between Windham and Freedom, 5.52 miles, 
and Conden, 3.81 miles, and Ashland and Pavonia, 
miles; and in trackage rights, 
RR., between Clarion Junction and Eleanora Junction, 40. 
miles, less 7.80 miles of second track of the Philadelphia «& 

Erie Railroad discontinued. 
EARNINGS AND EXPENSES 

The following statement shows the gross earnings, 
penses and net earnings from the railroad and other opera- 
tions for the fiscal year of the entire system, excepting the 
New Jersey & New York Railroad: 

EARNINGS. 


27 


Mansfield 
1.02 


Increase ( +) or 





From— 1907 1906. Decrease (—) 
Freight ..-.. 4,683 18 $23,506,444 40 +$1,608,238 78 
gE 35,409 29 12,049,493 47 +1,385,915 82 
Passenger ‘ .281 67 8,982,810 52 +475,471 15 
tt miamecaa 457 67 503, 307 44 -7,849 77 
Express .... 093 83 ‘ 67,834 20 
Rents 978 07 202121 + 22.765 46 
Miscellaneous - 1, 440, 209 74 1,124, 205 52 +316,004 22 

Earnings— Railroad __$51,194,113 45 $47, 461, 401 “99 +$3,732,711 46 


Earnings—Other op- 
erations .......... 2,720,713 90 2,541,232 37 +179,481 53 
Total Earnings... -- $53, 914,827 35 $50,002,634 36 +$3,912,192 99 
EXPENSES 
Increase (+) or 
For— 1907. 1906. Decrease (—). 
Maintenance of Way and 
Structures .......... $5,087,974 89 $4,600,230 20 +$487,744 69 


Mate ang of Equlp- 


pecaganecenace 8,147,536 49 8 677.904 21 —530.367 72 
Conducting Transporta- 

$sncceeeuce 18,107,484 94 16,644,723 28 +1,462,761 66 

Traffle De partment. 967,922 83 904,771 35 +63,151 48 

General Expenses... .-- 1,269 ,0: 39 37 1,231,500 01 + 37,539 36 

WEE bbéacaethinenbowe 1,442,798 34 1,017,505 45 +425,292 80 


$35 022,756 86 


$33,076,634 50 
2,796,202 56 


$35, 872,837 06 


$14, 384,76 767 49 


Expenses—Rallroad +$1,946,122 36 
Expenses—Other Op 
erations 3,144, 282 


$38, 167, 039 | 09 


+$2,294, 202 03 


Total Expenses 








Net Earnings—Rallroad $16,171,356 59 +$1,786,589 10 
Op- 


Net Earnings—aAll 


ET addanaaumine 15,747,788 26 14,129,797 30 +1,617,990 96 
Ratio of Expenses to ee he ‘ean | aaa axl "ee 
EE Cinamammadds 70.79 % 71.74% —.95 % 


As shown above, 
912,192 99, or 7.82 per cent more than the preceding year, 


—FOR THE FISCAL YEAR ENDING JUNE 30 1907. 


The revenue from the transportation of this commodity 
increased $1,385,915 82, or 11.50 per cent. 

The anthracite tonnage was 8,628,049 tons, an increase of 
1,190,574 tons, or 16.01 per cent, over the previous year. 

The bituminous tonnage was 7,338,700 tons, an increase 
of 88,880 tons, or 1.23 per cent, over the previous year. 

The coke tonnage was 2,291,282 tons, an increase of 545 
tons, or .02 per cent. 

The coal tonnage of the Company was 46.62 per cent of 
the total tonnage transported. 

GENERAL FREIGHT TRAFFIC. 

The total revenue freight traffic of the Company during 
the year, including both merchandise and coal, was 39,169,- 
617 tons, an increase of 2,814,235 tons, or 7.74 per cent. 

The number of tons carried one mile was 6,275,629,877, 
an increase of 331,250,327 ton miles, or 5.57 per cent. 

The total revenue derived from the transportation of 


| freight was $38,550,092 47, as compared with $35,555,937 87 

| for the year 1906, an increase of $2,994,154 60, or 8.42 per 
cent. 

The general average freight rate per ton per mile was 


Buffalo Rochester & Pittsburgh | 
50 | 


eX- | 


.614 ante as compared with .598 cents the previous year, an 
increase -O16 cents, or 2.68 per ous. 
In addition to the above tonnage, 4,455,109 tons of Com- 


pany’s freight were hauled, molting the total tonnage 
handled 43,624,726 tons. 
In hauling this tonnage, 13,306,592 train miles were run, 


an increase compared with the previous year of 231,904 
train miles, or 1.77 per cent. 

The revenue per freight train mile was $2 90 as compared 
with $2 72 the previous year, an increase of 18 cents, or 6.53 
per cent. The average train-load of revenue freight was 
471.62 tons, an increase of 16.97 tons, or 3.73 per cent. 
Including Company’s freight, the average train-load was 
504.84 tons as against 484.30 tons last year, an increase of 
20.54 tons, or 4.24 percent. The average car load of revenue 


freight was 19.57 tons, an increase of .82 tons, or 4.37 per 
} cent. Including Company’s freight, the average car load 
; on the system was 20.95 tons, an increase of .97 tons, or 
4.85 per cent more than the previous year. 
PASSENGER TRAFFIC. 
The total number of passengers carried during the year 


+348,079 67 | 


the increase in gross earnings was $3,- | 


the ‘operating expenses increasing $2,294,202 03, or 6.40 per | 


cent over the previous ye 

788 26, 

$1,617,990 96, or 11.45 per cent. The ratio of Operating 

Expenses (exclusive of taxes) to Earnings was 68.12 per cent_ 
MERCHANDISE FREIGHT. 

The merchandise tonnage for the year was 20,911,586 
tons, an increase of 1,534,236 tons, or 7.92 per cent. The 
increase in revenue from the transportation of merchandise 
freight was $1,608,238 78, 
previous year. 


ar, the net earnings being $15,747,- 


COAL. 
The total coal tonnage for the year was 18,258,031 tons, 
an increase of 1,279,999 tons, or 7.54 per cent, over the pre- 
vious year, 


an increase compared with the previous year of | 


or 6.84 per cent more than the | 


was 24,199,723, 
6.06 per cent. 

The number of passengers transported one mile was 639,- 
792,610, an increase of 41,136,855 passenger miles, or 6.87 
per cent. 

The increase in gross revenue therefrom was $475,471 15, 
or 5.29 per cent. 

The average fare received from each passenger per mile 
was 1.478 cents, a decrease of .022 cents, or 1.47 per cent. 
The average distance traveled was 26.44 miles, an increase 

.20 miles, or .76 per cent. 
The average revenue received from each passenger was 
39.08 eents, a decrease of .29 cents. 


an increase of 1,383,701 passenge rs, OF 


of 


In handling the traffic 9,238,431 train miles were run, an 
increase of 3.60 per cent. 
rhe earnings per passenger train mile were $1.214, an in- 


crease of .19 per cent. 

The average number of passengers in each train was 69.25, 
an increase of 2.12 passengers, or 3.16 per cent. 

The ave ap number of passengers in each car was 18.72, 
an increase of .10 passengers, or .54 per cent. 

The vohene of the business increased 6.06 per cent, 
earnings 5.29 per cent and the train mileage 3.60 per cent. 

Of the total number of passengers carried, 23,516,696 
were local and 683,027 were through passengers, the local 
traffic showing a substantial increase in volume but a slight 
decrease in the average revenue received per passenger per 
mile. A substantial,increase was also made in the volume 
of through traffic transported, the average revenue received 
per passenger per mile showing a slight decrease. 

19,718,465 passengers were carried by the Pavonia Ferry 
over the Hudson River, an increase of 921,594 over last year. 
EXPENSES. 

MAINTENANCE OF WAY AND STRUCTURES. 

The expense of Maintenance of Way and Structures a 
an increase of $478,744 69, or 10.60% over the previous yea 
This increase is principally caused by the increased cost tad 
more extensive renewal of ties and switch timbers; to addi- 
tional labor employed at increased rates of pay on tie re- 
newals and placing ballast in the track; additional miles of 
telegraph lines rebuilt; removal of snow and ice during the 
extreme cold weather last winter and to the increased repairs 
to station and miscellaneous buildings. 

61 bridges were replaced by new structures of greater 
carrying capacity. 

33,356 tons of new 90-pound and 3,611 tons of new 80- 
pound steel rail were placed in the track during the year, 
with the necessary frogs, switches, etc. 
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1,028,759 cross-ties and 2,321,811 feet of switch timber 
were placed in the track, together with 696,561 tie plates. 

235.9 miles of track were fully ballasted and 9.8 miles of 
track were partially ballasted. 

43 miles of new right-of-way fences were built. 

31.1 miles of passing and other Company’s sidings and 
12.5 miles of industrial side tracks were constructed. 

64.5 miles of telegraph lines were rebuilt. 

New combined passenger station and waiting sheds have 
been erected at Silver Lake, N. J., Blasdell, N. Y., and Smith 
Mills, N. Y.; freight stations at North Newark, N. J., Dun- 
dee, N. J., and Verona, N. J.; passenger waiting sheds 
Waldwick, N. J., and Passaic, N. J., and a transfer house 
at Wilders, Ind. 

MAINTENANCE OF EQUIPMENT. 

The expense of Maintenance of Equipment shows a de- 
crease of $530,367 72, or 6.11 per cent, as compared with the 
previous year. The decrease is largely accounted for by 
your Company having made unusually large expenditures 
in repairs to locomotives during the years 1905 and 1906, 
which, together with the benefit derived from the new loco- 
motives received during 1906, resulted in a decrease in the 
cost of repairs to locomotives. 

The increase in the expense of repairs to freight cars was 
occasioned by the increased cost of es as well as the 
increase in wages paid employees in the Car Department. 

24 locomotives were remodeled and the cost charged to 
Expenses. 

30 worn-out light locomotives were put out of the service 
and their inventory value charged to Expenses. 

The tractive power of locomotives is 43,490,311 pounds, 
a decrease of 349,990 pounds. 

The total number of locomotives at the end of the fiscal 
year was 1,384, a decrease of 26 as compared with the pre- 
vious year, 4 new locomotives having been received, and 30 
old locomotives disposed of as stated above. 

The average age of the locomotive equipment is 12 years 
1 month, an increase of 7 months over the previous year. 

The average mileage made by locomotives in passenger 
service was 46,499 miles, a decrease of 6.55 per cent. 

The average mileage made by locomotives in freight s¢ 
was 32,342 miles, a decrease of 2.82 per cent. 

The increments during the year to the Reserve Fund for 
the renewal of locomotives have been used toward the pay- 
ment of the locomotives covered by Equipment Trust, 
Series “H.” 

The increase in the account “Freight Cars Destroyed or 
Sold,’’ resulting from the plan adopted to dispose of old cars, 
as explained in the report for the year ending June 30 1905, 
is $94,422 68 

During the year the Reserve Fund for the renewal of cars 
was charged $1,812,378 99, that being a partial payment on 
account of the purchase of 3,000 box cars; payment in full 
for 600 flat and 500 gondola cars; payment on account of 
500 produce and various other miscellaneous freight car 
equipment. At the close of the year there is a balance of 
$205,542 66 available for replacement purposes. 

Your Company’s floating equipment has been maintained. 
During the year there has been received one 17 car float. 
The ferryboat “Susquehanna” has been converted into an 
exclusively passenger fe tryboat and the cost charged to Ex- 
penses. The ferryboat “Paterson” was sunk and the in- 
ventory value December 1 1895 has been set aside as a Re- 
serve Fund for replacement. 

The Inventory of Equipment, 
shows the changes in the equipment during the 

CONDUCTING TRANSPORTATION. 

The expense of Conducting Transportation increased $1,- 
462,761 66, or 8.79 per cent over the previous year. 

Substantial increases were made in the rate of pay to train- 
mcn and a number of other classes of employecs in the Trans- 
portation Department. 

The number of tons of freight moved shows an increase 
of 7.74 pcr cent and the number of passengers carried shows 
an incr ase of 6.06 per cent. 


srvice 
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Th nuinber of tons of freight carried one mile increased 
5.57 prent. The average distance each ton was moved 
during th: current year was 160.22 miles, a decrease of 2.01 


per cent as compared with the previous year. 
TRAFFIC DEPARTMENT EXPENSES. 

Traffie Department Expenses increased $63,151 48, or 
6.98 per cent over the previous year. ‘The increase is ex- 
plained by the establishment of new agencies at Milwaukee, 
Wis, P.rtland, Ore., and other points; the establishment 
of tar ff bureaus; the increased amount expended for ad- 
vertising, and the increase in expenses of traffic and line 
associations in connection with recent legislation. 

GENERAL EXPENSES AND TAXES. 





The increase in General Expenses and Taxes was $462,- | 
832 25, or 20.59 per cent over the previous year. The 
heavy increase in taxes is almost entirely due to legislation | 


by the State of New Jersey, the legality of which is now be- 
fore the courts for adjudication. 
CONSTRUCTION. 

The Company’s Capital or Construction Account for the 
year is charged with $2,463,699 82, representing a portion 
of the expenditures for additions and betterments made to 
the property. improvements consist chiefly of: 
Land, Coal Storage Development of Coal Property, 


The *S( 
Plants, 


Elimination of Grade Crossings, Additional Tracks and 
Sidings, Yards, Stations and Buildings, Reducing Grades 
and Re-locating Tracks, Additional Machinery, Bridges and 
a rts, Electrification of Rochester Division, Docks and 
Piers 

From December 1 1895, the date of the organization of 
this Company, to June 30 1907 $12,732,485 99 has been ex- 
pended in improvements and additions to the property and 
charged to Capital Account, as follows: 


Elimination of Grade Croeiane- haves 
Yards, Stations and Bullding: 
Reducing Grades and = locating Track 
Additional Tracks and Sidin 

SS Se, PUNE od wdrans cccdccedaccassesescceqbe 
ee ean anude se endwnabdbaonaadabe 
NS at circa chal Ga eke wwii Rineeled meee 








s 





nn satis pen onnde apaoubawnaehhsee aban 534 8 

Development of Ngee ER es EEE 521,244 2 

PI Ek os ting Anim adoiule + dab wmdchn bam a bedeeinne 303.037 39 

a and Gates ebncadenknecescetgaeansiénenimanmens 248,119 07 
and 


Tele graph Line 
ee nal Machiner 


924,674 53 
232,346 89 
ee ee EE ee $12,732,485 (> 
EQUIPMENT. 
Capital Account has been charged during the year with 
$8,773,181 84 for additional corenst as follows: 


Balance on 100 Locomotives. ................----cc.--2e $1,598,094 76 
EPS SE EE = 2'225.718 33 
Partial Payment aa eee 919 51 
Balance on 500 low side Gondola Cars_.-.-.-.-..-..-...- 576,865 48 
Se GE Pn en tenemorscacnacanaqasoae 4,205,197 87 
Partial Payment Cl Ri HE Gnd basechncbioasecks® 3:4 


500 Produce Cars... --.-- 


Balance on 25 Passenger Cass... ... 2 .ccnccccccccccccccs 204,098 18 
SO TAD TI Tons an Nahas nab uscatsicunacdsbae 53,442 48 
3 Combined Express, Baggage and Mall Cars...._......-- 6,800 

6 Motor bao and Equipping 6 Traller Cars with Lights and 110.811 se 
10 Open. ost netencnee, Geet ae eee 71,433 60 


$9,761,122 87 
Less payments made on cars and locomotives covered by 
Equipment Trusts and charged to ‘‘Equipment,”’ but for 





which as payments are made the amount so pald Ischarged 
either to “Funds for Renewals of Cars and Locomotives” 
or Additions and Improvements,” as follows: 
S08 SRS dcnduasbusdnaenee~qqnnme’ $481,547 03 
PR SRE ERT PRR 506 394 00 987,941 03. 
Wk 6208d<1ns<hbnchesdegabedtin rebananmenees $8,773,181 84 


From December 1 1895 to June 30 1907, $36,511,046 70 
has been expended for new equipment charged to Capital 
Account, and represents the purchase or partial payment on 
account of 

610 Locomotives _......--------- cnbdudgebadentudics $8,838,885 30 
nee pe ee ee 
cn i tnateononansheodmumnnehwinn 

I inh cwacieddnnad onus dumandwiiGindds 

184 Flat Cars 

100 Purnitare SE Bick dntecn abatantieretnttddeamdptiaitisn daca 

icctnscncaodancesusceesnudvekaeeak 

6 Milk Cars 


500 Produce Cars 
SOP Sy Waa 3 bec nddcchandetccéusutbensses 
2 Dt ech dwkedvoneaqeti rbthentenbbath inns 


25,032,572 69 








25 Sixty-foot | Cars. 
16 Horse Ex — Cars... 

el UL SS ree ee ee 
3 Combined Bapress Baggage and Mali C 
6 Motor Cars and Bacooms 6 Trailer Car: 


1,264,903 73 





BEE GEG Cc ecncctconsccunaceusavecén 
1D add arusktcete dnccndacdbbetbes } 
7 Se RE Bs i nacacnedan cccenssaqunsseess 96,869 18 
i ya a I Se Re NE Pee 
© PE Pe ccccoccstusceunes séntcucesténeseese 1,021,547 80 
2 FE PO rntce cen ncnnscnnen eageédeuyycnseneed 
257 Canal and Transfer Boats... ................-..- } 
Sp TE di ida bhalededhchauteesceancsenguauncten } 253,239 76 
Se ss Santckcénne die dovnnennnnanbane 
Blnnsiiamsous Reuss... ...<. cancccceccscccoce 3.028 24 
TOON... ncnncccccnccessccedcastaneboesessennslee anne OF 


ADDITIONS AND IMPROVEMEN|S3. 

During the year $1,769,877 38 has been expended for 
improvements and additions to the property, of which 
$1,642,028 99 has been charged to the Income Account of 
the current year and $127,848 39 has been charged against 
the amount set aside for this purpose out of the income of 
the year ending June 30 1903. (For details see page 11 of 
pamphlet report.) 

EQUIPMENT TRUSTS. 

Of the Trusts assumed from the New York Pennsylvania 
& Ohio Railroad Company, 

There was a balance on June 30 1906 of__-.-- 


Upon which payments have been made to 
SUNS BP GOST Ba ca cuauncnsns acness 


$517,183 03 
165,122 74 


Leaving a balance on that date of... - $352,060 29 
Of the Equipment Trusts created prior to . 
this fiscal year, 
There wa a balance on June 30 1906 of ...$14,547,022 86 
Upon which payments have been made to 
June 30 1907 of wtih --. 2,786,490 71 
Leaving a balance of 11,810,532 16 
During the year Equipment 
been made covering 


Trusts have 


10 Hor-e Express Cars SE Re ee $53,867 48 
500 Gondola Cars......--.-- : ee 511,000 00 
500 Flat Cars . 439,000 00 
500 Produce Cars ......-.. ae a 580,000 00 

$1,583,867 48 
Upon which payments have been made to 
June 30 1907 of... ee + 47 ,000 00 


1,536,867 48 


Leaving a balance of 





Making the total E quipme nt Trusts outstand- 
ing as of June 30 1907 


$13,699,459 08 
= a 


The total payments account of eoeeieeg t Trusts made dur- 


Ing the year amounted to.........-..---------------- 2,948,613 46 
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CAPITAL STOCK AND FUNDED DEBT. 


No change has been made in the outstanding Capital 
Stock, which is as follows: 
Authorized Issue. 
$48,000,000 00 

16,000,000 00 
A Et BAT 153.000,000 00 = 112,378,900 00 
incite ich $217,000,000 00 $176,271,300 00 

Of the Prior and General Lien Bond secured by the First 
Consolidated Mortgage Deed, an additional $2,000,000 00 
General Lien Bonds have been issued during the year and 
are held in the treasury. 

The total amounts of bonds issued under that mortgage, 
now outstanding, are: 
OE, pn nccecacessceeseocessoowsenssoneses $35 ,000 ,000 00 
ST ED SEED ndccnesdnndddducesedesudéneonseseten 44,012,000 00 


The statements published herewith show in detail the 
Company’s entire funded debt, rentals of leased lines and 
other fixed obligations as of June 30 1907. 

INCOME ACCOUNT. 
Gross Revenue from Operations.-.-...-..----- 
Operating Expenses and Taxes_...........-- 


Issued. 
Non-cumulative 4 % First Preferred $47,892,400 00 
Non-cumulative 4 % Second Preferred... 16,000,000 00 


Commun 





$53,914,827 35 
38,167,039 09 





$15,747,788 26 
2,202,625 14 


$17,950,413 40 
12,046,754 92 


Net Earnings from Operations 
Income from Securities Owned, &c.........- 











Gross Income 
Less Interest and Rentals 





Net Income. $5,903 658 48 
Expended for Additions and Improvements. - ..$1,642,028 99 
Dividends on ist Preferred Stock— 


No. 12 iat oies ic eceematconcineal $957,848 00 
ninaidliaied 957 ,848 00 
Dividends on 2d Preferred Stock— 
eitehieeh-ay en caenents age aaa $320. 000 00 
No: rip dhinandretancrnebeieanddenananmiat 0,000 00 
2,555,696 00 
———_ 4,197,724 99 
Balance to Credit of Profit and Loss... --. $1,705,933 49 
FINANCIAL. 
The General Balance Sheet, Table 4, published herewith, 


shows the financial condition of the Company at the close 
of the fiscal year. 

The Prior Lien Bond Issue is unchanged. Your Company 
has received from the Trustee $2,000,000 00 of General 
Lien Bonds, being the seventh and eighth million of the 
$17,000,000 00 of General Lien Bonds reserved for construc- 
tion purposes. Your Company is entitled to receive about 
$329,000 00 more of these bonds on account of N. Y. P. 
& O. Car Trust payments. Your Company has also received 
from the Trustee of the Pennsylvania Collateral Indenture 
$1,000,000 00 of Pennsylvania Collateral 4% Gold Bonds, 
of which $250,000 00 have been sold and the balance, 
$750,000 00, have been placed with the Securities in the 
Treasury. 

The account “Erie Railroad Properties, including Leased 
Lines,’’ shows a decrease of $72,503 00, due to crediting 
this account with amounts paid on mortgages on real estate 
during the year, &c., less discount on bonds sold and amount 
on deposit with the State of New Jersey transferred to the 
books of the Penhorn Creek Railroad Co. 

The increase of $2,463,699 82 in Construction and 
$8,741,178 19 in Equipment has been explained, with the 
exception that during the fiscal year there has been charged 
to Operating Expenses and Equipment Account credited 
&@ portion of the cost of the 544 box cars purchased during 
the year ending June 30 1901, to which reference was made 
in the report for that year. 


The account “Miscellaneous Securities Owned” shows an 
increase of $2,461,201 22 due to your Company having 
received Erie Railroad Company General Lien Bonds, Erie 
Railroad Company Pennsylvania Collateral Gold Bonds, 
Chicago & Western Indiana Railroad Company Bonds 


less Bonds of the Mutual 
other miscellaneous 


and other miscellaneous securities, 
Terminal Company of Buffalo and 
securities disposed of during the year. 

There is $1,206,225 03 invested in materials in execss of 
the amount so invested at the close of the last fiseal year 

The increase in the account “Chicago & Western ladions 
Railroad Sinking Fund” was $658 30, representing a larger 
balance on deposit with the Trustees than at the close of the 


previous fiscal year, and the account “Cash with Trustees 
of Sinking Funds” shows a decrease of $143,851 17, due to 
the Trustees of the Sinking Funds having invested a larger 


amount of cash in the 

Funds were created. 
Messrs. J. P. Morgan & Company, as Trustee of the Penn- 

sylvania Collateral Sinking Fund, during the year redeemed 


purchase of securities for which the 


$572,000 00 par value of the Erie Kailroad Company's 
Pennsylvania Collateral Four Per Cent Gold Bonds, paying 
therefor $523,890 00, which amount represents the inercass 
in the account ‘“‘Pennsylvania Collateral Trust Bonds Re- 
deemed.’ ‘The total par value of these bonds redeemed 
at the close of the year is $1 —— 00. 

There is a decrease of $1,752,242 17 in the account ‘‘Due 
from Subsidiary Gammenion,* which is caused by some of 
these Companies having reduced their indebtedness to your 
Company; the baiance is due to transferring from this ac- 
count to the account “Due from Subsidiary Companies 
Account Construction” the amounts advanced to the Erie 
& Jersey Railroad Company and the Genesee River Rail- 
road Company. Your Company having also advanced 


further am 
the fiscal year explains the account “Due 
Companies Account Construction.” 


ounts to the two Companies Inst named during 
from Subsidiary 





The account ‘‘Reserve Funds,’ which consists of two items, 
decreased $145,325 28. The item “For Improvements 
authorized to June 30 1903” decreased $131,509 26, due to 
charges against this account as heretofore explained under 
the head of ‘‘Additions and Improvements” and in the Profit 
and Loss account; the item ‘Miscellaneous Special Funds” 
decreased $13,816 02, on account of the purchase of new 
equipment charged to this account, less a sum set apart to 
meet estimated amount of taxes accrued on property in 
Jersey City during the fiscal year, settlement of which is 
del ood on account of litigation. 

The increase of $430,176 55 in the account “Accrued 
Sinking Fund’ represents additional amount set aside to 
be used in the redemption of Pennsylvania Collateral Trust 
Bonds. 

All of the securities for construction purposes turned over 
by the Erie Reorganization Committee have been converted 
into cash, as follows: 


pss od as placed on Cash — 


Books Jan. 1897. from Sale. 
$115,200 00 Buffalo & Southwestern RR. Second Lien Bds. $126,720 00 

405.000 00 Erle Railroad Com 7 s Prior Lien Bonds... 414,000 00 

364,055 22 N. Greenwood Lake Ry. Prior Lien Bonds 385.570 22 


1,034,400 00 


Erie Rallroad Company’s General Lien Bonds-.1 rity 908 
630 ,000 00 rts. 


93 
Delaware & Hudson Exclusive Car Trust Cert 000 00 





202,000 00 Car Trust of New York Certificates. -..-...-.-- 202: :000 00 
$2,750,655 22 $2,973,199,15 


In addition to these securities there have been certified 
by the Trustee of the Erie Railroad Company’s First Con- 
solidated Mortgage Deed and turned over to your Company 
to reimburse it for expenditures already made, $5,000,000 00 
Erie Railroad Company’s Prior Lien Bonds and $8,000,000 00 
Erie Railroad Company’s General Lien Bonds; and by the 
Trustee of the Erie Railroad Company's General Mortgage 
$22,000,000 00 Erie Railroad Company’s Convertible Bonds. 

Of these securities the following have been converted 
into cash: 

Cash eg 
Par Value. re ule, 
$5,000,000 00 Erle Railroad Company’s Prior Lien Bonds. $4, 539, ‘ss 27 


3,000,000 00 Erle Railroad Company’ s General Lien Bds. 2,484,111 11 
21,015,000 00 Erle Railroad Company's Convertible Bonds 19.215, b00 00 


29,015,000 00 $26,238,995 38 


leaving still in the treasury: 
Erle Rallroad Company's General Lien Bonds. --.--..----..-- $5,000,000 00 
Erle Railroad Company's Convertible Bonds__........-...-- 985,000 00 


From December 1 1895 to June 30 1907 your Company 
has received cash from all sources for Construction and Equip- 
ment purposes, as follows: 


$500.000 00 From sale of Erle & Wyom ng Valley Railroad Stock. 
500,000 00 Cash received tn settlement with the National Transit Com- 
pany on account of an old claim. 
4,343,850 13 Cash turned over by the Erie Reorganization Committee. 
2,973,199 15 Cash realized from the sale uf securities turned over by the 
Erie Reorganization Committee. 
7,023,995 38 Cah realized from the sale of securities obtained from the 
Farmers’ Loan & Trust Company, Trust 
19,215,000 00 
2,500 00 





tee 

Cash realized from sale of securities obtained aes the 
Standard Trust Com md of New York, Truste 

Recelved from «ale of . & Y. RR. Bonds turned over 
to the Erle Rallread com any by the Recelvers of the 
New York Lake Erie & We-tern Rallrvad Co. 

Cash realized from the sale of Capital Stock of the Northern 
Rallr. ad Company of New Jersey, originally pald for by 
the Erle Reorganization Committee from Con-truction 
Funds, and sold June 1 1899 by the Erie Railroad Co. 

Amount received account of sale of the Union Dry Dock 
franchises, ete. 

Amount returned June 14 1901 by the Englich Government 
account of Special Tax Deposit by the Erle Reorganiza- 
tion Committee. 

Amount received to ena 
& Wyoming Valley 


457,867 50 


200,000 00 


107 989 22 


230,227 05 ble the Gempene to purchase Erie 


Railroad Equipment. 
5,554,628 43 
This amount has been used to partially reimburse your 
Company for the following expenditures: 
$457,867 50 For purchase of Northern Railroad Company of New Jersey 
Stock, as explained above 
10,866,566 28 New C onstruction. 
24,081,974 34 New Equipment. 
1,729,611 68 Old New York Lake 
65,000 00 Payment of Mortgages cn Real Estate. 
348.377 50 Di bursed on account of Union Steamboat Company In 
i Yh pe m of Its affairs and In bullding or acquiring 
nal property 
111 241 84 Liquidating Mio ol rship New York Lake 


$3 


Erie & Western Car Trusts. 


Erle & Western 


Hai au Company. 

$37,660,639 14 

.our Company has therefore e xpe nded from its current 
cash for liq lidating the teceivership of the New York 
Lake Erie & Western Railroad Company and for construc- 
tion and equipment purposes from December 1 1895 to 
June 30 1907, $2,106,010 71, for which it is or will be entitled 
to be reimbursed from the sale of either Erie Railroad Com- 
pany’s General Lien Bonds or Erie Railroad Company’s 
Convertible Bonds. 

The amount stated as having been expended for new 
Equipment includes payments amounting to $8,703,142 98 
made on ears and locomotives, which are covered by new 


Equipment Trusts. 
Construction expenditures on prope rties covered by oie. 








svivania Collateral Trust Indenture have been kept separ- 
ttely and to June 30 1907 thei re has been expended on these 
} accounts $1,252,495 94: $1.108.261 14 has been rx - d 
from the sale of securities obtained from the 17 rus stee of the 
Indenture, leaving $750,000 Pennsylvania Collateral Trust 
Bonds in the Treasury. Your Company has t] herefore ex- 


p-nded from its current cash for construction purposes to 
June 30 1907 $144,234 80, for which it is or will be entitled 
to be reimbursed from the sale of Erie Railroad Company 
Pennsylvania Collateral Trust Four Per Cent Bonds. 
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The total amount for which your Company has not yet 
been reimbursed from the sale of bonds for expenditures 
made under the terms of the First Consolidated Mortgage 
Deed, the General Mortgage and the Pennsylvania Col- 
lateral Trust Indenture, is $2,250,245 51. 

In accordance with the usual practice, your Company’s 
accounts for the year have been examined by Messrs. 
Haskins & Sells, Certified Public Accounts, and the result 
of this examination is stated in the Accountant’s Certificate. 
(See pamphlet report.) 

GENERAL REMARKS. 

Additions and improvements to the property and equip- 
ment of the Company aggregating $13,006,759 04 have been 
made during the year,of which $11,236,881 66 has been 
charged to Capital Account and $1,769,877 38 has been paid 
from the Company’s Income as shown above 

The construction of the Erie & Jersey Railroad, the low- 
grade line between Guymard and Highland Mills referred to in 
previous reports, was suspended in March 1907, the Company 
at that time being unable to secure funds on reasonable 
terms to continue the work. Satisfactory financial arrange- 
ments having been subsequently made, the work on this 
line was resumed in the month of June, and is now being 
vigorously prosecuted. It has been deemed wise, however, 
on account of the continued high rates for money, to post- 
pee the contemplated improvements of the line between 

ighland Mills and Passaic Junction which your Company 
hoped to make in connection with the construction of the 
Erie & Jersey Railroad. While the maximum benefits will 
not be secured until the improvements of the existing line 
are made, the completion of the new work, which has been 
resumed, will furnish additional facilities and produce sub- 
stantial economies in the operation of the line between Port 
Jervis and Jersey City. 

In furtherance of the plan to provide a low-grade line and 
additional facilities between Port Jervis and Jersey City, 
the Erie Terminals Railroad Company has been organized 
and incorporated under the laws of the State of New Jersey, 
to construct, maintain and operate a line of railroad from 
a point on the State line between New York and New Jersey 
near Suffern to the Hudson River, and the Suffern Railroad 
has been organized and incorporated under the laws of the 
State of New York to construct, maintain and operate a 
railroad from Suffern to a connection with the Erie Terminals 
Company. 

In conjunction with the Erie & Jersey Railroad, this will 
give the Erie Terminals Company a through line of railroad 
between Guymard, the western terminus of the Erie & Jersey 
Railroad, and the Hudson River. 

Satisfactory progress has been made during the year in the 
construction of the Columbus & Erie Railroad, referred to 
in the last report. 

The construction of the Genesee River Railroad between 
Cuba and Hunts, N. Y., referred to in the last report, was 
suspended in March 1907,but satisfactory arrangements for 
financing the cost of the work having been concluded in 
June, the work was resumed, and is now being pushed to 
completion. The improvements of the line between Sala- 
maneca and Cuba and between Hunts and Hornell, which 
your Company hoped to make in connection with the con- 
struction of the Genesee River Railroad, have been postponed 
until opportunity is offered to secure funds for the work on 
more favorable terms than are possible at present. 

While the maximum benefits to be derived from the con- 
struction of these new lines cannot be attained until the 
improvements of the existing line are completed, the in- 
creased facilities and economies to be derived therefrom will 
be of great benefit to your Company, and it is hoped that at 
some near time in the future the capital required to carry 
out the original plans can be secured on favorable terms. 

The electrification of the line between Rochester and 
Mount Morris, N. Y., was completed and put in operation 
in the month of June. 

To provide for the necessary enlargement of facilities re- 
quired to handle increased freight traffic, additional land 
has been acquired at Jersey City, Orange, Port Jervis, 
Susquehanna, Cleveland, Marion and other points on the 
line. 

During the year 161 industrial establishments were located 
on the line of road, 89 of which have direct side track con- 
nections. In addition, 42 industries were located where 
they are reached by paying switching charges to other 
companies. Side tracks have been constructed to 14 indus- 
tries not heretofore reached, and side tracks extended at 
42 industries previously located, to take care of increased 
business. 

There has been an increment of $43,518 60 to the Insur- 
ance Fund during the year, the balance rem —s to the 
credit of this Fund at the close of the year being $718,071 56. 

$22,475,371 53, or 58.89%, of the total Ope rating Ex- | 


penses was paid by the Company direct to labor, being dis- | 


tributed among 38,396 employees. 
$462,128 42 was paid during the year for mileage on pri- 
vate freight cars. 
The contract with Wells Fargo & Co., 


express business on your line, has been extended for aj} 


further period of sixteen years from July Ist 1916 upon 
terms favorable to your Company. 

A contract with the Hudson & Manhattan Railroad, 
granting this Company the use of the tunnels now under 


for handing the | 





construction and certain tunnels hereafter to be constructed 
under the Hudson River, together with the use of valuable 
terminal facilities in New York, has been entered into, to 
become partially effective at the time of the completion of 
the Hudson & Manhattan line and to become further effective 
at such time as your Company may complete its improve- 
ments at Jersey City and avail itself of the additional facilities 
which the Hudson & Manhattan Company is under contract 
to construct. 

Owing to the unsatisfactory condition of the bond market 
during the past year your Board has considered it inad- 
visable to authorize the sale of bonds which have been issued 
from time to time to reimburse the Treasury for capital 
expenditures. While recognizing the claims of the preferred 
shareholders to a portion of the surplus income derived from 
the operations of the past year, your Board has deemed it 
wise to conserve the cash now in the Treasury and the current 
income of the Company to meet obligations already incurred 
and continue the improvements so necessary to handle the 
volume of traffic offered at reasonable expense, and has 
therefore declared dividends on the preferred shares at the 
customary rate, but payable at some time in the future, thus 
giving the Company the use of the funds which cannot be 
secured on reasonable terms from other sources. This, 
action, your Board is sure, will inure to the ultimate benefit 
of the property and all of its stockholders. Dividends war- 
rants payable ten years after their issuance will be issued to 
holders of the preferred stock of record at the closing of the 
Company’s transfer books as indicated in the announcement 
made of the declaration of this dividend, as soon as the 
necessary authority therefor can be secured. 

Mr. James N. Hill was, on May 22d 1907, elected a Direc- 
tor to fill the vacancy in the Board caused by the resignation 
of Mr. James J. Hill. 

Mr. Ogden Mills was, on May 22d, 1907, elected a Director 
to fill the vacancy in the Board caused by the resignation 
of Mr. D. O. Mills. 

Mr. G. A. Richardson was, on June 26th 1907, elected a 
Director to fill the vacancy in the Board caused by the death 
of Mr. Samuel Spencer. 

Respectfully submitted by order of the Board. 

F. D. UNDERWOOD, President. 





EsTABLE 2.—INCOME ACCOUNT (ENTIRE SYSTEM) FOR THE 
YEAR ENDING JUNE 30 1907. 


To Operating Expenses and Taxes— 
lroad— 





Rat 
Maintenance of Way and Seuetnne..... $5, nee 974 yo 
Maintenance of Equipment............ 7,536 4 
Conducting Transportation............ 18° ior, 484 34 
Traffic Department Expenses. 922 83 
CEE MEd tonccoutsbanceeatae 1,269,039 37 


$33,579,958 52 
DOO cc cikcimindndnscdaeccendocbsdinbiaes seuanenaness 1,442,798 34 
Osher Operations— 

WN Pe van ncn tcaegdonendssusce $2,696,062 48 
Shipping and Coal Storage Plants.-..--.-.- 296,040 88 
Elevators, Stock Yards, etc........-.-. 152,178 87 3,144,282 23 


Total Operating Expenses and Taxes......-....---.-- $36, 167 ,039 09 
To Accrued Interest on Bonds - - -. 572,627 66 
To Accrued Rentals of Leased Lines -_-_------------- 147.501 69 
To Proportions Due Leased Lines Operated 

169,329 79 
602,922 26 
93 





Ch: Pe Oe Bi cnc ccccnccsccocesensasee 
To Accrued Interest on Equipment Trusts........-..-.--- 


To Accrued Interest on Mortgages.............---..-...- 31,858 
To Accrued Interest on Construction..........--..---.-- 21,470 8 
TO. AOE Te PE ceededcccsoccvccsccscevcsnce 370 936 55 
De TAREE Wn a ci ctvctadcnaccs cendsteccesa 130,107 20 


5.903.658 48 


$56, 117,452 49 


TO FeGe FR on ds ddan cerdasdscecsdsesdcs 4066eseteues 


Net Income for the Year................ 
Expended for Aa and Improvements. $1 642,028 99 
Dividends Nos. 12 and 13 on First Preferred 


ER tes - 1,915,696 00 
Divide nds Nos. 5 and 6 on Second Preferred 
ED aw kb ahkk hae ae aebinhih teen ——— 640,000 00 4,197,724 99 
Dare B68 ARO Table on wc ccccncwsnccnce coxwsesancen $1, 705 933 49 
By Gross Earnings— F 
Railroad— 
2 eT ne 125,114,683 18 
TRS AE FO Aa PEE 13,435 409 29 
PRRs oinddctmnndctcuabs Dab wma 9,458 281 67 
Ma ar) ae chen tne 495 457 67 
ea ea a 025 093 83 
Rents ae eioaa 24,978 07 
MN ea ok ee ee 1 440,209 74 


—— $51,194,113 45 


$2,232,094 14 
315,614 47 
173,005 29 


Other Operations— 
Water Routes- - 
Shipping and C ‘oal Storage Plants. - - . 
Elevators, Stock Yards, etc......-.---- 


2,720, 713 90 

i Ce 5 ic eae cetensceernesneeen sihad 
By Interest on Securities............. shai ccno-aniie te tase died aie iia 
By Income from Other ONS EE TEARS on 2 


$53, pees 827 35 
647,113 82 
1,555,511 32 


$56, 117, 452, 49 





TABLE 3,—PROFI rs AND LOSS ACCOUNT FOR THE YEAR 
NDING JUNE 30 1907. 


Balance at Credit of P wae and Loss Account June 30 1906.$11,979,461 54 
Ad 


C - dit Bz panes of Income Account for Year Ending June 

30 190 1,705,933 49 
Unexpe nded balance of amount set aside from the surplus 

of the year ending June 30 1903 for certain, Additions 

and Improveme nts which have been completed at a 

cost less than the amount appropriated therefor. -. ~~~. 3,660 87 
Miscellaneous Small Credits. -.-....-.-.---- sttadbinedene 13,883 92 


$13, 702,939 82 





Deduct — 
Various Amounts Charged to Profit and Loss account of 
bad debts, including uncollectible amounts due from 
subsidiary companies... ...........-c2c-cccccccecacce 69,362, 51 
Credit Balance Carried Forward June 30 1907....-.- $13,633, 577. 31 
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TABLE 4,—CONDENSED GENERAL BALANCE SHEET (ENTIRE SYSTEM), COMPARATIVE—JUNE 30 1907 AND JUNE 30 1906. 


928 





















June 30 1906. _ ASSETS. | June 30 1907. 
| Cost of Road “and” Equipment as Reorganized— 
245,762,048 27 te Beareee Prepares, Geen EAGGGE BANG. 4 ono cccccccccccccccscccsscceccesssss | $245 689,545 27 | 
65,793,850 00 | Securities pl dged under ist Consolidated Mortgage Deed--. 65,793 850 00 | 
6,000 00 Securities pli dgcd under Erie Rallroad General Mortgage 6,000 00 
20,010,000 00 | Securities pl.dged under Pennsy.vania Collateral Trust Deed | 20,010,000 00 | 
1,240,000 00 Securities pledged under Chicago & Erle Ist Mortgage Deed .........-- | 1,240,000 00 
|---| 332,739,395 27 
Additions Since December 1 1895 | 
10,268,786 17 Rican aN 49s 2 eS RE AON EN RR OO SI POT eM 8 RE! $12,732,485 99 | 
27,785,195 78 New Equipment - Rddnet he REEOSRSEE ESOS O0NSSSHERSOESNERERSESSCO CN RREONS4EGGCREE 36 526,373 97 | 
| — 49, 258, 859 96 
| a eS ee Ee eet ee ae “$381, 998, 255. 23 
Misccllaneous Securities Owned— 


$8 959,989 88 


$9,248,788 66 | Held for General Purposes. -- ---. 











2,000 ,000 00 | Held for Construction Purposes. --..-..-...- 4,750,000 00 | 

578 926 00 | To be pledged under 1st Consolidated Mortgage Deed 578 ,926 00 

: 14,288 ,915 88 
New York Gusquet hanna & Western RR. Capital Stock— 

6,262,400 00 GRRE ae Ce I EET RE SET a ET, SS 5 Ee OE a a eT Se $6,262,400 00 

5,748 ,900 00 Common ....... 5,748 ,900 00 
| 12,011,300 00 
3,882,049 54 | Materials and Supplies on Hand Judi thinethinnehnaiteaasineidenasendamoemiiniamenmndl 5,088 ,274 57 
500,000 00 | Securities In Trust for Insurance Fund - - 500 ,000 00 
15,279 29 | Chicago & Western Indiana Sinking Fund 15,937 59 


12,202 93 






156,054 10 | Cash with Trustees of Sinking Funds 





8,476,800 44 | Cash with Trustee for New Equipment. 
1,272,111 88 | Pennsylvania Collateral Trust Bonds Redeemed (Par Value 1,796, o- 88 
29,463 69 | Line, Traffic Association and Agency Funds... ... ~~... ...2 22.22 nee e wenn eee e cence nee 29,706 96 
3,644,418 16 | Due from Subsidiary Companies. . 1,892,175 99 
Due from Subsidiary Companies Account ‘Construction. ---_- 4,850 ,000 00 
ee Ge © Se ee ee Sy De SEs cnc cceduacsemnansrtdoncancecséudsccusnenseeese 242,565 89 
| Current Assets— 
7,501,830 46 a re ae en | $6,517,499 21 
1,153,865 53 Cash In transit from Agents and Conductors 1,475,179 17 



















































| 
715,772 36 | ee Sy ee Os SI on co cweccccsesescceecceese 1,020,013 81 
126,821 62 } 2, 2 ee Sn ncacnscunseessedeneeeuceacessencesests 120,117 45 
2,496 619 79 | Be Tee Ce GD SPEED ccc cccccnsccsecscccccccesccecesconsesescucesas 2,369,801 73 
11 502,611 37 37 
$424 699,223 70 | $434,227, 048 29 29 
June 30 1906. LIABILITIES. June 30 1907. 
—_ = ' = — — —— a - —————— ————————— — 
| Capital Stock— 
$47,892,400 00 | ist Preferred Non-cumulative. - $47,892,400 00 
16,000 ,000 00 | 2d Preferred Non-cumulative 16,000 ,000 00 
112,378,900 00 Common ..... acnsequsdaewes | 112,378,900 00 
et 
Bonded Debt— 
170,798 ,400 00 | Erle Rallroad Company | $173,798 400 00 
23,536,500 00 | Leased Lines 23,535,500 00 
12,300,000 00 | Chicago & E rie Railroad Company - 12,300 ,000 00 
——_——__——_ 209,633,900 00 
Construction Obligatlons— 
636 306 73 | Se a a 613,423 77 
1,000 00 } New York Lake Erie & Western Railroad Company 
| 
en ne ee ceased ads ddanbaie onde 647 ,350°00 
thsaaatansil ae ose es Renee enebeawad 6,500 ,000_00 
Equipment Trusts Outstanding— 
14,547,022 86 ET Ee Se ne SE el ee ee $13,347,399 63 
517,183 03 | New York Ponneyivente ae es TI. onc scrpnncacneeecacneaccieaceldadcoeen 352,060 29 
| ——__—_ 13,699,459 92 
Interest and Rentals Accrued Not Due— 
1,700 ,782 48 i 2 ns euenene sheadnesacaungacsscesecedsseeanconsenecadacudes $1, abet § 449 14 
5,838 29 Interest on Mortgages .-..... 526 63 
108,888 11 Interest on Equipment ..--.-. 147" 233 07 
99.376 90 Interest on Construction -.... 110 456 97 
20,724 66 Cah cic meddle miei a nh enen wie haem aie qabeaniinne nase aagiaaeeael 54,057 99 
ea 2,035,223 80 
Dividends on Preferred Stock— 
957,848 00 EE a ee ee ee $957 848 00 
320,000 00 No. 5 on 2d Preferred -. m 320,000 00 
320,000 00 ey Ee id tkandatdnshenemiganssendesnaseatadatasueddduaedagtangaseedn 320,000 00 
——— 1,597 848200 
| Reserve Funds— 
249,783 08 | For Improvements Authorized to June 30 10903.........-...-.....-.---...------------ | $118,273 82 
690 ,605 09 | a Ri Cid aie nedehaseenkketeeunabeweiumbeimeadnmigebal 676,789 07 
nen 795 ,062°89 
ee ee a oa nde baneesanehsedaendseangnsnddssaduesesesasasaudaeeddl sabonanuadbeae 2,000 558,57 
Current Liabilities— 
1,836,898 99 | I on item glia desmnenrdl Asada aaa $1,850,863 2 
9,956 37 | Interest on Equipment Due and Unpalid_-_.-..-.-- 4,594 29 
189,263 10 Rentals of Leased Lines Due and Unpaid 196,899 85 
9,291 11 Interest on Construction 10 ,607 O01 
5,286 75 Interest on Mortgages ----- 5,286 75 
1, 688° ‘980 80 (A Seip aaa aaa 1,883,235 64 
2,918,938 16 | Audited Vouchers ib i debsch deli netactoaiihh in eesoiod 2,017,459 30 
714,355 63 Se MO IID. oo cc cnccncdécccccacdconca 831,297 95 ee 
—— 6,800,244 03 
11,979, 461 54 D Ste Se Stas cacenacasanessnenh wsenncaseneuewages SOSVEdesucecneschesepetaendaneaD Quesladacesees 13,633,577 31 
$424, 699, 22 $434. 227,948 29 











EARNINGS AND E XPE NSES (ENTIRE SYSTEM) FOR THE FIVE YEARS ENDING JUNE 30. 
























TABLE 14—ANALYSIS OF TRAFFIC 
' 
1903. 1904. 1905. 1906. 1907. 

Mileare are of 1 re ad o perate da. oe 2,152 ,962 2,150,215 ,150 937 } 2,150, 937 2,150,937 

Freight Traffic } i | 
Number cf tons of general freight carried - +4 7 364.304 14,824,811 15,844,429 | 19 377,350 | 20,911 586 
Numver of tons of coal carried -_- 14,281,422 15,010,294 15,717, | 16 978.032 | 18,258,031 
‘Total number of tons of all freight carried 31 ‘6 45.726 29,835,105 31,561.62 | 36 355 382 | 39.169 617 
Total number of tens of all freight carried 1 m_| 5, 407 350 = 5,189,158 .367 595 ,2 5,944,379 550 6,275 629,877 
Average distance hauled per ton. 170.871 1 163.508 160.217 
T: tal freight earnings $33 074,924.36 $32, $35 555 037.87 $38 550,092.47 
Averace earnings per ton per mile Cents 512 Cents Cents .598 Cents -614 
Freight earnings permile of read $15.362.52 $15,125 $16,530. 44 17,922.46 
Freight earnings per train mile 2.48461 $2 $2.71945 2.89707 
Aver. number of tons of rev. freight In each train 406.20 400 454.65 471.62 

Passenger Traffic 
Number of passengers carried 19,976 352 20,395,440 20,755,414 22.816 022 } 24,199.72 wy 
Number of passengers carried one mile 528 997, 549 757,640 568, 318, 144 598 655,755 639,792,610 
Average distance per passencer 481 26.955 27.382 36 238 ; 26.438 
Total revenue from passengers $8 021,801.45 $8 .077 464.27 $8 397 367.62 } $8 .982,810.5 $9 458 281.67 
Average earnings per passenger per mile Cents 516 Cents 1.469 Cents 1 | Cents 1 Cents A478 
Total passenger train earnings $9,511 ,456.03 $9 629,704.95 $10,022 500.78 $10,807 374.5 $11,218 ,098.25 
Passenger train earnings per mile of read - $4,417.85 $4,478.48 $4,659.60 $5,024.5 $5,215.45 
Passenger train earnings per train mile $1.11111 $1.10811 $1.11451 $1.21195 $1.21429 
Average number of passengers In each train, 61.80 63.26 63.20 67.13 69.25 
Average number of passengers in each car 17.70 17.42 17.62 18.62 18.7 

Earnings and Expenses 
Freight and pa*senger earnings $41 .096.815.81 $40 600,205.16 $40,578 746.10 $44,538 .748.39 $48,008. 37 4.14 
Freight and passenger earnings per mile of road $19,088.50 $18,881.93 $18,865.61 $20,706.67 $22. i 
Gross earnings, all sources $43 509 139.06 $43. 005.213 39 $43 .321 646.92 $47 461 401.99 $51,.194.113.45 
Gross earnings per mile of read $20,208.97 20,000.42 $20,140.83 $22, * ) $23.800.84 
Gross earnings per train mile $1.98924 $1.98554 2.01351 5812 $2.27075 
Operating expenses and taxes 27.597 508.41 $30 262,708.94 $30,712 .836.54 | $33,076. esi. 50 | $35,022 756 86 
Operating expenses and taxes per mile of read $12.818.3 $1 y | $14,278.82 | $15,377. 78 $16,282.56 
Operating expenses and taxes per train mile Z $1.42747 $1.50403 $1.55346 
Net earnings $19,911, $12,742 | $12,608 ,810.38 $14,384 .767. “49 $16,171 356.59 
Net earnings per mile of road $7 $5,862.01 } $6,687.67 | 7,518.28 
Net earnings per train mile Cents Cents Cents 58.603 | Cents 65.409 | Cents 71.729 

i ' 
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FIFTY-SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1907. 
ie Pini i at Louisville, Ky., October 2 1907. 
To the Stockholders of the Louisville & Nashville Railroad Company: 
The Board of Directors of your Company respectfully submits the following report for the fiscal year ended June 30 19073 


MILEAGE, 
1.—Lines Owned and Operated. Miles. 
he EEE EE SES BY; Sees hisetl<nagcenc eee 
(2) Operated but Not Owned 








(a) Operated as owner of entire Capital Stock vale . 447.04 
pS ee ee mc dmeaninn bank mand ‘ eA ‘ a onns LEmee 
(c) Operated for account ~ [a > - 2 AEE 214.32 
(ad) Operated under trackage arrangements. - - 203.89 — 984. 40 
Total operated sedateedoousee et 342.56 
Average mileage operated during the year 4,306.33. 
af Lines Operated Under Their Separate Organizations in Which This Company Owns a Majority 
the Capital Stock or is Interested as Joint Owner or Lessee. 
Nashville Chattanooga & St. Louis manne. less mileage used by L. & N. Railroad under trackage arrangements (a majority of 
the Capital Stock owned) - Se RS ee Se LINES, ees At pibsint nie - 925.44 
Central Transfer Rallway & Storage Co., Louisville (one-half of the Capital Stock owned) --.....-.-.-.-- a a ini RRS Se h 67 
Georgia Railroad and Dependencies (interested as joint lessee) - -... 571.00 
Chicago Indianapolis & Loultsville Rallway (a majority of the Capital Stock owned jointly with the Southern Railway) 599.76 
Louisville Henderson & St. Louls Railway, less mileage of Louisville & Nashville Railroad operated under trackage arrangeme nts (a 
Se Ee Se ey CE Sid 6 dak cdedasincewiedsscsacthesésnacdevdestbecasddbawast jaenew - 181,70 
———— 2,278.5 
III.—Lines Owned by This Company but Ope: rated by Other Companies. 
Paducah & Memphis Division (leased to Nash. Chatt. & St. L. R'y at 5 per cent on cost of Road) -.-._.---.-- binedeudenes 254.20 
Less—Mileage used by this company under trackage Seataneion Pecheskel sebetledaeyhutcstnaak bSatadudssesdueas> 5.46 
— ~—— 248.74 
Clarksville & Princeton Branch—Gracey, Ky., to Princeton, Ky. (leased to Ohio Valley Railway Co. at $12,039 70 per annum) .- 20.70— 269.44 
Total mileage sites at thle gritriindnddeine bs tbtneessencewnade iminbibakth eed babdpbedednnebna - knw a Oem e nde 6,800.57 
Total mileage June 30 1906._--_.-------_- plain inka nap tain a date ta SES eee ome a avétudecduabd 6,841.82 
oo Ae Re Ne er bnles onde cuunsceesessoesuusseasanen 48.75 
Accounted for as follows 
Additions: 
EE ee ae a ee ee ee <ehiach — cpehewadhssened 25.33 
Other additional lines and extensions operated......- eS ee: Nawknaes i éde tatindkabie 39.56 
Additions to lines controlled not operated.........-.........--.--. aid — a vécuéuaes 11.66 
76.55 
Deductions: 
Birmingham Southern Rallroad. - - - . * SGS Swe ewan ea eeneonncsmanewe’ -_ sot btn ian - 26.2 
Sundry net deductions “a F gugces panne Smee ae nemihne wna sone tae 
-_-- 27.80 
—_-—— 48.75 


BONDED DEBT. 
(Including Collateral Trust Bonds.) 
Bonded Debt June 30 1906, total issue 7 é - ‘ _ canneudel $174,901 ,500 
Total thereof outstanding in hands of ‘public June "30 1906, $129,262 ,500. 
B —_ Issued: 
Unified Pifty-year 4 per cent Gold - . $1,141,000 
Atlanta Knoxvill* & Cincinnati Division 4 per cent Gold ‘ . 5,000 
Paducah & Memphis Division 50 year First Mortgage Gold bagnm® “ 57,000 
ORE: Te ML, .. oc andaasansionsian’ shilpa dri insiactete gia sesh pyncieaiainaendtben w airipsh npeite tates $1,203,000 
Bonds assumed through consolidation 
The Gallatin & Scottsville Rallway Pee SR, .. onanannueave asin te ecial sk sect alesis ai dea Maid eae nl ne 308 ,000 
i rr Ce Ce Cs Kc scrcnnnccddcede amas packs dneeew es odes ctdinddenseeewaneseseeekaaae ube .. $1,512,000 
Less Redee med 
or Sinking Funds- 


Evansville He nderson & Nashville Division Gold_...........--- mi wa ‘ , vemos 74,000 

General Mortgage Gold - opis 4 oer 27,000 

Cecilia Branch. M katie 3 aah " oz 67 ,000 

Pensacola & Atlantic Railroad First Mortgage Gold. - 2 am. Samedi 67,000 

Pensacola Division First Mortgage Gold Pre aene . 21.000 
Matured—Maysville & Lexington North Division 7 per cent —_-~- ‘ “ PRR NS Deh ae 5,000 

Total redeemed -- i clea citi inci sac ac dda tn tat lial Rs i dc Sauk hai ‘a d 661,000 


Net increase from last year ee Ce ee wad é - 851,000 


Bonded Debt June 30 1907, total issue. __ - Bens Sane ng wie a ‘ tin ib . $175 ,752,500 
Les Owned. 

In sseawary ‘ d cat ‘ ioen ‘ nas ‘ i .. 15,395,000 
Deposited In Trusts as Collateral a ye ee Perr iivaate Skene endnwi matin -. 30,398 000 
Held in Sinking Funds- ----- 7 Sie ere tall ee ee eee Se ib hieind soil . 1,828,000 

-——— 47,121 000 

aTotal Outstanding Bonded Debt in hands of public June 30 1907 : SSeccnees ceeds _— #128 £631,500 

otal Outstanding Bonded Debt in hands of public June 30 1906 a sore keh ee oaia tea it - 129,2 62,500 500 

Total Decrease of Bonds outstanding in hands of public Sco eeeseseenesuweecees . _ $631,000 


Accounted for as follows: 
Bonds redeemed and purchased for Sinking Funds during the year— 





Evansville Henderson & Nashville Mortgag -- hi Saanich ss dove in Sittin ws ttn see nb dae ialh ice ae tds Sa dite .. $74,000 
General Mortgage 7 aa ee eee cites ‘ alent sis hacilahcti dues la aeivaksiciig ke 25,000 
Cecilia Branc h Morteage_ ; : shes _ ign wubane sia Maiia Se ae is “ 67,000! 
Pensaco!a Division First Mortgage ‘ Ea SA ad ae 21,000 
Southeast & St. Louis Second Mortage ee a ee" aaa bdance ‘ ; d 1,000 
L. N. RR. Co. 6 per cent Sinking Fund Mortgage adage —_ SSPE BEL SES fe iSite la gala a 10,000 
Henderson Bridge Company First Mortgage-_ aacaniie é eS eee te es ~ aie a ay 9 
Maysville & Lexington North Division Mortgage. - ae . - _ cen aise mntn ele - _ 5, 
; -"— $643,000 
Less —Bonds sold —Loutsville & Nashville-Southern, Monon Collateral, Joint .....--.------------------- _ swish eee 12,000 
Total decrease. : <n ee ee ee ee | ee ee Se ea sag Pee 5 a ee ttrekahonee $631,000 
“fae ludes $82,000 of bonds matured or drawn fo rpayment not presented. 
,This does not include $6,500,000 Three-Year 5% Unsecured Gold Notes of this company sold during year. 
GENERAL RESULTS 
The General Results for the year, as given in detail in Table No. I, are here summarized: 
CORI io. sk. ced thdecadeeraeddee tenis ccetindinme ned dee beetbenatetsdniabkthartdahnnneeadahaadene $48 263,945 20 
Less Oper ating E xpenses, <8 14 per cen _.-_. taken wa mnie aaa cats sé émemne Se ee eT BIE es 35, 781, 302 54 
Net Earnings from Traffic, 25.86 per cen - Sy ee oe ee vi ali: gee eh to ahaa ta eld Avicenna tale ea ..$12,482,642 66 


Other Income 
From Rents g we pit — ee ee ee ee rere eee 559,025 91 
From |nvestments a i ss asians townwa eect 7 ee Se 810,131 14 
From Various Sources oF eee ante pain wave ar: 192,597 99 
-- 1,561,755 04 


+ -¢ tee $14,044,397 70 

Deductions{from [ncome 
nterest on Bonded 
RentJand Taxes r pis ; eee re - ~ jae kae 
Sinking Funds . ae cde ‘ wwe ‘ er - 
South & North Alabama RR. Surplus (Included in above) ee ere . ae oleae 


Debt “ Pama a : waist ‘A Sey ee -- $5,934,597 67 
1,865,253 70 
241,084 17 
52,940 26 
——— 7,593,875 80 


$6 450,521 90 





: Net Income hk . ais sos tober a inn io ee eee ee ~~ Seennetel 
Outjof which the following dividends have been declared: 


- Dividend No. 55, declared December 20 1906, payable February 11 1907, 3 per cent cash_..-------------- ..- $1,800,000 00 
Dividend No. 56, declared June 20 1907, payable August 12 1907, 3 percent cash.....-..--.-- enous 1,800 ,000 00 3.000 eee eo 


~aving surplus carried to Profit and Loss Account of-..-.-.-....--.-------------------- eee eae --<«- $2,850,521 90 
ance to credit of Profit and Loss Account as of June 30 1907 amounts to $20 827,512 88 For Details see Table No. 16 “| 
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GROWTH OF TRAFFIC. 
The growth of traffic for the past ten years is shown by the following table: 



























| ; | 
Average | | Gross Operating Net | Percentage of 
Years. Miles Gross | Operating | Net } Earnings Expenses Earnings | Expenses to 
Operated. Earnings. | E. ‘zpense $s. | Earnings. | Per Milk. Per Mile. Per Mile. | E£arnings. 
1897-1898 _-_-_- -, 2,988.00 *$ 21 996, 6: 282 | *$14, 921, .730 | | 82. 074,922 | *$7,361 66 | *$4,993 88 2,367 78 67.84 
1898-1899 2,988.16 *23,759 485 69 *15,731,587 68 8 027,898 | ¥*7,951 21 | *5'264 64 2,686 57 66.2 
1899-1900 __ ‘ 3,007.35 89 | *18.603,406 02 | 9:138'972 | *9:224 85 *6,185 97 3,038 88 67.06 
1900-1901 -; 3,169 90 18,233,033 50 | 9,789,173 | 8,841 84 5,753 07 3,088 77 65.07 
1901-1902 ne 5 57 37 20 902,437 84 | 9,809,819 53 | 9,231 91 6,283 14 2,948 77 | 68.06 
1992-1903 i A438. ‘93 84 | 23,970,812 44 | 11,478,565 | 10,308 26 6,970 43 3,337 83 67.62 
1903-1904 ‘i 3,618.19 6 .792 73 5,141,548 27 | 11,802,244 | 10,210 57 6,948 65 3,261 92 68.05 
1904-1905 3,826.31 38 517,070 72 5,490,020 97 | 12,027:049 7 | 10,066,37 6.92312 | 3,143 25 68.77 
1905-1906 a 1 91 43,008 ,996 23 933,463 71 12,075,532 52 | 10,411 50 7,488 29 | 2,923 21 71.92 
1906-1907 ecard 4,306.33 48 ,263,945 20 35,781,302 54 12,482 ,642 6 | 11,207 67 8,309 00 | 2,898 67 74.14 











* Freight on Company's property Included. 


IMPROVEMENT ACCOUNT. 
Expenditures for equipment and for improvements and additions to the property during the fiscal year, charged to Op- 


| 


erating Expenses, are as follows: 








Additions! Equipment 
Locomotives ciples tec innaneaptah aay $337 500 00 
Passenger cars . ee eee 57,560 00 
Freight cars = Seauawegmhiineone _656, 520 00 
set 051,580 00 
Steam-wrecking cars ‘ sic tn Seni dnsinctndageaieli asthe cis i si ct ina to ai nc el a ln Sik a nae $3 2 
New machinery for shops duane eee eee eS eee 24,511 37 
i a I, it oe i ig sh eindin t btaintiininees dapdaelia acantaaANia 


FI 
Changes In pipe line to furnish steam and power for new round house, Decatur, 4 





Sidings . — inten walinids NE ne ee ne ee ee 

Ballost wan ‘ aibenas A caducaas te aeeaienieaaeaes ‘ piv aitadiainay ani eddie hae 

Bullding . — sie probeegihiraeree ens . one pica i ics lt sti ai 

Inte:locking arrangement St like gunk Gininititniatiiinandl pienideeninaom cane EE I eT Pe Oe Se ee Oe Te eS 
Ext te - ites Cai . 7 - ba RG Sa SL 

ticht of Way news aa Saietnitin idan iaccetsite Siaecaciliaan OS ETE EES BILE ES Oe Oe Ee gy 

rau nr SN > RD I I RI ager ciclo ened win thi dy hie er ec OT ic alka ial ators ae 


Rell Velue of the difference in weight of new steel rails laid i repl icing rails of lighter welght---_- aes anh abide anil decid iis Uaciestebde tabled dasa daiaecis 





ph lines nes - - ‘ . Se ee _— ire atai dashes ee 




















Il eray 
Fillin rrestl - = a nl ~— ee ee ae ee ae ee ee ee eee 37°624 07 
runn 1 gy vements eed i re maaan eo wr sp i a a a a ek domino Skea inca rsa wma 30 02 
Coaling Facilitl 
Loul vill Ky . a " 
Montgomery, Ala... Secsendnas 
78 
Perehing Right of Way St. Louls Division---- nee 87 
in In Nite mment—M. 2d Division a 12 
t nnd rp near Salt River Bride re 69 
Roadway Tool irwEegnens 13 
Locomotive Cranes and Buckets 80 
Fire Protcction, various points 37 
Change in Gri 
Na: vill "& Dees tur Division. —- abasic ania We aie 77 
Cumberland Vell y Division . ‘ 85 
Wharf [mprovements—Pensacola, Fla Central Wharf 77 
I irranging — —— Covington Yards. sn sac inate : — dueaitie spavaidoun 5 80 
Under-grade ¢ ir we G « Traction Co.—Hamilton, Ky netece iehbtantnchabhs eames acdena ccnGnnemasemecat 3,053 90 
Underpess & Fence -* Ww. ; “H C, Wood—ncar Lexington, Ky., P. & L. Branch oe apenas etx hnmibaiaiibas sation 469 70 
Widening Fill \labama Mineral Division ‘ cE Canteen Ree ees i nee ita shes siaibaie lgiiaiioanceta 41 6 
Reduction of Grades and Comp! tion of Double Track, Birmingham to Calera ----- “ sate hie aiin-<h-ehide ded ines eaieahan te — 132,000 00 
Sri 20 Re. 2 a Suse mnimed se en eee wake a icnpvieinithnemh anti h nme sarah aviateeealed Saiciiaapia 3,307 41 
Improvements of Operated Line Atlanta Division. --- ey eae eiwrnagnanacennacere Sy ee eee . 7 50 
New Line Rear Creek extension of Chenoa Branch. -.-.-..................--- as aes eta oh entacerr ta gin al Res dine Oe wins eRe wale aay Genel 71,603 63 
Additional Facilith:s 
South Louisville, Ky Storage Yard . ee — masonite 
Decatur, Al Train Yard_.-- pebeaweee eel as tren Se 
Loulsville, Ky re = CluG lce hae  U  .. eeree wimnaed 
Rr rN a FI tn ca tc eh, ates dosnt acu dh dats Akela det ies ell cesiattbacanin ia teaaanen Pear ew 
South Louisville, Ky we cabin RE Ry EES Le chickens 
Boyls, Ala : ard Tracks- sii iii lapped taken cin Minos ea lla gan ie 
Mobile, Ala - im a Yards Se ee 
Mobil’, Ala -. Re-arranging Freight Facilities. .....-.-.._- seaewe 
Isalx lla, Tenn —. Re rE ae ee _ 
Anchorage, Ky = ns ks, € a ER eee ere 
Montgomery, Ala — &N. bs F GSR le eA WARD AALS CERN 
255,825 99 
Improving Drainage, Protecting Banks, etce.......--- a a TT " 4 17,523 39 
Sundrics sata ic lla nc a a cl ci hcl tn cla sie Dis ich dain chy NS ait ah hae Ae dea eDi nisi tial mas 5 1661 48 
. &§ @, 2. FS 8 ee ee Piette ehhh aa died kimi saaeaneaninds 2,965,528 75 
Total charges to this account for year ending | June 30 1906 amounted or oe a SE ELS Fe ae 2,586,630 48 
ee ee a ee ee ee a ee $378,898 27 
RAILS. 
rhe rails in main track operated, except trackage rights, on June 30 1907, are shown below: 
Steel Rails 
Under 58% pounds per yard-- 176.89 miles 
58'¢ pounds per yare . 796.87 miles 
60 to 65 pounds per yard 298.24 miles 
68 pounds per yard 65.15 miles 
70 pounds per yard-- ~~~ “ 1,405.67 miles 
“ pounds per yard . —_ 1,379.37 miles 
85 pounds per yard......--- 12.00 miles 
———_—— 4,134.19 miles 
ee 96 996466600004 6049 065500644050 HESKNESKESHESCEEEHOSECKEEOHSS SEDER WEE ROO CR SEO eSSESeRESHS 4.48 miles 


Tota 4,138.67 miles 
To which add 
en ee ee Ee 203.89 miles 





Total mileage owned and operated... ..- - SN ee ee ee 4,342.56 6 miles 


rhe rails in main track owned, operated by other companies, on June 30 1907, are shown below: 


Steel Rail 
56 pounds per yard — i an imitate Sneed 132.80 miles 
58 '¢ pounds per yard seid sesh aies dnd een eels ings atds . 2.56 miles 
60 pounds per yard cusewee a ye ee - 114.68 miles 
68 pounds per yard gece tiibenatowe ints . « 4.16 miles 
85 pounds per yard--. hima ee ee ee yee 20.70 miles 


—_—————_ 274.90 miles 
5.46 miles 





Less portion of Paducah & Memphis Division used by L. & N. 


ee ne GR ee Ge CI oid dtcndeencdmsdbaddetandedducdiéidabimidbawwewtididedinthienu 269.44 mile 


PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1907-08. 


Sf Se $14,000 
eam 8 400 
21,000 
20,000 


Newport & Cincinnat! Bridge Co. ee eee ee ee ade 
Henderson Bridge Co ‘ oe er $+4NGSb Dee EEMACEEEE Eb RenesONeee August 1 1907 
Pensacoly Division . : * September 1 1907-. 
Loulsvill & Nashvill South & North Alabama Railroad “ October 1 1907_.-- 








ey Se) DS SOs acdsee ace semdeneasemedeeimesotneananane December 1 1907............ 82,500 
eee © Bee BL... . cnoncnaneccesennccsoanecs February 1 1908 _-- J 77,000 
General Mortgage si eal Miesenr seb sana tas dace epaneaialh vet teaecdiceas telah tanec nda tebe deste eataiins tacts as sds th cite ae dilate et fF 0 ee pe Pe Seer re 468 ,600 


ED 64069440008 008000580545S00dhOehSkaSh4Ob0S4h0CeKeneHeNddsnkgnd8esendSesénebeRedendedsdhonsnesmesadeseanenbaseeset $691, 500 
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GUARANTIES. 


The Company has guaranteed, by endorsement or by agreement, the following obligations of other Companies: 
South & North Alabama Railroad Company Consolidated Mortgage 5 per cent Gold Bonds 








Bonds Annual 
Issued. Charge. 
BaGersencss Covers prmmcipel and tater ewt.. «nn nn no new co sew nnsc cc nnssonesescnnsespopnsdqecsqnececeocccsses $8,000,000 00 $400,000 09 


Louisville & Nashville Terminal Company First Mortgage 4 per cent Gold Bonds 

Endorse ment, joint with Nashville Chattanooga & St. Louls Railway, covers principal and interest of bonds Issued....- 2,535,000 00 
Nashville & Decatur Railroad, Rent Dividend— 

Under Sense oh this property & pay ment of 74 % annual dividend to stockholders Is guaranteed as rent. Amount of Cap- 


101,400 0 


PROG BO er OP BOTCON CAAA CES Abd ned sc eUb dsb ss Cede adecececceanenenégedsnccccdccucuasecasesoesene < 266,531 25 
Terminal Railroad hens iation of St. Louis— 
One-fourteentu of interest on $18,400,000 General Mortgage 4° Gold Bonds now outstanding—one year’s interest, $736,000; 
L. & N. R'd Co.'s proportion, PPM sic cicacncxincaccudncsxacucardeuadguconcanaahehcakorteteehet sais 52,571 43 
Georgia Railroad Lease— 
The Company is llable jointly with the Atlantic Coast Line Rallroad Company for the yearly rental, under the lease of the 
Georgia Railroad, amounting to $600,000, in the proportion of one-half each. This company’s proportion per annum... 300,000 00 


EQUIPMENT. 
CHARGES TO OPERATING EXPENSES. 


LOCOMOTIVES. 
Maintena noe of ; Pepe 
Re pa ulr incantoetnatanoaeh eapaeaicaaincnaee dc ck ipa il ai insta ative las ag eacesi nia aivebediinaie a a ee ee $2,664,591 71 
92,500 00 
— - $2,757,091 71 
Improvement Account— 
Thirty ee a ey ee ee ee 565,978 52 
Less: Charged to Operating Expenses during previous year and unexpended as of June 30 1906$126,854 53 
Expendcd in excess of amount charged to Operating Expenses during year ended June 30 1907... 101, 623 99 
-_— — 337,500 00 
rey ere ere ee ee ee ee ee ee ee ee ape ———_————-$3 ,094,591 71 


Maintenance of Equipment— 
GG acc ewcecscsceccescaee eeeeeascece 
To replace nine (9) destroyed and changed - 


Se ee ee ee ne 44°84 40 00 
_ $561,218 78 
cmprow ment Account 
en (10) car on as ee Ee ee > 66 465 57 


Less: Charge d to Ope re ating Expenses during previous year and unexp: nded as of June 30 1906- 


29,741 21 
Unexpended June 30 1907_.-.--- ptehanetin rt et 27,818 79 
- - _ 57,560 00 
DR DUE CE. nc tein caw cnnnhindcacincivecndawncamsan et Rstbeisammidehesh ate ocsc-+---------- ee 618,778 7 
FREIGHT CARS . 
Maintenance of Equipment Te 
scepairs (incluaing cost of changing tWo GOre) . ... < 2-5 nen ccnce cen cccnccunnccececcssce See FF ° 
To replace one thousand, three hundred, fifty-nine (1,359) cars destroy¢ -d, changed and sold_------- . 948 ,980 00 


— $3,578,067 13 
Improvement Account— 
One thousand and forty-nine NG CONG n.6o2x5606dbdDEREDDGNS CARRERE SEERA ORERS AAS oboe 
Less: Charged to Operating Expenses during pre vious year and une xpe nded as of June 30 1906- $11, 176 32 
Unexpended balance of Reserve carried in Accounts Awaiting Distribution on June 30 1906_ ~_ »,614 97 
Expended in excess of amount charged to Operating Expenses during year ended June 30 1907- 80,106 54 


753,417 83 


96,897 83 
656,520 00 
TRIE 6: BHO Gh oan dé vccwnatonnnsdsinncnsccersdnnnsseesemnenbanenaumean anes < i : sai —— — 4,234,587 13 


Total charged to Operating Expenses. ..................--- ais wébennce cams ae ae 
The above charges fully maintain and perpetuate the Locomotive, Pass¢ nger and Freight Car Eq quip me nt. 


CHARGES TO ACCOUNTS OTHER THAN OPERATING EXPENSES. 
COST OF ROAD AND EQUIPMENT. 
Locomotives— 


60 Locomotives REE a ee ee ee NS I fe ne Ee Pen EE ek a ee en ae eee Fe $894,808 48 
Four (4) acquired “with Chesape: ake & Nashville R’y. 
Three (3) cequired with Yellow River Rallroad. 
(Values included in purchase price of roads.) nn anenenoatnets 

$894,808 48 

Passenger Cars , 





ey rae ee ea Ee tL dat eh hah odh Pee Radudckna ehhh edegebaenn eis etuw sods adtbanbens cacdth belabns 67,792 37 
Four (4) acquired with Chesapt & Nashville R’ y. 
(Value Included In purchase price of road.) 
Freight Cars— 
Gne Ciena’. seven bemtee® Gnd onvcnter Rvs F4.278) GOs concn cece ciweadencccubssnctcctddecccewa Snakdeaieanads 1,399,612 59 





SC 
Thirty-eight (38) acquired with Chesapeake & Nashville Ry. 
Thirty one (31) acquired with Yellow River Railroad. 
(Values included in purchase price of roads 




















_ ee aoa re 
IMPROVEMENTS AND BETTERMENTS, 
RE GP DOr DRGs cov ccccadcsdnticenis ckbecanqucsbedscuncunehoak dt ceeekre nd cadsenndaaadaoussah 106,493 18 
SOUTH & NORTH ALABAMA RAILROAD COMPANY. 

Seven (7) new Locomotives.......-.-.-- inonddidbhischakbbne ra Nthteuaehdhee ANE dig EE aA Sane aaa Stee i --- 109,219 06 215,712 2 

ee ee eee a Se A Ne a Se Fo Cy ee a ee ee apo A 2,577,925 68 

| 
Locomotives. Passenger Cars. F re ight Cars. Roadway Cars. 

Louisville é Nas pee Railroad. | } 

On hand July 1906. 725 | 535 36,386 a, 289 

Bought and built... --- so : RENE SRA 120 33 4,252 +4 

Changed ---- eS seine shah ‘ skal ar andes aed : ne ee aS | 2 } 198 

- 845 — ~ 568 40,640 | - 1,491 

Destroyed, sold, and changced---.- aaa oa ee Pe _- 7 | 9 1,358 | 39 

| Erne » ome iacungiias iniestetnsiedids — 838 559 39,282 1.452 
South & North Mabams allroad. 

On hand July 1 190 Te rer ee - 20 - 247 [poner oe 

eee eet eee ee paces 7 | listens ‘5 j ne ae 

- ari = Er an ; 27 f —— 3... 
Destroyed ~~~ = mad ichéwsiominmibiehucdiad an. .” «damien | nena 1 
On hand sia ateilas apiece tan eee aceite sae acid ite da ee: 246 a 


All locomotives and passenger or 
and the cost of such new equipment is charged to Operating Expenses—Locomotive, Passenger Ca 
rhe average cost per mile for repairs to equipment for the past 


1897-1898. aeee 1899. 1899-1900. 1900-1901, 1 


*Acquired with the Chesapeake & Nashville 


Railway. 
MAINTENANCE OF 
freight cars destroyed or sold are replaced by equipment of the present standard 


EQUIPMENT 


rand Freight Car Repairs. 


ten years has been as follows: 


ae 1902, 1902-1903. 1903-1904. 1904-1905. 1905-1906. 1906 1907, 





Cents. nts Cents. Cents. Cents. Cents. Cents Cents. Cents Cents. 
Locomotive repatrs, per mile js —* 5.141 6. 187 6,043 6,226 6.560 6,962 9.102 7.771 
Passenger car repairs, per mile ...-.-- 1.308 1,3 1,401 1.429 1,410 1,267 1.646 1.546 
Freight car repairs, per mile .. — -717 -712 -700 ‘800 .889 S65 1.049 








All the equipment of the Company is provid d with 





“both air-brakes ued automatic soteshens rs, 


ment, which is equipped complete with automatic couplers only. 


on . 30 1907 is 38,006, or 96.15 pe 


r cent. 





xcept fre ight equip- 
The number of freight cars equi send with air-brakes 
§ jul} 


» following table shows the equipment on hand at the close of each of the past ten fiscal years: 
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Louisville & Nashville Ratiroaad and Operated Lines. 











1897-1898 .| 1898-1899.) 1899-1900.|1900-1901.|1901-1902.|1902-1903,|1903-1904.|1904-1905.|1905-1906.|1906-1907. 





| | 
ES crcdcauisectschaseneed 547 546 | 557 | 563 =| 589 605 676 705 745 865 
eee 446 | 450 | 447 | 456 | 462 471 501 515 535 559 
ID icp ainda mee m ecempedl 20,375 } 21,285 | 23,402 23,663 24,880 28,118 30,905 33,241 36 633 39,528 
MOGRUED GND... .ccsccccceccnccasess 502 | 519 | 525 | 534 | 58 | 705 779 =| = #1,149 1,289 1,452 
' i 








RESERVE ACCOUNT. 


CHARGES MADE THROUGH OPERATING EXPENSES. 
Balance unexpended June 30 1906 (not including $200,000 reserve for Depreciation of Mine Tracks—see separate account be $286,540 62 
OW) ..-.---- - 
Unexpended balance of Reserve carried in Accounts Awaiting Distribution on June 30 1906...........--..--------------- 5,614 97 $000,100 40 
. ’ 


- Add—Appropriations during present fiscal year: 
*- For Rolling Stock— 









Locomotives— 
NS I, occtinncendenesteneen Shebeeesnssdemsesaniasasedseseeasenesnnammen $92,500 00 
° DE OSONEES BORNE ove ccnnccccncccccccnceessnssensnsseGnsnscosecosusesesesesencsccease 337,500 00 
. ‘ ‘ ———-_ $430,000 00 
. Passenger Cars— 
‘i : er ny Op GE GREE... occ. cnnncdensnnsnehbeeaaeetindnbnesnnnaisettaeetnmbnnnin $44,840 00 
ie OS GG ccccccdweccesnsksnetecenscddbesenabsbdnsddacenccenssedeocesascence 57,560 00 
t . . —_——_——- 102,400 00 
* - Freight Cars— 
° 8 Ce ee, CII GI Bs re hi nccctedescccnndewnscdsnutasdseeenssuedoses $948 ,980 00 fe 
} ° ee ee ee 656 ,520 
le . os - . * . a Se & 2's 6 S54" . es 1,605,005 00 
[- e 2 ' an S-a Ss 26s 2 & @ 6. ‘eo . . . 2,137,900 oe 
bie: a @ ie An «4 s&h oe eee fee OO oe eS © 6 4s aM Cs ° $2,402,055 49 
Against which there have been charged during the year— - --- - - . 
© Fe Ba oc. ccecccqnctentsncdgessncsggqeccccandacqnecesensedkesceswonseescoeonsoeseseosooneone $658 478 52 
b. I Chit talc one Dad Gn cinnbiniigddadehtnaininnaiengniiananhsbceabitabobieacdie 111,305 57 
. I Wn inte hc0cte6i80b 0666006400 h500808540065500050045000SSS0sSOENSERSRCOCOSEE 1,702,397 83 
.° . ° . ————— 2,478,181 92 
ee a SEES Bs GROIES CC CORIO on cccncteccncsbtcdddccncctnccectscciccccssdssesetnssstcscqnwcceseasse 70,126 43 
- »Accounted for as follows 
tls ee tn nn cinerea keenest Maes pEee $101,623 99 
*- BES WN cacncaneccsceeeasqgecesscnsceebosowenseceneseesenecsssesrecesseesnneneasens 80, 54 
} . $181,730 53 i 
i < i i 
f: : Passenger Oars, unexpended --.---.-.- .-..--- wen mewe cccccccceces - cccesneccecoeseccccce= 27.818 79 
Pe « <ninhenaiaieainatsian 
oe .2 Ded Balance Dr. (Included in Improvements and Betterments on Balance Sheet)-_..........------.---.-- $153,911 74 
*| * Deduct— 
I: + « +General Purposes unexpended........---......... éo wedeascescsee - $69,099 13 
o] ¢ .¢ «Improvements, Bloomfield Branch, uncapended..... 0... cccccccccccccccnccccncocccccccee “ -- 14,686 18 
ORY oo.» —. 83,785 31 
__C 70,126 4¢ 


RESERVE ACCOUNT—DEPRECIATION OF MINE TRACES. 
CHARGES MADE TO PROFIT AND LOSS ACCOUNT. 


SE Le, CE nciacaccunndusdibeseondcadenesdasetidséndsdendwissadéaanstvesbbbndsconasgeensennceseseasens $200 ,000 00 
Appropriation GE IED SENN Cron deeb easétdnsedsascndsdeedsentindoatedsdeteksethsSenesereeesechbonnseatsiinins 100 ,000 00 


a $300 000 00 





CINCINNATI-ATLANTA LINE. 

The reduction of grades between Corbin and Saxton, Ky., has been completed and work commenced on the reduction of 
grades and construction of double track between Corbin and Livingston. ‘The completion of this work will give the Com- 
pany double track between Sinks and Corbin, a distance of about 35 miles, together with maximum grades of .65 per cent 
compensated for curvature in both directions, between Sinks and Saxton, with the exception of one grade 4.10 miles long 
opposed to south-bound traffic, between Hazel Patch and East Bernstadt, which will be operated as a ‘‘ Pusher Grade.” 

THE GALLATIN & SCOTTSVILLE RAILWAY. 

A company was organized under the name of ““The Gallatin & Scottsville Railway,’’ which purchased the property and 
franchises of the roads formerly known as the Chesapeake & Nashville Railway and the Middle & East Tennessee Central 
Railway. Bonds of the Gallatin & Scottsville Railway were issued and are held in the Treasury, amounting to $309,000, 
covering the cost of the property as of July 1 1906. The property, rights and franchises of this company were conveyed 
to the Louisville & Nashville Railroad Company by deed dated Jan. 18 1907. 

@@i As indicated in the previous year’s report, the roads have been operated as part of the L. & N. System from July 1 1906. 
MORGANFIELD & ATLANTA RAILROAD. 


This railroad, extending from Providence, Ky., to Morganfield, Ky., a distance of 25.33 miles, the entire capital stock 
of which is owned by this Company, was completed and placed in operation as part of the L. & N. System on April 1 1907. 
Bonds will be issued and delivered to the L. & N. RR. Co. to reimburse it for cost of construction. 

SALE OF BIRMINGHAM SOUTHERN RAILROAD. 

This Company and the Southern Railway Company, being owners of one-half each of the capital stock of the Birming- 
ham Southern Railroad, sold it on July 1 1906 to the Tennessee Coal Iron & Railroad Company. In this sale the line 
from Woodstock to Blocton was excepted, and a company, organized under the name of the ‘Woodstock & Blocton Rail- 
way,” took title thereto and the stock in this company was retained, one-half each, by the L. & N. Railroad and the South- 
ern Railway, the operation of the road to continue as heretofore by the Louisville & Nashville Railroad Company and 
Alabama Great Southern Railroad Company under trackage arrangements 

NEW GENERAL OFFICE BUILDING. 

The new general office building, an eleven-story, fire-proof structure, was completed during the year, and has been 
occupied by the officers and employees since January 1907. 

INCREASE IN OPERATING EXPENSES. 

The continued increased cost of labor and materials and the necessity for employing a much larger force to enable the 
Company to promptly handle the increase in business, the unusual repairs made necessary on account of the heavy damages 
inflicted on the Company’s property by the severe storm along the Gulf Coast, which occurred in September 1906, will ex- 
plain in a great measure the increase in Operating Expenses. 

SALE OF LOUISVILLE & NASHVILLE RAILROAD COMPANY THREE-YEAR 5% GOLD NOTES. 

In February last the Directors of your Company deemed it advisable to place the Company in funds so that it could 
complete the construction work and improvements under way and authorized, as well as to place the Company in a strong 
financial position, and, as it was unable to dispose of any of its treasury bonds to advantage, on account of there being 
no demand whatever for railroad bonds of any character, they deemed it advisable to issue and sell $6,500,000 of the Com- 
pany’s Three-Year 5 per cent Gold Notes, to bear interest from March 1 1907. The notes were disposed of at 96% less 
1 per cent commission, thus netting to the Company $6,207 ,500, the discount on the same being charged to Profit and Loss. 4 





Attention is called to the report of the Comptroller for the details of the year’s business. ae, 





The Board acknowledges the fidelity and efficency with which the officers and employees of the Company have served 


its interests. 
For the Board of Directors, 
. H. WALTERS, 
cE. . Nae gee ss Chairman, 
reo he bent. M H.SMITH, 
- President. 
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HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS. 


30 Broad Street, New York. 
New York, September 28 1907. 


Henry Walters, Esq., Chairman of the Board, Louisville & Nashville Railroad Company, 71 Broadway, New York: 


We have examined the books and accounts of the Louisville & Nashville Railroad Company for the fiscal year ended ' 
June 30 1907, have verified all cash and security balances by actual count, or comparison with receipts and certificates of 
deposit, and have examined carefully all details of earnings and expenses and all charges to capital accounts, and 

We hereby certify that the accompanying General Balance Sheet and statements of Income and Profit and Loss: 
are correct, and truthfully set forth, respectively, the,financial condition June 30 1907 and the results from the operation. 


for the period shown. 


4 


HASKINS & SELLS, 
Certijied Publie Accountants. 





REPORT OF THE COMPTROLLER. 
ACCOUNTING DEPARTMENT LOUISVILLE & NASHVILLE RR @O., 
Louisville, Ky., September 30 1907. 
Mr. M. H. Smith, President: 
Dear Sir.—I submit herewith statements showing the financial condition of the Company, and the results from operat’ on 
for the year ended June 30 1907, as shown in the following tables: 


No. I.—Income Account. No. VI.—Cost of Road and Equipment. 

No. II.—Profit and Loss. No. VII.—Gross Earnings, Operating Expenses, and 

No. III —General Balance Sheet. Net, by Months. 

No. IV.—Bonded Debt and Estimated Interest Charges for No. VIII.—Total rnings, Operatin Eepenane: See 
1907-1908. No. IX.—Operating Expenses, in 

No. V.—Securities Owned by the Company. No. X.—Passenger and Freight Statisties. 


Very respectfully, 
€HARLES HAYDON, 


Comptroller. 


kTABLE NO. I.—INCOME ACCOUNT. 


Income From Traffic: 
Earnings— 

eee ee ee °66GKtdesibehadsbadnd whe enseemdeebdéadadsenaebinne $55, ae, — 02 

POE DY ED. 0 nner neg GKndicnddnn th ehmstondnksetenahehesdensnabntiseninedadhbanaancewnddm 10,417,469 3 
ey I 00 SRS in mtn ecngih eae thane nhnhakcn mmm adaeinkeamamemenkii aia nmedde " 7 
From express traffic. _......-.-- <n ahilacdeds tiencaiitsatalliaialadeteedl RE EAS BLS OE LIOR LO EL Ee 1,078,600 84 
TO EEE. *648.654 04 

$48,263,945 26 


Ci inna De dtdaeeaqnicateneegeheewhanien HOS 60006606600500006000606000006060 006056000 
Expenses— 
ey Sen On ner Oe SED... noc connmibtinwie shinwamibieymammnd tainateaiedtima mab tmeiman $8,065,898 45 
I ee ia rain hi cada te witini a eee wena ai andl adore abn i eb adiaaa adda laies Kae eae 8,709,610 
ee ey ONE oo ccncdcnndassahaussenaseeedanssubudaue s "963.226 6 
ee Ge: CEES. ., ... . . nvedudscbaeakaenieeunmne amines emniinweuneeedse 17,009,121 1 
Be eC a can cab datnnscscntscceddasadesssrabssssadhoun ebadebichdabpemssdbobaninh heae 1,033 ,445 7 





35,781,302 54 


IES CRE, DRDO GINRiik cdtntedstcndnndsranabscdiincibadsanckeceantaadnechennas 
ES ey CRs. Se ee AIR ecencdndeccsonsntcngemdebaamtedammentadbbbsnmmamedin $12,482,642 66. 

Income From Rents: 
IORI, clin cst lc thane cise secs de ibn WE adi ss dc cca pi hin Si geben ds $12,039 70 
a ase ai Salis ek te idan log heehee kidd Maced dda ary 65 
5° I. __ eae aE ocustupegsesduseeaudésebetnitaiaenenesins 9 47 
I 9 es os ses i sn Ss tc wn dion ci ahaa gi Disk thine tii Meas iced lela aliases diana Ati 278° a3 56 
PR Cia ied tectttnccatitsinddsnedsetbnhdnannicednsedusaddah hia haiaiee 46,049 53 4 

__ $559,025 91 


Income From Investments: 
Louisville & Nashville Terminal Co., Interest on Bonds..............-.-.-.-..-.----------- $101,359 35 
Chicago Indianapolis & Loulsville Rallway Stock ..............-...-.-.-..--.-.---------- 224,571 50 
Jackson Lumber Company Bonds. .................-.-.-.-. Giri Gia tans caste ces esis edit 30,166 67 
Nashville Chattancoga & St. Lowis Rallway Stock... .... 2 cc cncccdccccccccccccccccccccccocs 394,768 00 
ne Se ee, Pn. p ces dean shsensiceiaaisashendinanendakiawe 12,000 00 
Se SEs SD Dp ctandennccchocseanceatenedadhdebebasasascbaamsnghaunadnad 47, '265 62 
—_—_—_—_- 316,151 H 3 
192 597 


Reteeess GRD TEARS GON ccc cccswcccnssccncncecgestanseseseuasncczesoscebenensoneteenacs 
———— _ 1,861,755 0a 
$14,044,397 70 

Prom which Deduct: 
















Charges against Income— 
ee ee ee a $5,984,597 67 
Rents paid for lease of Roads— 
Guaranteed dividend on Nashville & Decatur Rallroad Stock..........-.-. $118,061 25 
I CE SE dct dtimicbndadddbgedanpeddiracdidébintbbdianebe 38,5 58 
. __ 156,642 85 
DRED cccnccnnncccnacecenctessceccesescsssccsesancsescoesesecsssouseconcsonsesnsssosse 1,208,610 87 
iE. Shel —_—————_ 7,299,881 37 
Sinking Fund Charges— 
_ Direct payments for which no bonds are received _.................-.---.- asf 100 00 
iat “+4 Accrued Premiums on Bonds drawn for Sinking Funds.-...........------ 51,100 00 
Accrued interest on Co.'s Bonds In Sinking Fund..................------ 67,884 17 
_ $241,084 17 
South & North Alabama Rallroad Company surplus for year, Included in above.............. 52,940 26 902,006 as 
—_—_—__————_ 7,093,875 80 
- ee I EP Ge is ctkaccctiedawtitiwinuwiie sii itech tip lase db icestcodn oath at nahin ds Gdedads ayaa dade aaa aiies $6,450,521 98: 
8S: 
Cash dividend, 3 per cent, payable February 11 1007..................-.-.-0---0-0---- jntpaliahih dvtatedlitieitagh eisai tabi $1,800,000 
Cash dividend, 3 per cent, payable August 12 1907................-.-. EE Pe EN Ee RES aS ES 1,800,000 
3,600,000 60: 
Surplus after payment of dividends, transferred to the credit of Profit and Loss Account..............-.-..-.--------- $2,850,521 00 
TABLE NO. II.—PROFIT AND LOSS ACCOUNT 
CREDITS. 
Balance to the credit of this account June 30 1906. _....-.-.....-.------------- . $18,130,045 
Sinking Fund Payments for which no bonds are received, harged to Income Accoun én 122,100 
Interest accrued on Company’s Bonds In Sinking Fund-..........--.-..-.--.------.-----.----- . 67,884 1 
Refunded by Pullman Company for excess mileage paid on sleeping cars prior to June 30 1906 ‘ 48,282 08 
Se ee ee ey a 10,824 64 
Unpaid Amounts on Audited Pay- Rolls and Vouchers prior to July 1 1902, closed off. ..........--.------- ‘ 17,763 94 
Amount of consideration for lots sold in Pensacola, Fla. (Cost charged to Profit and Loss Accoun ° 19° ae P14 


Sundry credits and amounts realized from various sources.______._____- 
Net Surplus from operation for year ended June 30 1907, transferred from Income Account... - 





2,850,521 99 
——————_ 41 260,758 63 





DEBITS. 
Peete Gp ein eee’ Bee Tene PEGE. ocncwabcncecgcnsensecanccsndsnscaadncdsédchdndumaustisdcénsdcnunns $8,300 00 
Bonds pe ay ae ee Or Ger ee CNS 0) GP OD DONE, 2 ob cncccccseaeddaspancscounnshesesashecsahe 1,004 3 
Taxes Bend years pald.this year-- ~~ - ~~... - 2 - <5 2 oon wn nn nn nn none = ee nn en oe ee 4,284 2 
Amount of this Company’s proportion of de it from operation of Georgia Rallroad Lease 18,975 05 
Discount on obligations sold during the yea 
L. & N.-Sou.-Monon Collateral 4 per cont en $905 66 
eG SE Si tdnencdsicdmenndbeccsencusenesis ELLA TLE TAO 292,500 00 
ea 293,495 06 
a EC se es 100,000 90 
Balance to credit of Prat and Lose Account Jans 80 1007........22......22220222222220ecezecssseee222 a 20,827°812 88 = 
alance to t of Profit an se Account June 30 1907... ....ccccccccccesccccecccccs Setebsenweneaseccoesesese ¢ ’ 
_—————_ $21,260,758 08 
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TABLE NO. III. 
GENERAL BALANCE SHEET. 
Dr. ASSETS, ETC. 
Cost of Road, Equipment, &c. (Table VI.)_.-. 
Real tstate, Quarry and Timber Lands- - - - 
Improvements and Betterments- --- -- . 
Investments (Table V.) 
Bonds of Other Companlies— 
In Treasury phan eeweton ° 2 0 asthe iataseeichiinn dil iadin litem ti alent cicietintenin cecil $3,485,057 41 
a Teeets Gee Taking Funds. .. <2... csccccccccces " 10,267,000 00 


$166 667,128 94 
1,038,815 06 
3,469,784 05 








$13,752,057 41 





Stocks of Other Companies— 
In Treasury . a ‘ P P . . - caseeesecn Sere 
Ls in Trusts .. eek S soaed avai SS PE SE es Ree w-------- 11,612,305 85 
- - —— 15,976,994 57 
———"—-__ 29,729,051 96 





Advances to Subsidiary Companies ‘ . wunsigina J na 4,698,718 29 
Material and Supplies ake ane ree schaiaa sina mci dhe dain 5,666,435 72 
Material in Private Sidings i ‘ one i oe 805,490 96 
Uninvested Sinking Funds and Deposits with Mortgage Trustees. __--...-......_._-. 2 eee eee etdiian 35,882 96 


Current Assets . 
Cash on hand * ° 
Cash on special deposit _ . a , . — . 3 
Cash on deposit to pay coupons and dividends Piliak tt . 114,080 23 
Cash on deposit to pay matured bonds ss fic tiniieat 6,000 00 





8,201,191 95 


Remittances In transit 654,899 29 





i‘ Due from agents and conductors . : oa 1,383,885 82 
; Traffic balances due from other companies js o Sinks aided 40,7038 43 
Bilis receivable, less reserve for doubtful notes ‘és aca - 778,785 00 
Accounts recelvable, less reserve fur doubtful accounts ; “ aint . ‘ Pet ere - 2,542,141 76 
= —— 13,901,607 25 
Accounts Awalting Distribution J = - — 683,286 79 
Unadjusted Claims, less Reserve for this Company's Proportions 7 37,510 45 
Contingent Assets 
South & North Alabama Raliroad Co. 5 per cent consolidated Gold Bonds outstanding, endorsed by Loulsville & 
a a a a ae a aes oh tases ak Gap aA ess ie wk Us ml ale es to es a eae ee Ie $3,247,000 00 


Bills payable— Endorsed by Louisville & Nashville Railroad Co : 7,000 00 

3,254,000 00 
$229,987,712 45 
The Balan Sheet does not include bonds of the Company’s Issues which are free In Its Treasury for detalls see Table V. = = = 















Full s es outstanc $59,916 00 
} lor i ‘ nding 20 00 
Or nal stock and subsequent stock divic unissued je a &2,780 00 
$60,000,000 00 
Bonded Debt ¢ tst ding able IV.) 128,549,500 00 
Bills Payabl hree-¥ per cent Gold Notes, due M h 1 1910 (unsecured) k a 6,500,000 00 
Current Liabiiltie 
Bonc due and unpaid (Table IV.) » - 82,000 00 
Agents’ drafts . “ 5 
Vay-rol 
June 1907, audit unpaid - $2, 
May 1907 and prior audits unpaid 
Vouchers and accot payabl 
Intere und ita@i at na p ad - 
Inte t t ad ce we utnot 
Interest acer bu due on three Gol Votes 
Dividends du nd unpaid 
Div end payable \ i 1 1907 a 1,800,000 
axes accrued butt n a 6 
Unpresented liea d exe t coupons o 1 
affic balances due to othe ri il a 545, 
Uther accounts accrued » . o _ éaee j 
= -—— 10,466,896 55 
Reserve Account 
bs Jalance unexpended . 83,785 31 
a. «60For Doubtful Accounts (in excess of amounts specifically applied on Asset side) nasi aan 6,017 71 
’ _—— 89,803 02 
Reserve Account— Depreciation of Mine Tracks—amount unexpended a" — 300,000 00 


Contingent Liabilities 
South & Nortn Alabama Railroad Co. 5 per cent consolidated Gold* bonds outstanding, endorsed by Louisville & 
wit 3,247,000 00 
7,000 00 
a 3,254,000 00 


Nashville R ad Co 


F rilre 
Bills payable Endorsed by Louisville & Nashville Rallroad Co Ai nce RS dis Od ak a I Si aa rails 


Profit and Loss 
‘xcess of assets over llabilitles eo ; era are ee ae 


88 


20,827,512 


$229,987,712 45 











TABLE NO. IV. 
BONDED DEBT LOUISVILLE & NASHVILLE RAILROAD CO. AND SUBSIDIARY LINES JUNE 30 1907 AND 
ESTIMATED INTEREST CHARGES FOR YEAR 1907-1908. 


(Including also Guaranteed Dividends on Stock of Nashville & Decatur Railroad.) 






























e 
Redeemed Est. Int. 
or Drawn | Owned by | Outstanding Inter Charge for 
Mortgages on Railroads. | Authorized Issued jor Pay L.&N.RR.| in Hands of Maturity. est. Coupons Due. Year 
nent. Company. Public. % 1907-08. 
Lou. Cin. & Lex rtgage $1,000,000 $1,000 ,0¢ $108, ) $892 ,00( 7 11, Oct. 1 $15,610 
Yeliow River R ‘ we 150,000 10,006 $140,000 H 1, July 1 - 
Evans. Hend. & M d. Our 2 400,00 &75.000 1 6 > 1. Dec 1 R8_875 
Pensacola Divisi G oo 6 Oot 21: 1” 30 6 1, Sep 1 20,300 
Southeast & St 1 3,50 4 3 6 . 1, Sept. 1 210,000 
Pens. & tlan Gold 0 3,000 736 t 741 l 6 1, Aug 1 91,380 
vew Orl. & Mob Gold 5 10,00 § 6 Jan. 1, July 1 300,000 
New QO1 &M e Vv 24 M.,G 00 1 00,0 1 6 Ji 1, July 1 60,000 
General M 20,000.00 12,597 Wt >, 910,000 29, a 6 June 1, Dee. 1 421,350 
rhe Gall n ¢ v Ry Ist M.,G 0 000 1,000 4 . 1, July 1 “ 
Henderson Br \l G > OOK J r ( 62 " 6 1, Sept. 1 80,120 
Lou. Cin. & Léa G ! G l ” we 4! 1, Nov. 1 146,610 
First Mo G 0 086 7 ”? 15,4 5 1, Nov. 1 87.450 
Birr rh ! RR., 1 ! ( ) ( , ,,920 5 y 1, Nov. 1 
Nash. |} ik Gold 2 50 ( ‘ 1,996 ,000 5 Feb. 1, At 1 99,800 
\ ) i ne R l ( ! ( +1 " bow 4 Jan 1, Ju 1 
Unified fty-) Gold 7 O0,¢ 16 ( 17 0) 23,471,006 6 0 4 Jan. 1, July 1° 1,465,920 
Newp. & Cin. Bri Co., Gen.M., Gold 1 ,500,¢ HO 1,4 10, Ju 4 Jan. 1, July 1 63,000 
L.& N.andN. &M.R ist M.,G 5, 000 OF i ( 4,000,000 5 414 |Mch. 1, Sept.1 180,000 
L. & N., Pad. & Mem. Diy Ist M., Gold 00 1 ‘ 1,856 ,00 4 Feb. 1, Aug. 1 : 
Ath. Knox. & } Ry., Ist M G ] ‘ l ( 1 HOD (t ) 5 Jur 1, Dec. 1 19,950 
Atlanta Knox «& . ty., « 1” 9,160 ) 10, May 119 { M 1, Nov. 1 000 
Southeast & Lov ) l., ¢ 2 ( ’ 0 % 2 a) lk 1, pt. 1 s9.940 
l vy 4 R I ( i ( 14,00 »,69 J 1 4 Jan. 1,d 1 267,920 
\ Knox. &N« Ry ls ) Gok 2,280 1,238 7 yc Men. 1 200 4 Me 1, Sey 1 20,000 
$210,580 l4@ 7 $8,2 $ 0,00 $02,471, $4,158,225 
St. Louls Propervy, 20-) M.,G $617,00 $617 Mech. 1 19 5 Mech. 1, Sept.1, $30,850 
( 
Lou. & ! r : $2 ) ’ $2 ( $40, 886 0 $1,874,090 April 1191 6 Ap 1 Oct 1 > 440 
Five went ( 1903 yO 23 000 ) \p 11 4 Dp 1. ¢ t 1 920,000 
“irst M Gok 24 7 NOV 1u5 ) 1, Nov. 1 235,250 
lL. &N yu J 
Gold, I ce N 1 77 51 > 24 July 11952 4 Jan 1, July 1 235.300 
) f 1 $1 2.990 
Total Int I ed D 
L. & N. RR. ¢ 7,980, $183,966 $8,296 01 17,121 3128,549,500 $5,692,065 
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=. 
me 


Mortgages on Ratlroads. 


Rogvemed 


Issued. 


Company. } 


Owned by | Outstanding 


in Hands r 
Public. 


Maturity. 








Est. Int. 
Charge for 


Year 
1907-08. 





Bonds Outstanding, Matured or Drawn 
for Sinking Funds, Not Presented. 
Alabama & Fla. RR. (old Co ), Ist Mtg-_- 
Mobile & Montgomery Ry., Income Bas - 
Cc u., Lebanon Branch f xten'n--} 
Lou. Cin. & Lex. Ry., 1st Mortgage - - -_| 
Consolidated Mortgage 
sneral Mortgage, Gold________- 
Pensacola Division, Ist Mortgage, Gold_ 
Henderson Bridge Co., Ist Mtg., Gold_- 
Evans. Hen. & Nash. Div., lst M., Gold_} 
General Mortgage, Gold---.......-.--- 


Total Bds. due & unpaid, L.&N. RR- 
Bonds pf Subsidiary Company Curated 
ing, Matured, not Presented. 
Nashville & Decatur RR., 1st Mtge-__- 
Mortgage on Railroads Ope rated, Con- 
trolled Through Ownership 

of Capital Stock. } 
Bay Minette & Ft. Morgan RR., Ist M.G. 
Owensboro & Nashv. Ry., Ist M., Gold- 


Mortgages on Railroad not Owned but 
Operated by L. & N. Railroad. 


So. & No. Alabama RR. 2d Mtg., Gold_- 
z So. & No. Alabama RR., Cons., Gold 
So. & No. Alabama RR., Imp. 5 %, Gold 


$14, 000 ,000 


MM origage 
Operated by L. 
v Loulsv. & Nastiv 


on Property Not Owned but 
& N. Railroad. 
Term.Co., Ist M., G. 


Stock on which Dividend is Guaranteed. 
Nashville & Decatur Rallroad 
Total estimated interest charges, 
1907-08 __ 7 ek teat 


* Of the L. & N 
interest thereon is payable quarterly, 


vr Principal and interest guaranteed by 


vy This property Is operated jointly by this Company and the Nashville Chattanooga & St. 


guaranteed by the two rallroad companies 


* In Treasury. 


BONDS. ¢ 
Fo 
n 
~ 
2 
} 
ny 
Lou isville. & Nashville Issues. 3 
Yeliow River RR. 1st M., 4% $140,000 
Pensacola Div. ist Mort., Gold, 


6% . 30,000 
Pe nsacola & ‘Atlantic, ist Mtg., 


Gold, 6% 239,000 





Generai Mortgage, Gold, 6% 29,000 
Gallatin & oR sville Ry., ist 

Mtg., Gold, ea 309,000 
Henderacn ridec ‘Co. , lst Mtg., 
F irst "Mtg. , 5%, 50-year, Gold 15,000 
a pati vm Mineral, 1st Mtg y 


Flor. & Sheffield, 1st 
Mtg., Gold, 5% 

Alabama Miner al RR 4% 

Unified, 50-year, 4%, G yd Mtg. 

L. & N., P. & M. Div., 50-year 
4° Gold, 1st 


100,000 
4,855,000 


217,000 


Atl. Knox. & Nor. Ist Mtg., 5% 
rol 1,000) 
Atl. Knox. & Cin. Div., 4°%%Gold| 9,160,000 
Southeast & St. L. Div « 28 | 
Mtg., Gold hoa st «6 Gain 


Ist Mtg., Gold, 


Gold 


Kentucky Cent., 
L. & N: 6% Sinking Fund, Gold -------- 
5% 1st Mort. Trust, Gold | __ 
L. & N.-Sou., Monon, Coll., 4% 

Joint—L. & N. haif_- 


N. Issues (TableIV.) 15,395,000) 


~ 269,000 
| 
cane 31 000! 


Total L. & 


Issues of Other Companies. | 
Bay Minette & Ft. Morgan RR..,}| 


lst Mtg., 4°% Gold cain, tededidve ite 
— & Worthville RR. | 
Se oe a ae a 
Cuaritentes Terminal Co., 50-yr., 


4% Gold 
Cent. T ransfe r Ry. 


“& paste 


Co ‘ , AES d. Bp ee 
City of \Geatiaa Green, 5% 
— & Guthrie RR., 


' 
Ist Mtg. 









seks Terminal Co. 
“Gold, 4% ~ 
Monroe RR., 


ist Mtg., 4% 


Muhlenburg County, Ky., 5%) 
EE mr tm 

Nash. Chat. & St. Louis ‘Ry. | | 
a ee ae 


N: ational Coal & Iron Co. 5% 


Owensboro & Nash. Ry., Ist } 
Mtg., 6% SI, ner 
South & North “Ala. RR., 5% 
Con. Mtg., Golc ee eee 
South - North Ala. RR., Imp. 
5%, a Remueic's|| anddame 
South & North Ala. RR., 2d 
it ERs Greer 
or <> Iron & Steel Co., Ist M., 





aente Other Bonds & Scrip__- 





Total Bonds of other Com 
panies owned. ---- 
Legace Value as per Balance 


a er 


Total Bonds Owned---.--.---- 


*For stocks held by Central Trust Co., 





$500,000 0 ene oe $225,000} __. 

2,000 ,000 y " eee 1,200,000; ___ 

2,500,000 ee 8 eee $1,425,000) ___- 
$2,000,000 $2,000,000 PE $2,000,000 


10, 


2 


$3,000,000) $2,535,000 
$3,553,750 $3,553,750 


proportion of tne otustanding bonds of this issu 
on January 1, 


La 











000 000 
,000 ,000 


8,000 000 ad 
1,920,000) .... = 


$11,920,000 


, there are $1 
April 1, July 1 and October 1. 
& Nashville Railroad Company. 


464 


uisville 


TABLE NO. V.—SECURITIES 











~ : 
3s SS © : 
re. = c,° * 
© Ss Ko baad S 
: Bae | = > 
i =e | Pe ia 
.<) ~> f > 
a ets & S 
% Sele “ % 
33 Satz Hd S 
2 - Nese = = 
2 pee . 328 3 = 
a - 259 “sat 
— = CN Ss 3 2 
s c= : = 
= Es=3S | 35585 
2 as fORS 2008 
> > & b 
S * wy ~ 


a F or . 500,000 
_ — 3,929,000 a 
eet 3,150,000) ___. sa 
ney seme 18,200,000 


550,000 00 


1,920,000 00; 


3,520,030 94) 
} 
3,485, 057 41) 


Trustee under Unified ng see page 25. 


1 5,395, ,000 3,520, 030 943, 150, 000/5 


PaO AD EY, Kone 4,619,000 


225,000 00 


BARGE cece seamen seal 


300,000 00) 


10,000 00} ....-- 
3,000 00} --.---- Oded eld 


5,000 00} _.-.--} 





35,000 00 
34,000 00 


SG | eaaced. ~ wetacedl’ aduneuee 


66,000 00} __..-- 
71,000 00 





186,000 00} 





43,000 00! 
2,930 94) 





| wn | 

| fo for a | L.&N.RR. 
|} ment. 

ai 





4,753,000 
920,000 


$8,673,000 





$2,535,000 __ 


$1,979,600 $1 


000 which are registered as 


ee 

$3,247,000 Aug. 1 

acesosente o 
_ | 

$3,247,000) | 


Louls Rallway 


| 


$2,000; ——— 1867! 
4,000 Jan. 1 
1,000'Oct.15 
2'000 Jan. 1 
6,000 April 1 
2,000' June 1 19 
1,000! Sept. 1 
5,000)Sept.1 
3,000) Dec. 1 

56,000 June 1 


$82,000) 


$8,000 July 1 
| 


1930 4 


haatieae July 1 
ae _— 6 


vr Nov. 1 
111910) 6 
1936 5 
1936} 5 
| 
\Dec. 1 1952) 4 


,574,150, Guaranteed 7 
by L.&N. 


“aces - ! 


, the 


3 OWNE D. 


In Trusts. 





Loan & Trust 


Georgia RR. Lease. 









5,129, 000 29, 864, 000, 500 000 |2,000, 000 





principal 





|Apr 


Feb. 
\Feb. 


June 1, Dec. 1 


ly Jan. 


to both principal and interest, 





1, July 1 
1, Nov. 1 


111, Oct. 
1, Aug. 
1, Aug. 


rer 





$118,061 


1, July 1 


$5,972,476 


and the 





and Interest being jointly 
In Sink’g Funds 
2x ba | 
es SS | 
be fe | 
=o Ss 
-8 | Oss | 
Sof ee 
0 3 es. | TOTAL. 
3-3 | E'S | 
feé woe, 
be ~=BS | 
Sle | eet | 
ES ERR | 
58 
3 3 er pe 


39,000 
86,000 


= 
Bee g 
Co 8s = 
eh $ 
s. i é 
“32 38 8 
Ess x = 
eas = a5 
BW. 2, Rs ; ~ 
S = ~ > Lmsa 
ef .8 | 2e4| 83% 
Sess S28, 13,5 
ESoyQ ENS | EVHE 
S o n 
$ 3 $ 
ie 13,000 403,000 
SD eed ame ,000 
we. 4,000, 1,000 








4,000 








'1,200,000 6,545,000 500,000 2.000.000 mene ime 


“4,000 


155,000} _. “| 





$ 
conn 140,000 00 
30,000 00 


741,000 00 
29,000 00 


309,000 00 


623,000 00 
5,000 00 


3,929,000 00 
100,000 00 
m 3,150,000 00 
--|23,471,000 00 


nee: | 4,836,000 00 


1,000 00 
Reeidies | 9,160,000 60 


| 2,000 00 
ee | 44,000 00 

86,000 00 
424,000 00 


31,000 00 





16 000) 685, 000} 62 3,000 47,121,000 00 


225,000 00 
24,100 00 
300,000 00 


10,000 00 
| ancace 3,000 00 


| 25,000 00 
50,000 00 


ca Soe | 2,535,000 00 
34,000 00 





Scheu e 25,000 00 


66,000 00 
71,000 00 


1,200,000 00 
sei aa eee 4,7 
1,920,000 00 





53,000 00 


2,000,000 00 


pice del 43,900 00 
a 2,930 94 


13,787,030 94 
13,752.057 41 


16, 000 707, 900 623,000 60 908,030 9@ 


z Of these bonds $100,000 have been extended with Interest at 6 % 
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In Treasury. | In Trust. | 
STOCKS. \*Central Trust)Standard Tr. Farmers’ Lo’ n 
Ratlroad Cos.|\Sundry Other|\Sundry OtherCo. CollateralCo. L.&N.- |& Trust Co. 

Controlled RR. Cos. Companies. ifor Unified 50-|Sou.-Monon |Collat. Under Total. 33 
by L. & N. | Year 4%. |Coll.JointBds. |v. O.M.&T. rar 
| _ Mortgages. | ‘ 
ED BO Gis cadicucctcdéacencuveddame IEE Seem ene gibt etaeicieienn Genera hadack | ~ $200, 000 0U 
ai didi tit din: torn atk tothdh tenance : é 32,500 00 | 2,500 00 
Augusta Union Station Co____..._.--_- 12,500 00} 12,500 00 
Augusta & Summerville RR - 25/000 00} 25,000 00 
I ESS Ce Sa. EE j 25,900 00 
Minette & Ft. Moigan RR _ - $50,000 00 | 50,000 00 
lear Fork Railroad ----- a seh hp anal 10,000 00) __- 10,000 00 
mtral Transfer Railway & Storage Co..........}-.-.-..----- 25,000 00 
Chic. Ind. & Loulsv. Ry., Preferred (one-half) -- SSS SS eS CS aa Rae ee '3i. Ff] ae ae | 1,936,700 00 
Chic. Ind. & Louisv. Ry., Common (one-half) __}-...-_-- snail 5,000 00) = CD nctinies acirecaicaiiasied | 4,898,450 00)_.._.____- 5 4,903 .450 00 
eee epee: Ee eS LPT "25,000 00} _- | 25,000 00 
“ikton & Guthrie Rallroad.______-__.-___..----]----- 17,275 00! Kaman | a 17,275 00 
lettsville & Greenbrier Railroad 10, BeOS aay “ ciuidiaceaidtaiata EE GE ae PPS | 10,000 00 
_., . 4. * eee peeee _ chbeandat 82,300 O00} __ RE HS — hs, ET ER: 82,300 00 
entucky Public Elevator Co,, Gommon conc Se icislapaap abe (| Sa Be a RE! GS ISTO 28,000 00 
Long B ch Coal Railroad ____._......- . 50,000 00] ERS ree ach PEPE SET: Sees Re ies 50,000 00 
Leoulsvilie & Nashville Terminal Co 100,000 00) seca ais ae eee hidden . SSS Tees oie 100,000 00 
Louisville Henderson & St. Louls Ry., Preferred . og =e & ARS. SE we Barer ai apianig dee eed 776,081 03 
Loulsville Henderson & St. Louis Ry., Common- SS 8) Ee Ses mae avila wale aka ; ‘ os --| 1,631,385 50 
Lexington en Rallroad (of Ge -orgia) diac ake ant 3,300 00| a hs adh ie iacsindininiaiaee do a rere edd 3,300 00 
Louisville P: i ae iti dtrdh ance eee AE Oe ee Le 50,000 00) ____ oe Aor 4 : 50,000 00 
Madisonville Hartford & Eastern RR. Co_____- cf) See Boscia eigaatababeitates ian REET ieaicnteeael 50,000 00 
Memphis Terminal Company. -_---.-__..__- oa7 50,000 QO} _ - hinged piadnsiemeen | cz jp iciecohonel 50.000 00 
Memphis Railroad Terminal Co______.___- agadlacnte = 10,000 a weet eumiedll . eal ri jasemmtal wintddcewed 10,000 00 
Milledgeville Rallway................... ee Ets ¥ 15,000 00) ____ pa te eanee i 15,000 00 
Missouri! & Illinois Bridge & Belt Railroad_______|______- 7 ? | =e sadicieonll | es 17,000 00 
Monroe Rallroad_____*__ sig - Sone 50,000 0 00) ph z i : : _ 50,000 00 
M nfield & Atlanta Railroad Go_ ae. 50,000 00} __- -| a joamaeiee Rete 50,000 00 
Nashville & Decatur Raliroad._..._______-_-- -, 1,979,600 00 . nae a a etek 1,979,600 00 
Nashville Chattanooga & St. Loule Railway - .---| 1,676,100 00 ‘ - $5,501,500 vv See Eke aS | 7,177,600 00 
Owensboro & Nashville Railw ‘we 193,124 99 — : si aul 963,400 00) ___ ae, Gaia ry 1,156,524 99 
Pine Mountain Raliroad.. —~ canis 10,000 00 as a - . sate 10,000 00 
Republic Iron & Steel Co , Preferred__.________- —— ee: OR . 46,100 00 E es 2 | 46,100 00 
Republic Iron & Steel Co., Commen____.____.._!_._- ssalbeneinildy 4 46,100 001 ‘ | We se ‘ 46,100 00 
South & North Alabama Rallroad, Preferred ___-_;___- p 2 | ann . 2,000,000 O00}___ __ aac 2,000,000 00 
South & North Alabama Rallroad, Common - -- - - | 6,033 33 1,127,400 00} al ; a) S20 ‘433 33 
South Carolina & Augusta Rallroad euie 5,000 00, __ sa é 1 =e _| eal 5.000 00 
Swaan Creek Rallway . ea ae 50,000 00) = wiht ‘ ph AS SP ol 50,000 00 
St. Louls & Tennessee River Packet Co ; _ i | 27,700 00 | 27,700 00 
‘Terminal Rallroad Association of St. Louis. | > 205,800 00} _- swe — ‘ . gece 205,800 00 
gonnessee River Packet Co : ee: Rees | 25,200 00! ‘ ms . | 25,200 00 
yhitley Coal Co . nag | 48.300 00 ? : anaes 48.300 00 
"Woedstock & Blocton Rallway A 120,000 00) pak eemabeaia . | 120,000 00 

Total Stocks In other Compan aA owned. _... $6,697,324 851 $738,375 00} $404,600 00 $9, 592, 300 00 $6,835,150 00 $24, 267, 749 85 
| Ledaer Value as per Balance Shee $3,785,168 09 $429,631 29) $149,889 34 35,606,272 23 $6,006,033 62 315, 976,994 57 

z << -Stocks, charged to © ost ~ Road and | j 
oe nt, with Trustees: | } 

Hénderson Belt Rallroad._.-_ __________- me, Se | | $19,750 00) __ $19,750 00 
Southeast & St. Louis Railway # ae a aah a Ie a | 980,000 00) ___ } | 980,000 00 
Pensacola Rallroad _ ‘ pm! ae Z 285,000 00 cima 285,000 00 
* Louisville Cincinnati & ‘Lexington Ry., Pref'd_ | | 1,500,000 00 \ : 1,500,000 00 
Louisville Cincinnati & Lexington Ry., Com_- 985,000 00 . 985,000 00 
Alabama Mineral Rallroad . 2 | 1,969,000 00 i : | 1,969,000 00 
Loulsville Rallway Transfe: ae | 100,000 00 : : tit 100,000 00 
Mobile & Montgomery Rallway | 2,939, 700 00 ‘ 2,939,700 00 
| 589,256 00 | 589.256 00 


Sttelby Railroad “ 
Birmingham Mineral Railroad 


—_ . ‘ { _ 00 A " 2,412,600 00 
New Orleans Mobile & Texas Rallway_......_|....-_- Sey Vas c ee 


} 
985, 00) __ : ..| 3,985,000 00 
615,000 00) __ SR | | 615,000 00 





Nashville Florence & Sheffield Ry_...._.___-- SEA EEE. SPC lies a 

Pontchartrain Rallroad.....................| iat ae | eo ek ina ne aanarrue $711,800 00 711,800 00 

Henderson Bridge Co__......__- ina SS CR Spee PE LEIOS | acta tail i _ 501, NII snd tdvainwcdten anode aati | 501,000 00 
= Pt nit - 

ee aie -|%6. 697, 324 85 >| $738,375 “7 "$404, 600 00 32 6 473, 606 00) $6,835,150 00) $71 1 (800 00) $41,860,855 85 








,..* For Bonds held by Central Trust Co., eee under Unified Mortgage, see page 935. z These properties have been deeded to the L. & N. RR. Co 
with'the exception of the S. E. & St. L. Ry 


TABLE NO. VI.—COST OF ROADJAND EQUIPMENT. 
$16,354,362 8 


The ¢ ost of Road and E eeeent. a ee ae Cneudamacéeneevenazeuneevaceds 
To which add the followin 
New General Office Bullding, Loulsvilie.... Secinieet Sacreb eat eee 2 oe sees been ; ee $639,213 95 
os t— 
ompleted and delivered this year__..._..___________ Te ee es saneenat $2,362,213 44 
Se Fe GO idnacaceccasccessaaunn a eine ; ee ; nls 1,832 60 
Se 2,364,046 04 
Main Stem— 
Expenditures on New Shops, South Louisville._._._-____- = ; perme ecm dian sacneteebindpeat 9,897 50 
Evansv lie Henderson & Nashville Division 
Reduction of Grades, Nashville to Henderson - Pave sailed _ Sar wove SERGE — v4 
€. punprovements at Henderson_____.__.___. a . 5 ; steaodicel odbcnands 06 
. Se 1,565,019 00 
‘Atlanta Knoxville & Northern Division— ca Ti 
Expenditures for construction --......-..-- bomndnensenewme — CeSbasaseddsnsaue soeceneseousésacnsese 1,391,857 71 
Knoxville La Follette & Jellico Division — 
Expenditures for construction.........--.---------- a gigle aaiein ee ao . bsteanedantmmbaananae 18,323 36 
Gallatin & Scottsville Rallway— 
Cost of Bonds and Stock. ccneanadgseens IRE OAD OK NO NS Grebe mane 309,010 00 
For Sundry Net Expenditures on the F Following | Divisions— 
eenenss G Ge. LOU IONWER. 6 ccc nnccccccsccess stbbbieetedetiean ‘ a . ee $500 00 
Paducah & Memphis Division - - ~~ - ~~. wiaee n26dtineihikndbia tran teen ‘ aiding 5,532 35 
’ Oneonta & Attalla Rallroad_.........-.-..-- saci iain cte ap diag is Wola Mitta tacts tells ican a tah eae 249 07 
Shelby Rallroad -- iii icles iniioebieian inhi i atone sin tarsi oan i ‘ ccivaiie 1,643 92 
- Pennington Gap Branch. +e satistcaniedb nds oom oiaen Saee 175 
. mienderson Bridge & Railroad ‘ » . . ‘ _ = 
B e « ~~ 
Yellow River Rallroad . “ines e * $8,088 6? 
. . _ 6,312,991 13 
_onas.set 12 
7 . $166 ,667 353 94 
“Less Credit — et a ee ote @ 


Mobile & Montgomery Rallway - - - - - .- — . seed “ “ . - 5 00 

Total cost June 30 1907, as per Table No. III_...-...-.-- iene thithcthibnbtretaaneemie . _$166, 667. 128 94 

TABLE NO. VII.—GROSS EARNINGS, OPERATING EXPENSES, AND NET, BY MONTHS 
(4,342.56 Miles. Average operated during year 4,306.33 Miles.) 














— = | | 
| | lear eens 
| M iscel- Total Operating Net of Exp 
Months | Freight. Passenger. Mail. Express. laneous. Earnings. Expenses. Earnings. \to Earn 

J gs 

| 26 » hee a4 906 7 51 | 74 dee 19 | 74 a. 13} 24 3,711 S00 37 | 2.602.148 39 1,010.811 98 72.53 
uly 1906 --| 3 eae 248 06 922'827 81 | 77,125 75 | 71.488 37 | 52; 4,009,934 52 | 2/992'721 55 | 1/017/212 oF | 74.63 
que. Pepe Be x KE 906.435 36 76,904 80 | 73,396 41 51, | 3,859,039 38 2,795 832 41 1,063 206 97 72.45 
s pt. “ . - 088 843 86 859'301 06 | 77/057 09 | 89'808 06 | 44 | 4, 2,963,588 06 1,176,246 90 | 71.59 
— ‘ hedecn| $ 103°213 68 ~ > 77.046 02 | 97,740 84 47, 4, 2,954,261 10 1,164,626 31 71.72 
ae ‘919863 3 59 | 73,143 37 113,692 91 | 54, 4, | 2,896,004 59 | 1,194/98485 | 70.79 
Bec. 3039 77.051 09 | |} 44 4, 3,007,475 71 | 1,099;847 45 | 73.22 
Jan, 1907 : | 77,050 24 | 46 3, 2,860,814 82 | 868,327 68 | 76.71 
Feb. | 67164 49 | 57! 4°3 | $,185'689 44 | 1,175'93073 | 73.04 
Mch 58291 76 64, 4, | 3:035,134 39 1,008,946 69 | 75.05 
April =. 73/883 54 | 45. 4; : 3,238 932 34 858,874 21 | 79.04 
5-4 914.962 44 | 73/91538 | 90,259 42 | 1151477 55 | 3/993'525 66 | 3'158/699 74 834,825 92 | 79.10 
Totals 10,417,469 $8 | 883,433 72 1,078,600 84 648,654 04 | 48,263,945 20 | 35,781,302 54 12,482,642 66 | 74.14 
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TABLE NO. VIII. 
GROSS EARNINGS, OPERATING EXPENSES AND NET. 
| 
| Per Cent Gross Operating Net 
Sources. | _of Gross Earnings. Expenses. Karnings. 
| Earnings. 
ee Per ee ee TR ee Ne 21.584 OF Pf 6. SE copete greeemte 
ad etic ho diosa ithen,es © tv gh hn ane apie Manet eeevabe tice OS ea al AG ae twa 1.830 Se | eéenecennanbe ecoetage ene 
ERR Eee ep RO a ee a HE Se sae Pn Hs Sere ee ee a | 2.235 SPREE F accescensceuce ecewecescees® 
Train pr privileges ie sc nt sae Ab Se RS ct a i ep ot oem Ae Oa a Ee ah aria 042 10,622 46 f[ .nccccccccece eoccee er 
$12,599,326 62 $8 728,558 41 $3,670,768 22 
ER ee eo en oe ee Pe, oT | 73.006 35,235,787 02 27,052,744 13 8,183,042 89 
Telegraph cE RR EN aR he ERPS EN OS ee ir oda hedginabaedne ee asheamsegtaen | 013 Seen .L amossecan eoee 6,215 91 
NN, CUNNNNE PUB go ccccccdes eka onacsancecotecunce SS See eA ee .250 IEP Ee [.. eoccncnccsaso 120,728 13 
tat hati sles deithtaapt ehcp dititeb chads cilieg tiie pelemendubetinaiaadme-etnit ba | 842 SERGE 1. coececccedqse 406,205 
SS div st ta Antic dh fe ai aint ek a eh teenie an Seip ae a a RIC — 026 12, TE § eaccsconencace 12,764 71 
} rn aes "West ES EE I MEE EOC | .056 SPE 8 cshcecesunene 26,821 B3 
iE it¢dettettehstwagtuiiahepsceedse0neetheieakhnkbhanebae | 064 SL BGS GE OF cnacsecccones 31,141 ry 
eee FD BIE, GONE OF GEN a ccc cwdndcccccccdecccssnccsnce = 052 24, IR Bieenaumenteasererese 24953 41 
PE cndcdncdncddatcvnsaddnedsnsess pececegeguaugetesadesesnenenesen | 100.000 $48,263,945 20 $35,781,302 54 $12,482,642 66 
TABLE NO. IX. 
OPERATING EXPENSES. 
No. EXPENDED FOR Amounts. No, 
} Maintenance of Way and Structures. 
1 Engineering and Superintendence---...-......-.--- $182,607 86 2 
2 | Repairs of Roadbed and Track-.-.-----.------------------ 2,012,005 08 2 
| Ge Oe Ss divas osncdssinedécdcecconcasonneebcadennetae 166,607 45 3 
4 | Track and Tunnel Watchmen --.--.-..-.--------------------------------- 31,171 04 4 
5 POOGNTS ORG TRO GN GE TREE. « on<~ ccccccccccccewscsecncccusecccnaceseudsactéscnsce 82,500 14 5 
6 } Repairs and Renewals of Rail Fastenings- 240,310 26 6 
7 | Repairs and Renewasl of Frogs, Switches and ee rrbtrbdidbbbhhae dhbhebhandosce +anebinanndsendeametit 223,270 68 7 
8 | i sccueghiacit otennneedaggan as Swdtekdeteedadtchecaedbbcaddsibedenh sbhuenasaaehmepaneaneee 61,922 60 8 
9 I I saison as tt cde © one a cena ants ies cy bade een ise beech bigs aa Gee eaaene aabemia ahead 221,201 08 5 
OD: be os ec ead na eainmasacdacbndagdeattcabheedcadeacdsa aaapensaTdee as aeeeee 668,975 75 jo 
11 emaivas ane Memewals af Beldaes and Culverts .....2206- cocccnccccccnsccccnnccccscccessuscccasccesncecsossas 780 856 42 
12 a a SE as on aa tan ds tcehdivtngiphomevajerncsinal dius win td wd clap ie Noe armor) 4 elaine oats eb aeeioda eel 27,998 61 12 
13 i nn oie eae ehh tee sees eat bohshawphadinhaenseneaasoudanmirpeen 30,247 03 13 
14 Repairs and Renewals of Road Crossings, Signs and Cattle-guards --_--...-.....--.-.-~-------------0---- 20 ---e-e- 68,857 56 14 
15 es Gale DES G8 Ur OEGr DEON... . ccwenccedencccnensebeessondeseosocesbeceuces ccccessusssesenoeaness 109, '367 79 15 
16 es ee ee Ot OED 6 on nei nccm eae haa Siabunacsdedeenecconeccetensee peneansacesneseoosannt 49501 49 16 
17 ees Ge seemewane G6 Gees, mene ORNs. O00... 2. 6. cece nccecccenccncescncncncecccconsenceesunseenocsned 127,734 67 17 
18 Repairs and Renewals of Station, Office and EE SINR 5 nc a cnanvucinddaaatecune ax oeechaimen seaman 360 ,060 33 18 
19 Repairs and Renewals of Docks MEO eres soos: oe. att calciadik sd an adh asin pean ee eee 11,756 41 19 
20 i i Dna canngeacrabeceseontackegecescchstccaneceseneccacscocenssounensanasunee 7,021 57 2O 
2 rn on co mmimsuishisihne Smodeenendceeasapenns eheEeanabbashbeak ied 6euaneswnaennakwats ial 7,011 74 22 
22 int een eqassagiageeoenasatcdcoshaebaegdndSandnsRseas pat ccsbasnsus She SeAneaeene 24,478 32 |, 22 
23 Sy aa aE aE A PS chhaanb aio keaee siaakeil pine 662,063 69 | 28. 
24 I, a os a iin ah ain ci ini ebbitenein etm alia KE Aw Aaa ae aes heen bie teen eee Sp canara 4,505 15 24 
25 SEE TOE OND TIE og cca dskcccasscctccsnhnssdkescuune nek eeebewts ceebeessaseceesnsieene 19,850 57 26. 
2 SROUEEREE “SF OF GG HTOUNIED oc oe cccds cee qe ccccccccccpecccccecccscoccenecossnccesscnnecepatosoesnstes 1,883,024 26 26 
27 WHEE Ba S 55 6cb ded kagcedcddccccsdcncannsddeeeeeunsbaneabaasctecansidaweasetuse \heeen pedeabeonae $8,065,898 45 27 
Maintenance of Equipment. 
28 ID oa niin ccuneccncscecccecodansadecencccasacdpuneessetebesasasantncsentangatesesenesncsaeeen $203 ,688 69 26 
29 | Repairs of Locomotives -------- ‘on Pat acta ce wees a eealne psswih dice diikent nae abibeaaeeaamaaie 2,757 @91 71 
30 =| Repairs of Passenger Cars --- _—- ie tes Pee SRE oe . mci beenie F sith tt tte oop 561,218 78 30 
31 Repairs of Freight Cars --- fe ; Z ue oie oie ee 3,578 067 13 3 
32 Repairs of Sleeping Cars - vines tone iain sa bi saan on peeve dabei catch - aE Re : 96 
33 | Repairs of Work Car 2 ‘ pen. nhtthenGie’t=-sepedagenmstens . 76,762 47 33 
34 Repairs of Shop Machinery and Tools. - - samen NT bikin dda ajentintmhabde mat 198,274 31 34 
35 Stationery and Printing ane bes ‘ ee epee ircaieis ne 22,046 69 
36 Injuries to Employees - - ‘ it a eae ieaed al sa in abn ig ah acl niaeadio 20,547 12 36 
37 +} Other Expenses ; a acai hina anil 2 Pe ey a eeonunhone 206,512 20 +4 
38 | Improvemcnts—Equipment asensbne ee nvas newer’ ehcecduneasbie tmoanat | 1,081,604 49 
39 | Total - » SIR: ESRC E a PE See ees a sienniedgackssmgienas seit aennee [ $8,709,610 58 3% 
Conducting Transportation—Traffic 
40 ES, 6 cin ecacnin abe tesenenmdhdiun Suicenian rl pnb dann a ee ee ee ee ee $295 535 55 40 
41 | Advertising snaeseondesessusonceee ow cobeccscus eccaccncneceses ipa an emeabibaet 111,818 4) 
42 Outside Aguncies............ ae See ae Se Rivhew eda - aa 391,505 96 42 
43 | Stationery and Printing-.-..........----- dawns nebdine ences ieee 0th beheees atin 164,366 612 43 
44 | WR os cer snaneiiese accesses — ae 5 ciedelolnd 2 tina wus atesa lac Ababa uc aslcaos ngs "$963,226 61 | 44: 
« 
} Conducting Transportation—O peration 
45 Superintendence Smeanpertation pws inne owesnas . be nbdndhsamasee ocsencce $346,648 68 45 
46 | Engineers and Firemer EFOTS ‘ sientenae . ; awed ‘ ‘ : sane 2,667,403 24 46 
47 | Roundhousemen iiss Beaiae aiid ahi aetracin — ia bwe6mce i Knee PE Ee See ee 614,641 05 47 
48 Fucl for Locomotives - aoe haedwicks a ee . ip Site ane meee aaah ee 2,866,037 06 48 
49 ater Supply for Locomotives. ....-..-------- auabend beanebbapécecanvena tie dente ied nea 184,345 17 49 
50 | Otband Waste for Locomotives ......------- ee i al RET T isdinc daa acis alta tian heats Gita tae 126,546 95 bo 
51 | Other Supplies for Locomotives...... --------.-- weed bee ea mntet wo no ie avanti 119,291 10 5r 
52 , OS oe eee ( PEORIA EE EIFS IE PEE instil iro a dae ef nt i, ws eee a mic te ee al 2,441,974 13 52 
53 | Train Supplies and Ex sh ; ion SRS OOS HENRI LEER IEE CA 442,718 34 53 
54 Switchmcen, yee cna Ww atchmen.- - i ‘ . a ee aes mn os eyes Fy" 1,326,181 82 B44. 
55 Station Service. .-.......-.-.-- aiid 5 ciate RES FSS Bs imeneunenrhne Rennes nove 1,977,328 28 55. 
56 Station Supplies -. - tet Aad EST ae : : at > in eas . F on setasaees 166,948 40 56 
57 Te graph Expenses --.--------- 2 Lee 5 GE ae i anual ee erry 731 537 55 B7 
58 EO | OT eee eek lan aise Foes ae S LT jana Pos EE 130,941 22 pee 
59 Loss and Damage— Baggage. _____- ated j he néhounanemans ine ithnne 8,868 84 
60 Loss and Damage—Freight. - - - - - - sehen pte ait dca Sie diel iallne a ipa a ata . ih Linnie Seth dedteswousihibbamabege 479.322 31 
61 Damage to Stoc SP a + Fe OES ‘ Ter vhkankgue SEIS S 241,016 74 61 
62 Damage to Property Re chr see ninah ti bik seh RE RR EE ESA, be A a a 7 aided esas che de Beatie he a eae ane 39'886 61 62 
63 Injuries to Person ......-.-.-...- PRE PEER RE SE EPS OE W BEE me Sipe weal : (athed nbnnniwnaee ieee 520,221 13 63 
64 Hire of Equi me nt— Balance OS ree : ES PM TO ‘. 3 ‘ ion cs tianstnan agin sada 279,623 90 64 
65 Sleeping Car Milvage- - - - - - - - ae ee Pept Ihnen eden ek ail sins da toriial ceeded " ha ee cecentn bell 844 59 65 
66 Secael tar Eapunes dibamene incase wise den ees oak eae binsidienwgondnn sé pans binataaidn tbe atin nea 59,617 61 66 
67 ll ee aes ee ee eee ilies Aid talednes Winde imniblibaaie 4,052 59 67 
68 Stock Yards and El¢vators-. e iis deem pe . Sth estesbelenns dimen en 156 80 68 
69 Rents for Tracks, Yards and Terminals-- desea nant coats blake am dus Riera ieeiieed seat 905,918 48 
70 Rents for Buildings and Other Prope eS Saye re ey eS wicils aided ares jiin Qeinkseiinen ional 51,178 57 70 
71 Stationery and Printing. - - - - meet ; am ja SS ee aa entnen 183,116 22 7? 
2 Extraordinary Expenses -- - - - aeRps “ ated EERE Fire wr ialhpdasin te clave et aa oeeakaime 24,340 85 72 
73 Other Expenses.......-.. bébandiasabintsddibhntehnsennedebhenwentaaneaeneeees Sidindche detaelh wxiien on auiiatt 68 412 96 73 
74 ee ivishin wenn ave e bh eKineta agit aa aie yee ee Fee SS ey ee pbonnen eae $17,009,121 19 74 
75 Salaries of General Officers. --------- oka $162,966 28 75 
76 Salaries of Clerks and Attendants--------.- 336 670 12 a 
77 | General Office Expenses and Supplies seas 88,371 46 77 
78 ID arith dvacaladiniintinae deen ee 339 8 78 
79 EEE EIT: arate 2 5 ; _ 254,553 4 
80 Stationery and Nn ig ck ict dcad vient ie 81,514 8 3D 
81 EY Ca cntinn nnncesdanaastcendnceasewadione 109, 029 13 81 
82 Bil a i hn gic bee aes oemeE aie in ees bsdaba dma tal adnan s ede on 31 (033,445 74 82 
83 CI CN iis isis cncisdindcndtintnimmesntinanamenban diblecnnnatiubiipidebpieadinn= nine $35,781,302 54 83. 
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TABLE NO. X.—PASSENGER AND FREIGHT STATISTICS. 
TOTALS AND AVERAGES FOR THE YEAR 1906-07 COMPARED WITH THE PREVIOUS YEAR. 














































































| | | Percentage of 
No. PASSENGER TRAFFIC. | 1906-07. 1905-06. | No 
| | Increase. | Decrease. 
GG le GUOUNN. 6s. ccanthasennnieccdccensemeoecsons (a)... 4,306.33 4,130.91 4.2465 | .....-- 
1 Number of miles run by revenue trains...............----..-- (db)... 8,651,274 7,847,170 10.2471 | ------- 1 
2 ny Oe ee Oe in en ahoapancds Oddidasennnnbescanens 44,497 079 41,245,410 7.8837 | -g-eee- 2 
3 ee ee eee | -61 Ae Bp eee | 1.2848 3 
4 a te neni mene siereh ioe aha whee ekeh eee | 10,908 545 10 ,666 500 a | énaineee 4 
5 Number of miles each passenger was carried..-........-------------- | 39.68 34.00 16.7059 | henge 5 
6 Number of passengers carried one mile. .-...........-.......--..---- 432 827,035 362,745,093 19.3199 6 
7 Number of pasSengers carried one mile per mile of road 100,509 87,812 14.4593 | 7 
8 Number of passengers carried In each train 44 41.09 9.1020 | 8 
9 | Number of passengers carried In each car -- 12.28 10.5049 9 
10 ey Se Se nn. ems aacacéemesbescoasuaee (--- $10,868,150 53 14.0887 10 
ae Oe an cats ws depen eeiepaliioemaneicn dani anatide eee | 72 $7 673 433 37 13.7504 | 11 
12 | Net earnings from passenger trains. _.............---..----.------- | $3,670, ‘768 21 $3,194,717 16 14.9012 | 12 
Se Deen et OE Ps on ccm agen cnccccaccnccmemesacsoncecsones | 2,879 32 $2,630 93 2 a 13 
Re et a A EG iE a AS | $2,026 91 $1,857 56 Eee | seseses 14 
ee nn cnc nngeueneeasondusbesesseessses . $852 41 $773 37 pO Sea 15 
16 | Earnings per revenue train mile ........................-.-.. cents~ 128.412 123.115 | SAGEe | «access 16 
oe - se i Pe Pi... ncssuncnseseenssoeemeaneed cents_ 90.396 86.925 |. eee 17 
18 | Net earnings per revenue train mile. .....-.................-. cents_ 38.016 36.190 | 5.0456 | -...--- 18 
19 FS SU See cents. 27.865 26.350 | i 2 ie 19 
20 Expenses per car mile..__............... eS Ere cents. 19.616 | 18.604 | Sl 3. 20 
2 i, i Rs, cccmbenadanende ded masmans deanna mga cents_| 8.249 7.746 | See | saccane 21 
22 EEE ECE EEE EI CE OE (d) -cents. 93.94 } 82.79 Te 8 eee 22 
2% Earnings per passenger per mile.____._______.---.--.-------- cents- 2.368 | cS aw 2.7116 23 
24 Percentage of expenses to passenger earnings.-..........-....------- 70.40 } 70.60 Samana tithes 3 2 
| } 
FREIGHT TRAFFIC. | | 
25 Number of miles run by revenue trains._..............-...--- Banat 18,028,370 16 on 224 } 25 
26 Number of miles run by mixed revenue trains............-..-- (e).--} 1,004,642 980,489 | 26 
27 EI 235 672,865 } 219,721,077 | 27 
28 ee a er oe er Oe CE nak cndecenecneataccdnnasacowe 104,541,581 | 99,225,118 | 28 
29 Number of miles run by cars, loaded and empty..-.........-.-.-.-- | $40,214,446 | 318,946,195 29 
30 Number of cars loaded in each train all 12.38 | 12.91 30 
31 Number of cars empty In each train _- . 5.49 | 5.83 | 31 
32 | Number of cars loaded and empty In each train______-____--____-_- | 17.87 18.74 32 
33 Percentage of loaded car mileage to total car mileage_______.....__-- 69.28 H 68.89 | 33 
34 Percentage of empty car mileage to total car mileage__.._......-__-- 30.72 | 31.11 | 34 
MB RE RE a SE RRS 6. Sea 26,093,798 | 24,553,832 | 35 
36 ga RE ae ee 4,395 620,480 | 3,925,707 333 | 36 
37 Number of tons carried one mile per mile of road | 1,020,735 | 950,325 | 387 
38 Number of miles each ton was cairied ............................- | 168.45 159.88 | , 38 
39 da ad en dae anaherrsnenen ah nek iach di Grains mane | 230.95 230.63 | 39 
40 Number of tons in each loaded car_------.----------2-222222 22222. | 18.66 17,87 |} 40 
41 Number of tons In each loaded and empty car__..............---.-- | 12.92 } 12.31 41 
2 Earnings from freight revenue trains. ............................. $35 235,787.02 | $31,536, ny 73 ; 42 
43 ee oe nasa heehee hed $27,052 ,744.13 | $23,260,030.34 43 
44 Net earnings from freight revenue trains._._...........--..-.-.-.-- $8,183 ,042.89 $8 276,176.39 | 44 
45 a Sos cv ences idanethhdnciahuscihin ms inn naepeninenien a $8,182.32 7 634.20 SE. D - pinmeahbecn | 45 
46 2 arnep alpen chigeamstcnencoh isi ec Dee op mae mo | $6,282.09 5 ,630.73 MU wate 46 
47 ee Or Oe one coc ecccwneesecuasauucanemae sl $1,900.23 oe. | weaadens | 5.1531 47 
48 Earnings oe oon a meat in th ie ivdadetetencew Giant 185.130 | FF ere | -0756 48 
49 Deeeeee Or SOVGNED GrGlM MINS. ... 2.02 ccc cc cn cccwcene 142.136 | 136.649 GHmeC6 | setdane 49 
50 Net earnings per revenue train mile.......................... rents 42.994 | | ree 11.5732 50 
51 Earnings per car mile._.................--- ‘ 10.357 | 9.888 ae Nese 51 
2 Expenses per car mile___---_-- 7.952 7.293 Geet 1 «steers 52 
53 Net earnings per car mile 2.405 i ee eee |} 7.3218 53 
54 Earnings NE ES EE LSS GE s 135.035 | 128.437 SS) a . 54 
55 Expenses per ton__---- 163.675 94 731 Ceeee | satehso 55 
se Se reidieoman gh iv nenmiemereaereaanel f 31.360 | SOeee 1 wncedéa 6 tn: 56 
57 SE LE IS EE A Re hy § 801 =| YS ‘debcmeeatn 1245 57 
ee  » 4.5." ee eeeEeeREESEeEnet . 615 | -592 3.8851 De lee 58 
a.) ae ee ee et ee , . . .. .cnnuecncusonceseeeeseesent s. 186 | a | eek | 11.8483 59 
60 | Percentages of expenses to freight earnings__- 76.77 | 73.76 4.0808 ——— 60 
TOTAL ALL TRAFFIC. | | 
61 Gross earnings per mile of road—Passenger, freight and miscellaneous-_- $11,207.67 | $10,411.50 CO EE 61 
62 | Operating expenses per mile of road.................-..-.----...- $8 309.00 } $7,488.29 10.9599 } wenn 62 
ee) en Ge GEE OE Bc ctcncdnnenccesnassnsscesasenscons $2,898.67 | 8 ee eee | 8395 | 63 
| | } 
(a) Mile age of road operated shows average length operated during each fiscal ye 
(bo) Miles run by mixed revenue trains have been added to Passenger Train Mileage in arriving at results of Passenger Traffic. 
(c) Includes mall, express, excess baggage and train re be onl 
(@) Excludes mall, express, excess baggage and train privilege 
(e) Miles run by mixed revenue trains have been added to Freight Train Mileage in arriving at results of Freight Traffic. 
THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY. 
TWELFTH ANNUAL REPORT FOR 7 HE. FISC: AL YEAR ENDING JUNE 30 1907. 
Ojjice of The Atchison Topeka & Santa Fe Railway iii. INCOME STATEMENT. 
No. 5 Nassau Street, New York City Pi ; , : 
y. | The following is a summary of the transactions of the 
September 4 1507. System for the years ending June 30 1906 and 1907: 
To the Stockholde rs: _ em for 1e ¥y S enc g vune. ‘ > anc ie 
Your Directors submit the following report for the fiscal | inencs ‘ Cadi: elton $80, sr 510 02 $93, ai3.400 91 
year July 1 1906 to June 30 1907 inclusive. Sncamee roms other seulete. . 2... eae 8 et 
The Lines yon wen the Atchison System, the operations | ; : ——meryrnewen > 
of which are embraced in the following statements, are as | Operating pall, wv SERRE “centage 381-789-140 57 $94,436,574 68 
follows: | advances to subsidiary Lemasepanpts and 
June 30 1907. June 301906. | other charges------- sates deinen Grin minis 52,501,714 69 61,779,916 16 
Atchison Topeka & Santa Fe Railway... .7,025.27 miles. 6,978.63 miles. NE ED ee gr Py Se ae 
Rio Grande & El Paso Railroad. -_ ~~ ---- _—— or Bee $29,281 434 88 $32,656,658 52 
Gulf Colorado & Santa Fe Railway. -- -- 1,490.81 “ 1,433.86 ‘ Fixed charges, including accrued interest on 
Eastern Railway of New Mexico*__ _.. 221.47 “ 221.47 “ Adjustment Bonds...............- .. 11,013,264 50 11,487,934 70 
Pecos & Northern Texas Railway sens senae 94.50 m Se —— 
Pecos River Rallroad __. a 54.27 * ROD: 600 anesadcansccnsncnsiacasoua $18,268,170 38 $21, 168,723 82 
Santa Fe Prescott & Phoenix Railw: Ly - 257.32 a 257.36 a ea 
Southern Kansas Railway of Texas...... 12 129.17 ‘* | The figures for the fiscal year ending June 30 1906 used for 
— ae , ne | comparative purposes are not the same as shown In the 
aS Re he a ee 9,350.28 “ 9,189.43 ‘ | last Annual Report, but are revised to cover lines in the 
a * “ } system as now constituted. 
* This line formerly belonged to the P. V. & N. E. Ry., see below. | From the net income for the year the following sums have 


Note.—The mileage of the line Guthrie Oklahoma,, to Kiowa, Kansas been deducted: 


operated during the year under the name of the De nver Enid & Gulf RR.,; Dividends on Preferred Stock— 
is included with the A. T. & S. F. Ry . ou @ > 
The figures for the fiseal year ending June 30 1906 used for comparative No. ag (244 %) pald Feb. 1 


purposes are not the same as shown In the last Annual Report, but are re- | $2,854,345 00 











vaya to cover lines In the system as now constituted. : : 1907 ee id % Apnea. des 2,854,345 00 
rhe average mileage operated during the fiscal year ending —_—_—_——-— $5,708,690 00 
June 30 1907 was 9,273.15 miles. The total increase of | pividends on Common Stock— 
mileage was 160.85 miles. The increase in the average num- No. 12 (2% %), paid Dec. 1 
ber of miles operated compared with the preceding fiscal year | 1906 ~~~ --~--_-_-_._.. $2,566,337 50 
yas 120.35 miles " | No. 13 (3%), paid June 
was 1<2V.00 mules. _ “1 OF inaie as anette 3,088 ,695 00 
For detailed statement of present mileage and changes in | — - 5,655,032 50 
Appropriations for Fuel Reserve Fund----_. 191,225 50 


mileage since last Annual Report, see pages 42 to 47 (pamph- | tmprovements, etc., written off..-....2. 9,600 '000 00 
let report). ee 
‘ iti ines covere , i > . 2 | ~~" «Mean dence Sad 
In addition to lines covered by this report, the Company | Surplus carried to Profit and Loss..........-.-.-----.-- $13,775 82 
had under construction 488.43 miles, nearly completed on Surplus to credit of Profit and Loss June 30 

TEE RA EARN a a, PR EBERLE EOE $19,985,482 99 
June 30 1907. | erste se 
I teh os doch sh 

' 

! 

| 





21,154,948 06 


™ . P Additions in Profit and Loss Account—net- - 
The Company also controls, through ownership of stock 
and bonds, other lines aggregating 140.82 miles, and is inter- 
ested jointly with other companies in 540.93 miles additional. 


20,053,098 54 
Surplus to credit of Profit and Loss June 30 1907-.-....-.-.-- $20 066,874 36 
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Income from other sources than earnings from operation 
consisted of interest on cash in bank and sums collected as 
interest and dividends upon bonds and stock of companies 
the operations of which are not included in the System 
accounts. 

During the fiscal year the sum of $200,000 in cash was 
received as the net proceeds of sales of land embraced in the 
Santa Fe Pacific Land Grant, but this was directly written 
off the book value of Railroads, Franchises and Other Prop- 
erty, and the transaction does not appear in the Income 
Account. 

CAPITAL STOCK AND FUNDED DEBT. 

At a special meeting of the shareholders held January 30 
1907 the authorized issue of Common Stock was increased 
$98,000,000, making the present authorized issue $250 ,000,- 
000. During the year $1,001,000 Common Stock was issued 
for a like amount of Convertible Bonds retired. On June 30 
1907 there was outstanding $102,956,500 of Common Stock 
and $47,714,000 was reserved against a like amount of Con- 
vertible Bonds then outstanding. 

Of the Serial Debenture Bonds, Series E, due February 1 
1907, $1,581,000 were paid, the remainder of the bonds of 
that series having been purchased and canceled during the 
previous year. The Company purchased and canceled 
$265,000 of Series F falling due February 1 1908. 

$3,000 Hutchinson & Southern Ry. First Mortgage 5 Per 
Cent Bonds were acquired. 

The sum of $7,226,250 was received during the year on 
account of subscriptions for the 4 per cent Convertible Bonds 
of your Company, offered to the shareholders during the 
previous fiscal year. 

Including $6,858,000 of bonds of controlled lines, forming 
part of the system obligations, the total System Funded Debt 
outstanding on June 30 1907, as shown by Exhibit E [page 
30 of pamphlet], was $284,171,550. 

Interest charges for the year ending June 30 1908 (including 
interest on the $26,056,000 of 5 per cent Convertible Bonds 
offered to the shareholders and sold in July 1907), will be 
approximately $12,569,760, or an average monthly charge 
of about $1,047,480. 


EXPENDITURES AND 

BOOK VALUES. 

The expenditures during the fiscal year chargeable to 

Capital Account for the construction and acquisition of 

‘ additional railways, equipment and other properties and for 

improvements, amounted in the aggregate to $24,239,718 72. 
These expenditures may be summarized as follows: 


CAPITAL REDUCTION OF 


Construction and acquisition of new mileage, including the acquisition of 
bonds and stocks of other railway companles: 
Arizona & California Ry 
Barnwell & Searchlight Ry...........-...-.. a en 
Eastern Oklahoma Ry.- - - 
Eastern Ry. of New Mexico-_-_ 
Fresno County Ry---- 
Grand Canon Ry---- s a 
Gulf Beaumont & Kansas City Ry.-........-..------ as 
Jasper & Eastern Ry soaihiaienGg ienah andeintane 
Northwestern Pacific RR..-........-.-.-.- $3,660,260 31 
Less: Investment In securities of the S. F. 
& N. W. Ry. and Ft. B. & S. E. RR. 
reported in previous years- - -- ..-- 2,105,785 83 


$378 441 74 
249,846 52 
932,505 88 

2,375,541 16 

1,394 19 
451,985 09 
38,072 40 
617,486 04 


1,554,474 48 
440 47 
444,340 67 
96,910 43 
1,234,565 44 


Oakdale Western Ry------ 
Pecos & Northern Texas Ry-..--..-.-.-.--- ee 
Western Oklahoma Ry................ shshibde bliin 
The A. T. &S. F. Ry 


Total_-- 


Desi $8,376,004 51 


Deductions— 
Gulf Beaumont & Gt. Northern Ry--.-.--. 
Phoegiz & Eastern RR..........-.-.-- 
Santa Fe Prescott & Phoenix Ry-.------- 


$256 86 
2,190,176 48 
96,445 76 





2,286,879 10 


$6,089,125 41 

Acquisition of additional right of way, depot grounds, real 
estate and terminals----.. ee eee rere Cpa amnneinan it 
Acquisition of equipment (in addition to equipment ac- 
quired by use of Replacement Fund) ---.......-.------ 
Improvements of equipment-------- oe 
Reduction of grades, changes of line and construction of 
SE Sh onntaccasanncaneccenantghehkenwannnre 
SS tir cnwdgdwedidndannnachennannahpanedala 
Ballasting ; 
EE ES Oe ERS eS ne Pen 
DNS GE GD Tn. oe isictvsdecucccnnnscncs 
Improvements of Mojave Division.-.............-.-.---- 191,979 76 
Ca DEE Din a 6c o = 640 40000040 0tttetasiiow 1,090,299 62 
SIE, naiciccawnnckdsccessebvassesses Credit 115,249 94 


$24,239,718 72 


840,289 64 


8,830,307 52 
ESE 13,223 72 
2,772,491 12 
1,625,195 13 

329,032 08 
2,126,367 98 

446,656 68 





Deductions— 
ee ee re $390,597 47 
es Te FOG MOG. .. ncicnccnnsccsseonen 200,000 00 
Improvements and other capital expenditures 
CEE GE Nb beg cnc ccasaneeemesdenseta 9,600 ,000 00 
————— 10,190 ,597 47 


Net increase in Capital Account during the year_......--.-. $14,049,121 25 
aaa 


The sum of $200,000 in cash having been received as net 
proceeds of the sale of Santa Fe Pacific lands, that sum was 
written off the book value of railroads, franchises and other 
property. 

By order of the Board, betterments, improvements and 
other capital expenditures to the amount of $9,600,000 were 
written off by a charge to Income Account. 





MAINTENANCE OF EQUIPMENT. 


The following statement shows the sums charged to Op- 
erating Expenses for Maintenance of Equipment during each 
year since July 1 1896: 


Average Operated Total Expenditure 

Year ending June 30. Mileage. Expenditure. Per Miie. 
SI cc cmasaccccesavosns 6,443.81 $3,443,884 82 $534 45 
eee re 6,936.02 4,659,277 99 671 75 
ee 7,032.62 4,810,795 64 684 07 
a 7,841.34 5,267,832 40 717 56 
Wb cc cccccccccccsccecs 7,807.31 6,257,456 57 801 49 
ace, er 7,855.38 7,864,951 25 1,001'22 
= 7,965.13 8,510,543 09 1,068 48 
SP csinaneconseundekee 8,179.59 10,006,135 41 1,223 31 
|, 8,305.40 10,914,864 47 1,314 19 
SE Pacncesenedcnnsareny 8,433.99 10,720,040 43 1,271 05 
Ss <- 22 tomers pene 9,273.15 11,779,846 64 1,270 32 


For the year ending June 30 1907 maintenance charges 
averaged as follows: 


Be I i nin wp bina etn ole iaeh pike tah emi sted Meena $3,036.60 
Per locomotive mile- --_. dihecd a et Sak alene oilngan atealnaainteal .1050 
Par passenger car, including mail, baggage and express.--_-... ~~ 963.40 
Per eaveiue pestenent Oat WN. « « . «2.2 conn cok codewncsbsés .0100 
a 8 Ee Tee rt re ee 102.68 
PE SEES BA RE WE, 0 once pucnncusnyscémbaeeneennat 008 


These maintenance charges include a proportion of. unlo- 
cated expenditures for Maintenance of Equipment chargeable 
to Superintendence, Shop Machinery and Tools, Stationery 
and Other Expenses 

The amount to the credit of Rolling Stock Replacement 
Fund June 30 1906, as shown in the last annual report, was 
$24,358 04, to which there should be added $59,209 40,. 
representing credit balance in funds of auxiliary lines not 
previously included in operations of the system, making: a 
total of $83,567 44. 

There was credited to the fund during the year the sum of 
$1,438,150 00, of which $1,332,657 52 was charged to Op- 
erating Expenses and $105,492 48 was collected in cash for 
equipment sold and equipment destroyed on foreign lines, 
making a total fund of $1,521,717 44 available for the ae- 
quisition of new locomotives and cars. The following equip- 
ment was acquired during the year by the use of this replace- 
ment fund: 


$274,979 59 
428,878 20 
639,421 94 


Be Iso od ons sccerddondcdddéhntetnecsgbnnsen 


“Equipment” in fiscal year ending June 30 1904, now 
applied in reduction of the replacement fund -.--.-...-- 








SSS 


The unexpended balance to the credit of the Rolling Stock 
Replacement Fund on June 30 1907 was $155,037 71. 

The following charges were made to Capital Account in 
respect of additional equipment purchased and in respect of 
payments made for equipment received during the previous 
year: 

306 TASOUROTIVER 200 cec cwondsccwscascscccsssnesscceee $2,248,410 18 
CA DN Da ook oon cicca ctu cccoucneaccexbobeusuces 5,920 363 01 
280,702 86 
130,531 47 


obligations of S. F. P. & P. Ry. Co. treated as 


System Line since that date..-......-...........-.- 273,700 00 


$8 853,707 52 

Deduct cost of 30 Box Cars charged against the re- 
placement fund during current year which were pur- 
chased and charged to ‘‘Equipment" during fiscal year 


ending June 30 1904....._-..- nae 23,400 00 


$8 830,307 52 
————— 


A statement of the locomotives in service and of their 
tractive power will be found «n page 41. (See pamphlet 
report.) 

MAINTENANCE OF WAY AND STRUCTURES. 
The following statement shows the sums charged to Op- 


erating Expenses, for Maintenance of Way and Structures, 
during each year since July 1 1896: 





Average Operated Total Expenditure 
Year ending June 30. Mtleage. Expenditure. Per Mtle, 
1897 6,443. $6,282,923 15 $975 0. 
8,281,397 88 1,193 9 
7,672,107 62 1,090 93 
6,354,372 10 865 56 
6,433,840 36 824 08 
6,141,466 39 81 
j 9,304,892 04 1,168 20 
Dinan dessesunescasauhes 8,179.59 9,170,234 07 1,121 11 
aaa aeers: 8,305.40 11,385,418 33 1,370 ,85 
RS cbibiawicissuvetacdeeou di 8,433.99 12,475,407 97 1,479 18 
ere 9,273.15 15,286,062 66 1,648 42 


Expenses for maintenance of way were largely increased 
by reason of extensive re-location and reconstruction of line 
in order to reduce grades and curvature, necessitating the 
abandonment of portions of line as originally constructed. 
In every such case the cost of construction of the railroad or - 
peoperay abandoned was charged to maintenance of way, 
while only the additional cost of the new construction wags 
charged to capital account. 


COMPARISON OF OPERATING RESULTS. 


The following is a statement of the earnings and expenses 
of the System for the fiscal year ending June 30 1907, in 
comparison with the previous year: ; 
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a Year ending 
June 30 1906. 








Earnings— Increase. 
enger..... qvaceccecoe 21,171, 029 08 $18,677,817 42 2,493,811 66 
Jpn Tes Wiens Seg 
da Express ......-.-- 5 1320, 39 ° ’ , 
fibeciinnesas _pereueraenes 1,691 ‘O77 15 1,206,769 61 484,307 54 
Total Earniags-.-.-.-..--- $93,683,406 91 $80,801,010 D2 $12,882,396 89 
Operating Arponses— 
= ot Way 
eciatitedinntadiesniaiedl 6,286,062 66 $12,949,812 26 $2,336,250 40 
Mpinccnance of Equipment. it .779 846 G4 10,932,032 89 47,813 75 
Genegins ee a + $638,964 18 24,089,628 45 5 449,335 73 
ae 2.263, ‘027 76 2,037,011 81 226,015 95 





Total Operating Hxpemses $58 667,001 24 $60,008,485 41 $8,859,415 83 


Net Earnings from ation $34,815,505 67 $30,792,524 61 $4,022,981 06 
Percentage of Operating Bx- 

penses to Barmings-.---- 62.84 61.89 0.95 

The figures for the fisoal year endiag Jume 30 1906, used for comparative 
purposes, are not the same as shown in the last Annual Report, but are re- 
vised to cover limes im the System as now constitute 

No portion of the earnings was dite from the trans- 
portation of Company material. 

* The average tons of revenue fre sight per loaded car mile 
increased from 14.63 to 15.47, or 5.74 per cent. 

The average tons of revenue freight carried per freight- 
train mile increased from 301.79 to 320.31, or 6.14 per cent. 

The average freight revenue per freight-train mile increased 
from $2 89 to $3 07, or 6.23 per cent. 

The average passenger revenue per passenger-train mile 
increased from $1 16 to $1 24, or 6.90 per cent. 

The average total revenue per passenger-train mile in- 
ereased from $1 43 to $1 55, or 8.39 per cent. 

Tons of revenue freight carried one mile increased 933 ,440,- 
494, or 15.80 per cent, while freight-car mileage increased 
48, 112, 056 miles, or 8.54 per cent, and freight-train mileage 
increased 1 ,782,004 miles, or 9.10 per cent. 

The number of passengers carried one mile increased 104,- 
272,781, or 12.05 per cent. The passenger-car mileage in- 
creased 6,548,261 miles, or 6.39 per cent, and the passenger- 
train mileage increased 987,234 miles, or 6.12 per cent. 

The figures for the fiscal year ending June 30 1906, used for comparative 
Purposes, are not the same as shown in the last Annual Report, but are re- 
vised to cover lines in the System as now constituted 

The following is a consolidated statement of the business 
of the System for each fiscal year during the period since 
January 1 1896. 





Earnings, | Expenses, | 
¥tacal | Averag Including Including | ; 
Year| Miles income | Tazes, Fized (Adjustment 
Al Oper- from Rentals Interest Bond Surplus. 
J@'ea0} aied. | Other and Other Charges. Interest. 
} | _Sources | Charges. 
| . 


————_ - -— ———+ -—————|-—— —— 

rse7 308 $ $ 3 3 3 
18 ji »443.81)44,541 689 81/36,038,455 30/6. 900 ,007 91 1,540,380 00 62,846 60 
mrs . 
1898 _ _\6,936.02/39,396,126 41'30,524,179 15/4,992,148 302,053,840 00 1,825,958 96 
1899. _'7,032.62\40,762,933 47 29,353,618 11/5,188,132 00 2,053,840 00 4,167,343 36 
1900 . _'7 341 .34/46 498,899 0429,434,048 13'5,291,326 50 2,053,840 00 9,719,684 41 
1901 _ _/7,807. = 64,807,379 7834,610,665 40'5,776,970 832,053,840 00 12,465,903 55 
1902 _ _'7,855.38,60,275,944 pny 272,432 456,385,145 00 2,053,840 00 15,564,526 88 
4903 __'7, 965, 1363; 668,390 99 40,635,576 487,080,645 242,053,840 00 13,898,329 27 
— 179.59 69,419,976 4144,641,434 107,364,930 00 2,053,840 00 15,359,771 31 

8,305.40 69,189,739 65 47,835,883 50.7 ,557,670 09 2,053 ,840 00 11,742,346 06 
iwe. $433. 99°79 390,749 05 51,035,355 718,668,344 222,053,840 00 17,733,209 - 2 
4907__|9, 273. — 436,574 6861, 779,916 eit 434,094 os a 053 ,840 00 21,168,723 8 

t 











The following statement shows the gross earnings of the 
System Lines (exclusive of income from other sources) per 
mile of road operated for each fiscal year since July 1 1896: 


Gross Earnings Average per 
Year vanpnaeda June 30. from Operations. Mile *. at 


1897. . . -$30 621,230 10 $4,752 04 


1898 ___ , tis . 39,214,099 24 5,65 35 69 
1890...__. ‘ : . 40,513,498 63 5,760 80 
1900__ “ ‘ - 46,232,078 23 6,297 49 
1901___. . 54,474,822 61 6,977 41 
1902. _ . 59,135,085 53 7,527 97 
1903 _- .. 62,350,397 28 7,827 92 
1004. _- .. 68,171,200 18 8,334 31 
1905 __ . 68,375,837 25 8,232 70 
1906 __ _. 78,044,347 25 9,253 55 
i eredivn x . 93,683,406 91 10,102 65 


The iPeutun statement shows the developme nt of the 
freight and passenger earnings of the System since July 1 
1896: 

Freight 

Year ending June 30. Earnings. 
1897 - ; $22,067,686 77 


Passenger 
Earnings. 
$5,574,288 31 


1898 _ 28,588,716 76 7,347,361 59 
1899. 29,492,586 65 8,126,141 85 
1900 __ 33,729,332 83 9,334,661 57 
7901. . 39,052,557 43 11,678,017 25 
1902._ . 41,815,607 05 13,439,384 57 
1903__ . 44,622,438 71 13,469,985 78 
1904. 47 762,653 23 15,433,773 63 
1905 __ " . 47,408 982 36 16,045,380 27 
1906. . 54,598 902 82 18,013,988 56 
1907. 65 500 ,309 42 21,171,629 08 
TREASURY. 


The Company held in its treasury on June 30 1907 $8,215,- 
154 01 cash, and had available over $7,765,000 of General 
Mortgage Bonds, including bonds not yet certified by the 
Trustee. The Company also has in the treasury unpledged 
a large amount of stocks and bonds of other companies of 
which part are carried in the balance sheet as Investments 
and part are included under “Railroads, Franchises and 
Other Property. 

As set forth in the last Annual Report and in the circular 
dated December 5 1906 sent to the shareholders with the 
notice of a special meeting to increase the Company’s Com- 
man Stock, it became necessary to raise additional capital 
in order to complete various extensions and to furnish the 
Company with the equipment and other facilities necessary 





for the transaction of its rapidly increasing business. Ac- 
cordingly your Directors, by a circular dated May 1 1907, 
offered to the shareholders $26,056,000 of the Company’s 
Ten-Year Five Per Cent Convertible Gold Bonds. Sub- 
scriptions for $9,943,000 of these bonds were received from 
the shareholders in July 1907, and the remaining $16,113,000 
of the bonds were sold; but as these transactions took place 
since the close of the fiscal year,they do not appear in the 
accounts herewith submitted 

No notes or bills payable of this Company or of any of its 
auxiliaries are outstanding. 


FUEL RESERVE FUND. 
The fund has been increased by dividends received from 
sundry fuel companies: 


Amount to credit of fund June 30 1906..............-.--.---. $384,622 36 
BE EE, GD Pec codowtnnssetoudetcnascosnedccacces 194,323 42 
Be PS GG BD Bc cic esapsesenaccensesessansscens $578 ,945 78 


There is also in the treasury of the C. & P. C. & M. Co 
the sum of $566,356 95, being surplus earnings of that Com- 
pany, so that the total amount available for replacement of 
fuel properties in which your Company is interested is 
$1,145,302 73. 


ARIZONA & CALIFORNIA RAILWAY. 


This line has now been extended to Parker, Arizona, a 
on on the Colorado River app:oximately 107 miles from 
Vickenburg, Arizona. 


BARNWELL & SEARCHLIGHT RAILWAY. 


This road, extending from Barnwell, California, to Search- 
light, Nevada, 23 miles, has been completed, and was opened 
for traffic April 1 1907. 


DENVER KANSAS & GULF RAILWAY. 

This line from Kiowa, via Medicine Lodge, to Belvidere, 
Kansas, a distance of 49.41 miles, completed during the year, 
was purchased by and conveyed to The Denver Enid & Gulf 
Railroad Company April 3 1907. 


DENVER ENID & GULF RAILROAD. 


This line has been operated as part of the System during 
the last fiscal year. The property of this Company, including 
that of the Denver Kansas & Gulf Railway, was deeded to 
The Eastern Oklahoma Railway Company May 22 1907, 
and with the other property of the latter Company was con- 
veyed to The Atchison Topeka & Santa Fe Railway Company 
June 20 1907. 


SULPHUR BRANCH. 


9.28 miles in length, between Davis and 


This branch, 
was completed and opened for 


Sulphur, Indian Territory, 
traffic August 26 1906. 


JASPER & EASTERN RAILWAY. 

This road has been opened for traffic from Kirbyville, 
Texas, to Cravens, Louisiana, a distance of approximately 
57 miles. Grading has been completed to Oakdale, Louisi- 
ana, and track laying is now in progress. 


& SWINK RAILWAY AND ARKANSAS VAL- 
LEY RAILROAD. ‘ 


There were purchased by and conveyed to this Company 
during the year the constructed portions of the line of the 
Holly & Swink Railway Company and of the line of the 
Arkansas Valley Railroad Company in the beet sugar dis- 
trict of the Arkansas Valley in the State of Colorado, and 
your Company is now completing those lines, the mileage 
constructed at the close of the fiscal year aggregating about 
sixty-eight miles. 


HOLLY 


PECOS & NORTHERN TEXAS RAILWAY. 
The construction of the Canyon City—Plainview Branch, 
57.30 miles in length, was completed and the line opened for 
traffic February 18 1907. 


THE EASTERN RAILWAY en 
MEXICC 


The line of The Eastern le — of New Mexico, 
extending from ‘Texico to Belen, New Mexico, 250 miles, has 
been practically completed and construction of the cut-off 
from Belen to Rio Puerco, New Mexico, a distance of 19 
miles, is nearing completion. 

On March 19 1907 the railway and other assets of The Pecos 
Valley & Northeastern Railway Company, including ninety- 
nine per cent of the capital stock of The Pecos & Northern 
Texas Railway Company and more than ninety-nine per 
cent of the capital stock of the Pecos River Railroad Com- 
pany, were vested in The Eastern Railway Company of New 
Mexico. 

Hereafter the operations of all of the lines above referred 
to will be included in the published System accounts. 

Heavy work is in progress to reduce grades and curvature 
of the line between Texico, New Mexico, and Wellington, 
Kansas, and it is hoped that it will be practicable prior to 
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June 30 1908 to transfer the entire trans-continental freight 
business of your Company to the new low-grade line thus 
created, via Wellington, Texico, Belen and Rio Puerco. 


PHOENIX & EASTERN RAILROAD. 
The stock and bonds of the Phoenix & Eastern Railroad 
Company were sold for cash to the Southern Pacific Company 
at cost and interest. 


NORTHWESTERN PACIFIC RAILROAD COMPANY. 


Pursuant to an arrangement with the Southern Pacific 
Company, your Company caused to be vested in the North- 
western Pacific Railroad Company the railways of the San 
Francisco & Northwestern Railway Company and of the 
Fort Bragg & Southeastern Railroad Company, aggregating 
about 77.47 miles, and the Southern Pacific Company caused 
to be vested in the Northwestern Pacific Railroad Company 
the railways of the California Northwestern Railway, the 
North Shore Railroad, the San Francisco & North Pacific 
Railway and of the Eureka & Klamath River Railroad, 
aggregating about 326.70 miles. One-half of the capital 
stock of the Northwestern Pacific Railroad Company was 
vested in your company and the other half in the Southern 
Pacific Company. ‘The object of this transaction was to 
ensure the construction of the link connecting the California 
& Northwestern Railway with the line of the San Francisco 
& Northwestern Railway and to give to the Atchison Com- 
pany and the Southern Pacific Company each a half-interest 
in all the lines above referred to. Your Company, as well 
as the Southern Pacific Company, will thus obtain access 
to the whole territory served by all these lines. 

CHANGES IN CLASSIFICATION OF ACCOUNTS. 

In pursuance of an amendment of the Inter-State Com- 
merce Acts, the Inter-State Commerce Commission has pre- 
scribed new classifications of accounts to be observed after 
June 30 1907 by all Railway Companies engaged in Inter- 
State Commerce. The new classifications differ somewhat 
from those heretofore used by your Company and to some 
extent will interfere with comparisons of the results of op- 
erations after June 30 1907 with those of prior fiscal years. 

It is obvious that the adoption of a uniform system of 
accounting by the various railway companies would be of 
great advantage to all who are interested in railway prop- 
erties. While the new classifications prescribed by the Com- 
mission will not wholly secure the desired result, and while 





Your Company has begun the new fiscal year with its. 
properties in excellent physical condition and with largely 


increased equipment. 


RATE REDUCTIONS. 


In order to enable the Railway Companies of the United 
States to furnish the additional transportation facilities re-* 
quired by the rapid growth of the country in population and., 
business activity, it will be necessary to expend many hun- 
dred millions of dollars of additional capital. The power of ’ 
the Railway Companies to obtain this additional capital has 
been greatly impaired by loss of confidence of investors in 
the stability and security of railroad investments; and this 
loss of confidence has been caused, in great measure, by the 
unfriendly attitude of a large part of the public towards the _, 
Railway Companies, and by the arbitrary action of Legis-. 
latures and Railway Commissions in reducing rates and im- 
posing burdensome restrictions, often without investigation 
or consideration of the consequences. The public appar- 
ently has failed to appreciate that capital invested in rail- 
ways one very moderate returns, having regard to the 
prevailing rates of interest and to the profits upon capital. 
employed in other kinds of business; and the public, also, 
has failed to perceive that the whole country is interested i 
maintaining the prosperity and financial credit of the Rail- 
way Companies. ' > 

Few companies in the United States have been more pros- 
perous than your Company. Yet even during the year 
ending June 30 1907, which was the most prosperous year in 
its history, net earnings averaged but 6.5 per cent on, the 
entire capitalization, which is believed to be not in excess of », 
the cost of reproducing your Company’s properties at tie, 
present time. Interest and dividend payments for the ye 
averaged less than 4.6 per cent on your Company’s bonds, 
and stocks. For the last ten years the average net earnings 
were but 4.82 per cent on the entire capitalization and the . 
average interest and dividend payments were but 3.71. per 
cent on the bonds and stocks. Even these results could. he... 
obtained only through the expenditure of enormous sums 
for the construction of extensions and for improvements and 
additional equipment. During the last ten years the sums). 
so expended by your Company for improvements and addi-,;, 
tional equipment and for new construction, without counting 


| further large sums expended in purchasing previously con- 


| structed branches and extensions, amounted to more than’+ 





| $110,000,000, while the aggregate sums paid to the holders.., 
| of the Preferred and Common stock amounted to less than. 
| $75,000,000. 


some of the rules prescribed by the Commission may be sub- 
ject to criticism, yet it is believed that the action of the Com- 


re Will, in the ——, ov beneficial. | ne | It is hoped and believed that the public will soon reakize:: 
THE INCREASE OF BUSINESS. | that its recent attitude towards Railway Companies in gen"! 
The year was one of extraordinary business prosperity. | eral has not been just to their stockholders and bondholdersy:: 
The rapid colonization of the Southwest, the bountiful crops, | and also that unless the confidence of investors in the. sé”! 
the discovery and development of mineral deposits and the | curity and stability of railway investments is restored, ite: 
growth of miscellaneous business, due to the general increase | will be impossible to obtain'the additional railway facilities’: 
of wealth, all contributed to the increase of traffic on your} which are necessary to the development of the countrys+;, 
lines. At times the increase in the volume of traffic was so | Under existing conditions, however,. your Directors have’ 
large that the Company’s equipment and other facilities | deemed it prudent to suspend various extension project: 
were overtaxed and it became impossible to move traffic | which were contemplated, and to limit the Company’s capital 
promptly and satisfactorily. The congestion of traffic upon | expenditures to the completion of improvements to which 
some of your lines and the necessity of moving traffic as | the Company is already committed. _ 
speedily as practicable, without regard to economy of opera- | Acknowledgment of the faithful service of officers and’ “ 
tion, caused a material increase in operating expenses. | employees is hereby made. 
On the other hand, climatic conditions were unusually | EDWARD P. RIPLEY, , 
favorable. President... 


THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY—SYSTEM. 
Comprising The Atchison Topeka & Santa Fe Railway Company, Rio Grande & El Paso Railroad Company, Gulf Coloradé 
& Santa Fe Railway Company, The Eastern Railway Company of New Mexico, The Pecos & Northern Texas 














Railway Company, The Pecos River Railroad Company, Santa Fe Prescott & Phoenix Railway ie 
Company and The Southern Kansas Railway Company of Texas. 
Dr. ’ INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30 1907. Cr. 
‘ ‘ 
Operating Expenses— Earnings— of 
Maintenance of Way and Structures- . $15,286,062 66 Passenger ------ ssid teip elie Td laid saad $21,171,629 08 
Maintenance of Equipment > : 11,779,846 64 Freight - Dice Mile nih, coikiiiads ties eee ace 65,500,309 42 
Conducting Transportation 29,538,964 18 Mall, Express and, Miscellaneous. - . - - - - -- 7,011,468 41 
General Expenses a 2,263,027 76 ———_———— $93 683,406 91 . 
—_——-—-—— $58,867,901 24 t 
‘Taxes 2,502,650 49 


- 159,163 28 
--- 32,153,691 90 


$93,683,406 91 


Rental of Tracks and Terminals- coal 
Balance carried down (net income from operation) 
$93 683,406 91 


Interest on Bonds 


SSS EE 
; , $11,487,934 70 Balance brought down (net income from operation) - - -- -- -- $32,153,691 90 
Advances to Subsidiary Companies Ser > 4 


167,632 40 Interest and Discount_-_-----.----- 03,539 58 


Miscellaneous Income Charges. - - ee ee lee eee eee 349,628 19 
Dividend No. 17 on Capital Stock, Preferred 2,854,345 00 . 
= J See ~ or ig 2,854,345 00 -ove 
iis e “Common 2,566,337 50, , 
= ag 3,088,695 00 eq ie t. 


“ “43 «s 
Appropriation for Fuel Reserve Fund Soe ee 191,225 50 
Improvements and other Capital Expenditures written off. 9,600,000 00 
Balance, being Surplus for 12 months ending June 30 1907, 

carried to Profit and Loss Account- 13,775 82 


$32,906,859 67 


$32,906,859 67 .. 




















Dr. PROFIT AND LOSS ACCOUNT TO JUNE 30 1907. Cr. 
Adjustments on Re-valuation and sale of Miscellaneous In- | Balance brought forward from June 30 1906. ------------- $19,985,482 99 

vestments -. ste sat ialh 9 th esate aed Mestad ete Mlled $388,981 92 Surplus for 12 months ending June 30 1907__.....----~-- 13,775.82 
Balance (Sarplus) carried to General Balance Sheet - - - - - - - - 20,066,874 36 | Sundry Adjustments applicable 30 prior years........---.-- 456,597.47 


$20,455,856 28) $20,455,856:28 
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THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY—SYSTEM. 

Comprising The Atchison Topeka & Santa Fe Railway Company, Rio Grande & El Paso Railroad Company, Gulf Colorado 
& Santa Fe Railway Company, The Eastern Railway Company of New Mexico, The Pecos & Northern Texas 
Railway Company, The Pecos River Railroad Company, Santa Fe Prescott & Phoenix Railway 
Company and The Southern Kansas Railway Company of Texas. 























r GENERAL BALANCE SHEET JUNE 30 1907. 
Balances Balances Balances | Balances 
June 30 1906. ASSETS. | June 30 1907. June 30 1906. LIABILITIES. June 30 1907. 
Railroads, Franchises | Capital Stock: 
|" andOtherProperty, $216,129,230 00 Outstanding (Ex-| $217, 130,230 00 
including Stocks, |” "ae We....-.- | 
Bonds, &c. (Ex-) 
$454 220,616 08 | Gee Bh. wn acwes $490 638,929 58 Funded De! | 
\E xpenditures for Im-| | | Bonds Outstanding! 
provem 'ts,Const’n,| 272,937 ,400 00, } (Exhibit E)..__! 284,171,550 00 
Equip. and Other \| | | | 
Capital Purposes | | | 
during Current Fis-| 1} | 
11,926,382 26 | cal Year(ExhibitB)| 15,320,147 49 | 
$46,146,998 34 Total___- | $505,959,077 07 | | | 
|Investments,New Ac-| | | | 
| quisitions (Ex-| Balance carried 
25,206,815 86 | Re | 6,349,770 98 2,287,184 20) | GOD a ccchicceaicien | 11,007 ,068 0S 
—_—_—_ — j | | | ee 
$491, 353 , 814 20 | $512,308 ,848 05 $491, 353, 814 20| | | $512,308 ,848 05 
|Balance from Capital | 
$2,287,184 20 Account __. van $11,007,068 05 $145,898 69) |Bridge RenewalF und| $234,442 33 
| | |Fuel Reserve Fund: | 
5,647,318 15 Other Investments __| 6,695,281 43 | The Atch. Topeka) 
} $282,126 96 &S.Fe.Ry.Co_| $473,352 46) 
7,362 ,296 35 |Material and Supplies 10,681,682 89 | Cherokee & Pitts-| 
| 


} 102,495 40) burgh C.& M. Co.| 105,593 32) 
Prepaid Insurance 384 ,622 36; —————— ———————_— 578,945 78 














88,855 25 | Premium -...--- -| 102,105 94 994,746 47 Rall Renewal Fund. -| 873,426 73 
| Rolling Stock Re-| 
Guaranty Trust Co.| i 24,358 04 |_ placement Fund.- 155,037 71 
of New York: 408,317 53) {Tie Renewal Fund. _} 732,613 89 
Cash Deposit for | | {Dividends on Pref’d 
Fuel Reserve | | and Com. Stock: 
384,622 36 | an ake 578,945 78 || | | No. 180n Preferred) 
j | Stock, payable 
Accounts Receivable: $2,854,345 00 August 1 1907__'$2,854,345 00, 
$1, 199, 994 89 ‘Traffic Balances y 17,222 25, Unclaimed Div ‘ds.| 22,942 75 
59; Agents & Cond’tors 2,871,567 25|—— —_—_—_ 2,877 ,287 75 
g U. iovernment - |Accrued Taxes not! 
3 543, '82 27 78 Miscellaneous.....| 4 033.0 ‘059 ) 32 2 850,084 34) ee | 1,117,044 04 
5,819,809 35}- — —— 7,085,626 70 | ntere st on Funded) | 
| | Jebt: | 
$3,596,015 00 Accrued, not due | $3,693,821 25) 
| | Coupons not pre- 
307 ,443 47 Gen accccce 319,7 738 34) 


3,903 ,458 47; ——_—_—_—_——_ | 4,013,559 59 
| Accounts Payable: | 
Pay Roils__- --/$3,3 








Audited Vouchers. 


= 28 a 
| 7, 171, 852 87 Traffic Balances__| 1,512,345 52) 





' 
—— | 
Bg | 

| 





| 211781395 47, Miscellaneous .._-| 1,894,217 53] 

| | 9,299,299 60; —— — (_———___—_—_ 13,666 ,899 96 
| } | Prior Accounts in 
50,000 00 Liquidation -_-_- --- 50,000 00 
Cash on Hand and In | 19,985,482 99 Profit and Loss* Sur-| 20,066,874 36 
17,321,750 08 Pi adtcacushaas 8,215,421 35 | RS ES 

$38, 917 835 4 } $44,366,132 14 $38 917,835 74 | $44,366,132 14 

| | 


We have examined the books and accounts of The Atchison Topeka & Santa Fe Railway and System lines and certify that the above Balance Sheet and relative 
Income and Profit and Loss Accounts are properly drawn up therefrom, and show the correct income of the Company’s system for the year and the true financial con- 
dition at the close of the year. We have been provided with satisfactory certificates from the Trustees as to the securities pledged under the different mortgages, and 
we have also verified the cash items. 

PRICE, WATERHOUSE & CO., Auditors. 

New York, September 4 1907. 




















4a 
| 
GENER: LANCE SHEET SX J | _ Deductions— 
‘ENERAL BALANCI HEE! EXHIBIT A, | Land Sales during Fiscal Year-_.......----- $200,000 00 
RAILROADS, FRANCHISES AND OTHER PROPERTY. | Improvements and other capital expenditures 
, (ee OF SED Sanccacaddameossdmans 9,600 000 00 
Amount June 30 1906, as publishe d in Annual Report----$454,254,356 08 | ; ——___—__—— 9, 9,800, 000 00 
E ape nditures for Construction and Equipment during aS 
Fiscal Year ending June 30 1906 aie 11,926,382 26 320, 147 49 
$466,180,738 34 | * * Includes cost of purchase of Denver Kansas & Gulf Railway, $768,- 
Transferred from Exhibit C 499 € 
Arizona & California Ry $1,114,065 56 
Barnwell & Searchlight Ry . e 19,097 97 
Bradshaw Mountain RR > 1,030/908 23 GENERAL BALANCE SHEET—EXHIBIT C. 
Beaumont Wharf & Terminal C ompany ; 124,962 26 
*The Eastern Oklahoma Ry --- - 2,005,828 93 INVESTMENTS—NEW ACQUISITIONS. 
aThe Eastern Ry. of New Me Xlco_._.- i 9: 095,180 46 
Fresno County Ry bakin 76.666 92 Ex enditures to June 30 1906, as shown In Annual Report-. $25,206,815 8&6 
Jasper & Eastern Ry . : 771,120 50 fransferred to “Railroads, Franchises and 
The Leavenworth Topeka Ry 3 39,882 12 Other Property,’ and other accounts, 
The Pecos & Northe rm Texas Ry_-...-.-- 90,940 32 see Exhibit A: 
Santa Fe Prescott & Phoe nix Ry__.-.-.-. 2,763,983 71 Arizona & California Ry.....-.-.-.---- $1,114,065 56 
The Texas & Gulf Ry . ...-- 1,000,000 00 Barnwell & Searchlight Ry 19,097 97 
—$—___—__ Bradshaw Mountain 1,030,908 23 
$18, 132 2,636 98 Beaumont Wharf & Terminal Oitcadenen 124,962 26 
Less net current assets of the Eastern The Denver Enid & Gulf RR.---.-.---- 2,005,828 93 
Rallway Co. of New Mexico and Santa The Eastern Ry, of New Moxie eccensee 5,400 295 31 
Fe Prescott & Phoenix Railway, | eg a ee a et ,666 92 
transferred to other accounts. ~~ _~...- 512,878 34 | Jasper & Eastern Ry <soniicoe 771,120 50 
————————- 17,619,758 64 | The Leavenworth & Tope ON SERS 39,882 12 
ee | The Pecos & Northern Texas Ry-------- 90,940 32 
$483,800 ,496 98 The Pecos Valley & Northeastern Ry__.. 3,694,885 15 
Additions Santa Fe Prescott & Phoenix Ry--.------ 2,763,983 71 
The par amount of outstanding bonds of con- ee Se CP EE en cincccendsoconcs 1 ‘000.000 00 
trolled System Lines included as of July 1 ——————_ 18 132,636 98 
1906 among the System obligations, viz.: ENE EG 
Santa Fe Prescott & Phoenix Ry-_------$4,940,000 00 $7,074,178 88 
Miscellancous Bonds. ................. 1,932,172 60 Bygeetes during the Fiscal Year ending June 30 1907: 
—— 6,872,172 60 he Grand Canyon Ry $451,985 09 














Oe Ge ee Genes ceoscencesoensecs 66,000 00 


‘o 
$490 672,669 58 Sahiaon Pacific RR-~ ro amen 31 





















Deductions Less; Investment in_ securities 
EE ee ee ee 33,740 00 | ofthe S. F. & N. W. Ry. and 
—epenenan | Fort Bragg & Southeastern 
$490, 638 929 58 | RR., reported in previous 
a: years, included In above... 2,105,785 83 
* Previously reported as investment In The D. E. & G. RR. ——————— 1,554,474 48 
y @ Paget 28. ,694,885 15 previously reported as investment in The P. ——_———-__ 2,072, ,459 57 
N. E. Ry. —_——_ 
$9,146,638 45 
GENERAL BALANCE SHEET—EXHIBIT B. Detain 
EXPENDITURES FOR IMPROVEMENTS, CONSTRUCTION, EQUIP- | Phoenix & Eastern RR------ -- $2,190,176 48 
MENT AND D OTH ER CAPITAL PURPOSES DURING FiSCA Cetesge Unicn janie Ry. 5a: 99,684 82 
EAR ED I IN n provemen 
NDING JUNE 30 1907. aa 456,597 47 
EEE, 0 cc nccesncesscesqunocapssees $9,383,159 70 Texas Tie & Lumber Preserving Co- ---.-.-.- 50,408 70 
struction -. 6,000 416 60 ———_—_———__ 2,796,867 47 
ipment -- 8 843,531 24 - 
her Expenditures 803,039 95 $6,349,770 98 
$25,120,147 49 | ae ati 
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THE CHESAPEAKE & OHIO RAILWAY COMPANY. 





TWENTY-NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1907. 








Richmond, Va., October 3rd 1907. 
To the Stockholders: 
The Twenty-ninth Annual Report of the Board of Direc- 
tors for the fiscal year ending June 30th 1907 is herewith 
submitted: 














MILEAGE IN OPERATION. Comparison 
with June 
30 1906. 
Owned— June 30 Inc. (+) or 
Ohesapeake & Ohio ——— Co.— Dec. (—). 
Fort Monroe, Va., to Big Sandy River, Ky. (213.6 
miles doubie track) i siheenentiaaatees attin inion Ryman ete ac 512. 
Richmond to Clifton Forge, Va., via Lynchburg (9.5 
SE at 229.9 
Whitcomb to Winterburn, a Va 100.8 
Barboursville to t.thel, W. Va____-_------ 71.6 +4.5 
Branch Lines in Virginia an West Virginia_.-....-. 259.8 +0.6 
1, 174. 9 +5.1 
Operated through Stock Ownership— 
Chesapeake & Ohio Railway Co. of Ke Kentucky— 
Big Sandy River to Covington, Ky. (31.6 miles 
cg ee ee eee . 
pS Sy SS eee ee eee + 
Big Sandy Junction to F. ees 4 ee A 
Branch Lines in Kentucky~--.--......-...-.-- os - OA 
Covington & Cincinnati lec. RR. and T. & B. Co.— 
Covington, Ky., to Cincinnati, O. (double track)... 1.8 
Leased— 2.6 
Orange Branch, Southern Ry.—Orange to Gordonsville * 
hte doc 65g embudbas 6446 Re ene akan mann « 9. 
Sulphur Mines RR.—Mineral to Sulphur Mines, Va--_-_ 4.0 
Keeney’s Creek RR.—Nuttall to Lookout, W. Va..... 7.8 
Passenger & Belt Ry.— Lexington, Ky_.-.---.---.-- 4.2 





Tracks of Other Compantes Used Jointly — 25.0 
Philadelphia Baltimore & Washington RR., and Wash- 

ington Southern Ry.—Washington, D. C., to Wash- 

ington Southern Junction (double track) ._".____- 38 +1.1 
— ern Ry.—Washington Southern Junction to 














ee EE eee 6.4 —1.4 
Baltimare & Ohio RR.—Lexington, Va___..---..--- 1.0 
Norfolk & W 3~ Ry .—Loch Laird to Glasgow, Va- 8.3 
— a & Iron Ry.—Ashland Junction to Den- 13 
Louisville 2 & Nashville RR— —Lexington to Louisville, " 
Ky. (12 miles double track) -. -.................-. A 
199.2 —0.3 
S—_——_— 
ia ctnbinecntecdontadansdenaddine 1,831.7 +4.9 
Average mileage operated... ...................... 1,827.4 +33.7 
First track, owned and leased.............-.-..-.-- 1,682.5 +5.1 
ET TE eT 199.2 —0.3 
Ne os cnn cccccunssdoonsncane 256.5 +18.9 
Soeeud track, deed jointly... ..................-.4-- 96.2 —0.3 
I i a al cin a6 tienen we inert 726.6 +44.2 
OE BE Wikia dc da ncn ttctcacecdadidswcvd 2,911.0 +67.6 


Mileage ‘‘Owned"’ Increased by extensions at Cabin Creek Branch, .6 of a 
mile = Gyuandot Valley District 4.5 mile 
flea: of “Tracks of Other Companies Used ah re ow by 
changes 2 of line at Alexandria and Potomac Yard, Va., of a 


GENERAL INCOME ACCOUNT FOR THE YEAR ENDING gueS 30 
1907, AND COMPARISON WITH YEAR ENDING JUNE 30 1906 


(+) Increase or 


Earnings— 1907. 1906 (—) Decrease. 
From Freight Traffic _-.--- $19,974, a ¥ $19,395 ,648 13 + $579,212 73 
Passenger Traffic... 4,888,139 17 4,242,555 79 + 645,583 38 
** Express Traffic "385,10 3 73 '339:720 63 +45,383 10 
‘Transportation of mails 416,553 67 423,087 73 —6,534 06 
“* Miscellaneous sources 132/203 55 201,976 21 —69,772 66 





Gross Earnings ------. $25,796,860 98 $24,602,988 49 +$1,193,872 49 


Er 
For Maint. of of Way& Struc. $3,090,037 15 $2,649,556 90 +$440,480 25 
Maint. of Equipment.. 4,721,345 82 4,469,590 39 + 251,755 43 

= Conducting Transp.— 











DD ‘sanigacu 482,443 67 434,755 49 + 47,688 18 

“ Conducting ~anetp 
Operation -_ ~~. .. 7,955,064 01 6,959,355 24 + 995,708 77 
“ General Expenses ---- 401,415 87 356,391 12 +45,024 75 
Operating Rapenssatee 090-2 ,306 52 $14, ose, 649 14 +$1,780,657 38 
Net Earnings. -.----.-- 9,146, 554 46 9, 733. 339 35 —586,784 89 

To which add— 

Income from other sources-_ 244,359 81 204,352 64 +40,007 17 





Gross Income. ...-..- $9,390,914 27 $9,937,691 99 —$546,777 72 
From which deduct— 
Interest on Funded Debt... $4, aes. 819 99 $3,976,447 84 +$258,372 15 
Te 4,423 32 569,852 84 Pe oy iH 48 
Interest, Equipment Trusts B31" 166 70 321,766 67 +229,400 03 
Interest General Account. 44,812 40 54,974 07 —10,161 67 
Rentals Leased Roads, 








Joint Tracks, &c___..-- 360,749 80 311,764 22 + 48,985 58 
on C. & O. Grain ele- 

GOBER s .oncanendcdil.Js 71,942 92 35,296 60 + 36,646 32 
Loss on C. & O. Steamship 

BED atracedudqeddicaws, sacndanamnia’ 60,366 37 —60 ,366 37 

Total Deductions __._. $5,997,915 13 $5,330,468 61 + $667 446 52 

if | erg $3,392,999 14 $4,607,223 38 —$1,214,224 24 

From this net income for year ending June 30th 1907____--_- $3,392,999 14 
There have been deducted — 


Payments on erg “sf principal 

of Equipment Tru: 
Extraordinary Expe <A for 

| pagan ebey and New Equip- 

ment...... 1,347,554 56 
Gree ay Railway Sinking Fund 19,800 00 
Dividend No. 8 of 1% paid No- 

vember 30th 1906___...._.... 627,907 00 $3,331,928 23 
Balance transferred to credit of 

Profit and Loss-_.-........... 
Amount to credit of Profit and 

Loss June 30th 1906 ________- 

From which have been deducted— 
Discount on «quipment ‘Trust 

Certificates and Potts Creek 

Branch Bonds, less premium on 

} = Mortgage 4% % Bonds 

EO GA EEE ON $572,000 00 

od. Accounts written off... ..-- 36,536 51 


Balance to credit of Profit and 
Loss June 30th 1907 __..-. ioe 


$1,336 666 67 





$61,070 91 
$1,534,713 80 


608,536 51 $926,177 29 





$987,248 20 


June 30th 1907. June 30th 1906. 


Capltal Stock -.--.-.. $62,799,100 00 $62,799,100 00 o Change. 
Funded Debt-.-.-..--. 90,051,354 17 86,680,354 17 Inc. $3, 371, ,009 00 00 


$152,850,454 17 $149,479,454 17 $3,371,000 00 

The increase in Funded Debt of $3,371, 000 is due to the 
issue of $2,000,000 General Mortgage 414% Bonds for Special 
Construction and Second Track, under the terms of the 
Mortgage, $771,000 Big Sandy Railway First Mortgage 4% 
Bonds in payment of expenditures for construction of that 
line, and $600,000 Chesapeake & Ohio Railway, Potts Creek 
Branch First Mortgage 4% Bonds, to provide for the con- 
struction of a branch line “extending from Covington, Va., 
for a distance of about twenty miles south. The Big Sandy 
Railway bonds and $300,000 of the Potts Creek Branch 
Bonds are in your Treasury. 

The proceeds of the $2,000,000 bonds referred to, together 
with the $848,468 74 remaining in the Special Construction 
and Second Track Fund June 30th 1906 were set aside 
towards: 


Special Construction ......... inlpdin wih do tad $1,151,911 04 
>), rere eee 1,738, 446 95 $2,890,357 99 





Of which sum there was expended for— 
1,000 Shares Big Sandy Rallway Stock--_~_-._--.-_- $100,000 00 
New Coal Pier No. 12 at Newport News, Including Dredging 273,101 83 
Freight Stations at Charleston and Ashland. - 26,610 62 
Real «state at Richmond, Charlottesville and Huntington - 90,589 09 
Team Track Improvements at 9th Street, Richmond----. ~~ 10,038 rH 


Eight Dwellings at Handley for E mployees 10,638 
Trace Fork and Coal River Extensions of Cabin Creek ; 
PN  ARELEOLTIAR A ashe de ahs osebectnceasbaews 91,303 32 
pamaiees > 4 Guyandot Valley Branch.............-.-.-. 42,544 61 
Pt Pe Sot tick bandnn bhabnncdacdbeescwad ania 8,821 05 
Piney Creek iniesk SE a ae, ee” Cr. 11,853 24 
Dm erneetns, PURO os oo 5 si oss se cows a wessoscsccs 41,976 49 
Reducing Grades—Richmond and Huntington Divisions... 124,779 98 
Yards at Cowal ton, Ky., omen Forge, Va., Hemlock Hol- 
low, hurmond, Wee, ENO, BY. accccas 141,449 54 
Other Ye ard Vena Passing Trae Sib ate a hep -- 167,604 31 
Two Locomotives for Covington and Cincinnati Bridge -- 4, 26,506 19 
Locomotive Boller Washer at Russell, Ky_......--.-.-- 7,800 00 
Total Special Construction..-.............-.- ‘ $1, (151 ,911 04 
Second Track (18.9 miles completed; 75. 2 miles authorized 
GE IN 6.6 enc cnc cwsccccctasncnsncessa 534,739 23 
I es nds wen cncdacsxeaseavanatseee $2, 686,650 27 
Balance in Fund for Second Track... ...............-.-..- 203,707 72 
Wa kdcon dnenadnadsedddace eae eye eee $2,890,357 99 


THE EXTRAORDINARY EXPENDITURES FOR THE YEAR END- 
ING JUNE 30TH 1907 CHARGED TO INCOME ACCOUNT 
WERE AS FOLLOWS: 


Change of Line, St. Albans to Barboursville..........---- $326,601 af 
Filling Tresties and Change of Line, L. & B. S. Line._..-.-- 289), 007 57 
Filling Trestles and Change of Line, Other Lines_-_.-...-.-.- 65,124 13 


Improvements to Passenger Pier ‘and Station, Newport News_ 
Passenger Depot, Waynesboro, Va 
improvements to ow Inn and Station, ones Leeinis Va 
Addition to Y. M. Building at Ashl land 


46/530 34 
7,767 9 







Passenger Depot Winchester, ar 10,203 05 
Freight Depot, Winchester, By pases - 7/441 85 
Passenger De a ee Bak. watike cde ae 992 79 
New Station Buildings at various Roundhouse Ba ea endts ae warns 34,718 87 
Additions ee eee Ln wre and Roundhouses. -.-... neues 7,890 0; 
Cenee WO TI OGE, 4.4. 2. 2 once cons sasncenecscucses 22,860 06 
New Water and Fuel a ern Serre 35,486 1g 
ROUTES PII. oc conn cc cn ccndasdbessnnsnascesnbasn 6,100 27 
Di ND BENE, o onccccrcennosqgnasncenésetndese 3,807 15, 
New Undergrade Crossings and Highway 0 ean 25,846 1 


Additional Shop Machinery and Too! 


Additional Turntables, Dro: A Pits oad [| PES e 8,135 93 
Ballast Plants at Frazier, W. Va., and Carter. Ky____-.-.--. 12,425 83 
Culverts and Viaducts various places ins Sado he Meh cae daciom 28,849 79 
Improvements South Side Branch. ---.-........-..-.-...-- 39,231 4 

SE HNUONO. « 0c gb nnd ccnctaunc ce stdsowsscovcksadees 18,749 7% 
Ss es AOU BOD... on cance cccaccodéatbaddmuondn 51,431 20 
Land for Ferry at — Portsmouth, -~ gn caensn do seem 6,325 on 
ee ek. 13,328 0% 
Two Locomotive Drames eats quar dh. wnsbihs tien PAM Silas dedae Rath 9,170 09 
Swe Seats Ween Ovens. .. . . ....-2-ccccccccccasasece 27,461 1 

oy 3.) ee = 5,407 LW 
One Steam Shovel. .-......--- actus césonseshedeesenneh 8,607 70 
Te ED SENDS 6 wn icnceddvicunsunbuwedcdeded 8,175 0 


Twelve Cabin Cars.....---.--.-- 
Two Motor Cars and one Velocipede Car ~ 1,583 
Cash Payments on New Equipment Ti usis “J” and “K”"_._- 110,594 44 


TORE... acc nccccccccbdecuscsnesnssscescescadspadsneane $1,347,554 56 








SIRE 62 dn btn de bbGhdn cb dbneeseeeccese 457 Inc. 30 
Locomotives ee pagal Equipment Trusts) -......-.. 213 “3 40 
Pe SOE... a nainncacncurasnasesadsnneecse 301 oe 31 
Freight and Sisssllancous EG a cnemadconsuce 18,388 - 269 
Freight Cars leased (under Equipment Trust ......... 13,205 “* 3,196 


The number of locomotives owned was increased by the 
purchase of 30, of which 28 were charged to Cost of Equip- 
ment and 2 (for use of the Covington and Cincinnati Bridge) 
to Advances to Controlled Companies 

The Passenger Equipment was incre: ased by.the purchase 
of 20 first-class coaches, 2 parlor, 1 dining, 4 combined and 
4 baggage and express cars, charged to Cost of Equipment; 
one baggage and express car was built at the Company’s 
shop to replace a baggage and express car dismantled during 
the year and charged to Operating Expenses. 

The freight and miscellaneous cars were increased by 300 
gondola cars covered by Equipment Contract No. 9, on 
which the last payment was made May Ist 1907, the cars on 
that date becoming the property of your company. The 
payment above referred to as well as all previous payments 
on this Contract were charged to Operating Expenses. 78 
additional ree: and miscellaneous cars were purchased 








and charged to Operating Expenses and 19 purchased and 
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charged to Income Account, a total of 397 cars. 494 box 
cars were purchased as additions to the Equipment. 


The freight cars leased increased by the addition of 3,196 | 


steel gondola cars. 
Trust “I,” 2,000 by Equipment Trust “J’’ (both mentioned 
in the last annual report), and 1,000 by Equipment Trust 
“kK.” The last named issued under date of October 15th 
1906 for $1,600,000 in payment of 40 locomotives and 1,000 
steel gondola cars, payable in twenty semi-annual install- 
ments, with interest at 4%. The 300 cars already referred 
to having passed into your ownership, the net increase in the 
number of leased cars is 3,196. 


Of these, 496 are covered by Equipment | 


June eer 2 al o—_ 1900. 


Locomotive Equipment.-_--...-------. Inc. 82 
Passenger Car Equipment.._....---.-- 30 i 33 80 
Freight and Miscellaneous Car tquipment 18,388 12,371 “ 6,017 


Your Board authorized the addition of four thousand steel 
gondola cars, for which Equipment Trust Certificates series 
““L” and ‘“‘M” have been issued, dated January 2d 1907 and 
February Ist 1907, respectively. These Trust Certificates 


| are for $2,250,000 each, payable in twenty semi-annual in- 


| amounting to $1,998,427 81, 


The following is a seven-year comparison of equipment | 


stallments with interest at 4% 

The Equipment Trust payments for the year, principal 
and interest, including the cash payments shown above, 
were charged against Income. 
The outstanding Equipment Trust Certificates as of June 





























owned: 30th 1907 amount to $16,430,000 00. 
EQUIPME ENT CONTRACTS AND ) EQUIPM IPMENT TRU ST _OBLIG: ATIONS, , JU NE 30TH 1907. 
Equipment Contracts. | | Payments Made 
—— ————_—_—_—_— - Description of | Date of Amount Unpaid ‘During Year Ena- Balance 
Date of | N umber Equipment. } Final Payment. June 30th 1906. jing June 30th 1907| June 30th 1907. 
Agreement. or Series. | | | 
January ist 1902 } 9 | 300 Gondolas - he tctacaeis —S -| May Ist Ist 1907 _ iemnanvel $58,000 00 | $58 ,000 00 sigs soveigsttnsis caster iteal 
Equipment Trusts— | | } 
August Ist 1901... _-_- * “ if 25 Locomotives --.-..-.-.- }j August Ist 1911.....-- | $600,000 00 | $100,000 00 $500 ,000 00 
}}1,000 Freight Cars --._.---- -J| | 
August 14th 1902___ “B” |] 25 Locomotives ......... \| August 15th 1912_--.-- | 1,400,000 00 | 200,000 00 1,200,000 00 
|\2,210 Freight Cars - ar | 
August 30th 1902_________ “Cc” .| 1,000 Gondolas (steel) _-__- .| September 1st 1912-_--; 650,000 00 100 ,000 00 550,000 00 
July 29th 1903_...... --| “D” |f . 50 Lecomotives ...-...- ? } August Ist 1913__.-.-- 1,600,000 00 | 200 ,000 00 1,400 ,000 00: 
1,000 Gondolas (steel) -.-.-.- | | | 
November 16th 1903......} “E’ | 1,000 Gondolas (steel) .......| December Ist 1913--.-. 750 ,000 00 100 ,000 00 650 ,000 00 
December 15th 1904... __- “F" lf (20 Locomotives - oe \ December 15th 1914---| 595,000 00 | 70 000 00 | 525,000 00 
} | 500 Gondolas (steel) -4| | } 
PS ee — If 18 Locomotives - Oe 1,620,000 00 } 180,000 00 | 1,440,000 00 
1,500 Gondolas (steel) -----_/| } | 
April 2d 1906 _..__. we SS I} 35 Locomotives ._...-.--|| April 1st 1916..--..-_| 1,560,000 00 | *120,000 00 | 1,440,000 00 
{| 995 Gondolas (steel) ....-_) | } 
June ist 1906 awe oars 1,000 Gondolas (steel) .....-.| June Ist 1916___._-.-- | 991,666 67 *91,666 67 | 900 ,000 00 
August Ist 1906 : oe os 2,000 Gondolas (steel) __.__...| August Ist 1916___--_- 1,900,000 00 | 95,000 00 | 1,805,000 00 
October 15th 1906 we ie f 40 Locomotives __.......\| October 15th 1916_---- | 1,600,000 00 | 80,000 00 | 1,520,000 00 
1,000 Gondolas (steel) ~~. ~~~ || } | 
January 2d 1907 __. sina — 2,000 Gondolas (steel) _......| January Ist 1917 __-_-- BR eee { 2,250,000 00 
© “ebruary Ist 1907 —" 2,000 Gondolas (steel) - --| February 11 Ist 1917- | 2,250,000 00 | - = 2,250,000 00 
pnarinteguamenanen [=n st noni. ; nacne Meamamanenai: Tee: at athena Sian a Sennen > Ane Satelit 
Total Trust Obligations... et ia j 213 Locomotives ae A aes | $17,766,666 67 $1,336 666 67 $16,430,000 00 


17,205 Freight Cars _ 











*Agere gate amount pald on * “H" and ‘‘I"’ $260,000 00, 
Equipme nt Contract payme nts charged to Operating "Expe nses. 


of which $48 333 33 was charged to “ 


Accrued Principal C. T. Payments.” 
Equipment Trust payments charged to Income Account. 








FREIGHT TRAFFIC STATISTICS. 


RJ All Lines Operated. Comparison with 
June 30th 1900, 
Year ending (+) Increase or Per | 
June 30th 1907. (—) Decrease. Cent. 
Es oon aed 1,827.4 +33 R 1.9 
Freight earnings hakeiod .$19,974,860.86 4+$579,212.73 3.0 
Per centof gross earnings. _-__- naw 77.4 i. 4 1.8 
Coal and coke carried (tons). ...-._. 10,378,592 5.0 


+493,719 
6,266 


Other freight carried (tons) - 6 488 273 +6,2 0. 


1 

Number of tons carried, total. - -- - - - 16,866 865 + 499,985 3.1 

Number of tons carried one mile - 4,617,608, 676 —1,871,794 0.1 

Average miles each ton was carried _ - 274 —8 2.8 
Number of tons carried per mile of 

road 9,230 +105 1.2 


Number of tons carried one mile per 


mile of road 2,526,874 —48 518 1.9 
Freight earnings per mile of road $10,930.75 +$117.54 1.1 
4 


Average earnings per ton... __ $1.18. —$0.00.1 0.1 
Average earnings per ton of coal per 





mile (mills) _ - - ‘ 3.25 —.02 0.6 
Average eacnings per ton of freight 
other than coal per mile (mills) - - - 6.35 + .52 8.9 
Average earnings per ton per mile 
from all freight (mills) 4.33 +.13 3.1 
Average number of tons per loaded 
car. 27.3 +.6 2.2 
Average revenue train load (tons) __ 596 +10 1.7 
Average train load, Including Com- 
pany’s freight (tons)..._.._..-.-- 628 +12 1.9 
Average number of loaded cars per 
east bound freight traln_.......-- 24.9 —1.6 6.0 
Average number of empty cars per 
east bound freight train_ 8.3 +.2 2.5 
Average number of loaded cars” per 
west bound freight train _ _-_ 18.6 +.6 3.3 
Average number of empty cars” per 
west bound freight train_ 14.1 —1.7 10.8 
Average number of loaded cars In 
train “ 21.8 —.2 0.9 
Average number of empty cars In 
train os 11.2 —.6 5.1 
Total cars pe r freight train__ ia 33 —.8 2.4 
* Miles run by freight trains 7,748,219 —129,153 1.6 
Miles run by switch aud construction 
trains mee: mia acai 5,375,998 +508,346 10.4 
Freight car mileage.__________- fae 255 528 ,280 —10, 688, 365 4.0 
Loaded car mileage. ............... 169 ,021 ,956 — 4,229,252 2.4 
Empty car mileage 86 506,324 —6 459,113 6.9 
Freight train mileage per ‘mile of road 4,240 —152 3.5 
Freight earnings per freight train mile $2.57.8 +$0.11.6 4.7 
* Includes mileage made by light trains. 
PASSENGER TRAFFIC STATISTICS. 
All Lines Operated. Comparison with 
June 30th 1906 
Year ending (+) Increase or Per 
June “~ as 07. (—) Decrease. Cent. 
ee 27. +33.7 1.9 
Passenger = $4,888, 130. 17 +$645, 583. "3 15.2 
Per cent of gross earnings... .......-. 18.9 +1.9 11.2 
Number of passengers carried _ - - . - _ . 4,269 360 +558": 542 15.1 
Number of passengers carried one mile 226,660,932 +28,191,628 14.2 
Average miles each passenger was car- 
ons manne weneys Cuimensinee 53.09 —.39 0.7 
Number of passengers carried per 
a cancels ca etalt el 2,336 +267 12.9 
Number of passengers carried one 
mile per mile of road. 124,035 +13,387 12.1 
Passenger earnings per mile of road - $2,674.91 +$309.66 13.1 
Average earnings from each passenger $1.14 -00 0.0 
Average earnings per passenger per 
TD 26.dchcda mma bune® 2.157 +.019 0.9 
Average number of passengers per 
Dae ncoveccocscascducsacer 55 00 0.0 
Passenger train mileage bait neseaemet 4,127 754 +497,957 13.7 
Passenger car mileage .........-..-.. 20,462,769 2,605,358 14.6 
Poses train mileage per mile of 
A EE OE PON 2,259 +236 11.7 
Barnings per yo ph train mile, in- 
cluding mall and express... _...--. $1.38 .00 0.0 
Passenger earnings per Piraln mile.... $1.18 +.01 1.3 


GENERAL REMARKS. 


The Net Income for the year, after providing for all 


| charges, including the interest on Equipment Trust obliga- 


tions, was $3,392,999 14. From this amount deductions 
were made as follows: Payments on account of principal of 
Equipment Trusts, $1,336,666 67; extraordinary expendi- 
tures for improvements and new equipment, $1,347,554 56; 


| sinking fund for retirement of Greenbrier Railway Company 


| materials and the general increase in wages. 


bonds, $19,800; and a dividend of one per cent ‘on the 
common stock of the Company, $627,907 00, paid Novem- 
ber 30th 1906. The balance, $61,070 91, was transferred 
to the credit of Profit and Loss. There was charged against 
this account the sum of $608,536 51, representing net dis- 
count on securities sold and uncollectible accounts, leaving 
a balance to credit June 30th 1907 of $987,248 20. 

Gross earnings were affected by the unfavorable weather 
conditions prevailing during the winter months, while the 
expenses were largely augme snted by the increase in cost of 
The traffic on 
your West Virginia and Kentucky lines was frequently in- 


| terrupted by landslides and by floods in the rivers, the train 

















service upon your Cincinnati Division having been suspended 
at one time for an entire week. 

It will be seen from the foregoing statements that while the 
railway earned more than five per cent upon its capital stock , 
a dividend of but one per cent was paid to its shareholders. 
In no year since its reorganization has the amount paid to 
them exceeded that sum. The Company, instead of dis- 
tributing a fair share of profit to the owners of the property ,. 
was compelled, in order to meet the needs of its shippers, to 
apply its entire surplus income beyond the one per cent 
referred to to the purchase of additional equipment and the 
furnishing of increased facilities for its traffic. It cannot be 
seriously .contended that the traffic over your line has-been 
unduly burdened, when the average rate received per ton 
per mile was but 4 1-3 mills and per passenger per mile not 
quite 2 1-6 cents. Your Directors feel that the statistics 
herewith submitted show that your property has been 
nanaged with efficiency and economy, notwithstanding 
which the margin of profit has been so small that the return 
to its owners has been entirely inadequate and one that 
mee be justified in any line of business. It would, there- 

seem to be to the interest of the communities and 

je ple served by your lines that your revenues should not 
e lessened or your credit injured by further reducing rates 
that are now inadequate to meet the physical requirements 
of the property and yield a return which you, as shareholders, 
my rightfully and reasonably expect. It seems clear that 
with all the leading railways in the section served by your 
lines the time has arrived whén the increased volume of 
traffic is forcing upon them exceptionally large expenditures 
for double track, equipment and yard facilities, and as the 
Commonwealths through which they pass can ‘only prosper 
through the continued development of the mineral and other 
industries which are served by the railways, it necessarily 
follows that any legislation which injures their credit and 
prevents the sale of securities at fair prices, must work as 
great a loss to the people as to the railway shareholders. 
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Believing that the communities along the lines of your sys- 
tem must in the end recognize the accuracy of this statement, 
and, in pursuance of the duty devolved upon your Board, 
as trustee for the owners of the property, to protect their 
interests, proceedings were instituted in the courts contesting 
the purpose of the State authorities to reduce your passenger 
rates in Virginia; and, with the assent of the officials of the 
State, a method of procedure has been adopted which, it is 
believed, will secure a prompt determination of this import- 
ant matter without serious injury.to your interests. 

The proceeds of the $2,000,000 415% general mortgage 
bonds sold during the year were appropriated to second main 
track and special construction purposes, as shown on 
a foregoing page. 

Excepting 6.4 miles from Norge to Diascund, which in- 
volve a change of line, the 19 miles of second main track 
referred to in the last report were completed, as were also 
the additions to the yards at Lynchburg, Thurmond and 
Russell. Of the 91.8 miles of additional second main track 
referred to in the same report as having been authorized 
during the year ended June 30th 1906, that portion between 
Concord and Crooked Creek (Cincinnati Div ision) 10.3 miles, 
has not been placed under contract; the 6.3 miles between 
Morrison and Orians (Richmond Division). are in operation, 
and the stretebes between Hawks Nest and Cotton Hill 
(Hinton Division), 2.0 miles, and Maysville and Lawrence 
Creck (Cincinnati Division,) 5.4 miles, are nearing com ple- 
tion. The work on the remaining mileage (6.78) and also 
on the 6.4 miles between Norge and Diascund, referred to 
above, has been suspended, awaiting an improvement in the 
general financial situation; the sum of $1,534,739 23 was 
«expended on this suspended work during the year and there 
will be required $1,315,056 to complete it. 

An additional bridge was built across New River about 
one mile west of Sewell, the second main track being con- 
tinued to that point and a connection made with the South 
Side Branch, which parallels the main line to Hawks Nest, a 
distances of eleven miles, and which, having been re-built, 
will be operated as a second main track from July Ist 1907. 

The Cincinnati Inter-Terminal Railroad, referred to in the 
last report, was completed at a total cost of $697,629 78, 
and its operation was begun September 28th 1906. 

Your Board authorized the acceptance of $771,000 of the 
first mortgage bonds of the Big Sandy Railway Company at 
par in settlement of advances to that amount which had 
been made from your treasury to pay for construction of that 
line. These bonds are held in your treasury. 

Potts Creek Branch bonds of the par value of $300,000 
were sold and the proceeds applied in partial reimbursement 
of the treasury for sums advanced for construction purposes, 
Bonds for an equal amount still remain in your treasury. 
Kighteen miles of track were completed at a cost of $451,- 
714 76 and placed in operation July Ist 1907. 

In addition to the eighteen miles of road owned by the 
Coal River Railway Company when its securities were pur- 
chased by your Company, 22.9 miles have been built and put 
in operation and 16.2 miles are under construction, $113,000 
having been appropriated therefor. Construction work on 
the remaining portion has been temporarily suspended. 
There had been expended prior to July Ist 1907 the sum of 
$1,778,327 53 for the purchase and extension of this railway. 

The —_ capital <tock of the Raleigh & Southwestern 
Railway Company (connecting with your Piney Creek 
Branch), consisting of a standard gauge line about five miles 
long, and @ narrow gauge railroad about ten miles in length, 
the latter formerly owned by the Glade Creek & Raleigh 
Railroad Company, was purehs ised March 21st 1907. These 
lines will open up a large mineral and timber region. A first 
mortgage to secure an issue of thirty-year 49% bonds to the 
ultimate amount of $1,500,000 was placed upon the franchises 
and property of the Raleigh & Southwestern Railway 
Company; the amount of bonds outstanding is $250,000, 
which were issued in acquiring the properties. The bonds 
are guaranteed by yourCompany as to principal and interest. 

In conformity with the resolution of the shareholders of 
your Company adopted in general meeting February 25th 

1895, your Board authorized the guaranty of this Company 
as to principal and interest to be placed, together with that 
of the Cleveland Cincinnati Chicago & St. Louis Railway 
Company, upon an additional issue of $1,000,000 of the 4% 
bonds of the Louisville & Jeffersonville Bridge Company, 
the capital stock of which Company is owned by your Com- 
pany and the Cleveland Cincinnati Chicago & St. Louis 
Railway Company. ‘These bonds are held in the treasury 
of the Louisville & Jeffersonville Bridge Company, $500,000 
of them having been placed as collateral for a loan. 

Your having adopted resolutions on June 14th 1907 
recommending to the shareholders that a gencral equipment 
and improvement poy de securing an issue of $10,000,000 
ten-year five per cent subordinate and in addition 
to existing mortgages, be placed upon your franchises and 
properties, and directed the calling of a special meeting of 
the shareholders of the Company to act upon its reeommen- 
dation. The mo was authorized by the unanimous 
vote of the shareholders at a meeting held on July 31st 1907. 

Under date of June 21st 1907 your Board authorized the 
issue and sale of $5,000,000 of three-year 6% notes to be 
secured by .the pledge of $6,500,000 of the new general 
equipment and improvement. t. bonds. ‘The sale of the said 
notes was effeeted as of July Ist 1907. 





Your lines in Kentucky, excepting t at of the bridge 
Company operating between Lo,ingto: and Cincinnati, 
aggregating 435 miles in length, were conveyed to your 
Company as of July Ist 1907, and from that date will be 
reported as owned, and the cost of the securiti :< representing 
the same will appear in the “Cost of Road” upon your 
Balance Sheet. 

There were 27,389 tons of new steel rails used in renewals 
and 7,422 tons in new second main track, making a total of 
34,811 tons, or 243.2 miles of track. There are 621 miles 
of main track laid with 109-lb. rails, 294.5 miles with 85-lb. 
rails, 706.2 miles with 80-lb., 75-lb. and 70-lb. rails, and 
267.3 miles with rails of less weight; a total of 1,889 miles 
of main line and branches. There were 794,774 ties used in 
maintaining existing tracks and 205,401 in new construction, 
total 1,000,175. ‘There were 483,280 yards of ballast 
used, of which 81,692 yards represented new construction. 

Repairs were made to 643 locomotives, 269 passenger 

cars and 99,976 freight cars. The average amount expended 
per locomotive owned and leas+d was $1,973 26; per passen- 
ger car owned, $1,046 83, and per freight car owned and 
leased, $86 78. The average capacity of freight cars in- 
creased from 38.3 tons to 40.0 tons. 

The coal and coke en increased 5%; other freight 
tonnage increased 0.1%. The total tonnage was 16,866,865 
tons, an increase of 3. 16; 4 The ton miles were 4,617 ,608 ,676, 
a decrease of 0.1%. The ton mile revenue was 4.33 mills, 
an increase of 3.1%. Revenu» per freight train mile was 
$2.57.8, an increase of 4.7%. The revenue tonnage per train 
was 596, an increase of 10 tons, or 1.7¢ %;ineluding Company’s 
freight it was 628 tons, an incres ase of 1.9%. The 
average tonnage per loade dear was 2 7.3, an increase “of 2 2%. 
The number of tons of revenue fre dah cnevied one mile per 
mile of road was 2,526,874, a decrease of 1.9%. Freight 
train mileage was 7748219 miles, a decrease of 1.6%. 

There were 4,269,360 passengers carried, an increase of 
15.1. The number carried one mile was 226,660,932, an 
increase of 14.2%. Passenger revenue was $4,888,139 17, 
an increase of 15.2%. ‘Total passenger train earnings were 
$5,689,796 57, an increase of $684,432 42. Earnings per 
passenger per mile were 2.157 cents, an increase of 0.9%. 
Number of passeng>rs carried one mile per mile of road were 
124,035, an inerease of 12.1%. Passenger train mileage 
was 4,127,754, an increase of 113.7%. Passenger earnings 
per train mile were $1 18, an inerease of 1.3%; including 
mail and express, were $1 38, the same as for previous year. 


By order of the Board. 
GEO. W. STEVENS, President. . 






e Ss 
SECURITIES OWNED JUNE 30 1907. 

Bonds of Class. Rate. Par Value. 

Big Sandy Ry. Co . --- ist Mtge. 4% $771,000 00 


341,500 00 
10,000 00 
1,000 00 


300 000 00 
3,500,000 00 
30,000 00 
15,000 00 


Chesapeake & Ohlo Grain Elevator Co Income 4% 
Chesapeake & Ohio Grain Elevator Co Ist Mtge. 6% 
Chesapeake & Ohlo Ry. Co__- ~~~ ..Gen'l Mtge. 4% % 
Che: eake & Ohio Ry. Co.—-Potts 

Creek Branch .......-.. civence SR: 4% 
Cov. & Cin. E. RR. & Trans. & Br.Co_. Ist Mtge. 6% 
Jamestown F ‘xposition Co- 


Manchester 
Old Point C now oot Improve ment Co 





_ Ist Mtge. 8% 
. 2nd Mtge, 6% 


Passenger & Belt Ry. of Lexington, Ky- we Mtge. 5% 8,000 00 
Rich Patch Iron & Ore Co Ist Mtge. A% 10 ‘000 00 
Richm’'d Standard Steel Spike & Iron Co. Ist wee. 6% 10,000 00 
Southern Improvement Co_-_......-- ist Mtge. 5% 385,000 00 
Western Pocahontas ‘orporation. _Ext. Mite. No.1 4%% 31,000 00 
Total.... imi ee 35. 424,900 00 
Stocks of Shares. Each, ” Per Value. 
Allegheny Construction Co 250 $.00 $25,000 00 
Chesapeake < Onto Grain Elevator Co__ 5,000 190 5) 200 00 
oN) SR OS Oe ,000 110 100 ,000 00 
Cov. & Cin RR. & T. & Br. Co_-_--15,000 w@- in 
oe te & New port ~ “a Steamship Co. 150 £100 75,0 
Hocking Valley Ry. Co_-_..-.---- a $100 1,154 0000 
Jamestown Exposit hit n Co . 182.265 100 1* ,226 50 
Louisville & Jemersonville Bridge Co.___ 4,750 100 475,000 00 
Newport News Publishing Co_-_.-....-- 15 100 1,500 00 
Norfolk Terminal & Transportation Co__ 1,000 100 100,000 Ov 
Norfolk & Portsmouth Belt Line RR.Co- 72 100 7,200 
Old Dominion Steamship Co os Cae 100 120,000 00 
Old Point Comfort Improv ement Co____ 186 100 18 ,600 00 
Raleigh & Southwestern Ry. Co._-_---- 1,000 100 100,900 00 
Richmond Chamber of Commerce. -_- 10 100 1,000 00 
Richmond-Washington Co. -- - ~~ Re 100 445,000 00 
Western Pocahontas Corporation.._.... 2,500 100 250,000 00 
Virginia State Fair Association... ~~~ -- 8 25 200 00 
WOO. ... .cccedcccunccccamesssoscccsncedeoanionseiate $4,890,726 50 


SECURITIES OF “THE CHESAPEAKE of oe RAILWAY CO, OF 
KENTUCKY" —OV 





Bonds of— Rate. Par Value. 
Elizabethtown Lex. b Big Sandy RR. oe. 1M Mtge. 5% $3,282,000 00 
Elizabethtown Lex. &Big Sandy RR.Co. 24 6% y 00 
Elizabethtown Lex. eBie Sandy | Rt Go. Debent'rs 6% 489,000 00 
Kentucky & Ly Atlantic an’ ERR ist Mtge. 5% 110,000 00 

& F = lst Mtge. 6% 100,000 00 
Kinniconnick & Freestone RR. Co. -.- Income 6% 100, 00 
Maysville & Big Sunes S RR. i de mawae lst Mtge. 5% 7,500 ‘000 00 
Ohio & Big Sandy RR,Co.-_..--. ae: Obligat'n 6% ‘672.977 71 
Ohio & Big Sandy RR. Co.......-.---- Notes 6% 56,800 00 














We btisncsnesiigonnn eaeesecescess Dh onaweeenee $12,760,777 71 
$s of— Sparse. Each. 7 Par Vatue. 
my oe is cnanaeeneneemnans 3100 $100,000 00 
Biebethtown Lex. &Big Sandy =. Co. 35 18.4 100 3,501,525 00 
aoeeky & South Ante Ry. C ° 100 150,000 00 
Kinniconnick & Freestune RR. Co. 100 88:700 00 
Maysville & Big Seney RR. Co. 50 7,478,700 00 
Ohio & Big Sandy RR 100 994,000 00 
Ohio River & Charleston Ry. Co 100 5v,000 00 
BAR ccccccsncccccce Seenwcesccesecqeecccesesecocoss $12,362,025 00 
Grand Total... ...-------2------- eee een e -- ee eee $35,430,329 21 
SS 
Of the above there are deposited with 
Trus' under Con. and Gen’! Mortgages: . 
Bo emeccececcocccorce ~--ee-----+-2 $16,275,777 71 - 
Stocks. ...02-sctenececcesesvevets-see 18,810,426 00 - . 
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GENERAL BALANCE SHEET JUNE 30TH 1907. 











Comparison wtth 








ASSETS. | June _80th 1906. 
| Increase. _ Decrease. 
Cost of Road Peudehabequdusebhevenduani~eanaeded dedi aides ...- $113,223,840 19 $3,70: 3,679. 
Costof quipment dh icightet panctausenenel iene . awk eonae 2,508 48 1,296, 474 50! 
Real Estate m coco _ one een a 113,350 80 | 66,713 95) 
Kineon Coal Viaduct eeusassoe undeanecs ‘ 4 34 10 } | 
Construction—Potts Creek Branch_ -- a ‘eae dicinied aA EES ‘ 2% 76 451,714 76) 
—————— $128 ,039,257 33} 

Chesapeake & Ohlo Rallway Co. of Kentucky, Including Stocks and Bonds of merged lines 

and Advances Made on 23,552,185 20 383,818 58 
Other Bonds owned a 4,119,235 28} 1,183,000 00 
Other Stocks owned 2556. 313 74) 18,425 50 
Advances to Controlled Companies 1,022,967 28] 360,280 19 
Special Cash Deposit (unexpended balance of Second Track Fund) 203,707 72) $644,761 02 
Special Cash Deposit with ‘i rustees | 27,734 92) | 17,566 65 
Construction lo Be Capitalized - 198,605 90 
Total Invested Asscts $159.5 521, 401. 47| $6, 553,173 06 
Value of New . quipment covered by Trust Agreements, less amount charged to Income 6,572,639 50} 6,747,972 83 


Current Assets 
Casn in hand of Treasurer 
Cash on Deposit to pay Interest and Dividends 


$729,885 72 
17,069 24 

















Due from Agents and Conductors 1, 684. 526 40 | 882,070 72 
Due from Individuals and Companies 684, 348 89, 258,463 87 
Traffic Balances 700,050 08 105,740 46 
Bilis Recelvable 12,500 00 8,347 19 
Materials and Suppiics 2,239,980 35 } 1,882,745 96 
6,132,541 43) 1,390,929 60 
Total 82 40/$14,692,075 49 
LIABILITIES. | | 
Capital Stock, Common ese $62,790,700 00 | 
” - First Preferred ° 7,700 00 } 
Second Preferred . 700 OF { 
$62,799,100 00 
Funded Debt | 
Five per cent First Consolidated Mortgage Gold Bonds, due 1939 5,858,000 00 
Four and one-half per cent General Morteage Gold Bonds, due 1992 43,573,000 00) | $2,000,000 0 
Six per cent Serics A, Gold Bonds, due 1908 2,000,000 06 } | 
Six per cent Series B (and Serip) Bonds, due 1908 ;: 13,354 17 | 
Six per cent Bold Bonds, due 1911 on 2,000,000 00) | | 
Six per cent Gold Bonds, due 1922 142,000 00} | | 
Four per cent First Morigage Gold Bonds, R. & A. Division, due 1989 6,000,000 OF } ! 
Four per cent Second Mortgage Gold Bonds, R. & A. Division, due 1989 1,000,000 00; 
Five per cent First Mortgage Gold Bonds, Craig Valley Branch, due 1940 650,000 00) | 
Five per cent First Mortgage Gold Bonds, Warm Springs Valley Branch, due 1941 400,000 8 | 
Five per cent First Mortgage Gc id Bonds, Greenbrier & New River RR., due 1942 339,000 00 
Five per cent First Mortgage Gold Bonds, K neon Ceal Co., due 1915 200,00) 00) t 
Four per cent F t Mortgage Gold Bonds, Greenbrier Ry., due 1940 1,980,060) 00} ! } 





t Morigage Gold Bonds, Paint Creek Branch, due 1945 525.0) 00) 





Four per cent F 








Four per cent First Mortgage Gold Bonds, Bi¢ Sandy Rvy., due 1944 4,771. 000 OF | 000 O00; 
Four per cent First Mortgage Gold Bonds, Potts Creek Branch, due 1946 600/000 or | 000 00; 
90,051,354 17 ,000 00! 
Total Capital and Funded Debt _ $152,850,454 17 00} 
Balance duc on New quipment covered by Trus: Agreement 16,430,000 00 33 
Loans and Bilis Payable 7 4,102,516 49 5 49 
Current Liabtlittes 
Interest Accrued = $1, | 105 664 61) 
Unpaid Interest Including that due July 1s. 1907 | 16,873 24 
Dividends Uncollected by Shareholders t | 196 00 
Unpald Vouchers and Pay Rolls 5,6 3,390,094 37) 
Traffic Balances ¢ 27 





Taxes Accrued 
Sundry Accounts 





| $422,216 58 


7,856,363 54 $3,205,691 27 


Profit and Loss sei hetpa tin incite 987,248 20 $547,465 60 
Total ponneeseccseece ace . $182 ,226,582 40 $14,692,075 49 
' \ 





This Company |s also liable as guarantor of the 
Chesapeake & Ohlo Grain Flevator Co., First Mortgage 
Coal River Railway Co., First Mortgage 
Norfolk Terminal & Trans. Co., First Mortgage _- , 500,000 00 
Passenger & Belt Rallway Co., First Mortgage ($8,000 owned) 150,000 00 
Raleigh & Southwestern Railway Co., First Mortgage 250,000 00 
Western Pocahontas Corporation, First Mortgage ‘ . 750,000 00 


$820,000 00 
800,000 00 


Western Pocahontas Corporation, Ff xtension Mortgage No. 1 P 114,000 00 
Western Pocahontas Corporation, xtension Mortgage No. 2 in 51,000 00 
Loulsville & Jeffersonville Bridge Co., First Mortgage (C. & O. Proportion, 1-3) ‘ . 4,500,000 00 
Richmond-Washington Co., Collateral Trust Mortgage (C. & ©. Proportion, 1-6) 9,500,000 00 


L. F. SULLIVAN, Comptroller. 








* COST OF ROAD JUNF. 30 1907. Brougpt forward ._.-. ----$1,704 674 83 $109,520,160 90 

The Cost of Road June 30 1906 was $109 520,160 90 Interlocking and Block Signe als at t various spetate 5.293 80 

Add for: Sidings and Yards a<9 a 374,807 67 
Exten tons ef Cabin Creek, Piney, Guyandot New Sceond Track... ..---.-_-. ae 1,408,902 99 

and Rend Branches $153,299 03 3,703,679 29 
Changing Line and G-ades, Richmond. Hintun 

and Hunttneton Divi ton 755,739 91 Cost of Road, as per Balance Sheet ‘ $113 223.840 19 
Addi tions to Freieht Stations at Lynchburg and : 

irl ston 25,672 42 COST OF EQUIPMENT JUNE 30 1907. 

Nw “Pass nger Stations at Will amsbure and The id fo of Equipment June 30 1906 was $12,616,034 12 

cecl s Ac if t 
Real Est te at Richmond, Caa.lottesvill and »§ Locomotives : $513.019 10 

Huntl gton 31 Passenger Cars 314.155 26 
New Co 1 Pler No. 12 at Ne wp a News 494 Freight (Box) Cars 469,300 00 
Improvemen South Side B - - 1,296,474 36 
Imors: mene, Non Street Bas sia. Richmond 


245 43 
Misecell neous Buildines 12,206 67 Cost of Equipment, as per Balance Sheet____________-_- $13,912,508 48 


EARNINGS AND EXP <NSES FOR THE FISCAL YEARS ENDING JUNE 30, 1898 TO 1907, INCLUSIVE. 





Years Ending June 30 188. 1899 1900 1901. 1902. 19038. 1904, | 1905. 1906. | 1907. 









Earnings $ 
648 19,974,861 


3 $ $ $ 
095,144 11, 2,833,806 12,510,006 14, 869,188 
4 : °9 






Freight 998 

Pass: nger S64 ‘681,076, 2/82 56) 4,888,139 

th xpress S84 171,908 45 721 385,104 

Mail wo 324,673 349, 368396 289 23,088) 416,554 

Miscellaneous 3 129,264 163,204 142, 910 112,805 110,340 201,976) 132,204 
Total Farnings 11,788,557 12,009,839 13,402,070 15,371,542 79 16,711,602 19,297,525 20,724,371 24,602,988) 25,796,861 




















faintensnee of Way d Structu 1 61 *,867) 1,86 2.307.620 2,188,835 3,090,037 
lan ace of quipocn 1 1 7| Yr, 2 2 579 021 3,659,382 4,077,943 4.721 ,346 
Co ducti Trans} n raffie 4.2 4100" 4, 4, 544'375 5 "264. 112 5,839,230) 6,420,666 / 409,768) 482,444 
Cone , nsportation——-Operat’: | 6,267 486 55] 7,955,064 
Gneral xpenscs 244,151 235,022 245,820 250,437 289,213 355,636, 395,522 306 934, 356, 391) 401,416 
Tota xp nscs 7,653,530 7,658,063 8,706,785) 9,565,880 10,398,492 11,052,723 12,783, 190 966 14, 869, 649 16, 650,307 
Net n ngs 4,135,027, 4,351,777, 4,695,285) 5,805, 5,661 6, 125 » 886 5,658,879. 3 405) 9 733 33 39) 9 146 
} - - - : 
Proportion i xp nses t) Earnings | 64.9% 63.7% 64.9% | 62. 2% “62. rY % » | 60 4% 
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BROOKLYN RAPID TRANSIT COMPANY. 





NUAL REPORT FOR THE YEAR ENDING JUNE 30 1907. 


85 Clinton Street, 
Brooklyn, N. Y., September Ist, 1907. 
Comparative Statement of the Results of the Operations of the 
Brooklyn Rapid Transit System jor Years ending June 30 


1907-1906: 
Increase (+) or 














1907. 1906. Decrease (—). 

Gross Earnings from Op- 3 $ se 

eration ...----19,381,587 15 18,473,328 10 +908 ,259 05 
Operating Expenses__ cos -11, 465,704 76 10 441,377 37 +1,024,327 39 | 

Net Earnings from Operation 7 915 882 39 8,031,950 73 —116,068 34 


23,935 62 +231 ,230 31 
8,355, 886 35 +115,161 97 
5,612,934 23 +413,452 49 


555,165 93 
Total Income 8,471,048 32 
Less Taxes and Fixed C harges_ 6,026,386 72 


2 444,661 60 2,742,952 12 





Income from Other Sources. 


—298,290 52 





Net Income 

Out of which was taken for 
Betterments and Additions 
to Property or pica 442 063 37 


Surplus for the Year. 2,002,598 23 2,162,609 25 
Add for Judgment recovered 
from City of New York ac 

count Wire Privileges - - 


39,798 33 ‘ +39 ,798 33 


2,042 396 56 2,162,609 25 - “120, 212 69 
Surplus forJune 30 1906-05_ 2, 075 562 81 984,723 20 +1,090,839 61 








= 5 June 30 1907 and June 
4,117,959 37 3,147,332 45 +970 626 92 


of etry pone there has been 


appropriated — 
Old accounts written off 522 98 —522 98 
Depreciation Adjustments 12,127 65 ‘ A +12,127 65 
For Discount on Bonds Sold 371,825 24 571,246 66 —199,421 42 
Contingent Reserve Fund 500,000 00 —500.000 00 
Total Appropriations 383,952 89 1,071,769 64 —687, 816 75 75 


Balance Surplus June 30 1907 
and June 30 1906- 
Divisional statement : Jive below shows comparative 
gross earnings for the last three fiscal years: 
Per cent Per cent 


3,734,006 48 2,075,562 81 41,658,443 67 


1907. 1906. Increase. "O07 over 1905. Increase ."O7over 
Passenger x $ s 1906. 3 $s 1905. | 
Surface ..11,323,084 11,531,125 *208,041 *1.80 10,345,111 977,973 9.45 


Elevated and 

Bridge - 7,120,899 6,055,597 1,065,302 17.59 5,304,289 1,816,610 34.25 

Freight, xpress, 
Mail, ete 
Advertising 


Total]. . 19,381,587 18,473,328 908,259 4.92 16,333,444 3,048,143 18.66 


740,799 48,381 6.53 * 560,533 228,647 40.79 
145,807 2,617 1.79 123,511 24,913 20.17 





*Decrease. 

The following is a comparative statement of gross earnings 
from operation for the six years beginning July 1 1901 and 
ending June 30 1907: 


Mi “ear ending June 30— 


Increase over prev. | 


twelve months. 


196 . .$12,510,622 5.13 per cent 
1903. 13,280,321 6.15 os ' 
1904. « . : 14,755,158 11.10 

1905 -__- ig skere sated _...-. 16,333,444 10.69 

1906___ m 18,473,328 13.10 
TES ae sptdsutusene: ie 4.92 


SUMMARY OF CONSTRUCTION EXPENDITURES BROOKLYN 
RAPID TRANSIT SYSTEM, FISCAL YEARS 1907-1906. 


1907. 1906. 
Right of Way — $84.784 72 $93,459 87 
Track and Roadway Construction. - : 1,934,453 57 1,286,718 68 
Electric Line Construction _ 495,688 36 438 467 54 
Real Estate aabeat ee 37 ,367 20 134,851 60 
Buildings and Fixtures-_- ae 728,209 56 1,111,659 50 
Power Plant . 1,434,318 86 1,718,398 38 


Shop Tools and Machinery . = 134,623 73 106,397 75 | 


Cars and Electrical Equipment 
Miscellaneous E a nt 
Miscellaneous ae aa 


3, ar? * 833 93 


77,786 17 16,867 90 


$5,703,186 04 $8,414,135 78 

The influence of exceptionally unfavorable weather which 
characterized a good part of the fiscal year, and steadily ad- 
vaneing cost of labor and materials, are reflected in both 
earnings and expenses. 

The total Earnings from Operation for the twelve months 
ending June 30 1907 are $19, oe ~ih an increase of 4.92 per 
tent over the previous fiscal ye 

The percentage of Ope ration ra ‘Earnings is 59.16 per cent 
as compared with 56.52 per cent for the year ending June 30 
1906. 

Net Earnings from Operation are $7,915,882, a decrease of 
$116,068. 


The amount of Surplus after making all deductions is | 
$2,002,598, equal to 4.45 per ce nt on the Capital Stock of the | 


Brooklyn Rapid Transit Company. 

There were carried 511,839,437 passe ngers, an incre soe of 
59,235,234, or 13.1 per cent over the previous fiscal ye 

The average gross earnings per passenger is 3.60 ce ae as 
compared with 3.89 cents for the preceding year, a loss per 
passenger of 7.5 per cent. 

The average net earnings per passenger (with no deduc- 
tions for special coon itions or fixed charges) is 1.48 cents 
as compared with 1.70 cents for the previous year. This de- 
duction in net pe r passenger is accounted for partly by the 
increase of 41.2 per cent in number of transfers collected. 


The average “number of cars operated daily for the twelve 
months ending June 30 1907 is 2,093 as against 1,922 for the | 


previous year, an increase of 9 per cent. 
The total passenger car mileage is 68,273,181, an increase 
of 4,615,858, or 7.2 per cent. 


580,342 87 —138,279 50 | 
-160,011 02 | 


13,166 48 6,480 63 | 


In canilinaien the increase in the average number of cars 
| operated daily—and the average number of passengers car- 
ried each day per car, there should be taken into account 
the greater seating capacity of the cars placed in operation 
during the fiscal year ending June 30 1907 

During the past year seven additional Supreme Court and 
several Municipal Court judges were elected, increasing the 
capacity of the Trial Courts about 40 per cent, thereby ex- 
pediting settlement of pending actions. The number of 
cases disposed of during the year increased about 36 per cent, 
which explains in large part the increase of 15.74 per cent 
in the item of damage and legal expenses, shown on page 21 
| (pamphlet report). 


ADDITIONS TO AND IMPROVEMENT OF PROPERTY. 
ROLLING STOCK. 
Elevated Equipment. 


One hundred elevated motor passenger cars have been 
ordered for delivery in the latter part of the year 1907. 
These cars will be constructed in all respects in accordance 
with approved standards, and will be equipped with two 
200-horse-power motors, multiple-unit control and = air 
brakes. One special steel motor passenger car has also 
been ordered. 


Surjace Equipment. 


One hundred and forty-three surface convertible passenger 
vars and thirty freight cars (ten box and twenty gondola) 
have been received and placed in operation. The convertible 
passenger cars are each equipped with four 40-horse-power 
motors and air brakes. The freight cars are operated on the 
steam franchise lines and hauled by electric ecnetiued 

One hundred closed surface passenger cars have been 
ordered for delivery during August and September 1907. 
These cars will be equipped with two 60-horse-power motors, 
and by removal of sash will be suitable for summer service. 

One 600-horse-power electric locomotive, one box car for 
transportation of supplies between store-rooms and repair 
shops, and four motor cars for use at ash dumps have been 
| constructed in the repair shops. Fifteen wrecking cars and 

twelve cars for transportation of scrap metal have been con- 
structed out of obsolete equipment. 

Three hundred and sixty-four passenger cars have been 
vestibuled. 

Each surface car has been equipped with an additional 
fare register for the registration of transfer tickets. 

Specifications are being prepared for one hundred addi- 
tional elevated and one hundred surface motor passenger 
cars. 


REPAIR SHOP IMPROVEMENTS. 
New Shop Machinery. 

The 52d Street Surface repair shop and Southern and 
Eastern Division,and 39th Street Elevated —— shops, 
have each been improved by the installation of additional 
machinery. 


New Inspection Building. 


A building for the inspection of Elevated equipment at the 
intersection of Lutheran Cemetery and Fresh Pond Road is 
nearing completion, and wil! be ready for use early this fall. 


POWER AND SUB-STATION IMPROVEMENTS. 


Williamsburg Power Station. 


Two 7,500-K.W. turbo-generator units have been put in 
operation. Five 10,000-K.W. turbo units, together with 
boilers, condensers, steam piping and miscellaneous equip- 
ment have been contracted for, and two of these will be put 
in service during the ensuing year. The extension of the 
| power station building to accommodate the additional units 
| will be completed early in the year 1908. 
| 
| 


Eastern Power Station. 


The equipment has been improved by the installation of 
| improved type circuit breakers. Two jet condensers have 
been installed, and two additional equipments ordered to 
replace surface condensers. The grate surfaces of all boilers 
have been enlarged, permitting more economical operation. 


Central Power Station. 


Grate surfaces in all boilers in the Central Power Station 
have also been enlarged. 


Four sub-stations have been completed and put in op- 


| 
Sub-stations. 
. 
| eration: 


| New Utrecht Sub-station; capacity - ._ -- - canienue 2,000 K.W. 
Canarsie Sub- = capacity - - sacesenaenseencsetannd Be 
Hudson Sub-sta’ cass indenddhaetanamhe heed 6,000 K.W. 

| | Richmond Hill ‘Sub: station oii iii tvitenniuames - 1,000 K.W. 








a 
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Five sub-stations are under construction and nearly 
completed: 


Corona Sub-station; ultimate capacity..-..........-----.-- 4,000 K.W. 
Lexington Sub-station; ultimate capacity............--.---- 10,000 K.W. 
East New York Sub-station; ultimate capacity._.........--- 10,000 K.W. 
Prospect Park Sub-station; ultimate capacity ~..........-.-.-- 10,000 K.W. 
Lorimer Sub-station; ultimate capacity _.............------ 10,000 K.W. 


The capacity of the Tompkins and Myrtle Sub-stations has 
been increased by 500 K.W. and 2,000 K.W. respectively. 

Plans are under way for the enlargement of the Bridge 
Sub-station from 6,000 K.W. to 13,000 K.W. capacity, and 
for two additional sub-stations, each of 10,000 K.W. capacity 
one to be located at the corner of Wyckoff Avenue and Pal- 
metto Street, Ridgewood, and one at Fifth Avenue and 38th 
Street. 

Capacity of Power Plant. 

On June 30 1907 the combined rated capacity of the Power 
Stations aggregated 73,660 K.W., an increase of 15,000 K.W. 
over the previous year, or 25 per cent. The capacity of the 
individual ei is as follows: 


Ww SSS - 28,000 K.W. 


Central _ cavelsenéahebssusdstétadbneteusaudei 21,600 K.W. 
Eastern . nhtCeeunidebbete cee dibseeebenaneu ...11,900 K.W. 
Third Avenue boa masedbuses a ibkdthewtad bine ene .-. 4,400 K.W. 
Southern ee secasse aregpinaee ----- $4,200 K.W. 
ET ES canewewddctisiecesasqushoecueseesoceénsennduas 3,560 K.W. 

Total nme ssi lnc lh ga: aes es inh tn din ecniteihertnieaniniaagn 73,660 K.W. 


The combined capacity of the sub-stations aggregated 
47,000 K.W., an increase of 13,500 K.W., or 40 per cent. 
The capacity of the individual stations is as follows: 


Halsey en ee paincaailid 6,000 K.W- 
Essex wee . doit hd tic ae aca 3,000 K.W- 
Tompkins - ; i hive paberaan . 5,000 K.W.- 
Bridge ate jad nema a écinesnineadeesal 6,000 K.W.- 
Southern . is ieded devine 2,000 K.W.- 
Coney Island ---. pint tare ims ip eeneeee mae 4,000 K.W. 
Parkville ‘ ‘nihiaaminebie nmaiceadmiapaiet ..--- 4,000 K.W. 
Pt damMitveasessagnaaane bien gues PEE Pe SPE . 6,000 K.W. 
EEE Re ee re em . 2,000 K.W. 
Canarsie - _ - a eee ees tC 
Hudson aS eee Seeeaddeanenasa, Si ae 
Richmond Hill ae PRES TEES bps 1,000 K.W. 
Ws oc cccqdnncsneassscesesensnsce pagan 47,000 K.W. Ww. 


- Subway Conduits and F "eeder rs. 

Upwards of twelve miles of underground conduits, or a 
total of more than one hundred and two miles of duct, have 
been constructed. 63.5 miles of high tension feeder cables 
and 20.4 miles of low-tension feeder cables have been in- 
stalled in subway conduits, and 60 miles of overhead feeders 
have been erected. 

ELEVATED STRUCTURES AND TRACKS. 
Williamsburg Bridge. 

Contract was entered into with the City on April 26th 1907 
for the operation of elevated service across the Williamsburg 
Bridge to Manhattan. The City has laid tracks on the 
bridge and has under construction the Manhattan and 
Brooklyn terminal stations and the extension of the structure 
on the Brooklyn plaza. The erection of the connection be- 
tween the Broadway elevated structure and the bridge 
structure on the plaza is under contract. 

Structural Reinforcement and Repainting. 

The reinforcement of 23,000 lineal feet of structure is 
completed and work is progressing on 17,500 feet more. 

46,000 lineal feet of structure was cleaned and repainted 
and work is under way on 12,000 feet additional. 

Canarsie Railroad. 

The construction of the Canarsie Railroad, except as to 
one station, is completed. 

Station Improvements. 

Station buildings have been constructed on the Canarsie 
elevated line at Sutter Avenue and New Lots Road, and 
work is under way on a station at Livonia Avenue. 

A waiting room has been built at the junction of the Luth- 
eran Cemetery Line and Fresh Pond Road, and a station 
building is under construction at the Metropolitan Avenue 
terminus of the Lutheran Cemetery Line. 

The station at Eastern Parkway and Snediker Avenue has 
been rebuilt and enlarged. 

Fifty-six stations were repaired and repainted, and the 
platforms of fourteen stations on the Broadway and Myrtle 
Avenue Divisions were extended for six-car operation. 

Interlocking Signals. 

Modern electro-pneumatic interlocking signals have been 
provided at four locations, viz., junction of the Brighton 
Beach Division at Fulton Street and Franklin Avenue; 
junction of the Canarsie Railroad near Pitkin and Snediker 
Avenues; junction of the Myrtle and Lexington Avenue 
Divisions at Myrtle and Grand Avenues; and junction of 
Myrtle and Fifth Avenue Divisions at Myrtle Avenue and 
Navy Street. 

An electro-pneumatiec interlocking signal plant is under 
construction at the storage yard on the Lutheran Cemetery 
Railroad near Fresh Pond Road. 

Nine minor mechanical plants were installed for the pro- 
tection of cross-overs and bridges. 

Gates were installed on private rights-of-way at eight 
highway crossings. 

Rights-of-Way Fenced. 

The rights of way of the Brighton Beach and Canarsie 
Lines and portions of the Lutheran Cemetery and West End 
Lines were fenced so as to define the railroad properties and 
prevent trespassing. 





The right of way of the West End Division on Bath Avenue 
from Bay 19th Street to Twenty-first Avenue has been 
clearly defined by the installation of curbing with suitable 
crossings for vehicle traffic at street intersections, thus con- 
fining vehicle traffic to regular street crossings. 

Track Improvements. 

One mile of elevated track was re-laid with new 80-pound 
steel rail. Inside timber guard rails were laid on six miles 
of track. Ties, foot-walks and guard timbers have been 
renewed on approximately 4.5 miles of track. 

Thirty-sizth Street Car Storage Yard. 

Upon the completion of the new 36th Street repair shop 
the old building located on the structure near 36th Street 
and Fifth Avenue was removed, and the capacity of the car 
storage yard increased by the laying of tracks on the site of 
the old building. 


SURFACE STRUCTURES AND TRACKS. 

New Siaty-third Street Dock. 
dock consisting of two timber piers, each 500 feet in 
length, with a 90-foot slip between, has been constructed at 
the foot of 63d Street on the property taken in exchange with 
the Long Island Railroad Company for the old Sea Beach 
Railway dock at the foot of 65th Street. 10,000 feet of 
single track, with necessary turnouts, cross-overs and over- 
head work have been laid on the dock. Derricks, electric 
hoists and tools for the convenient and economical handling 
of materials have been installed, office quarters and storage 
sheds constructed, and the entire property fenced and 
equipped with water pipes for protection against fire. 

New Buildings. 

The Ninth Avenue depot and repair shop building is com- 
pleted and in use. 

The new Maspeth depot, repair shop and office quarters, 
with club rooms, waiting room, ete., located at Grand Street 
and Juniper Ave nue, is nearing comple tion. This building 
is of fire-proof construction, and upon its completion the old 
building will be removed and car storage tracks laid on its 
site. 

A modern two-story building is under construction on 
Nostrand Avenue, between President and Carroll streets, 
which will provide quarters for track and line departments, 
including stables, storage room and emergency crew quarters. 

Quarters for Yard Master, Signal Engineer and Llevated 
trainmen have been constructed in the East New York yards. 

An extension to the East New York Club House was erected 
and is used as a restaurant for the Company’s employees. 

Ash Stations. 

An additional Incinerator Plant has been erected at Third 
Avenue and 8rd Street, and seven ash-receiving stations have 
been enlarged, viz., Flatbush Avenue, Ralph Avenue, Ham- 
ilton Avenue, Adams Street, Gates Avenue, Third Avenue 
and Herkimer Street Stations. 

Coney Island Creek Bridges. 

A rolling lift bridge has been constructed across Coney 
Island Creek on the West End Division and the old swing 
bridge removed. The shop work on a similar bridge for the 
Sea Beach Railway at Coney Island Creek has been com- 
pleted, and the bridge will be erected during the ensuing 
year. 


Surjace Tracks. 

The joints in 22144 miles of surface tracks have been elec- 
trically welded, and 1014 miles of double track improved 
pavement has been laid. 

The tracks on Atlantic Avenue, between Flatbush and 
Washington Avenues, which were removed to facilitate 
the Long Island Railroad improvement on Atlantic Avenuc, 
are being replaced. 

Surface tracks on Brooklyn Bridge were re-laid with an 
improved type of rail and re-paved. 

Grade Crossings Eliminated. 

The depression of the Bay Ridge Division tracks of the 
Long Island Railroad has resulted in the elimination of three 
steam railroad grade crossings, viz., Flatbush, Gravesend 
and New Utrecht Avenues. 

MISCELLANEOUS IMPROVEMENTS. 
Brighton Beach Improvement. 

The reconstruction of the Brighton Beach Line is nearing 
completion, and two tracks on the permanent line are in use. 
Work is under way on the thirteen station buildings and 
platforms, and the entire improvement will be completed 
during the present year. 

The line when finished will consist of four tracks between 
Church Avenue and Brighton Beach, with express stations 
at Newkirk Avenue, Kings Highway and Sheepshead Bay. 

That section between Fulton Street and St. Mark’s Avenue 
is also under reconstruction, the old structure, which is of 
insufficient strength to carry the heavier loads imposed by 
electric operation, being replaced by earth fill and concrete 
retaining wall between streets with solid floor bridges across 
the streets. This improvement eliminates the objectionable 
curves and grades. 

New and more commodious and convenient stations will 
be provided at Franklin Avenue and Dean Street. All 
necessary contracts for this improvement have been entered 
into and call for completion of the work early this fall. 
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CAR SERVICE. 
Elevated Lines. 

With the completion of the Ridgewood Incline, Surface 
cars were withdrawn on October 1 1906 from the Lutheran 
Cemetery Railroad, and the Myrtle Avenue Elevated service 
extended to Metropolitan Avenue, and transfers issued to 
the Flushing Line at Fresh Pond Road. 

Surface Lines. 

Ralph Avenue service was extended to Canarsie Depot at 
the junction of Rockaway Avenue and New Lots Road upon 
completion of the extension through Ralph Avenue and 
East 98th Street. 





TAXATION, 

The burden of taxation continues to be heavy and, as we 
believe, is unjustly discriminatiye against the property of 
public service corporations. Official efforts in recent years 
seem to have been stimulated to devise as many methods as 
possible of imposing taxation, direct or indirect, upon cor- 
porations possessing public franchises, such impositions 
being unequal as compared with the burdens which other 
property has to bear, resulting in the double, treble and even 
quadruple taxation of the same class of property and erippling 
the power of the corporations to furnish such additional 
transportation facilities as would compensate the people to 
«a far greater extent than the benefit to be derived in the 
swelling of the City and State revenues. A million dollars 
of excessive taxation would pay the interest at five (5) per 
cent on twenty million dollars invested in extensions of lines 
or enlargement of facilities, the expenditure of which, judg- 
ing from the history of transportation in Brooklyn, would 
so encourage municipal development as to yield to the City 
many times one million dollars in taxation by reason of in- 
creased assessed valuations. Our policy and practice have 
been not to resist the payment of any tax which is lawful 
and not excessive or unequal. With one or two exceptions 
we have not contested any tax during the last twelve years 
where the Courts have not finally sustained our position in 
whole or in part. The attitude of resistance, however, 
whether justified or not, is not an agreeable one, and we 
prefer not to assume it except as we are so compelled by the 
enormity and inequality of the burdens imposed. The 
system is liable for thirteen different kinds of taxes and im- 
positions, of which only three and part of the fourth are 
taxes upon physical property. The remainder are im- 
positions or burdens solely upon the intangible property of 
the system—upon the right to exist as corporations and to 
occupy public streets and places. 

The aggregate of these taxes and impositions for the cal- 
endar year 1907 as already assessed, or as estimated where 
the precise amount is not at present ascertainable, is $2,252,- 
000. Of this amount $677,000 is not charged as taxes on 
the system’s books, but is ineluded in other operating ex- 
pense accounts. An additional sum of $245,000 represents 
taxes, which under Section 46 of the Tax Law, as construed 
by the Court of Appeals, are to be credited against the 
special franchise taxes, and therefore should be deducted 
from the total. This would leave $2,006,000 of direct or 
indirect taxes to be paid during the year, if the assessments 
all stand without reduction, of which $1,329,000 would 
appear in the tax accounts of your corporation. There was 
charged during the fiscal year ending June 30 1907 against 
taxes by all companies $893,782 44, but that amount is 
not properly comparable with the taxes actually paid during 
the fiscal year, or with the taxes actually assessed during the 
fiscal year, because the various kinds of taxes accrue from 
different periods, and the larger part of the increased taxes 
for the current calendar year is not payable until October 
next. 

The Companies’ practice has been to charge to taxes an 
amount which on a conservative estimate would represent 
the taxes for which the companies will be actually liable 
after a review by the Courts of what are believed to be un- 
lawful, excessive or unequal assessments. 

The only taxes in litigation at the present time are those 
affecting the companies’ tracks and lands constituting private 
rights of way, and special franchise taxes. As to the former 
there is still to be paid, if the assessments stand in full, ex- 
cept as already reduced by decisions of a Referee, $114,- 
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100 68, and there is reserved on the books for paymentJof 
this balance when determined $173,952 42, or an excess 
charge, if no reduction is obtained by litigation, ofg$59,- 
851 74. 

As to the special franchise taxes for the years 1900 to 1906 

inclusive, all down to and including the year 1904 have been 
aid in full, less rebates authorized by Section 46 of the Tax 
zw, with the exception of the taxes against the Coney 
Island & Gravesend Railway Company and the taxes in the 
Borough of Queens against The Brooklyn City and the 
Brooklyn Queens County & Suburban Railroad Companies, 
which are in litigation. 

On account of the great increase in assessments by the 
State Board of Tax Commissioners in 1905 and 1906 a large 
part of the taxes for those years is also in litigation. 

A summary of the situation as to the special franchise 
taxes of all companies for the years 1900 to 1906 inclusive 
is as follows: 

Amount of tax on valuations as reduced by Court Orders__- __ $1,663,077 31 
Amount of taxon valuations admitted by companies on assess- 

ments still in litigation. ..._...____- x 607,510 54 
Deductions allowed by Sec. 46 of Tax Law_-. - 1,820,383 28 
Amount of net tax paid, excluding interest.......-.-._.___. 983,702 99 
Amount of tax still to be pald if no further reductions are ob- 

talned after crediting deductions under Sec. 46 where not 

EP eS eae eer 506,360 65 
Amount reserved on companies’ books to Nov. 1 1906, less 

NG avn nandan dene dd desta broeuseghdninnna 302,588 72 
Balance to be charged in case no further reductions are 

PE 6 iencdawesvamsonnen PP HET 203,771 93 

It would seem from the decisions of the Court in previous 
cases that a great part of this additional charge would not 
have to be made, inasmuch as the assessments should be 
considerably reduced as the result of litigation, and in any 
event the excess charge to taxes affecting private rights of 
way can be applied towards any deficiency in the special 
franchise tax charge, making a comparatively small amount, 
if any, to be charged out, even if no substantial reductions 
are obtained. 





FINANCIAL. 


There were in the Treasury, unsold, at the beginning of the 
liscal year, Brooklyn Rapid Transit First Refunding Gold 
Mortgage 4 per cent Bonds__-_---_- PE PE ie a a 
There were issued during the fiscal year on account of Con- 
struction Expenditures, or for the purchase or exchange 


Par Value. 


$943,000 00 


Oe Gs wee bite nebac ates when seahiahs in ak citlcth eka . 6,867,000 00 
Total Brooklyn Rapid Transit First Refunding Gold Mort- 

gage 4 per cent Bonds available, all Companies-_-____-_ ~~ $7,810,000 00 
Of these, there were sold during the year____._______-._-.. 3,186,000 00 
Leaving on hand June 30 1907______- Se ee ee $4,624,000 00 
Of these, there were owned by the Brook- 

lyn Rapid Transit Company. ------_- $3,645,000 par value 
And he Nassau Elec. RR. ees " - 
In addition, there had been expended to June 30 1907_____- $4,844,935 25 


for which bonds may be Issued. 


The net amount of discount, etc., on bond sales during 
the year was $371,825 24, which amount has been deducted 
from the surplus,as shown on a previous page. Of the 
bonds issued, $250,000, par value, were given in exchange 
for an equal amount of The Nassau Electric Railroad Com- 
pany’s 4 per cent Consolidated Bonds and $6,617,000 were 
issued for stocks of constituent companies purchased at a 
cost of $7,946 88 and Certificates of Indebtedness of con- 
stituent companies (representing expenditures, the nature 
of which is generally outlined on a previous page of this re- 
port) purchased at ie and amounting to $6,609,036 14. 

From the date of the Brooklyn Rapid Transit First Re- 
funding Gold Mortgage, July 1 1902 to June 30 1907, there 
have been received from the Central Trust Company of New 
York, Trustee, in reimbursement of expenditures for con- 
struction and other purposes provided for in the mortgage 
$2,702 bonds of a par value of $32,702,000. 

Juring this five-year period the Company exchanged 
bonds of a par value of $979,000 for securities of constituent 
companies and sold bonds of a par value of $28,078,000, 
realizing therefor $23,223,044 35, or $4,854,955 65 less than 
the amount actually expended by the Company for additions, 
improvements and betterments, and the acquisition of prop- 
erty under the terms of the mortgage. 


y order of the Board, 
EDWIN W. WINTER, 
President. 
Brooklyn Rapid Transit Company, 
85 Clinton Street, Brooklyn, N. Y. 








—The “Chicago Evening Post’’ this week prints a Saturday 
financial supplement which will hereafter be a regular weekly 
feature of the paper. In this new section an effort is to be 
made to cover the world of business and finance with great 
completeness. Especial attention is to be paid to invest- 
ments and the investor. In addition to the usual stock market 
quotations and analyses, Western securities, it is stated, 
will receive the detailed treatment which their growing im- 
portance has long demanded. In addition, the supplement 
is to include a number of other new features. 


—Cramp, Mitchell & Shober, bankers, Real Estate Trust 
Building, are offering investors a limited amount of Muncie 
(Ind.) Electric Light Co. first mortgage sinking fund 5s, due 
1932. These bonds are an absolute first mortgage and guar- 
anteed by the American Gas & Electric Co. The firm gives 
the gross earnings of the Muncie Electric Light Co. for year 
ended Aug. 31 1907 as $151,750; net earnings, $80,104, and 
interest on bonds, $25,000. Price on applicaiton. 





—N.W. Harris & Co. of New York and Boston on October 
1 opened an office in the Citizens’ Building, Cleveland, in 
charge of Walter E. Bell. Mr. Bell has been in the bond 
business for the past thirteen years. He goes to Cleveland 
from Chicago, where he has been one of the managers of the 
bond department of the Harris Trust & Savings Bank, which 
in January last took over the Chicago business of N. W. 
Harris & Company. 


—Clement & Smith, members New York Stock Exchange, 
1 Nassau Street, will mail to those interested their special 
circular explaining the attractive features of Pennsylvania 
RR. Co.’s 344% convertible bonds, yielding 544% at present 
price. 

—The New York Stock Exchange house of Miller & Co- 


announces the removal of its uptown branch at 20th Street 
and Fifth Ave to new quarters in the Hoffman House. Mil. 





ton J. Rosenberg has the personal management of this office. 
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The Commercial Zimes. 


COMMERCIAL EPITOME. 
Friday Night, Oct. 11 1907. 
There is a tendency to keep within conservative limits in 
trading, but aside from some depression in metal industries 





prices are on the whole steady, despite continued stringency 
of money. Bank exchanges outside of New York continue 
arger than those of a year ago. 

LARD onthe spot has been firmer, owing to a rise in futures 
and some increase in demand, partly for export account. 
Offerings have continued light. The firmness of live hogs 
has had a bracing effect on the product. City 9c. and West- 
9.30c. Refined lard has advanced. Rather liberal 
have been made at times. The offerings have been 
moderate. Refined Continent 9.80c., South America 10.50c. 
and Brazil in kegs 11.75¢. The speculation in lard futures 
at the West has been active at advancing prices. The 
stimulating factors have been the rise in the grain markets, 
firmness of live hogs and commission-house buying. The 
improvement in the spot demand has also been a bullish 
feature. Investment buying of January has been a feature 
of the market of late. 


ern 


sales 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 
Sat Mon. Tues. Wed. Thurs. Fri. 

November delivery.....9.07'4 9.10 9.15 9.20 9.25 9.224 
January delivery.....--8.774% 8.7745 8.82% 8.92% 9.12% 9.05 
May delivery 8.95 8.95 9.02% 9.12% 9.37% 9.25 


PORK on the spot has been moderately active with mess 
easier and other grades firmer. Offerings have been light. 
Mess $17@$17 75, clear $16 75@$18 and family $18 75@ 
$19 Beef has been firm and in active request, partly for 
export. Mess $10@$1L0 50,. packet $11 50@$12, flank 
$11 25@$12, family $13 50@$14 and extra India mess $21@ 
$22. Cut meats have been firm with an increased trade. 
Pickled shoulders 8e., pickled hams 12@12 ce. and pickled 
bellies , 14@10 Ibs., 1146@12%e. Tallow was quiet and 
steady; City 6c. Stearines, have been stronger, with an in- 
creased demand .and light offerings. Oleo 94se. and lard 
ti@liwe. Butter has been active and firm; creamery, 
extras, 30c. Cheese has been quiet but firmer; State, 
colored or white, small, fine, 1534¢. Eggs have been fairly 
active and stronger; Western firsts, 24@26c. 

OIL.—Cottonseed has been dull and irregular, declining 
varly in the week ard rallying later. Prime summer yellow 
51@52c. Linseed has been quiet but stronger, owing to 
an advance in seed and smaller offerings. City, raw. Ameri- 
ean seed, 49@50c., boiled 50@51c., Calcutta raw, 70c. 
Lard was firm with a fair jobbing trade; prime 74@/76c. and 
No. 1 extra 54@57e. Cocoanut has been dull and easier; 
Cochin 9144@9%e. and Ceylon 8@84c. Olive has been 
firm with the demand fairly active and offerings and stocks 
light. Yellow 75@80c. and green 68@70c. Cod has been 
moderately active and steady; domestic 40@42c. and New- 
foundland 42@ 44c. 

COFFEE on the spot has been moderately active and 
steady at 6léc. for Rio No. 7. West India growths have 
been quiet and steady; fair to good Cucuta 854 @95¢c. The 
speculation in future contracts has been quict at some decline 
in prices, due mainly to unexpectedly weak cables from 
Havre. Foreign houses have sold here to some extent and 
there has béen scattered liquidation for local account, partly 
by Wall Street interests. Buying by leading dealers has 
prevented any marked decline. The receipts at the Brazilian 
ports have been light as a rule. 

The closing prices were as follows: 








fe 





October 5.85c.| February June 6.35¢e. 
November 5.95¢c.| March .| duly 6.40c. 
D>cember 6.05e.| April .| August 6.40¢. 
January 6.10c.| May - >. | September 6.45¢. 


SUGAR.—Raw has been dull and steady. Centrifugal, 
96-degrees test, 3.95c.; muscovado, 89-degrees test, 3.45¢.; 
and molasses, 89-degrees test, 3.10ce. Refined has been 


steady. ‘There have been liberal withdrawals on old con- 
tracts. but new business has continued dull. Granulated 
$.70c. Teas have been quiet but firm, with offerings light. 


Spices have been dull and easier. Hops have been dull and 
steady. 

PETROLEUM has been firm and active. Refined, bar- 
rels, &.45e., bulk 5.00c. and cases 10.90¢. Gasoline has 
been active and firm; 86-degrees 21¢e. in 100-gallon drums. 
Naphtha has been active and firm; 73@76 degrees, 18e. in 
100 gallon drums. Spirits of turpentine has been dull and 
easier at 5414e. Rosin has been in moderate demand and 
steacy; common to good strained $4 20. 

TOBACCO.—Trade in domestic leaf has been rather quiet 
in the main, though at times a fair volume of business has 
Many in the trade expect an inereased demand 
: Havana has 
light. 


been done. ( ; 
in ‘the near future at some advance in prices. 1 
been quiet but strong. Supplies are exceedingly 
Sumatra has been moderately active at firm prices. 

COPPER has been dull and easier; lake 14@14%ce., and 
electrolytic 13°¢@1334c. Lead has been quiet but steady 
at 6.45c. Spelter has been quiet but firmer at 5.45@5.55ce. 
Tin has been dull and esicr at 33.10c. for Straits. Tron has 
been quiet and steady; No. 1 Northern $19 50@$20; No. 2 


Southern $21 75@$22 25. 





| 





COTTON. 
Friday Night, October 11 1907. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
250,455 bales, against 215,948 bales last week and 221,112 
bales the previous week, making the total receipts since 
the Ist of September 1907, 980,578 bales, against 1,332,075 











| 
week’s total receipts, the total 
stocks to-night, compared with 


bales for the same period of 1906, showing a decrease 
since Sept. 1 1907 of 351,497 bales. 
1 ! 
Receipts at Sat. Mon. Tues. Wed. | Thurs.| Fri. | Total. 

Galveston - 3,393 9,790 10,893 7,961 5,691, 11,707) 49,435 
Port Arthur ‘ “ ‘ . ° | - 
Corp. Christi, &c. e 275 275 
New Orleans 2,522} 5,880; 7,073; 3,092 4,538; 5,511) 28,616 
Mobile 1,912 518 2,194 3,084 1,077 .277| 11,062 
Pensacola es ‘ | a 
Jacksonville, &c. 206 173) - 379 
Savannah - 13,015) 14,615 18,152) 10,774; 11 850) 8,520) 76,926 
Brunswick - 3,200 | 9,073) 12,273 
Charleston -_- 2,020 2,143 2,767, 2,579) 2,394) 2,086) 13,989 
Georgetown —_-_- | . : | | as . - 
Wilmington - ~~ 5,978) 8,061 7,832 4,170, 6,468) 5,091) 37,600 
Norfolk — 2,789 2,743 4,501 2,778; 2,553 3,752) 19,116 
N’port News, &c. ik: ‘ | 193) 193 
New York ‘ | not jn 
Boston . 149 ‘é 4 wnvet 4 153 
Baltimore om i | _ 338 338 
Philadelphia . 75) waa ze 100 

44,750, 56,687 34,442) 34,769) 47,823/250,455 

' 


Totals this w'k| 31,984 


The following shows the 
since Sept. 1 1907, and the 
last year: 








1907. 1906. Stock 
Receipts to 
October 11. This )Since Sep) This |Since Sep | 
week. | 11907. | week. 1 1906. 1907. 1906. 

Galveston 49,435, 282,038 147,921) 602,414 72,534 169,965 
Pt. Arthur 6,083) 6,083 

Corp. Christi, &c_} 348) 4,385 

New Orleans } 200,910 107,320 
Mobile ial 29,433 20,729 
Pensacola . | 3,149 
Jacksonville, &c_! 89) 203 | 
Savannah ie 7 71,146 295,892 81,338) 94,070 
Brunswick 4,648 12,765 10,869} 4,921 
Charleston 13,305 41,959 23,864) 15,569 
Georgetown a 2 53 ‘a 
Wilmington 114,512, 21,595 75,808 32,547) 

Norfolk 53,442! 22,795 56,080 20,591 

N'port News, &c 819 163 959 

New York-_.-. ; 156,870} 

Boston 153 ay? 5 44 2 467) 
saltimore $38 877 486 518 971) 
Philadelphia 100 444 128 420 3,767) 





Total 250,455! 980,578/345 ,062)1,332,075 510,939) 576,079 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 








Receipts at— 1907. 1906. 1905. 1904. 19038. 1902. 

Galveston 49,435) 147,921 144,310; 112,072 98,145 104,510 
Pt. Arthur, &c. 275 6,431 582 1,596 871 1,108 
New Orleans 28,616 206 58,740 72,880 
Mobile 11,062 840 11,907 9,703 
Savannah 26 866 69,596 57,226 
Brunswick 2,278 147 2,819 7,418 
Charleston ,&c 13,989 429 2,852 8,916 
Wilm'n, &¢ 37 ,600 236 464 19,160 
Norfolk 19,116 432 120 26,023 
N’port N., &c 193) 103 368 1,163 
All others 970 774 5,117 3,110 





311,221 


.062 


Total this wk 250,455) 345 $44,925, 384,830, 302,997 


Since Sept.,1 980 578 1,332,075 1,613,384 1,857,252! 1,256,349 1,638,366 


The exports for the week ending this evening reach a total 
of 147,313 bales, of which 74,462 were to Great Britain, 
4,976 to France and 67,875 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1. 











Week ending Oct. 11 1907. From Sept. 1 1907 to Oct. 11 1907. 
Exported to Exported to 
Exporis - — - - ~ ~ -— 
jrom Great Conti- Gre Contt- 
Britain. Fr'nce nent. Total. Britain. France. nent. Total 
Galveston 2,023 4,976 7,800 24,799 104,780 48,478 58,911 212,169 
Port Arthur ’ P ‘ ads 
Corp.Christi, &e 
New Orleans 3,500 4.500 8,000 7.492 3,040 13,812 
Mobile 2,000 4,251 
Pensacola S02 4150 
Fernandina 
Savannah 23,592 15,900 39,492 36,097 15.996 68,026 
Brunswick 10,512 10,512 8,829 17,674 
Charleston . 
Wilmington 11,773 13,596 25,369 27,995 53,701 81,696 
Norfolk 5O 75 525 
Newport News aon 
New York 8,728 11,405 20,133 49.864 3,379 99,540 
Boston 10,491 76 10,567 = 32,438 32,218 
Baltimore 3,786 3,786 908 1,400 11,183 
Philadelphia 4,355 4.355 8,303 8,303 
Portland, Me 1 
San Francisco 300 300 300 300 
Seattle $ 4 
Tacoma . 32 32 
Portland, Ore 
Pembina 
Detroit 
Total. 74,462 4,976 67,875147,313 279,949 76,904 624,950 





Total 1906 -,135,711 23,890 76,644 236,245 355,413 101 883 820,637 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cle area ae 


| 
r-—re mts salem 











Great | Ger- Other | C oast Leaving 

Oct. 11 at— | Britain. | France | many. Fore ign wise. Total. | stock. 
New Orleans._| 8,000) 4,000 5,000 4,000) 1,000, 22,000 60,298 
Galveston ._.-| 23,496! 2,384) 14,027) 12,518) 3,327, 55,752 2 
Savannah ....| --...- - 3,600, 1,300) 4,700) 9,600 
Charleston._--| - ‘ g | 4,650) 3,000) 7,650 
Mobile _.___-- --| 500) 4,000, _’___| 1,000) 5/500 23 | 
Norfolk Sodl  aiaieal as | 17,556) 17,556) 3035 | 
New York -_- .| 3.500) 1, 100} 2 500} 3,000}  ... 10,100) 146,770 
Other ports._.| 12,000) _._-- 15 "000 4,000) _ 31, 000; 19. 621 

Ticket anes Septet Wise attel Spas caiet Snead anette! a 

Total 1907__| 47,496| 7,484) 44,127) 29,468) 30,583 159 ,158) 351 781 

Total 1906 __| 69,946) 18,146) 60,083) 43,860) 26,188 218,223) 357,856 

Total 1905 - | 68,8 32) 28 1752) 87,418) 9,616 50,795): 245 413) 664/262 


| 





Specul: ition in cotton for future deliv ery has been far from 
active as a rule, and prices, after a sharp upward turn, have 
latterly been receding. Manipulation of December and fear 
of frost at one time caused a rise. The failure of frost pre- 
dictions, the fact that the weather, on the contrary, has been 
in the main generally favorable and that Wall Street and 
Southern houses have resumed selling on a large scale have 
all exerted a more or less depressing influence. Wall Street 
houses which at one time last week were heavy buycrs to 
cover shorts and helped not a little to put December to a 
premium of 10 points over January,as contrasted with a 
recent discount of about that much, have latterly been selling 
again for short account, not only because of the favorable 
weather, but also because of the dulness of speculation and 
some renewed depression in the stock market. The South- 
western receipts have continued light, and many farmers 
in the section lying west of the Mississippi have been holding 
back cotton; but cast of the river the movement has been 
of fair proportions. Though some farmers even in the 
eastern section are said to be holding their crops, there is 
an evident disposition among others to accept current prices. 
Of late there has been less demand to cover December. On 
the other hand, the spot situation has been steadicr than that 
for futures, and it is remarked that spot prices in parts of 
the South are about 100 points higher than those for future 
delivery. At the present time the market is largely governed 
by the weather, though the developments at the Stock Ex- 
change are also watched with interest. Nor is the Decem- 
ber option lost sight of. For a considerable period’ during 
the present year it was considered pretty safe to sell Decem- 
ber and buy January, the idea being that with the new con- 
tract going into effect in January and the quarter grades 
eliminated, such transactions would containly prove re- 
munerative. The short interest in December is thus sup- 
posed to have reached rather large proportions, and, wateh- 
ing their opportunity, some local operators here put sharp 
pressure on this interest. The result was that a discount 
on December under January was changed to a very fair 
premium over that month under the influence of very heavy 
buying by Wall Street houses which deemed it prudent to 
cover not only because of the speculative manipulation, but 
also because of a fear at one time that killing frost might 
strike Texas, Oklahoma and Indian Territory. The Decem- 
ber trading was for a time the most interesting feature of 
the market. To-day prices were irregular, but finally ad- 
vanced about 10 points, owing to a fear of frost occurring 
over Sunday and considerable covering of shorts by Wall 
Street and room operators and some buying of January and 





March by spinners. December held its premium. Spot 
cotton advanced 10 points for the week. Middling upland 
closed at 11.75c. 


The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 





Sea ¢1.75 on|Strict low mid__¢ 0.30 off]Middling tinged. _¢ 0.30 o 

Strict mid fair... 1.50 on| Fully low mid ..--0.65 off | Strict low mid. ting 1.00 o1 
Middiing fair. _...1.25 on Low middling 1.00 o | Low nid. th wed. . 1.50 o1 
Barely mid fair... .1. on Barely low mid 1.25 off|=triet ¢ d ord. ting.2.00 o1 
Strict good mid_._.0.75 on Strict good ord____1.50 off} Fully mid. stained_1.00 o1 
Fully good mid____0. on Fully good ord_. 1.75 off) Middling stained__.1.25 o1 
Good middilng_._.0.50 on Good ordinary 2.00 off Barely mid std 1 75 OL 
Barely good mid___0.37 on Strict g’d mid. tgd_ 0. 35 on Strict aa m. stain. 2.25 0; 
Strict middling. ...0.25 on Good mid. tinged. Even Felted, oined 2 £2 0; 






Middling Basis Strict mid. tinged. .0.20 oft Low an weneed. “3, 00 


The official quotation for middling unland otton in the 
New York market each day of the past week has been: 








Oct. 5 to Oct. 11— Sat. - Tree, Wed, Thaps, r 
Middling upland_-.-....-..... 11.75 11. ‘96 11.85 11.55 11.65 113.75 
NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations for middling upland sat Now York on 
Oct. 11 for each of the past 32 years have been as follows: 
2007 0... 2... 88 TO) see e 8. cave 7,25|1891_c_.... 8.75]1883_c. 

1906 11.40) 1898 e 5.38] 1890___- 10.38|1882_...... 
1905 10.25 | 1897 6.44/ 1889 10.62) 1881__- 
1904 10.55) 1896 7.94 | 1888 ---- 9.81/1880_. 

1903 ps 9.60) 1895 9.12/1887 snce OA wssuude 
1 eee Se eT ise i dad 9.31 | 1878 

1901 .--- 8.44/1893 &. ae acca 9.81) 1877 

1 900 10.69|1892__ - 8.06 1884. 10.00! 1876 





MARKET 


AND SALES \T NEW YORK. 








| Futures 

Spot Market } Market 
Closed. Closed. | Con 

Export\sum'’n 


Sales of Spot and Contract 


tract. 7 


Saturday. _'Quiet 10 pts adv 









. Steady é . | 
Monday Quit 15 pts adv_._|Steady-.....| —.-.] “92} 6, 400) 6.49: 
Tuesday .. Quirt5 pts dec Steady al ay 
Wednesday Quirt ...'/Steady oP aeGaren | 
Thursday . QOul-t 20 pts dec____| Parcly steady baa “31! 
Priday -.- Quict 10 pts adv... Stcady_----_} a 1 204 
EN. esta acncdhtve mdaceia a y= 76 a3 9, (200 7, 99: 








FUTURES.—The highest, lowest and closing prices at 
New Y ‘ork the past week have been as follows: 
“e oo 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
aus well as the aflcat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 


evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports 
from the United States, ineluding in it the exports of 


Friday only. 





October 11 1907. 1906. 1905. 904. 
Stock at Liverpool bales. 541,000 212,000 653,000 = 150,v00 
Stock at Lonaon .-. 27,000 14,000 28,000 17,00 
Stock at Manchester -_-__-~..--- 42,000 22,000 36, "000 9,00 

Total Great Britain stock -- ~~. 61", 0 ” 248,000 717, 000 176,000 
Stock at Hamburg node 18,000 22,000 17,000 33,000 
Stock at Bremcn ‘ 68 *000 36,000 162°000 71,000 
Stock at Antweip - ¥ 4,000 
Stock at Havre = . 93,000 37,000 56,000 53,000 
Stock at Marseilles — - 4,0)0 4,000 3,000 3,000 
Stock at Barcelona 13,000 5,000 7,000 5,000 
Stock at Genoa 19,000 15,000 M4a,uv0 lu,.0 
Stock at ‘irieste 34000 6,000 8,000 9,000 

To al Continental stocks... “4 49,000 125,000 2 262.0% ” “188, vo 

Total | uropean stocks - “8! 54 000 373,000 979,000 “86a 00 
Indl: cotton aflcat for Lurope . 80,000 54,000 76,000 00 
Ane ican cotton alloai jor Lurope 367,200 520,804 475,000 7 600 
Egypt, Brazil, &c.,aflt.for kurope 41,000 36,000 22,000 45, 00 
Svock in Alexandria, ! gypt - 3 £1,000 65,000 58,000 2 
Stock in Bombay, Incht . 361,000 43 


Stock in U.S. poris 5 0.039 





tock In U.S. tuterior towns. 237 Wds8 228,59 
U.S.€ xports to-day!_ : 64,756 40, 908 
Total visible supply 2,585,913 2,342,419 2,311,408 2,435,481 


Of the above, totais of American and other descriptions are as 


American 


folluws: 


L'verpool stock. ____- bales 415,000 144,000 572,00% 107,000 
sanchester stcck.......... @ 35,000 19,000 : i] 6,. 00 
ontinental st ck 152,000 68,000 iL 0 104,00 

nerlean afleat for E urope_ 3°7,200 529,894 475,v00 = 777, 00 

. S. port stocks Pye — 576,079 909,675 575,' 22 

.S. interior st: cks..—-- 237 188 28,538 345,950 329, 75 

. S. exports to-day......-.. 14, 86 40,908 12,783 39°84 

Total American - alle 812,913 1,606,419 2,575,408 1,937 451 
East Indten, Brazil, “ee.— 

iverpool stock _ - en msen 96,000 68,000 80,000 43,000 

sondon stock PORE Oe ees 27,000 14,000 28,000 17,000 

lanchester stock ee 7,000 3,000 2,000 3,000 

ontinen tal stocks ox 97 ,000 57,000 37,000 84,000 

ndia afloat for E urope- . 80,000 54,000 76,000 7,000 
gypt, Brazil, &c. afloat -. 41,000 36,000 22,000 45,000 
tock in Ake xandria, i gypt. 64,000 65,000 58,000 72,000 

stock In Bombay, India-_--- ~~~. 361,000 439,000 433,000 225.008 
Total Hast India, &c......... 773,000 736,000 736,000 498 00% 
TOE AMGIIOED: ccccncccccace 1,812,°13 1,606,419 2,575,408 1,937,481 
Total visible supply - - - --- ---2,585,91% 2,342,419 3,311, 408 2,435,480 
fiddling Upland, Liverpool_-_--.. 6.. 2d. 6.45d. 5.82. o 20d, 
liddiing Upland, New York.....  11.75c. 11 20¢ 10.1%¢, 

‘egypt, Good Brown, Liverpool 10 4a. 10 9 16d. 8 %d. & ! ind 
*eruvian., Rough Good, Liverpool 12 (0d. 8.40d. 9.15d. *d 
troach, Fine, Liverpool_.......5 15 16d. MF f . 5 
innevelly, Good, Liverpool. -- 5 9-160, 5 9-1id 54d 5 7-164 


Continental imports past week have been 55,00 bales. 

The above figures for 1907 show an increase over last week 
f 201,979 bales, a gain of 243,494 bales over 1906. a de- 
rease of 725 495 bales from 1905, and a gain of 150,432 
bales over 1904. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks.to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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SA towns-. 
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Paris, 





42450 

The above totals show that the interior stocks have in- 
creased during the week 63,069 bales and are to-night 9,450 
bales more than at the same time last year. The receipts at 
all the towns has becn 83,559 bales less than the same week 
last vear 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The: 
results for the weck and since Sept. 1 in the last two years 
are as follows 


1907 1906 
Octobre 11 





Shipped Week 
Via St. Louis 7,994 
Via Cairo 1,940 
Via Rock island A496 
Via Loulsville 868 4,828 
Via Cincinnati 271 1.286 
Via Virginia points 1,546 4,418 
Via other routes, &« 1,358 6, ‘949 
Total gross overland 13,977 44,135 
Deduct shipments 
Overland to N. Y., Boston, &c not 1,712 619 1,982 
Between interior towns 102 449 393 2,586 
Inland, &c., from South 1,848 9,046 1,293 5,208 
otal to bededucted 2,541 11,207 2,310 9,776 
Leaving total net overland_a 7,816 18,773 11,667 34,359 


a Including movement by rail to Canada 


The foregoing shows the week's net overland move- 
ment has been 7,S16 bales, against 11,667 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits a decrease from a year ago of 
15,586 bales. 





1907 —— 1906 -- 
In Sight and Spinners’ Stnce Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Reeeipts at ports to Vet. 1) 250 455 980,578 345,062 1,332,075 
Net overland to Oct. 11 7.816 18,773 11,667 34,359 
Southern consumption to Oct. 11 49,000 287,000 47,000 282 ‘000 
Potal marketed ‘ 307,271 1,286,351 403 729 1,648 434 
fnterior stocks in excess. : 63,069 157,405 31,820 132, 262 








Came inte sight dures week ee 435,549 - 
‘Total in sight Oct 1,443,756 sateen, ,788@, 696 


North. spinners’ takings to Oct. 11. 38,324 138,765 36,196 166,098 
Mevement into sight in previous years: 





Week— Bales. Since Se Bales 
1905—Oct. 13. senaia --p- 711}1905—Oct. 13 2,145,716 
SPE. Bicaccscesceucs 610,120] 1904—Oct. 14__ 2,408,206 
1903—Oct. 16... ......~.-390,749/] 1903—Oct. 16 1,677,519 
7902—Oct. 17...-. .458 ,314{1902—Oct. 1 2,321,487 
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QU OTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 











c ‘losing Quotations for Middling Cotton on— 

Week ending = =e 

October 11. Sat'day.; Monday. Tuesday.| Wed'day.|Thursd’ u-| F *riday. 
Galveston 12 12 12 112 |11 24 
New Orleans 11% jit 1146 113% 111 3 
Mobile 11 % 113 11 11's }11% 
Savannah 11% il 11% 11 5-16 /|11 3-16 
Charleston : 11 11% 11% j1l 3s 
Wilmington 11% \4 113% 11% ji 3-16 
Norfolk 11% jt 11% 11% 11% 
Boston 11.65 jit 11.85 11.85 111.65 
Baltimore 11% jit 11% 117%4W |11% 
Philadelphia - -.{12.00 12. 12.10 11.90 112.00 
Augusta -j11% jul 119-16 (5-16@ % 11 5-16 
Memphis l114 114 11% 11% am 
St Louis - 11% 11 11% 11% 1145 
Houston 12 12 12 12 11% 
Little Rock 11 1 j114 114 1115 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orle ‘sans cotton market for the past week have been as follows: 








Sat aay. Monday, Tuesday, 1 ted day, Thursd’y, le 
Oe. Oct. 7. | Oe. &. } 2 Be | Oc. 10. | Oct. 1 
October 
Range 11.05-.10)11.00-.15'11.11-.17/11.09-.15, 10.87 08! 10.92-.04 
Closing 11.06-.07}11.13-.15,11.15 j11.11 10.90-.92 11.07-.10 
November 1 | | | 
Range (av ‘ ® --|i— G @ 
Closing 11 01 11.08-.10,11.06 08; 10.96-.98 10.72 10.81 
December | ° 
Rana 11.63-.10}10.97-.1 a7 10.99-.13 10.73-.00/10.71-.86 
Closing 11.03-.04]11.11 -11,11.01-.02,10.76-.77 10.85-.86 
January | 
Range 11.67..14)11.00 20/11.08-.16 10.77-.03 10.75-.91 
Closing 11.08-.09}11.14 14,11.04-.05 10.80-.81 10.88-.89 
February | 
Range «@ - @ .22\— G@ - @ a - 
MAosing- 11.11-.13]11.17-.19/11.21 }11,12-.14 10.86-.88 10.94-.96 
March 
Ranve 11.24-.51/11.17-.30°11 3 11.15-.27.19.89-.16 10.87- 00 
Closing 11.25-.26)11.28-.29, 11 28 11.17-.18 10.92 .93,.11.00-.02 
April 
Range v 34 » .27 c { ic 
Closing 11 .30-.31)11.33-.35)11.382 11.26-.27 10.96-.98,11.04-.06 
Maw 
Range » 11,.26-.33,11.32-.40 11.33-.35 11.99 7 10.97-.09 
Closing 11.34-.56)11.26-.38)11.54-.36 11.25-.27 11.01 ‘02 » 11.09-.11 
- July 
Range - » 11.45 a .48 ® 36 ® 31!\— @ 
Olosing. .. 11.47-.49,11.44-.45 11.33-.35 11.05-.07,11.13-.15 
Tone { 
Spot Steady Qulet Quict Quirt Quiet. | Nom. 
Optious Steady Steady. | Steady. Steady. | Quiet. ;' Steady. 








WEATHER REPOR?S BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening denote that 
over the greater part of the cotton area the weather has 
favored the gathering of cotton during the week. The rain- 
fall has been light or moderate as a rule, and temperature 
has been seasonable. Picking has consequently made good 
progress quite generally, but the marketing of the crop is on 
a somewhat restricted scale. 

Galveston, T'exas.—There has been rain on three days dur- 
ing the week, to the extent of sixty-eight hundredths of an 
inch. The thermometer has averaged 77, the highest be- 
ing 88 and the lowest 65 

Abilene, Texas.—-We had rain on three days during the 
week, the rainfall being thirty-eight hundredths of an inch. 
The thermometer has averaged 84, ranging from 46 to 81. 

Corpus Christt, Texas.—‘Vhere has been rain on two days 
during the week, the rainfall being twenty-eight hundredths 
of aninch. Average thermometer 75, highest 90, lowest 60. 

Cuero, Texu We have had no rain during the week. 
The thermometer has averaged 75, the highest being 89 and 
the lowest 53. 

Dallas, Tewas.—'There has been heavy rain on three days 
during the week, the rainfall being two inches and fourteen 
hundredths. The thermometer has averaged 68, ranging 
from 48 to 87. 

Fort Worth, Texas.—We have had rain on three days of 
the past week, to the extent of one inch and eighty-nine hun- 
dredths. The thermometer has-ranged from 50 to 84, aver- 
aging 67. 

Huntsville, Texas.—We have had rain on two days of the 
week, the precipitation being seventy-three hundredths of 
an inch. The thermometer has averaged 70, the highest 
being 91 and the lowest 49. 

Kerrville, Teras.—Rain has fallen heavily on two days 
during the week, to the extent of three inches and forty-two 
hundredths. The thermometer has averaged 66, ranging 
from 40 te 92. 

Lampasas, Texas.-—There has been heavy rain on two i 
during the week, the rainfall being two inches and eigh 
hundredths, ‘I he thormemeter has ranged from 45 to 
averaging 67. 

Longnew, Tevas.—It has rained on two days of the week, 
the rainfall being one inch and ninety-one.hundredths. Av- 

thermome .er 69, highest 89, lowest 49. 
alestine, Texas. —We have had rain on two duys of the 
past week, to the extent of one inch and e _— hun- 
dredths. ‘The theemometer has ranged from 56 to 90, aver- 








aging 73. 
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Paris, Texas.—There has been light rain on one day of 
the week, the rainfall being seven hundredths of an inch. 
Average thermometer 69, highest 88, lowest 49. 

San Antonio, Texas.—There has been rain on two days the 
past week, the rainfall being thirty-two hundredths of an 
inch. The thermometer has averaged 73, the highest being 
92 and the lowest 54. 

Shreveport, Louisiana.—There has been rain on three days 
during the week, to the extent of two inches and six hun- 


dredths. The thermometer has averaged 72, the highest 
being 91 and the lowest 53. 
Vicksburg, Mississippi.—There has been rain on three 


days during the week, the rainfall being one inch and ninety- 
one hundredths. Average thermometer 70, highest &8, 
lowest 51. 

Helena, Arkansas.—We have had rain on three days of the 
week, the precipitation being one inch and eighty hundredths. 
The thermometer has averaged 66.8, the highest being 85 
and the lowest 49. 

Little Rock, Arkansas.—The weather has been favorable 
for the gathering and marketing of cotton, but the movement 
from plantations is very light. ‘There has been rain on three 
days during the week, to the extent of one inch and fifty-nine 
hund: redths. The thermometer has averaged 68, ranging 
from 59 to 86. 

Montgomery, Alabama.— Picking and marketing age pro- 
gressing well. We had rain on two days during the week, 
the rainfall being sixty-one hundredths of an inch. ‘The 
thermometer has averaged 73, ranging from 51 to 86. 

Savannah, Georgia.—We have had rain on three days of 
the past week, to the extent of forty-five hundredths of an 
inch. ‘The thermometer has ranged from 56 to 86, averaging 
42. . 

Vashville, Tennessee. —Weather 
but the crop is two or three weeks 
the week, the rainfall being one inch and six hundredths. 
Average thermometer 65, highest 85, lowest 44. 

Charleston, South Carolina.—-There has been rain on three 
days during the week, the rainfall being one inch and fifty 
hundredths. Average thermometer 73, highest 87, lowest 63. 

Greenwood, South Carolina.—We have had no rain during 
the week. The thermometer has averaged 67, the highest 
being 77 and the lowest 57. 

Charlotte, North Carolina We have had rain on one day 
the past week, to the extent of eight hundredths of an inch. 
‘The thermometer has ranged from 46 to 78, averaging 62. 


ideal for gathering cotton, 
late. It has rained during 





INDIA COTTON MOVEMENT FROM ALL PORTS 
The receipts of cotton at Bombay and the shipments from all 











India ports for the week and for the season from Sept. 1 fer 
three years have been as fe sllows: 
siamese ee SO oe 
October 10. } 1907. 1906. | 1905, 
Receipts at | Since | | Since Stnce 
| Week | Sept. 1. . Weck. | Sept. 4. 5 Week. Se pt. 1. 
jombay o | 5 ,0v0| 44,000 6,000 26,000 5,008 ‘43 000 
' i 
| For the Weck Since September 1. 
Exports from } . Sidpsealinataed 
Great | Conti Great Contt 
Britain.) nent. Total. |} Britain. nent, Total. 
} 
Bombay 
907 3,000 3.000 ‘ 69 000 69,000 
1906 11,000) 11,000 1,000) 55,000 56,000 
1905 1,000 7,000; 8,000 8,000 48,000 56,000 
Calcutta | 
1907 } ~_ 1.v00 5,006 6,000 
1906 ' " 3,000 3,000 
1905 : " z 2,000 2,000 
Madras } j 
1907- | ‘, 3,000 3,000 
1906 1,000) 1,000) 3,600 3,000 
1905 4 } 3,000 3,000) 4,000 4,000 
All others | 
1907 ee, ' 3,000! 3,000 8,000) 15,000 18 ,000 
1906 a | 2,000; 2,000 1,000 19,000 20,000 
1905 } 4,000' 4,000 24,008 24,000 
Total all 
1oe7.... ' §6©6,000 6,000 4,000 92,000 96 000 
1906 14,000) 14,000 2,000 80,000 82,000 
1905 1,000) 14,000) 15,000 8,000 78,000 86,000 
' 











\ccording to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 


1,000 bales. Exports from all ports India record a loss of | 
8,000 bales during the week and since Sept. 1 show an | 
increase of 14,000 bales. 
PORTO RICO COTTON CROP.—The production of | 
cotton (Sca Island) in Porto Rico in 1906-07 was even smaller | 
in volume than in the preceding season. As a matter of | 
record, we give below the statistics for the last three seasons | 
| 


as secured from official sources: 











| in Brazil 


| plants 
| of the plant 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 
The following brief but comprehensive statsment indicates 
at a glance the world’s supply of cotton for the week and sinc 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 





Cotion Takings. 1907. 
Week and Season. 
Week. | Season, Week Seuson. 


2,140,380) 
2,201,844! | 


Visible supply Oct. 4 2,383,934 


Visible supply Scpt. 1 1,784,156 






American In sight toOct. 11 370,340) 1,443,756 485,549) 1,780,696 
Rombay reccipts to Oct. 10__- 5,000 44,000 6 000) 26,000 
Other India ship'ts to Oct. - 8,000 27,000 3,000) 26,000 
Alexandria receipts = aes | 37,000 > 000 36,000; 74,700 
Other supply to Oct. 8,000 000 10,000} 57.000 

Total supply- 2,807,274) 8,929,600 2,630,929] 748 552 

Dedu | ' 

Visible _ Oct. 11 2,585,013) 2,585,913/2,842.419; 2,842,419 


510). 1, 

510! 1 

2 000} 7 
i 


221,361 
184,361 
37,000 

i 


a Embraces receipts in Eurepe tail, 


CENSUS BUREAU REPORT ON COTTON 
TO SEPT. The Census Bureau issued on Oet. 4 its com- 
pleted report on the amount of cotton ginned up to Sept. 25 
from the growth of 1907 as follows, comparison being made 
with the returns for the like period of the two preceding years: 


Totat takings to Oct. 11 
Of which American 
Of which other 


1,3 4 % 687 
4 568 
ovo 
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West tndics 


GINNING 


from Bri Smyrna 























Counting Active | Counting Active 
round as gin- round as qin- 
Year. half bales. neries.| Year. halts bales, ne ries 
UnitedStates*1907 1,569,977 18,1 Mississippi 1007 70 578 
1906 2 Of 57,283 20,416 1906 
1905 2, 355,716 21,389] 1905 
Alabama 1907 2.086 Missouri 1907 
1906 2,655 1906 
1905 3,012 1905 
Arkansas 1907 814| No. Carclina | 1907 
1906 1,240 1906 
1905 723 19O5 
Plorida 1907 162 | Oklahoma 1907 
1906 194 1906 
1905 246 1905 
Georgia - 1907 3,738|So. Carolina _ 1907 
1906 3,507} 1906 
1905 4,346) 1905 
Indian Ter 1907 387 Tenn’ 8 se 1907 
1906 1906 
1905 364 1905 
Kentucky 1907 nus Texes 1907 é 
1906 3e 1906 1,008 "R56 
1905 1905 = =786,176 
Louisiana 1907 49,059 1,124) V irginia 1907 t 1 
1906 139,511 1,58 1| 1906 40S 33 
1905 46,503 1,245 1006 293 33 





* Includes 41,356 round bales for 1907; 66,502 for 1906, and 74,816 for 
1905; and 4,240 Sea Island for 1907; 2,689 for 1906, a it for 1905. 
The corrected report for Sept. 1 1907. is 200,278 bales. Statisties in this 


report for 1907 are subject to slight corrections when checked against the 
individual returns of ginners being transmitted to the Bureau by mall. 


INTERNATIONAL COTTON CONFERENCE.—In the 
‘Finaneial Situation’ to-day we make reference to the pro- 
ceedings at the recentInternational Conference at Atlanta. 


BRAZIL’S COTTON PRODUCTION.—- The Department 
of Commerce and Labor has a report from Consul-General 

Kk. Anderson of Rio de Janciro, who says that, while the 
cotton product of Brazil cannot be accurately given, the 
crop has been rapidly increasing, as the export statistics 
will show. He writes: 

The reported consumption of cotton by the Brazillan mills two years 
ago was approximately 32,000 metric tons (about 141,000 bales of 500 Ibs. 
net weight). According to the figures now given for the number, size 
and output of the factories, this home consumption probably has reachca 
considerably over 50,000 metric tons (about 220,000 bales of 500. Ibs.) 


The exports of raw cotton from Brazil in 1906 amountcd to 31,698 metric 
production at present, therefore, is 


tons. Apparently Brazil's cotton 
something over 80,000 metric tons. Practically all of the production ol 


Minas Geraes and Sao Paulo ts consumed In those States. he exports of 
raw cotton are almost entirely from the Northern States, and the amount 
and destination of the exports for the past two years appears from the 








following table: 
ort — - aera tose } Destination Metric tons 
190 1906. | 1905. 1906. 
Maranhao 1448 2,875 | Germany 256 246 
Itha do Cajueiro ‘ 2,563) Great Britain 4 265 
Ceara i 4, 2 France 3: 
Cabedicllo ‘ 7,352 | Portugal - 04 
| Pernambuco a ae 9, 899 | Russia 116 
Maccio . 3407 %,462/Other countrics 971 
Other ports 694 1,307 
| ‘ 
All ports 24,082 31,668} Total 24,082 31,668 
500 Ib. bales 106,000 140,000/500 Ib. bales 106,000 140,000 
The average price f. o. b. Brazil was 10.2 cents per pound in 1905 and 
11.5 ccnts in 1906. 


What the potential cotton production of Brazil may be Is beyond celcu 
lation. Its prescnt cotton-producing area covers the greater portion of the 
setth d country, ranging from close to the Amazon to the extreme southern 
Hmits, probably about 1,800 miles In a north and south line. The present 
range east and west is comparatively narrow, but there ts no reason why 
this shot ild be the case, and this fact tustrates the immcnse cotton pro 
ducing possibilities of the country 

At present there Is very little effort to cultivate cotton upon the basis of 
modern agriculture Most of the cotton produecd in Brazil ls crown on 
plants planted in the crudest manner and with little or no cultivation, 
from which the staple is taken season after season until the plant and the 












soll supp wting it are worn out. There Is then a new planting and the 
process is repeated. <A cotton-ginning expert who has investigated the 
cotton situation in several of the States reports that while there ts wide 
variation in the qualities of cotton taken, the length of the staple, Its 
coarseness and fincness, and In other matters affecting the quality, all of 
it Is distinguished by being very much weaker than the same bl ngth and 
jo ape of staple grown in the United States He secms to think that 
this akness Is due to a deterioration of the staple while the bell is matur 
ing, the deterioration being duc to the hot, damp climate in which the plant 
is at present grown. There is a similar weakness shown in other fibre 


but whether this fault can be cultivated oust 
hichlands of the interior 
this same 


grown in this climate, 
and whether cotton grown upon the 
States or In the dry States of the northeast of Brazil will have 
fault is yet to be shown. 

There is little development in the manner of hz ating the cotton crowm 
in its packing and In getting it to the mills The manufacturiag 


as a whole, is carried on at great distances from the source o 


industry, 


! supply ef the raw material and the clement of freighte in the cost of ra 


1906-07. 1905-06. 
Exported from San Juan, &c.— Bakes. Bakes 
To New York, &c 223 747 
To Great Britain and Continent 360 69 
Total crop caked ae s — 583 1,439 2 082 
Agg¢rerate w itht, pounds ay: 218 226 587 802 834,660 | 
Aggregat: welght per bale.............-- 374.31 415.43 400.90 
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cotton to Bepattinn mills is so high that in almost any 5 red country it would Alerandria, Egypt | 1907. 1906. 1905. 
make the dcovil pr-cnt of tue industiy impussivl. . wre Is a Mover nt | Octob ero. ‘ | 
among some ‘of tne more advanecd cotton producers a put the production | ______ SS ee ee, Se ee ee 
of the stapl» upon a more cconomical basis. Heretofore, however, there Receipts (cantare a) i 
has been preat unceitainty as to the profits in cotton raising. Men have ‘his week 280.000 | 270.000 200.000 
rais‘d cotton chicfly whcn there was no other and more profitable crop in Since Sept. 1 639.166 | 560199 422977 
sight. The uncertain nature of the business has k« pt them from investing | : ‘ ; | : "as 
any more capital than has been absclut ly necessary The development ———_—_——___—- —_— 
of the cotton manufacturing Industry of the country to its present propor- | | | 1! | 
tions, however, has done away with most of this uncertainty Cotton | This | a yg {| This | Since This Since 
raising In Brazil has com” to be « cafe, profitable and promising investm¢ nt, | Exports (bales) week. |Sept. week. Sept week. Sept. 1. 
and modern methods will soon come —— - - - 
. | To Liverpool | 5,000 “17,750 6. 750 16,671 | 5 2 50 “17, 596 
— . - a _— oar . . . Pe « seen (T To Manchester 5,500) 12,750)| 4,006 8,750 3,4 
EUROPEAN CONSUMPTION AND STOCKS OF COT-| ‘To Continent 6750 17:453|| 7°750| 18/860 | 4,500 B 408 
TON .—International Federation Halj-Yearly Census.—-The | Te America 800) 1,600 200; 1,098 400 3,876 
fifth half-yearly census of cotton consumption and mill stocks | Total exports 18,050) 49,555//18,700! 45,379 10,150 45,372 
| 





has been taken by the International Federation of Master 
Cotton Spinners’ & Manufacturers’ Associations and thy 
results officially issued under date of September 30 as follows 
The Unit«d States “7 d, and it appear 
that almost the whol represented in the returns here ar 
also returns from the ypt, but the num mrict 1 importance in 
these cases is small made a slieht improvement In her 
returns, Continental 
countries Russia and 
India is not yet represented The total number of spindI +s 
actual returns" for the various countries canvassed 100,521,078 
out of an estimat d number at work of 114,096,658. following table 
gives the consumption of cotton for the year cnding Aue 1907, according 
ro actual returns: 
Nu:nover of 
Spinning 





and Japan 
of there 
Levant and Ee 

Great Britain ha 


pindl«s are now 


but the p-cportion ts still behind those cf most of the 
a sli¢chtly improved return, 
spinnine 
now 
The 
31 


arain makes a poor but 











Spladirs - « Tonsumption in 
Actual East 1p 
Countries. Re turns Ame rican Indian. tian 
Gt. Britain 45,1 139.2 58,967 331,219 
Germany 98 615 . 
France 66.016 
Austria 28,634 
Italy 13,110 
Switz'land 27,601 s 
Belvium 613 190,756 
Japan 9,000 2 1, 
Spain 13,209 2 
Portugal 505 
Russia 24,761 
Hollind 23 
Sw den 
Norway ‘ 
Denmark 16 903 
I ant 13.100 
ypt 2 190 606 3,590 
U. States 26,242,000 4,987,000 1,987,000 
1907 tot_ 100,521,078 11,668,575 1,768,293 616,896 855,429 14,909,193 
Totals. 
Aug. 5,704,208 





Au 4,174,088 4 
The stocks of ¢ otton in spinners’ hands ior 
sented in the following tall:, which ts also made 





74° 
““invis ‘ibl 


> supply ‘) are 


‘re pre 
up from actual ccturns; 
Estimated 
Total No. 


——- -— Stocks in Bales of Spinning 

East Eaqup Sun Spindles 

Countries American. Indian tian dries Total. in Work. 
409,116 


Great Britain 292,176 20,268 176 50 679 641 

























Germany 244,480 221 746 4 500.651 9,330,448 

France 103,779 64,53 190, 164 6,800 000 

Aw tria 106,503 159,169 276 864 3,616,434 

Italy 143,255 104.015 3,500 000 

Switzerland 3,482 5 61 1,484 450 

Bo lgium 37 849 225 60 455 1,140,000 

Japan 267,180 O18 $62,730 1,483,497 

Spain 11,614 45,019 1,850,000 

Portugal 50 420,000 

Russia 2 6,500 000 

Hell ina 39 

Sw. den 

Norway > 

Denmark 516 

Levant 60 "000 

Egypt 500 500 1,200 

United States 996,000 996,000 26,242,000 
1007 t F al__ 2,073,386 912,164 140,271 208,489 3,334,410 114,096,168 

Tota 

Aug. 31.1906 343,117 107 75 296 1,2 10 77 

Aug. 31 1905 615,745 192,158 8&3 3 43 31 7 BS, 

The F deration also gives the fc llowing Intere st! ng table, which divides 
the spindics returns which have been given into mule and ring, and al<o 
gives a li-t of spindl»s In course of erection. It will be noted, too, from 
this tabl* that a number of Continental spindles, as well as the whole of 


























those in Japan, are workng¢ at night. 
Spindles in 
course of erec 
tion, to be in Spindles 
Mule Ring work during running at 
Countrirs Spindt s Spine Ale s. 1908 Total. night. 
Gt. Britain 36 667 : 766 45,517,479 None 
Germany >, 469 87 9,813, None 
France 4 122 56,980 6,660, 51,384 
Austria 2.307 26 500,000 1,084 ,4; 200 000 
Italy 1,015,498 198,370 3, 3 
Switze land. Not ste Non 
Belcium aan Notstatcd 
Japan 41, Notstated 
Spain Not sta sti ited = Notstat:d 
Portugal Notst stat d on 
Russia 1.031, 54,2 
Holland 201 »,062 
Sw.dcn 100 5 10,966 
Norway 28 66 10,092 
Denmark 5,2 17,000 
Levant 5.000 8,18 19,200 
Beypt r39 200 J None 
. States Notstated Notstated Notstatcd 26,242,000 Notstated 
104 357 955 
r One mill with 19,290 spindles will be dismantled. a Approximate. 
These tabl’s show conclusively tet the steeks In spinners’ hands are very 
large, particula:ly upon the Continent, and their amrmer ition may fatly 
be exp ct dt» nk ac 9 forelb! argument on tuc . ide Lancashire 
spinners, It pene. have not excessive stocks, but 'G rmany ran 
Austria, ita e a& large cxec: 8 Over those of ayearago. 7 ‘he pinne 
stocks In the a St ites, too, seem to be largely increased, as they are 
now retur ia 16.000 bales, Whereas a year ago the Census Bureau gave 
them as 675,987 bales. 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 


now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 


shipments for the past week and for the corresponding week 


of the previous two years: 




















a A cantar is 99 Ibs. 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
not Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 


Recetpts at the Ports. Stock at Intertor Towns. Recetpis jrom Plantat’ns. 
Week = ie oa 
ena'y 1907. 1906. 1905. 1907. 1906. 1905. 1907. 1906. 1905. 
Aug. 30 21,688 74,604 87,893 79 bod 100,906 1: 32.040 6 4.2 250 92,405 









O81 154,103 87,945 100,711 
215.738 101,611 121,033 
244,124 113,680 142,464 

» 149.440 173,861 
174,919 19 ' 







6 






Sept. 496 171, 096 


208 sol 1645 








“The above st: itement “shows: E. 


That the total receipts 





from th plants itions since Sept. 1 1907 are 1,137,983 bales; 
in 1906 were 1,464,337 bales; in 1905 were 1,824,157 bales. 
2 ‘hat although the receipts at the outports the past 


week were ),455 bales, the actual movement from planta- 
tions was 313,524 bales, the balance going to increase stocks 
at interior towns. Last year receipts from the plantations 
for the week were 376,882 bales and for 1905 they were 390,- 





614 bales. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester statcs that the market 
is firm for yarns and steady for shirtings. Manufacturers 


are generally well under contract. We give the prices 
for to-day below and leave those for previous weeks of this 
and last year for comparison. 


























1907 1906 
8% lbs. Shirt- Cot'n 8% ibs. Shirt- Corn 
32s Cop ings, common Mid. 32s Cop. ings, common § Mid. 
0 finest. Upl's Twist. to finest. Upl's 
Aug d. d.s. d. o. & a. 4, d.s. d. a, @. d. 
30 11 @ 12356 8 @105 7.498 15-16@ 10% 6 44%@9 6 5.41 
Sept 
6|/11% @ 12%6 8 @105 7.519 ® 10% 6 4 @9 6 5.41 
13 10% @ 124%6 7 @104 7.109 ® 10%'6 4 @9 6 5.63 
20 10% @ 12% 6 6 @103 6.91 9% © 10%6 4 @Y9 6 5.57 
27 10 11-16.@12% 6 5 @102 6.60 9% @ 10% 6 4%@9 6 5.66 
Oct. 
410% @ 11% 6 4 @101 39% @ 10% 6 6 @9 8 6.14 
1l 109-16@ 11%6 4 @100 2,913-16@ 11 6 7 @9 9 6.45 
SHIPPING NEWS.—As shown on a previous page, the 


exports of cotton from the United States the past week have 
reached 147,313 bales. The shipments in de tail, as made up 
from mail and telegraphic returns, are as follows: 

Total Bales. 


NEW } ges To Liverpool—Oct. 7—Carmania, 25 foreign 
8—Armenian, 4,422 upland, 48 Sea Island, 43 foreign 
Oct. . Cedric, 2,146 upland 


Oct. 4—Canning, 100 Sea Island 


Colorado, 1,148 


To Manchester 296 upland, 


To Hull—-Oct. 4 





To London—Oct. 5— Minnehaha, 500 
To Bremen—Oct. 9—Gnelsenau, 5.905 ‘ 
To Hamburg—Oct. 5—President r nt, 801 
To Antwerp—Oct. 3. Kroonland, 650 650 
To Rotterdam—Oct. 7—Arconla. 100 100 
To Barecclona—Oet. 5—Montserrat, 500 500 
To Genoa—Oct. 4—Flo.ida, 100; Kocnigen Luise, 2,199 
Oct. 7—Principe di Picdmonte, 700 2,999 
To Naples—-Oct. 4—Kocnigen Luise, 200 Oct. 9—Citta di 
Torino, 200 400 
To Champcrico—Oct. 9—Afivance, 50 50 
GALVESTON —To Live pool Oct. 5—Cuthbert, 5,068___Oct. 10 


Bernard , 6,95 12,023 








To Havre—S:pt. 9 ‘Maticawan, 4,976 4,976 
To Hamburg—-Oct. 8—Southygate, 1,450 1,450 
To Barec lona—Oct. 5—Migucl M. Pinillos, 5,150 5,150 
To a wa—Oct. 5—Miguel M. Pintillos, 1,000 1,000 
To ra Cruz—Oct. 5—Cedar Grove, 200 200 
NEW ORL EANS—To Liverpool—Oct. 11-—-Floridian, 3,000 3,000 
To Belfast—Oct. 4- Matin Head, 500 500 
To Antwerp—Oct. 5—Bellaura, 733 733 
To Oporto—Oct. 7—Juan Forgas, 200 
To Bareclona—Oct. 7—Juan Forgas, 3,567 
SAVANN AH—To Livespoot Oct. 9—Woodticld, 11,760 
To Manchester—Oct. 10—Palatina, 11,832 
To Bremen—Oct. 8—-Nordfaver, 8,600 
To Gothenburg—Oct. 8—Nordfaver, 100 
To Oporto—Oct. 9—Woodticld, 1,200 
To Lisbon—Oct. 9—Woodficld, 100 
To Bareclona—Oct. 5—Vireginia, 5,000 
To Trieste Oct. 5 Virginia, 500 
To Flume—Oct. 5—Virginia, 400 
BRUNSWICK—To Bremen—Oct. 8 anne Id, 10,512 
WILMINGTON —To Livcrpool—-Oct. T lo, 11,773 
To Bremcn—Oct. 10—Slerra Blane a, 13,596 
BOSTON To Liverpool—Oct. 5—Sachem, 1,013 Oct 8 
Cymric, 1,054; Devonian, 8,406 
To Glasgow—Oct. 3 ~ Numidian, 18 18 
To Yarmouth—Oct. St. George, 76 76 
BALTIMORE—To nl Oct. 9—-Brandenberg, 3,786 3,786 
PHILADELPHIA—To Liverpool— Oct. 4 Haverford, 4,355 4,355 
SAN FRANCISCO—To Japan—Oct. 2—-America ay 100 
Oct. 9—Siberia, 200. ..............-- : 300 
WN Gis ccasc db chiacoedacs cnbtpintaiiemaaa $8..45civowen 147,313 


UMI 
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The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —-Oth.Europe— Mex 


Britain. ports. many. North. South. oe. Japan. Total. 

New York ____. 8,728 --.' 6,706 750 3,899 -- 20,133 
Galveston ---..- 12,023 4,976 1,450 inn. - ae 200 ocee Oe 
New Orleans.__ 3,500 ah wi 733 43,767 ; A 
Savannah --.-.- 23,592 .--. 8,600 100 7,200 . 
Brunswick. - - -- “ane ---- 10,512 nae one 
Wilmington....11,773  —_- Tee keen . 
eee 10,491 ones ig mom ae oe. wn 
Baltimore -- -- ia aos 8,386 sad ir cae Oa 
Philad¢ Iphia - 4,355 ideas od sls 

San Francisco... --.-- oink = i aon 300 

Total 74,462 4,976 44,650 1,583 21,016 326 300 147, 313 3 


The exports to 1 have been 336 bales 
from Pacific ports. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Japan since Sept. 


Sat. Mon. Tues. Wied. Thurs. I’ri. 

Liverpool .......¢. 20 20 20 20 20 
Manchester -....c. 17@20 17@20 17@20 17@20 17@20 17 @20 
7 Seep» 2 25 25 25 2 25 
Bremen -_-- er 25 25 25 25 25 25 
Hamburg ......-c. 18 18 18 
Antwerp _ €. Le-2 2244-25 22%-25 
Ghent, via Ant __c. 2814 28 by, 
Reval, indirect —-_c. 30 30 
Reval. via Canal__c. aa + 
Barcelona, Sept. -_c. 30 0 

| Sees * 18 @25 18 @25 
a c. 32 32 
pe aA 6. 45 45 





LIVERPOOL. 
lowing statement of the week’s sales, stocks, &c., 


~By cable from Liverpool we have the fol- 
at that port: 





Sept. 20. Sept. 27. Oct. 4, Oct. 11. 

Sales of the week ...-bales. 41,000 32,000 49,000 59,000 
Of which speculators took... 1,000 1.000 1,000 4,000 
Of which exporters took __ 2,000 1,000 3,000 2,000 
Sales, American .-.-. 34,000 26,000 37,000 50,000 
Actual export —— 9,000 9,000 5,000 
Forwarded -.-. $0,000 47,000 75,000 55,000 
Total stock— Estimated _____.627,000 606 ,000 558,000 541,000 
Of which American— Est-_-. 518,000 501,000 460,000 445,000 
Total Import of the week 16,000 34,000 36,000 3,000 
Of which American 3,000 27,000 25,000 3,000 
Amount afloat 91,000 121,000 174,000 224,000 


Of which 

The tone of the Liverpool market for spots and futures 

sach day of the past week and the daily closing prices of 
spot ¢ cotton 1 he ive been as follows: 


American 70,000 103,000 151,000 188,000 


' 
Spot. } Saturday. Monday. Tue ue jaday. | w Ww ed’ day. | | Thursday. Friday. 
Market, i oe | Fair 
12:15 Moderate Good Good Easier. | Good business 
P.M. demand. demand. | demand. | | demand. doing. 
t } 
Mid. Upl'ds 6.68 | 6.61 6.67 | 6.64 6.62 6.52 
| 
Sales 7,000 10,000 10,000 | 8,000 14,000 10,000 
Spee.&exp. 50u 1,000 1,000 | 1,000 2,000 500 
Futures. | Steady at) Quietat Quietat | Quietat | Quiet at | Steady at 
Market 4@5 pts. 3 points 6% pts. | 2points | 2% pts. | 9@10 pts. 
opened advance. decline. advance. | decline. | decline. decline. 
| ' 
Market, Steady at Easy at | Steady at B’rely st’dy) Quiet at Steady at 
H@7y pts.| 9@12 pts.' 744@10 ‘at3'4@44' 34 @4% [14% @3 pts. 
P. M. advance. | decline. pts. adv. pts. dec. pts. dec. decline. 
H { 





The prices of futures at Liverpool for each day are give n 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100t%s. Thus | 6 14 means 6 14-1004. 


| | 
Oct. 5 Sat. Mon. Tues. Wed. | Thurs. | Fri. 
to — - _— = —! - 
Oct. 11. |12'4) 12% 12%) 4 12% z 12% 4 11214 4 |12%, 4 
p.n.| p.m. p.m.|p.m./p.m. p.m. p.m.|p M./p.m.)p.m./p.m./p.m. 
i : so -| | — | —— 


| 
ee ee } | 

Lal & [ATR LAe LSE ale ele tee 
Oc oher _| -/6 1934/13 |1014)19 (20 |16 |16 |13%/12 |04%/10 
Oct.-Nov_| 614 (07% 05 (184% 15 |11%/11 [09 (07% 99 44/05 
Nov... ¢.|____|6 0744 0016 981410635 08 |0414/0414/03 (0014/92 14/98 
Dec.-Jan_|____|6 0514 98 (95144)04 0514402 |02 (0014/98 90 15/95 34 
Jan .-Feb- -/6 05 |97 (946/01 14 038 [99 14}99 498 (9516 4|87 14 93 
Feb.-Men_|___.|6 0544,9714419414/01 (0214/99 |99 (9716 '95 [87 92 ¥ 
Mch.-Apr_|__..|6 06 |98 (95 |01 102 14 | \99 99 9744195 |87 923 
April-May|____/6 0644 984/95 |01 |02 14/99 98144'97 (95 [8&7 192 4 
May -June|____|6 07 (98% 95 |01 j02 34/99 984% 97 (95 ae) 4|\92 
Jun* -Juty} 16 07 (981495 [01 [O2%/9) |9814'96144 9416 \92 
July Aue .-..|6 0645 98 


00 joz |@s |97 14/95 ¥4 93 4 84% 9014 


94% 
: i | 





Aug.-Sept.!__ 








> 
BREADSTUFFS. 
Friday, October 11 1907. 
Prices for wheat flour have advanced, owing to the further 
sharp rise in wheat quotations. There has been some im- 
provement in the demand here at times, mainly from local 
dealers, though the buying has been far from brisk. Some 
of the winter-wheat mills have withdrawn from the market. 
Export trade has continued dull. At the principal milling 
centres of the Northwest, prices have advanced sharply, 
accompanied by an increased trade, partly for export ac- 
count, and the prospects for a further broadening of the 
market there are said to be favorable. Rye flour has been 
dull but stronger. Corn meal has been quiet and firm. 
Wheat has been dominated by crop conditions the world 
over and an excellent demand for export. Doubtless there 








demand in this country for export. Sales for export havs 
ranged from 400,000 to 1,250,000 bushels a day. What ie 
more, the foreign markets have been rapidly rising, especially 
Liverpool and Berlin. Drought continues in India and Aus- 
tralia. What makes people in this country think that the 
crop reports are not exaggerated is the steady rise in foreign 
markets and the unmistakable disposition to buy wheat in 
this country. This has given rise to a large speculation, 
with strong interests at Chicago, which recently lightened 
their load, apparently more aggressive than ever on the bull 
side. An active trade in flour at the Northwest. has ac- 
centuated the firmness of wheat itself. At the same time 
there is a very large long interest being accumulated, not 
all of it of the strongest character, since a tendency to 
“pyramid” is always noticeable in excited markets like those 
which we have latterly been having. Moreover, there is ¢ 
large stock at Chicago and the world’s shipments have been 
heavy, especially from Russia. ‘The Government report, 
however, was regarded as bullish. It stated the yield per 
acre at 13.1 bushels, egainst 13.7 last year and 14.7 two 
years ago. ‘This was taken as indicating a ym. ero 
yield of 215,678,000 bushels, against 242,370,200 last ye 

or a total crop of spring and winter wheat — year “of 
625,567,000 bushels, against 735,260,000 last yea To-day 
prices advanced early in the day on higher Limos cables, 
covering of shorts and commission-house buying, but heavy 
realizing caused a decline later. Some of the foreign adviccs 
were disappointing and the export business was less active. 
Most of the loss was recovered before the close on covering 
and new buying. Early cables reported rain in India, but 
later advices stated that the drought still prevailed and that 
it was impossible to buy wheat even at famine prices. 


JTURES IN NEW YORK 
Tues. Wed.Thurs. Fri. 


DAILY CLOSING PRICES OF W _ ee = 

No. 2 red winter-__-- 10854 i Olg 110% 110% 113% 113% 

December delivery in elevator ade tile tet 4 113% 3 ly 

May delivery in elevator_--.....-- 114% 115% 54% 116% 117% 117% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO 
Sat. Mon. Tues. Wed.Thurs. Fri 

.101% 103 


11 
11 
11 


December delivery in elevator 402 i 104 105 104% 
May delivery in elevator. ---- ~~ .107% 109 109 110 110% 110% 
July delivery in elevator--_ -103% 104% 104% 104 103% 102% 


Indian corn futures hai advanced, owing to the rise in 
wheat, buying by commission houses and covering of shorts. 
The Liverpool market has shown considerable strength, and 
at times the export trade has increased. The receipts at 
the West have fallen off. Many unfavorable private crop 
reports have been received, and the Government report on 
the 9th inst. was considered bullish. It stated the condition 
at 78% against 80.2 a month ago, 90.1 last year and a 10- 
year average of 79.6. This was taken as indicating a yield 
of 2,500,000,000 bushels, against 2,927,416,000 last yea 
Prominent Chicago interests have been good buyers, T> 
day prices advanced at first on covering, but reacted at 
on liquidation. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 

Sat. Mon. Tues. Wed. Thurs. i. 

| ee ae a ee 4% 

Dosember delivery in elevator. --70% 70% 71% 72% 73% 748 
May delivery.in elevator..._......67% 6745 68% 68% 69% 70% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 


Cash coi 


Sat. Mon. Tues. Wed.Thurs, Fri. 
December delivery in clevator ... 888% +45) 59% 860% gt 61% 
May delivery in «levator oocsceveee.. ae 60's 61% oii 61% 
July delivery tn elevator 59% 60% 61% 61% 61% 


Oats for future delivery in the Western market have ad- 
vanced with other cereals, though the trading has been quiet 
as a rule, the fear of manipulation tending to restrict busi- 
ness. But commission houses have bought to some extent 
on unfavorable crop reports and light receipts of contract 
grade at Chicago. Leading bulls have given more or less 
support. The Government report on the 9th inst. was 
bullish, stating the yield per acre at 23.5 bushels against 
31.2 last year, and pointing to a total crop of 741,521,000 
bushels, against 964,904,522 last season. There has been a 
good cash demand at the West. Oats advanced carly with 
wheat. Later, prices declined on the reaction in wheat and 
realizing. 





DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Sat. Mon, Tues. Wed. Thurs. Fri. 
Mixed, 26 to 32 Ibs__... 53% - 54 54 54 55% 5545 


White clipped 42 to 34 
Ibs - - .....--61-64 61144-641% 61-64 614%-63 624%-64 62%-64 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in clevator .--53% 53% 54% 54% 54% 54% 





May delivery in elevator 55% 56% 56% 56% 











is some exaggeration in the damage to crops, but there is 
actually, it would appear, a shortage in the world’s supplies. 
The crop in this country is estimated at 110,000,000 bushels 
smaller than that of last year, and there is said to be a 
shortage in Canada as well as in Australia and India, to 
say nothing of Germany and parts of Russia, if not the 
Danubian Provinces. The sharp advance in prices is predi- 





cated not only on these conditions, but also on an actual 


July delivery in elevator # in, ' 50% 51% #51 50% 
The following are eloding qustaliode: 
FLOUR. 

Low grades, winter. __.$4 00 @$4 50| Kansas straights-----. $5 00 @$5 10 

Second clears........- 3.30 @ 3% 35| Kansas clears_.__-.--.- 450@ 480 

ee err 440@ 4 60) omy ae patents_....-- 6 25@ 650 

0 PSs 465 @ 4 95! Rye flour__.........-.- 5 00@ 5 50 

Patent, spring. -.--.---- 5 75 @ 6 75| Buckwheat flour ____-- Nominal. 

Patent, winter..-...--. 5 10@ 5 35|Graham flour. --- ~~~ . Nominal 

Kansas patents ....... ...@ ...|Corm meal......... 3.85 @ 4 30 

GRAIN. 

Wheat, per bush.- c. |Corn, per bush.— c. 
N. Duluth, No. ‘s ae -126% No. Z mixed, new__....1.0.b.74% 
N. Duluth, No. 2 EE: f.0.b. 124% No. 2 yellow, new___. _.f.0.b.75% 
oa pe No. 2...-.-.f.0.b.113 % No. 2 white ,new._..--.f.0.b.75 

ard 4s "7 $.0.b.116 4 

Ou per bush.— Rye, per bush.— 

Natural white-__._..- 594%@ 61 No. 2 Western. .....-- 96% 
eS 3a \% State and Jersey... --- Nominal. 
** white, clipped .62 4% @ 64 Barley—Malting -..-.--- 112@ 118 
PORE sé ddudculsaevak Nominal. 
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AGRICUL TU R AL DE PARTMENT” 8s Oc CTOBE R RE- 
PORT.—The report of the Department of Agriculture for 
Oct. 1 respecting cereal crops was issued on Oct. 9 as follows: 

The Crop Reporting Beard of the Bureau of Statistics of the Department 
griculture tinds, from the reports of the correspondents and agents of 
Bureau, as follows: 

rhe condition of corn on Oct. 1 was 78, as compared with 80.2 last month, 
90.1 on Oct. 1 1906, 89.2 on Oct. 1 1905 and a 10-year average of 79.6. 

The following table shows for each of the twenty-five principal corn 
States the condition en Oct. 1 in each of the last three years, and that on 
Sept. 1 1907, with the 10-year averages: 








Oct. 1 Sept. 1 Oct. 1 Oct. 1 10-year 
States 1907 1907. 1906 1905 average. 
Ilinols 86 8&6 87 96 84 
jJowa 70 76 07 90 82 
Nebraska 4 75 90 95 77 
Missouri 84 86 v0 v4 80 
rexa 7&8 80 76 76 73 
Kansa 67 72 8&5 87 69 
Indiana 8&4 84 06 99 86 
Georgia 92 02 89 86 82 
hilo 78 77 99 91 84 
Kentucky 8S 8&7 99 95 8&2 
Pennessee &6 86 v4 a4 78 
Alabama &5 &7 88 8&4 7 
North Carolina 8&9 92 84 8&3 &2 
Arkansas 60 62 93 79 78 
Mississippi 74 77 88 71 76 
indian Territory 68 72 93 93 87 
Oklahoma 66 70 95 &3 72 
South Carolina 93 93 81 75 77 
South Dakota 72 70 93 95 82 
Virginia &6 8&6 92 97 8&7 
Louisiana 70 75 84 69 81 
Minnesota eS 76 95 95 85 
Michigan 76 78 95 a9 
\Wisconsin 77 80 vs 06 &7 
Pennsylvania 75 70 95 96 86 
United States 78.0 80.2 90.1 89.2 79.6 





I'he preliminary estimate of the ave yield per acre of spring wheat 
13.1 bushels, which compares with 7 bushels as finally estimated in 
1906, 14.7 in 1905, and a 10-year average of 14 bushels The total! indl 
cated production of spring wheat is about 216,067 000 bushels, compared 
with 242,372,966 bushels as finally estimated in 1906. The production of 
pring and winter wheat combined Is about 625,567,000 bushels, compared 
with 735,260,970 bushels as finally estimated a year ago. These and 
other preliminary estimates of yleld made to-cay are subject to such re 
vision and correction, when the final estimates of the Bureau are made in 
December, as may be found proper through more thorough investigation. 
The following table shows for cach of the five principal spring-wheat 
States the preliminary estimate of yleld per acre and total production this 

ear, with final figures for 1906 for comparison: 
Production 1907 

















Production 1906- 





Per are Total. Per acre. Total. 
Bushels Bushels. Bushels Bushels. 
States 
North Dakota 10.0 55,130,000 13.0 77 896,000 
Minnesota 13.0 59,891,000 10.9 55,801,591 
South Dakota 11.2 7,000 13.4 >, 400 
Washington 245 00 19.6 5.966 
lowa 12.8 “6! 451 000 14.9 748 000 
United States 13.1 216,067,000 13.7 242,372,966 





The average ¢ lity of paring wheat Is 88.8, as compared with 88.5 In 
1906, 89 in 1905 and 75.7 in 1904. 

The indicated production of wheat for the whole country 
for 1907 makes the following comparison with the results for 
the four preceding years 

WHEAT CROP FOR FIVE YEARS. 
Indicated 
Production, Production, Production, Production, Production, 
Wheat 1907. 1906. 1905. 1904 1903. 
Bushels. ; Fate 4 Bushels 
Ohio 30,677,000 4: 3 197,710 
Indiana 34,013,000 48,080,025 
Minnesota 59,891,000 55,801,591 
vansas 66,242,000 81,830,611 
California 20,520,000 26,883,662 
Iilinois 40, 104,000 38, 900 
North Dakota 55,130,000 ,896 000 
South Dakota 07, woo 955,400 
Missouri ,734,900 
Michigan 3,644,960 
Pennsylvania 29,073,188 
.215,597 
690,816 
ISK HOD 




















8.344.256 
5, 019,471 
474,864 









12 
30,095,000 
oregon 16,27! 5.000 





Wisconsin 
Nebraska 18,165,000 
Washington 33,673,000 
iowa 7,653 000 


4,000,000 





32,1 10 603 
11.266 20 






rotal 520,648,000 594,121,818 574,599,299 440,208,089 5 
All others 104,919,000 141,139,152 118,380,190 112,191,428 12 


rotal United States.625,567 000 735,260,970 692,979,489 552,399,517 637,821,835 





a Of which 409,500,000 bushels winter wheat and 216,067,000 bushels spring 
wueat In 1907, against 492,888,004 bushels winter wheat and 242,372,966 bushels 


spring wheat in 1906. 
An average y ield of oats of about 23.5 bushels per acre Is Indicated, as 
compared with 31.2 bushels finally estimated In 1906, 34 bushels in 1905, 
ind a 10-year average of 30.1 bushels A total yleld of about 741,521,000 
bushels Is thus Indicated, as compared with 964,904,522 bushels finally 
estimated in 1906 
, following table shows for each of the thirteen principal oat States 
the preliminary estimate of yleld per acre and total production this year, 
with final figures for 1906 for comparison: 
—Production 1907- 

















Production 1906 




















Per acre. Total. Per acre. 

States Bushels. Bushels. Bushels. Bushets 
lowa 24.2 100,793,000 33. 8 7,000 
Hinols 5 8, 498 000 500 
Wisconsin 0 56,056 000 30,000 
Nebraska 4 490,000 ,000 
Minnesota DS 56.448 000 ‘011.160 
Indiana 2 36 683,000 50,196,000 
Ohio 22.8 : 000 48,380 000 
Michigan 20.8 ,000 43,747 500 
South Dakota 24.7 000 36.4 46,410,000 
North Dakota 24.5 000 B 5.608 
New York 30.7 37 086 000 33.784 
Pennsylvania 29.6 b49 000 di ‘816. 496 
Aansas 15.0 16 380.000 24,780,000 

United States 23.5 741,521,000 31.2 964 904,522 


The average quality Is 77, against 88.2 in 1906, 92.4 In 1905 and 91.4 
In 1904 

The preliminary estimate a yleld per 
trainst 28.3 bushels as ly estimated 
and a 10-year average of > bushels. A te tal production of 147,192,000 
is thus Indicated, as compared with 178,916,484 bushels finally estimated 
In 1906 The average quality Is 88 1, against 89.1 In 1906, 86.2 in 1905 
ind 88.7 In 1904 


» of barley Is 23.9 bushels, 
26.8 bushels in 1905, 








i estimate of yleld per acre of rye Is 16.4 bushels, acainst 
16.7  bushe Is as tinally estimated In 1906, 16.5 busnels in 1905 and a 10-year 
re of 15.7 bushels, A total production of 31,566,000 bushels ts thus 
ated, as compared with 23 374,833 bushels finally estimated in 1906. 

rhe average quality is 91.6, against 94.1 in 1906, 92.6 in 1905 and 91.6 
904. 














t 
" t 
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The preliminary estimate of yleld . acre of hay |s 1.44 tons, against 
1.35 tons as finally estimated in 1906, 1.54 tons in 1905, and a 10-year 
average of 1.43 tons. A total production of 60 766,000 tons Is thus Indl- 
cated, as compared with 57, 145,959 tons finally estimated in 1906. The 
average quality is 90.4, against 89.9 In 1906, 89 8 In 1905 and 92.7 In 1904. 

The average condition of buckwheat at time of harvest was 80.1, as com- 
—_ d with 77.4 Sept. 1, 84.9 a year ago, 91.6 in 1905 and a 10-year averag 
of 82.9. 

The average condition of potatoes on Oct. 1 was 77, as compared with 
80.2 last month, 82.2 Oct. 1 1906, 74.3 Oct. 1 1905, and a 10-year avera. 


mdition of tobacco at time of harvest was 84.8, as com- 
Sept. 1, 84.6 a year ago, 85.8 in 1905, and a 5-year aver- 





The ave rage condition of flax for seed at time of harvest was 78, as com- 
pared with 87.4 In 1906, 91.5 in 1905 and 87 In 1904. 

The average condition of rice on Oct. 1 was 88.7, as compared with 87.2 
Oct. 1 1906, 89.3 Oct. 1 1905 and 87.3 Oct. 1 1904 


The indicated yield of the principal crops for 1907 is as 
follows, the total crops as reported by the Agricultural 
Department for 1906, 1905 and 1904 being appended for 
comparison: 
















1907. 1906. 1905. 1904. 

RBushels Bushels. Bushels Bushels 
Corn *- 2,500,000 000 2,927,416,091 2,707.9 2 467 480,934 
Winter wheat. 409,500,000 492,888,004 42 332 935 346 
Spring wheat 216 7 oo ae 966 219,464,171 
Oats 741, ¢ 9 216.197 894,595,552 
Barley - 147, 192 000 16 136,651,020 139,748,958 
Kye ~ 31,566,000 374, 833 28,485,052 27,241,515 
Total sof 045,846 ,000 4,839,872,900 4 519,32 26, 398 4,081 "466,476 


* 1907 figures based on acreage and condition percentages. 

The statements of the movement of breadstuffs to market as 
indicated below are pre pared by us from figures collected by 
th : New York Produce Exchange. The receipts at Western 
lake and river port for the week ending last Saturday and 
since Aug. 1 for eac h of the last three years have been: 





Recetpts at Flour Wheat Corn. Oats. _ Bari v- 
bois. 196 lbs. bu oh 60 lbs. bush 
Chicago ' 164,946 886,565 
Milwaukee 61,925 285,000 
















56 lbs. bush. 
4s 4 


2} i 
781,200 48600 








307,808 6,042,442 
594,189 8,660,835 
615,431 9 


Tot.wk.’07 
Same wk. "06 
Same wk.’05 







an 

Duluth B Ms | 874,079} 50,321 
Minneapolis _| | : 1,028,560 68,160 
Toledo | 70,000 ¢ | 2,000 
Detroit } 5,000 147,871 

Cleveland 1,447 9.040 . 

St. Louis - 60,990 504,901 62 6,387 
Peoria 13,500 15,000 59, 000} 17,000 
Kansas City - ! 819,000 


3 
3.007.413 










Since Aug. 1 

1907 ‘ 78 656,869,887, 41,140,952 
SS 60,456,719) 35,970,699 
4 50 | 63,789,546) 36,076,119 





906 5 44.) 
1905 -| 4,22 61,587,288 


Total receipts of flour and grain at the seaboard ports for 
the week ended Oct 1907 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye 

Recetpts at bbis. bush. bush. bush. bush- 
New York... .200 199,950 494,300 37,200 975 
Boston 7 31,346 103,856 a ‘ 340 





Portland, Me 








Philadelphia 159,605 = S54 
Baltimore \< 42,854 v . . 
Richmond 39,078 47,170 é 4,505 
New Orleans_a 217,000 200 117,500 i 
Newport News 64,000 736 > _ 
Norfolk 
Galveston 385,000 63,000 
Mobile 1,000 
Montreal 1,533,289 28,714 14,436 
Total week 447,939 4,195.6 702,311 1,008,951 37,200 
Week 1906 389,433 2 “417,100 1,410,098 1,190,495 188.2 276 26,864 


a Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of Irding. 

Total receipts at ports from Jan. 1 to Oct. 5 compare as 
follows for four years: 





Receipts of 1907 1906. 1905. 1904 
Flour .---bbis. 14,620,484 13, 017,266 9,131,516 13,235,278 
Wheat _bush. 83,039,364 76,238,670 25,040,190 “33,0590 Ss 
Corn 74,204,610 : 78.687, ae ‘ 

Oats a 4 ‘ 
Barley ° 3 
Rye 787,213 
Total grain_. i .-204,887,066 223,188,572 159,177,709 115,414,700 


The exports from the sever: il seaboard ports for the week 
ending Oct. 5 1907 are shown in the annexed statement: 









Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports jrom— bush. bush. bdbis. bush. bush. bush. bush 

New York = 42 5,762 59,502 14,820 25,692 10,495 519 
Portiand, Me 429 adie ~ ‘ ‘ 
Boston 24 ,000 es 
Philadelphia 2 ‘a . eam m 
Baltimore 220 “ ‘ . 
New Orleans 3, 55% 748 
Newport News 64,000 41.786 44.800 & % 
Galveston. .- 402,880 50,977 8,546 ‘ os conse - 
Mobile 1,000 2,077 ‘ o . 
Montreal 682,805 28,437 27,644 ‘ om 8,000 


Norfolk 20,019 shin oanwe 


15,788 25,692 10,495 8,519 
104,968 soon, “ae 3,459 


515,282 351 
687,047 301, 


Total week 3 


Week 1906 
The destination of these exports for the week and since 
July 1 1907 is as below: 














———Flour—--—— ———-- W heat— en 
Since Since 
Week July 1 Week July li 
Exports for week and Oct. 5. 1007. Oct. 5. 1907. 
since July 1 to bbis. bbis bush. bush. 
United Kingdom. __ 200,547 1,518, yd 1,547,436 20,140,322 
Continent 78,189 687,928 1,700,897 12,204,048 
So. and Cent. Amer. 17,510 ip 13,500 141,079 . 
West Indies 29,089 ¢ ee Ae 14,800 500, ‘191 
Brit. No. Am.Cols_. 4,711 17,549 edd ete - 28, 202 
Other countries . 21,237 150,484 21,735 
Total _..-351,283 2,956,724 3,261,833 32,521,984 515,282 14,7 os 
Total 1906... -. ...301,527 2,970,670 2,855,750 26,757,008 687,047 9,209, "400 





oe 


h 


— 


- 


a) eee 
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The visible supply of grain, comprising the stocks in gran- 
ary at the principal points of accumulation at lake and sea- 
board ports Oct. 5 1907, was as follows: 













uw bron Corn, Oats, Rye, Barley 
bush. bush. bush. bush 
New Yo Riitotwnncwads 116,000 428,000 5,000 17,000 
afloat a . canes wae madi 
Boston ____-- , 4,000 ia 
Philadelphia --- 10,000 131,000 
Baltimore ae a 160,000 261,000 
New Orleans__ -- 456 ‘000 198,000 a ‘austedt- | Mbecam 
Galveston.......... ‘ 676,000 ae = saannee osbebe ‘ anim 
Montreal - _. 511,000 33,000 50,000 cher 16,000 
ED tc cnveccanewe 15,000 4,000 — ena 
Buflalo _. _.---- 1,340,000 379,000 245,000 83,000 $4,000 
= es ‘ ion). >a 
THE ssccdanasnnacn 1,633,000 220,000 472,000 8,000 batene 
- ae . e - - a 
Detroit __ .-- 489,000 127,000 79 000 76,000 
o GEOG ccenac.. commen — 
Chics AgO ------------- 11,837 ,000 322,000 509,000 409,000 Guabieledl 
afloat viand ‘ concen y ° 
Milwaukee -_.... 406,000 152,000 146,000 7,000 44,000 | 
ae anaes S40s6 8 8=- @ So nueew seseas escece 
Fort W tam occonce  Snae — a cwtinel iciwe. aapemed 
Port Arthur... ...<c<< 1,831,000 Ps eee ee nal ae 
Duluth PR Pe re 3,584,000 15,000 289,000 38,000 2,215,000 
SD ccccoe ~ alee “ . . ” . 
Minneapolis _......-.- 4,577,000 104,000 1,467,000 67,000 ,241,000 
St. Louls - ----- 3,641,000 69,000 312,000 6,000 2,000 
- efcat...... indies éae P een, |” ean deddins Savalitety 
Kansas City.......... 4,322,000 102,000 150,000 eT eeuees 
Peorta__ “= 310,000 1,126,000 26,000 ica daiae 
Indianapolis . 640,000 110,000 75,000 akeape.'~ Gann 
On Mississippi River_-.- . ‘. » Raman —— 
On Lakes se 000 =—:1,301,000 252,000 16,000 499,000 
On canal and river. -.. 


,000 29 1,000 12,000 nen 20 000 
Total Oct. 5 1907 97, 3,8 7,000 5,155, “804 000 4, 138, 000 
‘Total Sept. 28 1907 fe K 99" i 0 
Total Oct. 6 1906 
Total Oct. 7 1905 





‘ -¥ 
1,435,000 5, 198. ‘000 
Total Oct. 8 1904 797 | 1,499,000 5,302,000 
Total Oct. 10 1903__20,868,000 — § y 1, 968,000 
@Brotal Oct. 11 1902 26,111,000 2,541,000 8,356,000 1,089,000 2'831) ‘000 





—_—— 


THE DRY GOODS TRADE. 
New York, Friday Night, Oct. 11 1907. 

Quiet conditions have again prevailed in the primary 
cotton goods market during the past week, and while a fair 
number of small orders have been received, buying generally 
has been of a hand-to-mouth character, with less disposition 
shown to enter into further forward commitments. At 
second hands, however, there has been a somewhat larger 
demand and re-sellers have had little difficulty in disposing 
of goods for shipment during the next two months or so. 
Concessions have again been granted in some instances, 
notably on brown cottons and gray goods, but in other sec- 
tions the market has held quite steady. Monetary strin- 
gency is still one of the factors depressing prices and little 
relief is looked for in this direction during the next month or 
six weeks. While the jobbing trade has been quieter, 
jobbers have little cause for complaint considering the very 
heavy business they have transacted of late, particularly as 
reports coming in from the West and South announce a con- 
tinued good retail demand, which will doubtless soon be re- 
flected in duplicate ordering. The raw material situation is 
being carefully followed in an effort to throw some light on 
possible future developments, particularly as the decline in 
the value of cotton goods has not been in any way commen- 
surate with the decline in the cotton market. The uncer- 
tainty of the yarn market is a further disturbing influence 
and the developments of the next six weeks are expected to 
decide to a great extent the future course of prices. Ex- 
porters are doing very little and the fact that other manu- 
facturing centres have not raised prices to the same extent 
as they have been raised here is causing fears that the head- 
way made in certain markets may be entirely lost. The 
men’s wear woolen and worsted goods market is quiet, but 
there has been a fair trade in dress goods. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 5 were 1,582 
packages, valued at $142,970, their destination being to the 
points specified in the table below: 





1907 - ——-1906-——— 
Since Since 
New York to October 5 Week. Jan. 1. Week. Jan. 1. 
Great Britain .---.-- - au 1,391 27 1,131 
Other Europe --.- atanio 14 1,044 48 1,163 
China_- sax Se inmate 18,148 1,970 81,781 
Indla -_ SS eee nk © ae 6,068 941 9,251 
Arabia__ a alls - ss na 24,420 4,299 40,936 
Africa 3,916 1,015 10,030 
West Indles 17,746 711 21,640 
Mexico ‘ a 1,895 16 1,620 
Central America ‘én _ 10,444 464 11,855 
South America ee ene 36,698 3,549 43,872 
Other countries - ae 21,418 531 14,066 
Total jecinet ~ * 582 143, 188 13 571 ‘237, 345 


The v alue of these New w Y ork exports since January 1 has 
been $8,551,382 in 1907, against $13,594,649 in 1906. 

Brown goods for immediate shipment have been in fair 
request at first hands, but offerings by re-sellers have re- 
sulted in lower prices for 3 and 4-yard sheetings and also for 
standard drills. Future business has been very quiet, but 
the conservatism of buyers, in view of monetary conditions, 
is not regarded as an unmixed evil. Light-weight sheetings 
have been ordered in small quantities and the undertone of 
the market is generally steady. Prominent makes of 
bleached goods are still so well booked ahead that the market 








has not been affected by easiness in other directions, but 
low-count goods can be purchased at lower prices than those 
recently demanded in spite of continued steady but small 
orders. Wide sheetings, sheets and pillow cases are quieter 
and buyers show little disposition to purchase freely at the 
present time, believing that lower prices for spring will be 
named after the end of the year. Colored goods continue 
strong and mills are so well booked for forward delivery that 
no price changes are anticipated in the near future. The 
high price of linings is affecting business and sales have been 
small. Large orders have again been received for prints 
from the West and South and jobbers are unable to meet 
requirements. ‘These and ginghams are among the firmest 
of all lines, the latter, together with woven goods, selling 


_ | well for spring. There has been little business in print cloths 


at first hands, but, under the influence of re-sales, gray goods 
are appreciably lower than last week. 

WOOLEN GOODS.—Men’s wear woolen and worsted 
goods selling agents are now principally employed in hasten- 
ing delivery of sample pieces and watching the October 
settlements, and while complaints regarding the slowness of 
the former are fairly general, yet collections are considered 
satisfactory. There has been little doing in the way of new 
business, as this is considered one of the quiet periods of the 
year, but some encouragement has been derived from unex- 
pected duplicate ordering for spring. In the case of woolens 
this has been confined to the one or two houses which brought 
out lines that were successful from the start, but with wor- 
steds it has been more general and conditions are considered 
as being quite satisfactory. Buying for the current fall 
season continues and the demand still centres principally 
upon goods of brown colors. The overcoatings market is 
ee ore and is not expected to improve until some 

eally cold weather sets in. Fancies are being generally 
hanth in preference to plain goods. Buyers of dress goods 
have shown much more interest during the week and fair 
sales have been recorded. Plain colors continue by far the 
most popular and an increased demand is noted for plum 
shades. A fair business it still being done in fall goods, 
those lines which were most in favor during the initial buying 
period still receiving the greatest attention. 

FOREIGN DRY GOODSe—Fair orders are being booked 
by importers of woolen and worsted dress goods for the fall 
of 1908, principally on staple worsteds at present prices. 
Silks are somewhat steadier in view of the expected settle- 
ment of the domestic throwsters’ strike. Narrow ribbons 
are in heavy demand. Linens are firm and quiet. Burlaps 
are steadier on decreasing stocks of both light and heavy 
goods, 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending October 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows: 






































re Pd e = 4 Pa fd Pd 
BF = 5 5 eae mg = 
> . > war =e F “a 
Sao izes? 2 a2 Freese gy izgose 
om soe Be Faeoe a se SF rece = 2PRrescEe = 
ce €¢S =A eco = @s hal eo> os = ecm = 
—-— fm Bis o =e - Oo iy Co-e =~ pi i =e 
- 5:.68:8 o unt at’: 2 B18 3 ° 
= = @' oe s Pia? ‘ St ‘ 
= ¢s Sot es & => €= 6: 1 £& Sriewe E] 
- Be S't+stt @ & ._w £° ‘¢@ : gs ia | 
= g M@irret @ - 2a @ 1'@ + Beets ® Dn 
* ; em = © ' ' rae 
ae: a oe Es Saee | —caeee | = 
r @i 4 . & &&S ' ' ie aes yy 
= ' ae a €¢F ' ' | Si ayia ‘ | 5 
8 . ~ se ‘ , =< ' 
z ( Bi ga i: 4 hi 
: & : ; = : ‘ sub 
‘ t= ' co, S tt ' > : s ‘ Ps] 
‘ ° ' ' oOo: c: ‘ ° oe] ‘ ‘ ' fe>] 
a ' ' : oe 4 faa 
i. rs : 2 ‘ m v4 fe] 
' ' ‘ a an) ' ' ™ i ta 
— | ZG | | ~ he se) 
co | om | te _ —| er! ~ wie te °] [o) 
Sleyleunwoe F bleeleounse GS wlewunur Sogn 
SlaAve/SevvsoSs Yalas|/auscet HR Alea aeso ate 
Alae|mBawawe TF alas| Sane Bh wl a2xnoe “$39 
& a w 
wy) te my eye y a ty, ums 
elo oe rm wl oa! ee = @lryrvown ces B 
«o/s ~ oe 3 o/s loumun 5H Sisaeee SsbG 
2 | Ed aoe SC so} BSwn* ©) Sono ovens £ 
o | - it oo wl | ismu vig bo Sleenoe A'S 
S| ts o> 8 2) 8%) Sues S gipgees : 5 
2! = wo Ou —laweat BD binacerts ne 
= , » fo) 
Oo, e+ an a =, P , 
Sleeleoren= fF wlesn[ oer VS FF Slesyves ya 4 
Nj) 2R2ivesow ed Eon Bod et > wf hited Ha rS 9 
. eG Cet: : - - < —_ . es at pe q 
ao, eax/ian-vscon Nl Qe! oxvanwe . @eloneaee SHA 
Bisral|e2omame FD Siuyel/ axrssyt w H/Sezan #8 Sg 
Sicselzeane fF SISSINASRZS ~— Slasave “ 
— Se ma gs 
rere e a OD jets Ze eee 3 = 
Slasclwaun S laa leeoer* BF Aleans = 
° loom ym, z2zleoxn|exneoz’ © S| evae = 
uw vlianrwa 4 a|/o-| --acd = ¢)/nsor a a 
a el =a 7 A Peted Bette = a2 xa!2aa0 ee | 
ein © isc. . is 6 b + % 3 «tae ae 
clnalie ees 4 wlae| eyuseye Zeleaoeun 85 
SIVVSsersne YF alwse| wouse® wl) Soone . iy 
eSliveelimarcu 1 vital aaa or oe eee) x 
p=} : 
oe] ~ P 
| | . - 
mm) owl eo ZA wi ow! = gS olen > Z 
@leelNenaue A wl en | canoe ‘“ bi oNREN Goku 
=) we ae x Co, 2=—| Stele S| weuenrmrseeo “ar 
el He eee LF wlewe, SCneHF FY eli eveow "“S3u 
> = = 
» - om A 
w@,t | mM to); te hey a ae 
Sle eee ee FE Slea on . wligwenunm “6 
id Baewxs trlamm | uOm ee z =|Saece seit 
wlnr!| eax e CT Si woa mm aos » 1) PR Ar Aaw~aas a 
pire lwemous © telew|eei ey & wSlitwemre F° Sd 
oO, hy) wqnmree cs Ni ee | CNY = -|-26Se¢ . % 
ee ee xX woliunn | onan F Kelawone “ 
> 1s ft 
) & 
oO, & - 5 o,aw,- 3s 2+, - a 
=|s = ~~ aelowlra- nw . CSClmenaww wD ~ 
co! oe |~ on co,en os oo & ei onc > c 
wl aolea i) elas!s x elotees $5 3 
—|/=S/| ow ) S\i=a@ Sot a= —l akesliow 4% 2 
2lianisc S eQiasie <= al Oe q » 
~ Ss AZ 
os ~~ 
tw) So te; Ste aaa = 0 
ai > be we — | wears Kel/ouscun : 
- i - - - -_* . . - ** - . ee 
alc > | tis | HORS clievonnw SS” & 
aia © eine | wme2seseo JI, SwSwry,Se Ss 
| a te clas! ae eee SIAMUAUF ES A 
ee | &¢ - wile | Hub > wlaenonw 8S ° 
te | 2 _ a/zo|/uucre 2 | me te te : 
a! & _ ml oem | NAR SIN aeise 


























958 





THE CHRONICLE. 


[VoL. LXxxv 








BiATE AND GITY DEPARTMENT. 





Nowe Items. 


Alabama.—Extra Session of Legislature Probable.—~The 
Governor states that it will probably be necessary to call the 
Legislature in special session to convene about Nov. 7 for the 
purpose of further railroad legislation. The regular session 
ended Aug. 7. 

Connecticut.—Amendment to the State Constitution 
feated.—Early returns from the election held Oct. 
the defeat of the 


De- 
7 indicate 
proposed amendment in the form of a 
general revision of the State Constitution. See V. 85, p 
745. Of the total number of votes reported 15,093 were in 
favor of the proposition and 19,439 against. 

en 


Bond Calls and Redemptions. 


Hartford, Conn., First School District.— Bond Call.—This 
district has called for payment Nov. 1 the following 4% 
coupon bonds dated May 1 1897: 


os, 1, 2. 5, 6, 7, 8, 9, 14, 15, 16, 17, 2 24, 25, 28, 32, 34, 35, 36, 
38, 39, 40, 12, 44, 45, 54, 57, 60, 62. 64, 68, 69, 70, 71, 74, 77, 78, 
81, 82, 83, 84, 92, 98, 100, 103, 106, 107, 108 yy 109. 

Redemption will be made at the office of the Hartford 


Trust Lo. 
Bond Proposals and Negotiations this week 


bave been as follows: 


Ackley Independent School District (P. O. Ackley), 
Hardin County, Iowa.—Bond Sale.—On Oct. 1 $12,000 
5-10-year (optional) coupon school-house bonds were awarded 
to the Wells & Dickey Co. of Minneapolis at 100.125 and 
accrued interest for 5s. Purchaser to furnish blank bonds. 
Following are the bids: 
Wells & Dickey Co., Minneapolis 

furnish blank bonds. 
Bumpue Stevens Co., Detrolt—-$12,011 for 5s. 

“. Kean, Chicago—-$12,000 for 5s and furnish blank bonds. 

W. Hayes & Sons, Clevcland—$12,000 less $360 for expenses for 5s and 
hirnish blank bonds: $12,003 for 6s. 

MacDonald. McCoy & Co., Chicago—-$12,131 for 6s and furnish blank bonds. 

O'Connor & Kahler, Chicago—$12,031 and furnish blank bonds but no rate 
of interest named in bid. 


Denomination $500. Date Oct. 1 1907. Interest semi- 
annually at the First National Bank of Chicago. Bonds are 
exempt from taxatio Bonded debt this issue. Assessed 
valuation $3,000,000. 

Adams County (P. O. Decatur), Ind.— Bonds Not Sold. 
No sale was made on Sept. 17 of the following bonds offered 
on that day: 


$3,420 4 '4 % coupon C. E. Bollinger macadam-roaa vatension No. 4 (Mon- 
roe Township) bonds. Denomination 9171. 

*% coupon Fred. Blomberg macadam-road-construction (Preble 

Township) bonds. Deriomination $365. 


These bonds are dated Sept. 15 1907. Interest semi- 
annual. Maturity one bond of each issue each six months 
from May 15 1908 to Nov. 15 1917 inclusive. 

Adrian School District (P. O. Adrian), Lenawee County, 
Mich.—Bonds Voted.—On Sept. 30 this district, by a vote 
of 269 to 3, authorized the issuance of $60,000 416% school- 
building bonds. Interest semi-annual. Maturity $6,000 
yearly on Jan. 1 from 1913 to 1922 inclusive. 


Akron, Summit County, Ohio.—Bonds Authorized.—The 
City Council’on Sept. 23 passed an ordinance providing for 
the issuance of $8,400 414% coupon Hickory Street Improve- 
ment bonds. Denomination $1,000, except one bond of 
$400. Date Oct. 1 1907. Interest semi-annually at the 
National Park Bank in New York City. Maturity $2,000 
yearly on Oct. 1 from 1908 to 1910 inclusive and $2,400 on 
Oct. 1 1911. 

Alameda, Alameda County, Cal.—Bonds Voted.—An 
election held Sept. 21 resulted in favor of propositions to 
issue $305,000 public-improvement bonds. ‘The votes were 
as follows: Park play-ground bonds, 1,294 to 537; eleetric- 
light-plant-im provement bonds, 1,656 to 201; fire-apparatus 
bonds, 1,718 to 131; Bay Farm Island road bonds, 1,473 to 


$12,015 and accrued interest for 5s and 


7,300 4% 


369; public-library-improvement bonds, 1,310 to 499; 
Webster Street roadway bonds, 1,663 to 175; and school- 
house bonds, 1,641 to 182. 


Alderson Independent Schoo! District (P. O. Alderson), 
Monroe County, W. Va.—Bonds Not Sold—Bond Ojjering.— 
No satisfactory bids were received on Oct. 4 for the $15,000 
t% school bonds described in V. 85, p. 745. We are advised 
that these bonds are now being offered by White & White of 
Wheeling, who are acting as agents for this district. 

Allentown School District (P. O. Allentown), Lehigh 
County, Pa.—Bond Ojjering.—Proposals will be received 
until 5 p. m. Oct. 21 by M. H. Bickert, Chairman Finance 
Committee, for $40,000 4% coupon building bonds. De- 
nomination $500. Date Nov. 1 1907. Interest semi- 
annually in Allentown. Maturity on Nov. 1 as follows: 
$4,000 in 1917; $7,000 in 1922; $7,000 in 1927; $9,000 in 1932 
and $13,000 in 1987. Certified check for 5% of the amount 
bid, payable to A. P. Zellnes, District ‘Treasurer, is required. 

Alliance, Stark County, Ohio.— Bond Ojfering.— Proposals 
will be received until 12 m. Nov. 4 by Charles O. Silver, 
City Auditor, for $19,250 414% refunding bonds. Denomi- 
nation $500, except one bond of $250. Date Nov. 15 1907. 





Interest semi-annual. Maturity ten years. Certified check 
for 5% of the amount of bonds bid for, payable to the City 
Treasurer, is required. Bids to be made on blank forms 
furnished by the City Auditor. 

Bonds Not Sold.—No bids were received on Sept. 11 for 
the $20,000 414% 1-5-year (serial) street-improvement 
assessment bonds and the $7,500 4% 20-year street-paving 
(city’s portion) bonds described in V. 85, p. 614. 

Amesbury (Township), Essex County, Mass.—Bond Sale. 

-This township has sold $27,000 4% registered school-house 
bonds. Maturity $3,000 yearly on July 1 from 1908 to 1916 
inclusive. 

Ansonia, Darke County, Ohio.—Bond Sale.—On Oct. 7 
the $1,600 5% coupon strect-improvement bonds described 
in V. 85, p. 817, were awarded to Frank Rhoades of Ansonia 
for $1,605 (100.312) and accrued interest. A bid was also 
received from the Citizens’ Bank Co. of Ansonia at par. 
Maturity $800 in each of the years 1909 and 1910. 

Ardmore, Ind. Ter.— Bonds Dejeated.—An election held 
Sept. 24 resulted in the defeat of propositions to issue 
$65,000 high-school, $30,000 water, $25,000 septic-tank and 
$20,000 street bonds. 

Auglaize County (P. 0. Wapakoneta), Ohio.—Bonds Au- 
thorized.—It is stated that the County Commissioners have 
authorized the issuance of $50,000 infirmary-construction 
bonds. 

Bay City, Bay County, Mich. Bond Sale.—On Oct. 7 the 
$150,000 5% local-improvement bonds described in V. 85, 
p. 818, were awarded, it is stated, to A. B. Leach & Co. of 
Chicago at par. Maturity on Nov. 1 as follows: $75,000 in 
1910, $40,000 in 1912 and $35,000 in 1914. 

Bellevue, Huron County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Oct. 30 (postponed from 
Oct. 3) by George Leiber, Village Clerk, for $3,860 70 6% 
coupon Sandusky Street improvement assessment bonds. 
Denomination $386 07. Date Sept. 1 1907. Interest semi- 
annually at the Village Treasurer’s office. Maturity $386 07 
yearly on Dec. 21 from 1907 to 1916 inclusive. Certified 
check for 5% of the amount of bid is required. Purchaser 
to pay accrued interest. 

Birmingham, Jefferson County, Ala.—Bond Election Pro- 
posed.—On Sept. 25 the executive committee of the Municipal 
Ownership League passed a resolution requesting the city 
Council to ca!l an election to submit to the voters the question 
of issuing $3,000,000 water-works-plant-construction bonds. 

Blanchard School District (P.O. Blanchard), Page County, 
Iowa.— Bond Sale.—This district recently awarded the $5,000 
5% school-building bonds offered without success on Aug. 1 
(V. 85, p. 542) to the Bankers’ Life Association of Des 
Moines. 

Brownsville, Cameron County, Tex.—-Bond Sale.—-On 
Sept. 30 the $10,000 electric-light and the $43,000 water- 
works 5% 20-40-year (optional) coupon bonds described in 
V. 85, p. 746, were awarded to the First National Bank of 
Brownsville. 

Brunswick, Glynn County, Ga.— Bond Election Proposed. 
There is talk of calling an election to submit to the voters a 
proposition to issue $75,000 street-paving bonds. 

Buncombe County (P.O. Asheville), N.C.—Bond Election. 

-An election will be held Oct. 29 to vote on the question 
of issuing $200,000 bonds to subscribe to the capital stock 
of the Appalachian Interurban Trans-continental Company. 

Cedar Hill Independent School District (P. O. Cedar Hill), 
Dallas County, Tex.—Bonds Registered.—The State Comp- 
troller on Oct. 2 registered $9,500 5% 10-40-year (optional) 
school-house bonds. 

Chelsea (P. O. Station Boston), Mass.— Note Sale.—On 
Oct. 7 the $115,000 5% notes for general municipal pur- 
poses, described in V. 85, p. 880, were awarded to Blodget, 
Merritt & Co. of Boston at 100.317. Following are the bids: 
Blodget, Merritt & Co., Bos.100.317|R. L. Day & Co., Boston... ..100.07 
Crocker & Fisher 100.15 

(a@100.857 | 
a For notes maturing $23,000 yearly on Dec, 
Maturity $23,000 yearly on Dee. 
clusive. 

Chicago, Ill.— Bond Sale.—This city has awarded $500,- 
000 coupon water bonds maturing Nov. 1 1912 to N. W. 
Halsey & Co. of Chicago. Although payable out of the rev- 
enue derived from the city water-works, the bonds are a 
direct lien on the general taxes levied against the entire city. 

Chicago (Ill.) Sanitary District.—Price Paid for Bonds. 
We are advised that of the $1,000,000 4% meen bonds 
awarded on Sept. 30 to the Harris Trust & Savings Bank 


1 from 1910 to 1912 Inclusive 
1 from 1908 to 1912 in- 


and the Illinois Trust & Savings Bank, both of Chicago 
(V. 85, p. 880), $700,000 were purchased by those institu- 


tions on a basis of about 414% and $300,000 on a basis of 
about 436%. 

Chinook, Chouteau County, Mont.—Bond Election.—An 
election will be held Oct. 16 to vote on a proposition of issuing 
electric-light-system-construction bonds. 

Cincinnati, Hamilton County, Ohio.— Bonds Authorized. 
The City Council on Sept. 16 passed an ordinance providing 
for the issuance of $20,000 4% 30-year coupon fire-depart- 
ment bonds. Denomination $500. Date Jan. 27 1908. 
Interest semi-annual. 
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Bond Ofjering.—Further details are at hand relative to 
the offering on Oct. 22 of the following bonds, mention of 
which was made in V. 85, p. 818: 
$257,000 4° coupon Gilbert Avenue viaduct bonds. Maturity Oct. 15 

1937. 

300, 000 4% coupon park-extension bonds. Maturity Oct. 15 1957. 

25,000 3. 65 ° coupon Gest Street funding bonds. Maturity Oct. 15.1947. 

Proposals will be received until 12m. Oct. 22 byW. C. Culp 
kins, City Auditor. Authority Section 2835, Revise- 
Statutes. Denomination $500. Date Oct. 15 1907. In- 
terest semi-annually at the American Exchange National 
Bank in New York City. Bonds are exempt from taxation. 
Purchaser to pay acerued interest. Each bid must be on a 
form furnished by the city and must be accompanied by a 
certified check for 5% of the bonds bid for, payable to the 
City Auditor. Official clreular states that there is no liti- 
gation pending or threatened concerning the validity of 
these bonds and that there has never been any default in the 
payment of principal or interest. 

Coal City, Grundy County, Ill.—Bond Sale.—Of $3,000 
5% 5-7-year (serial) water-system-extension bonds recently 
offered by this village, $1,000 were awarded to John Formea, 
$600 to the French Lodge, $600 to the K. of P. Lodge, 
$600 to B. Querio and $200 to Thos. Powell Jr. The price 
paid was par. Denomination $200. Date Oct. 1 1907. 
Interest annual. 

Collinwood-Cleveland, Ohio.—Anneration Election.—An 
election will be held in Cleveland on Nov. 5 to vote on the 
question of the annexation of the village of Collinwood to 
the city of Cleveland. 

Columbus, Muskogee County, Ga.—.Vo Bond Election.— 
On Oct. 2 the City Council repealed the. ordinance providing 
for an election Oct. 10 to vote on the proposition to issue 
the $100,000 4% gold municip: il- -lighting- -plant-construction 
bonds described in V. 85, p. 747. 

Comanche, Comanche County, Texas.—Bonds Voted.— 
An election held Sept. 23 resulted in favor of propositions to 
issue $11,000 additional-high-school, $6,000 sewerage and 
$5,000 additional-water-works bonds. The vote was 206 
to 23 on the first proposition, 183 to 44 on the second and 
178 to 50 on the third. 

Concord, N. H., Union School District.—Bond Sale.— 
This district has disposed of $30,000 344% 20-year coupon 
bonds dated July 1 1907. Interest semi-annual. 

Corona, Riverside County, Cal.— Bonds Proposed.—A reso- 
lution recommending the issuance of $50,000 street-im prove- 
ment, $5,000 outfall sewer, $20,000 city-hall and $3,000 
steam-roller bonds has been submitted to the City Trustees. 

Dallas, Dallas County, Tex.—Bonds Authorized.—The City 
Commissioners on Oct. 4 passed ordinances providing for the 
issuance of the following bonds voted on May 21, as stated 
in V. 84, p. 1319: 
$500,000 4°% gold water-works-Improvement bonds. Denomination $1,- 

000. Maturity part yearly on Oct. 1 for forty.years, unpald 
bonds being subject to call after Oct. 1 1917. 

100,000 4° gold street-improvement bonds. Denomination $250. Ma- 
turity $2,500 yearly on Oct. 1 but subject to call at option of 
the city. 

50,000 4% gold public-school-bullding bonds. 
Maturity $1,250 yearly .on Oct. 

The above bonds are dated Oct. 1 1907. Interest payable 
at the Seaboard National Bank in New York City or at the 
State Treasury in Austin, Texas. 

Darke County (P. O. Greenville), Ohio. Bids.—The fol- 
lowing bids were received on Sept. 26 for the $45,000 2-6-year 
(serial) road-improvement and the $40,000 ditch-improve- 
ment 414% coupon bonds awarded on that day (V. 85, 
p. 819) to the Greenville National Bank, the Second National 
Bank and the Farmers’ National Bank, all of Greenville, 
at their ioint bid of 100.685: 

Gr'nv.Nat. ‘Bk} W.J. Hayes & Sons, Cle... $85,000 00 

Sec’nd Nat. Bk }Greenville. $85,582 40 Revéen. Miller & Co., Cle.a45,26850 

F rm'sNat.B 3 & Hourh, Cl veland_a45,170 00 

We i. Roth & Co.. Cincin_627.082 10 

a For the $45,000 road-improvement issue. For $27,000 of the road- 
improvement Issue. 

D.yton, Montgomery County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Nov 2 oy Edward 
Philipps. City Auditor, for the follo ving c.u on bod. 
$8,000 5% police- station-house-construction bonds. Denomination $1, 

000. Date Oct. 11907. Maturity $1,000 yeacly on Oct. 1 from 
1908 to 1915 inclusive. 
$26,200 5% Sewer District No. 4 assessment bonds. Denomination 
$1,000, except one bond of $1,200. Date Nov. 1 1907. Ma 
turity $2,200 on Nov. 1 1908, $2,000 yearly on Nov. 1 from 
1909 to 1911 Inclusive and $3,000 yearly on Nov. 1 from 1912 
to 1917 inclusive. 
2,700 5°% Broadway Street paving assessment bonds. Denomination 
$2.700. Date Nov. 1 1907 Maturity Nov. 1 1908. 
400 5° Dale Avenue paving assessment bonds. De nomination 
$1,000. except one bond of $1,400. Date Nov. 1 199 Ma- 
irity $1,400 on Nov. 1 1909 and $1,000 on Nov. 1 in ‘teak of 
the years 1910, 1912, 1913, 1914, 1916 and 1917 

2,500 5% Broadway Street paving bond. Denomination $2,500 Date 
Nov. 11907. Maturity Nov. 1 1908. 

4,000 5° Wyandot Street paving assessment bonds. Denomination 
$1,000. Date Nov. 1 1907. Maturity $1,000 on Novy. 1 in 
the years 1910, 1912, 1915 and 1917 

9,000 5% Wolf Creek bridge construction bonds. Denomination $1,000. 
Date Oct. 1 1907. Maturity $1,000 yearly on Oct. 1 from 
1908 to 1916 inclusive. 

3,500 5% Adams Street paving assessment bonds. = ee 
$1,000, except one bond of $1,500. Date Nov. O07. Ma 
turity on Nov. 1 as follows: $1,500 in 1911, Py ‘000 in 1914 
and $1,000 in 1917. 

4,000 5% Broadway Street paving assessment bonds. Denomination 
$1,000. Date Nov. 1 1907. Maturity $1,000 on Nov. 1 in 
each of the years 1910, 1912, 1915 and 1917. 

2,500 5% Stone Street paving assessment bonds. Date Nov. 1 1907 
Maturity Nov. 1 1908 

2,700 5% @ Buckeye Street paving assessment bonds. Date Nov. 1 1907 

aturity Nov. 1908. 

300 5% Richard Street paving assessment bonds. 
$1,000, except one bond of $1,300. Maturity on Nov. 1 as 
follows: $1,399 in the yest 1910 and $1,000 in each of the 
years 1912, 1918 and 1917 


Denomination $250 





nn 


Denomination 





Interest semi-annually in New York City. Certified check 
on a national bank for 5% of each issue, payable to the City 
Auditor, is required. 

Delaware County (P. O. Delaware), Ohio.— Bond Offering. 
— Proposals will be received until 1 p.m. Oct. 22 by the Board 
of County Commissioners for $37,580 4% county ditch-con- 
struction assessment bonds. Authority Sections 4480, 4481 
and 4482, Revised Statutes. Denominations $500 and $258 
Date Sept. 1 1907. Interest semi-annually at the County 
Treasurer’s office. Maturity $3,758 each six months from 
March 1 1908 to Sept. 1 1912 inclusive. Certified check for 
$500 on some Delaware County bank, payable to the County 
Auditor, is required. 

Bonds Not Sold.—No award was made on Oct. 10 of the 
$184,780 4% road-improvement bonds described in V. 85, 
p. 880. 

Denver, Lancaster County, Pa.—Bond Sale.—On Oct. 7 
the $2,500 4% 10-30-year (optional) registered water-works- 
ro ee Be nt bonds described in V. 85, p. 819, were awarded 
to A. J. Ream at 100.80—a basis of about 3.903% to the 
optional date and about 3.955% to full maturity. A bid 
was also received from Alvin W. Mentzer at 100.75. 


De Pere, Brown County, Wis.—Bonds Authorized.—On 
Sept. 25 the City Council passed an ordinance providing for 
the issuance of $6,000 5% coupon water-works-extension 
bonds. Denomination $300. Date Nov. 15 1907. Interest 
annually at the First National Bank in Chicago or the 
National Bank of De Pere, in De Pere, or the State Bank of 
De Pere, in De Pere. Maturity $300 yearly on Jan. 15 from 
1909 to 1926 inclusive and $600 on Jan. 15 1927. 

Des Moines, Polk County, Iowa.—-Bonds Not to be Offered 
at Present.—We are informed that the $350,000 city-hall 
bonds voted on June 20 (V. 85, p. 54) will not be offered 
until next summer. 

Dona Ana County School District No. 28, N. Mex.—-Bond 
Offering.—Proposals will be received until 12 m. Oct. 21 by 
Oscar Lohman, County Treasurer (P. O. Las Cruces), for 
$3,500 6% school bonds. Denomination $500. Date Aug. 1 
1907. Maturity Aug. 1 1927, subject to call after Aug. 1 
1917. Certified check for 5% of bid, payable to the County 
Treasurer, is required. Bonded debt at present, $4,000. 


Donora School District (P. O. Donora), Washington 
County, Pa.—Bond Sale.—Reports state that this district 
has awarded $40,000 school bonds to William H. Donner of 
Donora. 

Easton, Northampton County, Pa.—Bonds Proposed.— 
An ordinance providing for the issuance of $27,000 fire- 
department-im provement bonds is before the Mayor. 

Eastport, Washington County, Me.—Bond Sale.—This 
city recently disposed of $25,000 4% refunding bonds ma- 
turing July 1 1937. 

Elizabeth City County (P. O. Hampton), Va.—Bond 
Election.—An election has been called for Nov. 5 to vote on 
the question of issuing $20,000 Hampton Creek bridge-con- 
struction bonds. 

Reno, Canadian County, Okla.—Bonds Not Sold.—No 
bids were received on Oct. 1 for the $25,000 5% 10-20-year 
(optional) sewer-system-extension bonds described in V. 85, 
». 819. 

Enid, Garfield County, Okla.—Bonds Voted.—An election 
held Oct. 1 resulted in favor of the propositions to issue the 
$285,000 sanitary-sewer, the $10,000 sanitary-tanks, the 
$55,000 warrant refunding, the $25,000 fire-apparatus and 
the $15,000 water-extension 5% bonds mentioned in 
85, p. 482. 

Escanaba School District (P. O. Escanaba), Delta County, 
Mich.—Bond Sale.—An issue of $35,000 444% 20-year 
school bonds was recently awarded to the First National 
Bank of Chicago. Denomination $1,000. Date Oct. 1 
1907. Interest semi-annual. 

Essex County (P. O. Newark), N. J.Bond Sale.—On 
Oct. 9 $25,000 4% court-house bonds were awarded, it is 
stated, to the Prudential Insurance Co. at par. 

Eugene, Ore.— Bond Election.—Local papers state that 
an election will be held Oct. 14 to vote on the question of 
issuing $300,000 water bonds. 

Fairbury, Livingston County, Ill.—Bond Sale.—On Sept. 
28 $3,000 5% water-extension bonds were awarded to C. H. 
Coffin of Chicago for $3,031—the price thus being 101.033. 
Denomination $1,000. Date Sept. 1 1907. Interest annu- 
ally on May 1. Maturity $1,000 on Sept. 1 in each of the 
years 1919, 1920 and 1921. 

Falls City, Richardson County, Neb.— Bond Sale.—Of 
$25,000 10-20-year (optional) water-system-extension, $10,- 
000 10-20-year (optional) electric-light-system-extension and 
$5,000 10-year park-purchase 5% coupon bonds offered on 
Sept. 23, $5,000 park-purchase bonds were awarded to W. A. 
Greenwald of Falls City at par. Authority election held 
July 16. Denomination $500. Interest annually at the 
Fiscal Agency of Nebraska in New York City. 

Farmland, Fremont and Railroad Drainage District (P.O 
Fremont), Dodge County, Neb.—Bonds Proposed.—This 
district is considering the advisability of issuing $25,000 6% 
1-20-year (serial) coupon improvement assessment bonds. 
The amount of bonds to be issued will be reduced by the 
amount of assessments paid in cash previous to the date of 
sale. 29 
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Fort Pierre Independent School District @. o. Fort Pierre), 
Stanley County, 8. D.—Bids Rejected.—All bids received on 
Sept. 30 for the $19,000 5% 10-20-year (optional) school 
bonds offered on that day (V. 85, p. 616) were rejected. 


Fort William, Ont. Debenture Sale.—This city has 
awarded $66,850 25-year sewer and $32,000 30-year water- 
warks 4!4°% debe mntures to Wood, Gundy & Co. of Toronto. 


Foster County (P. O. Carrington), N. D.—-Temporary 
Injunction.—We are informed that a temporary injunction 
has been granted restraining the county from disposing of 
the $75,000 49% 20-year court-house bonds offered without 
succe Aug. 10. 


Fountain County (P. O. Covington), Ind.—Bond Sale. 
On Oct. 5 the following six issues of 412% road bonds aggre- 
gating $34,120, were awarded to Chi irles C. We dding & Co. 
of Indianapolis at par: 


$5,400 44% °. J. V. Philpott R6éad construction (Jackson Township) bonds. 
Denomination $270. 


8,200 444% FEF. M. Philpott Road construction 
Denomination $410 

1,800 4'5 %% H. D. Allen Road const 
Denomination $240. 

5,760 4'5 °% M. L. Krout Road construction (Jackson Township) bonds. 
Denomination $288. 


ss on 


(Jackson Township) bonds. 


uction (Jackson Township) bonds. 


2,160 4'¢ °° Howard Smith Road construction (Jackson Township) bonds. 
Denomination $108, 

7,800 4'6 % Henry Glascock Road construction (Mill Creek) bonds De 
nomination $195. 

Authority Indiana Road Law of 1907. Date Aug. 26 

1907. Interest semi-annual. Maturity one bond of each 


issue each six months from May 15 1908 to Nov. 15 1917 in- 
clusive, except the last issue, which matures $495 each six 
months from May 15 1908 to Nov. 15 1927 inclusive. 


Fremont, Sandusky County, Ohio.—Bond Sales.—This 
city has awarded the $2 032 414% sewer-construction bonds 
offered on Sept. 6 (V. 85, p. 483) to the Fremont Savings 
Bank Co. of Fremont. Maturity $100 each six months from 
April 1 1908 to April 1 1917 inclusive and $132 on Oct. 1 1917. 

An issue of $4,500 bonds offered on Sept. 9 has been 
awarded to the Croghan Bank & Savings Co. of Fremont. 

Georgetown School District No. i53 (P. O. Georgetown), 


King County, Wash.—Bonds Dejeated.—An election held 
Sept. 14 resulted in the defeat of a propositon to issue 
$15,000 school-house-site-purchase bonds. The vote was 


150 “‘for’’ to 250 “against.” 
Gibson County (P. O. Trenton), Tenn. 
Proposed.—This county is considering the 
ealling an election to submit to the 
issuing $500,000 road bonds. 

Gila County (P. O. Globe), Ariz.—Bonds Authorized.— 
Chapter 17 of the Laws of 1907 authorizes the issuance by 
this county of $25,000 8-20-year (optional) coupon court- 
house and jail bonds at not exceeding 5% interest. 

Girard, Burke County, Ga.—Sond Sale.—On Oct. 1 
$10,000 school-building and site-purchase bonds were 
awarded, it is stated, to David 8. Curtise of Chicago. 

Girard, Trumbull County, Ohio. 
posals will be received until 12 m. Oct. 
Village Clerk, for $2,000 5% 
nomination $500. Date Sept. 3 1907. Interest semi-annual. 
Maturity $500 yearly on Sept. 3 from 1909 to 1912 inclusive. 
Certified check on some solvent bank of ‘Trumbull County 
for 54% of the amount of bonds bid for, payable to the 
Village ‘Treasurer, is required. Accrued interest to be paid 
by purchaser. 

Goderich, Ont.—Debenture Sale.—On 
414% local-improvement debentures were 
Gundy & Co. of Toronto. 

Graham, Young County, Texas.—-Bonds Registered and 
Sold.— The State Comptroller recently registered $9,000 5% 
5-2U-year (optional) water-works bonds. The city has sold 
the ~~ 

Grand Rapids, Kent County, Mich. 


Bond Election 
advisability of 
voters the question of 


Bond em Pro- 
25 by Kk. L. Hauser, 
buil« ling- repair bonds. De- 


Sept. 30 $20,000 
awarded to Wood, 


bonds. 


Bond Offering. 






Further details are at hand relative to the offering on Oct. 14 
of the following bonds, mention of which was made in V. 
85, p. SS8U 
$250,000 4'4 % coupon Grand River flood protection bonds Authority an 
ict of the Legislature of 1907. Date Sept. 1 1907. Ma 
irity Sept. 1 1 
) 4 coupon street ovement bonds Aut martty. Section 
199, Title ¢ Division 1, Revised Charter of Grand 
Rapid ate May 1 1907 Maturity $51, 000 yearly on 
May from 1910 to 1912 Inclusive 
) 4 sUpUR sewer construction bonds Author ity, Section 199 
I > b- Division 1 t d Charter of =a Rapid 
Da May 1 1907 Maturity $3,000 yea “ay 1 from 
10 to 1912 Inclusive 
Proposals for these bonds will be received until 3 p.m. 
on it da Oct. 14) by John L. Boer, City Clerk Denomi 
nati $1.00 Interest semi-annually at the City Treas 
ure fic New York « inge An uneonditional 
cerul heck for 4% of bonds bid for, payable to the City 
Ir ! is required. Pure r to pay accrued interest, 
Greenfield, Franklin County, Mass. Bonds Awurded 
Part QOet. & $39,000 of the $55,000 library, the $5,000 
To , d the $14,000 8-year school 414°, registered 
bor off i but not arded on Sept 4(V. 85, p 616), 
had b disposed of at private sale 
Greenock Tow aship (P. O. Pinkerton), Ont. —Dehentur: 
Of; 7 yposals will be received until 12 m., Oct. 21, 
by j. Jj De nelly, Clerk, for $5,000 4% bridge debentures 
Date Nov. 11907. Maturity part yearly for twenty year 


Greenville, | Darke ‘County, Ohio.—Bond ee. —Pro- 
posals will be received until 12 m. Oct. 30 by J. C. Katzenber- 
ger, City Auditor, for $26,500 4% coupon Greenville Creek 
bridge-construction (city’s portion) bonds. Authority Sec- 
tion 2835, Revised Statutes. Denomination $500. Date 
Aug. 31 1907. Interest annual. Certified check for 25% 
of the amount of bonds bid for, payable to the City Treasurer 
is required. Accrued interest to be paid by purchaser. 

Hamilton County (P.O. Aurora), Neb.— Bonds Dejeated.— 
An election held Sept. 21 resulted in the defeat of a propo- 
sition to issue high-school-building bonds. 

Hamilton School District (P.O. Hamilton), Butler County, 
Ohio.— Bond Election.—According to reports, an election will 
be held Oct. 19 to vote on the question of issuing $40,000 
bonds for the purchase and improvement of property for 
— purposes. 

Henry County (P. O. Napoleon), Ohio.—Bond Sale.—On 
Sept. 14 $70,000 412% bridge bonds were awarded to Season- 
good & Mayer of Cincinnati for $71,775—the price thus being 


102.5357—a basis of about 4.20907 


On Sept. 28 two issues of 414% ‘ditch bonds, aggregating 
$22,500, were awarded to Hayden, Miller & Co. of Cleveland 


for $22,561 50, the price thus being 100.051. Denomination 
$2,500. Date Oct. 1 1907. Interest semi-annual. 

Holdrege, Phelps County, Neb.—Bonds Voted.—An clec- 
tion held Sept. 24 resulted in favor of a proposition to issue 
sewer-system construction bonds. 

Houlka, Chickasaw County, Miss. 
town is offering for sale $7,000 6% 
at par less 2% commission. Purchaser 
O. M. Harrill is Acting ‘Town Clerk. 

Ironton, Lawrence County, Ohio.— Bonds 
election held Sept. 25 resulted in favor of the 
to issue the Eltison Avenue  storm-water-s-wer,  strect 
improvement and flood-defensive-apparatus bonds, aggre- 
gating $60,000, mentioned in V. 85, p. 749. The vote was 
554 to 267 on the first proposition, 491 to 236 on the second 
and 509 to 257 on the third. 

Islip Union Free School District No. 1 (P. O. Bay Shore), 
Suffolk County, N. ¥Y.— Bond Sale.—On Oct. 10 the $25,000 
coupon or registered school-building-addition bonds described 
in V. 85, p. 881, were awarded to N. W. Harris & Co. of 
New York City for $25,030 50. 

Jefferson County (P. O. Beaumont), Tex.—-Bond Ojfering. 

Proposals will be received until 10 a. m. Oct. 21 by Jas. A 
Harrison, County Judge, for the $300,000 5% registered 
macadamized-road-construction bonds mentioned in V. 85, 
p. 483. Interest semi-annually in New York City. Ma- 
turity forty years, subject to call after twenty years. Certi- 
fied check for $1,000, payable to the County Judge, is re 
quired. Delivery of bonds $100,000 at completion of sale 
and $50,000 quarterly thereafter. 

Jefferson County Common School District, Tex. Bonids 
Registered.—On Oct. 4 $1,000 5% school-house bonds were 


Bond Ojjering.—This 
school-building bonds 
to furnish bonds. 


Voted.— The 


propositions 


registered by the State Comptroller. 
Johnstown, Cambria County, Pa.—onds Proposed. 
This city is considering the advisability of issuing $30,000 


bridge bonds 

Johnson City, Washington County, Tenn. Bids Rejected 

Bond Ojjering.—All bids received on Oct. 3 for the $16,000 
5% 20-year coupon sewer bonds, the $34,000 5% 20-year 
coupon city-improvenent bonds and the $108,000 6% 
1-10-year (serial) coupon district-improvement bonds de 
scribed in V. 85, p. 820, were rejected. Proposals are again 
asked for these bonds and will be received, this time, until 
Nov. 1. 

Kansas City, Wyandotte County, Kan. —Bond Offering. 
Proposals were asked for up to 12.30 p. m. yesterday (Oct. 
11) by Foerschler Jr., City Clerk, for the following 
bonds: 
$62,500 414 % 


32,452 414° 


Ger rge 


bonds for the refunding of outstanding certificates. Matu: 


ity twenty years. 
> grading and sewer-improvement bonds. 


_ one to ten” years 7 
Denomination $500. Date Oct. 15 1907. Interest semi- 
Ageney in 


annually at the Kansas Fiscal New York City. 
The result of this offe ‘ring was not known to us at the hour 
of going to press. 

Kane School District (P.O. Kane), McKean County, Pa. 


Bond Ofjering.— Proposals will be received until 6 p. m., 


Maturity ‘‘from 





Oct. 15, by Robert IE. Shaner, District Treasurer, for $20,- 
000 414% coupon school bonds These securdies are part 
of an issue of $120,000 authorized by an Act of the General 
Assembly approved April 20 1874, with supplements and 
wanendments thereto, and election held July 28 1907. De 
nomination $1,000. Dat Oct. 1 1907. Interest semi 
annually at the District Treasurer's office. Maturity $1,000 
j} yearly on Oct. 1 from 1912 to 1981 inclusive Certified 
| cheek or cash for 10¢ f bid is required Bonded debt at 
| pre ent, $5,586 53. Bede valuation, $1,923,905. 


Klickitat County School District No. 83, Wash. —Award 
tponed.-—Owing to the absence of the Distriet Directors, 
bids received on Sept. 28 for an i of $1,600 bonds 
offered on that day were not opened, 

Kimball County (P. O. Kimball), Neb..—Bond lection 
Proposed his county proposes to hol Jan election to sub- 
mit to the voters the question of issuing high-school building 
ih 


Po 


the 


le 


mid 
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Lamar, Prowers County, Colo.—Bonds Not Sold.—Up to 
Oct. 4 no award had yet been made of the $150,000 5% 
10-15-year (optional) water-works-system-extension bonds 
offered on Sept. 2. For description of these securities see 
V. 85, p. 362. 


Lebanon Center Fire Precinct, Grafton County, N. H.— 
Bond Ojfering.—Proposals will be received until 3 p.m. 
Oct. 15 by F. H. Hosford, Precinct Treasurer (P. O. Leba- 
non), for $25,000 344% refunding bonds. Denomination 
$1,000. Date Nov. 1 1907. Interest semi-annually in 
Boston. Maturity Nov. 1 1927. 

Libertyville School District No. 70 (P. O. Libertyville), 
Lake County, Ill.— Bonds Awarded in Part.—We are advised 
that $3,000 more of the $10,000 4% school-building bonds 
mentioned in V. 85, p. 543, have been awarded to local in- 
vestors at par. This makes a total of $6,000 bonds disposed 
of to date. Arrangements are now being made with the 
citizens of this place for the disposal of the remaining $4,000 
bonds at par. 

Lind, Adams County, Wash.—Bond Sale.—This town re- 
cently awarded $15,000 5% 10-20-year (optional) water- 
works-purchase bonds to the State of Washington. De- 
nomination $500. Date Oct. 11907. Interest semi-annual. 

Louisville, Ky.—Bond Sale.—Up to Oct. 1 $51,000 more 
of the $1,000,000 4% Louisville Water Co. gold coupon 
mortgage bonds mentioned in V. 85, p. 617, had been dis- 
posed of. This makes a total of $548,000 bonds sold up to 
date. Bonds mature July 2 1946. 

Mahoning County (P. O. Youngstown), Ohio.—Bond Sale. 
—On Oct. 10 the $960,000 414% court-house-construction 
bonds described in V. 85, p. 749, were awarded to the Dollar 
Savings & Trust Co. of Youngstown at 103.125. Maturity 
$16,000 each six months from March 1 1909 to Sept. 1 1935 
inclusive and $24,000 each six months from March 1 1936 
to Sept. 1 1937 inclusive. 

Manitowoc, Manitowoc County, Wis.—Bond Sale.—On 
Oct. 5 $15,000 4% bridge-rebuilding bonds were awarded to 
the Manitowoc Savings Bank of Manitowoe for $15,100 
(100.666) and accrued interest from Nov. 1 1906. Denomi- 
nation $1,000. Interest semi-annual. Maturity part yearly 
on Nov. 1 in each of the years 1919, 1920 and 1921. 

Marin County (P. O. San Rafael), Cal.—Bond Sale.—On 
Sept. 25 a $25,000 5% 25-year lot purchase and building 
bond was awarded to James Harris & Co. at par. This was 
the only bid received. Date July 1 1907. Interest annual. 

Marlinton, Pocahontas County, W. Va.—Bonds Not Sold. 
—No bids were received on Sept. 20 for the $7,500 6% 20- 
year coupon street improvement bonds described in V. 85, 
p. 749. 

Marshall County (P. O. Lewisburg), Tenn.—Bonds Voted. 

An election held recently resulted in favor of a proposition 
to issue $65,000 5% 20-year bonds in aid of the Nashville & 
Huntsville Railroad. We are advised that these bonds will 
not be placed upon the market “until the road is completed 
from Huntsville, Ala., through this county, which may be 
two or three years.” 

Massillon, Stark County, Ohio.—Bond O/fering.—Pro- 
posals will be received until 12 m. Oct. 31 by J. U. Dugiass, 
Secretary Sinking Fund Trustees, for the following bonds: 
$11,500 444 °S coupon storm-water-sewer bonds. Denomination $500. 

Date June 1 1907. 

6,000 414 % coupon street-improvement bonds. Denomination $1,000. 
Date June 15 1907. Maturity $1,000 on June 15 from 1910 
to 1915 inclusive. 

1,920 4'¢ % coupon East and Rallroad streets paving bonds. Denoml 
nation $480. Date July 11907. Maturity $480 on April 1 
from 1909 to 1912 Inclusive. 

2,000 414 °% coupon sidewalk and crosswalk bonds. Denomination $500. 

Date Se pt.1 5 1907. Maturity $5000n Sept.15 from 1909 

2,000 41% % PO. &.. ieee Street retaining-wall and sidewalk 
bonds. Denomination $500. Date Oct. 11907. Maturity 
$500 on Oct. 1 from 1910 to 1913 Inclusive. . 

Authority Section 2835 Revised Statutes. Interest semi- 
annually at the State Bank of Massillon. Certified check 
on some solvent bank for 5% of the amount of bonds bid for, 
payable to Henry Suhr, President Sinking Fund Trustees, 
is required. Bids to be made on blank forms furnished by 
the Secretary of the Sinking Fund Trustees. These securi- 
ties were offered on Sept. 23 but all bids received on that 
day were rejected. Bonds are not new issues but securities 
held by the Sinking Fund as an investment. 

Menominee County (P. O. Menominee), Mich.—Bonds 
Awarded in Part.—We are advised that only part of the 
$20,000 415°% gold coupon agricultural-school-building bonds 
described in V. 85, p. 617, have been disposed of. These 
bonds were taken by local investors and are dated Oct. 1 
1907. The remainder of these bonds will not be offered at 
present. 

Meridian, Lauderdale County, Miss.—Bonds Voted.—An 
election held here on Sept. 27 resulted in favor of a proposi- 
tion to issue $50,000 5% 20-year water bonds. The result 
was 330 “for’ to 210 “against.”’ 

Milford, New Haven County, Conn.—-Bonds Awarded in 
Part.—We are advised under date of Oct. 8 that this town 
has disposed of $4,000 of the $50,000 4° 25-year coupon 
bonds mentioned in V. 85, p. 617, at par. Aetion will be 
taken on the remaining $46,000 at a meeting to be held 
Oct. 14. 

Missoula County (P. O. Missoula), Mont. Bond Sale. 
On Oct. 7 the $175,000 court-house and the $75,000 free- 








high-school 10-20-year (optional) bonds described in V. 85, 
p. 882, were awarded to the State Land Commissioners of 
Helena as 44s. 


Mitchell School District, Stanislaus County, Cal.— Bonds 
Not Sold.—Up to Oct. 2 no sale had yet been made of an 
issue of $4,000 5% school bonds offered on Sept. 11. These 
bonds take the place of the $4,000 5% school bonds awarded 
on July 10 to the Los Angeles Trust Co. of Los Angeles 
(V. 85, p. 177), which sale was never consummated, as the 
attorney for that firm declared that the election held for the 
authorization of these bonds was void. 


Mocksville, Davie County, N. ©C.—Bonds Not Sold.—No 
bids were received on Oct. 1 for the $5,000 5% coupon 
graded-school bonds dated July 1 1907, described in V. 
85, p. 750. 

Monclova Township (P. O. Monclova), Lucas County, 
Ohio.—Bond Offering.—Proposals will be received until 
10 a. m. Nov. 2 by Don C. Whitehead, Township Clerk, for 
$2,000 6% road-improvement bonds. Authority Section 
2835, Revised Statutes. Denomination $200. Date, day 
of sale. Interest semi-annually at the Township Clerk’s 
office. Maturity $1,000 six months after date and $1,000 
one year after date. Certified check or a cash deposit of 

200 is required. Purchaser to pay accrued interest. 

Negaunee, Marquette County, Mich.—Bond Sale.—This 
city has disposed of $10,000 5% electric-light bonds to local 
parties. 

New Brighton School District (P. O. New Brighton), 
Beaver County, Pa.—Bond Ojfering.—Proposals will be re- 
ceived until Nov. 1 by P. C. Schofield, Secretary, for $20,000 
5% bonds. Denomination $500. Date Oct. 1 1907. Int- 
erest semi-annually at the Old National Bank in New 
Brighton. Maturity $500 yearly on Oct. 1 from 1909 to 1911 
inclusive; $1,000 yearly on Oct. 1 from 1912 to 1915 inclusive; 
$1,500 yearly on Oct. 1 from 1916 to 1918 inclusive and $2,- 
000 yearly on Oct. 1 from 1919 to 1923 inclusive, all unpaid 
bonds being subject to call after Oct. 1 1917. 

New Haven, Fayette County, Pa.—Bonds Not Yet Sold.— 
We are advised, under date of Oct. 7, that this borough is 
still in the market with the $11,500 444% gold coupon re- 
funding bonds offered but not sold (V. 85, p. 544) on Aug. 5. 

Newport News, Warwick County, Va.—Bonds Not Sold.— 
No sale was made on Sept. 30 of the $100,000 414% 40-year 
street-improvement bonds described in V. 85, p. 821. 

Nichols, Muscatine County, lowa.— Bond Sale.—On Sept. 
10 $2,300 5% 5-15-year (optional) city-hall bonds were 
awarded to T. B. Nichols of Nichols at par. Denomination 
$100. Interest semi-annually in May and November. 

Norfolk, Norfolk County, Va.—.Vo Bond Election.—We 
are advised that the report stating that an election would 
be held in September to vote on the question of issuing the 
$100,000 city-hall, auditorium and market bonds mentioned 
in V. 85, p. 544, is erroneous. 

Norfolk School District (P. O. Norfolk), Madison County, 
Neb.—Bond Sale.—We have just been advised that $24,000 
5% 20-30-year (optional) school bonds were awarded on 
Aug. 16 to Geo. W. Hoobler of Omaha at par. Date May 1 
1907. Interest January and July. These bonds take the 
place of the $24,000 20-30-year (optional) coupon or regis- 
tered high-school-building bonds awarded on May 6 (V. 84, 
p. 1138) to the Trowbridge & Niver Co. of Chicago, which 
sale was never consummated. 

Nutley, Essex County, N. J.—Bond Sale.—Reports state 
that $12,000 water and $13,000 road 5% bonds of this town 
have been awarded to the Fidelity Trust Co. of Newark. 
Bonds are subject to call after three years. 

Oakmont, Allegheny County, Pa.—Bonds Not Sold.—No 
satisfactory bids were received on Oct. 7 for an issue of $60,- 
000 414% street-improvement bonds offered on that day. 

Oklahoma City, Oklahoma County, Okla.—Bond Offering. 
—Henry M. Scales, Mayor, is offering for sale $200,000 wa- 
ter-works and $50,000 sewer bonds at not exceeding 5% in- 
terest. Authority, vote of 4,937 to 1,265 cast at election 
Sept. 17. Denomination $1,000. Interest semi-annual. 
Maturity thirty years. Official advertisement states there 
has never been any default in the payment of any of the obli- 
gations of the city. These bonds were offered on Sept. 30, 
but no satisfactory bids were received on that day. 

Oneida County (P. O. Utica), N. ¥.—Bonds Not Yet Sold. 
—Up to Oct. 2 no sale had yet been made of the $55,000 
314% registered court-house bonds offered but not awarded 
on Sept. 12. See V. 85, p. 679. 

Osceola Special School District (P. O. Osceola), Missis- 
sippi County, Ark.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Oct. 15 by L. A. Morris, Secretary, for 
the $25,000 6% coupon school-building bonds, Denom- 
ination $500. Bonds to be dated day of sale. Maturity 
twenty years. Bonds are exempt from taxation. Certified 
check for $500, payable to the Secretary, is required. Bonded 
debt this issue. No floating debt. Assessed valuation for 
1906 $870,599. These securities were offered but not award- 
edon May 18. See V. 84, p. 1445 and V. 85, p. 241. 

Pana Township High School District (P. O. Pana), Chris- 
tian County, Ill.—Bond Ojjering.—Further details are at 
hand relative to the offering on Oct. 15 of the $50,000 5% 
coupon high-school construction bonds mentioned in V.85, 
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Proposals for these bonds will be received until 4 
Cutler, Secretary Board of Edu- 
cation. Denomination $1,000. Date Oct. 15 1907. Int- 
erest semi-annually at the H. N. Schuyler State Bank in 
Pana. Maturity $3,000 yearly on Oct. 15 from 1912 to 1926 
inclusive and $5,000 on Oct. 15 1927. Certified check for 
$500, payable to J. E. Reese, Township Treasurer, is re- 
quired. Total debt this issue. Assessed valuation $1,247,973. 

Park City (P. O. Knoxville), Tenn.—Bond Election Pro- 
posed.—There is talk of holding an election to vote on the 
question of issuing improvement bonds. 

Pawnee, Pawnee County, Okla.—Bond Sale.—On Oct. 
$20,000 6% 30-year water-works bonds were awarded to 
N. D. McGinlay at 100.05. Denomination $1,000. Inter- 
est semi-annual. 

Penetanguishene, Ont.—Debentures Not Yet Sold.—We 
are advised under date of Oct. 5 that no sale has yet been 
made of the $23,000 414% high-school Cohentunes, the $15,- 
000 414% public-school debentures and the $2,150 4% 
cement-sidewalk debentures offered but not awarded (V. 85, 
p. 544) on Aug. 20. 

Perth, Ont.—Debenture Sale.—Wood, Gundy & Co. of 
Toronto inform us that they have purchased $18,000 local- 
improvement and $30,000 sewer 5% debentures of this place. 
The former issue matures part ye arly for twenty years while 
the latter matures part yearly for thirty years. 

Philadelphia, Jefferson County, N. ¥.—Bond Sale.—On 
Oct. 1 $6,000 5-16-year (serial) electric-light bonds were 
awarded to the Watertown Savings Bank of Watertown for 


p. 882. 
p.m. on that day by F. A. 





$6,010—the price thus being 100.166. Denomination $500. 
Date Oct. 1 1907. Interest semi-annual. These bonds 
take the place of the $6,000 5-16-year (serial) coupon or 
registered electric-light bonds awarded on Sept. 2 to the 
sime institution (V. 85, p. 618), which sale was never con- 
summated. 

Pickayune, Hancock County, Miss.—Bond Sale.—An 
issue of $8,000 6% high-school-building bonds was recently 
iwarded to E. F. Tate of Pickayune at par. Denomination 
$500. Date Sept.11907. Interest semi-annual. 


Pittsburgh, Allegheny County, Pa.—Bond Sale. 


ul) bonds for improve! 


ments 


4 the $150,000 4 1-5-vear (seria 

at Marshalsea, mentioned in V. 85, p. 821, were awarded to 
the Sinking Fund Commission at par. Denomination $30,- 
000. Date Nov. 1 1907. Interest semi-annual. 


Bond Sale.—On Oct. 7 


Plainfield, Union County, N. J. 





On Oct. | 


Preble County (P. O. Eaton), Ohio.—Bond Ojjering.— 
Proposals will be received until 1 p. m. to-day (Oct. 12) by 


C. W - Eidson, County Auditor, for the following bonds: 
$160 oy h Ditch No. 265 bonds. Deneaeotien $80. Maturity $80 
April 12 1908 and $80 on Oct. 12 19 
290 4% Blac k Ditch No. 269 bonds. Denomination $145. Maturity 
$145 on April 12 1908 and $145 on Oct. 12 19 
960 4% Campbell Ditch No. 270 bonds. De al A mg $240. Maturity 


$240 each six months from April 12 1908 to Oct. 12 1909 inclusive. 


200 4% Brown Ditch No. 271 bonds. Denomination $200. Maturity 
April 12 1908. 
Authority Sections 4479, 4480, 4481 and 4482, Revised 


Interest semi-annually at 


Statutes. Date Oct. 12 1907. 
Bonds to be delivered on 


the County Treasurer’s office. 
day of sale. 

Prescott School District, Stanislaus County, Cal.—Bond 
Sale.—We are advised that this district on Sept. 11 awarded 
$1,600 6% school-building bonds to Mary A. McMahon at 
par. This was the only bid received). Denomination $400. 
Interest annually in August. ‘These bonds take the place 
of the $1,600 6% school bonds awarded on July 10 to the Los 
Angeles Trust Co. of Los Angeles (V. 85, p. 178), which sale 
was hever consummated. 

Pueblo, Pueblo County, Col.—Bonds Not Yet Sold.—We 
are advised under date of Oct. 1 that no award had yet been 
made of the five issues of bonds, aggregating $19, ,000, offered 
without success (V. 85, p. 485) on July 26. 

Putnam County (P. O. Greencastle), Ind.—Bond Sale. 
On Sept. 27 $6,900 Jackson Township, $5,700 Warren Town- 
ship and $2,800 Cloverdale Township 414° 10-year (aver- 
age) road bonds were awarded to the Central National Bank 
of Greencastle at par. Date Sept. 15 1907. Interest semi- 
annually in May and November. 

Quincy, Logan County, Ohio. 


Bond Of) ring. Proposals 





will be received until 12 m. Oct. 21 by E. Lk. Binegar, Village 

Clerk, for the following bonds: 

$545 6% Main Street cement-sidewalk-construction assessment bonds. 
Denomination $54 50 

346 6% Liberty Street cement-sidewalk-constructlon assessment bonds. 
Den ymin ition $34 60 

340 6% Carlisle Street cement-sidewalk-construction assessment bonds. 
Di nomina tion $34 

332 6% Canby Street side walk-construction assessment bonds. Denoml- 
nation $: 20 

The above bonds are dated Oct. 1 1907. Interest semi- 

annual. Maturity one bond of each issue each six months 

from March 1 1908 to Sept. 1 1912 inclusive Certified check 

for 59% of bonds bid for, payable to the Village Treasurer, 


is required. Purchaser to pay accrued interest. 


Rankin, Allegheny County, Pa.—Bond Ojjering.—Propos- 


als will be received until 7:: 0) p.m. Oct. 15 by Carl Koellman 
Borough Secretary, at Rankin, or Robert F. Graham, Bor- 
ough Solicitor, 1474 Frick Building Annex, Pittsburgh, 
for $50,000 4149 improvement bonds. Denomination $500. 
Date Sept. 3 1907. Interest semi-annual. Maturity $500 
| yearly from 1908 to 1917 inclusive, $1,500 in 1918, $1,500 in 
1919, $2,000 yearly from 1920 to 1926 inclusive, $3,000 in 
1927 and $2,500 yearly from 1928 to 1937 inclusive. Bonds 
are exempt from taxation. Certified check for $1,000, paya- 


the $68,000 4! 1-34-year (serial) coupon sewer bonds 
described in V. 85, p. 679, were awarded to A. B. Leach & 
Co. of New York City at 100.04 and accrued interest. 
Plains School District No. 1 (P. O. Plains), Sanders 
County, Mont.—Bond Ofjering.—Further details are at 
hand relative to the offering on Oct. 19 of the $3,000 6% 
refunding bonds mentioned in V. 85, p. 882. Proposals will | 
be received until 3 p.m. on that day by B. Frank Bowman, 
Clerk Board of Trustees. Denomination $750. Interest 
semi-annually at the office of the School Board or at any 
bank in Montana designated by the purchaser. Maturity 
$750 on Feb. 1 1910, $750 on Aug. 1 1912, $750 on Feb. 
1 1915 and $750 on Aug. 1 1917. Certified check for $100, 


payable to the Clerk Board of School Trustees, is required. 


Platteville, Grant County, Wis.—Bond Sale.—tThis city 
recently disposed of the $20,000 414°, 20-year coupon sew- 
erage bonds offered but not awarded (V. 85, p. OLS) on 


Sept. 3. 


Pleasant Ridge, Hamilton County, Ohio.—Bond Sale. 





On Sept. 24 the $1,576 37 5% 5-year side-walk-construction 
(village’s portion) bonds described in V. 85. p. 679, were 
awarded to the Security Savings Bank & Trust Co. of Toledo | 


accrued interest. 
Bond Election. 
question of issuing 


for $1,581 37 (100.317) and 

Pleasant Valley, Bucks County, Pa. 
On Oct. 16 this town will vote ‘on the 
$5,000 sewer and improvement bonds. 

Pope County (P. O. Glenwood), Minn.— Bond Offering. 
Proposals were asked for up to 10 a. m. yesterday (Oct. 11) 
by Ole Irgeus, County Auditor, for $10,000 ditch bonds. 
Denomination $1,000. Interest annually on July 1 
Glenwood. Maturity $1,000 yearly on July 1 from 1908 
to 1917 Inclusive. Bonded debt ,this issue. No floating 
debt. ed valuation 1906, 1. S07 .S52. The sult of 
this offering was not known to us at the hour of going to 
press. 


Port Huron, St. Clair County, Mich. 


Asse 


Bond Sale.—Loeal 


papers report that of $20,000 5% general road, sewer, 
bridge and sidewalk bonds offered on Sept. 30, $17,000 were 
awarded to Stanley McFarland at 100.05; $1,000 at 101 
and $1,000 at 101.50 to H. J. Stummell, and $1,000 to George 
W. Moore at par. Maturity part yearly from one to three 
years. 

Portsmouth, Ohio.— Bond Sale.—This city has sold the 
eight issues of 4% coupon bonds, aggregating $104,500, 
offered but not awarded on Aug. 22 (V. 85, p. 485), to the 
following bidders at par and accrued interest: $39,500 to 
the oo National Bank of Portsmouth, $19,500 to the Cen- 
tral National Bank of Portsmouth, $19,500 to the Security 


Savings Bank & Trust Co. of Portsmouth, $11,000 to Simon 
Labold, $6,000 to B. Augustin, $3,000 to Mrs. P. C. Balmert, 
$500 to George Balmert, $500 to Nancy Underwood, $2,000 
to A 


G. Bridwell and $3,000 to August Maier. 


in | 


ble to the “Borough of Rankin” is required. 
| Riverside Township (P. O. Riverside), Burlington County, 
|N. J.—Bond Ofjering.—Proposals will be received until 
8 p.m. Oct. 31 by the Township Committee, Henry Taubel, 
Chairman, for $80,000 414% gold coupon sewerage-system 
construction bonds. Denomination $500. Date Nov. 30 
1907. Interest semi-annual. Maturity Nov. 30 1937, sub- 
ject to eall after Nov. 11917. Certified check on a national 
bank for 5% of the amount of bonds bid for, payable to the 
Township Treasurer, is required. Delivery of Com Nov. 30 
L907. 
Robeson County (P. O. Lumberton), N. C.—Bond Sale. 
On Oct. 7 the $50,000 516% 30-year gold coupon court 
house-construction bonds described in V. 85, p. 751, were 





A.J 
| FE. H. Rollins & Sons, 


awarded to the Security Trust Co. of Spartanburg at 108.379. 
The following bids were received: 
Secur. 54,189 75|N. W. Harris & Co., Bos 
. Hood & Co., 110 00 | Seasone rood & Mayer, Cin- 
35 00|John Nuveen & Co., Chic. 
Emery,Anderson &Co ,Clev (87 5 00! Otis & Hough, Chk vela ind. 51,750 00 
Rochester, N. Y.—Temporary Loan.—On Oct. 9 an issue 
of $100,000 local-improvement-fund notes was awarded to 


TY $52,662 00 
52 4 26 00 


52,000 00 


Co., Spart’b’g¢_$ 
Detroit { 
Chic 












the East Side Savings Bank of Rochester at 5.50% interest. 
Che bids were as follows: 
East Side Savings Bank, Rochester. ...$100,000 ._...__- 50 * 
Security Trust Co., Rochester.....-.-.. 100 ,000_.6° and “$10 pre caleue 
The Bank for Savings, New York-..--.--. 100,000. .6° and $12 premium 
Rochester Savings Bank, Rochester.... {50,000 ..........-..... % 

fl omu aie 
Genesee Valley Trust Co., Rochester.... {25,000 ..........----.-- 

{25 EES 

Broadway Savings Institution.-...--.-.-. “10, DF a0 dni Gdraihcnare alae 


Rockford, Winnebago County, Ill.— Pond Sale.—This ec ity 
has awarded $39,100 4% 20-year refunding bonds to the Har- 
ris Trust & Savings Bank of Chicago. Bonds are dated Nov. 
11907. The purchaser has already disposed of this issue. 

Saco, York County, Me.—Bond Sale.—An issue of $35,000 
4% coupon refunding bonds has been disposed of. Denomi- 
nation $500. Date Oct. 1 1907. Interest semi-annually in 
Boston. Maturity $1,000 yearly on Oct. 1 from 1908 to 1942 
inclusive. 

St. Croix Falls, Polk County, Wis.—Bond O « - 1- 
ther details are at hand relative to the offering on Oct. 26 
of the $5,000 coupon water-works-system-extension 
bonds mentioned in V. 85, p. 883. Proposals for these bonds 
will be received until 8 p.m. on that day by Otto W. Corner, 





5% 
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Village Clerk. 
Interest semi-annually at the Northwestern National Bank in 
Minneapolis. Maturity $500 yearly on Nov. 1. Certified 
check for 5%, payable to the Village Treasurer, is required. 


Saint Joseph, Berrien County, Mich.—Bonds Authorized.— 
The regular election held April 1 resulted in favor of a 'propo- 
sition to issue $20,000 414% coupon Wayne Street Viaduct 
bonds. Denomination $500. Date Sept. 1 1907. Inter- 
est semi-annually at the Harris Trust & Savings Bank in 
Chicago. Maturity Sept. 1 1927. 

Salisbury, Rowan County, N. C.—Bonds Voted.—The elec- 
tion held Oct. 1 resulted in a vote of 285 “for” to 27 “against” 
the proposition to issue the $300,000 5% coupon street-im- 
provement, water-works-extension and funding bonds men- 
tioned in V. 85, p. 302. Denomination $1,000. Interest 
semi-annual. Maturity “‘not less than thirty years nor more 
than fifty years.” Date of sale not yet determined. 


Denomination $500. Date Nov. 1 1907., 
' Bank of Albany for $10 premium, $20,000 to the Schenectady 


for the following premiums: $25,000 to the Home Savings 


Savings Bank for $8 premium, $25,000 to the Schenectady 
Trust Co. for $10 premium, $25,000 to the Citizens’ Trust 
Co. of Schenectady for $10 premium and $5,000 to the Union 
National Bank of Schenectady for $2 premium. 

Scottdale, Westmoreland County, Pa.—Bond Sale Not 
Consummated.—We are advised that the $30,000 5% —— 
funding and improvement bonds to be offered at 8 p. m. 
Oct. 14 take the place of the three issues of 5% coupon 
bonds aggregating $30,000 awarded on March 25 to W. J. 
Hayes «& Sons of Cleveland (V. 84, p. 767), which sale was 
never consummated. Interest semi-annually in Scottdale. 
For other details of bonds and terms of offering see V. 85, 
p. 822. 

South Cannonsburg School District (P. O. Cannonsburg), 
Washington County, Pa.—Bond Ojjering Postponed.—The 
offering of the $11,000 5% school-building bonds which was 








Santa Ana School District (P. O. Santa Ana), Orange 
County, Cal.—Bonds Dejeated.—The election held Sept. 25 
to vote on the question of issuing the $37,500 public-school 
and the $12,500 high-school bonds mentioned in V. 85, p. 
302, resulted in the defeat of these propositions. 

Santa Barbara, Santa Barbara County, Cal.—Bond Sale 
Not Consummated.—We are advised that the $50,000 41 2% 
(serial) East Boulevard bonds awarded on Sept. 
Edwards, 
Commercial Bank of Santa Barbara at 100.10, take the place 
1-40-year (serial) Boule ‘vard bonds 
429) to E. 
which sale was never consummated. Our in- 
formant adds that “‘the attorneys for Rollins & Sons failed 
to pass on the bonds on account of the denomination, which 
There is a State law to the effect that muni- 


1-40-year 


(Vv. 85, p. 822) to George 8. 


of the $50,000 416% 


awarded on Aug. 1 (V. 85, p. 
of Boston, 


was $1,250. 


to have taken place 


posals will be receive 
Clerk of Council, for 
$1,325 50 5% coupon W 
$265 10 ve 

President 
yearly on / 

1,912 90 5 


H. Rollins & Sons 


yearly on 

2,116 30 5 
yearly on 

789 19 (less any eash 
alley-impr« 


cipal bonds shall not be over a denomination of $1,000. The | 1,406 89 (less any cash 


bonds were reprinted to denomination 
tised, and sold as above. 
fixing the denomination 


Schenectady, N. Y.- 


Anew ordinance was also passed 


Temporary Loan. 
$100,000 temporary-loan certificates maturing Feb. 1 1908 
and described in V. 85, p. 883, were awarded at 6% interest | the, $170,000 4% 


of $625, re-adver- 1907, N 


—On Oct. 10 the 





poned until 7:30 p. m 
Springfield, Clark County, Ohio.—Bond Ojjering.—Pro- 


Denomination $265 10. Date Aug. 22 1907. 


% coupon Gr 
nomination $191 
Aug 
% coupon Charle 
nomination $4 
Aug. 22 


Clifton Street improvement assessment bonds. 


Oct. 7 (V. 85, p. 883) has been post- 
- Oct. 15. 


d until 8 p.m. Nov. 12 by F. A. Crothers, 
the following bonds: 


illard Avenue improvement assessment bonds 
Maturity 
arly on Aug. 22 from 1908 to 1912 Inclusive. * 


of Ne 1,970 70 5% coupun James Street improvement assessment bonds. De 
nomination $394 14. 


Date Aug. 22 1907. Maturity $394 14 

Aug. 22 from 1908 to 1912 Inclusive. 

ape Alley improvement assessment bonds. - De- 
29. Date Aug. 221907. Maturity $191 29 

from 1908 to 1917 inclusive. 

reet improvement assessment bonds. De- 

26. Date Aug. 221907. Maturity $423 26. 

from 1908 to 1912 Ine lusive. 

payments made by property owners) 5% coupon 

yvement assessment bonds. Date Oct. 17 1907. 











Maturity part yearly on Oct. 17 from 1908 to 1912 Inclusive. 


payments made by property owners) 5% coupon 
Date Oct. 17 
faturity part yearly on Oct. 17 from 1908 to 1812 


inclusive. 
Interest semi-annually at the City Treasurer’s office. Cer- 
tified check for 5% of the bonds bid for is required. 
Springfield, Hampden County, Mass. 
coupon or registered city-hall and site- 


Bond Sale.—Of 





NEW LOANS. 





#1LOO,COUO 
CITY OF ST. PAUL 
BONDS 


Four Per Cen —Thirty Years. 


SEALED PROPOSALS will be received at 
the office of the City Cumptroller by the Sinking 
Fund Committee until 12 O°CLOCK NOON ON 
OCTOBER 15TH, 1907, and opened at thattime, 
for the whole or any part of $100,000 00 of Bonds 
of the City of St. Paul, described as follows: 

$50,000 00 Fire Department Bonds dated 
September 1, 1907, and maturing August 3lst, 
1937, bearing interest at the rate of Four (4%) 
per cent per annum. Bonds In denomination 
of $100 00 or any multiple thereof not exceeding 
$1,000 00, as the purchaser may desire. They 
will be in the shape of Coupon Bonds issued for 
the purpose of erecting new fire stations and 
equipping the same with new apparatus. 

$50,000 00 of Water Bonds dated October 1, 
1907, and maturing September 30, 1937, bearing 
interest at four (4%) per cent perannum. Bonds 
In denomination of $500 00 or $1,000 00 as the 
purchaser may desire. These bonds are issued 
for the purpose of enlarging and extending the 
Water Works of the City of St. Paul. 

The interest on both of these Issues Is a ee 
semi-annually, Interest and principal payable 
the Financial Agency of the City of St. Paul in 
New York City Bonds to be delivered at the 
Comptroller's office, where payment must be 
made, the purchaser to pay accrued Interest to 
date of delivery. A certified check payable to 
the City Treasurer of the City of St. Paul for two 





(2°S) per cent of the par value of the bonds bid 
for must accompany each bid that will be con 
sidered The Committee reserves the right to 


reject any and all bids. Any further Information 
on application 
Proposals to be addressed to 
LOU be BE 
City ¢ aeasitten, 





BONDS TO YIELD 
4.50% to 6% 


Our new 10-page circular, describing nearly 
forty issues of 
Municipal, Railroad and Public Utility 
Corporation Bonds 
Is now ready for distribution. We suggest a 
personal interview. 


ASK FOR CIRCULAR NO, 846F, 


E.H ROLLINS & SONS. 
21 Milk St., Boston, Mass. 
CHICAGO DENVER SAN FRANCISCO 


Knickerbocker Audit Co., 
45 William Street, 


CHAS GRISWOLD BOURNE, President 
Telepbh Cc ti 
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we remeeeeeee ween eee errerreree 


$591,000 
City of Minneapolis, Minn., 


SCHOOL AND PARK BONDS. 


Sealed bids will be received by the Committee 
on Ways ana Means of the City Council of the 
City of Minneapolis, Minnesota, at the office of 
the undersigned, THU RSDAY ,OCTOBER 24TH, 
1907, AT 2 O'CLOCK P. M., for the whole or 
any part of the $441,000 00 School bonds and 
for the whole or any part of $150,000 00 Park 
bonds. 

Said bonds bear Interest at the rate of four (4) 
per cent per annum, payable seml|- ws oa 
dated July 1, 1907, and payable July 1, 193 

The right to reject any or all bids Is rese rved. 

A certified check for two (2) per cent of the 
par value of the bonds bid for, made to C. S. 
Hiulbert, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
mailed on application. 

DAN. C. BROWN, 


City Comptroller. 





MacDonald, McCoy & Co,, 
MUNICIPAL AND CORPORATION 


BONDS. 
8 La Salle Street, Chicago. 





Established 1985. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicage 


CITY COUNTY BON DS 


AND TOWNSHIP 


INVESTMENT BONDS 


Lists upon request. 


Denison & Farnsworth, 


BOSTON 
CLEVELAND and PHILADELPHIA. 


BONDS witoct COUPONS 
with stee+-plate borders, or lithograpbed. or part- 
ly printed from type. If the latter, then can be 

DELIVERED IN FEW DAYS 


Costifentes iB sagenes in best paneer. or partly 
hed and partly printed 


ALBERT B. KING & CO.,206 Braadway, N.Y. 











HUNT, MANN & SALTONSTALL 


Investment Securities 


60 STATE STREET 
BOSTON 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINOINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 


Correspondence Solicited 


H. W. NOBLE & COMPANY, 


DETROIT, 
New YorK, PHILADELPHIA. 


MUNICIPAL 
AND 
PUCLIC SERVICE CORPORATION 


BONDS. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Building, 











CINOINNATI, 
F.B. SHERMAN & CO. 
MUNICIPAL 
AND ONDS 
CORPORATION 


205 La Salle Street, CHICAGO 
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purchase bonds mentioned in V. 84, p. 1325, reports state 
that $77,000 have been awarded to the Sinking ‘und Com- 
missioners at par and accrued interest, $60,000 to Jackson 
& Curtis of Boston at par and accrued interest and $33,000 
to Arthur B. Chapin, State Treasurer, at par and accrued 
interest. These securities are dated July 1 1907 and mature 
part yearly on July 1 from 1908 to 1927 inclusive. 


Stanley County (P.O. Albemarle), N. C.—Bond Sale.—An 
issue of $100,000 5% refunding railroad-aid bonds has been 
disposed of. Maturity $5,000 yearly beginning July 1 1917. 


Stephenville School District (P. O. Stephenville), Erath 
County, Tex.— Bond pp eee have just been advised that 
this district on Aug. 1 disposed of an issue of $34,000 5% 
school-building bonds to the Commercial National Bank of 
Greenville for $34,500 (101.47) and accrued interest. De- 
nomination $1,000. Date July 1 1907. Interest annual. 
Maturity part yearly beginning July 1 1912. 

Struthers, Mahoning County, Ohio.—Bond Sale.—On Oct. 
5 the $10,000 5% 3-22-year (serial) coupon city-building 
bonds described in V. 85, p. 883, were awarded to Otis «& 
Hough of Cleveland at 104.21 and accrued i a basis 
of about 4.555%. The bids were as follows: 

Otis & Hough, Cleveland_$10,421 00| W.J.Hayes&Sons, Cleve .$10,007 00 
Seasongood & Mayer, Cin. 10,328 80} 

Superior School District (P. O. Superior), Nuckolls 
County, Neb.—Bond Ofjering.—This district is offering at 
private sale the $30,000 5% 10-20-year (optional) coupon 
high-school building bonds offered but not awarded on Aug.1. 
See V. 85, p. 546. 

Syracuse, Onondaga County, N. Y¥.—Bond Sale.—The 
following bids were received on Oct. 8 for the three issues of 
114% registered bonds aggregating $310,000, described in 


V. 85, p. 822: 





$200 ,000 $50 000 $60 ,000 
Court-house intercepting-sewer fire-eng’e 
bonds. bonds. house bonds. 
a2$200,580 00 @$50,155 00 $60,114 00 
200 ,544 00 50,136 00 a60,163 20 
Onondaga County Sav.Bk., Syrac’e 200,160 00 — . shacnedan 
Kountze Bros., New York (for $470,000 bonds) BATE O08 GO i cncancca 

N. W. Harris & Co., New York/for $218,000 bonds.219,177 20 .....- 
\for $63,000 bonds. 63,025 20 -....-- 


W.N. Coler & Co., New York 
A. B, Leach & Co., New York... 


a Successful bidders. 


A bid was also received from the Ellenville Savings Bank 
of Ellenville on $20,000 of the $200,000 court-house bonds. 

Bid Rejected.—The only bid received for the $160,000 
416% 1-10-year (serial) registered local-im provement bonds 
offered on the same day was submitted by the Kingston 
Savings Bank of Kingston for $80,000 of the issue. This 
offer was rejected. 

Tampa, Hillsboro County, Fla.—Bond Election Proposed.— 
This city purposes holding an election to submit to the voters 
propositions to issue sewerage-system-construction, hospital, 
city-hall and Lafayette Street bridge-construction bonds. 

Tensas Parish Levee District, La.—Bond Sale.—This 
district recently awarded $30,000 5% 10-20-year (optional) 
refunding bonds to the State Free School Fund at par. 
Denomination $1,000. Date Sept. 1 1907. Interest an- 
nual. 

Texarkana, Bowie County, Tex.—Bonds Registered and 
Sold.—Permanent improvement bonds to the amount of 
$2,000 have been registered by the State Comptroller. 
These securities bear 6% interest and mature March 1 1934. 
We are advised that the city has already disposed of these 
bonds. 


Thompson (P. O. Monticello), Sullivan County, N. Y.— 
Bond Sale.—This town in September awarded an issue of 
$6,000 4% White Lake Turnpike bonds to Mary J. Mitchell 
of Monticello and Jay Simpson of South Fallsburgh at par. 
Denomination $1,000. Date Sept. 14 1907. Interest 
annually on March 1. Maturity $1,000 yearly beginning 
in 1910. 

Tyron Township (P. O. Lynn), Polk County, No. Car. 
Bond Sale.—This township has awarded the $12,000 6% 20- 
year coupon good-road bonds offered on Sept. 20 (V. 85, 
p. 547), to the Bank of Tyron at par. 

Ventura, Ventura County, Cal.—Bonds Voted.—The elec- 
tion held Sept. 23 resulted in favor of the following proposi- 
tions aggregating $148,298, and not $150,000 as at first re- 
y0rted: 
iis. 000 5% = brow As Street storm-sewer-construction bonds by a vote 

5 to 3 


7,500 5 °% 30-year West Main Street storm-sewer-construction bonds by 
a vote of 426 to 52 
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“WE ARE IN VERY GREAT NEED 


of telephone girls”, 


with them 


“WE MUST HAVE GIRLS 





from somewhere.” 
be able to get some girls; but we suggested the 


AUTOMATIC SYSTEM AS THE SOLUTION 


of their problem, which Is becoming a common one among manual companies. 
countered it yet? When you do, remember that the Automatic dispenses with girls, saves money, 
Automatic equipment has been adopted In the follow- 


makes moncy, and gives the best service. 
ing citles: 


walls a manual operating company, in a letter to us. 
where you have recently replaced manual boards with automatic so that we can get in touch 


We sympathized with the company, told them where we thought they might 





Aberdeen, S. D. 
Akron, Ohio. 
Allentown, Pa. 
Auburn, Me. 
Auburn, N.Y. 


Battle Creek, Mich. 


Beaver Falls, Pa. 


Bellingham, Wash. 


Berkeley, Cal. 
Billings, Mont. 
Butte, Mont. 
Cadillac, Mich. 
Champaign, Ill. 
Jhicago, Ill 
Cleburne, Texas. 
Columbus, Ga 
Columbus, Ohio. 
Dayton, Ohlo. 


AUTOMATIC ELECTRIC CoO., 


Denver, Colo. 
Dowagiac, Mich. 
El Paso, Texas. 
Emaus, Pa. 

Fall River, Mass. 


Grand Raplds, Mich. 


Hastings, Neb. 
Havana, Cuba. 
Hazleton, Pa. 
Holland, Mich. 
Hopkinsville, Ky. 
Houston, Tex. 


Jonesboro, Ark. 


Lake Benton, Minn. 

Lewiston, Me. 
Lincoln, Neb. 

Los Angeles, Cal. 
Manchester, lowa. 


Van Buren and Morgan Streets 


Martanao, Cuba. 
Marion, Ind. 
Medford, Wis. 
Miamisburg, Ohlo. 
Mt. Olive, Ill. 


New Bedford, Mass. 


Oakland, Cal. 
Ocean Park, Cal. 
Omaha, Neb. 
Pentwater, Mich. 
Pontiac, Ill. 
Portland, Me. 
Portland, Ore. 
Princeton, N. J. 
Richmond, Ind. 
Riverside, Cal. 
Rochester, Pa. 
Rushville, Ind. 





NEW YORK CITY 
44% TAX EXEMPT 


BONDS 


“Can you advise us 


Have you en- » a W. STEPHENS & CO., 


2 WALL S8T., NEW YORE 


San Diego, Cal. 





San Francisco, Cal. 
Santa Montca, Cal. 
Saskatoon, Sask., Can. 
Sioux City, lowa. 
South Bend, Ind. 


R. L. DAY & CO., 


Spokane, Wash. 

St. Mary’s, Ohio. BANKERS, 

Tacoma, Wash. 

Toronto Junction, Can 7 

Traverse City, Mich. 85 Congress Street, 37 Wall Stree 

Urbana, Ilinols. BOSTON NEW YORK 
. . 


Van Wert, Ohio. 

Walla Walla, Wash. 

Wausau, Wis. 

Westerly, R. 1. 

Wilmington, Del. 
Woodstock, N. B.,Can. 


New York City Bonds 


EXEIPT FROM STATE, COUNTY 
AND CITY TAXES 





CHICACO, U.S.A 





———|ERVIN & COMPANY, 








CHICAGO, 
Monadnock Bleck, 


BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 


(New York and Iilinois.) 


NEW YORK, 


Broad Exchange Building, 
26 Broad Street, 


SAW FRANCISCO, 
787 Market Street. 


LOMDON, 


ENGLAND, 
18 8t. Swithin'’s Lane, E. C., Cable, “Adorjest.”’ 


MEW ORLEANS, 
Hibernia Bank Bidg. 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York Philadelphia, 


Members 





Blodget, Merritt & Co, 
BANKERS, 


60 State Street, Boston 
36 NASSAU STRERT, NEW YORA. 


STATE, CITY & RAILROAD BONDS. 
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$5,500 5 % 30- pone fonee Clara Street bridge-construction bonds by a 
vote o 

5,500 5% 30-y 4 ya Street bridge-construction bonds by a vote of 
to 

5,000 5 % 30- a aS Conste Road” bridge-construction bonds by a 
vote 0: 

86,289 5% — a 17 “Petrolithic process’’ bonds by a vote 

to 


8,000 5 % 30-year fire-house.construction bonds by a vote of 425 to 55. 
3.000 5 % 30-year chemical fire-engine bunds by a vote of 415 to 65. 
2,500 5% 20-year park bonds by a vote of 452 to 27. 

3,000 5 $e 30-year fire-house-site-purchase bonds by a vote of 408 to 69 

7,000 5 % 20-year public-beach-park bonds by a vote of 404 to 79 

We are advised that these bonds will be offered for sale in 
about six weeks. 

Wallace, Man.—Debentures Not Yet Sold.—We are ad- 
vised under date of Sept. 30 that no award has yet been made 
of the $50,000 4% 20-year debentures described in V. 85, 
p. 486. 

Watonwan County (P. O. St. James), Minn.—Bonds Pro- 
posed.—Application has been made to the State of Minnesota 
for a loan for ditch purposes. 

Wells County, (P. O. Bluffton) Ind.—Bond Sale.—On 
Sept. 25 $3,220 92 6% gravel-road bonds were awarded to 
H. C. Arnold of Bluffton at par. Denomination $100. 
Date June 3 1907. Interest May 15 and Nov. 15. 

Bond Ojjering.—Proposals will be received until 10 a. m. 
Oct. 16 by the County Treasurer for $112,000 444% coupon 
gravel-road bonds. Date Oct. 15 1907. Interest payable 
at the National Bank of Commerce in New York City. 
Bonds are exempt from taxation. Certified check for $150, 
payable to the County Treasurer, is required. The county 
has no debt at present. Assessed valuation for 1907 $18,- 
500,000. C. 8S. Brineman is County Auditor. 

Wharton County (P. O. Wharton), Texas.— Bonds Regis- 
tered and Sold.—An issue of $7,500 444% 10-40-year (option- 
al) bridge bonds has been registered by the State Comptroller. 
These bonds have been disposed of. 

Whatcom County School District No. 92, Wash.—Bond 
Sale.—Reports state that on Sept. 30 this district awarded 

2,700 5% bonds to the State Board of Finance. 

White Oak School District, Stanislaus County, Cal.— Bonds 
Not Sold.—No bids were received for $7,000 5% bonds of- 
fered by this district on Sept. 11. 





White Plains, Westchester County, N. ¥.—Bond Sale.— 
On Oct. 7 the $15,000 5% 10-year tax-deficiency bonds 
described in V. 85, p. 824, were awarded to Wadsworth & 
Wright of New York City at 101.25—a basis of about 4.841%. 
Windsor, Ont.— Debentures Not to be Re-ojfered at Present. 
We are advised that the $20,000 4% macadam-pavement 
debentures, the $10,000 444% water-works debentures and 
the $49,440 80 414% local-improvement debentures offered 
but not awarded on Aug. 8 (V. 85, p. 547), will probably 

not be placed on the market again until next year. 

Winston-Salem, Forsyth County, N. ©.—Bond Sale.—On 
Sept. 26 the $85,000 street-improvement, $35,000 water- 
main-extension and $30,000 sewerage- ie wag ES 
5% 30-year coupon bonds voted on Aug. 6 (V. 85, 367) 
were awarded to the Wachovia Loan & Trust Co. of W steve, 
Salem. Denomination $1,000. Date Nov. 1 1907. Inter- 
est semi-annually. 

Woodbury, Gloucester County, N. J.—Bonds Not Sold.— 
No award was made on Sept 23 of the $16,000 414% 20-year 
coupon (with privilege of registration) street- -improvement 
bonds described in V. 85, p. 753. The bonds are now being 
offered at par to local investors. 

Worth County (P. O. Northwood), Iowa.—Bond Sale.— 
This county recently awarded “about $20,000” ditch bonds 
to the Worth County State Bank of Northwood at a premium 
for 534s. Denomination $500. Date Oct. 11907. Interest 
semi-annually in May and November. Maturity part yearly 
on Oct. 1 from 1910 to 1919 inclusive. 

Youngstown, Mahoning County, Ohio.—Bonds With- 
drawn from the Market.—We are advised that the $4,635 5% 
coupon sidewalk construction bonds which were to have 
been offered on Oct. 28 (V. 85, p. 885), have been withdrawn 
from the market. 

Yorkton, Sask.— Debentures Not Sold.—No award has yet 
been made of the $45,000 5% 40-year water-works deben- 
tures, the $15,000 5% 40-year coupon sewerage-disposal 
debentures and the $10,000 5% 20-year coupon debentures 
to obtain a controlling interest in the Yorkton N. W. Electric 
Co., offered on Sept. 3 See V. 85, p. 367, for description of 
these securities. 








MISCELLANEOUS. 


MISCELLANEOUS. 





neva or°$12,000,000 


iiteosr company |ATLANTIC 


196 ped. Street, Broeklyn Banking Dept. 
Euamines & guarantees Real Estate Titles, 








OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 


T ce Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 


on the 31st of December, 1906. 











Loans Money on Bond and Mertgage. 
Premiums on Marine Risks from 1st January, 1906, to 31st December, 1906...... $3,190, oes p+ 4 
Furnishes Mortgages to Investors. Premiums on Policies not marked off Ist January, 1906........-.-.-.--..---.-- 582,1 
eemeteeens ~~ eheok, ablowing | Total Marine Premiums._-..-...---------------e- enone nee en ene eeeene nee eens $3,772,433 65 
er es ° ——SSTT 
Does all Trust C: Bust Premiums marked off from 1st “yaaa 1906, to 31st December, 1906.......... $3,081,714 32 
— Interest received during the years....-...--.--------- $356,457 9 
a Rams, ees TURES ORE TRPCRGS. ...« cccccccceswcccacsce 125,501 85 $481,959 83 
ac ssemeey Losses pald durl h hich 1 din 1905 
pald during the year which were estimated In 
bn Ghanec8 Saciing Satemate and previous years ~-==-=-=~- $800,817 14 
BDWARD T. BEDFORD. Losses occurred, estimated and paid in 1906-_----2_2_- ,009 224 32 $1,319,041 46 
CLARENCE H. KELSEY. comeapiiiendiiadimens 
EDGAR L. MARSTON. EF, EES $107,176 57 
WILLIAM H. NIGHOLA. Re-insurances .........---..-.- 150,190 74 257,367 31 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 01.008, 06 25 
JACOB H. SOHIFP. i $62,411 11 
JAMES SPEYER. Expenses, including officers’ salaries and clerks’ _compensation, sta- 
EDWARD O. STANLEY tionery, newspapers, advertisements, etc_..._...-..-. ebeedamine $344,098 27 
ed Sta os anal th ~y (Ne w York 6 Assets B k and other Securiti $5,697,108 00 
Unit tates and State of New York Stoc Guy. ank and other Securities. .--- 5, ’ 
CLARENCE H. KELSBY, President. Special deposits in Banks and Trust Companies..’__........_..........---..-.- 700,866 67 
FRANK BAILEY Vice President. Real Estate corner Wall and William Sts., ana Exchange Place_ .- -.- $4,299,000 00 
Other Real Estate and claims due the Company ba caimiiaia tine adedatdiaians 75,000 00 4,374,000 00 


EDWARD O. STANLEY, Second Vice President. 


Manager Banking Department. 
CLINTON D. BURDICK Third Vieo President. 
3. WRAY CLEVELAND, Sesretary. 
ARTHUR TERRY, Treasurer. 
PRANK L. SNIFFEN Manager Brookiyn Banking 
Department. 


countries........ 





Perry, Coffin & Burr, 


60 State Street, 
BOSTON. FRANCIS At. BAG 53 N, 


VERNON H. BROWN 





THE SOUTH. 


Property and Investments of every| RicHARD H. EWART. 


Kind in all Southern States. 

METROPOLITAN [INVESTMENT OO. 
GEO. B. EDWARDS, President, Charleston, S. C. 

New York Oftice, Beaver Bidg., 82-92 Beaver St 





Premium notes and Bills Receivable- --- 
Cashin hands of European Bankers to pay “losses under policies payable ‘In foreign 


Cash in bank. .______- ae 
sin Wh ceatinche Glial aaiainatiah titania metcandeiddivatincais ILS RE POON $12,797,823 72 


Aggregating ---- 


'OHN N. BEAC 
WILLIAM B. BOU LTON, 
WALDRON P. BROWN, 


1,191,974 88 


271,142 54 
562,631 63 











A dividend of Six per cent interest on the outstanding certificates of ee will be paid to the 
‘olders thereof, or their legal representatives, on and after Tuesday the 

The outstanding certificates of the issue of 1901 will be redeemed and paid to the holders thereof, 

er their legal representatives, on and after Tuesday the fifth of February next, from which date 

all interest thereon will cease. The certificates to be produced at the time of payment, and canceled 

dividend of Forty per cent is declared on the net earned premiums of the Company for the 

year ending 31st December, 1906, for which, upon application, certificates will be issued on and 


INVESTMENT BONDS. |®* tucstsy the seventn of May’ next. 


ifth of February next. 


By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
HERBERT L. GRIGGS, W. iH. H. MOORE, 
CLEMENT A. GRISCOM, NICHOLAS F. PALMER, 
ANSON W. HARD, HENRY PARISH. 


DALLAS B. PRA 
GEORGE W. JQUINTARD, 
FRANCIS H. LEGGETT, A. RAVE 


CHARLES D. LEVERICH, JOHN L. Rik ER, 
LEANDER. N. i DOUGLAS ROBINSON, 
GEORGE H. GUSTAV H. SCHWAB, 


CHARLES H. WARSHALL, WILLIAM A. STREET. 
RAVEN, President. 

NEL IUS ELDERT. Vice-Prestdent. 

ES _L. LIVINGSTON, 2d Vice- Prectdent, 

FORD E. COBB, 3d Vice-President 


COR 
JAM 
SANI 

RLES E. FAY, 4th Vice-President. 
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AxcUsl Wompanies, 





Mercantile Trust Co. 


St. Louis, Mo 
Member St. see Clearing House Association 
Capital and Surplus, $9,500,000 


FESTUS J. WADE. WM. MAFFITT: 
President. ‘Treasurer 


Commenced business Nov. 16, 1899 
RESOURCES 
Nov. 16, 1899 
$1,667,051 19 


Nov. 16, 1900 
$4,429,448 02 











Nov. 16, 1901 
$11,780 418 96 
| Nov. 


16, 190 
$21 882,736 64 


| Nov.16, 1903 $21,756,471 73 | 











| Nov. 16, 1904 $26,508,716 93 | 





| Nov. 16,1905 $27,292,163 57 | 


& Nov. 16, 1906, $27,984,599 63 








The Eroof of Good Service is Constant Growth 


‘Boston Safe Deposit 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 

CHICAGO, 
Capital, = = = = = 
Surplus and Profits = 


CHARLES G. DAWES, 3, Presiden 
W. IRVING OSBORNE, Vice-Lresident, 
e-Presid 


$2,000,000 
900,000 


L. D ER, Asst. Cashier. 
WILLIAM. Ww, GATES. Asst. Cashier. 
.« MANG, Seer’ 
MALCULM McDOW t LL, Asst Secretary. 
BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. 








CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
anking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for = Registering 
and Transfer of Stock. 
A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS, 
PHILIP STOCKTON, President. 


Charlies F. Adams 2d, George E. Keith, 
Orlando H. Alford, Gardiner M. 
F, Lothrop Ames, Arthur Lyman, 
John S. Bartlett, Maxwell Norman, 
iy KE. Cot . Robert T. Paine 2d, 

ah Crocker, Andrew W. Preston, 
Livingston Cushing. Richard S. Russell. 
George Draper, Howard Stockton, 
William Ae Draper. pring F A. Stone, 
Wiimot R. Evans, Gaien N. Stone 
Frederick *, Fish, Quincy. A. Shaw Me 

Robert F. Herrick. Nathaniel Th — 

grenes L. Hi simsen, Henry O. 

Cc. J W. Se Seward Webb. 


Sidney W. Winsiow. 





AND 


Trust Company 


BOSTON. MASS 


Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits Subject to Check 





Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E, ROGERSON, President, 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
G. E, GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst. Treasurer. 
HENRY A, FENN, Sec. &Mgr.Safe D.D’t, 





CAPITAL and SURPLUS, $10, 000 ,000. 
CHARTERED 183 | 
Acts as Executor, peintinente M Trustee, 
Assignee and Receiver. a 
Financial Agent tor Individuals or 
Corporations. 
Interest Allowed on Individual and } 
Corporation Accounts. | 
Acts as Trustee ot Corporation Mortgages, | 
Depositary under Plans of Reorganization, | 
Registrar and Transfer Agent. 
Assumes entire charge of Real tstate. | 
Sates to Rent in n Burglar-Proot Vaults. | 





E. » NOs RIS, Pr eside nt. 
W.N LY. Ist Vice-President. | 
= A.J rte KSON, 2d Vice-President | 
J RHOADS, 3d Vice-Pres. and Treasurer. 
EUW ARD 58S. PAGE, Secretary. 
MANAGERS: 
Efflingham B. Morris, c. ya Buia, 


John A. Brown Jr James Spey 

Benjamin W. Kichards} Augustus be "Julliiard 
John B Garrett, Edward J. Berwind, | 
William H. Jenks, Randal Morgan, 
William li. Gaw, Edw T. Stotesbury, 
Franci - Il. Gowen, Charles E. Ingersoll, 
Geo. McF adden, John Story Jenks Jr 


Henry B. Coxe, 
E. C. Felton. 


er’ Tatnall, 
Issac H. Clothier, 
Thos. DeWitt Cuyler, 
N. E, Cor. Broad and Chestnut Streets, 
PHILADELPHIA. 





The Trust Company 
of North America | 


503-505-507 Chestnut St., Philadelphia, 
CRPCEAL, ccccnacccasbcesesensen $1,000,000 
| 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasuren 
JOS, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. | 
CHAS, P, LINEAWEAVER, Sec, & Asst Trust Officer 
DIRECTORS, | 
Henry G, Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, | 
Joba Cadwalader, John Melihenny, 
E, W. Clark Jr., Richard Wain Metrs, 
Eckley B. Coxe Jr Clement B. Newbold, | 


Edwin S. Dixon, John W. Pepper, 

Eugene L. [lilison, W liam F. Read, 

Joseph C. Fraley. Frank Samuel, 

Harry ©. Francis, Adam A. Stull, 

Henry L. Gaw, Jr., Bdward D. Toland, 

Howard 3. Graham, | 


Joseph R. Wainwright 
.. Samuel F, Houston; William D. Winsor. 


|A GENERAL 


| John I. Beggs 
| Wilbur F. 


WISCONSIN TRUST Co., 


H, D, HEATHFIELD, Assistant Sec. 
F. J. BURRAGE, Assistant Secretary. 


Mississipni Valley Trust Co. 
Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 000. 

and PROFITS} ®®5 500, 
FINANCIAL AND _ FIDUCIARY 
BUSINESS TRANSACTED 


DIRECTORS 
D, R, Francis R, J. O’Relliy,MD 
Boyle August Gehner Henry W. Peters 
Brock 8. E. Hoffman H. Clay Pierce 
Murray Carleton Chas. H. Huttig J. Ramsey Jr 
Charles Clark Breckin’ge Jonesy James E. Smith 
Horatio N. Davis W. J. McBride Robt. H, Stockton 
Jobn D. Davis Nelson W. McLeod Julius 8. Walsh 
Aug. B. Ewing Saunders Norvell Rolla Wells 
Wm. D,. Orthwein 
OFFICERS 
JULIUS S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOF F MAN, Vice-President 





James PF. 


LOUIS W. FRICKE, 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 
CHARLES M, POLK, Asst. Trust Officer 
WILLIAM G, LACKEY, Bond Officer 

WM. McC. MARTIN, Asst. Bond Officer 

TOM W. BENNETT, Real Estate Officer 

GEO. KINGSLAND, Asst. Real Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 





MILWAUKEE. 
Capita’, - - - - - $500,000 
Surplus, - - - - - 100,000 


Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


cORRICURS. 
OLIVER C. FULLER President. 
| FREDERICK KASTEN, tce- Presiden 
GARDNER P, STICKNEY, Seensues. 
FRED. C. BEST. Secretarv 


OLD COLONY 
TRUST Co. 


BOSTON, MASS, 
Capital and Surpius, $7 ,000 ,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEB UNDER MORTGAG- 











ES. TRANSFER AGENT. REGISTRAR, 
BOARD OF DIRECTORS: 

T. JEFFERSON COOLIDGEJR., - - +- - Chairman 

Gordon Abbott, .-Henry 8. Howe, 

Oliver Ames, Walter Hunnewell, 

Cc. W. Amory, Thomas L. Livermore, 


Charles F. Ayer, Charles =. ellen, 


Samuel Carr, George v. L. Meyer, 
B. P. Cheney, Laurence Minot, 

T. Jefferson Coolidge, Richard Olney, 
Charies E. Cotting, Robert J. Paine, 2d, 
Plulip Dexter, Philip L. Saltoustall, 
E . Draper, Nathaniel Thayer, 


Frederick P. Fish, 
Reginald Foster, 
George P Gardner, 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS $2,000,000 
Safe Deposit Vaults 

to act as oon and to receive and 

or trust or on deposit from 


property 
w or kquity w Sosutors, fame nn | 
Guardians, ustees, Corporations 


Also acts as Trustee under M ortenqes and as Transfer 

Agent and Registrar of Stocks and Bonds. 

laterest Allowed on ene Seibject to Check. 
ERS. 

_ present, 


Lucius Tuttle. 
Stephen M, Wel d, 
Charles W. Whittier. 





\e-President. 


DAVID R, WaTINEY, 
CHARLES ALI'ON 
ptHOa YE. Vice-President. 
Ere Vice-President. 


bas ety 
OOPER, —. 


ARE RY NS > MUATE, “Sect 
K VY ALLEN, aeetsien &Treas. 
THOMAS. EB. AMA , Asst. Treasurer. 
FRANCIS R. JEWETL, Lrust Otticer 


BOARD OF Benner 1 ll 


William Endicott 

Walter O. Bayues, brederien P. Fish, 
Alfred Bowditch Morris Gray, 

Cnaries F. Choa Franklin Haven, 
Alexander Cocnrane, ames |... Hoope 
Edmupd D Codman, James M. l’rer udeFzast, 
L. JeBerson Cooudge, George 3.35 
Charlies H. Daiton, Lawrence M. stockton, 

mge Dexter, Natnaniel Thayer, 

Philip Dexter, George W uglesworth, 
William Farnsworth, David R. Whitney 





Maryland Trust Co. 


BALTIMORE. 


CAPITAL, $2,000,000 








DIRECTORS 
Josiah L. Blackwell Grier Hersh, 


G. Clymer Brooke, George C, Jenkins, 
H. Carroll Brown, Joshua Li eve ring 

John W. Castles, Oscar G. Murray, 
Joseph R. Foard, Henry F. Shoemaker, 
B. Howell Griswold Jr., James Speyer, 


A. 
John ' 


Douglas M. Welle. 
L. S. Zimmerman 
OFFICERS 
GRIER HERSH.........-..- Presidents 
L. S. ZIMMERMAN. ...2d Vice-Prest. 
CARROLL VAN NESS..-...- Treasurer 
JERVIS SPENCER Jr_. Asst. Treasure 
IVAN SKINNER ...... Asst. Secretary 


Barton Hepburn, 
T. Hill, 





NOW READY. 
FINANCIAL REVIEW. 
1907 ISSUE. 
320 Pages. 
PRICE, TWO DOLLARS. 


Commercial & Financial Chronicle, 
7616 Pine Street, New York. 


William D. Marks, Ph. B.C.E. 
Consulting Engineer and Statistician, 


GAS WORKS ELECTRIC LI+- HT WORKS, 
ELECTRIL RAILWAYS, OIL MUTOR CARS. 


623 Pa k Row Bidg. New York City, 








R. L, SMITH, Ags't Secretary 


Experienced in Municipal Causes. 


UMI 








UMI 
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trust Companies. 





Bowling Green Trust Co. 


26 BROADWAY' NEW YORK. 





Capital, $1,000,000 Surplus, $3,000,000 





OFFICERS: 


WILLIAM M, os 
DIRECTORS: 
Charlies P. Armstrong, Jehn A. Hilton, 





Harry Brenner, Edward T. Jeffery, 
Brenkiin @ Wiasilow 8. Pierce, 
BRebert C. Clewry, Morton F. Plant, 
Bdmund C. Converse, Diek 5. Ramsay, 
Wm. Nelson Oromweil, Frederick B. Schenek, 
@renville M. Dedge, Androw Squire, 
A. Geepel, Wiliam H. Tayler, 
Edwin Gould, Béward B. 
Frank J. Gould, Jehu P. 
George J. Gould, E. F. 0. Young. 
\o* CK 


¢ 
+" trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & BIFTH AVE. 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T. BARNEY, President. 
FRED’E L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
FRED’K GORE KING. Sec. and Treas. 
J. McLBAN WALTON, Asst. Secretary. 
HARRIS A. DUNN. Asst Treasurer 
ARCHIBALD G. KING, Asst. Treas. 


TRUST DEPAKTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
WwW. F, LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager, 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE R. I. 
OA PITA L,........cccccrsesesecceceee ees $1,000,000 
SURPLUS EARNINGS............ $1,500,000 





UNDIVIDED PROFITS .......... 470,000 | 


DIRECTORS; 


Taf Rewland G, Benard, 
rt H. L Goddard, Newon W.A 


bert Knight james EH. Suili 
John W. Danielson, enjamin M. Jackson 
Herbert J ells, John R, Fr 
Jehn C. Pegram, ries 5. Melien. 
Lyman B, Gofl, rt W. 


es ye J. A ELLS, President. 
EDWAR 


GAM 
ON H. GARDN “Trust fficer. 
RUS B. LAP Wf a 
JOHN BE. WILLIA Asst. ate 
HENRY L. SLADER, Asst. 8 


Y 
WALTER @. BROWN. Asst. 5 See'y 


United States Trust Company of New York, 


45 and 47 Wall Street. 
CAPITAL, «Ee. See 1 8. Outs $2,.000,000.00 
SURPLUS AND UNDIVIDED.PROFITS, : : : $13,013,709.14 


This Comeety of amt as Executor, Administrator, Guardian, 
othin sean — Trustee, Court Depositary and in 
Ie allo one A a at current rates on = Goo. 4 
manages and invests money, securities and other erty, real or personal, esta 
corporations and individuals. . — ad ter o 


DW sident. JOHN CRO 
WILLIAM M. KiNG POY. Lresident pres, HENRY. AHERN, Secretar eters. 
WILFRED J. WORCESTER, Asst. Secretary. CHAR ‘es "A. ARDS. Bd. Gd. Asst Secretary 
RUSTEBS. 
JOHN A. STRWART. Chatrman of the Board. 


John Crosby Bro’ William H. Macy Jr., James Stillman an, fouts Cs Cass Ledyard 
. Gage 





¥ 
W. Bayard “cutting, William D. Sloane, John Claflln yman J 
S. Smith Gustav H. Sohwab, John J. Pheips, Payne Whitney, 
Willlam Rockefeller, Frank " John S. Kennedy, Edward W. Sheldon, 
Alexander E. Orr, George F. Vietor, D. O. Mills, Chauncey Keep, 
George L. Rives. 








BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $ |! ,OO0,000 Surplus $500,000 
Undivided Profits, $926,000 
DIRECTORS. 
PIBEB: for incie trast A ge tet = A re... 
JOHN F. LF. THOMPSON, 


GILBERT ¢ “THORNE, 
at. Park Bank. N.Y. 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Oc., New York. 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N Y. 


EDWIN M. BULKLEY, 
Spencer Trask & Co., Bankers, 


dAMES G. CANNON 
Vice-Pres. Fourth Nat. Bk. N Y 


EDMUND NVER 
PMU C. CONVERSE, 


HENRY P. DAVISON 
Vice-Pres. First Nat. Bank, N.Y 

WALTER E, FREW, 
Vice-Pres. @orn Exch. Ba., N.Y. 


A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. Y, 


THOMAS W. t -, LAMONT 
epwano TON SE ND, 


Pres. Mechanics’ Nat. B’k, N. ¥ 
EDGAR L. MARSTON, ALBERT H, WiGgiN, Bank, 
Bankers, New York. New York. 
GEO. w. PERKIN SAMUEL WOOLVERTON, 
J.P. Morgan & Co., B’kers, N.Y. Pres. Gallatin Nat. Bank, N.Y. 
WILLIAM H. PORTER EDWARD F. C. YOUNG 
Pres. Chemical Nat. Bank, N.Y. Pres. ist Nat. Bank. Jersey City 
DANIEL G. REID, 
Vice-Pres. Liberty Nat. B’k, N.Y 
Actes as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corperations. 
ALLOWS INTEREST UPON DEPOSITS. 


J. F. THOMPSON OFFICERS. T. W. LAMONT 


2D VICE-PRESIDENT 
0. E. POMEROY E.C.CONVERSE 6, sTRONG JR. 
TREASURER PRESIDENT 
H. W. DONOVAN 


SECRETARY 
F, N. B. CLOSE 
ASSISTANT TREASURER ASSISTANT TRUST OFFICER 











ae 


| UNITED STATES 
| MORTGAGE & TRUST COMPANY 


73rd.St.& Bway 55 Cedar St. Sth Ave. & (25th St. 











| Pays Interest on Deposits Subject to Check. 
Issues Foreign and Domestic Letters of Credit. 
Acts in all fiduciary capacities. | 








ae 








a CAPITAL and SURPLUS, $6,000,000. e] 








THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORE : 
43 Cedar Street. 


PHILADELPHIA CHICAGO, 
EN NGLAND OFFICE: 
: Easton Bid . 15 State Sts: BOSTON 
* Frick f oe ig, PITTSBU RGM. PA 
UST BELMO ; 
Acting President. 
WILLIAM a, NASH, JOHN J. MITCHELL, 
EORGE W. —e G, 
Vice- Presiden 
"EDWARD T. PERINE, Gen'i Mer. and Treas. 
C. RICHARDSON, Assistant Treasurer. 

. This Company Audits and Investigates Ac- 
counts and makes Physical Examinations of 
Properties. Its Certificates and Reports are Pre- 
— in behalf of Merchants, Bankers, Corpora- 
tions, Committees and others, in strict confidence. 
The Company also devises and Installs Money- | 
Saving Sys. ms of Keeping Accounts. 

















GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 





Also at CHICAG@—First National Bank Building. BOSTON—50 Congress Street. 
MONTREAL—Bank of Ottawa Building. 
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Cotton. a. 


Financial. 


Financial. 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPLNNERS., 
ESTABLISHED LN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Eacoute Orders for Future Delivery 





COTTON 
At the New RS Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


( OF FEE 
At the New ork Cogee Exchan 
GRAIN AND PROVISIONS 
at the ones Roaro of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 
COTTON, 
COTTUN-DEED olLL. 


COMMISSION MERCHANTS. 
Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orleans, La, 


LEHMAN BROBS., 


Nos, 16-22 William Street, New York. 


Members of the Stock, Cotton, Ooffee 
and Produce Eachanyes, New York, 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Siegfr. Grunerg& Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted tn the New Orleans, New York, 
Laverpoo! and Llavre Markets. 


WILLIAM RAY & CO., 
GEO, COPELAND & CO., 
COTTON BROKERS, 

43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool! Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BULLDING, 
NEW YORK. 


























ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


OnDEe Ag FUTURE OMLIV ERY BXROUTED 
IN GBLEANS, NEW_YORK 
KPOOL’ MARKET 








EVERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK: 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1866, ; 





Chisholm & Chapman 


Members N Y. Stock Exchange 


18 Wall Street 500 Fifth Avenue 
NEW YORE 


RAILROAD BONDS 








Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA.. 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 





Bremen Correspondents, INMAN & CO 


CRAIG & JENKS, 


Lord’s Court Building, 
27 William street, - NEW YORK 


Cotton Merchants. 
NEW YORK oN Ee Aree an 
Members |New ORLEAN! N EX GE 
NEW YORK COFFEE EXCHANGE 
CHICAGO BOARD OF TRADE 
ILIV ERPOOL COTTON ASSOCIATION 
Future p Dives Orders Executed oo above Exchanges 
Liberal Advances Made on Cotton Consignments 








LEHMAN BROS., New York. 


Lehman, Stern & Co. , Lita. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders tor Saige delivery opens in New Orleans 
w York and erpool. 
Liberal sje made on Conan consignments. 





Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 
Members of N. ¥. aod New Uriean Cotton Kxchanges 
" “and Liverpool Cotton 





GWATHMEY & Co., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, New Yor«. 





Wm P, Quentell, Russell R, Coats 


QUINTELL & COATS, 


COTTON BROKERS, 
82 Beaver Sireet, - - = New York 


Associate embers Liverpoo! ry 





FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL = © $1,500,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 





LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 





Hich-Grade Investments. 





Members of New York and Boston Stock Exchanges 





W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav. -°- New York. 
MEMBERS OF 
NEW YORK STOCK K EX© HANGE, 
CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 
Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BROKERS, 
30 aes ap - = * «= New York. 


New York, New Orieane Liverpoo! Cotton 
Exchanges, New York aoe excnange 
and Chicago Board of Trade 

















Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen VCorrespondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
NEW YORK, 








PHILADELPHIA. — 


LIVERPOOL CorresPONDEN: 
FRED ERIC ZEREGA & CO, 
BREMEN CORRESPONDENTS 
M CFADDEN BROTHERS & 0O 
HAVRE CORRESPONDENTS: 
SocigTE D’IMPORTATION ET DE COMMISSION 
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EDITORIAL ARTICLES— 
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JOHN H. DAVIS & CO. 


BANKERS 


AND 


| DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. . 





10 WALL STREET, NEW YORK. 





BROWN BROTHERS & CO., 4: 





PHILADELPHIA, NEW YORK, BOSTON, 
ith and Chestnut Sts. 59 WALL STREET. 50 State St. 
AND 


| ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baitimore. 


| ALL CONNECTED BY PRIVATE WIRE, 
Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges, 


ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 


Commercial Letters of Credit and Travelers’ Letters of Credit issued, available in all parts of the World. 
Collections made on all points; Telegraphic Transfers of Mioney made between this Country and Europe. 
Beposit Accounts of American Banks, Bankers, Firms and Individuals received upon favorabie terms. 








| 
| 
| Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 
| 


J... & R. D. FARLEE, 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 
NO. 11 WALL STREET, ~ -' - - NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 
STATE, MUNICIPAL, AND APPROVED 


RAILROAD BONDS, 


Gn hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 





MAYNARD C. EYRE. JAMES WHI!TELY, MILTON J 
2 TSAMPBELL,’ ¢ SPECIALS WILLIAM A. JEN 


PRINCE & WHITELY, 


Bankers and Brokers, 


NO. 82 BROADWAY, NEW YORK, 
AND 
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FREIGHT-CAR MOVEMENT. 

It has been true for a great many years that car 
shortage was likely to occur in this country, especially 
in the fall months when the crops were being moved; 
and this ear shortage has at times produced serious 
traffic congesting and many inequalities of movement, 
roads originating the traffic losing equipment to roads 
that constituted part of a through route to somewhere. 
Traffie congestion is also caused, as notably in 1902 
on the Pennsylvania, by tonnage in excess of actual 
track and siding facilities, and this form of congestion, 
which has made trouble in greater or less degree in 
each of the last six years, is a very serious matter, 
requiring as its remedy that new main line and passing 
mileage be built, and that routings be so worked out 
as to avoid points of especial traffic pressure. But 
the conditions of what. may be called track-and-yard- 
shortage congestion have been primarily local and not 
subject to general united action by railway associa- 
tions, while car-shortage congestion has been made 
the subject of this action for a number of years, with 
varying degrees of success. 

There are two kinds of difficulties that come up for 
consideration in an attempt to remedy car shortage— 
interior delays and exterior delays, or local and foreign 
delays, to describe them more technically. Lacal 
delays to car movement, causing shortage, arise from 
bad practice (or bad legislation) in car lading and in 
detention in repair shops; foreign delays arise from the 
fact that a connecting line, from any one of a number 
of causes, fails to return with promptness the cars of 
other companies which are on its tracks. Mileage was 
formerly eharged for the use of loaned cars, but if 
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somebody was using the cars for storehouses they did 
not accumulate a mileage credit, so that this_measure 
failed notoriously of accomplishing its aims. Thenfa 
per diem charge was adopted; at first 20 cents per day, 
but raised last year to 50 cents per day, with additional 
penalties for detention of a foreign car after a specified 
number of days. This worked well in periods of car 
surplusage, but as soon as the demand exceeded the 
supply the per diem rate and the penalty charge alike 
failed to bring the cars home; while the penalty was 
especially easy to avoid by getting the cars off one line 
and on another, a practice which often resulted in 
sending them in the wrong direction. 

The American Railway Association therefore author- 
ized its committee on car efficiency, under the very 
able chairmanship of Mr. Arthur Hale, to look into 
the matter and find out how cars moved, where they 
went, how much they earned, how they were loaded, 
and how much of their time they spent in the shop. 
The reports of this committee, which have now begun 
to come in, constitute an exceedingly valuable docu- 
ment on a subject about which information has always 
been meagre and theories have exceeded facts. The 
resolution of the Association, under which the collec- 
tion and publication of statistics was authorized, re- 
affirmed the principle that each railroad should be 
assured at all times of the use of a number of cars 
equivalent to the number the road owned, and it was 
believed that full information to enable bases of com- 
parison to be established was the first necessity. 

In answer to a circular inquiry, returns were re- 
ceived from railroads in the United States, Canada 
and Mexico owning 1,840,005 revenue freight cars 
and operating 201,775 miles of line. For all this tre- 
mendous group of carriers the average car movement 
was 24.2 miles per car per day; 71% of the cars moved 
loaded and 29°, light. The average number of tons 
hauled one mile per car per day was 329, and the 
average earnings per day for every freight car on the 
lines amounted to $251. It is a rather curious com- 
mentary on the American railroad situation that these 
highly important figures should never have been 
brought out before, although each railroad manager 
was of course able to ascertain them for his own line. 

Owing to the nature of the returns at hand, it is 
perhaps better to avoid naming individual roads, 
and to deal with the results by geographi al groups. 
It is noteworthy, then, that much the highest daily 
car earnings were reported by a group of roads operat- 
ing in five Northwestern States—Montana, Wyoming, 
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Nebraska and North and South Dakota; and much the 
lowest daily car earnings were reported in the group 
embracing Virginia, West Virginia and the Carolinas. 
The figures dealt with the last six months of 1906, 
and the fall grain movement, combined with the 
movement of materials for new railroad building, in 
addition to the rapidly increasing traffic in com- 
modities, doubtless aided the Northwestern States in 
reaching their daily average of $5 68, a highly excep- 
tional figure as compared with the general run of daily 
car earnings the country over. But in the Southern 
States in the group last named earnings were only 
$1 93, a fact of material significance in view of the 
widespread effort of Southern legislators to compel 
the general reduction of railroad rates. 

The report devotes considerable attention to the 
percentage of cars in shop. The average for the entire 
group of roads considered was 5.689%), but individual 
roads ran as high as 19,20, and, in one case, 30%. 
Mr. Hale points out that in times of shortage a rail- 
road will tighten up its car repairs, watch the empty 
movement, check updelays in loading and unloading, 
and see that the highest possible percentage of car 
capacity is utilized in order to increase the available 
supply of empties for loading. But as soon as local 
shortage is relieved, vigilance is to some extent relaxed, 
so that the former increase in efficiency is made only 
temporary. In other words, the spasmodic. efforts 
towards increasing efficiency are pretty sure to be at 





once local and shortsighted. This point is of great 


importance, since a decrease of only a quarter of 1% 


in the average per cent of ears in shop would be 
equivalent to an increase of 9,490 cars in service, 
with an approximate value of $9,500,000. Similarly, 
an increase of 1% in the average loaded mileage, 
would make available 18,980 


and an increased movement of one 


which is now 71%, 


additional ears, 


mile per car per day would mean 79,395 more cars, 


capable of earning $200,000 a day, on the present 


average. 


Like many other railroad problems, therefore, the 


question of car efficiency resolves itself into a matter 


of ceaseless vigilance in details. The need for har- 


mony between lines is great, but no greater than the | 
need for the care and skill that will get the utmost 
amount of work out of each road’s equipment 





ESTIMATING UNDIVIDED PROFITS. 

In studying the report of any corporation, and | 
especially of a steam railroad, it is, of course, obvious 
that the item of surplus net income available for divi- 
dends on the stock—after operating expenses and | 
charges—may or may not represent the entire sum 


which it would be possible for the company to disburse 


in this way. The item of operating expenses—par- 
ticularly prior to the enactment of the July 1 expense 
accounts by the Inter-State Commerce Commission 

has always been very flexible, and railroad managers, 
quite correctly, have used their Judgment in dividing 
the cost of new work and improvements between 
operation and capital. Of the four principal sub- 


divisions of the expense account—(1) conducting 





transportation, (2) maintenance of way and structures, | 


(3) .maintenance of equipment and (4) general ex- | 


penses—the first and the last never include undis- | 
tributed earnings, although it is not only possible, 


but frequently true, that they furnish the best test 








for bad management which is susceptible of improve- 
ment, and therefore has much the same effect as an 
undeveloped source of earnings. 

But excess earnings which the management, for 
one reason or another, has not seen fit to divide in a 
given year, have habitually been charged to the two 
maintenance accounts, and in an attempt to uncover 
equities—that is, to show undivided profits or sources 
of income which may ultimately be converted into 
profits—the two maintenance accounts at once de- 
mand attention as furnishing the direct clue to the 
most important equities derived directly from trans- 
portation. 

Of course, in order to make the maintenance figures 
mean anything, it is necessary to have units; to know 
how much track a railroad has and how much equip- 
ment; and also to know, in a rough way, how much 
it ought to spend each year in maintaining each one 
of these units in order to keep it up not only to the 
standard of previous years without new capital cost, 
but also to make it something like equal to the facilities 
with which the company has to contend in competition. 
This especial feature of the maintenance charge is 
often overlooked, and a company is credited with large 
undivided prefits when, as a matter of fact, it is 
spending sums which appear unduly large simply 
because it has to to get its share of business from its 
neighbors. A cardinal point to observe in calculating 
the thing 
simply cannot be done without some knowledge of 


maintenance equities, therefore, is that 
the property and of the competitive conditions under 
which it exists. It is also a cardinal point that what 
may be called the proper unit figures for maintenance 
cost differ very greatly according to locality and ac- 
cording to the general standards which local public 
sentiment demands and which purely physical con- 
ditions require. Thus, the alkaline water in Arizona 
and other parts of the Southwest does so much damage 
to locomotive boilers that maintenance cost in this. 
region is materially higher than it is in Wisconsin. 
Similarly the swamp lines of the Yazoo & Mississippi 
Valley cost a great deal more to maintain per unit of 
length than railroad lines in Georgia; and it is equally 
obvious that a double-track line costs more to maintain 


'than a single-track line, and that more will be spent 


on a high-class rock-ballasted roadbed for first-class 
passenger travel than on a line where trains are slow, 
light and infrequent. 

Very much the best way to check maintenance 


costs, therefore, is to compare a given road with an- 


other road operating in the same territory under like 
conditions, and enough familiarity with the property 
must be had to know whether either one of the roads 
is, so to speak, in arrears with its maintenance. Good 
conclusions can be drawn by means of this method. 
The Granger roads have always been noteworthy 
for the small sums for which they could keep their 
property in first-class condition. The reason for this 
is partly that physical conditions are good; dry, 
rolling, prairie land making an excellent foundation 
for a railroad and rendering upkeep of the lines com- 
paratively inexpensive, while good water can be had 
for locomotives. But another reason of almost equal 
importance why the principal Granger lines are able 
to show as low a figure as they do is that they have 
done their work well and faithfully for a great many 
years and have not as many soft spots to look after 
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as the majority of the railroads in the country have. 
It is also true that their traffic in coal, ore and iron 
products is relatively light, so that comparatively 
little damage is done to the line by excessive loads. 

The Chicago & North Western, with 7,429 route 
miles, spent an average of $924 per route mile in the 
1906 year for maintenance of way and structures, 
while the Chicago Milwaukee & St. Paul, with 7,043 
route miles, spent $845. These are, of course, re- 
markably low figures for American railway practice, 
in view of the fact that both properties are excellently 
maintained. Both of these roads, however, have 
spent even less than this for a number of years, and 
have been able to do their work thoroughly well for 
the sum thus represented, while their smaller neigh- 
bor, the Iowa Central, which, on the whole, is quite 
well maintained, performed this task in 1906 for $726 
a route mile. 

The comparison by route miles, although obvious 
and easy, of course means very little, because of the 
fact, already mentioned,that maintenance costs de- 
pend to quite a large degree on single-track mileage 
rather than on route mileage. To eliminate the error 
from this source the figures noted will hereafter be 
given in single-track miles, and this result of single- 
track mileage obtained arbitrarily by adding to the 
route mileage the entire mileage of the second, third 
and fourth tracks and also one-half the mileage of 
switches and sidings. Experience has shown that 
this is about the right proportion to use in order to 
obtain a correct unit, since it costs, roughly, just 
about as much on the average to maintain two miles 
of switches and sidings as it does to maintain one mile 
of single-track main line. 

On the basis of single-track mileage thus derived, 
the Chicago & North Western spent $712, the Chicago 
Milwaukee & St. Paul $674 and the Iowa Central, 
$655. 

For comparison with these figures, it is noteworthy 
that the Atchison spent $1,262 per single-track mile; 
the Lehigh Valley, $1,212; the Norfolk & Western, 
$1,400; the Southern Pacific, $1,479; the Northern 
Pacific, $1,021; the New York New Haven & Hart- 
ford, $1,600; and the Cincinnati New Orleans & Texas 
Pacific, $3,579. It will be observed that the examples 
chosen represent operation in parts of the country 
which differ widely. Now, in order to get a striking 
example of a maintenance equity, it is only necessary 
to consider the case of the Cincinnati New Orleans 
«& Texas Pacific and the Louisville & Nashville. The 
Louisville & Nashville, which is in excellent physical 
condition, spent $1,368 per single-track mile for main- 
tenance in 1906, while the Cincinnati New Orleans «& 
Texas Pacific spent $3,579, as noted. These roads 
operate under similar geographical conditions, and we 
know, moreover, from the detailed statement given 
in the Louisville & Nashville report, that of the entire 
sum quoted only $1,071 was spent on what was con- 
sidered actual upkeep of the track, the balance, $279, 
being spent on betterment. It is well known that the 
Cincinnati New Orleans & Texas Pacific not many 
years ago was in bad physical shape, and that it is 
now making excellent and well-directed efforts to im- 
prove this condition; yet it is obvious that if the Louis- 
ville & Nashville can maintain for $1,071,the Cincin- 
nati New Orleans & Texas Pacifie will not have to 
spend $3,579 in the same territory. The difference 





between these two figures does not represent quite the 
same thing as undivided earnings, because of considera- 
tions of competition noted above; but the student of 
the property will make no mistake in assuming that a 
figure somewhere between these two extremes is the 
equity in this particular instance. 

The 1906 year, from which the foregoing figures 
are taken, was a year when almost every railroad in 
the country found it convenient and expedient to turn 
a considerable amount of surplus earnings back into 
the property in the shape of permanent improvements 
charged to operating expenses; therefore the figures 
for that year may all be looked upon as somewhat high, 
and it is not only theoretically possible but perfectly 
practicable for a company which has been making 
these extraordinary renewals for a series of years to 
reduce them, or evento temporarily discontinue them, 
in seasons of less prosperity. Therefore the error in 
‘alculating undivided earnings on the basis of excess 
spent on upkeep of way and structures in a good year 
over a lean year will undoubtedly be smaller than the 
error in assuming that no such equities exist. 

The cost of maintaining cars and locomotives can 
be estimated with even greater accuracy than the 
cost of maintaining the line because the conditions 
vary less in different parts of the country. This is 
particularly true with regard to cars. <A statement 
from the Harriman lines representing a period of 
two and one-half years, and issued in February 1907, 
shows that the total repair costs for all kinds of steel 
cars on the lines averaged $2 79 per car per month, 
or $33 48 per car per year; while the repair cost of 
all kinds of wooden cars averaged $4 04 per car per 
month, or $48 48 per car per year. Moreover, the 
figures as given were abnormally high on account of 
the fact that the company owned in the period under 
consideration an average of nearly 1,200 oil cars, 
which were new equipment to begin with, but which 
received a number of expensive alterations when they 
were first received, which alterations were charged to 
the repair account, although they were not, strictly 
speaking, in the nature of repairs. 

As there were substantially the same number of 
steel cars and of wooden cars in service, it will be seen 
that the average cost of repairing both kinds of equip- 
ment, per car per year, was about $41, including the 
abnormal steel car repair; but we see, in looking over 
the annual reports of a large group of roads, that the 
sums actually charged to the repair account per freight 
car owned are much higher than this. Thus, in 1906 
the Atchison Topeka & Santa Fe charged an average 
of $104 per freight car and the Southern Pacific charged 
the same amount precisely. The Chicago & North 
Western charged $83 per car; the Detroit & Mackinac 
—a small railroad in Michigan—charged $80; the 
Louisville & Nashville and the Norfolk & Western 
sach charged $79; the Great Northern and the North- 
ern Pacific each charged $68. In the case of the 
Chicago & North Western, which presents its report 
in very careful form, a division is made between the 
sum charged for actual repairs and the sum charged 
for replacements and betterments, $35 per car for 
the year being charged to actual repairs and $48 being 
charged to additions and betserments. The difficulty 
in applying these figures scientifically lies in the fact 
that a considerable number of cars each year are de- 
stroyed in wrecks or become obsolete, and it is good 































































8 


RAILWAY AND INDUSTRIAL SECTION. 


[ VOL, LXXXV. 





and conservative practice to charge replacements of 
these cars to operating expenses rather than to capital 
But, in the natural order of events, the new cars bought 
to replace old ones are larger, of greater carrying 
capacity and greater earning capacity, and inciden- 
tally cost much more than the cars which they re- 
placed. Therefore, if a railroad replaced a large 
number of cars in a single year, and charged the re- 
placements to operating expenses, the number of cars 
on its books would remain unchanged, while the 
earning power of the equipment, and consequently the 
earning power of the road, would be increased without 
any new capital cost. It is generally assumed that 
an average of from $50 to $60 per car per year is 
ample to keep in condition the equipment of a road 
which has not allowed itself to fall seriously behind its 
neighbors in past years, and on this basis it is evident 
that all the roads quoted show a considerable equity 
in their freight-car-maintenance account. 

Similarly, it is generally assumed that $650 per 
passenger car per year is an ample sum for repairs 
and ordinary renewal, and a number of the railroads 
mentioned above spent even less than this sum in 
1906. Thus the Chicago & North Western spent $474 
per passenger car, the New York New Haven & Hart- 
ford $543 and the Iowa Central $353; while the 
Detroit & Mackinac, which has only a limited passen- 
ger business, spent $135. Therefore, when we see a 
charge of $1,089 per passenger car per year on the 
Louisville & Nashville, of $889 on the Atchison, $883 
on the Southern Pacific, $722 on the Norfolk & West- 
ern and $2,086 on the Cincinnati New Orleans & Texas 
Pacific, we can assume without error that strict re- 
quirements have been exceeded by something like 
the difference between the low figures and the high 
figures, although in the case of the last-named road, 
as has been mentioned, the high cost is in part ac- 
counted for by the desire to make up for certain 
deficiencies in previous years. 

It is much more difficult to get a scientific basis on 
which the proper cost of making locomotive repairs can 
be estimated. It was thought for a great many years 
that $1,500 per locomotive per year was ample. It 
may safely be assumed, however, that this sum is not 
sufficient under present conditions. Competitive con- 
ditions have necessitated the hauling of very much 
heavier trains than was the rule in the days when 
51,500 was ample for repairs and replacements, and 
the machine which does the work is a much larger one, 
costing in many cases twice as much as the engines 
which formerly did all that was required of them, with 
larger parts and larger repair charges all along the line. 
Moreover, as was mentioned in an earlier paragraph, 
repair costs in the Southwest, where alkaline water has 
to be used in the boilers, are materially higher than 
they are in other parts of the country, and repair costs 
of overworked engines in heavy service are greater 
than repair costs of engines which, owing to the nature 
of traffie conditions, have only light loads to haul. 
The granger roads have always maintained their equip- 
ment economically, as well as their permanent way. 
and for a number of years this cost has averaged 
around $1,500 per locomotive per year; but these re- 
sults are now doubled on large roads in other parts of 
the country. In the year 1906 the Chicago & North- 
Western spent $1,559 per loeomotive for repairs and 
S781 for renewals and betterments; the Iowa Central 


spent $2,017; the New York New Haven & Hartford 
$2,262 and the Detroit & Mackinac—selected as an 
example of a road that does not participate in through 
hauls of heavy freight—spent $1,800. As against this, 
it should be noted that the average expenditure on the 
Louisville & Nashville was $4,231; on the Lehigh Val- 
ley, $3,170; on the Atchison Topeka & Santa Fe, 
$3,101; on the Norfolk & Western, $3,259, and on the 
entire Southern Pacific system, $3,531. If we assume 
$2,000 as the bottom cost on a large system which 
can get good water for its locomotives, we shall proba- 
bly be quite close to the mark, and it is obvious that a 
charge of $3,000 or over contains equities. 

The above comments deal with only one class of 
undivided earnings, those applied in the upkeep of the 
property; but it is obvious that when a railroad con- 
trols other railroads through stock ownership, it may 
properly be credited with an equity in the surplus earn- 
ings of these controlled roads in proportion to the 
amount of stock which it holds. For purposes of cal- 
culation on a conservative basis it is probably better 
to exclude consideration of undivided earnings in the 
surplus of railroads in which a company has only minor- 
ity holdings. Thus, the Baltimore & Ohio has ex- 
tremely important minority holdings in the Reading 
Company, holding something like 14% of the total 
common stock of that company; but it is not possible 
or it to require larger returns on its investment. On 
the other hand, the New York Central has recently 
shown how it can increase its own income through the 
medium of larger dividend payments which it is able 
to dictate on such properties as the Lake Shore & Mich- 
igan Southern and the Michigan Central. Similarly, 
to take only one of an extremely large number of pos- 
sible examples, the Baltimore & Ohio, which owns 
about 84% of the common stock of the Cleveland 
Lorain & Wheeling, could, if it wished, divert some 
of the earnings of that road which have been spent on 
very liberal maintenance and replacements to surplus 
account and charge dividends against this surplus. So 
long as actual control exists, it is essential that these 
underlying undivided earnings be taken into account. 

Another important source of equities is found in the 
land grants of a number of railroads, especially in the 
Northwest, of which the Canadian Pacific furnishes per- 
haps the most important example. This company 
owns, directly or indirectly, almost 15,000,000 acres 
of land, but the selling value of this land is, of course, 
problematical. Much of it is in territory where it 
would bring only a nominal price at the present time, 
and the Canadian Pacific, like roads in the American 
Northwest with large land holdings, finds it advisable 
| to dispose of small parcels of this land from time to 
'time, but to hold larger parcels for the future. It 
| must frankly be said that there is no way by which a 
| holding like this ean be given proper weight in consid- 

ering the undivided profits, present and prospective, 

|of a railroad. A calculation based on present values 
| would be nothing more than a guess,and would be 
| wholly inadequate, while a calculation based on pros- 
pective future values would be the wildest of hazards. 
There is no satisfactory way in which capital equities 
of this sort can be combined with current equities such 
as those previously described to give a reasonable 
figure for the whole. They must simply be kept 
separate and considered separately, although often ot 
the highest importance. 
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EXPLANATORY.—This Supplement !s expressly intended for use In connection with the investment news and official reports published from week 
¢o week in the “Chronicle.” Frequent reference is therefore made to the volume and page of the “Chronicle” (as V. 74, p. 000) where fuller infor- 


mation may be found. Following also each statement is given a reference 


to the latest news item in the “Chronicle” respecting the company. As 
reports 


every such item contains a reference to the last ,receding Item, the reader can run back over the company’s history at pleasure. Annual 


are in black-faced figures, and italics Indicate a 
pees = company not in regular alphabet! 


aiagraph headed by the name of some other company. 
order may be found by means of the index, on another page, to roads leased and consolidated. 


Dividends.—The dividends tabulated In the teat are those actually paid during the calendar years named, irrespective of when earned. 
Net earnings are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed 


Securtties.—These are described in table at b 


charges. 
ead of page (except the stock, for lack of space, sometimes only in text below) as follows: 


Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Stse or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &c.,” signifying $100 and larger. 

Rate Per Cent.—The interest and dividend rate, per annum, is here shown; g., gold; cur., currency; xX, extra; s., stock or scrip. 

When Payable.—J. & J. stands for January and July; F. & A., February and August; M. & S., March and September; A. & O., April andOctober; 
M. & N., May and November; J. & D., June and December; Q.-J., quarterly from January; Q.-F., quarterly from February; Q.-M., quarterly 


from March. 
Bonds, Princtpal When Due, Etc 
Abbreviations in table: M. for “mortgage’’; gen. M. for Bw: mortgage”’; 
mortgage’; 


-—This column shows the date when the bonds mature and the amount and date of the last dividend. 


con. M. or consol. M. for “consolidated mortgage”; inc. M. for “income 


g. for “gold”; c. or cur. for “currency”; guar. p. &1. for “guaranteed principal and interest’; cum. for “cumulative”; non-cum. for 


*‘non-cumulative”; conv. for Bi gpg as into —e at holder's option”; pref. for “preferred”; s. f. for “sinking fund”; 1. gr. for “land grant” 








rt. “fully registered (no _ Dp 


but may be 


d as to principal"; br. “branch”; end. “endorsed”; red., 


‘redeemable”: d’rn or “drawn” Pde Fink to call ohen pi... by lot; p. m., “per mile’; as’d, “assumed”; x, payable without deduction for any tax. ? 


Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are Indicated thus: 





NEW YORK CITY— N. Y. CITY—(Concluded.) CHICAGO— BOSTON— PHILADELPHIA— 

8— Bowling Green Trust. Ta —Trust Co. of America. | | AC—A’ mer.Trust & Sav. Bk. AB—American Trust. | FP— Fidetity sre. 

Ba— Bankers’ Trust. Un—Union st. sae \ BB—Boston Safe De 2.4 & Tr. | @P— Girard Trus 

Ce— Ceatral Trust. Us— United lay Trust. FC—First Tr. & Sav. Bk. | IB— International Tru t Gu P—Guaranty Tr. &S.De 

Eq— Equitable Trust. Usm—U.S. Mort. & Trust | | Ic— Tilinots ‘Trast & Sav. Bk. | | NB—New England Tru~ t. PIP— Provident Life & 

f— Farmers’ Loan & Trust. MC—Merchants’ Loan & Tr. | OB—Old Colony Trust. | PeP — vom, Co. for Insur. 

ag— Guaranty Trust. BALTIMORE— NC—Nortkern Trust. | | $8—State Trust. Lives & Gr. Ann, 

— ae Trust. | -_ Belt.Tr. &C Rete al re. ST LOUIS— | /we— West End Tr. & S. D. 
a—Manhattan Trust. a— t. weranty } nion Trust. | 

Me—Mercantile Trust. CoBa— Continental Trust i, | Wo—Western Trust. mSe—iadedtont Vale = PO ihn 9 - 

o— Morton ust. a— elit e t. > 2s —Colonla ust Co. 
Mp—Metropolltan Trust. MBa— Marylan ust LOUISVILLE— SAN FRANCISCO— | FPi—Fidelity Title & _ Trust. 
N— New York Trust. MeBa——Mereantile Tr. & 7. | CL—Columbla Finance & Tr. atti _ Deposit |PPi—Pittsburgh Trus 
S— Standard Trust. SBa— Safe Dep. & Trust FL—Fidelity Tr. & Safety V. | | UPi— Union t 


LL—Loulsville Trust. nae 





Subscribers will confer. a favor by oving & immediate notice of ‘any error discovered in these tables. 


































































| | 
RAILROADS. | | INTEREST OR DIVIDENDS. | Bonds—Princt- 
Mites | Date | Stee, |pal, When Due. 
For explanatton of column headings, &c., see notes | of of mount Rate , When Where Payable, and by | Stocks—Last 
on first page of tables. | Road. Inonas. Value. loutstanding| % | Payable. Whom. . 
Akron & Barberton Belt—ist M s f text g. Usm.c* ar| re 1902 $1,000) $1,052,000) 4¢ iJ & DIPS Mor Mort & Tr Co,N Y [Zune 1 1942 
“preferred stock 6% $4,000,000..--07-0 7-7 == a 3 5330000 evar is07lF "A ae Aug 31 "07 3% 
referred s ndeceeneenedooacst eos] cece y * * | 
First mortgage (American, =. ) gold $1 ---| 1878 $1,000 1,750,000 6¢ J & J\Farm & &Tr,NY; & ool 1 1908 
General mortgage £1.160,000 -—-.- -- 290) 1888 £100 £710,000) $¢ |J & DiGlyn Mills & Co, London|Deo_ i 1927 
Car _ $50,000 due ae ‘an gold ---| 1905 1,000, $750,000 4%e¢F & A) N Y, Blair & Co. To Feb 1915 
pm means 000 due Atiantte doas wv 82 Pp “2 rs 1906 | 1,000, 1,257,000 4% eM & N’ New York. May '08-May'16 
a i land—See Atlantic ne | 
Ala N O Tex & Pac J—‘‘A”’ deb redeem 1910 at 115__c; ---| 1890 | £50 &c 748,850 5¢ |M & N/Glyn,Mills,C & Co, Lond.|Nov 1 1910-40 
B’* debentures income redeem after 1910 at 115 _-c| ooo 1890 | £20 &c) £1,048,390 5¢ M & N| do do Nov 1 1010-40 
Alas , a an here Mectl tent anata weatan “36 1508 i; 000 $208'000 HH A 4 ©  Knlekerbocker Tr Co NY/Oc 195 
abama tenn oe oeseeccceceo ’ ’ y ~ 
Alabama & Vick soore teem ik $1 “000.4 000 . S08) cscs 1,050,000 |7 In 1507 Yearly. Central Trust Co, N Aug 31 1907,7% 
Vicksburg & Meridian 1st M gold $1,000,000- Fix0*| 143) 1881 1,000) 1,000,000 6¢ A & O ) Pp 192 
Alabama & sburg con ist M $1,800,000 z.Ce.c| 143; 1889 100 &c 588.8 5¢ A & 0} do do 1 192 
2d M.orig.$700,000 gold (ist M.on 15,612 acres)Ce.c 143; 1889 100 &c 464 000 5¢ A & 0} do do April 1 1921 
Alaska Central—ist mortgage $30,000,000 gold ..W . 0} 1905 1,000; 3,500,000 5¢ |A & O/Chi and New York./April 1 
Albany & Northern-——1st d a are pref) . 35) 1896 1,000 400, 5¢ J & J)Hamb 708 udson Go, N Jan 1 1946 
Ls ie'sto bee muene dividends guar by D & (end) | a, es 100; 3,500,000 0 J & gee & Hudson N Y.\July 1 1907 4% 
Albany & Vormont— tock 8% guaranteed by rental; “12| -- ‘ee 165, “%So0.000| 3° "it & Nitroy.6 Nov 15 1907 134 
Allegheny & M Western—Stock 38.500 000) 54-7 a gal $6 ‘aga 1,128 3.200.000 ge i ¢@ 3A Ieelln & Co, NY. July 1 1907 3 
st uaran p end ....d.c | F 000, | 
AiMoreges Vall! me, seeeeao tent rsaty-c| 302) ines | fonseol “sesass] & OS 8 2 ‘Treasurer Philadel pala Sent 1908 eto 
te 0} a ° i. ’ ’ . - 7 
een £*20,000,000) | DAR zon ar 262| 1802 | 1.000| 7:208'seaiincl $1,0|71, 400 winder Reading Co. en _y- soon 
jentown to e oo- -on-e ’ ’ . ’ ‘ 
Allentown Terminal— ist M guar “n 1 (end) g. trp ke, Od] 3' 1889 1,000 450,000 4¢ \J & J\New York ont Phila. fur t 1 1919 


























ADIRONDACK RY.—In 1902 merged with the Delaware & Hudson. 

AKRON & BARBERTON BELT RR.—Owns a belt Une around Barber- 
ton, O., and also extends to Fairlawn and Akron 
A consolidation in May 1902; V. 74, p. 1088. Stoci. $100,000, owned 
equally b ny Cleveland Akron & . Erie RR. 

and Nort Qhio Ry. Bonds authorized, $1,5 wry issued, $1,100,- 
000, of which $48,000 redeemed b sinking fund; $400,000 reserved for 
future requirements. Drawn at 105 yearly Dec. 1 for’ sinking fund of 
$11,550 per annum. V. 75, p. 440.—(V. 78, p. eet » 

ALABAMA GREAT souTmart RR~_ see Bf p Southern Ry.) —Owns 
Wauhatchie, Tenn., to Meridian, Miss. yer miles. leases Wauhatchie to 
Chattanooga, 5 miles, and Belt Ry. of © hattanooga, 45 miles; trackage 
to Blocton, Ala., 8 m., and Gadsden, Ala., 6 m.; total oper., 354 miles. 

ORGANIZATION .—Controlled by Southern Ry., but operated inde 
pendently. In 1905-06 the dual existence of the enterprise was ended, the 
American corporation (Ala. Great South. RR.) succeeding the English 
corporation (Ala. Great South., Ltd.) as the parent co: Ta. 1 amount 
of outstanding stock remainin:  unchany d per plan in 3 V. 82 

159, Owns $833,300 stoc western LAAN = seal ived 
n exchange ve | we 300 Chactanats “New Orleans & Texas Pacific stock. 

e V. p. 

The funded ji of pretened, dividends were In Feb. 1906 exchanged 
for an — amount ($399,464) of 4% wD payee by sinking 
911 and uncondition- 


fund 10 % semi qauy till all are redeemed Feb 

ally panna y the Southern Ry (V. 81, p. i722 V. 82, p. 159). 
DIVID ‘#4. by 03. '04. ~~. 06. ‘07. 

Pref. aaah Mae shares old Eng. co.).-.. 9 10 9 6 6 
BON DS.—Gen. mort. 6s, £484, 000, will retire first 6s and Seventusse, 
LATEST EARNINGS.—}1907_..2_. Gross, $727,172; net, $117,974 

2 mos., July 1 to Aug. 31./1906.._..-. Gross, 654,093; net, 139,323 


ANNUAL REPORT.—Report for vear ending June 30 1906 In V. &3 
p. 1225. Im 1906-07, gross, $4,169,456: net, $782, 881. a L “. 

‘OSs, oft: 774,621; net, $712,754; other income, $53,309: interes 
aee.e : Income tax, &c ., $71,357; bal. for stock, $398, 409: dividends 
(6% ‘si95 5,056. In 1904-05, gross, $3,308,300; net, $601,325.—(V. 
Titel V. 88, p. 1228; V. 84. 50, 1051.) 

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
WAYS CO. (LIMITED.)—This is an English co mpeny controlling Alabama 
& Vicksb 143 miles; Mey caeonpere Pacific, 189 miles; New 
Crees & North tern, 19 

STOCK.—Pref. A 6% cum., in 500 000; def. B, $2,500,000; par, £10. 

SECURITIES OWNED. —Alabama & Viebebase. § $30,000 first mortgage. 
$380,000 second mortgage, $141,100 consolida first mortgage an 
$581,500 stock; Vicksbu Shreveport & Pacific, rw 513,000 ose mort- 
es; $2,080,100 B5.1%8, and $2,773,500 common stock; New Orleans & 

Eastern, a general mortgage, $1,500 600 incomes and 
35,320,000 stock; estern Construction Co., $448,700 stock; Rall- 
road Lands Co., $108, 350 ( (of a ,000) stock. 

COUPON PAID.—For...-- °9 ‘94. '95. "96. '98. "99. "00. ‘01. 7 to '06- 

5 


“E DORR. acacwcsacas % 5 % yriy. 
— GP  éasestsadancm % .675 1 2% 2% 4% 5 5 5% yriy. 
“Qo” ee ee ae % 1% -. 2% 5% yriy. 


° 
EARNINGS.—See separate statement for each of the controlled com 
panies. In year ending Dec. 31 1906, net from investments was $172, 688 
Behe general expensus (£3,566), income tax (£8,601), interest on “A’ 
yt (£35,570), on “B"” debentures 5 % pald In Jan. 1907 (£49,798), 
debentures, 5% (£38,506) balance, £36 ,646.—(V. 81, p. 1314.) 











ALABAMA TENNESSEE & NORTHERN RR.—Owns from Reform, Ala. 
on the Mobile & Ohio southerly to Aliceville, 21 miles, with southerly exten- 
sion of 24 miles under construction in Oct 1907, of which 6 m. com- 
gees. Successor to Carrollton Short Line Ry. Stock authorized, $10,- 

00 per mile. Of the bonds ($1,500,000 authorized issue), $208, 000 were 
issued against the first 26 miles, $40,000 are issuable to build r stee] bridge, 
$992,000 at the rate of $8,000 per mile for additional yy but —y when 
the net earnings on compieted mileage for the previous fiscal fy are equiv- 
alent to interest on the bonds to be issued in addition to bonds outstanding 
and $260,000 for equipment on the basis of 10-11 of cost of equipment. 
Vv 1036, For 12 months ending June o. wf gross, $45,876; ae 
For year ending June 30 1906, Foes ett) sis; net, 22" 240. In 

‘ 

wns Vicksburg. a Meridian, Mi«s., 

labamz New Orleans 


$23,835. 

1904-05, gross, $38,318; net, $19,491. ane, 
ALABAMA & VICKSBURG RY.—O 

and branch, 143 miles, all rails. ey 


Texas & Pacific Junction Co., which see yas amen of the Vicksburg 
& Meridian foreclosed 4 1889 ( Vv. 48, 8 3 90). 
DIVIDENDS.—1890 to 1892, 3% ya 1896, 3%; 189%’ to Lees. & 5 Re 


1900 to 1902, 6% ecariy: 1903, 9%; 1904 to 1907, 1% yearly. Stock 
dend of 50%. in 1 B 
BONDS.—Of the $1,800 consols authorized, $1,007 300 are with 
rsts. 
2% months coane vm, F 


,000 

trustee to pone Vicksburg & Meridian 
EARNINGS.—Fiscal year ends June 30. For 

1007. gross, $276,391, against $250, 094 in 1906. Heport 


. Year: Gross. et. end. 
1906- 1907. ocecece $1, 4k 012 $330. ‘sar it ‘ofr “siti, 304, if 373. 500 
1905-1906....... 1,380,247 302,218 °159, zee 444 3,500 


*Includes $82.510° ior new freight cars i) 1906 “907, sauainst £05 a7 In 
1905-06.—V. 83 p. 1410; V. 84, p. 1365, 1487: V. 85, p. 158, 721. 
ALASKA CENTRAL RY. (See Map.)—Bullding from pn Borg on one 
coast of Alaska. north to near hs yy hy Tanana River, 450 miles. Of 
es 


5. Branch tis * proposed pow heirs about 150 miles 


miles. V. 8&2, p 
from Seward east to Mpnatu. 40 miles. V. 1112, Annual report 
at length was In V. 82, & 756. 

Stock authorized. preferred, 5 x, meric $2,500,000; mon, 


$27,500,000; outstanding. pre eferr ed, $1,912,450; common, $3 750.0 000: 

f . $100. mile. poase ($30 ,000 ,000 
authorized) are issuable at $35,000 per mile of main and $25 000 of second 
track, with additional bonds for terminals, tunnels, bridges, <> Of the 
bonds and stock, $8 500, — o- are issuable on the first 185 miles. See 


President, A. C. Frost, Chicago: ice- President. H C. Osborne, Toronto; 
Secretary, James A. Haight, nr ty “Asuiatant t Secretary, Pierre G. Beach, 
hi er, . Francis, Toronto. 
Trustees: Albert ©. Frost, Chicago: H . Osnorne ont Gwyn L. 
Francis, Toronto; George A. Ball, Muncie; jeorge Turner, jpokane; F. 
Augustus Heinze, Butte, Mont.: James A. Moore and ames x fretent. 
Seattle. Executive offices 108 La Salle St., Chicago.—(V. 84, p. 2.) 
ALBANY & NORTHERN RY —Albany Ga.,. to Cordele, “st sane A 
reorganization in 1895. Stock, $350,000, par of shares, $100. Of the 
bon $50,000 have a prior lien. Frank S. Hambleton of Baltimore and 
Henry P. Talmadge of New York are mortgage trustees. See official state- 
ment, V. 76, p. 749. Year ending June 30 1907, gross, $107,511; pet. 
$17, 121; int. on pends, $19,200; taxes, $3,456; balance, deficit, $5,535 
V.-P. and Gen. Mgr., J. S. Crews; Sec., N.‘H. Johnson. ' Office, Albany, 
Ga.—(V. 83, p. 1b333" 
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RAILWAY STOCKS AND BONDS. 


[ VoL. LXxxv. 





RAILROADS. 


For explanation of column headings, &c., see notes 
on first page of tables. 


| Miles | Date | Stze, or 





of 
Road. Bonds.| Value. 





INTEREST OR DIVIDENDS. Bonds—Prt 

| |pal, When Due. 
| mount Rate | When | Where Payable, and by | 

loutsta nding % Payable. Whom. Dividend. 





























Ann Arbor—First mortgage $7,000,000 gold..Mp.xc* 292 1895 $1,000) $7 000,000 4¢ Q—J Metropolitan Tr Co, N Y Say 1 1995 
Argentine Central—ist M $200,000 g red sf (text) _-_. 16) 19U6 Suu &« (?) 6¢ J & dJi4th ay Bk,N Y; & Den Jan 1 19 
Ashland Coal & Iron—Stock - 773,500 See text. Q—M_ Check from Co.'s At. |Aug 31 19071 
First refunding mortgage $400,000 ‘gold... ,000 4¢ M & N New York Trust Co, N Y May 1 1925 
Astoria & Columbia—ist M $8,000,000______.. 3,2 aee ,000 SP fe © Blduss coset n«ssbumesel Aug 7 1996 
Atchison & Eastern Bridge—ist M gs f red ce--oe ,000 4¢ 3 & J Central Trust Co,N Y July 1 1928 
Atch Top & S Fe Ry—Stock, com, $250,000 000. .._. /103, bot ‘000.6 in 1907 J. & D/Checks mailed from N Y rt 1 19073 
Stock preferred $131,486,000 5 % non- -cumulative -- 114,173,730 5 in 1907,F & A do do 1 1907 2% 
Chicago & St Louls Ist M ($10,000 Pp m) cur..F.c 1,500,000 6curM & S5 Nassau Street, N Y ‘Starch 1 1915 
Chicago Santa Fe & a lst M gold..BB.c* &r 560,000 5¢@ J & J do do Jan 1 1937 
General sporemnge gold see text... nice &r 146 634,500 4¢ A & O} do do Oct 1995 
Adj inc M oo tive hom Saly 1 1900 gold re *&r 24,079,500 4¢ Nov | do do July 1 1095 
0 do int stamped — petite | 27,648 500 4¢ M& N do do July 1 1995 
Eastern Oklahoma Div Ist M $10,000,000 g.G.c* &r | 6,128,000 4¢ M& S$ do do March 1 1928 
po ges Ser E to L $2,500,000 each; call 105 G.c&r | 17,235,000 4¢ F&@a do do Feb 1908-1914 
Bon 50,000,000 conv com stk red text.Mo.c* &r 47.714 ,000 4g J & D do do June 1 1955 
Bonds $30,000,000 conv com stock red text .Sxc* &r See text. 5¢ J & D do do June 1 1917 
Hutchinson & So ist M gold red 105 begin 1908 ._OB.c* 192,000 Se J & J do do Jan 1 1928 
n Fr. & San Jo Val ist M g call 110 aft 1915. Me.c 6,000 ,000 5g A & O do do 1 1940 
Santa Fe Presrott & Phoenix—- 1st M $5.000.000g Mec* 4,940,000 5¢ M & S New York Sept 1 1942 
Second wy oo SU nts <back auc heonden Oege Ce 2,964,000 5¢ J & 4J|5 Nassau Street,N Y July 1 1943 
Prescot astern Ist Mp & 1 ty wa Ri ccwadhon Ce 234,000 5 A & O New York April 1 1928 
Miscellaneous divisional bonds—-see tex | 
Atlanta Bir & Ati—ist M $30,000,000 ¢ a8 106.0B c* 7,173,000 5¢ J & J Old Colony Tr Co, Boston son 1 1936 
Atlantic & Birm ist M red 110 beg 1909__..- OB.c 4,090,000 5¢ J & J do do Jan 1 re 
Joint coll trust notes gold redeemable 191_.Ta.c* 8,000 ,000; S5¢ M & N Trust Co.of Amettes. Yi May 1 
Equip bonds (V 85, p 35) due $86, = seml-ann --. G! 1,720,000 5 J & JN W Harris &Co NY ba '08- Suly 17 
Atlanta & Charlotte—Stock (see text 2 date 10 1,700,000 71n 1907 M & S|\US Mor & Tr Co, NY} oot 6 _ 3% 
Pref M (old 7s extended In 1907) See V 64, Pp 286.c* or % 1877 1,000) 500,000 4% J & Ji do 1 1910 
First M extended in 1907 _-_. wail 54 1877 1,000) 4,250,000 4% J & Ji do - eee 1 1910 
Income bonds (not cum) ex In 1900 and 1907 - 1880 500 50,000 4% J & J do do Jan 1 1910 
Atlanta Knoxville & Northern R y—See Loulsville & N lashvill e. | | 
Atlanta Terminal—ist M $1,500,000 gold...S.c* &r) 3.3 1903 1,000; 1,500,000 4¢ 5 & D/Standard Trust Co, N Y. June a. | ond 
Adanta & West Polat—Stock. .................-..-/ Gol aneo- i 100, 1 232,200 See text.J & J Atlanta, Ga. See t 
Debenture certificates 1 wael Seen 1,000; 1,232,200 6 JT & Ji do do , AF 8 \ oa 
Atlantic City—1st mortgage "$2,200,000 gold. GuP.xc* 83, 1889 1,000) 2 *200,000 5¢ M & N eer | Term Bidg, Phil Meg 1 1919 
Atlantic City purchase money real estate M_...GP| ._.| 1900 1,000; 75,000 4% A &O o April 1 1930 
Sea Coast prior lien mortgage gold _ 66) 1806 | ......- 350,000 S5¢ A & O Philadelphia April 1 1948 
Atlan. City Mist cons M $4,500,000 gold old p ¢ &tgu --GP All. | 1901 “""1,000 __1,850.000 4¢ J & J do July 1 1951 _ 





ALBANY & SUSQUEHANNA RR —(See Map Delaware & Mpeees. — 
ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. perat 
Cobleskill, N. Y..to Cherry Valley, 21 miles;, of the stock $450,000 
owned Jan 1 1907 by Delaware & Hudson; total operated, 163 miles. 

LEASED for 150 years from Feb. 1870 to Delaware & Hudson Company; 
rental Is 9% per annum on stock. (See guaranty, V. 56, p. 774.) Stock- 
holders’ protective committee, Geo. P. Butler, Chairman; U.S. Trust Co. 
depositary, claims for stock the benefit of refunding effected in 1906, say 
3% % yearly on stock. V. 81, p. 1847; V. 83, p. 968, 1036. In Sept. 1907. 
e lower Federal court handed down a decision sustaining their position. 

85, p. 721. 

BON DS. —The stockholders on April 7 1905 authorized $10,000,000 of 40- 
year 3% % bonds to refund the $10,000,000 of 6s and 7s maturing April 1 
1906, which “ae! in June 1905 offered at par re rata to Sg stockholders of 
the D. & H. e new bonds are dated April 1 1906, guar & 1., and until 
Apr. 1 1916 convertible Into D. & H. stock—$500 stock ‘tbr $1.000 bonds. 
Of the bonds $3,376,000 had been converted in July 1907. V. 80, p. 1174, 

1362, 2343. Form of guaranty. V. 82 p. 986. 

ANNUAL REPORT.—Year ending Dec. 31 1905, gross, $6,003 .960; 
net, $2,762,557. Earnings no longer kept separate. President, Geo. P. 
Butler: a weet W. L. M. Phelps. New directors (Oct. 1906), V. 83, 
p. 968: V. 85, p. 1004.—(¥. &5, p. 721, 1004.) 

aban. & VERMONT RR —Owns road from Albany to Waterford Jct., 
N. Y., 12 miles. Leased to Rensselaer & Saratoga in 1860 and now oper- 
ated by Delaware & Hudson Co. Annual rental, $20,000. 

ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitts.)— 
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burg, to which leased In perpetulty for guaranty of bonds and 6 % on stock. 
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track 
ye arrangement, making in all 147 “+ See 3 me to list In full, 

70, p. 849.—(V. 74, p. 774; V. 82, p. 508, 626, 691.) 

ALLEGHENY VALLEY we ious from Pittsburgh to an B Guy. Pa., 
133 miles; Red Bank, Pa., to Driftwood, 110 m.; others, 19 m 

Controlled by Pennsylvania RR. Co., which on ‘Jan. 1 1907 pone 39.6 
150 of the $10,544,200 common and $16,882,201 of the $17,173,800 of 3% 
cumulative preferred stock, and acquired most of remaining preferred. The 
stockholders of the Penn. RR. voted March 13 1906 to purchase the road, 
but merger not completed to Sept. 1907. V. 81, p. 1847; V. 82. p. 159, 459. 

BO 'S.—General mortgage \s guaranteed by Penn. 4 by endorsement 
oneach bond. Real estate mortgages Jan. 1 1907, $733. 

In 1906, gross, $6,321,899; net, $2,056.355; other Gecme, $7,909; Int., 
taxes, &c., $1,259,031; bal.; sur., $805,234.—(V. 82, p. 159, 626, 691.) 

ALLENTOWN RR.—Topton to Kutztown, Pa., 4% m.; Reading system. 

ALLENTOWN TERMINAL RR.—Owns 3% miles of rallroad in Allen- 
town, Pa., connecting the East Penn. (Phila. Reading) with the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at Interest on bonds and 5 % on 
$450,000 stock (par $50). bonds being poeerencees incipal and Interest, 
by Philadelphia & Reading (foreclosed) gh an & Navigation. 

ANN ARBOR RR.—(See Map Detrott Tol. ‘onton.)—Owns road from 
Toledo, O., to Frankfort, on Lake Michigan, Sos ‘olen operates car ferries 
between Frankfort, Mich:, Kewaunee an Manitowoc, Wis., and Menominee 
and Manistique, Mich. Wabash uses Toledo terminals. 

ORGANIZATION.—Successor Nov. 1 1895 to Tol. Ann 7% & Nor. 
Mich., foreclosed under Quintard-Lawrence pian in V. 59, p. 782. In 
March 1906 the Detroit Toledo & Ironton RR. ry - had acquired 
$3,102.400 pref. and $2,190,000 common stoc 50 

STO 1 See =e $3,250,000; i preferred. $4, 000, 000: °5 % tion-cumula- 
ors i $10 Pref, stock cert., ‘‘Supplement” Oct. ‘30 1897, p.3 








NUAL REPORT For 1805-06 was In 'V. 83, p; 1034, showing: 

Veer end. June 30— iv07. 90 905. 904. 
Gross earnings --.-.--.-- ~-$2,182,518 $2 123, 231 $1 gee. 593 $1, O79 047 
Operating expenses... .- 1,415 659 J -391,680 1,337,364 1,475,133 
Net earnings.......-.-. $766,859 $783,551 $585,229 $503,914 
Net Income tidasnacn $794,443 $811,816 $600,902 $515,809 
Deduct—-Interest -..-... 280,000 280,000 280,000 280,000 
WE éscueavbasacca 137,v00 101, 111 54,603 59,955 
Balance, surplus. ----- $377, 443 $430, 705 $266,299 $175,853 


President, Eugene Zimmerman: Sec. « G. Caspar Niles; Aud., W. D. 
—(V. 82, p. 508; V. 83, p. 1936.) 
APALACHICOLA NORTHERN RR.—V. 8&5, p. 598. 
ARGENTINE CENTRAL RY.—(3-/t. gauge.) —Owns Silver Plume, Col., to 
summit of Mt. McClellan, 16 miles, at an elevation of 14.007 feet. Stock, 
$500,000; par of shares, $100: practically all owned by President. Bonds 
($200,000 authorized Issue, Central Savings Bk., Denver, trustee) are sub- 
Ject to call in 1912 at 106 we a?! a sinking’ fund will provide ‘‘for full 
at maturity.’ p. 1470. President and Treas., Edward 
Wilcox Office, Coicrado Piag L@nver Col.—(V. 83 p. 1170. 
ARKANSAS MIDLAND RR.—Owfis from Helena, Ark., to Clarendon 
47 miles. Capital stock, $1,500,000, was in 1901 acquired by Mo. Pac. 
(St. Louis Iron Mountain & So. Ry.). V. 74, p. 206,574. Bonds, $176,- 
000 first gold 6s, due July 1 1911, subject to call at 110; int. J. &J. Year 
ending June 30 1906, gross, $i10, 188; net, $41,927; total deductions, 
$19,519; bal., sur., $22,408. Pres., George J. Gould.—vV. 72, p. 935. 
ARKANSAS OKLAHOMA & WESTERN RR.—V. 85, p. 
ASHEVILLE & SPARTANBURG RR.—See Southern Ry., Carolina Div. 
ASHLAND COAL & IRON RY.—Ashiand to Straight Creek Jct., Ky., 
iterests 


Gray. 


220. 


22m. Ches. & Ohio has trackage over this road. he mining in 
were In Jan. 1902 transferred to Ashland Iron & | _ stock being re- 
duced from $1,547,000 to $773,500. Bonds, see V. 27. Year end- 


ing Juns 30 1907, gross $161,558; net, $59,409; AL, a taxes, $24,271; 
dividends (4 %),' $30,940; balance, surplus for year, $4,199. Loans and 
bills payable June 30 1907, $66,604. Dividends June 1900 to June 20 





1902, 6% yearly (1% % Q-M), and in June 1902 3 % extra; Sept. 1902 none; 
Dec., 1%; since to Sept. 1907, 4% yearly (Q-M). Pres., Robert Peebles; 
Sec. and Treas., Frank B. Moore; Auditor, A. ¥ Richardson.—V. 77. 
p. 1532. 
ASHLAND & WESTERN RY—V. 83, p. 1468, ‘1589: V. 84, p. 692 
ASTORIA & COLUMBIA RIVER RR —Goble to Seaside. Ore., 79 m.; 
branch, Warrenton to New Astoria, 2 m.; trackage, Goble to Portland, 40m.: 


total, 121 miles. Stock, ps 080, See par $100 In 1907 acquired by 
Great Northern and Northern Pacific oi . 867. Year ending 
June 30 1906, gross, $569, _ net, $259, 018; charges, y or 629; balance 
surplus, $107,389. Pres., C. M. Levey. —(V. 84, p. 


ATCHISON & R-— BRI DGE —Owns bea rt pe wagon atte ar 
(eee. Kan., connecting with the union station. Used by the Atch. 

ae: & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. & 
Quin. A reorganization of the Chic. & Atch. Bridge Co. foreclosed Mch. 4 
1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 persbare. A sink- 
ing fund — to the difference between the annual interest on the outstand- 
ing bonds and $30,000 will retire bonds yearly at par and interest (by lot 
if not purchasable In the open market). The following official statement 
was furnished to the Inter-State Commerce Commission, but the company 
pronounces it improper for publication here, possibly because the wagon 
and miscellaneous recelpts may not be included: Year ending June 30 
1906, gross, $117,045: net, $95,369; other Inc., $12,838 int. and sinking 
fund, $29,051; div., — bal., sur., $44,156. Pres. and Treas., H. P. 
Eells, Cleveland, O.—(V. 67, p. 578.) 

(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys- 
tem ee July 1907 comprised 9,350 28 miles of rallroad, con embraced 
an unbrc ken line of track from Chicago, ill., via Kansas City, Mo., and Al- 
buquerque, N. M., to the Pacific Ocean: also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the system Is divided as oy 

es. 





Atchison Topeka & S. F_- 7.025 .27| Rio Grande & El Paso____- 20.17 
Gulf Colorado & Santa Fe 90.81|South Kansas Ry. of Texas. 129.17 
.47|Pecos River._...........- 54. 


Eastern Ry. of New Mexico. My 
Pecos & Northern Texas... 1 


Total of all June 30 1907 9,350.28 
This is exclusive of 488 miles of new lines under construction substan- 
tially completed on last-named date. Also controls through ow Ky of 

securities or owns jointly with other roads 628 miles; total mileage, 10,46 

In 1900 acquired control of Gulf a W & K. C. and Guif Beaumont 
& Gt. Northern, which are leased. . 76, D. 751; V. 77, p. 1224: also t 
Arizona & Utah, 22 miles Mf p. ‘48. In Aug. 1906 acquired th 
Arkansas Valley Ry., projected from Lamar -. Rocky Ford, Col., 80 miles, 
of which 40 miles complete ed. V. 82, p. 99, 867; V. 83, p. 379, 562. 
Cane Belt RR., 105 miles (entire stock owned), « 50 years from July 1905. 
Stockholders were on Oct. 24 1907 to ratify ‘lease of Fresno County Ry. 
and A etme TY of Arkansas Valley, Holly and Swink and Eastern Oklahoma. 


Vv. 59 

ORGAN IZATION.—This empress, was organized on Dec. 12 1895 en 
the general laws of Kansas by the purchasers at foreclosure sale of t 
property and franchises of tt the Archiesn T. & Santa Fe RR. Co., in scene. 
ance with a reorganization plan. . 60, p. 658. 

ky. railway company in July 1997 owned in fee AD 296 miles of the system, 

also all, or nearly all, the bunds and stocks of the various companies ip 
which the title to the other lines Is vested. V. 68, p. 974. A list of such 
holdings is in the general mortgage (in V. oe D. 732, 733. and successive 
annual reports). 69, p. 1300: V. 71, 27. Consolidation of con- 
trolled companies (April 1907), V. &4, 
Fr San J Va in June 1901. 


Cut-off from Relen, N. M., to Texico, 268 miles, shortening the main line 


21 27 
51.80 | Santa Fe Prescott & Phoenix 257.32 





about 200 miles, opened in August 1907. Proposed cut-off 
Brownwood, Tex., to Texico, 350 —y be branch, 125 miles’ V. 75, 
p. 28, 980; V. 81. ’p. 987, 1099, 1375 219; V. 85 . p. 283. 


Has a joint Interest with the inn thy Pacite in the Northwestern Pactfic 
RR.. incorporated 31 1996 as a consolidation (see that company’ 
CK.—The preferred noe pee preference as to assets and non-cumu- 
lative dividends not ne ¢ % per ann., as declared by the board of di- 
rectors out of net profits. o other mortgage and no Increase in the pre- 
terred stock can be made without consent of ma or tv of ait preferred stock 
outstanding and of ai common stock represented at a meeting. The 
ay oeheees amount of preferred stock is 318) 8. ae ee ot which oe - 


000 Is reserved to acquire other lines; also $6,4 1 tru 
for, improvements, extensions, . stock cortiscates in —- A+~ 
of April 1897, p. 3. In 1906 Oregon Short Line (Union Pacifie) purch 
$10,000,000 pref. stock. V. 84, p. 50, 


569. 
Stockholders voted Jan. 30 1907 to increase the authorized common 
stock from $152 ,000,000 to '$250,000,000 and also not exceeding $98,000,000 


bonds, to be convertible into common stock. f the convertible bonds 
stockholders were offered $26,055,000 at par 7 July 1907. See BONDS 
below. V. &3, p. 1347, 1468; V. 84, p. 219, 389. 

DIV'S (%). 1899. 1900. — 1902. to 1905. 906. 1907. 
On common... 0 : 3% 4 yearly (J&D) See below 6 
On preferred.. 2 5 yore (F&A) 5 


a 1906, on common, ) 2%; Dec., 24%. 
NDS.—The Gen. Mort. (Abstract V. 62, p. 731-729, see also V. 68, 
Pp. ora) gives a lien, elther by direct mortgage or by collateral trust, on the 
entire system of 8,283 miles of railroad owned, together with all the equip 
ment and terminals owned by the company, and future acquisitions. 
General mortgage 4s ‘limited to $165,490,500.) — oy 
a To retire cuarant; eee notes paid and car trusts In 189 n 19 
at not exceeding $ 0 for each $1,000 of oid tonds$13. 500 sio0se, 7339, oes 
bd Non-assenting ce my reorganization of 1889. . 000 504,960 
¢ Chicago & St. Louls 1st mortgage 6s. . pweons *500,000 1,500,000 
For improvements, terminals, second track, 
ment, &c., at not exceeding 
which not over $75: tensions. .... 
For acquisition of Auantie & Pacific and | other lines: : 





5 101 


. 30,000,000 5.6 
554 


1 
20,000,000 6,731 
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14 RAILWAY STOCKS AND BONDS. [ VOL. LXXXv. 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds— Princt- 
Mules | Date | Stze, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value Outstanding | % Payable. Whom Dtotdend. 
—— 
Atlantic Coast Lire Co. (Conn.) —Stock S spe 200 a - eo ra $100 $12,600,000/10in1996| Q—M_/Balti Sept 1019072% 
Ctfs oe indebt inc non-cum $6,000,000... ....SB. - -| 1897 10u &c| 5,000,000 Scur\J & DiIn19 05 rpald 5 % Irredeemable. 
eo redeem at 105 after 2u years. SBa ---| 1900 100 &c| 5,000, 4 J & J - 1907 paid 4% July 1 1907 2% 
redeemable at par after 5 years.. -- | 1005 100 &c) 3,000,000) 4 J & dJiini9 o7 paid 4% Jan 1 1925 
Atlantic Coast Line KR—Stock common (text) - eos] coe 100) 47,537,600/6 In 1907\J. & J Office, Wilm, N C rhe 10 19073 
Ciass “A** com stock tax exempt rae & sal Pet etfs) one anon 100} 1,000,000/6 in 1907|J_ & J do July 10 19073 
Preferred stock 5 %-~ ‘ ones 100; 1,596 60051n1907|M & N do Nov 1019072% 
First consol M $80,000,000 gold text....._Us.c*&r| 3,885| 1902 |1,000 &c| 47.422 45 4¢ |\M & S United States Tr Oo, N YiJuly 1 1952 
tr M gold secured by L & N stock red 105 _c* &r ---| 1902 |1,000 &c| 35,000.000 4¢ M & N|JP Morgan & Co, N Y 1 1952 
ist M on Jackson & Sow. $2,000,000 gold _.SBa.c* 104} 1904 1,0 778,000 4¢ |J. & D/Safe Dep & Trust Co,Balt/Dec 1 1954 
Certificates of ingebtednees (new) $25,000,000... .- ---| 190, 100 &c| 21,566,600 4 M & Ni » Wilm, N C/Irredeemable. 
do (ol NE ET ---| 1900 | 100 & 4 J & J 0 lo Irredeemable. 
Notes, $5,000, 000, gold A ‘ ...| 1907 |1,000 &c} 5,000,000 5¢ M & SUS Tr Co, NY and Balt Mar. 1 «© 
sy. tr. notes, gold, $225,000 du a._. SBac* ---| 1907 1,000; 4,275,000 4¢ M& S do do To Mch. 1 1917 
Bonds Underlying First Consolidated 4s. 
North East (S C) cons M gold Flor to Charleston __c 102) 1883 1,000 657.000 6¢ J & J Cuyler * n&Co,N Y\Jan 1 1933 
Wilmington Col & Aug ist M (Wilm’ton to Columbia 239| 1880 1,000; 1,600,000 6 J & D/|First N. were & Balt|June 1 1910 
Atlantic C Lof SC gen Ist M (lst on 355 m)g-.SBa.c* 696, 1898 1,000! 5,547,000 4¢ 5 & JSafe ben & Trust Co.Balt July ~1 1948 
a M class A gold - 68) 1881 1,000 68,000 5¢ \J & J|Richmond Office. July 1 1926 
o class B gold (Petersbure to Weldon) - 68) 1881 1,000 800,000 6g A& O do do 1 1926 
Richmond & Petersburg ist M ($24,500 are 7s) .. .. 2?| 1875 500 &c 340,500; 6&7 M & N do May 1 1915 
Consol M g (Richmond to Petersburg etc.) .Ce_.c* 27) 1890 1,000 300,000 4 4 giA & O/Brown Bros, N Y April 1 1940 
Wilm & W Sidon gen M ($938,000 are 4s) .SBa.g*c 479| 1885 1,000) 4,000,000/\4g¢g&5g\J & J\First Nat Bk, NY; & BaltiJuly 1 1935 
Wilmington & NewBern Ist M gold assumed. SBa 90} 1897 1,000 106,000 4¢ \|F & A/Safe Dep & Trust Co,Balt)|Aug 1 1947 
Nor & Car ist M gold (P Pt Vato Tar N C) .. ..Ce.c* 110) 1889 1,000; 1,320,000 5¢ |A & O/Central rust Co,N Y April 1 1939 
Secund mortgage gold - .SBa.c* 110) 1896 1,000 400,000 5¢ \J & J\Safe Dep & Trust Co,Balt|July 1 1946 
Sav Fla & W ist M gold ($2 444,000 are 5s) - Mp. c* &r 547| 1884 1,000; 6,500,0005g &6¢A & O/|United States Tr Co, N Y/April 1 1934 
Charleston & Savannah general ‘old .. ..SBa. a 111| 1886 1,000 -500 ,000 7e J & J do an 1 1936 
Bruns & W ist M Brunswick to Albany ggu..M 169| 1887 500 &c| 1,407,000 4g J & J do do Jan 1 1938 
Alabama Midland ist M g (Bainb to > ry rae 174| 1888 1,000; 2,800,000 5¢ |M & N/|Metropolitan Tr Co, N Y|Nov 1 1928 
Florida Southern ist M $5,000,000 gold_...AB 244) 1895 1,000; 2,418,000 4¢ J & J/\United States TrCo,N YjJan 1 1945 
Sanford & St penensae Se Ist mortgage told Pep 145| 1894 1,000 275,000 4¢ J & J io lo Jan 1 1924 
Ashley River first morte: Ee = ee Gn Bee beacccans 33,500 8 \J & J|Asst Treas, Charlest’n SC\Jan 1 1915 
Sil Sp O & G Ist M gold (Ocala to Inv & br) ..Ta.c* 64) 1888 1,000 492,000 4¢ |\J & J/United States Tr Co, N Y\July 918 
Wil & Wel ctfs of indebt for div 1887 non-cum Inc ---| 1887 100 00) 7 lA & O/|Treas, Wilmington, N C | Irredeemable. 
Atlantic & Danville—istM $4,425,000 g int rentMe.c* . 275) 1900 1,000; 3,925,000 4g \J & J\Mercantile Trust Co, N Y July 1 1948 
Second mortgage $1,525,000 gold Int rental....Ta 275) 1904 1,000 775,000 4g¢ J & J\Trust Coof America, N Y July 1 1948 
Atlantic & North Carolina—Stock $1,800,000 .....-_- aga ined. 100! 1,797,200|\See text.|F & A/jCheck from Co.'s Office uly 10 1907 1% 
_ First mortgage $325,000 -----..-..-.-.--.--- .-MeBa 98! 1887 1,000! 325.000 6 \J & J\Nat Mechanics’ Bk, Balt\July 1 1917 











The Adjustment Mortgage (Abstract V. 62, p. 739) Is to the Central Trust 
Co. as trustee. Interest ls payable only out of net earnings up to 4 % In each 
year, cumulative since Juiy 11900. Present Issue Is limited to $51,728,000. 
but when the $30,000,000 general 4s authorized for Improvements as above 
have been Issued, $20,000,000 additional ecpestmens 4s may be Issued for 
the same purpose at not exceeding $2,000,000 in any one year, but only by a 
majority vote of the —— bondholders. Interest—in Nov. 1897 
paid 3%; since, full 4% yearly 

The astern Oklahoma division 4s of 1903 ($10,000,000 authorized) will 
be issued for anes the present issue of $6,128,000 Is secured on lines 
completed In 1904 es Paul'r Valley to Newkirk. Ind. Ter.. &c., a total 
of 306 miles. V. 78. "p. 434; V. 79, p. 1331; 84, p. 1549; V. 85, P. — 

The $30,000,000 debenture 4s of 1902 were Issued’ to Oo pay .or new 
— new mileage permanent improvements, &c.; $2,500,000 pal we 

No new mortgage on lines owned when the debentures were issued 

—_4 made without securing debentures thereunder. See statement, 

V. 74, p. 150, 204; also V. 75, p. 680. The debentures are paid from cash in 
the treasury and not included in the income account. V. 77, p. 2338. 

The 4s of 1905 pone seta authorized issue) are convertible at par be- 
tween June 1 1906 and June 1 1918, and may be called at 110 on any interest 
day, but when called may be converted Into stock provided the time for con- 


version has not expired. No new mortgage on lines owned Jan. 1 1905 shall 
be made without securing the ——— bonds Caepenee. V. 79, p. 
2695; V. 80, p. 649; V. 81, p. 1174; V. p. 391, 

Stockholders on Jan. 30 1907 pr BL ‘the Issue a $98, 000,000 of con- 
vertible bonds. Of the bonds ($26,056,000 of 10-year 5s, part of an issue 
of $30,000,000) , $9,943,000 were subscribed by stockholders at par, payable 
30% on subscription, 35% between Jan. 5 and 10 1908 and 35% between 


June 5 and June 10 1908 or in full on any of said dates, and the remaining 
$16,113,000 sold. The bonds are convertible into common stock at par 
to June 1 1913 and may be called at 110 on any interest day, but when 
called may be converted into stock provided the time for conversion has 


not expired. No new mortgage on lines owned Jan. 1 1907 shall be made 
without securing the 5s of 1907 thereunder. V. 84, p. 1051, 1112; V. 85, 
p. 97. 283, 529. 


The following miscellaneous divisional bonds, in eeeten to those shown 
in the table above, were outstanding on June 30 190 


Name of Issue. Date. Interest. , ~ Maturity. 
Guilt Beau. & K.C. ist M gold. 1893 6¢F-A $618,000 Aug 1 1913 
nd M. ($138, ot ... 1893 S&6¢F-A 315,000 Aug 1 1913 

pe Belt ist M. g. red._...-. 1901 5¢J-D 750,000 June 1 1921 
Pecos Valley & N % Ist M. . 1898 5¢J-J 1 cee Jan 11948 
cenanen 50 adeaicibdiai 


on the common stock was raised 
As to the authorization of conv. 


oe 


Miscell. unassented old bonds 
FINANCES.—In 1906 the dividend rat 
to 5 % and in 1907 to6%. V. 84, p. 803. 
bonds and stock in 1907 see above. 
ATEST EARNINGS.— )1907....-. Gross, $15,928,445; net, $4,975,321 
2 mos., July 1 to Aug. 31.{1906___..Gross, 13,932,256; net, 5,398,040 
Deducting taxes and rentals, balance for interest In 2 months of 1907 
was $4,494,341, against $5,019,564. 
in 1907, against 9,211 miles in 1906. 
REPORT.—Annual meeting third Thursday in i. 
year 1906 was given in V. 85, 7 > on 938; ‘fave. also oS =. 
90 9 


Road operated, 9,406 average miles 


Report for 














Years ending June 30-—— =“. 
Average miles operated. 9,273 434 8,305 180 | 
— & cornin n.cesecdal $85,500, 309 $84. 598, 903 $47. 408 982 $47, 762, ‘653 

sgeageonenes 1,171,629 013.988 16,045.380 15.433.774 
Mail, ‘agrenn. | oe ey 011,469 3" "431 456 " 921,475 4,974,773 

Total earnings. --.-..-- $93, 683, 407 $78,044,347 $68,375,837 $68,171,200 
Operating expenses .... 58,867,901 48,497,518 45,517,384 42,222,032 

Net earnings. _.. $34,815,506 $29,546.829 $22,858,453 $25,049,168 
Total net income $35 568,674 $30,893,230 $23,672,355 $27,197,942 
Rent of tracks, & 159,163 225,9 293,553 386,464 
Taxes ... 2,502,650 2,118,633 1,926,696 1,916,137 
In on 11 487,935 oy 8. ae 510 Ley a4 
Dividends on pref 5.708 690 5,708 690 708 ,690 5,708 690 
Dividends on com %)5 655 ‘022 (4) 4, ozs ‘220 (ana: {078.220 (4) 4,078,220 
Miscellaneous . - - 441,426 412,253 98,250 116,800 
Imp’ts written off. 9,600,000 a =§6 ijnaeds | daeauel 





Balance, surplus... -. $13,776 $3,227,314 $1,955,436 $5,572,831 
OFFICERS. re ay | of Executive Committee, Victor Morawetz; E. 
P. Ripley, President; L. Gallup, p. Some. H. W. Gardiner, Asst. Treas. 
Directors.—Charles Biecle. Edward erwind, Geo. G. Haven, H. H. 
Rogers, H. Rieman Duval, hing g Fowler, Victor Morawetz, New York; 
John G. McCullough, Vermont; B , 3 ot soi A Rerrheeg Edward P. Ripley, 
° 


Brrea I. L. Smith, Chicago; Andrew C chita; Howel Jones, Charles 
s. ou Topeka: H. C. Frick, Pittsburgh. 
)FFICE.—5 Nassau St., . Y¥.—-(V. 85, p. 598, 915, 938.) 


ATLANTA & CHARLOTTE AIR_LINE RY.—(See Mop Southern Ratt- 
oq oe iystem. ee N.C., 2 oe, Se n mailles , » 

e operating contract 1 accep e Southern y. requires the 
payment of Interest on At. & C. debt and a ¢ on stock; If gross earnin oo 
ceed $1500,000, dividends to be 6%, and if they exceed $2,500,000, 

In 1907 the bonds (three issues) were extended 3 years. ‘Vv. 83, 1387. 
Stock largely oun with a committee, W. Emlen Roosevelt, Chairman 
(U. S. Mtge. & Trust Co., depositary), until May 1 1910,to prevent in- 
crease of mortgage debt unless stock 1s recompensed. V. 83, p. 1410. 


DIVIDENDS, 1881 to '89. 1890. 1891 to Mch. °01 tnct. Since 
Per cent— 5 yearly. 5% 6 yearly (M. &S.) 7yrly.(M&S.) 
LATEST EARNINGS.— }iee3-- a Gross, $1,452,308; net, $344,181 
2 mos., Mch. 1 to June 30./1906 1.329.773: net. 334.779 


EARNINGS.—For year ending Feb. 28 1o07> rons, $4, 169, 423, , Against 
$3,975,698 in 1905-06. Pres., O. S. Fairchild, N. Y.—(v. 83, p. 1410.) 
ATL ANTS TERMINAL CO.—Owns union passenger mation opened 
May 14 1905, with approaches, used b Southern Ry., Central o' f Georg! a 
Ry. and Atlanta & West Point RR. tock, $150,000, owned In Caual pro- 





portions by the three companies named, yam “B.808. all charges and ex- 
penses on car basis. V. 76, p. 593, 1394; V. 

ATLANTA & WEST POINT RR.—Atl si Ga. » to West Point, Ga., 
46 miles. Coons RR., June 30 1903, owned $547, S00" stock and $388, 900 
deb. cert. A belt line around Atlanta, 544 miles, ts cperenes | at rental of 
$16.000 yearly, 4% on its cost. V.71 p. 963; V * Be. 

DIVIDENDS begun In 1855 were for aleny years 
July 1 1884 to July 1901 Inclusive, 6 % yearly, J. we exe . 1899. 25 r = 
tra (V. 69. p. 590): 1902 ye) 1 —~ 6%: 1904,6%: 1905, 6%. 

In 1905-06, gross, $1,043,973; net, $397 681; other income, $12,860; 
charges, $315,506; dividends. $73 ,932; surplus, $21,103. In’ 1904- 05, 
gross $913.208; net, $360,164. —(V. 69, p. 590; V. 71, p. 963.) 

ATLANTA BIRMINGHAM & Cig * -—(See Map.)—Bruns- 
wick to Wadley, Ga., 326 miles; Sessom Waycross, Ga., 26 miles; 
Fitzgerald to Thomasville, Ga., 81 ‘miles: Genes. Bushnell to Crystal Lake, 
33 miles: Alabama division. "Talladega to Ashland, 32 miles, wo 
Sept. 1 1906; total Oct. 1907, 498 miles. (V.8 1436; Vv. 80 

8 engaged in building an extension from ed Fg Ga., to Birming- 
ham. Ala., 261 miles, with branch from Warm Springs to Atlanta, 77 miles. 
Of this, Montezuma to Wad! ey, 132m.,wasoperated inJuly 1907; balance ex- 
pected to be in 1908. Contract for branch from Besseme er, Ala., to Mulgay, 
14 miles, was let in June 1907. Terminals at Atlanta and Birmingham and 
steamship connection at Brunswick have been secured. The Atlantic & 
Birmingham Ry. was merged in April 1906. See V. 82, p. 867; V. 83, p. 35, 
1290. The Georgia Terminal Co. and the Alabama Terminal RR., havin 
$1,500,000 and $3,000,000 stock respectively, all owned by the Tallroa 
gmgenr, will provide terminals at Atlanta and Birmingham, respectively. 
V. 84, p. 1426. so Co. operates between New York, Brunswick 
and Havana, Cuba. V. p. 1267; V. 83, p. 35, 1290; V. 85, p. 344, 470. 

STOCK authorized, $25, 000 common and $10,000 5 % non-cum. preferred 
per mile; par of shares, $100; issued May 1907, $16, 170,700 common 
and $8, ty “+ preferred. Cunanding in the hands of the public June 
1906, $9,743,800 common and $4,822,000 preferred Addition amounts 
to be deposited under collateral trust notes, see below 

BONDS.—Of the 5s of 1906 ($30,000 000 ‘authorized Issue), $25,000 are 
issuable per mile of main line and branches, with $10,000 additional tor 
second track, an amount equal to the par v value of prior liens ay reserved 
to retire the same. Not exceeding 33 1-3% of this amount m. 
be Issued for equipment and not over 30% for terminals nae shop facilities. 
Three years were d from $1,970,000 bonds Issued to retire 
preferred stock of old company. In April 1907 $7, aS 000 bonds were 
outstanding tn the hands of the public. V. 84, p. 1426. Additional 
amounts will be deposited under collateral trust notes, whieh see below 

The collateral trust 5% notes ($8.00U,UUU) sold In May 1906 are a joint 
obligation uf the railroad and the Atiantic & Birmingham Construction Co. 
and will provide for completion of the road and pay for steamships, equip- 
ment, coal and tron (aw py water terminals’ at Brunswick and shops. 
The notes will be —— by deposit of of os 000,000 Atlanta Birmingham & 
Atlantic first mortgage bonds as earned 4,600,000 preferred and $10, 
000,000 common stock (a majority of both classes) and $1,206,000 equip- 
ment notes of the RR., entire stock ($3,000,000) of Birmingham Coal Co., 
cous © 5,000 acres of coal lands, and the Birmingham Iron Co., owning 
30.000 acres of coal and 3,600 acres of fron ore (the latter subject ws a 4 $2, 

000 000" mortgage) and the entire stock -— bonds ($1,000,000 ) of 
Brunswick S. Co. - 1267; V. 3 P 35, 1290; V. 84, “ ee 
“1907, "$1 "500" 0 


82 
Equipment obligations Feb. 2 
. coatees ed companies, the rei Terminal Co., Alabama Terminel 





R., Birmingham Coal & Iron Co. and Brunswick SS. Co., in 1907 sold 
53 000, 000, ng? 400,000, $2, 000, 000 ‘and $1,000,000 bonds, pn 
4, 1427, 15 551; V. 85, p. 470 
‘LATEST EARNINGS.— | 1906- 07... ..Gross, $1,595,866; net, $386,057 
12 mos., July 1 to June 30./1905-06.____ —, 1,128,327" net, 298,587 


Report for yest ending June 30 1906, In V.83, p. 1093, showed on 324 
miles, gross, $1,128,427: net, $349,343; ‘other eotdee, $5,598; Interest and 
taxes. $271.082: balance. eurplus. $73,858, President, H. M. Atkinson, 
Atlanta, Ga.; Secretary, R. E. Cullinane. Office, Atlanta, Ga. 
rs—H. M. pv Ball P. S. Arkwright Morris Brandon, Geo. Dole 
Brine, R. E. Cullinane, H. M, Milam, Sisk, W. B. 
Anlenta: Gordon Abbott, Boston; A. D. Russell, Percy Pine, 
F. L. Eldridge, —_ York; W. A. Handley, Roanoke, Ala:: Cecil Browne, 
Talladega.—(V. 84, p. 270, 1365. 1426; . 85, p. 39.) 

ATLANTIC cary RR.—Camden to Atlantic ony 57 m. (double track) 
branches, aoe Junction to Cape May. N. J., Willlamstown, 23m 
Gloucester, 12 m.; Sea Isle City, 12 m.; Gcean city mia m.; total, 168 miles. 
V. 72. p. i278. STOCK, com., $2,625,000; pref., $1, 000. i (par. be wal 
Reading Co. owns over 99% of stock, and guarantees co . 48, nel 
and interest. Form of guaranty, V. 75, p. 1398. Ofthe letter 2 650, 
are reserved to retire prior lien bonds.’ See V. 73, p. 81. ere are 
outstanding $23,500 Sea Coast RR. ser! $2,834 series B 5s, 
For year ending June 30 1906, gress, $1,706,642; net, $333,280; fixed 
charges and taxes, $212,959; balance, surplus, "3120, 321.—(V. 82, p. 750.) 

ATLANTIC COAST LINE CO.—(See Bae May 29 1889 
under the laws of Connecticut, and owns a majority ital name and a 
large amount of the bonds of the Atlantic Coast Line RR. below 

‘OCK.—As to certificates o indeb 
Supplement. p.3. V. 65 
as distributed as a 100 


—- 
Line RR. Co. . 71, p. 607; V. 73, p. 403. In 
1906 am PE suneorined = $2. 100,000 stock at par, raising amount 
outstanding to $12,600,000. As to securities ee Bg secure equally 
the certificates of indebtedness, see V. 71, p. 1310; V. . 560. 

CASH DIVS.— i: br Pre "00. "01. "02. "03. “04. “08. ‘06. 1907. 

Per cent. 3% 4% 5 4% 6% 9 10Inc.Spt,7}s 

Balance sheet June 30 i907, V. 85, p. 717. } of Board, Henry 
Walters. Directors, Oct. 1906, V. 83, p. 890.—(V. 85, p. 717.) 

ATLANTOG COAST LINE RR. ~~ M ap.)—Operates from Richmond 
and N , Va., on the north, to Fort M re, yrtking: | and River Jct., 
Fla., on the south, and Montgomery, “hin and Augusta Ga., on the west 
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RAILWAY STOCKS AND BONDS. 


| VOL, LXXXV. 






























































RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
For explanalion of column headings, &e. see notes | of | of | “Par” | amount | Rate | When | Where Payable, and by | Blecks—Last 
ez umn hea + &C., see ‘ar mou ‘ayable, a’ 7] 
mea page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dietdend. 
Atlantic & St Lowroncs seek: 6% coneal Grand Tr’k 165} .... | £& $100 $5,484,000 6 M & §S London ents Portland. Sept 19073% 
Atlantic & Western—First M $3,000,000 gold... ..1B ---| 1903 |$1,0004c) 100,000 5¢ |J & JjInternational Tr Co, BostiJan 1 194 
Augusta & Savennsh—Qeocks § % re panty Central of Ga 7 ence 100' 1,022,900 5 J & J Savannah, Ga. July 51907 2% 
Augusta Southern—First consolidated M gold. -.Ce.ac 85) 1894 1,000 00 5¢ WJ & DIP Morgan «Co,NY 1 1924 
Augusta Union Station—i1st M $250,000 fold... 3B ---| 1903 (1,000 &c) 225,000 4¢ |\J & 4J\Safe Dep & Trust Co,BaltjJuly 1 1953 
Avon Geneseo & Mt Morris RR—Stock (see — cone cee] occa 100 225,000 3% J & JiErle e » New York ra4 11907 1% 
Bald Eagle Valliey—Stock $2,600,000. o.e1 ose 50) 1,535,000 10 F & A/|Broad St Station, Phila 
lst M originally $400,000 (s f drawn ‘at 100) - -FP. xr 94) 1880 1,000) 292,000 6cur\J & J Fidelity Trust Co, Phila 
Balt & Annap Short Line—See ‘Street Rallway” Sec. | 
Baltimore Chesapeake & Atlantic—ist M gold. M p.c* 88) 1894 1,000, 1,250,000 5¢ |M & S/Broad St Station, Phila 
Balt & Cumberland Val | a M. interest rental _. 1879 500 48,500 6 J & J|Farm & Mech Bank,Balt 
Balt & Cumberland Val RR—list M interest rental - 5) 1879 100 &c 72,800 6 J & J do do 
B & C VRR Exten—Stock guar ($270,000 carries 7 %) nak sece 50 90,600; 5&7 35 & J do do 
First mortgage interest rental .. ... .Ba 27| 1881 1,000 230,000 6 J & J do do 
Baltimore & Harrisburg RR—M, gold -- --MeBa ce .. 32) 1886 1,000 690,000 5¢ Mé&wnN do bo 
ist M West Ext ($16,000 p m) ar ..MeBa.c* 15) 1888 1,000 240,000 S¢ M&N do 
Baltimore & Ohio—Common stoc .y 2,750,000 _. .. ees] cose 100/152. 174 .820/6 in 1907|M & S/Co. *s Office,2 Wail St, NY pt 2 a 
Preferred stock 4% non-cumulat’e auth $60,000,000 pe gcse 100 60, 000\41n 1907|M & §S do do 
Prior lien mortgage gold not subject to call. Me.c* &r 1,076) 1898 eee &e 72,820,000 3sK%eJ & J do do 
do o Minaapcnepenenosl SENN GON 0 &c! 3%) Q—J do do 
ist M gold redeemable at 105 after 1923...Us.c* &r| 1,657) 1898 300 &c||71,000,000 4¢ A_& 0 do do 
lo io registered ............-.--| 1,657) 1898 500 &c) 4g Q—J do do 
Southwestern sed lst M $45,000,000 one. F.c* &r 930) 1899 500 &c| (45,000,000 3uK%eJ & J do do 
sti 930) 1899 500 &c) 3% e| Q—J do do 
Pitts Jet & Mid Div ($20. 000 .000) Tst Mu e- "Ce ce" &r 384) 1898 500 &c |26,175,480 3% eM & N do do 
do do istered ..... =6Ap 384) 1898 500 3%e| Q—F do do 
PLE & WV Sysrefg re 100 after 1925..Un.c*&r| 1,642) 1901 1,000) 31,347,000 4g¢ Mé&N do do 
New York Div & Term Ist M $10,000,000 gold... .- coo] BOD loncasccsl text. 4¢ |JJ & D do do 
oy & debenture $15,000,000 gold re redeem, see text ---| 1901 1,000, 140,000 4¢ M&S do do 
Underlying First Mortgage 34% | 
Lan 1853 extended In 1885 gold... a 377; 1853 | 500 &c) 113.000 4¢ A&O do do 
Pittsburgh & Con ist M extended ‘ln 1896 Ls, old ---| 1868 1,000) 58,000 4¢ J & J do do 
Bonds lying Pittsburgh Junction & Divtst jon 3 | 
Cent Ohio $2,500,000 con ist M (ist loan) , ~~ 144) 1886 1,000 1,009,000 4% eM & §S do do 
Sandusky Mans & Newark wre =f 1st Un.c* 116) 1869 1,000, 638,000 7 J &d do do 
Pittsburgh oe ist M $1,440,00 0 gold ..Me. - 1882 1,000) 59,000 6e Ww & J do do 
cogen $300,000 go 7| 1894 1,000, a250,000 5¢ J & J do do 
“ Total shown In first ieft or a mn, bjalance being owined by Rall timore &|Ohlo. 
¢ In addition v 635 050 are pledged as part colljateral |for the! Pittsb. |L. E. & W.!Va Systiem 4s 








ATLANTIC COAST LINE RR.—(Concluded) — 
reaching the ports of Norfoik, Va.; Wilmington, N. C., Charleston, S. C. 
Savannah and Brunswick, Ga., and Jacksonville and Port Tam mpa, 

ORGANIZATION. Originally the Atlantic Coast Line of Va. (chan; € of 
name being eaenees A 3 1900); April 18 1900 absorbed by conso ida- 
tion (per plan V. 70, p. 840, 893) the fo a allied properties: weae 
ton & Weldon RR. Atlantic Coast Line ralJroads of South Carolina and V 

inlja, Norfolk & Carolina KR. The Florida Southern and Sanford & St. 
etersburg were merged in April 1903, the $4,241,000 Fla. So. 48 and $775, 
000 Sanford & St. Petersburg 4s being offered the privilege of exchange for 
90 % In Atlantic Coast Line consol. 4s. V. 76, p. 918 ¥71. The Atlantic 
Coast Line Co. (of Conn.) owns $24,257,000 common and $1,009,300 pref. 
stock. See that co. above. V. 70, p. 893; V. 71, p. 1116, 1310; V. 83,p.560 

Savannah Flor. & Western Ry. (“Plant System"), which owned and 
controlled 2,235 miles, was merged July 1 1902. V 74, p. 774,829. The 
Jacksonville & Soutnwestern, Milidale, near Jacksonville, Fla., to Ander- 
son, 89 miles was acquired in July 1904, and Is being extended 80 miles, 
V.79, p. 732, 2204 

In Ovi” 1962 acquired $30,600,000 of the $60,000 wi Loulsville & Nash- 
ville RR stock for $10,000,000 cash, $35,000,000 in 4% collat. tr. bonds 
and $5.000,000 stock. . 75, p. 733, 792. 905; V. 79. p. 785. 

Lines owned and trackage. Miles. Lines owned—(Con.) M 
Richmond, Va.. to Port Tampa. Paola Jct a 2 a pene to St. 
Fla ansee Petersburg, 

to South” Rocky Palatka. Fla., to irookeviile 
Milidale, Fla., to Anderson 








Contentnes to Wilmington - —— Be ya5 eats 
Wilmington, N. C., to Pee 

Junction 9 Central RR. of S. Carolina— 
Florence, S. G., to Augusta, “Ga _-166 Lane to Sumter, S.O....... 40 
Sumter to Columbia . encqne SRI OUREE BBGcccccccecccesscescse 6@ 
Yadkin Jct. (Wilmington, N.C.) _-- 

to Sanford . .--116| Total In earnings... .........4,333 

yreverons Qia.. to Folkston, Ga_. 34 Closely allird lines— (see each co.) 
Josup. Ga.. to Montgomery, Ala.354|a Louisville & Nashville... .....6,319 
Brunswick, Ga., to Albany ......169)}a Charleston & wor oe 341 
Dupont Jct. to Fort Myers, Fla_.349|a Northwest’n RR. ofSo.Car.. 71 


Also owns one-sixth Interest In the Richmond Wostinowen Co. and one- 
half interest In Atianta (Ga.) Belt Line Co., 5% miles. 
the Louisville & Nashville RR., the Georgla RR., 571 miles 

STOCK.—At. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the common stock of new company. 

In Nov. 1902 $5,000,000 common stock was given in part payment of con- 
trolilng Interest In the Loulsville & Nashville stock, $8.500,000 additional 
being subscribed for as part of the same transaction at $125 per share. In 
wey 1s ~; $7, 7 000 common stock was issued as a 20% scrip dividend. 

79, 2204; V. 75, p. 1252 

Stockholders voted Mch. 8 1906 to Increase the total authorized stock to 
$60 000,000; of the new stock (all common), $4,557,600 was subscribed for 
by stockholders at par in May 1906, ralsing amount of common stock out 
standing to $48.537,600. V. 83, p. 490, 1295. 

The preferred stock ($18,850 .000) was in by nw exchanged for 125% 
in 4% certificates of indebtedness. V. 75 1252 


DIVIDENDS (%)— 00. "01. ‘02. "03. 04. 05. "06. 1907. 
Common Gnetuding \ neal OT hake. one a 34 5 5 ad : $ 
Preferred_(M. 2% 


5 5 
a Also 20 % In ania stock ‘scrip and : va in Atlantic Coast ‘Line Co. ‘ % 
certificates of indebtedness. 81, 

BON DS.—First consol. 4s Ne 1902 380, ;000,000 authorized, limited to 
$20.000 per mile) are a first lien on about 958 miles of road and a blanket 
Hen on 2,927 miles owned, subject to the underlying bonds. The first 
consols are Issued or reserved as follows: 

Issued for petending.. &c., V. 75, p. 76; V. 77, p. 1872; V. 78, 

p. 819; V. 81 p 263. Ain Peed: OF 322.450 
Reserved to take up underlying ae iestopapes . 28,673,850 
Reserved for extensions, epee and equipment _. - 4,004,300 

A mortgage for $2,000.0 was authorized in Nov. 1904 to acquire the 
Jacksonville & Southwestern, Milidale, near pe. Ms » to Ander- 
son. 89 miles. and to extend the road 80 miles. V. p. 

As to the $35.000,000 collateral trust 4s of 1b02” = a ization" 
above. They are subject to cal! at 105 In amounts not less than $100,000. 

In 1907 issued $4,500,000 4% equipment trust notes; also $5,000,000 
5% straight 3-year old notes. V. 8&4, p. 219, 506 

The Washington & Vandemere 4%s ($1,500 000 cuchereed. of which 


$720,000 outstanding) are guar., p. & 1., by endorsement. V. 8 » p. 1246. 
LATEST EARNINGS —(1907_.-.-- Gross, $4,005,186; iy "$524,233 
2 mos., July 1 to Aug. 31./1906_...-- Gross, 3.747.957: net, 644/610 


REPORT for the year ending June 30 1906 was given at length in V. 83, 











p.1287, 1295(see also editorial, p.1263). Estimated resultsfor 1906-7 were: 
1906-07 1905-06. 1904-05. 
US ere $26,771,528 $24,868,448 22,222,902 
Operating expenses and taxes_.... 20,442,027 16,892,199 14,189,767 
Net rece!pts from traffic. .-..-.-..- $6,329,501 $7,976,249 $8,033,135 
ES eaae = 827 428 729,934 593,749 
Dividend on L. & N. stock. --.---- 1,836 000 1,836,000 1,683,000 
Tetal not receipts............- $9,002,929 $10, oat $10,309,884 
Interest on bonded debt, C—O $5,022 208 $4.8 48 $4,783,427 
Int. on certs. of tndesteanese sons 862,766 802 792 856,744 
Dividend on common stock... -- (6) 2,912.2: ae (6)2,638.800 (5)2,015.750 
Dividend on preferred poe (5%). 79.8 79,830 86,335 
Datemes. auspius. ..cctdcascens $125,869 $2.098 312 $2,567,627 
OF?FICERS.—Chairman of B enry alters; President. T. M. 
erson; ist Vice- Pres... Alexander F — 2d Vice C. S. Gadsden; 
3d Vice Pres.. J R Kenly: Gen cag N Royall’ Sec Herhert 


Borden; Treas., James F. Post.—(V. ‘34, 1246; V. 85, p 468, Lo x 
ATLANTIC & DANVILLE RY.—(See M 


@p Southern Ry.) 
folk to Danville, Va., 203 miles, three branches, 22 miles; James River Net. 


Leases, jointly with | 


to Claremont -foms gauge), 51 miles; total, 275 miles. Leased to Southern 
Ry. from Sept. 1 1899 to July 11 1 a for taxes, repairs, maintenance and 
oasb rental sufficient to cover Interest charges. with privilege of renewals for 
terms of 99 years. In addition the Southern Ry. agrees to pay the same 
rate of dividends on common stock as paid on its own common stock. V. 71, 
p. 447: A A 79, p. 625. 

sT K —Com.. » $2,180,000. geet. one mere speed med to July 1 
1994 SeeV. 181. 862: V. 73. p. 722, 956: V. 79. 
BONDS. vor the $4 Ame See 4s Yr 1900, $500,000 can ‘te issued only for 
improvements upon request of Southern Ry.. interest charges to be covered 
by increased — Of the $1.525,000 second 43 remaining, $750,000 will 
be issued July 11909. V.77,p. 195.—(V. 79, p. 785, 967 ) 

ATLANTIC & GULP SHORT LINE —See V. 73, p. 615; V. 76. p. 1354. 

ATLANTIC & LAKE SUPERIOR RY.—In July 1904 operated Metapedia 
Quebec to Paspebiac, 100 miles (Baie des Chaleurs Ry.); owned St. Gregoire 
to Nicolet. 7 m.; St. Francis to Yamaska. 6 m.; Yamaska to Sorel, 10 m.; of 
Lachute to St. Andrews 7 m.; total, 130 miles. as under construction. 
Paspeblac Jct. to Port Daniel, "21 m.; Plerreville to Nicolet, 15 m.; St. Gre- 
goire to Chaudilere Jct., 67 m 

The reorganization plan filed Mch. 1907, given in V. 84, p. 929, , p.97, 
provided for tssue of $750,000 preference, $1,250,000 ordinary aa oF? 000° 
deferred certificates of participation in exchange for £500,000 A. & L. S. 
and £409,000 B. des Ch. bonds, &c. See also V. 82, p. 1039; V. 85, a 220, 
468. In July 1907 the Atlantic Quebec — Western a > was under- 
stood, arranged to purchase the road. V. 83, p. 1522; V. 

vuring ¥ ear 1903-04 road was operated bet trustee for TA Stock 
authorized, $10,000,000; par. $100; issued, $2,602,500. Bonds outstanding 
as collateral, £500, .000 Fa® For + yeas ending June 30 1904, gross $57 ,346; net, 
$11,663. Pres., ° ee A Edgar N. Armstrong, Mont- 
real.—(V. 84. o. O29: V. 8s. DOr 46 

ATLANTIC & NORTH CAROLIN. ; RR. ines to Goldsboro, N. C.. 
98 miles; New Bern to Bayboro, 17 miles; total, 115 miles. State of 
North Carolina owns $1,266,500 of $1,797,200 stock. Leased from Sept. 
1904 to Jan. 1 1996 to Atlantic & North Carolina Co. (the lease being 
later transferred to Norfolk & Southern Ry.) for interest on bonds, taxes, 
&c., and dividends at 3% vearly for 20 years, Increasing 4% yearly every 


ten years until 5% Is reached; thereafter 6%; lessee also agrees to expend 
$250,000 by a it. °9 1907 for jmprovements and a equiomess. V..79, p. 967. 
DIVIDE Ds.— "93. "96. 99. ae 04. Under lease. 
see above. 
EARNINGS. —For year ending June 30 soee. ian $407,694; net, 
$154,739; other Income, $7,246, Int., taxes, &e., 5106 rie dividends, 
$53,916; bal.,sur., $2,462. Pres.. Frank S. Gannon.—(V. .p. 1590.1522.) 
ATLANTIC QUEBEC & yereas RY.—V. 83, p. isa: V. 84_p. 692. 


ATLANTIC VALDOSTA & WESTERN RY.—See Georgia So & Fla. RR. 
U NNAH RR.—Millen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cen of Ga. for 101 yrs. at 5 % on stock. —(V. 61, p 239.) 

AUGUSTA SOUTHERN RR.—Owns oo Augusta to Sandersville, Ga. 
80 m., and Sandersville & Tennille RR.. 4 m. 7 Southern Ry. in Jan. 
1901 acquired about four-fifths of the stoc ok Vv. a 343. Com. stock, 
$400.000: pref., $350.000: par $100. Year ender une 30 1906, gross, 
$166,727; deficit. under operating, + total deductions, $26,891; 
balance, “deficit, $35,247.—(V. 80, p. 2219, 2456.) 

AUGUSTA UNION STATION CO, —Owns union passenger station at 
Augusta, Ga., used by all roads entering the city. the latter under their oper- 
ating contract providing for interest on the bonds and 4% dividends on 

Stock, $75,000 (5 % pald In). held equally by Southern Ry. Atlantic 
Coast Line RR. and Georgia RR_ V. 78. 2333: V. 79. p. 500. President, 
Thos. K. Scott: Sec. and Treas., Carlton Hillyer.—(V. 82. p. 48.) 

AUSTIN & NORTHWESTERN RR.—See Houston & Texas ae Ry. 
AVON GENESEO & MT_ MORRIS RR.—Mt. Morris to Avon, N. Y., 1 
m. Leased to Erie RR. Feb. 2,’ 1896 In perpetulty; rental (after 1901), 

344% on stock.—(See V. 63 512; V. 62. p.318, 589.) 

BALD BAGLE VALLEY RR. —Owns from Vail Station, Pa., to Lock- 
haven, Pa., 51 m.; branches to Sugar ae. &c., 43 m. Leased to Penn, 

RR. Co. for 99 years from Dec. 7 1864 ental, 40% of gross earnings. 
Cash dividends of 10 % yearly (F.&A.) are paid: on May 1 1996 a % stock 
dividend was paid. 82, p. 867 Penn on Jan. 1 1907 owned 
$769,800 stock and tn ‘dess: 1907 had obtained over 90% of the remainin 
stock under Its offer of 3 shares of its stock and $50 cash for each share o 
Bald Eagle stock. V. 85, p. 98, 344, 721. 

BALT. & ANNAPOLIS SHORT LINE RR.—See Street Ral!way section. 

BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City. Md., 87 m.; branch, 1 m.; total, 88 m.; from Claiborne to Balti- 
more 44 m , transfer is made by water: steamer lines owned, 1,131 m_; total 
mileage owned and operated, 1,219 m. Controlled by Penn RR. and allied 


lines. V. 69. 541, 590; V. 59, p. 371. Pref noe. $1 ,500,000 5 % cum.: 
common, $1,000,000. =. on pref., 55% Mch. 1 1905; In 1906, Mar., 3%: 
Oct. 2%; In 1907, Mar., ; Sept. 


The : stockholders ath on ‘Jan, 26 i905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, 
Md.,to Lewes, Del., with branches, - total of 77 m.,and guarantee $2.000,- 
000 of Its first mort. bonds. See that Co., V. 80. p. 116. 1058. 

ye “al year now ends Dec. 31 Report for year ending Dec. 31 1906 In 
. Pp. 1302, showing gross, =: 013; net, $220,601; other Income, 
$14 oO: interest and taxes, $78,8 : improvements, $40, 000; dividend on 
preferred stock (5%), $75.000° bal na 2 ,563.—(V. 84 p. 1302.) 

BALTIMORE & CUMBERLAND (RR. AND RY )—The Rati:oad ex 
tends from State Line, Md., to Waynesboro, Pa.. 4.55 m.; stock $76 7e, in 
$50 shares. The Railway extends from Edgemont, Md., to Stati Line 
3.0 stock. $42,500, in $100 shares. Both are leased to Western Gasstanl 
RR for 50 years from July 1 1879, with privilege of renewal or purchase; 
rental Interest on bonds. 

BALTIMORE & Sumenes28e ef A EXTENSION RR.—Wa 
boro to Shippensburg, Pa., 26. o Western Maryland RR. for 
50 years from July 1 1881, with privilege of re of renewal for interest on bon 
and dividend on oun $38,730. See table above and 





V. 75, p. 665.—(V. 75, p. 665.) 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles Date Siz,or pal, When Due. 
or explanation of column headings, &c., see notes of of Par Amount Rate When Where — and by | Slocks—Last 
on first page of 3. Road. Bonds. Value. Outstanding % Payable. Dividend. 
nea & Ohio (Cogstaten— ‘ 
ds Underlying Pittsburgh Lake Erte & West Virgin ta 4s 
ci ‘Lor & Wheel cons M (how 1st) goid~Usm.c* 192 1893 $1,000, $5,000,000 5¢ A & OCo.’s Office,2 wel peed Oct 1 1933 
General mortgage $1,000,000 gold red 105 .. _ < 192 1896 1,000 890 000 5¢ J &@&D do June 1 1936 
Con ref M $10,000,000 gold red at 102 34; a.c* 102 1900 1,000 950.000 4%eJ & J do > Jan 1 1930 
Cleveland Term & Valley ist M gold guar..Me i &r 88 1895 1,000' 3,302,000 4¢ M&wN do do Noy 1 1995 
Monongahela Riv RR ist M gold guar & & O..Ce.c* 30 «1889 1,000 700,000 5g F & A do do Feb 1 1919 
Ohio & Little Kan Ry Ist $250,000 red 105 eS 72 +1900 | 1,000 228,000 5¢ M«& S do do |March 1 1950 
Ohlo River first mortgage ($2,000,000) gold. _F 172 1886 1,000' 2,000,000 5¢ J &D do do \June 1 1936 
Genera) mortgage ($3,000 ,000) Fone 1st on 39 _— 209 1887 1,000 2,941.000 5g A & O do do April 1 1937 
Rav Sp & Gl ist M $400,000 ¢ p & IFP.c* 33 +1890 1,000 376,000 6¢ F & A do do Aug 1 1920 
srastingten & Big S ist M ($400. $00) cold guarc* 11) 1892 1,000 303,000 6g J & J do = July 1 1922 
ipley & Mill Creek ist ‘ ggup é&ie de* &r 13° 1888 1,000 50,000 6g F & A) do |Aug 1 1908 
Pitts ~ a Clev & Tol ist M § EO i ae a 77, 1882 1,000 441,000 6¢ A & O do Oct 1 
Pittsburgh Newcastle & L E Ist M extended In gold 30, 1878 § 100 &c . 4g¢ J & D First Nat Bk, k, Allegneny Ju jJune 1 1917 
Pittsburgh & Western Ist cons M $10,000,000 g..c* 215; 1887 1,000 765.000 4¢ J & JJ P Morgan July 1 1917 
Ellwood Short Line first mortgage g $300,000 _.a 3; 1892 1,000 300 ,000 5¢ J & JCo’'soffice, 2 yall St. NY Jan 1 1922 
W Va&P istM Lous 5s scaled; red at par..MeBa.c* 176, 1890 1,000 4,000,000 4¢ A«&O do do April 1 1990 
Leased Lines, Etc., = 
Bale & New York RR ist M ----MeBa.c&r; 535% 1889 | 1,000 50,000 5¢ M&N {May 1 1939 
Mon River Coal M $1 geo .ec old . sf redeem at par ---| 1895 1,000 765,000 5¢ J & DAmer Bonding & t., Balt|Dec 1 1945 
Schuylkill River ES RR1 rh} ~y Fy Pp e i fo. *12 1903 1,000 5,000,000 ae Ww @& Bisex .-.--.- June 1 1925 
= isl Rapid tr ist Ms msi 0 gsoré 11 yon 1,000 1,000,000 6¢ A & O Foot Whitehall St, NY" "|Jan 1 1913 
ew mor pee oneqes Sit loncaghwelaouans édte ee stl athe ip enneaene 
Staten inland Fey tet Ist ws $1,000,000 gold -—- pe: =. -Me. c* 13, 1893 1,000 511 000 4%¢eJ & D New York City. June 1 1943 
Baltimore & Ohto 
Pe ad euste, ots, Sune 1007. Fs A RR. RR OO a ORiNT Fehon 
Baltimore & eee nate Phila Balt & phase 
Bangec & Aroostook—Stock, see text . babel eer 100, 2,342,000 41n 1907 J & J Checks mailed. July 12 Aah 
it mortgage ($16,000 mile) Na ~-2---@.c*| 311) 1893 1,000 3,360,000 5¢ J & J Guar Trust Co, a York Jan 1 1943 
Second mortgage gold - agin ool 211, 1895 1,000 112,000 5g JS & J do do J ly 1 1945 
First mortgage Piscatag ls Div $1,500,000 g -.G.c* 77, 1899 1,000; 1,500,000 5g A & O do do Jan 1 1943 
V Bur Extension ist mortgage $500,000 gold__G.c* 33 1899 1,000) 500,000 5¢ A & O do = Jan 1 1943 
Aroostook Northern ist M $225,000 id....G.c*| 15%) 1897 1,000 225,000 56g A & O do Oct 1 1947 
Consol refunding mortgage $20,000,000 gold.OB.c*| 412 1901 6,187,000 4g¢ J & J Brown Bees. NY; 4 Bost. wy 1 = 
Medford Extension Ist M., $1,000,000, gold_ 28; 1907 1,000' 1,000,000 5¢ M & do 1 
Aroostook County bonds (assum * ---/"92-"95 1,000 728,000 ass Varlous. Fourth’ Nat. Bk, Boston Sen 12- ay 15 


ed) . 
z All except $21,000 owned by Baltimore “& Ohto. 





BALTIMORE & HARRISBURG RR.—Emory Grove, Md., to UOrrtanna, 
Pa.. 59 m.. with branches 7 m., total, 66 m. Leases Balt. & Harrisburg Ry. 
Western extension, Orrtanna to Highfield, 15 m., guaranteeing interest on 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1886; rental, interest on bonds and 5 hn = pomues “Fi ay paid M. &N.) 

tock, commas. $690 = pref., $29,100.—(V. 44 

BALTIMORE & OHIO RR.—(See M p.) —ROAD.— be ~ erates from Bal- 
timore to Philadelphia and Baltimore to Chicago, Cincinnat! and St. Louls, 
total mileage leased, owned and operated in July 1906, 4,006 miles. ** Royal 
Blue Line” (see Central RR. of N. J.) gives access to New York. 

The svecoms embraces, subject to mortgages, the ot lines: 





Pr. ten 3% % M.—(1.076m.) Mtles| Pittsburgh & West: a -a21 
Balt. to Wheeling, Belpre, O.,&c.721 | Paes. eveland & Toledo” 77 
Cumb. ae) Pittsb. & W., &c...... 355 tome a & Fal _— 53 

1st M. 4%. —(581 miles) ern Oh 17 
Balt. to 7. 6 branches... ... 13? Trombull 3 “Mabeslen.. ade 11 
Chicago, Ill., kron, O.._-..-378| Monongahela River RR......-. 30 
Branches to Vobessan, W.Va.,&c 66/Clev. Terminal & Valley = 92 

South W. Div. 3% % M.— Cleve. Lorain & Wheeling Ry 
Belpre.O., via Cincin. p-, ne L. ,&c930 Wheeling to PRU ., "ho. ctes 

Pitts. Jct. 34 % M.—(3 miles) Ohio River RR. Lines— 

Bellaire to Midland omy 3} acess } Ben wood to Wheeling, &c....a265 
hawnee to ns wey O.......J)377| West Virginia Short Line RR... 58 
Pittsburgh — ‘ie a Ohblo & Little Kanawha RR.... me... 

.L.E.& W.V.Sys.4 %M .(z1,64 
West Virginia & Pittsburgh ..... ive Total at all (eddies Baltimore | 
——— Belt and other lines) ....... 4462 
itts. Jee, lst M. a See this company. 


z Includes 384 m.., also covered by 
ISTORY.—Recelvers were appointed in Feb. 1896, but on ed 1 1899 
the road proper was returned to the the reo lan (in V 
66, p. 1235) having been consummated without foreclosure and the road 
vastly improv = J physical condition. The B.& O. Southwestern was reor- 
~~ Ted - in V. 67, p. 688, the consol. mortgage of 1893 having been 
recl o 1900 new securities were issued under the plan of reorganiza- 
tion of the Cent. Ohio and other lines. V. 67, p. 688, 1206, 1356. om May 
1906 the holdings of Consolidation Coal stock were sold. V. 82, p. 1039, 

The company received permission to pay off the $15,140,000 Chie. STer- 
minal Transfer ist 4s, which a called and redeemed May. 31907. V. 84, 
p. 867 930, 1113; V. 85, op. oe 

READING CO., &c.—In 1901 $68,565,000 {verenal jesse of the $140,- 
000.000 Read! ad Co. stock, consisting of $12,130 + $28,530,900 
second pref. and $27,905 000 com., was Seaueed, the cue 4 4- & Michi- 

an Southern Ry. Co. (Vanderbilt cement! taking about one-half. vs pees 

kt O. and L.S. & M. S. each sold $3,950, of the common Pe 

joi; v.80. tock 1856, ii 1903 a te interest In 569%. 200 of the 4 1 
ro Me od Ry. com. stock was acquired. V.77, p. 1225; V. 79, 


D746: 

P- CENNSYLVANIA ‘RR. INTEREST.—The Posssptvente RR. Co. pur- 
A ~ ¢ interest In 1900-01 and on Jan. 1 1907 owned directly si4,- 

273,600 -“~ $5,725,000 com. stock; also—through the Northern 
tral and lla, & W. (each ene Penneytenin ,000,000 pref. and $2,- 
007 ,400 com. ALN, and throu ry ew Co. $5,000,000 pref. and 
$13,451,200 com. stock. V + p. 528; V. a p. 1276. In 
Sept. 1906 the Penn. RR. sold yy a2. 4'2b0 com. and $7,206,400 pref. 
& O. stock held (approximately half its total stock holdings), the Union 
Paciic aw ang A Short Line) purchasing same. V. 83, p. 562, 686 

’ -. ’ 

STOCK .— Authorized “Issues: Common, $152,750,000, see “General Fi- 
nances” nelows pref . 4% non-cumulative, $60,000,000; outstanding, see ta- 
ble above General Finances.” Pref. ik divs. are limited to 4%. 
(See V. 7i p. tte and editorial, p. 1143; V. 72, p. 1186.) 

DIVIDEe 'DS.— 1900. 1901. th02. 1903. 1904, oe. 1906. 1907. 
2 4 4 4 4% 5% 6 








Common (%) -..-- a 
fe Ln 4 4 4 4 
In 1906, on com., Mch.. 24%; Sept..3%. V. 82. p. 1436 
BONDS.—(i Lien 33 %. @ first | n d hes, 


rt 
the equipment now ccond; of the value of upwards ‘of $20,000,000, or here- 
acquired. Total authorized, $75,000,000, of which’ XM, 000.000 to be 








lesued on oy on Jan. : 1902 (at not oo wr 2 for the 
- eres t or extension of the properties a See appll- 
sation to list, V 69. p. 30; V. 78, p. 1 5 
= ave Mortgage 4% Gold Bonds, Due July 1 1948, but sub: to cal 
tn whole or mm pars. of after July 1 1923, at 105; ° first lien'on the P fadelpaia, 
d n divisions and branches and the Fairmont M 


an organtown & 
Pittsburgh RR., covering about 581 miles of first track and about 573 miles 
of second, third and fou re Belt RR.” ‘They area <a B. &0. 


one and the ere it iso & len, subject to 
len mort. — main app. - oes v 69, p. 30; V. 79, p. 211 
Total authorized tinct. iNa0. 075, cou. issued p rocmpes! anization) -.$165,000,000 
Of which reserved to retire 1. bonds in 1 eet 75,000,000 
Issued and issuable for bet’ * wz = “ o Bron. 
erties covered by mortgages (1 . mn (2), or for 
additions or equipment; at not exceed! $1 500, 000 * a 
year for the first four years and at not ex $1,000 ,000 
ay hereafter, ---- 27,000,000 


ear t 
3) Southwestern Dtetston st Mortgage 3 cents. Virtuall 
‘ first properties const’ toactiiting the B ao. 


4 lien upon the 

Southwestern RR. system, or the 7 XE 

same. covering about 930 iniles of Sree tre track track and about 

MA — os ae yy Pan + re a pe eneodess 45,000,000 
()B ts. Expected to 

be iitimately'& tr a iret fen. spon othe! is of the Cent. — 

syste m one Co., 385 miles in all. Total a' 

thort = oe ta nota exceed .................-.----. 20,000 000 


Of which to be issued only at the rate of not exceeding $1,- 
hoped a peed hts po pn aad yi atthe 
rate of not exceeding year — 

tor extension Of the Thepartins op 





ot Funich tn partial hange for old bonds o'se0,000 | Ream 
w exc! jeccccccccccccces 80,568, 
Sold to a syndicate for cash requirements........ * "00,000 


Of this issue $6,175,480 Is In hands of phe patie and > Neumaaaned pledged 
a. em 4s, 


as part collateral fo 


r Pitts. Lake Erie & West 


ote.—The underlying bonds still outstanding in July :907 are in table 
at top of page. The underlying stocks still in the hands of the public ag- 
gregated $21.327 par value. 

(5) Pittsburgh Lake Erte & West Virginia System mortgage refunding 4% 
gold bonds (authorized amount $75.000.000) are a lien on 1,642 miles 
a of the Ohio River. Cleve. Lorain & Wheeling, Pittsburgh & West- 

. &., | a direct connection with Pittsburgh, Clevelan Pees 


usky, subject to underlying bonds o outstanding thereon 


In Sept. 1905 $29,060,950 additional ney A a 


including $7,635, 1050 Pittsburgh Junction & Middle Division 3 

= in a as part security. Of the total issue of bonds, $32,78 000" are 
eserved to retire underlying bonds and the remaining $10,868,000 are issu 

able f for additions and ee See full statement, V. 74, D. 266; v 


2793; V. 80, 


p.1 


(6) The 4% debentures of 1901 are convertible at the omen. of the holder 


Into common stock 


at par on 30 days’ notice (see V. 73, p. 1159): they may 


be called for payment at ag and Interest on any interest day, in the inverse 


order of their numb: 


ers. . 72, p. 282; V. 73, p. 337, 1158; V.75, p. 549. 


(7) New York Division and Terminal 1st 4s (authorized amount, $10,- 
ad ,000) are secured by deposit with the trustee of all the Staten Island 
ne Fe, refunding 4s as issued ($5,000, a authorized) ,all the $350,000 

& N. Y. 1st 5s and the entire stocks of those companies. Of the 
7 $5,000 000 were issued on June 30 1907 a. held In the treasury, the 
balance being reserved for the further equipment, feo and exten- 
sion of the Staten I. properties, including Balt. & 'N. Y. . V. 83, p. 1042 


LEASED LINES. —oue River East Side 5 % bonds were purchased 
Dec. 1 — 1" Mex be V. 68, p. 40, and $5,000 ca Ld 4s os on 


teed p.a 


orsement, V. 77. p. 1743: aranty. V. 8 


The Weat Vii nals oo ittabu - ote ge tin Y 67. 30, bee com 
operated since it. 1 1899 unas er a 99 years’ lease, for 4 oy on the mortgage, 


tion for 5 years to 
days’ notice. V. 69 


to rrehase ti of bond | interest, the B. & O. having the o; 
aw ase the bonds at par ‘and accrued Interest on 


eB. & O. AT y at 125 $1,956,000 of y $2,400,000 Pittsburgh 
Cleve. & Toledo bonds. V. 70. p. 632; V. 76, p. 47. 


FINANCES.—In Sept. 1901 Se authorized !ssue of common stock was In- 
creased from $45,000,000 to $60,000,000, to provide for conversion of $15,- 
= 0,000 debenture 4s issued in March 1901 =e improvements, &c. (V. a. tock: 
282 337). In July 1907 $14,860 000 debent ad been converted. 
holders in 1901 operas ¢ © $22,537,200 additional common stock & 


(V. 73, p. 1159; 


same ce, with Bie, 


tracking between 
and the remaining 
under Pitts. Lake 


58: 190. 266), and In 1902 toa further $42,316.8 wat 
33 - applicable to equipment, $9,329 .000 to double- 
Newcastie and Akron and miscellaneous construction 


Fiza84.000 to acquire stock, bonds “s. . yt be placed 


Va. System mtge. ‘V 75. n. 


Stockholders in April 1906 subscribed for $27, 460.769 ase =. stock 
at par, the Fare to be used for construction. improv ements and equip- 


ment and t 


redemption of $8,915,000 collateral trust_notes due May 1 


1906, raising be? amount outstanding to $152,174,800. V. 82, p. 867, 927: 


83, p. 491, 1 


04 
“In 1905 dividend on common was raised to 5% and in 1906 to 6%. 
As to Co. dividend increased in 1995; see that company. 
Earnin of July 1907, based on 4,006 a. entire system, 


Valley RR. of V 


Kanawha, Cleveland Termina) & Valley, 


EARNINGS.—3 
July 1 to Sept. 


nia, Ravenswood yo & Glenville, ‘Gnio'e L Little 
eveland Lorain & Wheeling. 


mos.,|1907-. -Gross, $22,441,261; net, $7,399,051 
30. i Gross, 20 ,803,783; net, 7,535,406 


ANNUAL so —_ so edioria for ay’ eoaes June 30 1907 was In V. 85, 


p. 999, 
mile, 5.70 mills . 


Average rate per ton per 
Ses oT, inst 5. Xo ‘lie in 1905-06; average revenue 


train-load, 4383 tons, againat’ 420" in 1905-0 
Year ending June 30— a = 06. 1904-05. 1903-04. 








SE canbecccssncenean 006 030 4,026 3,087 

i chneacasouaaand $64, 030. 946 $60, Oo, 204 $50. 607,087 $48, 617. nes 

Passengers. .........-- 4,147,117 13,701.69 8 817.141 13,1 

Mail, express, &c.....- 3,470,859 3,688,153 "3205.7 760 "y;307'328 
Total gross earnings. .$82,243,922 $77,392,056 $67. 689.997 $65.0 071,081 

Operating expenses .... 54,880,091 49,515,221 4,710,603 43,628,864 


Net pee 
Other K——-y- (net) 





conen $27,363,831 $27,876,835 $22,979,394 $21.442,217 
ecece 3,785,965 3,271,840 2,535,409 2,276,160 





Total net income. -_..$31,149,796 $31,148,675 $25,514,803 $23,718,377 
Speen: GES CES... 028 ae oee $10,558,036 $9,978,143 $9,627,851 


Tax 
Mic. imp‘ts 


+--+ 2795 1,448 ,364 ay =| 1,305,510 
ZI7> 1/1151672 1.077.975 778 427 656 
3 000 


éc.. 
Additions & improv’ ts. <— yo) es 2. sae; ‘ooo 2 3eee. 000 
Divs. on pref. stock (4%) 2.4 2.400.000 000 
Divs on com. stock . (6)9,130, 190 cy 44) 6, oat WTS 592.042 (ard 970; 482 


Balance, surplus 
z Surplus differs 








— 2$2,915,440 2$5,812,830 7$3,181,954 2$2,986,878 
from that shown in pamphlet report, owing to method 


f charging common stock dividend, the above being used for simplicity. 
7 E xecutive oa Oscar Murra: La yy P 


J. R. Foard, 


° ° Randolph, 
B. Ream and Samuel Pres., Oscar «5 Murray; 


1st Vice-Pres., Seor F. Randolph; Sec., C. W. “Woolford: Treas. J. V. Mc 


. 


Directors—R. Brent Keyser, John P. Green, ese Rea, Joseph R- 
Foard, Geo. F. Randolph, James Speyer, Edward H. Harriman, Norman B 
* Charles Steele, James Stillman, Edward R. Bacon. 
New Fontork office, 2 Wall St.—(V. 85, p. 999 1008) 
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RAILROADS. | poses ate | INTEREST OR DIVIDENDS. beg ty --€ 
Stee, or | | * Due. 
For ezp onan of column headings, &c., see notes of of Per | mount | Rate { When | Where Payable, and by Stocks—Last 
on first page of tables. | Road.Bonds. Value. oiteanding % | Payable. Whom. Dividend. 
Bangor & ye mae | | | 
Re ceepraimrsed Rotate’ SAguss,|. ages! Seaneaee) Be ik SS Brera mey Peeraiaees tee, 
trusts F ue early ...... oss 000} d ge | uar Trus' ‘o y 
Car trusts } PA y $415,000 due Ans -an .PeP_c*) oun ay 1 O00| 810,000 5¢ ‘J & WD Brown Bros,N Y & Boston re June 1 1916 
ser D g guar $45 {000 due seml-ann. PePc* --- 1907 1,000 855,000 5¢ \A & O do do To April 1 1917 
Bangor & Perdond Piet mortgage gold. .........-. --.'80-"86 100 &c 320,000 6g J & J 90West St, N Y 193 21 
Beaver & Eliwood—First mortg gold... | SOD lsccccucs 150,000 4¢0 &@&_dJ Guaranty Trust Co N YiWJuly 1 1919 
Beech Creek—Stock (guaranteed 4% by endorsement) 7a saeco 50| 6,000,000) 4 | Q—J (Grand Cent Station, N YjOct 1 1907 1% 

First mortg gold guar p & ! (endorsed) _. K.c&r 163 1886 1,000, 5,000,U0 4¢ J & J do do July 1 1936 

Second M for 1,000,000 gold guar p &1 fend or 163 1892 1,000, 1,000,000 5¢ J & J do do July J 1936 

Clearfield Bitum Coal ist M int guar } Bb Sra. eos See 100 &c 732,000 4¢ 39 & J Knickerbocker Trust.NY|Jan 1 1940 
Beech Creek pee M $4 500,000 G.c* 59 1001 1,000 &c 3,500,000 3% ¢A & O Grand Cent Station, N Y|April1 1951 

Beech Creek consol M $20,000, s0008 go) noid. .a.e *&r ... 1905 1,000 &c 3,964,900 4¢ A&O do do April 1 1955 
Bellingham Bay & Brit Col— 1st M $1,000,000 gold s f All 190 1,000 red S¢ jd & DUSM &TrCo,NY: &SF Dec 1 1932 
Beit Line Ry of Montgomery—1ist M lawful money ..c 1 1890 1,000 200,000 6 J & J Me _ cues Tr Co, N YWJan 1 1910 
Sele ER 6 poe | Yard sodienapes tock oes H+ 1,000,000 See text. J ane J Co. ae Indlanapolis|July : so? {2 

eferred stock, cumulative. ............ one — 

First mort for $1,008 ,000 currency - oes 1,000' 1,000,000) 6 IM & NW H Newbolds, Phila. /April 30 1911 
Belt Ry of Chattanoo d.....-MeBa.c*| 25 1895 1,000) 275,000 5 \J_ & J Mercantile Tr & Dy _ July : 
Belvidere Dela war Stock ($4,000,000) - ose 2008 50; 1 »253,000 | 10 r 07, Yearly_ Broad St Stat’ ad Mar 15°07 10% 
Consolidated) guaranteed by United Co.'s sinking fd .-r| 81 1885 1,000) 500,000 Mé& sS do * KSept 1 192 

tity ceomeent by United Co.'s sinking fd _-r; 81 1887 1,000) 749,000. 4 F & A do Feb 1 1927 

of 1 ue $600 pee tpeneed by sinking nd.r 81 1893 1,000 500.000)! 4 J& J do do Wan 1 1933 

$4,000,000 geerenees’ by United Co.'s sinking fd.c*, 81 1903 1,000, 1,000,000) 3%eJ& J do and = Com,NY\jJan 1 1943 
Berkshire—Stock 6% rental. ehikobanasou nod. anne 100 :078,700 6 Q—J 15'Stockbridge, Mass. Oct 1907 1% 
Bessemer & Lake Erie—Erie equipment trust... -.-- abe Se 1,000; 1,220,000 5 M & S Home Tr Co, Hobok, N J/March 1 1922 

Locomotive equipasens Diiinshdtebtiatbeeonssee| 605 esas | 1,000: 150.000 5 Mé& §& lo do arch 1 191 

Wianderd os or Leopepcongessapascces| see secs 1,000; 1,060,000 5 A & 0 C) do 1 
Birmingham Belt—See St uu! n ‘ani oO | 
_vanesnes Sy team M $3,000,000 gold quar. -- oon SOF leccdanes 1,500,000 4¢ M& S New w York Mch 1 1957 
Birm Col And—First M $4,500 .000 gold. Ee. c* &r --- 1905 ” 1,600 (2) } SE @ © Blasce --Wuly 1 1935 
at dd & Sullivan RR— First M see 0... FP 30 1898 100 &c 364,100 5 3 & JFIT&eS D Co, Phila ~"\Jan 1 1928 

Second mortgage Inco ——- non-cum $20 ee 30 1898 100 &c 199,600 5 J & Ji Reg Bloomeburs.¥ wh earn.|Jan 1 1928 
Boca & Loyalton—First M $675,000 gold ail 110..c* 56 1903 | 1,000 667,000 6g A & OU ; & SF\April 1 1923 
Boonville St L & South Ry—ist M gold $1,000 ,000.c* 44 1881 1,000 400,000 6¢ \|F_ & A/\Amer Exch bank, NY Aug 1 1911 
Boston & Albany—Stock ($30,000,000 authorized) .- SSS sacs 100, 25,000, aoe See text. Q—M_/Office, Saas Stat’ a. Bost|S: pt 30 "07 2 

Bonds (not mortgage) fosranteed principal & Int.c oon 3008 1,000 3, 8:000 3% A & O April 1 1952 

Bonds (not mortgage) $ EP ceittdieath ddinidvem ous ona ee 1,000 3,627,000 4 A & O Office, ‘rem. Sta. Bost Oct 1 1913 

ee ee GE... nc. cocccccacecceecs cs --- 1901 1,000) 1,000.000 3% J & Ji __ do do Jan 1 1951 





BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me., northerly 
to Van Buren, with branches; total, 467.4 miles, viz. 

Lines owned— Lines leased— Miles. 
Oldtown to Van Buren..... Northern Maine Seaport, La 
Ashiand Jct. to Fort Kent Grange to Searsport......-. 
Milo Jct. to Greenville......-.. 48.8) 
ORGIES cecccccecesescacces 55.2! Total June 30 1907.....--.. 474.7 

In Dec. 1906 a branch from Sebools Lake to the junction of the St. Francis 
and St. John River, 145 miles, was proposed. 84, p. 50, 157. Branch 
from Millinocket to East Millinocket, 8 miles, was opened Jan. 1907. A 
low-grade cut-off is building from a point 4 miles south of West Seboels be 





Le Grange, 28 miles. V. 84, p. 692. In Sept. 1907 the Northern Ry. 
Maine was Incorporated with $510,000 stock to bulld about 61 miles, a. 
necting the three northern terminil, Van Buren, Fort Kent and St. Fr ancis. 


V. 85, p. 920. 

ORGANIZATION.—Organized Feb. 13 1891. State qf Maine refunds 
95% of all taxes levied. For organization see V. 66, p. 855. Owns entire 
stock of and leases for 999 years Northern Maine Seaport RR., which in 


Nov. 1905 opened extension from La Grange, ty to Searsport, on Penob- 
scot Bay, 54 miles. V. 81, p. 1549; V. 84, 693. 
STOCK.—$2,342,000, as increased from si, 350 ,000 in June 1907 to ac- 


qulre stocks of Northern Maine Se aport and Schoodic Steam RRs., pay for 
permanent Improvements and eens debt; 23,320 shares full pald and 100 
shares 5% paid. V. 84, p. 154 
DIVIDEN DS.—1%% sem! annually, Jan. 
clusive; July, 2%; 1906, 4%: 1907, 4% (J&J). 
BON DS.—As to gold 5s on Piscat. D vision, see AY 67. p. 1159; V. 68, p. 
84,329. Van Buren Extension 5s of 1899, V. ‘69 952. Of the consol. re- 
funding gold 4s, $12,500,000 were reserved to oo off the outstanding 
bonds, including those of controlled roads car trusts and preferred stock, 
and to acqutre such controlled roads: $3,000,000 for Improvements over & 
—~ of years and $4,500,000 for extensions at $25.000 per mile, Including 
ulpment. V.73 p. 286, 896; V. 74, 93. The Northern Maine Seaport 
bon = of Ang $4.2 159.000 issued ($5.000 000 authorized) are guaranteed. 
. p. 392; V. 84, p. 391, 692: form of guaranty, V. 81, p. 727. 
Ie aParen 190 igor the $1,000,000 Medford Ta 2 first 5s were sold to pay 
or 38- mile cut-off under construction. V. 84, 4 
LATEST EARNINGS.—/1907_.....-.- Gross, $007,836; 
2 months, July 1 to Aug. 31.\1906_-. ..Gross, 426,493; net, 
Surplus over charges, $14,315, against $12,542 In 1906. 
ANNUAL REPORT.—Report for year ending June 30 1906 was in 


1904 to Jan. 1995, both In- 


net, $153,458 
139,202 








V. 83, p. 1094. In-1906-07, gross, $3,221,696; net, $1,088,401; charges, 
$794,301: other income, $2,191; betterments, "$99,626; dividends (4%), 
$71,840; bal., sur., $124,825. In 1905-06, gross, $2,496,547; net, $951,877. 
—V. 85, p. 158, 653,920. 


BANGOR & PORTLAND RY.—(See Map Del. Lack. & West.) —Portland 


bt a. ug 29 miles; Nazareth Jct. to Martin's Creek 5 m ; other branches 
: al, 39m. Stock, $510,000, an ac quired m 1900 by Del. Lack. & 
West. Ri. Dividend, 1900, 6%; 1961, 5%; 1902, 4%; 1903, 7%; 1904, 8 % 


1905, 15 %; 1906, 20%. For cal. year too. gross, si" 615; net, $129, 187: 
charges, $26,872: div. (20%), $102,000; bal., sur., $31 


BATH & HAMMONDSPORT RR.—Bath,N Y to Senate. N. 


In 1904 foreclosure 


¥Y., 10 miles Control acquired by Erle RR in 190%. 
under $100,000 first mtge. was pending.; second mtge., $200,000. Stock, 
$100,000. Year ending June 30 1906, gross, $37,979; net, incl. other in 


come, $15,653; int. one ae $16,267; add'’ns and imp’ts, $2, ‘851; bal., def., 


$2,964.—(V. 79, p. 

BEAVER & ELWOOD RR.—Ellwood Jct to Hazen Coal Mine, Pa.. 3 m. 
Leased to Pitts. & L. Erie RR for 20 years from May 1 1899, rental being 
45% of gross earns.; rental in 1906, $12,031. Stock, $150,000; par, $100. 


BEECH CREEK RR.—(See Maps N. Y. Central & Hud. R.RR )—ROAD. 


—Jersey Shore, Pa..to Mahaffey 112 m.; branches to Philipsburg, to mines, | 


a” 55 miles; total, 167 miles. 

&c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. Riv. 
ears at interest on bonds and 4% on stock, and since May 1 
directly as a part of its Pennsyivania division. V. 68, p. 872. 

Carries mostly coal and coke See guaranty V.52 p. 570. The bonds are en- 

dorsed with New York Central's guaranty of principal and interest. See 

v.52 p 570. —(V 75. p. 1398.) 

BEECH CREEK EXTENSION RR.—(See Maps N. Y Cent. & Hud Rir ) 
—Clearfield Pa. to Keating, 52.1 miles; Rossiter to Rossiter Jct.,3.2 mf? 
McElhattan to Browns, 1.2 m. Curwensville to Bower. 15.8 m.; Mahaffey to 
Arcadia 13 1m: Harmon to Boardman. 13 m.. branch to [rvona. 16 3m,; 
3 other branches, 11.5 m.; total, 126.2 miles. A low-grade coal tine leased 
to N. Y. Cent. & Hud. Riv. RR. (which owns entire $5,179,000 stock) for 
999 years from June 1 1905, bonds being cuaranteed, prin. & int. Of — 

consols, part is reserved to retire, dollar for dollar, 4 a V. 80, 
1174, 1479; V. 81, p. 30; form of guaranty, V. 82, p. 1267.—(V. 81, p. 30: 
Vv. 82 » Dp. 1267.) 

BELLINGHAM BAY & BRITISH COLUMBIA RR.—Bellingbam to Gla- 
cler. Wash.. 44.16 m: branch from Hampton to Lynden, 5.31 m.; spurs 
10.16 m.; yard track and sidings, 7.56 m.; total. 67.19 m. Stock, $1,000,000, 
all owned by New York and San Francisco parties. Loans and bills pay- 
able June 30 1907, $228,000. Year ending June 30 1907, cross, $260,988; 
net, $97,887; other income, $2,118; ra — taxes, $53,288; bal., sur., 
$46,717. Pres., H. H. Taylor.—V. 81, 

BELT LINB RY. OF MONTGOMER Aah ool real estate and a belt line 

in Montgomery, Ala., about one mile of track on Tallapoosa, Bell, Perry and 

Columbus streets. Atlantic Coast Line RR. pays an annual rental of $15,- 

631. Atlantic Coast Line RR. owns about 92% of the $200,000 stock, par. 

$100. Year ending June 30 sons. gross, $20,596; net, $14,976; bond 

interest, $12,000; 1. sur., $2,976 

pats RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 
miles of belt road, etc. Leased for 999 years to Ind. Union—which see. 


1899 operat 











La ~ eee Preferred In|Com. '97. "98 to 02 '03.'04. ‘05. "06. 1907. 
Since 1894 full to date.|stk% 0 5 yearly 6% 7 8 x 1 
bee = common, Jan., 5% (incl. 2 6% (incl. 3 ex > 
Pp 
Pres., S. E. Rauh, Indianapolis, Ind.—(V. 77, p. 2389; V. 81, p. 1099.) 


BELT RAILWAY (OF CHATTANOOGA, TENN.)—Owns 25 miles of 
belt raliroad in Obattanooga. Tenn. V. 67. p. 72. 

Leased till July 1 1945 to Alabama Great Southern RR.; rental guaranteed 
to meet interest on first mortgage bonds, taxes and maintenance. STOC 
is $300,000, owned by Alabama Great So Ry. There are also $24,000 2a 
inc. 4s, due 1945, redeemable at par; coup. pald Jan. ’01 to July 06 Incl. 


BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Manun- 
ka Chunk, N. J., 67 miles; Flemington RR., &c., 14 miles; operated cut-off, 
1 mile; total operated, 81 miles. Leased to United Companies, and trans 
ferred to Pennsylvania RR. March 7 1876. Net earnings pald as rental. 

STOCK.—Authorized, $4,000,000; outstanding Jan. 1906, $1.253.000; 
par, $50. Dividends: 1897 to 1906, both Inc., 5% yearly; 1907, Mch. 10%, 

BON DS.—All of the outstanding bonds are pre ured by the consolidated 
mortgage of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds 
Ifearned. The issues of 1885, 1887 and 1903 are guarantced by the United 
New Jersey RR Canal Co. Guaranty. V. 76, 918 

EARNINGS.—In 1906, gross, $1,626,652; net, $373, 032; other income, 
$47,535; interest, taxes, ‘&e. sinking fund ‘and other "iy $189,959; 
dividends (10%), $125,300; surplus, $105.310.--(V. 84, p. 748 


BENNINGTON & RUTLAND RY.—See Rutland RR.—(V. 70, p. 685.) 


BERKSHIRE RR.—West Stockbridge, Mass., to Connecticut State Line, 
21 miles; Vandeusenville, Mass., to Pittsfield, 22 miles; total, 43 miles. A 
consolidation in 1905 with Stockbridge & Pittsfield and West Stockbridge 
RR. V. 80, p. 2219. Leased April 1 1893 for +] years to N. Y.N. H. & 
H. RR. for expenses, taxes and 6 % on stock, paid Q-J. 15 at Housatonic 
National Bank, Stockbridge, Mass. Lease to . RR. suspended, 
not canceled. Stock, $1,078,700. (V. 80, p. 221 


BESSEMER & LAKE ERIE RR.—Leases tose Bessemer & Lake 
Erie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 


ex.); July, 


| Ctc., with branches, a total of 209" miles. for 999 years from April 1 1901; 


owns 31 miles; total, 24) miles. . 72, p. 137. Authorized to operate S 
railroad from a point of connection with the Pittsburgh Bessemer & 

Erle at or near Kremis Station, Pa., toa point on the Jamestown & Franklin 
RR. near Salem Station, Pa. Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U.S. Steel Corporation. Guaranty of ert 
& ese Dock & ae bonds, V. 77, p. 1228; V. 76, p. 1358 
V. 82, 160.—(V. 82. p. 160.) 


ashemeiiae & ATLANTIC RR.—Talladega to Coal City, Ala., 32 
i Le oy i to ore beds, 9 miles, and Furnace to Weisingers, 
3 miles; total, 43 miles. Stock, $1,000.000, all common; par of shares 
$100. Bonds, $500,000 forty-year first 6s, due Nov. 1 1931 ($1,000 each), 
interest, payable M. & N., in default. Year ending June 30 1906. gross, 
$31.851; def. under oper., $9,848; bond Interest, not paid. President, 
Sidney H. March; Sec. and’ Treas., John Carlsen, 25 Broad St.. New York. 
BIRMINGHAM TERMINAL CO.—Has under construction passenger 
terminals at Birmingham, Ala. Stock al owned by the Iinols 
Central, Southern Ry., Seaboard Alr Line, Central of Georgia, St. Louls & 
San Francisco and Alabama Great Southern, which jointly cuarantee the 
bonds. Of the bonds ($3,000,000 authorized) $1,500,000 are reserved for 
additional properties. V. 8&3, p. 1227; V. 85, p. 404.—(V. 85, p. 404.) 
BLOOMSBURG & SULLIVAN RR.—Owns Bleomse ts to Jamison Gave 
Pa., 30 miles. Stock Is $600,000; par, $50. V. 66, 80, 952. 
ending June 30 1907: gross, $117,278; net, $62,31 5 other income, $2, Mire 
interest, taxes, &c., $5 },859; balance, surplus, $13,633.—V. 66, p. 80, 952.) 


BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additiona) 
main line and 10 miles of branches; total, 56 miles. The Denver & Rio 
Grande on June 30 aed owned $1 '504,500 of securities of company and 
— compenion 

200 “000: * par of shares, $15. 
Co." = pr if. comprising 52.769 acres of pine lands, water-works, etc. 
Mercantile Trust Co. of San Francisco ts mortgage trustee. They are sub- 
ject to call for sinking fund at 110 and Interest. 1191. Earnings 
for year ending July 31 1904: Railroad, gross, $145,126: lumber, gross 
$228,088; total, $373,214; total net, $146,310.—(V. 81, p. 667.) 

BOONVILLE ST. LOUIS & SOUTHERN RY.—Boonville to Versailles, 
Mo.. 44 miles. Leased to Mo. Pac. till July 1 1910 at annual rental of 
$25,000, taxes, expenses, etc. Stock. $250,000; par of shares, $125. 


BOSTON & ALBANY RR.—Owns from Boston, ~—.. Ny De . ¥. 
200 miles; numerous branches. 104 miles; leased | 8 miles; total 
operated, 392 miles.- A consolidation of December 1367 

Leased in 1900 for 99 years to the New York Central & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (March 30, etc.), organization expenses, Interest on bonds, taxes, 
expenses of maintenance, etc. The & A. received for certain property 
not included In the lease $5,500,000 in N. Y. Central 3 4% % 100-year deben- 
tures, thus adding .77 % per annum to 8 % guaranteed on a ae —— lease 
in V. S.: 282; V. 69, p. 1061, 1102, 1246; V. 70, p. 74; 645, 
963. Bonds of 1901, $2,500,000, were for terminal ‘tactiities at “Boston. of 
which $1,000,000 issued. V. 71, p. 1218; V. 72, p. V. 75. p. 752. 

DIVIDENDS.—Cash dividends at the rate of 8% pa sb. were mene for 
many years 1" to the lease. Since 1900 Ss 3 % viz.: 2% each in March 
and September 2% % in June. and 2% % In December. 

Bansines as p sepaneed bat State Railroad Commission Prd a = 

et Other Inc Int. divs. .d&c alan 
1906- 07 .----$12.0 097, 301 $7, ‘93, 104 $302. ase $3,557 796 def. Se 222 55) 
1905-06 _.... 11,205,074 3,446,452 415,419 3:851.068 sur. 310,803 
—(V. 74, p. 150, 629; V. 75, p. 732, 1301; V. 83, p. 686; V. 85, p. 863.) 


Bonds cover also Roberts Lumber 
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22 RAILWAY STOCKS A AND ) BON DS. [ VOL, LXXXv. 
| i 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
| pal, When Due. 
| Mtles| Date Size, or Stocks—Last 
For ezpl nation of column headings, &c., see notes | of of Par Amount | Rate When Where Payable, and by Dividend. 
on first page of tables. | Road.| Bonds. Value. Outstanding % Payable. Who | 
boston & Lowell—Stock -- -- -----) | = po $100) $6,599,400! 8 J & J\At Office, Boston jJuly 21907 4% 
Bonds 20 years not -— -peeee 1} ---| 1889 1,000 350 0,000) 4 A & O|} do do |April 1 190 
Bonds do do : 1} --| 1892 1,000) 1,000,000) 4 A & O| do do |April 1 1932 
Bonds do do ----| Boston & Maine|| ...| 1893 1,000) 1,000,000) 4 F & A} do do \Feb 1 1913 
Bonds do do ----|gives a rental! ---| 1895 1,000 00,000} 4 Mé& $ do do |March 1 1915 
Bonds do do __.__}guaranty for 99/| =2.| 1896 1,000} 750,000; 4 |J & J| do do lJuly 1 1916 
Bonds do do c*. years. 1] ---|'97-"98 1,000 14,000] 4 A & O do do ‘Oct 1917 & 1918 
Bonds do do c*.. | _--|"99-"01 000} 939,000; 3% |J & J do dg |1919 & 1921 
Bonds do do eses . . «ont Oe 1,000) 250,000) 3% |M & N| do do |May 1 1923 
Bonds do do oxen :| ---| 1905 ,000) 500,000) 3% iM «& §S do do Sept 1 1925 
Bonds do do c-... || ---| 1906 1,000) 500, aoe 4 M & N| do > |Nov 1 1926 
Bonds do do ert aw 1,000) 325 4 J. & Jj do jJuly 1 1927 
Boston & Maine—Stock,common and scrip_.....0 . = ee 100 29.20%. oD0l7 in 1907, Q—J (At Off,Causeway St, Bost;|Oct 119071% 
Preferred stock 6% non-cumulative..-.....- ‘ omen 100; 3,149,800 6 M & §$| do do \Sept 31907 3 
Improvement bonds s f not mortgage or subj to call. ---| 1887 1,00 i919 000] 4 F & Al do do |Feb 1 1937 
Bonds (not mortgage) for Improvement & oor “sar! | 1892 1,000 &c -500 ,000 4 F é A) do do |Aug 1 1942 
Bonds not mortgage gold _ 1894 1,000; 6,000,000 4%eJ & J do do \Jan 1 1944 
Bonds exchanged for Fitchburg stock (V. 70 1900 1,000} 5,454,000 3¢ WJ & J do do jJuly 1 1950 
Bonds not mortgaged $1,000,000. .. } 1901 1,000} 1 5000 ,000) 3% iM & N do da |Nov 1 1921 
Bonds ($2,000,000, not mortgage -. ---| 1903 1,000} 2,000,000; 3% |J & J do do Jan 1 1923 
Bonds not mortgage (20 year)......-.-.---.---- ---| 1905 1,0 *500,000) 3% IF & A! do do i\Feb 2 1925 
Bonds (not mortgage) currency - -c&r| ---| 1906 1,000 &c} 10,000,000) 4 Mé& S| do do ‘Sept 1 1926 
Portsmouth Great Falls & Conway ist M assumed ..| 73) 1877 00 &c;) 1,000,000) 4% WJ & D| do do June 1 1937 
cs ke Cadena dndcacaanees S ccal Be beaemabig 3,000.00) 5 Various | do do Jan-Mch "¢8 
Notes, $4,000,000________- ees tT eee 4,000 ,000) 6 Q—J | do do Yet 1 1908 
Boston & Providence—Stock 10 % guar 99 yrs Old Col saat 10 4,000 {000} 10 Q—J |Boston Term, Room 424)Oct 114072% 
Bonds, not mortgage - es cccesocees ---|"88-'93 1,000} 2,170,000) 4 J & Ji do do Jul 1918 
Boston Revere Beach & Lynn—Stock-------.- enol 100 850,000 |See text.|J & J/\Office, or checks mailed|July 11907 3% 
First mortgage $1,000,000 gold ..... "$B.c* &r| 9| 1897 1,000 &c 850, 000} 4% e\J & J/State St Trust Co, — July 15 1927 
Boston Terminal Co—First mortgage currency.OB.c&r| ...| 1897 1,000 &c| 14 000,000) 3% |. Text. |\State National Bk, t\Feb 11 
Bruce Mines & Ai—Iist M $250,000 guar p & 1 red. 17| 1902 500 150.000! 5¢ (3 & D/Knickerbocker Tr GoNY June 1 1952 
Brunswick & Western—See Atlantic Coast Line RR.| | | 
Buffalo Cr.—Con (now Ist) M $1,000,000 g int as rent.c* 6} 1891 1,000} 1,000,000 Se |S & J\Farmers’L & Tr,N Y Jan 1 1941 
Buffalo New York Erie—See Erie Railroad. | 
Buffalo Rochester & Pittsburgh—Common OS ae 100} 10,500,000\See text.|F & A'36 Wall Street, N Y Aug 151907 2 '¢ 
Pref stock non-cum common 6 % then pro ‘Sate BY ag Aree 100} 6 5000 ,000|6 in aid F & Ai do do jAug 1519073% 
R & P tst M gold Rochester to Salamanca _. __ Un.c 108! 1881 1,000) 1.200.000) 'F & A do do Feb 1 1921 








BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles: 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & well, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR.. 
13 miles; Wilton RR.,15 miles. Leases mostly assumed by Boston & Maine. 

LEASES.—Leased in 1887 for 99 years to the Boston & Maine at 7 % per 
annum on stock till Jan. 1 1897 and 8 % thereafter. 

STOCK AND BONDS.—Stock authorized, $6,849,400, being Increased 
$250,000 In Jan. 1997. The debentures were described on nage 2. SUPP 
of April 1895. In March 1907 $325,000 20-year 4s dated July 1 1907 were 
sold to retire the bonds maturing on that date. V. 85, p. 39. 


BOSTON & MAINE RR.—ROAD.—The system with its many brancb 
Iines covers the territory from Boston, Mass., to Portland, Me. (two divi 
sions), Springfield, Mass., Sherbrooke, Can.. Rotterdam Jct. and Troy, 
N. Worcester Mass., to Portland, Me., and all important places In New 














Hampshire. a See this company. 
ines owned. Mtles.|_ Lines leased (Concluded. ) Miles. 
Boston, Mass., to Portland, Me., PRED wenn ctecceesneesilee 
via Western Division........ 115| Nashua & Lowell. .......... als 
Boston to Portland, Eastern Diy 108| Worcester Nashua & Rochester - a94 
Conway Junc.. Me., to North Connecticut este AR. aeiicientinliae: ee 
Conway, N. eonaee TE her wcesenqnee SE 
Portsmouth Electric Ry- ue: an Trackage rights _ alin edieains andi maieds v 

Portiand, Me., to Rochester, 

Db esamtectedeseasmaneacs Saree Gees File 3 Wet... ocd: See 
No. Cambridge Jct. to North- 2d track (3d & 4th track 10)... 521 
ampton. aeee---------- 96!/Controls Maine Cent. (which see) 931 
Sundry bey cngesthioosad Oe St. Johnsbury & Lake champ. 131 
ased, York Harbor & Beach....... 11 
Boston < CC gyyyyyyYE Vermont Valley .... 24 
Concord & Montreal..........@478| Sullivan County............ 26 
ORGANIZATION, ETC.—An ‘eement with New York New Haven & 


Hartford regarding division of territory was made In 1893, V. 56, p. 464. 

In June 1907 the New York New Haven & Hartford acauired 
$10,994,800 (about 38%) of the stock. which was exchanged, share for share, 
for stock of tnat company, but further purchases ceased on passage of the 
“anti-merger law,’’ which prevents consolidation prior to July 1 1908. 
V. 84. p. 1365; Vv 85, p. 39, 160, 863. 


STOCK.—Stockholders in Aug. 1906 subscribed for $3,633,700 of 
the stock at $165 per share, to be paid in full Sept. 1 1906, or option- 
ally in four equal installments on Sept. 1 1906, June 1907, Aug. 
31 1907 and Dec. 31 1907, the proceeds to be used on account of proposed 
expenditures aggregating 38, 700 000, Including $5,000,000 for equipment, 
&c., ralsing amount outstanding, when fully paid, to $28,271,790; 
$2,800,000 wwe 4 available for sale as required. V. 81, p. 899, 
1174; V. 82, p. 1378; V. 83, p. 154, 491; V. 85, p. 859. 


DIVIDENDS. | by "88. "89. "90. "91. "92. ‘93. '94-"98. 
On common 1 9 9 9% 9 8 8 


BONDS.—As to debentures see issue of April 1895. 
ln March 1906 $10,000 ,0UU 20-year 4% currency bonds dated Sept. 1 1906 


about 
974, 


were sold to refund and pay bonds and notes maturing Sept. and Oct. 1906 
and for other necessary purposes. V. 81, p. 974, 899, 1174; V. 82, p. 567; 


V. 83, p. 36 lhe Railroad Commissioners in Oct. 1906 granted authority 
to Issue $152,000 bonds to purchase the Danvers RR. and $306,000 bonds 
to acquire the Newburyport RR. V. 8&3, p. 32 Stockholders on Oct. 10 
1906 authorized $500, 000 bonds to provide for pay ment of bonds maturing 


in 1907, &c. 8&3. p. 817 Stockholders were to vote Oct. 6 1907 on 
authorizing not to wy 36. 000,000 bonds to pay floating debt and for 
improvements aS 792, 860. Notes payable June 30 1907, $3,700,- 
900 In Jan ig | $3, 600 000 one year notes were sold, of which $1,000,000 
each dated Jan Feb. lt and March 1 1907, and in Sept. 1907 $4,000,000 
one-year notes. ty. 84, p. 101; V. 85, p. 792 


Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also Interest on $274,000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Station bonds. 

ANNUAL REPORT.—Annual meeting second Wednesday in October. 
Annual report 1906 07 in V. 85, p. 859, showed results as crea 

19 


"99. 1900-Oct07 | 
6 yearly 6% 7% yearly } 





ROSTON REVERE BEACH & LYNN RR —Owns narrow-cauce road 
from Lynn to East Roston, Mass.. 9 miles, connecting with Boston by com- 
pany’s ferry-boats; Winthrop Division, East Boston to Lees * sat hy miles. 








Of ag 4\%s of 1897 balance unissued Is for eeeente. V. 65, p. 68 
Vv. , p. 379. Notes payable July 1 1907, $290,0 

pooh nel 11888-91 ‘82. "93. 4. + "96. ~ to July *05. '06. °07. 

Per cent J7vearlv 5 4 5 4% 3 2 yearly. 4 Below 

In 1907, Jan., 2%; July, 3% 

—s —Year ends June 30. 

ear— Gross. A Int. &lares. Dios. paid. Bal.,sur. 
1908. _, P= $819, 073 $103 O81 $61,802 9% )$42.50 $1,278 
1905-06_____ 7.610 98.211 62,193 (4%) 34.000 2,018 
—(V. 69, p. 953; V. 81, p. 1722; V. 8&3, p. 270, 379; V. 84, p. 1365.) 


BOSTON TERMINAL CO.—Owns Southern Union Depot in Boston 
opened in 1899. V. 68, p. 40; V 69 501 Boston & Albany, New Eng- 
land, Boston & Prov. Old Colony and N Y¥Y.N H & Hartford RR. Cos 
each owns one-fifth of the $500,000 capital stock and pay as rental In monthly 
instalments sums sufficient to pay all expenses. charges. interest on bonds 
and 4% on stock These companies are tointly Hable for any deficiency tn 
case of foreclosure. Reg. int. payable Q.-F.; coupons F. & A.—V. 69, p. 591) 

BROCKVILLE WESTPORT & NORTHWESTERN RY.—V. 82.p.1267. 

BRUCE MINES & ALGOMA RY —V. 76, p. 704. 

BUFFALO CREEK RR.—Owns 6 miles of terminal road In Buffalo, N. Y. 
In December 188% leased for term of charter less one day to the Lehigh Val- 
ley and the Erie RR., which ee own entire capital — - $250 000. 
Rental Is Interest on bonds and 7 % on stock.—(V. 84, p. 

BUFFALO ROCHESTER & PITTSBURGH RAILWA ell Map.)— 
Operates from Buff. and Roch., N. Y., to bituminous coal regions. 

ORGANIZATION, &c.—Successor in March 1887 to the Rochester & 
Pittperee, which was foreclosed in Oct 1885. Plan of reorganization in 


516. The entire capital stock ($4,000,000) of the Rochester & 
Piesbek h Coal & Iron Co. wasowned (V.66. p.1088) and through that com- 
vany In May 1896 control was acquired of the Jefferson & Clearfield Coal & 


lrou Co, (see that Co. under “Industriais™) with $3,000,000 stock. In 1906 
the stock of the Roch. & Pitts. C. & I. Co. was transferred (subject tothe 
lien of the general mortgage) to the Mahoning Investment Co., havin 
$4,200,000 authorized stock in $100 shares.in consideration of $4,125 ,00) 
stock, the latter being distributed Dec. 195 pro rata in proportion of 25% 
among the holders of Rv. common and preferred stockss V. 8&3, p. 1468. 
V. 85, p. 414, 415; report, V. 85, p. 598. For ponds of these coal cos. 
see table above. Clearfield & Manoning securities are guaranteed. Alle 
ghenv & Western, see below. In ae 1901 allied interests nurchased 
upwards of 25,000 acres of coal — 4 Indiana Co., Pa. ’. 75, p. 183, 
347. Lake Ontario Car ferry, V.83, p. aan 
2 


Lines owned tn fre— Miles. | ~ (Con.) — 


Buffalo oe. N. Y.. to Mt | Willow Grove to Pittsburgh. Pa 7 
(rr ee 101'Penn. RR.—Penn. RR. Jct. to 
Clarion Jct. to Lindsey, ve ecard 60| Shuman Run Y. Pa ......... 19 

Rochester to Ashford, 941 0t eS RRR eee ee er 

Charlotte, N Y., to Pk £ P’k. 10 Leased——Stock not owned— 

En@iame Brame... ....cccsceces 63! Allegheny & Western—a 

fe re 20 Yee ney to Butler, _ 
ae Ss he eee aa AP 

Erie—Mt. Jewett to Clarion Jct.. 21 Clearfeid & Mahoning—a 

= lb es Pa., to Clearfield to Board Creek RR.. 26 

ah Riek we) 41| Mahoning Valley RR........... 2 

iiboid Set. , Pa., to Allegheny a. a 
Total *suly 1907 (aSee separate statement for this company)........ 569 


STOCK .—The stockholders voted Nov. 21 1904 to Increase the common 
stock from $9,000,000 to $12,000,000, to complete the Indiana branch and 
for other capital requirements. Of the new stock, $1,500,000 was sub- 
scribed for in 1905 by stockholders at par. V. 79, p.685, 1905: V.80.p 116. 


DIV. (%) 1°93. '94-96. ‘97. "98. "99. "00. "01. "02. "03 ‘04 *O5. '06. 1907. 
Pref...}1% 0 1 2 2 6 6 6 6 6 6 6 6 
Ce «th ce a a a » « 4 5% 6 6 6 Below 
he 1907,on common, Feb.,3°%; Aug., 245 %. The Mahoning Investment 


in Aug. 1907 also paid a 2% dividend on its stock, thus offsetting the 








Year ending June 30. 1907. 1905. reduction. Compare * Organisation: above. V. 85 
: 4 . 85, p. 283. 
ne ——— FEED DB. cccccccecccs 2,288 287 - 2,287 NDS.—Geueral 5s for $5,575,000 are reserved fur prior bonds, &c. 
| Aner arte SORTUINEES.. cccccesesesx $13,584-164 $13, 291 ‘584 $12,530,472 The rte 000,000 debentures of 1897 In the treasury are conv ertible Into com- 
Ae t lepartment weececesececces 25 367 | 938 = 23,847,550 21,808,070 | mon stock at par and subject to cal] at 102 4: they are to be secured by any 
Me, SEQTEED, Ge. ccccccuscccscce 2,173,154 2,075,069 874,703 subsequent mortooge unless made for refun tng existing prior x & . *— 
exclusiv s +P. 3. D. b 

le gress CR. wncccenseant bet ae try 4 oe 238 588 $36,213,245 | come 4s, $5.000. ee Sr oe ene See oe ~~ 
Pe Gn cadcnetsacnandkaahll 0, 859 9,860,834 $9,593,505 Stockholders voted April 25 1907 to authorize a mortgage to secure an 
Net. Including other income__....-- 310,861 218 $10,482,919 $10,181,094 | issue of $35,000,000 sober eaiecln te bear not over 4 ‘4 % interest, of which 
Rentals ccecceccenscccesadssesece 1,445,512 1,474,670 1,486,169 | $3,000,000 issuable at once, $18,145,000 to retire underlying obligations at 
_ PE ccacescseseseuescessueese 5,112,890 5,074,554 5.069.578 | or before maturity and the remaining $13,855,000 to be reserved for future 
a ~~ sqectunasonsenacnccoecccoas 1.674.836 1,745,490 1,605,490 | requirements after July 1 1908 at not over $1,500,000 yearly in 1908 or 
4 _ ~~ gud cttetntwecemmennnel 1,973,332 1,834,646 1,806 646 subsequent calendar years, or such larger amount in any year as stock- 
DE adduceqantanasanmaath 28,7 36,285 136,285 — ~y s cusherine. In June 1907 $1,000,000 were sold. V. 84, p- 
867, 130 >» 39, 414. In _— h 1907 made a $1,000,000 6% one- 

Balance, surplus................ $132,615 $217,273 $76,926 | year loan. v* 4! 930; V. 8&5, 414. . 


OFFICERS.—Pres.. Lucius Tuttle; 4th Vice- poe. =e General Auditor 
W. 5. Hobbs: Treas., Herbert E. Fisher Office, Bosto 
Directers—Lucius Turtle, Richard Olney, Walter Huanewell. Boston: 
H. hite, Moses Jratiams, Brookline. Mass.; Ledyard, 
Dimock, C. M. Pratt, New York; ae el C. Lawrence, Med- 
A. W. Sulloway, Franklin, N. H.; , Whiting, Holyoke. Mass.; 
Alexander Cochrane, Boston.—V. 85, p. 859, 863, 


BOSTON & PROVIDENCE RR —Owns Boston, oll 
R. I., 44 miles; branches. 20 miles. Leased 99 years. April 1 1888. to Old 
c Yolony RR.; rental 10 %§yearly on stock. In June 1907 a law was signed 
permitting consolidation with Old Colony RRP V 84, p. 1487. 


to Providence 





A sinking fan of 5 % will retire oer A. Band C equipment bonds annually 
on May 1, pH ned at or below pate otherwise 4 be applied to the 
purchase of a ry. equipment. V. 6 1131; 71, p. 501; V. 73, p. 
348. Series D and FE have an annual sink ng fund of 6 a for purchase of 
bonds Sept. 1 and May 1, respectively, at py. and interest; if not pur- 
chasable, bonds may be drawn by lot: Series E ? may also be called as an en- 
tirety at 105. Series F may be varehesed by ‘sinking fund at not over par 
or drawn by | at par and may — be drawn at 102 and interest on any 
interest day. 8 - 1365; V. . Pp. 283, 414, 863. Real estate mort- 
gages, 5%, $304, 000. 

EARNINGS.—2 mos., {1907 . Gross, 

July 1 to Aug. 31. (1906 Gross, 


$736,298 
483,583 


$1,713, 
1,303, 


net, 


21 
71 net, 


a: 





UMI 
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GENERAL PLAN 
OF THE FURNACE PLANT OF THE 
BUFFALO & SUSQUEHANNA IRON CO. 


\\\ AND OF THE PROPOSED BUFFALO TERMINALS OF THE 


BUFFALO & SUSQUEHANNA RY. CO. 
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| 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mitles| Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where yee. and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. Outstanding % Pa ayable.| ° 
Dutieto Rochester & Pittsburgh—(Con) 
R & P consol M $20,000 per mile gold guar..Un.c* 260) 1882 $1,000) $3,917,000 6¢ J & D 36 Wall Street, N Y Dec 1 1922 
BR & P ist general M ($10,000,000) old ....Un.c* 275| 1887 1,000} 4,427,000 5¢ Mé& § do do Sept 1 1937 
Lincoln Park & Charlotte ist M gol guar ..Un. c* 10} 1889 1,000 100 5¢ J & J do do Jan 1 1939 
BR & P consol M $35,000,000 a c* &r 348] 1907 |1,000 &c} 1,000,000 4%e¢M & N New York May 1 1957 
Construction « “pga notes (V 83, SP c ---| 1906 |1,000 &¢) 1,500,000 4% \F & A do do Auge 1 1909 
Sw ye ETA EN FE ee see ---| 1907 |10,000&c 05,000 © . lidcqpessnedsguatiadnnetmeenaed Mch 11 1908 
BR & P car trusts gold due semi-annually --- ao ones ---| 1897 1,000 39,000 5¢ J & D do do 1907-190. 
Equipment wene yy. 000 gold s f Ser A... 5 Se, o<-| 1899 1,000 500,000 44%eM & N do do May 1 
do do 1,000 ,000 each gold sf... .. ---/1900-1 1,000} 2,000,000 4%eM & N do do May 1 '20-'21 
do do 5 $2,000,000 gold red 105 sink tind o--| 1902 1,000) 1,529,000 4%e¢M & N do do Nov 1 1919 
do do E $2,000,000 gold red 105 sink fund ---| 1904 1,000} 1,3 5,000 4%eM & N do do May 1 
do do F $3,000,000 gold red sinking fund- ---| 1907 1,000} 2,100,000 4%c¢A & ° do do April 1 1927 
Buffalo & Susquehanna RR—Com stovk guar 4%. énal shan BD 8 aa Oct 1°'07,1% 
Preferred stock 4% non-cum, guar 4% .. ale - 50| 4,000,000 4 Q—M ‘Fisk & Robinson, N Y_ /|Sept 3 9071% 
First M gold sinking fund redeem at par_.Me.c* &r 102| 1893 500 &c 147.000 5¢ <A & O Harvey Fisk & Sons,N Y/Oct 191 
First refunding mortg gold (see text) ..Mp.c* &r 265) 1901 [1,000 &c|} 9,462,000 4¢ J & J Fisk & Robinson, N Y /Aprili 1951 
Buffalo & Susa Rv—ist M $6,000.000 gold. - Us. c* &r ---| 1903 {1,000 &c) 6,000,000 4% eM & N Fisk & Robinson, N Y pril 1 1953 
Equ'p trust bonds part due sem-ann " smc ---| 1906 1,900 784.000 5 J & IN W Harris &€Co,N Y |Jan 8-Juiy '16 
do do ser B (V 85, p 39) $29,000 s-a_. Usm ---| 1907 1,000 511,000 5 A & ON W Harris & Co, N Y April” 08-Apr ‘17 
do do ser C (V 85: p 283), $60,000 s a_ PePI ---| 1907 1,000; 1,200,000 5 F & A Fisk & Robinson, N Y (Feb '08-Aug 17 
Buffalo Terminal Association—See Wabash 5 _ | | 
Burlington Cedar Rapids & Northern—See Chicago Rjock Island & Pacific |Ry and also) Rock Isl and Co. 
Burlington & Missouri Valley—See Chicago Burlingt on & |Quinc ly. 
California Midland—1ist M $3,000,000 gold. ........-. o2-/ 1907 = |. .- neue. See text. | Ce Te D. Wiswacdscctsccesseciowsd May 1 1947 
California North western—See Northwestern Pacific | | 
California Pacific—See Southern Pacttic RR | 
Cai W RR & N—Ist M $700,000 gold guar s f text ..c* --.| 1905 | 1,000 380,000! 5¢ J & J First Tr & Sav Bk, Chic\July 1908-1926 
Cambria & Clearfield—ist M ($2,000,000) gold. GP.c*| 103) 1891 1,000 1,279, ‘000! 5¢ J & J Broad St Station, Phila Jan 1 1941 
Bell's Gap consol M sinking fund not drawn. GuP.c*| 30) 1883 500 &c 145, ‘000| 6 A & O do do prili 1913 
Clearfield & Jefferson first mortgage --GuP.c*! 46| 1886 | 500 &c| 1,000,000) 6 J & J do do Jan 1 1927 
Pennsylvania & N W gen M $2,500,000 __ __GuP.c*| 76) 1890 | 1.000} 1,021, (000) 5 J & J do do Jan 1 1930 
Cambria & Clearfield general mortgage cold _...~./| 92) 1905 | 1,000 1,210,000} 4@ F & A do do Feb 1 1955 
Camden & Burlington County—Stock 6 % guaranteed | On suas 1 2% 381,925) 6 J & J Broaa St Station, Phila |Ju'y 19075 % 
First M gold guar p & ! by Un NJ RR & CanCoGP.c* 30| 1897 | 1,000 350,000} 4¢ F & A do do Feb 1 1927 
Canada Atlantic—\st M gold Ottawa to Lacolle &c. Fe*| 138} 1889 | 1,000} 3,450,000] 5g J & J ou, eed | Y 2 Mont.|Jan 5 1909 
Consol ist M $16,000,000 gold guar prin & Interest) : 1905 | $ £ 4,981,000) 4g¢ J & J do & Lond.|Jan 1 1955 
Ottawa Arnprior & Parry Sound first memesieel ane) ---- | -----+-- 1,000 000 | 5 TE ET PES rN wa Vee ae Se 
BUPPALO ROCHESTER & PITTSBURGH RY. (Concluded) Mm Lt dys 4 & pang baw pe pe coat & oor E £O.-~The compear . 
the stock and Ist mtge. bonds of which are owned by the B. 5S. RR., owns 
ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting | coal lands at Medix. DuBols, Troutville, pds dh and Sagamore, Pa 
is held at New York on the third Monday in November. The report for | These lands are estimated to be underlaid with about 164,000,000 tons of 
1906-07 was given at length in V. 85, p, 402. [n 1906-07 carried 6,184,159 | coal. Twelve mines in operation, annual capacity 3,000,000 tons. V. 77, 
tons of bituminous coal ~ a of 9,548,796 total tons of freight moved), | p, 1301; V. 79, p. 2091-92; V. 82, p. 1322 


against 5,204,457 in 1905-06. 








Year end. June 30— 1907. 1906. — 1904. 
Miles June 30. ......... 569 568 53 499 
Gross earnings......... $8,595,916 $7,797,248 $8, 138. $44 
Net earnings .......... $3,119,921 $3,000,882 $2, 848, 33 
Other income ......... 70 664 32,204 

Total receipts....... $3,220,585 $3,033,086 $2,871,538 $2,926,762 
Interest on bonds....-.- $836,113 $800,289 $793,174 $778,030 
| | eer 00 O87 492 867 485.835 472.669 
Special appropria’ ns, &c. 653.931 23,427 618,774 660,188 
Dividend on preferred .. (6)360,000 (6)360,000 (6)360,000 (6)360,000 
Dividend on common... (6) 630 000 (6)630,000 (6)540,900 (6)498,000 





* Balance, surplus $24 0,454 $126. eee La yee $157,875 
*In addition to this cathe there was recelved fr estments and 
“credited directly to profit and loss account” $120, 000 ‘n. 1904. 05, $320,000 
in 1903-04 and $600,000 in 1902-03. 


opr igen. et A. G. Yates, Rochester; gy = a Iselin 
; Treas., J. F. Dinkey, Rochester; Sec., J. H. H N.Y 


Yates, A. Iselin Jr., x4 E. Iselin, 


Sieeuied-aiiens G. Barbey, A. G. 


A. Lanfear Norrie, Walter G. Oakman, C. O'D. Iselin, J. H. Hocart, 
. Emlen Roosevelt, Ernest Iselin, Oscar Grisch, John ©. Riker and 
Samuel Woolverton. New York office, 36 Wall St.—(V. 85, p. 598.) 


BUFFALO & SUSQUEHANNA RR.—See Buffalo & Susquehanna Ry. 


BUFPALO & SUSQUEHANNA RY.—(See Map..—Owns from Wells- 
ville, N. ¥., to Buffalo, 86 miles. This company leases B. S. RR. for 
999 years from July 1 1907 for interest on bonds and guaranteed dividends 
of 4% yearly on the capital stock. 

Has acquired common stock of B. & S. RR. Co., and thus controls road 
extending from Wellsville, N. Y., to Sagamore, Pa.. about 60 miles north 
of Pittsburgh, which, with its several branches, has a total mileage of 
about 284 miles. Total mileage owned and leased, 370. At Sagamore 
are situated the principal coal mines of the Buffalo & Susquehanna Coa 
Coke Co. The plants of the Buffalo & Susquehanna Coal & Coke Co. and 
of the Powhatan Coal & Coke Co. (V. 75, p. 922; V. 79, p. 2061, 2091-92) 
are located on the lines of the B. & S. RR. 

The Buffalo & Susquehanna Iron Co. has erected two blast furnaces on 
a tract of land adjoining the terminal property of the B. & S. Ry. on Lake 
Erle at Buffalo. This company acquires its entire supply “ coal and coke 
from the pate of the Powhatan Coal & Coke Co. Se . 922; V. 79, 

. 2061, Connection is made at Buffalo with the Butta o& Susque- 
anna $S Oto. . owned by affiliated interests. 


STOCK.—Authorized, $10,000,000; issued, $10,000,000; par, $100. 


BON DS.—The first 50-year gold 4s (authorized Issue, $6,000,000, all 
outstanding) are secured by a first lien on the terminal property at Buffalo 
and the 86 miles of railroad in New York State; also by deposit with the 
United States Trust Co., trustee, of all the common stock of the Buffalo & 
Susquehanna RR. Co., amounting to $4,656,900. V. 74, p. 1040. See 
V.76, p. 593; V 79, p. 2695. Of the equipment trust 5% bonds of 1906, 
$44,000 mature sem! canualiy Jan. 1 1907-1912 and $43, 000 July 1 1912- 
1916. Series B conymens trust bonds are due $27,000 semi-annually Oct. 1 
1907-April 1 1917 “he $1,200,000 equipment trust 5% bonds of Aug. 1907 
are due $60,000 semi annually, beginning Feb. 1 1908. Pres., Charles W. 
Goodyear. (V. 85, p. 39, 283.) 


BUFFALO & SUSQUEHANNA RR.—Owns from Sagamore, Pa., to 
Wellsville, N. Y., with several branch lines, including 16 miles trackage. 
Total mileage, 280.70. From July 1 1907 the company is leased to the 
Buffalo & Susquehanna Ratiway for rental of interest on bonds and divi- 
dends of 4% on capital stock. 


Stock.—Common stock, all except directors’ shares, owned by B. & S.Ry., 


$4,656,900; par of shares, $50. Pref.,$4,000,000 4% non-cum., par, $50. 
See application to list, V. 78, p. 2389; V. 82, p. 568. 
Divtdends.—On common, 4% In 1895 and 5% yearly to 1907. In 1907, 


4% pald Q-J; on pref., 
ning with Sept. 1902. 

Bonds.—The 5s of 1913 have been reduced by the operation of the sinking 
fund and by refunding into 4s of 1951 to $147,000. They are subject to 
call at par for sinking fund in order of numbers, beginning with highest. 
V. 65, p. 234 

The 4s of 1951 are secured by a first refunding mtge. on the entire prop- 
erty, and are further secured by deposits of purchase money mortgages 
aggregating $3,000 000 on coal lands estimated to be worth $6,000,000; 


1% quar. Mch. since date of issue of issue, begin- 


POWHATAN COAL & COKE CO.—This company, all of whose bonds 
and stock are owned by the B. & S. RR., owns coal lands at Tyler and at 
Sykes, underlaid with about 26,000,000 tons of coking coal. Both Its 
coking plants, with capacity of 800 tons of coke daily,are operated, and are 
shipping to Buffalo for the use of the Buffalo & Susquehanna Iron Co. 


"BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 


BURLINGTON ceDAR RAPIDS & NORTHERN RY.—In 1903 title was 
acquired by deed by Ch. R. I. & Pac. Ry. Co., the holders of the outstandin 
unexchanged stock (about $172.200.-total issue $7,150,000) being guarant’ 
the payment of 6 % divs. J.-J., as called for by the lease. —(V. 82, p. 1040.) 


CALGARY & EDMONTON RY.—Owns Calgary. Gaaede. to Edmonton, 
Canada, 191 miles, and to Fort McLeod, Canada, 104 m 

In Feb. 1903 a new lease to the Canadian Pacific (which, owns entire $1,- 
000 ,000 stock) for 99 years was ratified, under which the 6 % bonds (£1,121,- 
700) were exchanged for an equal amount of debenture stock. on which in- 

est Is guaranteed at 4%. At the termination of the lease the principal vr 

the yt will be paid at par or a further lease entered Into. V. 76, p. 434 
V. 77, B: 1224. The stockholders voted on Sept. 20 1904 to Issue bonds to 
bulld the Lacombe and Westaskiwin branches, each about 50 m., unéer 
construction. V. 79, p. 1027, 1265. Proposed bonds on bridges over 
Saskatchewan River not exceeding $1,000,000. See V. 89, p. 116. 


CALIFORNIA MIDLAND RR.—YV. 84, p. 693. 
CALIFORNIA NORTHWESTERN RY.—See Northwestern Pacific RR. 


CALIFORNIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg 
Cal., to ae 23% m _ “Mtge. provides for extension from Alpine to head 
of Noyo River, 9 m., thence to Wlilits, 94 m. Stock authorized, $1,000,000 
par, $100. Mtge. covers also terminals, ta wharf and 18, ACTES 0! of 
timber land. Bonds are guaranteed, prin. and int., by Union Lumber Co., 
and redeemable at 105 at end of any year in reverse ‘of numerical order. The 
present issue matures $20,000 yearly, and remaining $280,000 are to fall due 
in equal yearly installments. Sinking fund, see V. Pp. Net 


$1, 1435. 
earnings applicable to Interest for 6 mos. ending Dec. 3i 1905, $39,998. 
Pres., Frank Trumbull.—(V. 81, p. 1495.) 


(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jct. to Hoover’s Mill 
Branch Jct., 50 m.; Bellwood to Horatio, 61 m.; Cresson to Irvona, 27 m.; 
Kaylor to Black Lick, 37 m.; Vall to Grampion, 50 m.; Bradley =. * 
Cherry Tree, 18 m.; branches, 150 m.; total, 393 m. A consolidation A ug. 
1903. V. 78, p. 828. Stock, $4,833,850, a which $4,829,350 owned by 
Penn. RR. Co., btw operates road. A full abstract of mtge. secur'ng 5s of 
1891 was in V. 52, p. 976. Of the bonds, $634,000 first | = $597,000 
en. 48 were on ve 1 1907 owned by the Penn. RR. ear ending 

ec. 31 1906, gross, $2,657,703; net, $440,076; other eh. *s 1,736; tate, 
taxes, &c., $317, 541; divs.,” $145, 015; bal., sur., $19,256 art¥. 17, D. ‘298 ») 


CAMDEN & BURLINGTON COUNTY RR.—Owns from Camden, N. i 
to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount Holl 
7 m.; total, 30 m. Operated by Penn. RR.., which guarantees 6 % on stoc 
Stock, $381,925; par, $25. In 1906, gross, : 937; net, $16,336: loss 
to lessee under rental, ’$21,080.—(V. 64, p. 373 


CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Vermont State line, 400 m.; trackage to Swanton, Vt. 
10 miles; lease for 99 years Central Counties Ry., Glen Robertson to 


Hawkesbury, 21 m. and South Indian to Rockland, 17 m.; owns greater 
art of stock of ay Southern Ry. branch from Pembroke to Golden 
ke, 21 m. . 82, p. 451, 1101); octet 468 m. The Grand Trunk ac- 


quired the road and “took It over Sept. 3 0 1905. 81, p. 1174. 

The stockholders were to vote Oct. 24 1907 on ratifying an agreement for 
amalgamation with the Grand Trunk. ° 63. 

Canada Atlantic Transit Co., $1,000 a“ ae operates pogans. 2 aid 
Sound to ae Milwaukee and Ch leag Wy 954; V. 70 

The 50-year 4s of 1905 (authorized ‘issue, Sie, 000.000; ‘Royal trust Co. 
Montreal, Crushes are guaranteed, principal and interest, by the Grand 
Trunk; $2,908,000 is reserved to retire the outstanding bonds and the 
comelane 3 $2, |: oy ~. 5 +) rs V. 79, p. 967, 1131, 1641, 
24 ° 27, 2 

In Oct. 19 6 the ‘Gentral Counties Ry. (leased line) proposed to apply to 
the Canadian Parliament for authority to extend the road, issue bonds 
therefor and lease, sell or amalgamate with other cos. V. 79, p. 2746; V. 83, 
p. 817. Asto Pembroke Southern guaranteed bonds, see V. 82, p. 451,1101 





outstanding, $9,462,000. 

Further amounts may be Issued at not over $25,000 per mile for the con- 
struction or acquisition of additional road; also for new terminals. Total 
authorized Issue, $15,000,000; but additional amounts at $15,000 permile 
may be issued for double-tracking mileage already covered by the mortgage. 
Sinking fund of 3 cts. per ton of coal mined by coal companies mortgaged 
is invested in the bonds if purchasable at not exceeding 110%; otherwise in 
securities legal tor savings banks. Bonds so . hased are kept alive in | 

748 


sinking fund. V. 73, p. 619, 899; V. 84, p. | 
Report.—For year ending June 30 1906, V. &3, p. 1091, 1116, showed: 
Fiscal Gross et (over Other ‘otal Total Balance, 
Years earnings. “taxes income. income. deduct’ns. surp'us. 
1906-097 .$1,853,857 $539,198 tS 393 $728,591 $490,235 $238,356 | 
1905-06. 1,522,740 535,213 137,613 672,826 426,320 246.506 ; 


r 


STOCK .—$6,200,000 common and $1,000,000 preferred, all issued. 


REPORT.—In 1905-06, gross, $1,971,028; net above taxes and rentals, 
$433,651; net earnings of steamships, &c., $9,624; int. on bonds, $591,701; 
taxes, $24,580; bal., def., $173,006.—(V. 85, p. 599, 863.) 


CANADA MICHIGAN & CHICAGO.—Bonds worthless. V. 63, p. 838. 


CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Rte RR.)— 
ROAD.— Main line from Suspension Bridge station. including the Cantilever 
Bridge, to Windsor, Ont., 226 m.; branches to Courtright, Ont.. &c., 231 m. 
total, 457 m., of which 85 miles are nominally — A proprietary com- 

panies. Trackage, St. Thomas to London, Ont., 15 m. le track ,15 

Pavetrolt River Tunnel, under construction, see Michigan ‘Central RR. 
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RAILROADS. INTEREST OR DIVIDENDS. B 
Mtles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by 3—Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom, D e 
Canada Atlantic—(Con) 
Pembroke Southern first mortgage guaranteed ___-_-_ caja WT, mnisiviibiaes 150,000 4 MB Biicictecs peoseléenccecoe e tie 
Central Counties first mortg —y rental... BE seve lesentees 380,00 5 wo 00 2008] 005000 cece bb ones cece cc] peedasecesnnce 
anada Mich & Chicago—\st V. 63, p. 838 eee] ssee 0000) Worthlese | 2. 2. 22 00) 20 cc oe 00) 00 00 0 00 oc co on nc cece cel cocecccessesse 
— ety py -. Get cose 100} 15,000,000|/See text.|F & A/Grand Cent Station, N Yj/Aug 1 1907 13 
Firs ieee (Can “money). ” See” Vv 63, Pp 186 404; 1878 1,000} 14,000,000 5 J & dJ)Union Trust Co, N = Jan 1 1908 
md. A or $6,000,000 (Can money) do c& 404) 1883 {1,000 &c} 6,000,000 5 Mé& §S do 
, & St Clair ist M gold gue P & 1 (end) . c 16) 1895 1,0 130,000 4g¢ |A & O aguers otiMontreal, NY 
Canadian Northern Gacatoe tee stock = loan er m 268; 1906 |..-..... 1,101,370 3% iMé&S3i1 
Canadian —— Ry & Can Co $8,00 125) 1896 £100 £53,100 4 — 
Canadian Nor ‘Man Divs $8,000 oper title = 287) 1899 £100) £395,800 4 io 
Gilbert Plains } R.. $8,000 a 27) 1900 £100 £5, 4 a 
Ontario Div ist M deb $44,700 are 4s 287) 1901 £100) £1,804,500/4 & 44% gid 0 
Manitoba Branch lines 30 ecel geen feassséen $101,000 4 J 30 
ist cons deb M (Man lines) $10,000 P im _-c&r o ---| 1904 | £ & $ | £2,039,7 a J 30 
Manitoba lines second mortgage-...-..-..-..-. anal esee labensaen 354,000/....-. eels 0 
Gunfilnt Branch bonds 310.000 per mile... 67; 1903 1,000 669 ,000 434 leona 0 
Erwood extension bonds. ..............---..-..-- oaak éaam Isooctan 693,900 4% We 0 
ee Provincial bonds, $8,000 per mile...... anal) abea 5 349.000 a eS MAI E mewden< 930 
Perpetual consol deb stock sd 81, p 1609) __..- osu ae £100) £2,240,000 a J & D 30\/London, Eng I mable 
First M deb stock $13,000 p m guar by Canadian Gov ---| 1003 |........| £1,923,287 3 M 31-S30 d July 10 1953 
Pin land grant M red deb stock £1,050,000 guar - 249} 1906 |-....-. 756,681 a - GS Mitetussaestanetnarsine < July 1 1936 
= nd grant M redeem 110 (V 75, Pp 183, 549) - seek ses £100) $2,000,000 4¢ (|F & A|NatTrCo,TororLond [Feb 1 1919 
Rolling Stock ist M ser A part due e yearly ---| 1902 $1,000} 1,060 148 5¢ iM & NIC Bk of Com, NY; or TorjNov 1 1906-12 
-. do ser B to ? $210,000 due y'rly ---| 1903 or 1,260,000 5 F&A do or London, Eng/Aug 1 1908-13 
do do oor e << = yearly... ---| 1004 | $ or & 315,000 5 Mé& §& do Toronto or Lon mt 1 1908-'14 
do do ser H $60,000 due yearly ---| 1904 Pee GEE 00 00.00.00] 000,00 ey do o 8-1914 
do do ser K $100,000 due. yea. ---| 1905 500 & 800.000 4% eA & OI|N Y, Toronto or London|Oct 1 1908-15 
do do ser L. $250,009 due yearly. ---| 1906 | 500 &c| 2,200 000 4%aJ & D do do June 1 1908 "16 
do do part due yearly (V 85, p 599) ---| 1906 500 &¢ 500,000 4% eM & N do do ov 1 1908-16 
do do 50, 000 due yearly__-.---- coat Se 1,000 500,000 4%eJ3J & D do do June 1 1908-17 
do do ser O $150,000 due yearly.c* eos) 2007 500 &c} 1,500,000 4%eJ3J & D do do une 1 1908-"17 
Can. Nor. Quebec —Gt. Nor. consM $7 ,962,000(text) __Ce iol Se Looteaien See text 4 A & O/|New York Oct 1 1934 
Perpetual guar. debenture stock (see text)... ..- gual sate Eeaeuae £1,000,00; 4 Se lnidk wad dnniennne hare Perpetual 
Canadian Pacific—Stock $150,000, 000 authorized -- oael een 100/121:680.000|See text.|A & O|Lond & 31 Pine St, N Y|Sept 30 1907 8 
Preferred stock limited to 4% non-cumulative -.._r eK cee 308 43,936,666 4 A & O/|Company’s Office, Lond {Oct 1 19072 
Canada Central RR second mortgage (now first) . 269) 1880 £100 973,333 6 Various |Montrea' Nov 1 1910 
Canadian Pacific first mortgage debentures sterling 3,221) 1885 | £100 &e) 34,998 633 5¢ |J & 4J|Baring Bros & Co.,Lond.|July 1 1015 














ORGANIZATION, &c.—The eometee was chartered In Canada Feb. 28 
1868, and debt readjusted in 1878. In 1903 made a new lease to Mich. Cent. 


STOCK.—June 30 1906, authorized, $30,750,000; par, $100; all paid, 
BON DS.—On Whaetpes¢ ~ _aeeewen divisions there have been 


for 999 years, the latter guaranteeing dividends on the stock at 2 % yearly | issued first mo: anteed principal and interest, by the 

to 1910, thereafter 3%: also ge ag oh a mortgage to retire existing | Government of oe at 58. 000, per mile; also second mortgage bonds, 

bonds and pay for improvements. 76, 1191, 1247; V. 77, p. 950; V. | unguaranteed ,000 per mile. See V. 75, p. 1353; V. 71, p. 235. 

84, p. 803.—(V. 80, p. 2457; V. 82, p. 568, "27: V. 84, p. 803.) n July 1903 bony Qoverament guaranteed 50-year first mortgage 8 % 
CANADIAN NORE HERN ONTARIO RY.— wevenss, Ont., Can., to Sud- | debenture stock, at $13,000 per mile. for the construction of 620 miles from 

bury, 268 m., (150 m. operated), with branch to French River, on Lake Guserey to kamonton and 100 miles from Prince Albert easterly. “vy. 80, 


Huron, thence connecting by steamship with Port Arthur. Under con- 
struction from Hawkesbury to Ottawa, to be continued to French River 
Junction and later from Ottawa Vr Toronto. Name changed from James 


76, 1299. 
1904" $4,866,666 (£1,000,000) Foy consolidated mortgage 


- 1234; V. 
n Dec deben- 
tures on Manitoba lines guaran’ nteed, ey — = ene’ interest, by Government 


Bay Ry. June 30 1906. V. 83, Pi 154, 212: V. 79, p. 903, 2697. Stock au- Manitoba, were sol: eing pest ed issue at $10,000 per 

thorized, $1,000,000. Controlled by Canadian Northern Ry, The debentures = Vv. 80 16; Vv. 78, Dp. 1274: v" 79. . 2794; V. $1. : DP. 1607. In 

are secured by deea of trust to National Trust Co. of Toronto and the Brit- | March 1906 £577 “500 additional was listed In London. Y. »p. 568. In 

ish Empire Trust Co. of London, and gearemsess. prin. and int., by the | March 1906 branch line bonds were offered the option of A... i. for ist 
n Feb. 1907 the Cana- | consol. V. 82,p 1 


Ontario Govt. V. 83, p. 212, 968; V. 84, p. " 
dian Govt. was asked to guarantee the AA at $20, 000 per mile of a 
ed line from a point ? miles above Parry Sound to North Bay, about ; 7 
. 84, pD. 449: V. 83, p. 1468.—(V. 83. D. 968: V. 84 pb. 930.) 
CANADIAN NORTHERN QUEBEC RY.—Owns main IIne between 
Riv-a-Pierre, on line of Quebec & Lake St. John Ry., to Hawkesbury 
on the Canada Atlantic Ry., 169 miles; branches, 59 m.; Jollette to Mon- 
treal, 37 m.; total, 265m. Extension from Garneau Jct. to Quebec, 90 m., 


ro- 


de p. . 
In Jan. M508 ‘the Manitoba Government was asked to guarantee $2,890,000 
additional bonds, viz.: $1,909.00 for Winnipeg terminals, a line te 
Point on Lake Manitoba RA +7 fatenoetne River and $1, 800 ,000 


a ny miles of branches. NP oe 
‘he Ontario Division 4 tat} we 338, 437) were mostly In 1802 
princlpal ona interest, by the Government of 
Manito 74. p. 8 te oe 1398; V. 71, p. 235. 
In 903-1905 £2,240, 000 Aa consolid aes debenture stock was issu 


to be = jeted In 1907. Owns elevator, car oo oho, at Quebec,&c. V.71, to acauire s ties of onteolio’ ed pro erties 76, p. 1247; V.77 7 

” Aina alga aman inp ae a bless "‘Netaete S Ry. with Chauteaugay | V- 80. p. 996; V. 81, p. 6 to Imperial Re Roll ig Stock bs of 190 + 868 

& & ‘Nort ern ane the ay New Brunswick s ova Scotia Railway. | 9 y. q* Bet 1353: of 1003, V7; 77, . 7a git yt. 335° ty tm 
e latter projected from Quebec to Quebec Bridge and thence throug V. 50! 

Maine to a point near Moncton, N. B., thence through Westmoreland | 75,5 #1. 5: "1550. In D Dec. 1906 ordered equipment to cost $4,825,000 for 

and Cumberland counties to Pugwash and New Glasgow, &c. V. 83, p. 271. 907 de {pt A, Ry > Pees nite ere aeaienteed, V2 >. eAna; 


the Quebec Pe Br. & Nova tla filed a mortgage. 


9 en 11 age 
In Oct. 1906 It was proposed 


Vv. 63 751. 


also Canadian Northern Quebec erpetual debenture stock. 


p. 2696; V. +p. 155. 
. The Edmonton & Slave y., an allied line, on July 1 1907" inade a 
rape (tec Oe the 7 om oe CORRES SS > | cant age to secure an Issue of ‘nrst mortgage bonds at $20,000 per mile on 
the iine between Edmonton and Athabasca Landing, about 100 miles, 


e Great Nor Ry 4s of 1905 si. 962, 1000 ‘authorized per plan V. 79, 
2705" are subject to call at par during ten years from date. Of the bon 


V. 85, p. 468. 


1906-07....Gross, $7,493, eed net, bef 118,000 


$4,962,000, guar. prin. and int. by Canadian Northern Ry. ,were issuable to KY —12 an 

retire old bonds and pay off other liens and debts, and remaining $3,000,000, July 1 to June 30 1905-06_...Gross, 5,563,100; net ‘O11 ,700 

at not over $20,000 a mite. for additional mileage. Suit on Great Nor. REPORT.—Report for year ending June 30 1906 (2,482 slieay wes in 

Elev. mtge., V. 81. p. V. 83, p. 1092, showing gross, $5,903,755; net, $2,229,023; ch es, $1,- 
The shareholders Gee 21906 authorized an Issue of 4% perpetual 509,44 ; “surplus, $719,574 In 1904-05 (1.876 miles), — $4,190,212. 

debenture stock guaranteed 4 the Canadian Northern, limited to an amount Pres., William Mackenzie; V.-P., D. Mann; 3d V.- . and Gen. iis: 

sufficient to provide for old bonds issued by Great Northern and Chateau ay . Hanna; Treas., A. W. Mackenzie; Sec., W. i ‘Moore. | 0 

uebec New Brunswick & Nova Scotia, and not excee Toronto, Can. Directors—Wm. Mackenzie, D. D. Man Z. Lash, 


& Northern and ng 
In Oct. 1906 holders 


Frederick Nicholls and R. M. Horne-Payne. (V. 85, p. 390, 863.) 











per 2 — pp ny ag oO “4 oP es ene 

° 514,500 of the $5,462,000 Gt. Nor. Ry. bonds and all of the ateau- 

gay Northern and Quebec New Bruns. & Nova Scotia bonds had consented CANADIAN PACIFIC RY.—ROAD.—Owns a qne-coqtinentel railway 

to exchange thelr bonds for this debenture stock, and £1,000,000 issued | from ee to the Pacific Ocean, mode up as follows July 1907: 8 

therefor was subscribed for by the public. V. 83, p. 968; V. 83, p. 751; | Montr Vancouver. 2,908 |Under construction July 1 1907 828 

V. 84, p. 693, 748 Branches and auxiliaries. Ht aes Cogrenes Ba = Rh - 262 
Pres., D. B. Hanna, Toronto, N. Y.—(V. 83, p. 155; 271, 751, 968, 1036; Used jointly. eee 94/aMinn. St. P. & Sault Ber. om M.. “2. 282 


V. 84, p. 693, 748.) 
CANADIAN NORTHERN RY.—Operates from Port Arthur, anata on 
Lake Superior, to Winnipeg, and thence into Northwestern Canada 





—-—}aDuluth South Shore & Atlantic 591 


Total In traffic returns...... 9,154] aSee each company’s statement. 


HISTORY, FETC.—Incorporated Feb. 18 1881 under charter from Do- 


Miles Miles. 
Port Arthur to Winnipeg... ..__- 439 re Jet. to Morris and Bran- minton of Canada, receiving $25,000 000 In cash as a subsidy, also 25 7 
Winnipeg to Kamsack-_-........- See Ee 000 acres of land, all to be fit for settkement. Operates trans- Atlantie an’ 
Stanley Jct. to Gunflint_......... 67| Brandon “jet to Carberry Jct_... 23 | Pacific steamship lines; also steamers to Alaska. 
Carman Jct. to Belmont- -- 40/ Delta Jet. to Delta... .....-.ccce 15 TOCK.—The Issue of preferred must never exceed one-half the common 
Portage Jct. to International | Neepawa Jct. to McCreary Jct... 70 | stock. InFeb. 1907 about $5, a “a peoeeret stock was sold, raising total 
DET. b0 =. .vimbhadinkweue 63 | Namsack to Edmonton- - -- 548 | amount out to $42,719,999. 4, p. 338, 693. The stockholders voted 





Morris to Somerset - 62/Sifton Jet. to WInnepegosis 





March 19 1906 to oantan the pL stock to $150,000,000, Of the new 


stock, $20,280,000 was subscribed for by stockholders pro rate at par, in- 


Hartney Jct. to Brandon . 40|Emerson to Ridgeville. -- 2 
Belmont to Virden___._.....__- 91|Greenway to Adeipha . _- 52 | creasing the amount outstanding to $121,680,000. The new _ stock 
Gilbert Pls. Jet. to Prince Albert. 361) Oak Pt. Jet. to Oak Poin 54 | received dividends for half-year ending Dec. 31,1906. V.. 82, p. my. oy 
Rossburn Jct. to Rossburn_..._- 79|Winnipeg Transfer Line. -- 11 DIVS.— aaa hg > see 96. "97. bye ~w. 00. °° = 03. "04 t 07. 
om *Com, FAR 2% 2% 4% 516 5 5 Pi ph 
Total, June 30 1906 (including 351 miles leased from Nor. Pac.) - 482 Pref. % issued tn 1894. 4% yearly (2% A. & 3. 


= ¥ 
Extensions of 620 miles from Grandview to Edmonton and 100 miles from 
Prince Albert easterly were completed late In 1905. Other lines contem- 
lated will bring total mileage approximately to 2,788 miles. The Canadian 
Yorthern Ontario and Canadian Northern Quebec rallways, allied com- 
anies (which see), will afford access to Montreal and Quebec. In Dec. 1906 
t was proposed to apnly for permission to build 14 branches and extensions 
and increase the powers in regard to issuing bonds. 7, 83. p. 
In Aug. 1906 the Qu ‘Appelle Long Lake & Saskatchewan RR. & Steam- 
boat Co., Regina to Prince Albert, 249 miles, was acquired, the £3,809 ,140 
outstanding bonds being offered £107 per £100 bond in 4% debenture stock 





° —_ 1% extra was pald in 1907 from interest on land sales, viz... {1% 
Apr. land 4% Sept. 30. See “General Finances’’ below and V. 83, p. 817. 
BONDS, DEBE NTURE STOCK, GUARANTEED BONDS, ETC.— 
List of securities held against consolidated debenture stock in V. 85 » DP. 787. 

In June 1890 company aos to oy the principal and interest of 
$20,000,000 4%, tvonds to be Issued by the Dul. South Shore : Atl.; also 
4% interest on consolidated bonds of the Minneapolis St, Pau! & Sault Ste 
Marie, and in 1899 interest on the second mortgage 48 of the latter, ped in 
1901 Snterest on $1,254 000 Mineral —— 4 % ponds, the last- a rd 
all owned Fo 30 1907. See V. 50 p. 239; V 608; 

A, ‘bul. ‘$ 's & Ati. IT '$15,- 


guaranteed, prin. and int., by Canadian Northern Ry., and the £275,000 yd 69, 770; V. 73, p. 556, 
certificates for unpaid Interest £30 per £100 in the debenture stock. Road 107,00 
operated under lease since Jan. 1907. See V. 83, p. 214, 324, 688. 1036. St. Lawrence & Ottawa bonds are endorsed with the Canac lian Pacific 


1906 the same Interest acquired 51% of the $6. 000,000 stock of 
John Ry., Quebec to Roberval, ke St. John, 
and one 

V. 83, 


In Dec. 
the Quebec & Lake St. 
189 miles, with branch from Chambord to Chicoutimi, St miles, 
nearing — ‘-— be _ a Plerre Jct. to St. Tite, 40 miles. 
Dp. 1348, 1410; 84 
ORGANIZATION. P- William Mackenzie of Toronto, Senator George A. 
Cox and the Canadian Bank of Commerce are backing the enterprise. 

The Manitoba lines of the Northern Pacific Ry. 351 miles, are sublet 
from the Provincial Government for. 999 years from May 30 1901 at $210,000 
— for first 10 years, then 25.000 for 10 years, then $275,000 for 

0 years, and thereafter $300,000, with option of purchase for $7, 600,000, 
Maxnens Government has option, to purchase entire property in 1929. 
See below and V. 72, p. 437; V. p. 615. Canadian System Terminals, 
anqernoested | Sept. 1907 with $2, 636 Boo By V. 85, 863. 

ANT.—Of the entire ‘land grant, 2,455,466 acres, about 
363.000 are held for account of Manitoba Government in connection with 
guaranties, 533,000 for account «* Dominion Government as security for a 
mall contract subsidy, the remaining 1,500,000 to be sold from time to time 
through a selling agency; V. 76, p. 1083. See V.7 p. 183, 549; V. 81,p. 263. 





acceptance of a 999 years’ lease at a rental sufficient to pay 4 % interest on 
bonds, and the bondholders agreement to accept interest at 4 % (instead of 
6 % as formerly), and to refrain from demanding principal (due 1910) during 


| continuance of lease. 
Th 


‘w Brunswick Ratlway consolidated debenture stock has interest 
guerantesd by Canadian Pacific; interest on the first mortgage bonds, 
though not guaranteed, is paid out of rental under $90-year lease of 1890, 

The Calgary & Edmonton Ry. debenture stock is guaranteed !nterest at 
4% under new lease of 1903. 76, p. 435; V. 77, 3 

The Lindsay ae « Pontypool | Ry. bonds are issued under @ 

99-year lease covering the Interest ° p. 1225: 79 p. 2085. 

In 1906 proposed to guarantee Toronto U nion Station Co. bonds. V. 82, 
p. 451. In Nov. 1906 it was Bn oe to issue not exceeding $35,000 
debe a stock per mile on the Toronto-Sudbury branch, 229 miles. V. 83, 
p. 109 

Car Sane outstanding June 30 1907 $2.249,037. 

LANDS.—Lands unsold June 30 1907 were 8,629,441 acres of Canadian 
Pacific grant and 172,187 acres of Manitoba South Western grant, 104,195 
Great North-West Centra) grant, 3,322,503 British Columbia Sauthern ‘and 
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RAILROADS. INTEREST OR DIVIDENDS. 
Miles| Date | Size, or pal, When Due. 
For annum of column headings, &c., see noles of Par Amount Rate When Where Faye. and by 
on first page of tables. Road.|Bonds.| Vaiue. |O di % Payable. Dividend. 
Canadian Pac (Concluded)—1stM onAlgomaBrg c* &r 183) 1888 | £100 &c} $3,650,000 5¢ (J & J Baring Bros & Co, Lond.\|July 1 1937 
Consolidated parperens debenture stock. ........ -<-| 188 £1 &¢/106,045,411 4 \J & J-Company’s Office, Lond. |Irredeemable. 
Securtties of Pr Leased, Etc., Lines. | 
Manitoba S W Col Ry 12,000 per mile int gu., gold 218) 1884 $1,000| $2,544,000 5¢ J & D London & 31 Pine St.NY|June 1 1934 
Atlantic & Northwest—ist eye eB .c* &r 350) 1887 | £100 &c) £1,330,000 5¢ \J & J Baring Bros & nd.jJJan 1 1937 
St Lawrence & Ottawa—first m ew gly d see text 58) 1876 £50 &c| £200,000; (6) 4 \J & D15 Can Pac Office, London text. 
Ontario & Quebec stock guaran J perpetuity wed diitan £100} £2,000,000 6 J & DMo 7 and London. j|.june19073% 
Ontario & Quebec deben interest tulty 671 i £1| £407,381 5 J & D Morton, Rose, London. §(Irredeemable. 
Toronto Grey & Bruce ist M gold, Ad as rental 191) 1883 £100; £719,000 4¢ J & J Toronto and London. July 26 2882 
New Brunswick Ry ist M gold int from rental _. ..c* 174| 1884 £100 £630,000 5¢ iF & ALondon Aug 1 1934 
Perpetual consol debenture stock, interest guar ---| 1890 £1 £904,533 4 J & J do do Irredee 
Calgary & Edmonton deb stock onet ores as rent cos! SEO Lec qcccsnt Gee 4¢ |\J3 & J Can Pac Office, London. (2002 
Branch line bonds $1,040,000(own y Can.Pac.) 52| 1905 $1,000) $1,040,000 a J & J Can Pac Office, Montreal |1955 
Lindsay Bobcayg & Ponty i ist re 3700,000 gold 40| 1903 1,000 500, 4¢ \J & J Bank of Montreal, Toron.|July 1 2002 
Minn St P & Sault Ste Marie and Duluth ng Shore &| Atlan|tic—S |ee statem/ents of thos|e companies. 
Cane Belt—See Atchison Topeka & Santa c ° 
Carolina Central— Bonds—See Seaboard Air Line Ry. 
Carolina & Tennessee Southern—See Southern Ry. 
Carthage & Adir —ist M $1,600,000 goid gu_Un.c* &r| 6} 1892 1,000; 1,100,000 4¢ J & D Grand coum Station, N Y./Dec 1 1981 
Carthage Water & Sack Har—1ist M gold guar p&l one] 29) 1891 1,000 300,000 5¢ WwW & J do pe July 1 1931 
Catasauqua & Fogelsville—First rs a s-,0e PeP.c* ---| 1898 1,000 135,000 4¢ \J| & J Philadelphia 192, 
Catawissa—Pref stocks 5 % guar P See text| 50} 3,200,000 5 M & N Company’s Omics, Phila |May 181907 2% 
First consol mortgage $2,215,000 gold. PeP c*} 103; 1898 1,000} 2,215,000 4¢ A& O do do April 1 1948 
Catskill Mt'n.—Iist M, ($2,000 not ext. from 1905) | 16) 1885 1,000 39,000 5 F & A ben Nat Bk,Catskill.N Yj|Aug 1 1915 
t Income bonds _.- | os 1885 100 &c 238,000 6 a . 5.8281 %pald in Sept. '06/Aug 1 1915 
Cayuga & Susquehanna—Stock 9 % rental D L & W co 589,110|See text |J._& J 30 Pine Street, New York|July 1907 44% % 
Cedar Rapids lowa Falls & Northwestern—See Chicago Roc\k Island & Paciific Ry and |Rock Island Co. 
Central Branch—Cent Branch U P ist M gold-_-.Un.c* 100} 1898 1,000} 2,500,00 4g |J & D Mercantile Trust Co,N Y|June 1 1948 
Central Branch first mortgage guaranteed ons 288) 1899 | 000; 3,459,000 4g | & A do do eb 1 1919 
Central of Georgia Ry ist M $7,000,000 gold._._G.c*&r; 312) 1895 1,000) 7.000,000 5¢ | & A Guaranty Trust ce. N Y|Nov 1 1945 
Consolidated mortgage $18,500,000 gold..Me.c*&r| 1,471) 1895 1,000) 18,200,000) 5¢ \M & N do Nov 1 1945 
Mobile Div Ist M (Columbus to Andalusia) gold. Gc*) 138) 1895 | 1,000) 1 rye 5g Wt & J do m4 Jan 1 1946 
Macon & Nor Div ist M $840,000 gold....MBa.c*| 102) 1895 1,000 0,000) 5¢ |J & J| do do Jan 1 1946 
Ocon Diy ist M Brewton to Dover $6,000 p m--S.c*| 77| 1901 1 000 462:000| 5¢ WJ & D do do Dec 1 1945 
Mid Ga « Atl Div ist (consol) M $9,000 p m..G.c*| 65) 1897 1,000 413,000) 5curI & J do do Jan 1 1947 
Katont Branch ist M not guar gold . 21) 1896 | 500 168,000) 5¢ \J & D Savannah, Ga. June 1 1926 
Chattanooga Div purch money M $2 .400,000 ¢_.$.c*} 164) 1901 | 1,000) 2,057,000) 4¢ lJ & D Guaranty Trust Co, N Y Sune 1 1951 
Chattanooga Rome & So Ist M $500,000 gold. U.c* 138) 1897 | 1,000 343 000) 5¢ \J & J Union Trust Co, N Y 1 1947 
Upper Cahaba purchase money M gold red 102%__.N!) 10% _1905 1,000 540,000) 4¢ (F & A Guaranty Trust Co, N y| ree *08- 8-Aug 2 25 
97,170 acres of Columbia and Kootenay grant; total, 12,325,496 acres. | CENTRAL BRANCH RY —(See Map Missouri Pactfic.).—Owns Lenora 


In addition there will be acquired through the Columbia & ‘Western Ry. 


about 2,500,000 acres. Total sales in 1906-07, 994.840 acres, for $5,887,- 
377. Tax decision, Feb. 27 1905. V. 80. p. 996. 
GENERAL FINANCES.—In 1902 stockholders subscribed for $19,500, 


000 new common stock at par, in 1904 ras. 900,000 and in March 1906 








for $20,280,000 at par. V. 74, p. 378; V. , p. 333, 691. In Feb. 1907 
about $5,000,000 pref. stock was sold. Vv. p. 338 

Stockholders on Oct. 3 1907 authorized the ‘issue of $8,000 ,000 consoll- 
dated debenture stock, viz.: At not over $20,000 per mile, ‘to construct 


various branches, aggregating about 300 miles; additional’ work on the 









Sudbury branch, 226 miles, at $10,000 per mile, and three steamers; also 
the lease of certain lines, &c. 85. p. 863, 1002 2. The double-tracking 
between Fort William, Ont. _ and Winsipes , 427 m., to be completed in 
1908, will cost about $10,000,000. v. whe. 667, 1179. In Sept. 1907 
£1,250,000 4° debenture stock was sold. V. 85, p. 599. 
in July 1906 the last of the $15,000,000 land grant bonds was paid off, 
leaving the ~- 4 sales unencumbered; on June 30 1907 the balance due on 
account of la ‘les was $15,854,612, on which 6°%% interest is received. 
Chis interest ~ tt be used to pay extra dividends on the common stock; 1% 
was pald during 1 V. 83, p. 817 
EARNINGS.—2 mos.,/ 1907 .Gross, $14,018,451; net, $5,077,128 
July 1 to Ang a1. 1906 Gross, 12,138,420; net, 4,834,390 
ANNUAL REPOR Fiscal year ends June 30. Annual meeting Is 
ay Id at Montreal on the first Wednesday in October. The report for 1906-07 
in full was in V. 85, p. 652, 726. See also editorial p. 690. 
1905 a 1904-05. 


1906-07 

9. 8,568 
$16, oat 616 $13,583,052 
290 


Miles overated end of 
Passenger earnings 


year... 


.$19.528 878 











| $3,459,000 Ist 4s of 1899 are guaranteed, 
| (see 


Jamestown to Burr Oak, Kan., 33 m.; branches, 

Dividend, 14%, paid in year 1905-06. The 
yrin. and int., by the Mo. Pac. 
V. 68, p. 329). Form of guaranty, V. 70, p. 279. For year ending 
June 30 1906, gross, $1,876,944; net, $793,739; other receipts, $7,669; In- 
terest, $238,360; taxes, a improvements, $11,592; balance, surplus, 
$442 .945.—(V. 73, p. 31.) 


CENTRAL OF GEORGIA RY.—(See Map.)—System Includes: 


0 Atchison Kan., 293 m.; 
62m. Stock, $7,555,0v0v. 










Lines owned tn fee. Miles.| Lines leased—(see these cos.) Miles. 

Savannah to Atlanta...........295|Southwestern RR.— 
Gordon to Porterdale........... 86 Macon to Eufaula ........... 144 
Columbus to Birm'gham, Ala... .156 Fort Valley to Perry......... 12 

| Columbus to Americus.......... 62 Fort Valley to Columbus. . 71 
Montgomery to E ufaula, Ala..:. 80! Smithville to Columbla....... 85 
Columbus to Greenville, Ga..... 49| Cuthbert to Fort Gaines...... 21 
Opelika to Roanoke.... 36|Augusta & Savannah RR.— 
Eufaula to Ozark....... . 60| Millento Augusta............ 53 
Griffin, Ga., to Chat., Tenn. &c. = Chattahoochee & Gulf RR 

| Chickamauga to Durham ....... 18] Columbia to Lockhart........ 91 
Savannah to Tybee............ EEE PES ee ° 1 
Columbus to Andalusia......... 138 —_ 
Macon Junction to Athens...... 102| Total oper. July 1907.. - 1,914 
ORs 77) 


| 2457; 


Barnesville to Thomaston 
Lyerly Branch 

Upper Cahaba branch 
Greenville to Raymond--..-...-.-.- 


7 
16!Also Meldrim to Lyons, 58 miles 
9 (leased to Geo. & Ala. Ry.— 
Seaboard Air Line sys.) 

24|Ocean Steamship Co., estimated 
equivalent Of. .....cccccce oes 


Total owned (and oper.)....1.410/ 
Extension from Greenville to Raymond, Ga., under charter of Green- 
ville & Newnan Ry., 24 m., was opened Feb. 1907; the line from Colum- 
bus to Greenville, 49 m., being made standard gauge; a 10'%-mile branch 
from near Leeds, Ala., to coal fields was opened July 1 1906. V. 80, p. 
V. 81, p. 210. 
ORGANIZATION.—Oreganized Oct. 17 1895 and Nov. 1 succeeded to the 


| properties of the Central R a & Banking Co. of Georgia, foreclosed, per plan 


Freight " - 45,885.968 39,512,973 31,725 
Mail, express and miscellaneous 6.802 ,682 6,115,169 5,173, 
0 en $72,217,528 $61, 669, 758 $50,481,882 
Net earnings na RP EATEN. $25,303,309 $22,973,312 $15,475,088 
{Interest received cdimnasieddasere 2,364,480 1,969 447 1 "584,664 
$27,667,789 059,752 
OR CT ET 8.511.756 .050,2 954,066 
For steamships, &c_._..--.-.-- 780.000- 580,000 230,000 
Dividends on common stock. ._-a (6)7.300,800 (6) 6,084 000 (6)5,577 ,000 
Dividends on preferred stock... . 4) 1,736,228 (4) 1,660,133 (4)1 "514.133 | 





$1,784,! 

viz., 4% 
1002. 
Branch to Garwood, 
mortgage trustee. 











Balance, surplus - — $9. 339. 005 $8,268,082 
a Also 1° extra paid tn 1907 ‘from interest on land sales, 

April l and » Oct V. 85, p. 402,599, 652, 716, 726, 863, 
CANE BEL?t RR.—Sealy to Matagorda, 93 miles. 

9 m'les. The Lincoln Trust Co. of St. Louis is the 


Bonds are issuable at $15,000 per mile, but all bonds above the $750,000 | d 
new outstanding will be In subordination to the lien of the Nester Gn the | first lien on the matin line from Atlanta to Savannah, Including the Milledge- 
| ville branch (312 m. in all), all equipment and appurtenances, and the equity 


present mileage. V. 77, p. 2338. Stock, $100,000, all acquired in Nov. 
1903 by Atchison Topeka & Santa Fe, which leases the road for 50 years 
from July 1905. V. 7 Year ending June 30 1905, gross, 
$223,810; net, - 2338.) 

CAROLINA & NORTHWESTERN RY.—Owns standard-gauce road 
Chester, S. C., to Lenoir, N. C., 110 m. Controls Caldwell & Northern Lenoir 
to Edgemont N.C.. 25 m. Reorg. in 1897 of Chester & Lenoir, foreclosed. 

In Mch. 1900 nearly all stock was acquired by asyndicate. Stock author- 
ized $1 .000 000 each of com. and 4% non-cum pref.; outstanding. July 
1906, $854,250 com. and $550,000 pref. stock. Of the 50-year Ist gold 5s 
due July 1 1953 (Standard Trust Co. of New York. trustee) , $1,500,000 were 
used to retire all underlying bonds and $1.000 000 are applicable to exten- 
sions, new equipment, &c. Year 1905-06 (110m.), gross, $326,821; net, 
$133,071; total deductions, $84,693; bal., sur., $48,978. Pres., Wm. A 
Barber, 5 Nassau St. —(V. 77. p. 348.) 

CARTHAGE & ADIRONDACK ae Maps N. Y. Central.)—Owns 
from Carthage ae Newton Falls, N. . The entire stock, $500,000, is 
owned by the N. Y. Central RR., which 4 May 1893 leased the property in 
perpetuity and guaranteed mt gt ‘600,000 bonds, of which $500,000 were for 
extensions. &¢.—(V 57. p 

CARTHAGE WATE Rtown "a SACKETT’S HARBOR RR.—(See Maps 
N Central.) —Owns from Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns $484.1 100 of the stock and guaran- 
tees the bonds. Leased to R. W. & O. for 37 4 % of gross earnings. Renta! in 
cal. vear 1906, $42,734. Cap. stock, $465,845 common and $21,500 pref. 

CATASAUQUA & FOGELSVILLE RR.—Road from Catasauqua, Pa , to 
Rittenhouse Gap, Pa., 29.5 m. Opened in 1857; in 1890 the Phila. & Read. 
ac quire d control through ownership =. a majority of the capital stock of 
$426,900 (par, $25). Of the stock $25 25 Ils owned by Reading Co., $251,- 
625 being Ag as part ng A tor Read. gen. mort. of 1897. Divs. 
pald In 1903-04, ; In 1904-05, ; In 1905-06, 8%. For year ending 
June 30 1906, groes, "$136, 814; ot 376, 929; deductions, $32 ,839; dividends, 
$34,152; bal., sur., $09,938. =—=t¥. 4 >, 

CATAWISSA RR.—Owns toh elena Pa. y Pa. 
98 m., and branches, 6m. Re-leased Dec 1 1896 for 999 years to Phila. & 
Read. Railway. Rental, int. on bonds, 5 % dividends on pret stock, all taxes 
and $8,000 for organization expenses. See also V. 63, 1116. 
pref. stocks, In 1906 $2,200,000 was first preferred and 31 000.000 second 
preferred and common was $1,159.400: par $50.—(V. 72, p. 11 

CATSKILL MOUNTAIN RY.—Owns narrow-gauge road Ri. Cathkin, 
up the Catskill Mountain, py a, N. Y., 16 m.; leases Cairo RR., 
Cairo Jct. to Calro N. Y. ; total, 20 miles, Stock, $89,000. There are 
also second incomes for $15, “a00: 6% First incomes have one vote for each 


~ 


to Newberry Jct. 


$100. Div. on ist ne apr 5. 8281% , paid Sept. 1906, the first since 1897. 
V. 83. p. 817. EA NINGS.—Y ear ending June 30 1906, gross, $75,303; 
net, $29.257 Inte ey &e.. $16.205.—(V. . p. 817.) 


CAYUGA & SUSQU EHANNA “eet k, from Susquehanna River to 
Ithaca, N. Y., 34m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9 % yearly, with an occasional extra amount; In 1904 9 44 % was paid. 


Of the | 


in V. 60, p. 1008, and V. . p. 68. Controls Wrightsville & Tennille & 
Wadley Southern Ry., all a ‘el bonds of latter being owned and deposited 
to secure short-term notes due March 1 1912 V. 85, p. 605 

In June 1907 the stock, which was held by the F jchmond. Terminal re- 
organization committee since 1896 was sold to Oakleigh Thorne and Marsden 
J. Perry, who In case of re-sale within two years will A... ain sar control 
during that time on at least 60% of the Issue. V 84, p. 15 

STOCK.—$5,000,000; see ORGANIZATION above. 


BON DS.—The first mortgage of 1895 (described In V. 63, p. 1160) Is a 


in $1,995,000 of the capital stock of Ocean Steamship Co. of Savannah. 
No div. was paid on Ocean Steamship stock In ow V. 84,p. 529, 605. 

Application for listing firsts and consols. in V. - 1160. 

The consol. mort, (see abstract V. 61, p. 873; A v 63, p. 1160; V. 83, p. 
1347) is a first lien upon 600 m. (including former Mont. & Eufala RR., Sav. 
& Western and Sav. & Atl.); also on the teases of the South Western and 
Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the malin line, its equipment, &c. 
and also on the Macon & Northern, Mobile & Girard. and other divisions. 
It also covers all leaseholds, securities, &c. The remaining $300,000 are 
—- for betterments and equipment. V. 85, p. 605 

won & Northern Divistun bonds are also direct obligations of the Cen- 
tral — with first lien from Macon Jct. to Athens, Ga., 102 miles. 

Middle Georgia & Atlantic Division bonds —(V. 65, D. 823: V. 64, D. 180; 
V. 65. p. 324.) 

Collateral trust mortgage abstract was In V. 45, p. 242. 

The Chattanooga Division mortgage \s a first lien on the former Chatta- 
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, In all 164 
miles, subject to rte 000 old 5s. for which a like amount of bonds Is re- 
serv: -72 Dp. 1134: V. 78, p. 1446. 

Upper Cahaba Branch bonds are secured by coal lands In Northern Ala- 
bam Vv. 920. 1099 


The pe income bonds, subject to the prior mortgages, cover the 
main line and the former Savannah & Western, Columbus & Rome. Mont- 
gomery & Eufaula Mobile & Girard. Macon & Northern ana Savannah & 
Atlantic and other railroads, and their equipment, &c. They are non- 
cumulative and bear interest net exceeding 5% in any one fiscal year, but 


payable only out of net earnings as declared. In Oct. 1905 it Was arranged 

to attach coupons to income bonds. V. 81, p. 974 1174. 
Dividends(%)— '96. ‘97. "98. "99. "OO. "OL. "02. "03. "04. "05. "06. @- 

On Ist pref. Incomes 1% 2% 2 s @u & q 5 5 5 

On 2d pref. incomes 0 9 0 0 0 0 0 0 2 5 5 3. 729 

On 3d pref. incomes 0 0 0 0 0 0 0 0 0 5 0 


In Oct. 
third preference 


1907 the holders of $2,498,000 second preference and $1 350,000 
income bonds, dissatisfied with the dividend declaration 














in 1907, —— deposited their bonds ~~ a committee — Dale, 52 
William St., N. Y., Secretary). » p. 529, 605, 653, 721, 792. 
LATEST E ARNINGS. —= {1008 ....65- Gross, $1,974, 180: net, $437,190 
2 a oar ug. 31.11006...... Gross, 1,903,448; net, 370.390 
AN AL R EPOR’ l.—Report for 1906-07 at length in V: 85, p. 595, 604. 
Yea ars conan June 30— 1907. 1906. 1905. 
I xe cbcvdgsncndeudaan $12,082,777 $11,396,123 $10,135,055 
Total operating expenses_........-. $9,606,216) $7,882,218 $7,091,527 
EY icichdedceabibenithiettieiia came | “aiahanel f 352,995 326,439 
Net earnings from operation_-_---_- $2,176,561 $3,160,910 $2,717.088 
a EE eee 311,939 274,621 248,364 
Total net income. .............-- $2,788,500 $3,435,531 $2,965,453 
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| | | | 
RAILROADS. } } | | INTEREST OR DIVIDENDS. Bonds—Princt 
_- wz Date Size, or } pal, When Due. 
For explanation of column headings, &c., see notes of 0} Par Amount Rate When | Where Payable, and by Stocks—Last 
on first page of tables. | Road.| Bonds. Vatue. |Outstanding % Payable. Whom. Dietdend. 
Cent of GaR y(Concl) —Greenv &New seans eeedses | Ni $540,000 4z |M & S§S Guaranty Trust Co, N Y|Mar '08-Sep '2® 

ist pref incomes) Interest up to 5% 4,000 ,000'5 In 1907 bas H |Guar Tr Co, N Y or Sav/Nov 1 1945 

2d do do } gold if earned .. 7,000 ,000/3.729 07 | do ; 4 Nov 1 1945 

3d 0 6©do — do non-cumulative .. .. 4,000 ,000/5 in 1906; Oct i | do Nov 1 1945 

Central RR & Bk coll tr bonds gold red 4.880, 000 5¢ iM & N; \Guaranty Trust = N Y|May1 1937 

Equipment trust notes July 31 1907. -| 115.542 3% &6\Mo& qu| do do To Sep 1910 

Locomotive & om trusts oo porate, oh $131,000 s- anc) 905,000 4% | Various Blair & Co,N Y To Jan 1912 

Equip trust ser H $51,000 s-a (V_ 82 p 217) ..-.-.-- 867,000 4% eF & o ‘o Feb 1916 

Equip trust series I $115,000 s.-a (V 33° p 751)- “aP} ---} 1906 1,000; 1,720,000 4%e\J & .1|Kountze Bros, N Y ‘o July 1916 

do do series K $38,000 seml-an......_.-- ---| 1907 1,000 722,000 5¢ iM & §S do do ‘o Mch 1 1917 

Short-term notes, secured by Wadley Southern bds_}| eas] asec 50,000 | ERG LSS ea ae ae Mch 1 1912 

Guaranteed, &c., securities. | } } 

Ocean SS Co first moryqage ge uaranteed._Ce.c*; -...| 1890 1,000} 1,000,000 5¢ |J & J|\Guaranty Tress Co, N YjJuly 1 1920 

Steamship bonds g ass'd by © $69 .000 due s-a} oes] Oboe eccseuse 510,000 5¢ |J & J/Blair& Co,N To July 1911 

Augusta & Savannah stock (no bonded debt) as geen 100; 1,022,900 5 J & J/Savannah, uly 1907 2% % 

Southwestern Rallroad — (no bonded debt) -... 333) .... 100; 5,191,100 5 J & dJ/Savannah and Macon WPuly 1907 2 4 % 

Chattahoochee & Gulf stock - pes et ee 100 436,400| 5 |J & 4J\Savannah, Ga. July 1 1907 23% 

First M gold $2,000 000 int rental sf red at 102 i | 91) 1900 1,000 358,000 5¢ \J & J/Citizens’ Bk, Savan’h, Ga uly 1930 
Cent Indiana—1ist M $4,000,000 guar p&! end.Ce.c* &r 117) 1903 1,000; 1,500,000 4g |M & N/|Central ‘ust 5 Y May 1 1955 
Central New Eng—ist M $1 Set 000 Meal 105 ..FP.c* 58) 1899 1,000 1,250,000 5¢g F & A/Fid 1 T &SD Co, PhilaiFeb 1 1919 

General M 5 incomes $7,2 6,000 ........-.FP.r| 58) 1899 1,000; 7,250,000 5¢ Oct 1_ |Yearly if earned Feb 1 1949 

Dutchess Countv RR—I!st M roid guar......Me.c*® } 12| 1890 1,000 350,000/434 (6) gJI & DIFidI T&S 3D Co, PhilajJune 1 1940 

Poughkeepsie & Eastern ist mortgage......-.---- | 35| 1894 1,000 500,000 5 M & N| ili aleeinedeieiaalbils teaietbieipainenacaraeae Nov 1 1934 

Newburgh Dutc ar > & Conn coll bonds ........-- 59) 1891 1,000 216,000 5 ff eee eee Mch 1921 

do income bonds ......-. j 59| 1877 1,000) 1,164,500 6 Be GREE .wosccceccenccuscoeved June 1 1977 
Centrat Uhio—See Baltimore & Ohio | 
Central Pacific— | 

lst ref M $100,000,000 gold guar p &1 ont. -Gox pod 1,349} 1899 500 &c/a79,242,000 4¢c¢ F & A/120 Broadway, N Y ‘Aug 1 1949 

3 4s $25,000,000 gold guar | epee *&r, 1,349) 1899 500 &c! 16,743,500 3% ey & D| oO do Aug 1 1929 

Lucin cut-off Ist M., $10, 060, 000 ,cuar.,text 7 rn &r| 103; 1904 {1,000 &c} 9,199,000 4g A & O |New York Oct - 954 

Notes for U S debt due $2,940,635 half-yearly _- --| oa 1899 |..-----.| 8,821,908 3 ec ccesce| = m Feb '08-Feb "02 
Central RR of N J—Stock ($30 000,000 authorized) -. cock ense 100} 27,436,800/8 In 1907 —F |Office 143 Liberty, St, NY|Nov 1 1907 2 % 

Convertible debentures .--| 1883 1,000 00 6 M & oiseerey Nat Bank, N YjMay 1 1908 

Cent _ of N J gen M for $50, 000,000 gold. Ce. ee All 1887 | 500 = b45,091,000 { Se J & J do July 1 1987 

de registered....-....-.--.| All | 1887 | 500 &c Sz | Q—J'| do do uly 1 1987 

Quarenteed Bonds— | } | 
Leh & Wilkesb Coal con M guar p & ! ext in 1900) ---| 1875 1,000 12,175,000) 4% Q—M_} do June 1 1910 
5s of 1912 sf not guar (not drawn) --_-_- P.c ---| 1888 1,000 S02 O00) M & N| do do Nov 1 1912 

a Of the balance, $8,821,908 Is retained as “coll. for for r lnates iby U.! S. Gove'rnment. b Includies $1,167',000 in treasury July 19/07. 

Years ending June 30— 1907. 1906. 1905. HISTORY.—Chartered In 1849. From May 1883 to Jan. 1 1887 leased 
Interest on funded debt, &c_... $1,862,683 $1,753,219 $1,737,458 | to Philadelphia & Reading. Receivers were in possession from Jan. 1 1887 
Rentals and miscellaneous. - --- 477 ,691 431,641 373,478 | till January 1888. Reorganized in 1887 without foreclosure—see plan V. 
Dividend on 1st incomes. -- --- (5 %)200,000 (5%)200,000 (5 %)200,000 | 44, p. 714, 716. Concerning coal groparstns. see Lehigh & Wilkesbarre in 
Dividend on 2d incomes. .(3.729 %) 261,030 % ¥ (5 %) 350,000 “Sup pp.” of Jan. 1903 {p. . 159), and Lehigh Coal & Nav. in Me ny 
Dividend on 3d incomes ...... -.------- (5 %) 200, 000 (5 %) 200,000 | In Jan. 1901 Reading . acquired $14 500. 000 of the stock. . 72, 08. 

——$—$<_—————S Ss ———_—— ——_—_—_——_ | 136, 241, 391, 721. On — 30 1907 owned $1,600,000 Lehigh alley 

Balance for year_.........-- def.$12,904 sur.$500, 671 sur.$104,517 RR. stock. vies ~ PD. 

or FICERS—Pres., J. F Henson, Macon, Ga. Directors Oct. 1907, Lines owned 1 - eee Miles. Miles. 
V. 85, p. 1004.—(V. 85, p. 1004 Jersey City to Ph llipsburg.... .. 72 Pesqushening Valley* ee 17 

_ SENTRAL INDIANA RY.—Munele to Brazil, Ind., 127 m., of which 10 =  ~ > “Spee Susquehanna pepe 

. trackage. V. 76, p. 653. Controlled by Cleve. Cincin. Chic. & St. L. and New York & Long Branch RR Wilkesbarre & Scranton*._... 

Penn. RR. interests. Ronds guaranteed by Cleve. Cin. Chic. & St. = are Perth Amboy to Bay Head... 38| Other lines “ ~ 

ree to $20, Pe Tey mile; outstanding, $1,500,000. (V. 77, p. 517, 2279; | New Jersey Southern RR., Long —- 
906, 1961.) Stock authorized, $120,000. Calendar year 1906, Branch to Atsion, ee cbenen SOC 

wan. 161 788; ‘det, under oper. exp., $33,970. In 1905, gross, $167,518. | Other lines (no debt pees 7147| Allentown Term. (oper. jointly)... 3 

Pres., Joseph Robinson.—(V. 77, p *2279; V. 78, Dp. 1906, 1961.) Leased (mostly for tt years) — Other trackage._.....-_...-.-- 6 

CENTRAL NEW ENGLAND RY —Owns from Campbell! Hall, crossing Ogden Mine RRS esensecscosces 88 
the Hudson River at Pougphespets js Z r own bridge, to Silvernalls, 58 m.; | *See this company. Total operated July 1907. ....648 
Poughkeepsle, N. Y., to Hopewell, ; Dutchess Jct., N. Y., to State There are 263 miles of second and 30 miles of four tracks. In July 1905 
line, 59 m.; Poughkeepsie, N. Y., ¥, ‘Boston Corners, 35 'm.; total owned, | New Jersey Terminal Ry., 7 miles, was acquired. V. 81, p. 506. 

164 ‘miles; and leases and controls Hartford & Conn. Western RR., Hartford DIV.—)'91. '92 to "94. "95. 96. "97. "98. "99. ‘00. °01. poe Nov '07. 
to Rhinecliff, 109 m.; Wicopee Jct., N. aS to Fishkill Ldg., N. Y. ,2m P. c. lex 7 yearly. 5% 5 4% 4 4 5 5 early (Q.-F.) 
total, 293 miles. V. 72, p. 1273; V. 73, 337; V. 76, p. 435; V. 84, p. 1427, BONDS. — For general mort. abstract see V. 45 


ORGANIZATION. —In June 1907 the Newburg Dutchess & Conn 
Dutchess County RR., Poughkeepsie Bridge RR. and Poughkeepsie & whe ti 800 000 yo — 4 PETS Pie cece 3 
Eastern were merged. V. 84, p. 1559. On June 3) 1907 the New York | guaranteed principal and interest. ‘See guaranty, V. 71. p. 

New Haven & Hartford RR. owned $3,382,876 preferred and $4,394,795 Jointly and severally with the Lehigh Coal & Nav. Co. guarantees $1 ,062,- 
common stock; also $6,318,123 of the $7,250,000 {ncome and $190,000 first 000 Lehigh & Hud. Riv. Ry. Gen. 5s, prin. and int. See V. 67, p. 788. 


mtge. bonds, the $500,000 Poughkeepsle & Eastern bonds, all of the $216,- z 
000 coll. and $1,156,500 Income N. D. & Conn. bonds and $900,000 (total Equipment Mortgage 43. yg we Fly A seo Prin, due Y’ ‘ly 
issue) of Cent. N. E.'no ete. V. 85, p. 404, 858. In Feb. 1907 a committee Ser. "&B 1899-02 4% Var. $1,590,000 $420,000 1908 to 1912 


(with Empire Trust Co., Y., as depositary) requested deposits of general - oe ecoweeas 

mtge. bonds and stock nae owned by New Haven road, the same to be re- | 3¢- 4 1$1.200.00 0 o~-ee 32 re wie: — rn yo hes ool sect 

turned If not sold by Feb. 10 1908. ‘V. 84, p. 449, 693, 1550; V. 85, p. 404, | Ser- D ($1,200,000) --19 Ml ntreasury 150, arc 
STOCK.—The stock Is to be held in voting trust for ten years, or until 4% | Set- E ($3,150,000) --1906 4%F&A do do 350,000 1908 to 1916 

interest is paid on general mort. for two years. Voting trustees, J. P. Mor- on. inive 400,000) - 13 mo on Se exe a. (?) 1908 to 1917 

gan, Wm. Rockefeller, Charles F. Gueate. Charles F. Brooker ana Charles 7 2 o ntas cn AUg. Ul: 




















2 months— Net Bal., sur. 
Lanier. Common, $4,800,000; pref., 4%, $3,750,000; par, $10 
, EARNINGS.—1?2 mos. ending. June 30 293 miles, agalnst 236 In'1904-05): sc reacamaiee %- 100, "780 93.30%. os sf, a or $i. +H p34 
te $2: O33 67 et. gui. 047 ONO bas’ Gharoes. det 3647 500 cnaeey in 1 906 include $222,180 for additions and improvements; none 
“Cs F ncluded in 
2008-08 ..--- 1, me 170,909 53,312 216,699 sur. 7,522 | "ANNUAL REPORT.—The report for 1906-07 was in V. 85, p. 785. 
OFFICERS.—C. ‘auiies of New Haven, Pres.; A. S. ey , Treas., and Earnings from— 1907. “ 
. G. Parker, Sec. iy 84, p. 1550; V. 85, p. 159, 220, 404 I Ss cn ahnwicciten $9,288,920 $8, 671 1217 $7,471,038 
CENTRAL PACIFIC RY.—(See Map of Southern Pact, ) SE rtinktiduindinncnnimbanmedwttinaemced 8 534,35 7,462.0 J 4 
Lines owned— Miles. oe a“ Dotan. | PS cn cgcccccccecccsccscss 4,247,359 3:920,552 3,441,202 
San Francisco, Cal., to near Umbria to Cecil_............. 103 | Express and mall -....---.-.--.--- 520 395 372,603 353,451 
mee spo eues-e 871 Branches to San Jose, SE | TROND ce cncccccncccccansses 181,528 96,594 108 ,037 
‘op. Cal., to Goshen, Cal.. 146 Trackage— 
Roseville Junction, Cal., to Into Geass. i titiiesiginmecd: “aan Total gross earnings rail lines... . -- $22,772,568 $20,523,031 $19,259,117 
Oregon State Line.......... 296 comes | PUGR GREED ccccccecccccecescscce $10,913,626 $9,865,855 $9,282,626 
Total . accccce 1.458 | Other income. ............--.----- 1,785,312 1,606,565 1,566,345. 
QRGANIZATION.—lIncorporated in Utah in July see ‘as successor of ee 
the ratiroad under the plan of readjustment in V. . 378. : ‘Total net emma wesesesecoccecces $1 2.090.088 $1 + BA $10, ete Hea 
STOCK.—(1) Common stock, $67,275,500, all neta - So. Pac. Co. a... ptieg <-- T eg e g et 
(2) Preferred stock, 4% cumulative, authorized issue $20,000,000, to be | taxes st eaoniatay 58 556.710 458,041 
delivered to So. Pac. Co. in consideration of issue of equal amount of So. | Renewal funds. &C............ 2... 3° 512'0 3.373-799 2,697,702 
Pac. Oo. 4% collat trust gold bonds; of which delivered on completion of | pivigends ...................... is)2.194. aa (8)2'194.424 (8)2.193.704 
ceeeerement, 025. te ge 3 — to ae ae ony te eh tA a Baling est a 
tlo nds, if required, for the payment o notes to the United States, 
and thereafter only for betterments and additions, $3,000,000; reserved wn x” yooN 1847: V. 83, p. 685; V. $7 8 at 721, i eet $141,016 


° eliver for im ddl 

Bony $5 O08 D0Oe ne Sent ond Additions at not over $200,000 | CENTRAL RR. OF PENNSYLVANIA.—Owns Bellefonte (Penn. RR.) 
ates to Mill Hall, Pa.(Penn. Div. of N.Y.C.& H. R. RR.), 27 miles; branch, 5 m. 

Hn gt pp AR $100, 000,000. Secured by all the | Current abilities June 30 1906, $752,734. For year 1905-06, gross, $101,- 

r oads. terminals and equipment now owned, including about 1,349 250: net, $36,203; ches., $47,737: def., $11,444, Stk., $1,200,000; par, $50. 


miles of first track, &c. Of the authorized issue, $8,821,908 Is held by 
the United States as collateralfor 3 % notes and $11,763,600 were in Aur CENTRAL RR. OF SOUTH SAMOS A— -Owns from Lane, S. C., to 


| a , h treasury. See abstract, V. 69, p. 808, and V. 70, p. 739 Sumter, S. C., 40.2 miles, spurs, &c., 1.61 m.; total, 41.81 m. Leas 
Atlanti¢ Coast Line RR.; rental, 331 ,000 "yearly and taxes. Stock, 
“rhacey. year ane 34s, $25,2000,000, secured by a second lenupon allthe | $170,000, par $50. In 1905-06 rental $31,000; gen. exp., $285; int., $18,- 
000: ‘divs. (8%), $13,600: bal., def., $885.—(V. 64, p. 887.) 





| he ote covered by the Ist ref. mortgage, and also by deposit with the " 
rrustees, asacquired, of all securities and moneys held In any sinking fund CENTRAL RY OF SOUTH CAROLINA—V. 82, p. 927. 

of the Central Pacific Ry., consisting July 1 1906 of $8,755,720 In securl N Vv R >, a 
ties and $360 cash, and by a trust deed upon all the lands covered by the | _,.CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north en 

mortgage dated Oct. 1 1870. See Mortgage Abstract, V. 69, p. 858: also of Lake Champlain, to New pone. Conn., with branches 536 miles In all, 
see p. 851. From the proceeds of these sinking funds and land sales can of which 196 miles leased, vi a New London & Northern (see that co. ds 





cellation of bonds will be made from time to time: in Feb.1900 $2.505,000 | 157 tiles; Montville Branch, 3; West River RR., 36 m, 
314s were canceled and to June 1907 $3,760,000 additional had been can- | ORGANIZATION.—Suce ceded May 1 1899, bh amended plan in V. 67, 
celed, reducing those outstanding to $16,743,500. V. 70, p. 739, 1194. | p. 735, the Central Vermont Ratiroad, foreclose 076. 

Twenty three-per-cent notes, aggregating $58,812,714, issued to the Gov- SECURITIES, &c.—The Grand Tyunk Ry. holds $2, 185, 100 of the $3,- 
ernment In settlement of subsidy debt; $49,990,806 paid, leaving $8,821.- | 000.000 stock. and under a traffic contract will make good any deficienc 
998 to mature, $2,940,635 half yearly hereafter to Feb. 1909. First re- in earnings to meet interest on the new firsts up to 30% of Grand ‘Trunk 
funding 4s are deposited to retire them. gross receipts from traffic interchanged. Form of guaranty, Vv. 85, p. 283. 

The 4% guar. bonds on the Lucin cut-off are redeemable at 107% on REPORT.—For year ending June 30 1905, In V. 81, p. 1488: 

Oct. 1 1909 or any Interest day thereafter. V.79, p. 1641. Form of guar- | Year— Gross Net. Oth. income. _ Charges. Bal.. sur. 
anty, V. 80, 162. } 1906-07__ -$3, 833 088 = ,38 $13,840 o7e0, ed $1,813 

ey GRANT.—Total land grant was about 12,000,000 acres, of which | 1905-06 . 8,836,976 86 13,840 695,95 4.516 
abOut 7,714,060 acres remained unsold on June 30 1906. Sales in 1905-06, | Officers.—Pres.. Charles at Hays: Clerk and «ay Ww. i. Chafee. St 
11,997. acres; cancellations, 4,007 acres, Land contracts July 1 1906— | Aibans, Vt.—(V. 83, p. 1227; V. 84, p. 930; V. 283, 1005,) 
principal, $274,265; average price per acre, $1 55. CHARLESTON TERMINAL co. ROAD.—Owes terminal road in 


REPORT.—In 1905-06, gross, $26,827,020; net, $10,701,682; other In- 
come, $716,200; Int., taxes, sinking oon &c., $6,378,540; bal., sur., 
39 242 , RT » 
$5,039 A12.—(V_ 80. p. 162, 471. 49 V. 81. p. 1174.) 4 cotton compresses, &c.. on the city’s water front, these being connected 
CENTRAL RR. OF NEW aneny. ties Map Reading System.)— | by its own road with the other railroads entering thecity. A reorganiza(ion 
Operates from Jersey City. opposite New York City. westerly to Wilkes- | of the East Shore Terminal Co.'s RR _, foreclosed July 1a 1903; V. 77, p. 148, 
barre and Scranton, Pa., and the neighboring anthracite coal fields; also | 298. Stock, $200,000, owned jointly by Atlantic Coast Line RR. and 
southerly to the seashore Tesorts of New Jersey, &c. | Southern Ry., which agree to make good any deficiency in interest on bonds. 


Charleston, S. C., 3 miles; double track laid with 60-Ib. steel. 
Company also owns 14 wharves, 30 warehouses, about 30 acres of land. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Mules | Date | Size, or pal, When Due. 
For explanation of column ——. &c., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last 
on first page of tab Road.|Bonds.| Value. |\Oulstanding % Payable. Ww . Dtetdend. 
Central RR of NJ (Concluded) 
Am Dock & Imp Co Ist M guar redeemable at 110.c* ---| 1881 $1,000; $4,987,000 5 J & J ‘now Nat Bank, N Yj\July 1 1921 
N Y & Long Branch gen M gold ($192,000 5s) _.Ce 38) 1891 1,000; 1,891,.000;\4&5ig M & §S do Sept 1 1941 
Lehigh & Hud Riv gen M gold guar jointly ..Ce.c* ~---| 1890 1,000/c 1,062,000 5¢ J & J National Exch B N YjJuly 1 1920 
Central RR of Pennsylivania—ist M $1,200,000.._FP ---| 1893 500 &c 600 ,000 6 M & NFidITr&SD bo" _ May 1 1943 
Central RR of South Carolina—First mortgage gold c 40| 1881 1,000 300,000 6¢ J & J Cuyler. Morgan & Co, N Y\July 1 1921 
Cent Ry of S Car—ist M $150,000 g gu red ____. ce 7| 1906 500 150,000 6¢ J & JColonial Trust Co, Pitts |Jan 1 1926 
Centra: & Southeastern —First M oe an, 000 gold.._- ---| 1906 100 &c| See text. S¢ J & J Lincoln Trust Cu, N Y (|Jan 1 1956 
Central Vermont—Stock $3,000.0 as eae 100} 3,000,000) $2,185.1 00 held b Ty Trunk Ry of Can\ada. 
First M $12,000,000 gold traffic \pacounbest, AB.c&r| All 1899 (1,000 &c} 10,654,500 4¢ Q—F lair &Co.NY;& Boston|May1 1920 
Car trusts $15,000 or $16,000 due quarterly ....-.-. ---| 1905 1,000 465,009) 44% Q—M Blair & Co, New York!Mar ‘08-Mar '15 
Car trusts $20,000 due yearly (V. 83, i tng = SSS eE “yO eaes 180,000) 4% Q—F — Trust Co, Montreal|Aug 1908-'16 
Montreal & Province Line Ry ist M g “y= 40.6| 1900 100 &c 200,000 4g¢ A & OAmer L & Tr Co, Boston|Oct 1 1950 
Charleston & Savannah—See Atlantic Coast : Lin oRR. 
Charleston Terminal—ist M $1,000,000 gold _ ¥ c* &r ---| 1903 |1,000 &c 800 ,000 4¢ 3Jé&d Prentene Trust Co, N YjJuly 1 1953 
Charleston Un Sta.—Iist M $400,000 g gu(text) Eqc* &r ---| 1907 |1,000 &c 250,000 4¢ 3 & J\New York Jan 1 1937 
Charl & West Car—ist M gold ($8,000 p m) ..Ce.c* &r 340; 1896 1,000} 2,720,000 5¢ <A & O Central aan Co,N Y (Oct 1 1946 
Income M gold non-cum ($7,000 per mile) .. ..G.c* ---| 1896 1,000; 2,380,000 5 Oct Guar Tr, Y, if corect Oct 1 1946 
Augusta Terminal Ry Ist M gold Geet p & lend__Ce ---| 1897 1,000 600 ,000 6¢ A & OCentral ‘rust o N Y_|April1 1947 
Charlotte Monroe & Columbia—Iist M $70,000 gold. 22} 1902 1,000 70,000 5¢ A & ORIichT &SDCo, Rich,ViOct 1 1932 
Charlotte Columbia & Augusta—Sce Southern Ry. 
Chartiers—First mortgage $625,000 gold_...-..... c* 23| 1901 1,000 625,000 3%e¢A & OCo.s Office, Pittsb’'ch PajOct 1 1931 
Chat & Lake Placid—Sar & L Placid ist M gold Ce. c 10; 1893 1,000 120,000; 5 (6) g M & N 32 Nassau Street, N Y |Nov 1 1913 
Chattahoochee Valley ry Se ceccesencdves Jf... 2. 50,000 6 <i | eee Dec 1 1916 
Ge SROSGGESS SERIE. 6 aceon cccedess+csce 164%4| 1900 1,000 60,000 5 J &J15 Amer L & Tr Co, Boston|July 15 1920 
Chattanooga Stat—Ist M $1,000.000¢ gu (text) Tac ‘er -.-| 1907 {1,000 &c 850,000 4¢ J & J New York Jan 1 1957 
Chesapeake Beach— First mortgage $1,000,000 g_N.c 34} 1898 1,000; 1,000,000 5¢ J & Jin default July 1 1923 
Chesapeake & Ohio—Stock (transfer agt J P M & 6) onal. seen 100} 62,799,100/1 In 1906 Yearly J P Morgan & Co,N Y |Nov 3019061% 
Mortgage 6s gold Sertes A oc cc co cc cc cc cco GO6*|) 494] 1878 1,000; 2,000,000 6¢ A& O do do July 1 1908 
do ries B. Ce.c* } 424) 1878 1,000 13,354 6¢ Mé«&wN do do July 1 1908 
First mortgage of 1911 Peninsular Extension gold_c* 74| 1881 1,000; 2,000,000 6¢ A&O do do Jan 1 1911 
Terminal ist M 1922 covering 8 miles to Phoebus g.c* 10] 1882 500 &c 142,000 6¢e¢ J & D do do June 1 1922 
First consol mortgage for $30,000,000 gold.Ce.c* &r 697; 1889 1,000; 25,858,000 5¢ M & N do do May 1 19398 
a ~~ & All Div Ist cons M gold (see text) .Ce.c* 241| 1890 1,000! 6,000,000 4¢ J & J do do Jan 1 1989 
Second cons M Rich via Lynchb to Clifton F. -Ce 241; 1890 1,000; 1,000,000 4¢ J & J do do Jan 1 1989 
Cralg Valley Branch first mortgage gold... ..Ce.c* 26/ 1891 1,000 650,000 5e J & J do do July 1 1940 
Warm Springs Branch first mortgage gold _..Ce.c* 25| 1890 1,000 400,000 5¢ Mé& S&S do ao Mazcn 1 1941 
General mortgage (for $70,000,000 &c) gold_.Ce.c*| 1,400) 1892 1,000] 43,573,000 4%eM & S do do March 1 1992 
c Guaranteed jointly with Lehigh Coal & Naviga'tion Cio 
Pres., Wm. E. Huger; Treas., R. D. Lankford; Sec., Henry Fraser. and acquisition of stocks of other companies. V. 77. p. 450, 768. Pref. 
EARNINGS. —Gross, year ending June 30 1905, $181 .493; net, $34, 689; com, for —  ¥ only, was outstanding ae 4 1907. V.54, p. 642. Stock 
total deductions, $41, 273; bal., sur., $43,416. ——(V. 77 p. 146.) be redu d by boy vote. 


CHARLESTON UNION STATION CO.—Owns passenger station at Charles- 
S. C., used by Atlantic Coast Line and Southern Ry., which each own BONDS.—Abstract of consol. ny fies. 14 of 1939 in v. 49, p. 147; of. Rich- 


ton, 

one-half the stock and guarantee the bonds, p. &1., byend. V. 84, p. 50. mene ye ye! gage st i8b2 (C aa. oP: te : Co. and H. T. Wickham 
CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C., via | trustees) is for $70,000,000, but additional amounts at $25,000 per mile may 

Augusta, Ga., to S artanbur . 8. C., 245 . branches to Anderson and | be issued for double-tracki . Of the $70, 000 0,000 as above, $32,691,000 

Greenvilie, S.'C., 96 m.: leased, 2 m.; total, 341 m. A consolidation Oct. 3 | bonds were reserved to provide for the $30,000,000 consols of 1889, issued 

1896 after foreclosure sale. Entire stock oo portion of income bonds were | or to be issued, &c. The balance was issuable for new acquisitions, 


70 
‘Bvt DENDS. —1899 to 1906, both inelisive, 1 % yearly Nov. 3 


eee ee a ee te iste - 66 p. 38, 335. Div. on | rolling stock, &c., but not more than $2,000,000 thereof in any one year. 
° The mortgage covers the entire property of the com y. real and nal, 
OCK .—$1,200,000; par, $100. See Augusta Term. Ry. ¥: S, p. 383. | at the time the deed w as made, and all additional property and mil 
EARNINGS —For year ending June 30 1906, gross, $1,5 3.159: net, ecqu aed wee he proceeds of the bonds. See full abstract of mortgage In V. 
$282,656; other Income. $21.291; Int. on bonds, $172.000; AS an 3$131.947. so V. 54, p. 642; V. 55, p. i E o- V. 83, p. 1523. In Mar. 
Pres. , J. B. Cleveland: Sec., R. D. Cronly, Petersburg, Va.—(V. 73, p.1207.) 190? 343. 373. 1000 had been listed on N. Y. Stock Exchange, of which $5,050- 
CHARLOTTE MONRUE & COLUMBIA RR.—McBee, S. C., on Seaboard | 000 were issued for second-track and $38, S236 ,000 for other + oses, leaving 
Air Line, to Jefferson, 22 m. Steg. $48. 000. The Richmond Trust & Safe | $31,132,000 reserved to retire underlying bonds, $339, 0 available = 
De t Co Is mortgage trustee. bay 1030. For year ending June 30 improvements and $6,000 = oe a ng = AF wey preferred stock 
1906, ress. $28 608; net, $16,071. rnest Willliams.—(V. 75, p.1030.) | V_83, p. 1469, 1523; eS 
The stockholders cone ‘iu y 31 1907 to authorize a general equip- 


CHARTIERS R YOwns from Carnegie Pa.. to Washington, Pa.. 23 m. ment and poocovemant mortgage to secure not exceeding $10,000, ty 


Stockholders of Western Washington and Meadow Lands & Zediker RR., 
together 84 miles, voted Sept. 3 1907 to merge those roads in the Chartiers It was stated, os. bogés, a Aue aio: 1 Ao ie _ — = = % 
Ry. V. 85, p. 159. Leased till 1971 to Pitts. Cin. Chic. & St. Louis; tod Yuly 11907 were acid, secured d by" $6,500,000 of ety dd 
eae ee eee: 800 (par $50), Pennsylvania Co. owned June 30 1907 (denominations 31. ~! each). He 85. St a ~) = sh $4,500,000 
$640,850. In Feb. 1907 the Pitts. Cin. Chic. & St. L. offered to exchange | ,,,7he Lee ga Bri ape veal ‘of which $4 4. te 
3 shares of com. stock ($300) for one share ($50) of Chartlers stock. V. 84, standing. are guar a nati Onioaxe Te ee > cop ey speake & O of 
p. 390. Divs., A. & O., since 1905, 10%.—(V. 84, p. 390; V. 85, p. 159.) the bridge ts payable by them In! jn aS —_ of one-third and two-thirds 
CHATEAUGAY & LAKE SPACED RY. —(See Map Del. & Hudson.)— | respectively—see V. he prover . 327, 559: V. 62, p.,84 and separate 
ates from Plattsburg.. N. Y., to Lake Placid, 80 miles. of which Platts. ceabemnent ter Lauiow’ ae 7. As le Bridge Co 
burg to Dannemora, 16 miles, 1s leased tro om State of New York for $1 and Of the Sa ray? 4s Mott 1900, guaranteed prin. and irt. and assumed in 
free trai tion of fr ae to the State's Prison at Dannemora. 1903-04 000 are reserved for extensions and - rovements. See 
Stock. 3,450,000, of which $3,000,000 Is 4% pref., the latter all owned | guaranty, Mae 72, p. 626; see also V. 71, p. 554, 602: V. 79, p. 915. Of the 
D. & H. V.84,p. 50. Leased to the Delaware & Hudson until Dec. ig Sandy 4s of ido4, remaining $229,000 is reserved for caidas. Vv. 79, 
31 2403, any balance over expenses of operation, interest, taxes, mainte- | p. 917; V. 82, p. 279. Form of guaranty, V. 81, p. 668. 


pe 
nance, damages, dividend on pref. stock, &c., to go to the lessor. The lease Of the Coui River 4s of 1905, $1,800,000 has been issued on the 18 miles 
is subject to ) revision at 5-year intervals after Jan. 1 1908 on ; roaens of | from St. Albans to Holly, W. Va.. and about 50 miles under construction; 
either party. V.81, p.613. There are also $24,000 Saranac & Lake Placid | the remaining $1,200 0 is reserved for extensions and improvements. 



































2d 5s due Nov. 1 1913.—(V. 81, p. 613; V. 84. p. 50, 930.) V.00.,p. 2218: V.'83, p. 6 93. 
CHATTAHOOCHEE & GULF RR.—Columbis, Ale. to Floralia, 92 m. oft Paint Creek Branch 4s of 1905, $225,000 is reserved for extensions. 
ASE.— ed In 1900 In p tulty to Cent. of Georgia Ry. for 6% on | V. 81, > 974,9 
436,400 stock and $358,000 bonds, of which 1% to be used as a sinking Raleigh & *Southwves tern guar. 4s, V. 
nd for retirement of bonds, upon completion of which rental will be 5 % on The $1, we: 000 6% notes maturing sean 8 ‘i007 were extended for one 
stock, payable J.-J. See Cent. of Ga. Ry.—(V. 77, p. 2279; V. 81, p.1722.) | year. V. oS Lam Lage Gstd (Denemtnciien $1,800 cath) 
CHATTAHOOCHEE VALLEY RR.—West Point, Ga., to Jester, Ala.- Series 4% = os 
16%m. Extension north from West Point, 16 m., was under construction | «. a,” canoe A * ore in a 
in Aug. 1907. Stock authorized, $1,000,000; outstanding, $110,000; par of | .«. “ion ae oo a "15-08 "12 200,000 iy 
shares, $100. Bonds, see table above. For year ending June 30 1906, | «es joqo7~"" 77777 Seenee..........-- ce "08 - Sept. 12 50,000 yriy. 
gross, $35,272; net, $14,080; other income, $336; int. on bonds, $3,000. 1 200: RS a oe Aug. 08- ue 13 200,000 ory 
CHATTANOOUWA SOUTHERN RR.—Owns road, completed in June 1891, |” a pale ete Dec. *07-Dec as 50,000 é.a. 
from Tennessee State line to Gadsden, Ala., 87 m.; Round Mt. branch, 3 m a oe Dec. '07-Dec. '14 35.000 s.a. 
trackage to Chattanooga, 5 m.; sidings and spurs, 10 m.; total of alltracks, CO Ga... sabes RS 4 scan Apr. 08 Apr. "15 90,000 s.a. 
105m. Successor to Chattanooga Southern y., sold in foreclosure Feb. 14 | «H’ i apg Galea es Apr. °08-Apr. "16 80,000 s.a. 
1895; plan in V. 61, p. 830. On April 23 1907 W. W. Kent and E. C. o ia Dee. *07- saee * 16 50,000 s.a. 
Osborne, 31 Nassau St., N. Y., were appointed recelvers. V. 84, p. 995. o CED - 20s .ccdace Feb. '08-Aug. "16 95,000 s.a. 
Year ending June 30 1907, gross, $160,452; deficit under’ operating | “K" 19 1,449 O90 1 Apr.15°08-Oct.’16 80,000 s.a. 
expenses, $3,840.—(V. 84, p. 995.) a a CRIB: fC? ae Jan. °08-Jan. “we 8.a. 
CHATIANOOGA STATION CO.—Owns union passenger station and ap ay 3 1907......... 2/139 .000_°_2_2_2-22 Feb. '08-Feb. 
proaches at Chattanooga, Tenn., A by the Southern Ry., Cent. of Ga.. nterest paid semt-annually as Indicated by maturity ri “A” and 
Alabama Gt. Southern and Cin. N. O. & Tex. Pac., which each own one “Be at Girard Trust Co., Phila.; “‘C,” “*E” and“ FP” at office of Blair & Co., 
fourth of the = and guarantee the bonds —~ and severally, principal | N. Y.; “D,” “G" and * *H" at. Fidelity Trust Co. Phila.; “I, 8 “yg,” “pL 
and Interest, by endorsement.—(V. 84, p. and “M” at Blair & Co;* K” at Guarant 
CHESAPEAKE BEACH RY. "cain. >. C., to Chesapeake Beach, FINANCES.—Pennsyivania interests, with Me Morgan: A may interests, 
Md., 34m. In July 1905 David H. Moffat, who owns about 99% of both | Owned a majority of the stock. V. 70, p. 75, 632; V. 72, p. 480. In Dec. 
stock and bonds, obtained judgment on a promissory note for $1,222,800, | 1906 the Pennsylvania sold Its $15,630 ,000 stock holding V. 83, p. 1410. 
Foreclosure pending; interest alleged to be in default since 1901. V. 81, On Dec. 31 1906 the N. Y. =. & Hud. Riv. owned $5,000,000 stock and 
p. 263, 974. Stock, $1,000,000; par, $100. Pres., W. F. Jones, Den. | on June 30 1905 Clev. Cin. Chic. & St. Louls owned stock os 
ver, Col.; Sec., Paul Y. Waters. Office, 1416 New York Ave., Wash- | Outlay of $2. 453,569, but a oie iae7 pat, it is understood, has 
ington, D. C.—(V. 81, p. 263, 974.) sold 1p. 398, 505; V 84, 
4 CHESAP PEAKE & onto Brent Map.) =r Operates from New ort srgrk ace that comoany, Wt? Interest int ari4 5.1. 37.6085 commen 
Yvews a., anc ashington, >., to Cincinnat and Louisville Ts. 
with branches. The stock interest in C.&0. SS 7oP ‘casauadind iso 06. See V. 83, p. 693. 
Line: n fee— Mtles. EARNINGS.—2 mos.,/1907.....--. Gross, $5,057,511; net, $1,914,106 
Old Point Comfort and Newport “| pridge—Covington, Ky., to Cin- July 1 to Aug. 31. (1906....._. Gross, 4,129,002; net, 1,567,061 
News. via = megaman o OMIO. .. 2... cee eee eee 2 ANNUAL REPORT.—Fiscal year ends June 30. Aznval meeting Is held 
Big Sandy River .......-.. 512 ines pad at Richmond on the Tuesday preceding the last Tuesday in October. Re- 
Richmond via Lynchburg to Clir- | sundry branches leased......... 25 ort for 1906-07 was given in full, is . 85, p. 915, 943, con showed the 
A WU 6c ees on cceeeee 230| Trackage to Loulsville.......... 84 following. See also editorial, p. 

Bepnehes in Va. “and We VO@scccce 432| Trackage to Washington, D.C. 85 Yeur ending June 30— *s907. 1906. 1905. 
Lines controlled by stock, &c.— Other trackage. ..........0002. BOF Oe Ge oa cecccccccencdee 1.832 1,827. 1,708 
Rig Sandy River to Covington 150 — Passenger earnings $4,888,139 $4,242,556 $3,894,145 
_.: ee to elnors a" "7 Freight <iait'add iaiseallaneous’ ~~ 19,974,861 19,395,648 16,039,313 

. ’ r m sane J z y 
: with bean <n. = pth Ber: . Total system —" 1907 1,832 Xpress, mall and miscellaneous 933,861 964,784 790.9 
ranches In Kentuc .. 50| Second trac 250 owned)...... 346 Total earnings___......._._... $25,796 .861 24,602,988 .724,372 
Also owns panos — AH interest In the Richmond-Washington Co. Operating capemaas and taxes.___- 17,384,730 626.405 258 bat 534,804 
HISTORY, &c.—In 1888 reorganized without foreclosure, and the road 
extended to Cincinnati. Th consolidation with the Richmond &Allegheny | Net earnings _.._....___-_.----. $8,412,131 $9,163,486 $7,189,567 
was consummated In Jan. 1890; with Elizabethtown Lexington & ny Sandy. in vncincten dice Emmaates 244,360 204,353 177,287 
&c., In 1892, and with Greenbrier and other roads in 1903 he 
Ry. of Kentucky was consolidated July 1 1907 with The C. & O. ) Ey i Teel wet MOSS. ....cccaccccs $8,656,491 $9 367,839 $7,366,854 
property being pedged under the general morteage. V. 84, p. 1181. Interest on bonds, &c_........... * 18. ae $5,778,951 $5,230,216 
CAPITAL STOCK .—Common stock authorized, “unlimited”; outstand- | Extraordinary expenses.........- 534,406 1,217,476 
Ing. $62,790,700; Increased from $40,000,000 to this figure since 1892 | Dividends..................-.. insuvazy 007 (1%)627,907 (1%)627,904 
through exchange of practically all the $25,000,000 of preferred stocks for 
common stock and general mortgage 444 per cenis in certaln proportions, ' Balance, surplus _............... $61,071 $1,426,576 $291,259 
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RAILROADS, INTEREST OR DIVIDENDS. Pri 
Miles| Date om. or pal, When Due 
For explanation of column headings, &c., see notes of of Amount Rate | When | Where Payable, and by 
on first page of tables. Road.| Bonds. Value. Outstanding % | Payable. Whom Dietdend. 
Chesapeake & Ohio— (Conclu 
Paint Creek Branch ist M “$130, 000 gold....Ce.c* 21) 1905 1,000 525,000 4¢ F & AJP Morgan & Co,N Y |Feb i 1945 
Kineon Coal moneogs assumed redeem 190 eesl ses 500 &c 200 ,000 S5¢ A & OCent Tr & S Dep, Cin, O 1 1915 
Greenb & New R ist M g ass‘d (V 75, p 562) 18) 1891 ,000 339,000 S5¢ F & AJP Morgan & Co, Aug 1 1942 
Greenbrier Ry Ist M $3,000,000 gold ass umed.Ta.c* 100} 1900 1,000; 1,980,000 4¢ Mé&wN do do Nov 1 1940 
Big Sandy Ry frst mort $5,000,000 00 gold ..Ce.c* 85) 1904 1,000! 4,771,000 4¢ J & D do do June 1 1944 
Potts Creek Branch first M (V 83. p 693) ....-.--- e 25) 1906 1,000 00,0 oe Te Bistescncccsascccnedanes reed 1 1946 
Gen eq and imp't M $10,000,000 ¢ red 105 Nxo* &r ---| 1907 | 1,000&c text Be 1 @ Gicaseteusccncensesseane Aug 1 1917 
Collateral trust notes red 102 ...............- Ceac ---| 1907 1,000) 5,000,000 6g J & JW P Morgan & Co,NY |July 1 1910 
Guaranteed Bonds. 
Elevator Co first mortg gold p & 1 guar .. .Ce.c* ---| 1888 1,000 820,000 4¢ A_& OJPMorgan&Co,NY /|Oct 1 1938 
nd mortgage for $500,000 Income non-cu ..c* -..| 1888 1,000 450,500 4 Oct ‘o ° 1 1988 
& Jef? Bdg ist M $5,000 ,000 guar rx &1 ah ---| 1895 1,000; 24,500,000 4¢ M & SJP Morgan &Co,N Y /|Marchi1 1945 
Norfoil Term & Trans ist M (V 67 p 322) guar ---| 1898 1,000 500,000 5 yr @a do io eb 1 1948 
Passenger & Belt Ry (Lex, Ky) ist is extend n Se © site 1,000 150,000 5¢ J & JJPMorgan&Co,NY Jan 1 1908 
Coal River first mortgage $3,000,00 0 Fal er ™ 67; 1905 1,000; 1,800,000 4g¢ J &D do do June 1 1945 
Western Pocahontas wes lst M (V 84, p 995) ---| 1905 1,000 0,000 4% F &€ A do do Aug 1 1945 
do do extn. No. 1 onal gaan Peocdstnn SA iddcan cece ocaeeusl enenhdedeégenedesendcledecdeggnen ‘ 
do do xtn. No. 2 ~--| 1906 1,000 51,000 4% A & OW P Morgan &Co.NY |..-.-.-......... 
Raleigh & Southw ist M si" 300, 000 gold eaeeeeel e ---| 1906 1,000 250,000 4¢ J& J ‘o 0 July 1 1936 
Chesapeake Western—C & W ‘RR ist M goid......N 27| 1896 500 &c 666,000 5¢ F & AN oe! — Trust Co, NY j|Aug 1 1945 
Chesapeake Western Ry M $1,435, 000 old ....B.c* 41; 1901 1,000; 1,419,000 4g¢ A &O See t 1951 
Chesterfield & t cmemaaneotal M $790. 0 id .. K.c* 36; 1905 1,00 176.0 5¢ F & A Knickerbocker Tr Co,NYjAug 1 1955 
Chestaut Hill RR—Stock rental P & R @ eeen 50 195,650 6 | Q—M _ (Treasurer’s Office, Phila |Sept 4 1907 1% 
Chicago & Alton RR—Common ion eeul esas OS Ce he eA 
Preferred stock 4% a a epee 100} 19,544,000/4 in 1907,J & “Wiis Broadway, New York pul 11907 2% 
pee cumulative part on lien ‘stock ” ene 200 100 $99,300|\4in 1907 & J) do do way 11907 2% 
ic & Alton RR (ole (old) ref M gold (see text) .1C. r 889) 1899 (1,000 &c|*37,350,000 3¢ A& O do do 1 1949 
First lien (old Ry.) M subject to call at par..F.cér 943) 1900 {1,000 &c} 22,000,000 34 eJ & J do do Soy 1 1950 
. 2 SL, «nc ccodsetnaaeeee mee eos] EE nnounte ,000 ,000 5 J & J do do Jan 1 19 
on ada notes ($9,500 due seml-ann) (V 76, p 47) enol 400 1,000 104,500 4 |\J_16 & D Equitable Trust Co, N Y|To June 15 1912 
q Ass’ 2 cts = A, B&C,¢ cuss, 000 sa. Me ---| 1905 1,000} 2,312.000|) 4&5 ¢ | Various do do To Nov 1915 
do Ser D, cou. due $113,000 sa. Me ---| 1906 1,000} 2,034,000 4¢ J & D do do Dec '07-J'ne "16 
Miss iv Br ist Mg ase’d s f drawn at i00..._. c* ---| 1877 1,000 186,00" 6¢ A & O NY, 115 Broadway (Oct 1 1912 
Kansas City St Louls & C Preferred stock guar... 163] .... 100 1,750.0 0 6 | —F do do Nov 1 19071% 
Joliet & Chic 7 % stock perpetual guar by C & A a seas 100 »500,0 7 | —J do do t 1907 1% 
Louisiana & Missour! guaranteed preferred "neck... | eee 100 329,000 7 F & A do do Aug 1 1907 3% 
*Additional bonds issued—see text below. a Gualrantee|d Joint/ly and se|verally wit}h Clevel and Cincinnati Chicago & St Loluls. 
CHESAPEAKE & —. RY. (Concluded). a ending June 30— vf sees. tos. 
OFFICERS.—Pres. e W. Stevens, Richmond, Va.; Monty ena ccosecesoocscoocescose : 
ocetes Axtell, F Aah ol ar py a.; Treas., C. E. Potts, Richmond, Va.: Sec., Gross earnings. ieteeietietietietedieteanettedeatedetedteed $13. 809, pre $11,586,094 $11,797,314 
0. E s. Wellford, ‘Richmond, Va.: ; Comptroller. LF. Sullivan. Riclimond. Va. Operating expenses-..--..------- 8,024,452 7,818,903 7,602,663 
tors—Decatur Axtell, Joh n Green, George W. Stevens, Samue » 
Rea, H. McK. Twombly, H. T. Wickham, Thomas P. Fowler and Walter Net earnings -..-------------- $4,784,074 $3,767,191 $4,194,651 
G. Gakman.—(V. 85, p. 39, 98, 159, 220,283.) MS OEE <noceweccccecscccnes $4,785,868 — $3,767,353 
CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to | Taxes ----.---.--.------------- $369,000 $354,180 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake & | Interest on bonds, &c..-----.-.--- 2,348,283 2,162, 168 No compari- 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide- | Dividend on guaranteed ~~ aeeor 241,024 241,024 son; owing 
water on Chesapeake Bay, and westerly into West Virginia coal fields, of | Dividend on prior lien stock... -- %) 35,572) 815,006 to consolida- 
which 14 m., from Bridgewater to North River Ga a com neces. Con- | Dividend on pref. stock....----- (4 Sarrat 760§ tion Mch. '06. 
trolled by Chesap cake Western Co. V. 75, 1353; +D. 
ou authorized, $50, Mee S08: outstand ng. $1,419. Soo" a whioh $608 - Balance, surplus............-.- $1,010,229 $194,974 
AD. ne 1g on: ~ re : OFFICERS.—Chairman of Board, Thomas H. Hubbard; Pres., S. M. 
pref. stock outstanding. C. W. Ry. mortgage of 1001. V. 73. p. 809. 1356. Felton; V.-P., Edwin Hawley; Chairman Executive Committee, Theodore 


Year ending June 30 1907 (41 tiles) gross, $79,650; net, $26,910; other 


income, $33,325; interest on bonds, $56, 760 (not ald); taxes and semsels. 
#26, ,833; bal., def., $33,358. Pres., Robert . “4 Gi llesple; Treas., W. 
all of ffice, 71 "B’way, N. Y.—(V. 78, Dp. » 


etree LD & LANCASTER RR.—Owns Ruby to Cheraw, S. C., 
. Extension of 18 m. from Ruby towards Lancaster was completed 
suiy" 1907. Bonds (limited to $750,000) are Issuable at $5,000 per mile. 
V.81,p.1790. There were June 30 1907 $67,000 debenture 6s outstanding. 
Stock, $500,000; par $25. For 2 mos. ending Aug. 31 1907, gross, $9,627; 
net, $3,141. Year ending June 30 1907, gross, $56,144; net, $19,468; 
int., taxes, &c., $11,498; bal., sur., $7,970. Pres., A. H. Page, Cheraw, 
8. C.; Sec., A. G. Page.—(V. 81, p. 1790.) 
CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., 
4 m.; being double-tracked May — =, leased In 1896 to Phila. & Red., 
} ZB the rental being reduced fr 12% to 6% on stock, — latter being 
increased in June 1902 from 3120-650 % S198. 650.—(V. 75, p. 76.) 


CHICAGO & ALTON RR.—(See Map. (gt swopaiartiaen to St. Louls, 
Kansas Ci a &o.. in all 970 miles, of a a — double. tracked. 
Road ow Miles. M tes. 
Ohicago to East St. Louls, Ill_...280 nuieoe {i., to Kansas City, 
ringfeld, [ll., to Grove, Ill.... 54 Mo 
Eldred to Frees 48 Bloomington ‘to Wann, via Jack- 


QOoal City Line, Ind. 25 = hy: soaney & Upper Alton 

Dwight, Ill., to Washington “and } (all tn asen eacese 
Lacon, Ili... . ene be gether Wells, Tli., @0-.-.-. 24 

Mexico, Mo., to Cedar City, Mo —_ 
Total of ali owned and operated p a system July 1 1907 .............970 


yy between Mexico. Mo., and Old Monroe, 65 m., bullt by Chic. Burl. 

uincy, opened Sept. 1904, Is operated jointly. Cut-off from Springfield 

urraysvil Ill., 34 miles, was opened about ry? 1 1907. The stock of 
the Peoria Terminal "Ry. is owned by the Chicago & Alton and Chic I. 
Pac. Ry., which guarantee the first mortgage — ($1,500,000 authorized 
a 5 . 81, p. 1099; V. 83, p. 752, 1171, 1291; V. 84, p. 451; . 85, 
DP. 

ORGANIZATION.—The (old) ratiway company was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two companies were consolidated In Mch. 1906 co lan V. 82, p. 451, 
the Rallway {ssuing its cumulative 4% perticl atin: i len stock In 
exchange for the outstanding stocks of th ‘On the llway eumoeey 
qpenees me Its Fome tothe 0. &A. Railroad as me ny V. 82, p. 160. See V. 

H. 

STOCK. aie cumulative 4% participating and prior lien stock Is enti!- 
tled in addition to prior a to accumulative dividends at the rate of 4% 
per annum,to receive additional dividends equal to the rate of dividends 
declared on the common stock of the consolidated company. In Aug. 1907 


the Toledo St. Louls & Western purchased from the Rock Island the con- 
trolling her ag viz.: $14,420,000 common and $6,380,000 preferred stock. 
V. 84, 468, 529, 702. ‘The Union Pacific owns $10,343,100 7 stock, 
acquire y in 1904 V. 84, 1488. See V. 80, p. 471, and V. . 47, 
as V. 78, p- 1! 51, 1331, 1461, 2204; V. 81, p. ‘1664; V. 83, p. 650: y. 84, 
p. 1488; V. . p. 468. 
DIVIDENDS.—On pref. of old co., Jan. 1901 to Jan. 1906, Incl., 4% 


arly (J. J.). 


ye: & Seml-annual dividends on pref. and participating 
and prior lien stocks, 


2% each, pald July 1906 to July 1907, incl. 


BONDS.—The first llen (old Ry.) 3 4s of 1900 are secured by a direct first 
ilen on es feld to Grove, 54 m., and a lien on the remaining property 
owned subject to the mortgage securing the refunding 3s of 1899 and certain 
spientiens = liens existing at the consolidation in — V. 70, p. 894, 
94 See application to list in full in V. 71, p. 1021, and plan, V. 82, Dp. 451. 

The Ratirond (old) mortgage securing the 3 per cents A 1309 will provide 
funds for improvements and extensions. Bonds In excess of $40,000,000 
may be issued thereunder on vote of two-thirds of the stockholders for ex- 
tensions of not over 500 miles main track, at not exceeding $20,000 per mile, 
to fund leased line rental obligations and for future betterments not to ex- 
ceed $5,000,000 - ont over $1,000, a per annum from Jan. 1 1900. See 
circular V. 69, p. also V. 69 26, 129, 541; V. 70, p. 429, 739, 995; 
Vv. 84, p. 480, S07, 36° 803, 809, 

Stockholders of Ratiroad (old) Co. voted on Sept. 7 1904 to oe the 
issue of refunding bonds In excess of the $40,000,000 then sold and pledged, 
viz., $5,000,000 for betterments and cm 000 for purchase of Quincy Car- 
roliton & St. Louls Ry. V. 79, p. 211, 7. 

There are $76, 063 5% Pullman Co. comipenens notes due May 15 1910. 


The $4,000,000 5% collateral notes sold Jan. 1907 are secured by 
deposit of $8,000,000 refunding 3s; of the Issue, $5,250,000 wasreserved to 
retire the $5 000,000 notes due July 1907. V. 84, p. 157; V. 77, p. 1746. 

LATEST EARNINGS.—J1906-07_Gross, $12,809,426; net, $4,784,974 
12 mos., July 1 to June 30.|1905-06_Gross, 11,586,094: net, 3,767,191 

ANNUAL REPORT.—For year ending June 30 1907, was in V. 85 p.857 





P. Shonts; Treas., F. H. Davis; Sec. and Asst. Treas., F. H. Davis. 
Directors.—Norman B. Ream, S. M. Felton, J. J. Mitchell, Edwin Haw- 
ley, Thomas H. Hubbard, Theodore P. Shonts, Geo. H. Ross, Joy Morton. 


F. H. Davis, William G. Beale and H. E. Huntington.—(V. 85, p. 915, 943.) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.)—-ROAD wey fl 
ates a great system of roads extending from ene westerly, or 
Paul and Minneapolis, Minn., St. Louls ons wonges City, Mo., Omaha, } in 
Denver, Col., Cheyenne, Wyo., Black Hills, D., and Billings, Moni. The 
accompanying map shows clearly the fy ‘viz.: 





Mtles.| Miles. 

Lines east of Missour! River...4,354| Lines leased _ escocseoo TED 
Lines west of Missouri! River -..4,234| Narrow-gauge lines-.-.------- 72 
Doses eperetes Fas GP BGSF 10.nncaccch ct cntncenseesecosscceccs 875 








Vv. 


5s 





in 
| 


91 
Sept. 


in Lowa. —— 

nols were absorbed In May 
maining leased lines in lowa gat | Missourl. 
yg St. & K. 
Wes 
697, ‘3, 963; V. 
on merging various subsidiary lines. 


joint 20-year 4% 


See circular, 
scription of bonds under Gt. Norther 


at 7% 
operation. 


from Burll 


1,500 miles. 
come a direct first lien 
Burling 


1906. 


maturity Jan. 1 1907. 


GENERAL FINANUES.—Corn being one of the princtpal articies carried, 
the earnings vary greatly according to the size of the crop . 


ANNUAL REPORT.—Fiscal year end June 30. 
26 (see also editorial), showing results on 
operated and controlled. 


The Denver & Beaver Valley was incorporated iate In 1904 to bulld from 


Oberlin, Kan., to Uray, Colo., 
tralia to Herrin, 


52 


{ll., 


1907. 
ORGANIZATION, 


L. K. & N. 


100 


1899. 


. Chic. 
. and Chic. Ft. Mad. & Doo eo. Burl. 
73, p. 137, 899. 


m., was opened in Mch. 
charter of Big Horn benakete from Frannie Wyo., southeast to Worland 
m., A completed July 1906, and from Worland to Kirby, 20 m., 


V. 68, 


V. 8i,p. 
1906. 


. 975. 


viz.: Kans. C. 


1847. Extension from Cen- 
Extension under 


&c.—This was a consolidation in July 1875 of the 
Chicago Burlington & Quincy in Illinois and the Burlington & Missourl 
Burlington & Northern and other subsidiary lines in [ill- 
In 1900 qeocpened the re- 
t 
Han. & St. Jos., Keokuk 
& Missour!. 


Riv. 


Jos. & Coun, 
&c. 


v.71 
The stockholders will vote Nov. 6 1907 


See V. 85, 


p. 721. 
In 1901 $107,611,600 of the $110,839.100 stock was exchanged a 


V. 72, p. 


bonds of the Gt. 


Northern and No 


rthern Pac., secured by 
the deposit of the stock In trust, on the basis of $200 In bonds for $100 stock. 


871, and epemention to list, V. 73, p. 293, and de- 


The lease to the Chic. Burl. & Quincy Railway for 99 years from Oct. 1901 


V. 73, p. 842, 


; V. 84, p. 1550; V. 


® per annum on stock was abrogated July 1 1907, the co. resuming 
1011, 1061, 1207, 1312 


85,p.39. 


CAPITAL STOCK.—The stock has been Increased for the acquisition of 


85, p. 


1907 a quarterly dividend of 2% and 6% 
599. 


new lines, retirement of over $15,000,000 convertible debentures, &c.; In 
1880 a 20 % distribution was made. See ‘Organization’ above. 


DIVS.-\'94. ‘95 to'97. ‘'98. ‘99 to Sept.’01. ‘02 to July ‘07. Oct.’07 
PerC. J4% 4yearly. 5% 6 yearly. 7 yearly. Below. 
In Oct. extra were pald. 


BONDS.—For full description of each loan see the editorial antteds on 
p. 


pages 3 to 6 of ‘‘Supplement”’ of Oct. 1896 and “Chronicle” 


V. 63 


The mortgage of 1899 secures bonds limited to $85,000,000, ? My ie 


; D. 
. 78, p. 1391, 1961, 
“The Jow 


‘at 105. 


2383, meal: 


462 


—— on July 1 
83; V. 69, p. 
V. 79, - Ott: Pi 
a Divtston bonds are a first mortgage on the 
ton to East Plattsmouth on the Mo. River, 272 miles, and on 
121 miles of branches; they are also a first collateral lien on 496 miles of 
branches and 86 miles of second track. These bonds have a sinking fund of 
1% % ($203,800) yearly, for which the 4s are subject to call at 100 and the 
The single main line and branches covered ‘ 
In the aggregate 900 miles” at $16,000 per mile’ on second track additional 
ot. 900 per mile. 


ples 5. es Dp. 
; V. 74. 
Vv. 80. 


lien securing the bonds became an absolute first mortgage covering all 

lines east of the Mississipp! River upon the payment of Ey 699,000 con- 

solidated morseage e4% Vv. 
. 771; abst 69, 


See 68, 


a307: ve 75, p. 665; 
2620: 
main Nae in lowa 


83, p.625. 


‘shall not exceed 


V. 65, p. 
Denver Ert. bonds can be Increased only for 2nd track at $10 000 per mile. 


441; 


The collateral trust Nebraska ertension bonds of 1887 are issued at $20,000 
per mile for single and $10 000 per mile for second track on not exceeding 
On merger of roads proposed in Nov. 1907 the mtge, will be- 
Abstract of deed V. 4 
ton & Missourt RR. in Nebraska consol. 
$14, 000.0 ,000, and Is now a ist M. or ist collateral lien: all except the ane y 4 
bonds are subject to call for the sinking fund at par: $205,000 retired 
The “exempt” bonds may be called after 1908. 


V. 85, p. 
morte: gage of 1878 Is ‘tor 


The $4,230,500 K. C. St. Joseph & Councli Bluffs consol 7s were pald at 


“Chronicle’’ Oct. 





V. 83, p. 1 


590. 


Report for 1906-7 


was 
ali line. 








gpa? 
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INTEREST OR DIVIDENDS. Bonds—Princt- 







































RAILROADS. | | | 
| adtes | Date | Stee . When Dus. 
For explanation of column headings, &c., see notes | of | ° Amount Rate When Where hy and by Stocks-—Last 
on first page of tables. | Road. | Bonds. | Vatue. [Outstanding % Payable. Whom ividend. 
|—— | } 
Chicago Burlington & Quincy—Stock..........-- | $100/$110 839100) See text.. Q—J iN Y, Boston and Chicago| Oct 11907, § 
llnois D sd first mortgage} $85,000, 000" currency re | 64s) 1899 |1,000 &e; m50 835000) 3% |J & J/BankofCom, NY & Bos|July 1 1949 
do deemable at 105..NB /11899 |1,000 &c\m34 165 000) 4 J & Ji do do [duly 1 1949 
Sink ng Iowa Div 5s (collat trust) drawn at 105 | 891//1879 | 1,000; b2,288,000 5 j|A & O| do do 1 1919 
Sinking fund mortg: 4s drawn at 100_.-. -c&r|} 11879 1,000) ¢7,523,000 4 |A & O do do lose 1 1919 
Sinking fund 4s (So Div) drawn at 100....c*&r cork 108 1,000! 44,300,000 4 iMé& Ss do do Sept 1 1921 
Denver exten (coll tr) poets et crews at100_-NB.c*| 70) 1881 0 &c! e7,968,000 4 IF & A do do Feb 1 1922 
Debentures for Hannibal & St Joseph stock ....c* -.-| 1883 1,000, 9,000 000 5 iM & N| do do May 1 1913 
Nebraska ext $20,000 p m (sf not drawn) .NB.c*&r 1,471) 1887 (1,000 &c/f 24,505 000 4 M & N'/ do do 1 1927 
B & Mo RRin yf ae ers f drawn at 100._NB) ---|{1878 600 &c ¢g8,705,000 6 J & dJ\Bank of Commerce, Bost ay 1 1918 
Con M $14,000,000/ Exempt, not drawn till 1908) (1878 | 600 &c 5,000,000 6 iS & Ji do = ny 1 1918 
Burl & Mo RR In Neb sf for At & N RR stock..NB .--| 1880 1,000) h3,347,000 4 J & Ji do Ja 1 1910 
| ae nolbal & St Joseph cons M now ist M....F.c* 289, 1881 1,000; 8,000,000 6 \M & S$ Bank of Nor America,NY/Mar 1 1981 
C St Jos & Co— | 
ist Ms Nod & Tark Val RRs sf (drawn at par) .c*, 59 1880 1,000 1251,900 7 \J & D/Second Nat Bank, Bost|June 1 1920 
Rep Val 1st M guar (drawn at 100) s f $14,000 yriy_c 90| 1879 600 &c| k1,078,000 6 J & J Bank of Commerce, Bost|July 1 1919 
Atch & Neb Ist M Atch to Lincoln Neb &c guar..c*| 145) 1878 | 100 &c! j1,125,000 7 M & S do do |Mar 1 1908 
Lincoln & N W RR Ist M guar sink fund 1 % not dr’n 73; 1880 1,000 p600, 000 7 J & J oe y any’s Office, Boston'Jan 1 1910 
Chicago Cincin & Louisville—C R & M ist M g_.08.c* 180 1900 1,000' 1,804,000 5g |A & olony Tr Co, Boston/Oct 1 1950 
Chicago & Cincinnati ist M $750,000 gold call text 50! 1902 1,000 750,000 Se IF & A old Colony Tr Co, Boston|Feb 1 1952 
Cincin & Ind W 1st M $600,000 call text....OB.c* 33, 1902 1,000 600,000 5¢ J & D/OldColony Tr Co, Boston|June 1 1952 
Chic Cincin & Loulsv gen & ref M guar text .. AB.c* 264, 1903 1,000) 2,796,000 4'44¢J & J\Amer Loan & TrCo, pote 1 1953 
Hoosier Equipment ist M Serles A guar p & 1...BB o--| 1902 1,000) 50,000 5 J & 4J|BostonS Dep & Tr, Bost,July 1908-1912 
Equipment trusts $300,000 part due yearly . <e-| 1903 1,000 180,000 5¢ |S & DjAmer Loan & Tr Co, Bost/To June 1913 
Chicago & E I1i—Pref stock 6 % non-cum($10,000° Pp m) 4 ee 100) 8,830,700'6 In 1907}, Q—J__|Hanover Nat Bank, N Y| jOct 1190714 
First mortgage (s f $20,000 no drawings) - 108| 1877 100 &ce 2,655,900 6 \J & D Fourth Nat Bank, N Y'Dec 1 1907 
Danville & Grape Creek RR—\ist M assumed _ es 9 1880 1,000 97,000 6 |\M & N/|Central N Y_ (May 1 1920 
PeIEOts Gres TRGTGRNSD 2.n 6.0 00 00 00:46 000640060- pe 14) 1881 1,000 91,000 6 \J & D/Fourth Nat Bank, N Y/Dee 1 1931 
Consolidated mortgage (for $6,000,000) ‘gold _-Ce. e 27) 1884 1,000; 2,788,000 6¢ |A & O Central Trust Co,N Y (Oct 1 1934 
Collateral trust bonds sinking Saami ge -..| 1887 1,000 42,000 6¢ F&A do o |Feb 1 1912 
General consol and 1st M $30,000,000 - .-Ce. ker 817 1887 {1,000 &c| See text. 5 IM & do do Nov 1 1937 
Chic & Ind Coal—1st M $25,000 pm assumed - Mp.c* 176 1885 1,000; 4,626,000 5 J & J|Metropolitan Tr g- N Yi\Jan 1 1936 
Evansville Terre Haute & Chicago Income mortgage 49 1881 1,000 150,000 6 M & N/|Farmers L & Tr Co, N Y|/May 1 1920 
Indiana Block Coal Ist M sinking fund call at par 13, 1878 500 &e p150,000 7 J & J do July 1 1908 
Refund & Imp M (text) gold red at 102!4.__Ba.c* &r .--| 1905 (1,000 aes | 8,897,000 4¢ iJ & J\Bankers’ Trust Ge. NY pay 1 19055 
b $712,000, and c $4,979,000 canceled not tncluded.! d $2,038,000; e $3,821|,100; f $43) 000 (Ins inking fuind uncanceled) Included:| g $7,587,200 
The sink funds held alive July 1907 of bonds ahove’| bh $2 22.00 o: i oy 5, 000: i $77,600; k $56|2,400; p $54,000; m $384,000; n $160, 000, 
p $135,060 held alive in sinking fund; par was offered for re mainde ire V.8 4,p). 1365. | } 
1906-07. — - aa re 05. | from accumulated earnings of three years ending June 30 1905, &°% fron 
Miles operated June 30. bahtione 9.134 earnings of 1905.06 and 10% from earnings of 1906-07 ’, 80, p. 2598 
Preigint $56,516,689 $51, tes, 339 $43,802-805 | V. 82, p. 1101. “ 
Passenve 18,666,973 16,409,104 15,898,243 | r ee 
Matla sve!laneous 7,289,589 6,569,228 6,210,909 BON DS.—The general consol. and 1st mortgare of 1887 (trustee, Centrai 


$74, 146, 671 $65,973,045 
53. 508,532 44,100,332 


Gross earnings~ 
Expenses and taxes_ 














Net dass ‘ - $20,729, 464 $21 20, (638, 1: 39 S sel. 872, 713 
EC, cncattinncnetedamtine 443,262 10 302 202 
3.0 eye Se $21,172,726 $21 048,821 $22,174,915 
Interest, rent, &c..... dhwwnpect 8,017, 519 _8, 306, 891 8,370,137 
ES Sa ee $13,155, 207 $12, 742 “430 $13,804,778 
Int.onNor Py 1c -Gt. Nor. joint bonds_. $8,609,040 $8,608 "968 $8 608,910 
Div.on C.B.&Q. stk. held by pub.,7% 225,834 225,890 225,943 
i nascccdandeas —e . $4,320,333 $3,907,572 $4,969,925 
Lo my gh we —Geo. B. Harris (Pres.), fa ay Z- Mitchell. Chicago, Ill.; 
Charles EB. Perkins of Burlington, Ia.; J. J. Hill, St. Paul, Minn.; James N 
Hill ak c. Clark, W. P. Clough, John F Talmi we, Bie agg B. Ream, 
Geo. F. Baker and Samuel Thorne of New York.—(V. » p. 509, 721.) 
CHICAGO CINCINNATI & LOUISVILLE RR.—(See Map.)—Owns Cin- 
cinaat! to Louisville Jct., Ind., 265 miles; trackage Loutsville Jct. to Chi- 
cago, Ill., 18 miles; total 283 miles. A consolidation June 4 1903; V.76, 
p. 1247 
In Ma urch 1907 a settlement with the Cin. Ham. & Dayton Interests was 


reached under which the $3,500,000 Pere Marquette collateral trust bends 
secured by the C. C. & L. ‘stocl k were canceled, the stock be ing returned to 
the old holders, a a “bt of about $800,000 being canceled and the C. C. 
receiving $400,000 In receivers’ certificates of the Pere Marquette. V. 84. 
p. 507, 693. The —_ -7~ of this property was surrendered Jan. 1 1906 
to the former owners. The interest due Jan. 1 1906 to July 1 1907,incl., 
ae the gen. “<2 refunding 4s of 1903 was pald by the company at maturity. 
82, p. 99, 2 
Steck outstanding. $4,296 .000; par of shares. $10 


The Cin Richmond & Muncte 1st 5s, Chicago & Cincinnati and Cin. & 
Ind. West tssues are all subject to call at 110 after 10 vears from their 
Issue. the Cin. Rich. . Muncie after Oct. 1910. See official statement, V. 
71, p. 1066; V. 74, p. 1195. Of the gen. and ref. 444s of 1903 (American 


Loan & Trust Co. of Boston and Union Trust Co of Indlanapolls, trustees) 
sufficient are reserved to retire all prior Issues, Including — vo morts.: 
hal. for extens io, improvements Cc. . 77. p. 249, 1532; V. 80 vb. 649. 
Office, Chicago, IN.—(V. 84, p. 219, 507, 693, 1181.) 


CHICAGO & EASTERN ILLINOIS RR.—See iy pages 116, 117.— 
Operates road (double track to Danville Jct., 106 m.) from Chicago, Ill.. 
Terre Haute. Ind., and bituminous coal fields; also to Thebes — Joppa, ae 
Mtles.| Branches to Coal Min 


Lines owned in fee 


Dolton to Danville, Il.......... 107| Rossville Jct. to Judyvilie, Ind 14 
Danville, I!l.. to Brazil, Ind. . 61! Hunt’s —— be ewe wemeae 7 
Momence Jet., ll., to Brazil, Ind. 130! Trackage. . 
Danville Jct.. Tll., to Thebes. I1).277| Pana, Ill., to aS St. Louls....... 85 
Joppa Jct. to. Joppa, SR 16| Chic aro to Dolton, Ch. & W. Ind. 17 
Cissna Jct. to Cissna Park, Il_::! 11! Otter Creek Jct. to Terre Haute. 6 
peas le Jct. to Sidell Jct., Hl. PEP CUNO. 6 ccc tiesceecevecens 2 
Percy Jct. to La Crosse Ind. 46) 
Milford. Jet. Ill.,to Freeland Ind: 11 | Total operated July 1906...... 957 
Coal Bluff, Ind., to Casey, Ind. 0 SU eee eee 17 
Woodland. I!!.. to Villa Grove... ++ ae SE StiGetisneecraceced 493 
Findley, Il!., Gs ccccceaus 

HISTORY, LEASES &c.—In aes 1902 me St. L. & San Fran. ac 


quired the greater part of the stock, as said be! 

The Chicago & East. Ill. owns $1,000,000 oan ‘ot Chic. & Western Ind 
Special lease of Chicago freight terminals. 78, p. 819. In 1994-05 ac- 
quired control of the Evansville & Terre Haute, whieh forms _ of the 
through line between Chicago and Evaneville. V.55. p.995: V.81 239 

In April 1995 the bridge of the Southern [Il. & Missourt Bridge Py (which 





| of the Danville, Clinton and W 


| Beit Ry. 


| Chicago to St. 


Trust Co.) provides for the retirement of $6 .3::7,000 prior bonds and for 
issue of bonds on new road at $18,000 per mile for single track. a:so for bonds 
for equipment at $7.000 per mile and for double track at $8 000 per mie 
In 1897 the gen. consols. were limited to $30,000,000. In June 1907 $16, 
583,000 were outstanding and $3,085,000 were sold to retire the $2,935,008 


bonds maturing Dec. 1 1907 and $150,000 ar. Block Coal bonds. V. 8&4 
550. See V. 64, p. 1088; V. 78, p. 144 4 » Pp. 1331; AF. .y! p. 1728 

7. 84, p. 1550 Series B equipment bonds mtn $57,000 each June and 
J 


series C, 
Feb. 


Dec. and $56,000 each March and Sept.; 


$53,000 semi-annually, J 
E, P 


ser. D, $15,000, J-J; ser. $125,000 each, and Aug.; ser. F, $220,000 
each Feb. and Aug. 

The refunding and get mene sone 4s of 1905 ($55,000 .000 authorized 
Issue) issued and Issua’ 
Seid for improvements and 4, ——™ the company for Its In- 

vestment In the i a Bridge (see Southern Illinois & Mis- 


sour! Bridge Co., &. 1424) and a. certain stocks and 
see 


bonds of other ast 4 Petes WL BOE. 05 0 canoe cn sc $6,000 000 
Issuable as required for additions and LEER including 

Og OS EE OG OTE FELICE O 14,374,000 
Reserved to retire, $ for $, $30 000,000 gen consol. and Ist Ss of 


*37 issued and issuabie,and 34, 626,000 Chic. &Ind.Coal Ry. 58. 34,626,000 


GENERAL Pinaceae. —This company owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries also the coal 
illamson County ficids. See V. 82, p. 451. 








ANNUAL REPORT.—The report for 1906- 07 was In V. 85, p. 1001 
Rate per ton per mile was 0.48 cents in 1906-07. 

Year ending June 30— 1907. 1906. 1905. 1904. 
Miles operated June 30 957 947 758 
Gross earnings $11.337,.714 $8 423 478 8,664,042 
Oper. exp. and tz ixes_ 7,512,300 6,019,850 5,691,935 

Net earnings . $3,825,405 
Net (incl. oth. Income). $4,114,651 
Interest paid 2,081 698 
Rentals 362.786 
Div. on pref. stk. (6%) 529,842 ; 
Div. on com. stock (10)721,780 (5)360,890 (8) $4 424 
Constr'n depree’n, &c 400,12 

Surplus $418,546 $37,692 def.$80,266 $357 1 

OFFICERS.—Pres T. Miller, Chicago; Ist Vice-Pres., Robert M: got 
New York; Sec., J. S. era. Chicago. N. Y. office, 115 Broadway. —i(V. 

p. 887, 1227 1469: V. 84, p. 1181, 1365 1550; V. 8&5, p. 1001.) 


CHICAGO & ERIE RR.—(See Map Erte RR.)—Owns from Marion. O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind 
o Chicago, 20 miles. Erie RR. Co. owns entire $100 000 stock. 


BONDS —The first mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of that company pgem. oan $240 000 stock of Chicago 
See abstracts V. 51. p. 911, + p. 750. 


CHICAGO GREAT WESTERN RY. (See Map) —ROAD.—Operates the 
‘“*Maple Leaf” route, radiating from Orlwein, la., northerly to St. Paul 
easterly to Chicago and southerly and westerly to Kansas City and Omaha. 
embracing: 

Lines owned oy 757 miles). Mes! 
Paul | Ma 


ie u nder agreement. Miles 
& 


ason ity Fort Dodge, 


Oelwein to St. Joseph ..-- “== 9-335) 345 miles, viz : 
Ree Creck to Beverly........... 23] Oelwein, la., to Coun’l BI'fs. 260 
Sumner to Waverly®........... 22] Hayfield. Minn., to Clarion, la. 100 
DeKalb, Cedar Falls, &c., | Branches to Lehigh and 
branches, - 21! Coalville, Iowa 
Trackaue, &c. (total, 83 ‘ites — Trackage rights Council Biuffs 
| St. Paul to "Minneapolls_ So to South Omah 


see) was opened across the Mississippi mes forming with St re: & San 
Francisco RR. a line to Texas points. V. - BD. 1219; V. 74, 936. 

STOC K.—Common stock outstanding, $7 217 .800 ($15,000 4 m.); pref. 
$8.83,700 In addition, $6,408,300 com. and $161, 3i ” pref. were held in 
trust lrust Co. of America in July 1907. V. 85, p. 1001. | 

in Aug. 1902 the St. Louls & San Francisco RR. gave in exchange for tae 


common and preferred stock Its stock —— certificates at the rate of $190 
thereof for each $100 share. V. 75 289. In January 1905 all of the 
$7,217 800 common and $6.211.700 ‘of ‘the $8,992,000 preferred had been 
exchanged on this basts. The St. Louls & San Fran. has the option to re- 
tire the trust certificates at any time at $25C per $104 common stock trust 
certificate and $150 per $100 pref. stock trust certificate. payable In gold 

and ob! itself to pay off entire issue in 40 years from Oct. 1 1902 at 
sane rates. meanwhiie obligating Itself to pay 10% dividends on the com 

moa and 6% on the preferred trust certificates, respectively, these amounts 
being equivalent to 4% on the principal sum to be eventually received tn 
payment therefor. Upon failure to pay any dividend within 30 days after 
demand therefor, any holder may surrender the certificates to the trustee 
and receive the shares represented thereby. ; oo 289, 393, 1081; 

Vv. 48. A majority of common stock trust certificates were in 1905 
exc Sauns for certificates In denor minations of $1,000 eacn. representing 4 
shares of common stock, bearing 4% interest, and payable tn 1942 at face 


value. See form V. 80, p. 1856. 
DIVS. (%)—'92-"97. °98. °99. 00. "01. °02. "03. °04, °05. °06. 1907 
= 6yrly. 6 6 6 6 6 6 6 
0 2% a OO ar 





pee $ 4 6 8 
idends on commo ck de Peli ared (although ‘pa id ande larg eg 
is of fiscal years), because all exchanged for St. L. & S. F 
cates. 5% being paid out of earnings of year 1904-05, 5% extra’ 








Chicago Terminals. 10| Wis. Minn. &Pac. Re 271 miles 


| Dubuque to Alken. -- 14) Mankato to Red Wing ......- 96 
Des Moines Terrmtnals --- 3] Red Wing to Osage......... 118 
Beverly to Kansas City... .. ---- 37| Winona to Sitmpson........ 54 
St. Joseph to Bee Creek......... 9] Branch to Clay Banks...... > 

Grand total owned, leased and operated under contract - . --1,496 

* Deduct Sumner to Waverly, Ta., leased Jan. 1 1904 to Waterloo 
BE. Fe We Fe Mec en nemecies enceacesesstscccesencsonessecsen 6 §& 
ES eh Eee yg eee ae 1,474 
HISTORY .—The Chicago St. Paul & Kansas City was organized In May 
1886, and in December 1887 merged — — & Northwestern. Ip 


Aucust aoee reorganized per plan, V. 

On Sept. 7 1803 the Great W Pate, ‘ca . 
Chicago St. Paul & Kansas City Ry. at 67 miles). In June 1902 the old 
mortearces were satisited of record; V. 726. As to 7-year contracts 
made In 1902 with packing companies, as ¥. 75, p. 341. 


red” by deed the title of the 


SECURITIES.—The holders of debentures and preferred A stock appoint 
the finance committee, which exercises genera! supervision of finances. 
Additional securities of sald Issues can be put out. but only with consent 
of a majority of both sald classes of stock present at a meeting. Securities 
of other issues having a lien prior to preferred A can be created, but only 
with consent of two-thirds of both classes. The several classes In case o? 
liquidation will have principal pald in gold. according to their priority right 
to dividends. At extraordinary genera! meetings of holders of debenture 
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MAP OF THE 
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RAILROADS. INTERES1 OR DIVIDENDS. Bonds—Prinet- 
| Mtles | Date | Stee, or pal. When Due. 
For enue me ——-. Bites see notes of of Par Amount Rate When When Payable, and by Stocks—Last 
st page of tab Road.|Bonds.| Value. |Outstanding % | Payable Whom. Dividend. 
Chicago &E Ill (Concluded) | 
Oar trusts including Int Oct ‘07 due 2 ste “am monthiy} cos) 3088 lecccce $608,777) ....-..-| -----.~-|First Nat oe. Gicagoite April 5 1913 
Bquipment goats Series B due quart } man ae 1,000 678,000 5 M & SjBlair & Co, To Sept 1910 
Go do Series C & D due $6800 seml-an ---| 1905 1,000; 1,020,000 4% J & J °o To Jan 1 1915 
do Series E Jue $125,000 s-a (V 81 p 1043) ._Ba ---| 1905 1,000 ryty ees 4%eF & A do do Feb ’08-Aug’ 15 
do Series F due $220,000 s-a (V 82 p 750)_Ba| ---| 1906 1,000} 3,740,000 44%¢F & A do do Feb '08-Feb '16 
Chicago & Erie—ist M gold int guar till prin paid.Ce.c*; 249) 1890 1 *000| 12,000,000 5¢ M & N/Erie RR, New York May 1 1982 
Income bonds for $10,000 ay 5% non-cum..-..-N| 249 1890 |1,000 = le Y 000}Mostly o wned by |Erie RR Oct 1 1982 
Terminal first mortgage ¢ | o--| 188 aneedene 300,000 56¢ J & 7 Erie RR, New York July 1918 
Chicago & Grand Truske See Grand Trunk West Ry. 
Chicago Great Western— H 
Debenture stock cumulative gold $30,000,000 .---. 100) 28,127,089) 4¢ & J jJuly 15 19072 % 
Preferred stock A $15,000,000 5% gold a 100) 11,336,900|See text A & O}} \Apr 1 ‘07 2% 
Preferred stock B 4 % ($24,000 000 suthorized) ona 100} 23,103,842 { None } Seml-an |}R. Benson & Co, Lon- 
Common stock $50,000,000_.__...._....---.-.- | ona enn 100; 44,465,195|| paid j _..-.-.-| | don, England | 
Sterling 5-year notes (no mortgage) redeem at 101_- ---| 1903 | Various i} d| 5 Semi-an i} |\Various 1908 
Gold notes redeemable at 101................-.- ---| 1904 | Various |/ 4,069,061 | 5 Semi-an | \;\Varlous 1909 
Gold notes $2,500,000 authorized red at 101.-c&r ---| 1904 5,000) 2,499,697) 5¢ * & A/Blair & Co, New York {Aug 1 1909 
Se Ee SE cn ncecccnscuaedcecessecces ---| 1906 | Various | 909 273 5¢ Seml-an | |R Benson & Co, London| Mf yp ous 1911 
Gold notes ($56,727 due 1910) ---] sinew Endbeeaal 80,969 S §  ‘eudeuntieunaaasdunedesebataael 0 and 1912 
Chicago & Great Western— See C hicago | Term Trans R|R } | 
Chicago Hammond & Western—See Indiana Harbor BeltR R } 
Chicago & Ill Mid—1st M $5,000,000 g red text__IC.c* 26) 1906 1,000 780,000 5¢ F & A/\Chase Nat BE,N Y; orChiFeb 1 1956 
Chicago & Ill W—Ist M $500,000 ¢ ad, par aft 3 yrs.AC @--| 1905 1,000 500,000 S5¢ J&d |Amer Trust & Sav Bk,ChiJuly i 1945 
Chicago & Indiana Coal—See Chicago & Eastern Ill s 
Chic Ind&So—Ind Ill & Ia ist M $12,000,000 g_IC c* 203; 1900 1,000); 4,850,000 4¢ J & J "Treas, Grand Cent Stat’n ih 1 1950 
Consol M, $20,000,0000 gold_........--.----- anal BEBE lsoasncu= | 10,000,000 4g J @ do C7) 1 1956 
Chicago Indianapolis & Louisville—Common stock -- “a aitsinas 100} 10,500,000'3 In 1906 J & DJ P Morgan & ~, - 7 i. 28 ‘O7 1% 
Preferred 4% non a $5,000 ,000___.....-. pes aciaa 100; 5,000,0004in1906J & D) do iJune 28'07 2% 
LNA &C Ist Main Line—N A to Michigan City..c* 289) 1880 1,000; 3,000,000 6 J & J do ao jJuly 1 1910 
ist M Chic & Ind Div, Chicago to Ind gold..-_-_c* 162; 1881 1,000; 2 300,000 6¢ F & Al do do Aug 1 1911 
C1 & Lrefunding mortgage $10,300,000 gold....Ce| 509| 1897 | 1,000; 5,000,000 5¢ J & J > do ie 1 1947 
do gold 6s Issued for old consols_.-_.~-.-- 509 1897 | 1,000; 4,700,000 6g J & J do do uly 1 1947 
Con Stone Co ist M gold guar p&i red text. ...-_- ---| 1900 | 1,000} 43,000 6¢ M & N/Amer ve & Sav Bk, Chic May 1 1920 
Indiana Stone RR first mortgage guaranteed _ a 1,000 In treasury. 5¢ M & S'New York Sept 1 1948 
Indianap & Loulsv Ist M $6,000,000 gold gu..Se* 61 1,000 1,500,000 4g J «& J 1 1956 
' 


Chicago Indianapolis & St Louis Short Line—See Cle veland 
{ 


stock and preferred A stock collectively holders of one-tenth of said stocks 
outstanding, present or represented, constitute a quorum, and by a majority 
vote have power to sanction any modific ation of the rights of said stocks. 
For rights of stock see editorial in ‘“*Supp.” for Oct. 1897; see also V. 71,p.441 

In 1898 the authorized issue of 4% debenture stock was increased from 
$15,000,000 to $30,000,000, for future refunding and Improvements.V_ . 66, 
p. 133, 663, 1088. In March 1907 $2,000,000 of the remaining $3,873,000 
lebenture stock was subscribed * £16 per ~~ share, payable £2 on appli 
cation, £2 on April 4, £12 July V. 84, p. 745, 74 8, 1247. 

In Nov. 1902 $6,500,000 a stock as issued to purchase part of 
stock of the Mason City & Ft. Dodge ee and part of stock of Wis. Minn. & 
Pacific RR., 271 miles. V. 75, p 

The stockholders votea Sept. 7 1905. to authorize an increase In the pre- 
ferred B stock from $10,000,000 to $24,000,000, the new stock being ex- 
changed, dollar for a for Mason City & Ft. Dodge preferred stock. 

. 80 p. 2457 2620; V p. 1379. 

‘In July 1907 it was jroposed to issue further securities for capital ex- 
penditures V. 85, p. 344, 5f 

The goid notes are a direct obligation ahead of the debenture stock. No 
= can be placed on property without providing for their re 


. 79. p. 902. Equipment lease warrants June 30 1907, $437,926. 

DIVIDE NDS.—On pref. “A” paid Jan. 1899, 2%; in July 1899 2%} in 
1900 to Feb. 1904, 5 yeasty. In 1906, 5% (A & O); in 1907, Apr., 24% %; 
Oct., none declawed.” Pp. 72 


FINANCES.—As to Pay 3,000 new debenture stock offered In March 
1907 see above. 

Both the Mason City & Ft. Dodge RR. and the Wisconsin Minnesota & 
Pacific RR. are operated for 100 years under agreements dated April 1 
1001, the Chic. Gt. West. recelving their entire net earnings above interest 
on bonds and owning their entire stocks. By later agreement the Mason 
Gity & Ft. Dodge receives 60 % on business interchanged, any surplus above 
interest to be a for ro g ree ae ons. See se me statements 
for each Co » p.566 Hy 75, p.1201; ° 

In April 1905 ye 000, oo Rey fe) wy & Ft. Dodge 4 % fad were sold. 
See that company and V. 80, Pp. 1363, 191 

EARNINGS.—12 mos., | 1906-07 Gross, $9,139,087; net, $2 339,279 

July 1 to June 30. 1905-06 Gros 8,573, 148; net, 2,539, 493 

Earnings since Jan. 1904 are based on 818 miles of road proper, only the 

met earnings of the proprietary lines over bond interest being included. 

REPORT.—Report for 1906-07, V. *. p. 917, 102. 


Year ending June 30— 1907. a 1905. 1904, 
Average miles.......... 818 18 8 874 
Gross earnings.......... $9, 139,087 $8, 573, 148 $7,377,711 $8,022,674 
Pt Pr 2ancede cums 39,279 2/539.493 2,038,618 1,902 632 
Rentals (incl. equipment) 430,142 26,951 33,516 431,368 
Bene BENG. cocccescce 50,12 372,237 368,726 283,625 
Int.in cash on 4% deb.stk. 1,044,984 1,044,978 1,044,976 1,044,976 
Div. on pref. stock *‘A’’(2 44) 283, 422 (5)568,620 -....... (24%) 284,310 





Balance sur.$130,604 sur.$126,706 sur.$191,400 def.$141,647 

OFFICERS.—Pres., A. B. Stickney; Vice-Pres., A. Oppenheim; Sec., R. 
©. Wight; Treas., R. O. Barnard; all of St. owe. 

Directors—A. B. Stickney, A. Oppenheim, S. C. Stickney, F. 
haeuser, J. W. Lusk, C. O. Kalman, ye ? A, heeler, H. E. bsg 4 
Wight. N. Y. office, 31 Nassau St.—(V. + 344, 599, 721, 917, 
1028.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, III., 
ville, 26 miles, of which 17 miles was opened June 1907. Stock authorized, 
$2,000,000; outstanding, $1,000,000 (par of shares $100), a majority being 
owned by Illinois Midland Coal interests. The bonds are subject to call 
ym terms to be fixed for the several issues; the $780.000 bonds issued on 
the first 26 miles may be called at 110 on Aug. 1 1910 for any subsequent 
interest day. See V. 82, p. 452, 803. (V. 82, p. 803.) 


CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave., 


Weyer- 
R. C. 
1002, 


to Taylor- 





dincin nati Chic jago & St Lo uls. 


Standard Trust Co, N Y\Jan 


INDIANAPOLIS & LOUISVILLE RY.—Opcrates the 
Ill., via Monon, Ind., to Indianapolis, Ind., 
Ky., with branches. The system includes: 

Miles. Oper. under contract— Mtles. 
Line to Indian- os Ceoge to Indiana State Line... 7 


CHICAGO 
**Monon Route" from Chicago, 
| and Louisville, 
Lines owned— 
Indiana State 


| apolis * New Albany to Loulsville....... 

| New Albany to Michigan City --289 | Connection In Indlanapolis...... 2 
Bedford to Switz Cit |Clear Creek to Harrodsb’g, Ind.. 9 
Orleans to French Lick ‘Springs -- 18 | Switz City to west of L inton - 


| Br. to Switz City (coal onl V--- a 
{Indiana Stone RR...----.---- 
Total of all June 30 1907. .600 
A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one third interest in Kentucky & Indiana Bridge at Louisville, Ky. 
Owns entire stock of Indianapolis & Louisvilie RR., projected from at or 
near Indianapolis to Evansville, &c., of which 54 miles, from Wallace Jct., 


Ind., to Shirley Hill, was opened Oct. 1 1907. Dividends of 4% are guar- 
anteed under 99-year lease and bonds guaranteed, prin. - int. See 
“Bonds” below. V. 82, p. 509; V. 83, p. 888, 1290; V. 85, p. 926 


AISTORY.—Successor Figg 4 1 1897 of Louisville New Albany, & Ghieage. 
foreclosed per plan in »p. 922. Sulit settled. V. 75. p. 

In Aug. 1902 the AA ilie & Nashville and Southern Ry. + cme 93% 
of $10,500,000 common and 77 % of $5,000,000 preferred stock, on the basis 
of $78 and $90 per $100 share respectively in their joint 50-year 4 % collateral 
trust gold bonds at par, secured by the stock acquired. See description of 
bonds under Louisville & “wg ty — 74, p. 1088, 1138; V. 75, p. 28. 

DIVIDENDS. —On pref.. 1899, : Oct. 1900 to June 1907, both in- 
clusive, 4% perannum. On —--Ri 1902 1%; 1903, 3% %: 1904, June 
1K %; ec. , 1% %; 1905 and 1906, 3% (J&D); 1907, June, 14% %. 

BON DS.—Refunding mortgage covers road, equipment, &c. (includl 
$1,000,000 stock of Ch. & W. Ind. and $240,000 stock of the Belt Ry. o 
Chicago); total authorized Issue Is $15,000,000, of which unissued balance Is 
reserved to take up existing divisional bonds at maturity. ‘The Consolidated 
Stone bonds were subject to call Jan. 1 1907. V.7 D. 42 

Indianapolis & Louisville guaranteed bonds, of whic h $1,500,000 sold in 











Feb. 1906 for + miles of road, balance issuable at $30,000 per mile. See 
above. V. 82. p. 508; V. 83, p. 1290. 

EARNINGS FS Gross, $499,134; met, $182,458 

July 1 to July 31. 11906........-. Gross, 507,156; net, 193,714 

ANNUAL REPORT. — os 85. p. 787, showed: 

Year ending June 30— 6-07. 1905-06. 1904-05. 1903-04, 
Gross earnings. -.-.. $50 088, 867 $5.921,002 $5,614,903 $5,300,623 
Net earnings. 1,82 ‘416 1,983 ,063 1,979,710 1,884,454 
Dividends, &c., 233,189 249,475 160,432 257,031 

Total net income. .---. $2,058,604 $2,232,538 $2,140,142 $2,141,485 
Interest on bonds...-.--.- $772,100 $772,100 $772,100 $772,100 
| = 291,478 262,801 253,094 250,023 

co 1,063,578 3t 008 08 $2 008.108 $1,022,123 
Surplus for dividends. - - $995,026 $1,197,637 $1,1 4,948 $1,11 y 362 

vidend on pref.,4%--. 200,000 200,000 0,000 "20 
Dividend on common... (3)315,000 (3)315,000 (2%) 388, 750 (24) 302, $00 
OFFICERS.—Pres., W. H. McDoel, Chicago; Vice-Pres., Morton F. 


Plant, New York; Treas., Byron Cassell, 198 Custom House Place, Chicago; 
Gen. Mer. . B. E. Taylor. Chicago; Sec. ‘aa A. Hilton, 80 Broadway, N Be 
Directors.—Thos. W.Jovce. A. H. Gillard, A. T. French, Chas. Steele, 


| R. M. Gallaway, Temple Bowdoin, ++ F. Plant, New York; H. 
| Me a Lewis W. Parker, E. C. — Chicago; A Murdock, Lafayette, Ind. 
} —-(V , Pp. 686, 888, 1347; Ve » & 268: V. . Pp. 722, 787, 920.) 


CHICAGO JOLIET & KANSAS CITY weapons from Chicago, via 
Joliet to Kansas City, Mo., about 500 miles, with branches to Keithsburg, 











a : . Mo., etc. Promoted by Dolese & Shepherd, of Chicago, who are interested 
Chicago, southw esterly to Joliet, Ill.. with branches , & total of 54 miles, of } In the Chicago & Illinois Western, and an Eastern syndicate. Stockholders 
which 17 miles in operation. Extension proposed Gary Pong Joliet. V. 83, | voted Oct. 15 1906 to Increase the authorized stock from $1,000,000 
p. 491. Stock, $1,000 /000 as Increased Aug. 1907; par. $100. Bonds, see | to $12,000,000, of which $2,000,000 preferred, and make bond issue 
table above. Pres., W. E. Phillips. Office, 184 La Saile St.; Chicago, Ill. | 2 000.000' (0) 83. 370, 401 as ’ pol 
4 r ; | of $12,000,000.—(V. 83, p. 379, 491, 969.) 
—( 83, p. 491; V. 85 oa 404) | 
- “ , < | CHICAGO JUNCTION RR.—To be an elevated road, 3.75 miles of track 
CHICAGO INDIANA & EASTERN RY.--Owns Converse, Ind., to Muncie, | (to be completed Feb. 1908), extending from junction with South Side 
a3 —- = May a the Ae ag one Co. acquired = securities, | jevated RR. at 40th St. to the Stock Yards. Leased to South Side Elev 
1¢ road being operated as part of the Pitts. Cin. Chic. & St. Louls. V.84,/ gor 50 years (with right. kina dit maak. “eddie aah ak & Geen 
an —— { Ps 50 years ght to purchase at cost within 20 years) at a rental 
By Re ga son. | = te ear yo ay = hig Fy wink ar | covering bond interest and all expenses. Capital stock, $50,000 Bonds 
a. Gan tani) eductions, 909,070; Da def., $31,085.—(V. 84, | are guaranteed, prin. and iInt., by Chicago Junction Railways & Union 
DP. SVU, YOU, 61.) | Stock Y¢ ards Co.; they are —— to call at 105 after 1910. Form of guar- 
CHICAGO INDIANA & SOUTHERN RR.—(See Maps N. Y. Cent. & | @nty, V. 82, p. 568.—(V. 85, p. 792 
Hud. Riv. RR.)—Owns from South Bend, Ind., to Seatonville, Il., 192 m. CHIC AGo JUNCTION . AILW AY.—Owns inner line within the Chicago 
former Ind. Ill. & lowa RR.); Danville, Hl., to Indiana Harbor, Ind., | Union Stock Yards district, 11.81 miles, side tracks and industrial tracks, 
109 m.; branches 11 m. (former Ind. Harbor RR.); trackage 28 m.° total | 118.58 miles. 


340 miles. 

A consolidation Apr.’06 of the Ind. Ill.& Iowa, Ind. Har. RR. and Dan- 
vilie & Ind. Har. RR. V. 82, p. 803, 867. Stock, $20,000,000, of which $5,- 
000,000 is 4% cum. pref., the Lake Shore & Mich. Southern subscribing for 
$17,000,000 and the Mich. Cent. for $3,000,000. 


BONDS.—Of the $12,000,000 Indlana Ill. & flowa 4s of 1901, $7,500,000 
were Issuable only for new property and eye of these $350, oon 
were issued in 1902. » P. 1269; V. » p. 87 y 1251. Of 
the consol 4s of 1906 $4, 850, 000 is rese rved to retire ‘the ‘old "ponds. 

EARNINGS.—For 8 months ending Aug. 31 1907, gross, $1,983,239; 
1906, $1,483,020. 

_ . REPORT.—Report for year ending Dec 
showed: Gross, $2,332,732; net, $480,924; other income, $3 2,249; charges 
and taxes, $254,869; bal., sur., $258,304.—(V. 84, p. 803,865.) 


CHICAGO INDIANAPOLIS & EVANSVILLE RR. 


in 


- 31 1906, In V. 84, p. 865 


—V. 84, p. 1550. 


In June 1907 the Vanderbilt (New York Central) interests arranged to 
acquire the outer belt line, assuming the $2,500,000 outstanding bonds, 
leaving property free of liens. V. 85, p. 159, 792. 
EARNINGS.—For year ending Dec. 31 1906 (76 miles first track), 
$2,770,299; net, including other income, $1,017,301; charges, 
divide nds (6%), $132,000; surplus, $64,441 —(V. 80, p. 649, 
Pp. 1488; V. 85, p. 792.) 


CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, Mich. Acquired In Dec. 1906 by Mich. Cent. (New York Cen- 
tral system), but will be operated independently. V. 84, p. 50. Stock, 
com., $2,000,000; pref., $450,000; outstanding, $450,000 each; par of 
shares, $100. The Ist mort. ts for $225,000 to Union Trust Co. of Detrott 
as trustee; bonds all in treasury; current accounts Dec. 31 1906, $47,292. 
In 1906, gross, $153,781; net, $53,262: int. and taxes, $13,874; dividends, 
$27,000: Pres., H. B. Ledyard, Detroit; Treas. and Secy., W. J. Kealey, 
Kalamazoo, Mich.—V. 61, p. 1063; V. 84, p. 50.) 


gross, 
$820,859; 
11; V. 84, 
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| 
RAILROADS. | | INTEREST OR DIVIDENDS. | Bonds Prine 
—_ Date | Size, or | » When Due, 
For explanation of column headings, &c., see notes | | Amount Rate | When Where ae. and by Pa stocks——Last 
on first page of tables. Road. | Bonds. | Value. |Outstanding| % Payable Whom Dividend. 
Chicago Junction RR—1st M $2,327,000 gold red 105c* 1905 $1,000| $2,200,000 4¢ M & SW W Harris & Co, Chic! Mar 1 1945 
Chic Milw & Gary—lIll I & M lst M $5, 000 ,000 g redicc 1904 | 1,000 20,000 5¢ Mé Ss aes York or Chicago IMar 1 1944 
Chicago Milwaukee & St Pauwi—Com stock (see m0 | meu sian 100} '107,100'7 In 1907 A & ONY Office, 42 Broadway, wel 3 ‘073 
Preferred stock 7 % yearly, not cum, $! 24,654 — eines 100) 49. '922,500) 7 A & 0 do do \e 3 '073 
I & D Exten ist M convertase into preferred. _F J 1,000) 350,000) 7 Jé&d do do July 1 1908 
S W Div first m estern Union RR-.-.-.- c j | 4,000,000) 6 g & J do do July 1 1909 
Southern ay 3 first = cones “ 1,000, 7,432,000 6 J & J do do Jan 1 1910 
Minera! Point Division first mortgage ---- --- 1,000; 2,840,000 5 J & J do do July 1 1910 
Hast & Dak Div Ext first m ase 3 $000. 000 5s) F. _ 1,000 6.670.000 sas & 2 do do Jan 1 1910 
Lacrosse & Dav Division first mo FP. 1,000, 2,500,000 5 J«& J do do July 1 1919 
Wise Val RR Co ist M Tomah to Merrill, “Wis_.--c 500) 1,106,500 7 J & J Lee Higginson, Boston Jan 1 1909 
Wisc Val Div ist M sink fd not drawn... ..NB.c* 1,000) 2,002,000 6 J & J Office, 42 Broadway July 1 1920 
Dub Div ist M sinking fund not drawn. ...NB c* 1,000, 5,360,000 6 J & J do do July 1 1920 
Chic & Pac Div ist M (Chic to Kittredge) - ‘ 1,000; 3,000,000 6 J & J do do Jan 1 1910 
do Western Div ist M (see text) gold_- .-F.c* 1,000) 25,340,000 5¢ J «& J do do Jan 1 1921 
Chicago & Lake Superior Div ist L. gold... ..F.c®| 1,000) 1,360,000 5¢ J & J do do July 1 192) 
Wisc & Minn Div first mortgage gold....-. .-.-.-. F 1,000, 4,755,000 S5¢ J& J do do July 1 1921 
Fargo & Southern first mortgage ood assumed _ - 1,000, 1,250,000 6g J & J do do Jan 1 1924 
Chic Milw & St P Terminal! mortgage gold__-_-_F.c* 1,000; 4,748,000 Se J & J do do July 1 1914 
Dakota & Great Southern first mortgage gold____F 1,000; 2,856,000 $e Jgé&d do do Jan 1 1916 
Chicago & Missour! River Div. first mortgage. -.F.c* 1,000, 3,083,000, 5 J &€ J do do July 1 1926 
General M (for $150,000,000) gold Series ALU .c* &r 1,000, a24,000,000'f 4¢ J & J do do May 1 1989 
do do Series A registered .......-- 1,000 / my Q—JI do do May 1 1989 
do do De ©) sideniadeose — . 1,000) |a15,978,000 3%eJ & J do do |May 1 1989 
do do Series B registered_ . 1,000 | 8he Q—J do do May 1 1989 
Milwaukee & Northern 1st M Schwarz to Gr Bay__c* 1,000' 2,155,000 6 J & D do do June 1 1910 
Consolidated mortgage ..........------- 5° 1,000 14,003,000 6 J @D do do June 1 1913 
Chicago & N. W.—Com stk $177 604, 880 auth 100; 99,615,80071n 1907J & J Co’soffice, 111 B’wayNY July 1 19073 
Preferred stock (not cumulative) see text. . - - x 8 in 1907 —J ao do Oct 1 19072 
Chie & N W con sink fd M ($12,900,000) not dr_F.c* 7 Q—F do do Feb 1 1915 
Cedar Rapids & Missouri River—ist M 3d Div. 7 M & N do do May 1 1916 
Mortgage of 1884 Cedar Rapids to Des Moines Riv ee 7 J & D do do June 1 1909 
Madison Exten Ist M g (s f $23,000 not drawn) _ _F 129 1871 500 7¢ A «& O co do April 1 1911 
Menominee Exten Ist M g (s f $20,000 not dr’n) _F 14. 1871 500 &¢c| ¢2,546.500 7e@ «© & DBD do do June 1 odd 
Northw Union ist M gold Mil to Fond-du-Lac._F 62 1872 500 &c;, 43,365 000 7@¢ M«&é&s do do June 1 191 


nm Including June 1907 $7,028,000 of 3s and $159,000 of 4s In ‘treasury and not lis ted (see text). 


Also In sink. fund July, 1907: 6 $172,500; ¢ $150,500; d $135,0 00. 


CHICAGO MILWAUKEE & GARY RY.—(See Map on page 73.)— 
If merger proposed in 1907 be consummated, will operate Rockford, Iil., to 
Momence, 125 miles, of which Aurora to Joliet, 24 — - Elgin Joliet & 
astern trackage; extensions projected from Rockford, , to Milwaukee, 
Wis., via Beloit and . Janesville, 103gmiles; also from a phe tion at Peo 
tone, Ill., to Gary, Ind., se miles. Owns entire stock and bonds of Rock- 
ford Belt Ry. V. 81, p. 

Proposed consolidation othe Illinois Towa & Minn. wit! ey € 
Rockford & Eastern and the Illinois Indiana & Gary » p. 508, 1307. 
Stock, $5,000,000, all outstanding; par of shares, $100. 

BONDS of Ill. Iowa & Minn. are subject to call at 107 and Int. on6 mos.’ 
notice; of the $5,000,000 bonds authorized, $4,000,000 was Issuable at not 
exceeding $30,000 per mile of main track when completed in 10-mile sec 
tions The remaining $1,000,000 is issuable (a) on vote of not less than 
two-thirds of the stock for acquis sitions of completed connecting lines, the 
bonds to be a first lien thereon at not exceeding $30,000 per mile, or (b) at 
not exceeding $200,000 yearly for additional lands, buildings, side tracks, 
second tracks, terminals, improvements and rolling stock, but only when 
the portion of the road for which they are acquire d is In ope ration. V. 78, 
p. 2099; V , p. 103. Pres., H. W. Seaman, “‘The Rookery, 
ill -(V, 84, p. 996, 1307.) 

quesaes MILWAUKEE & ST. PAUL RY.—(See Map of Extension.) — 
Operates from Chicago westerly to St. Paul, Minneapolis and Lake Superior, 
Omaha, Neb., and Kansas City, Mo., with lines traversing Illinois, lowa, 
Missouri, Michigan, Wiscousin, Minnesota and the Dakotas, viz. 


Chicago, 


Road— Miles. | Road— Miles. 
Lines owned (of which 28 miles | second and third tracks...... .-434 
tree, 7,187| Trackage (including 2d track) ...289 


HISTORY, &c.—The Milwaukee & St. Paul RR. Co. was organized May 
5 1863 and on Feb. 11 1874 took its present pame. The system has since 
been greatly extended by the construction and acquisition of other lines. 
The sale of the Milwaukee & Northern to the St. Paul was ratified in Sept. 
1893. The White River Valley RR., with $50,000,000 authorized stock, 
in July 1907 completed its line from Chamberlain, S.D., the present western 
terminus of the St. Paul, to R: ae & ity, 219 miles. V. 80, p. 1110; V. 81, 
p. 849, 1492; V. 8&3, p. 682; V p. 220 

ba Pacltic extension from iced n terminus at Glenham, S. D., to Seattle 
and ° — 1,380 miles, is expected to be completed by Mch. 1909. See 
V. 84, 219; also V. 81, p. 1609, 1664; V. 83, p. 04, 686, 1469; V. 8&5, p. 468, 
792 t he line is expected to be completed to Butte, 721 miles, in the apeing 
of 1908, of which 245 completed Oc t. 1907. In May 1906 the Montana zR., 
Lombard to Lewiston, Mont., 157 miles, and branch, 6 mile Ss, Wi us acquired, 
and will form part of the Pacific Coast extension. V. p 1. 

CAPITAL STOCK .—The preferred stock has a prior Tight over the com- 
mon stock to a dividend of not over 7 % from net earnings In each year, but 
if not earned it has no cumulative right. After payment of 7 % on preferred 
and 7 % on common, both classes share pro rata. 

The athorized common stock was Increased in 1902 from $58,183,900 to 
$83,183,900 and In Oct. 1906 to $158,183,900. V. 8&3, p. 890 

The preferred stock on Dec. 31 1873 was $12,274, 483; it was Increased 
to $49,747,400 almost entirely by exchange of convertible bonds for stock, 
only about $9,000,000 having been issued for other purposes (improve 
ments, &c.) In Oct. 1906 the authorized amount was Increased by 
$75,000,000 to $124,654,400; V. 83, p. 890. In July 1907 only $350,000 
bonds exchangeable for preferred stock remained outstanding. 

In Aug. 1906 stockholders were offered the right to subscribe to $25,- 
000,000 common stock at par, Increasing the amount outstanding to 
$82,911,500. V. 83, p. 379. 890. In Dec. 1906 stockholders were olfered 
the right to subscribe pro rata for $66,328,500 preferred and $33,164,300 
common stock at par, of which 10% ayable Dec. 31 (or in case of non- 
resident holders Jan. 10 1907), 15% June 1 and 20% Dec. 1 1907, 20% 
June 1 and 20% Dec. 11908, and the remaining 15% Mch. 11909. The 

roceeds will provide for the estimated cost of $75.000,000 for the Pacific 


| Albert J. Earling, Chicago: Treas., F G. 


‘oast extension, about 1,400 miles,and 500 miles of branches, and $25,000,- | 


000 for contingencies, further branches and equipment. This will Increase 

the amounts outstanding to about $116,000,000 each of preferred and com- 

mon stock. The new stock may be issued on payment of the final Install- 

ment or at such times and In such at a the directors may determine 
. 83, p. 1523; V. 84, v. 50, 101; V. 85, p. 98. 

Dividends since '91) 92. ™. "94. "95." "97-"00. "01. '02-'06. 1907. 
On common, %.} 2 : 2 f 5 y ‘ly. 6 7 y a. 7 
On preferred, % y'ly. ‘ly. 

BONDS. wi behenets of oome or the older mortgages w ere published in the 
“Chronicle,” V.45 p. 85,114, 144, 212 and V. 48, p. 830. 

Chicago & Pacific W. estern Divtston, see Supplement of Jan. 1901. 

Terminal 5% bonds of 1884 cover terminal property of several] hundred 
acres in C hicago and Milwaukee. 

The general mortgage of 1889 (see abstract in V. 48 p. 830) is for $150 - 
000 ,000,, to the United States Trust Co. of New York, as trustee, and covers 
the ‘entire railway property and franchises of the company (therein de 
scribed) subject to prior liens as below mentioned. The prior lien bonds can- 
not be extended, but will be paid off at maturity. 

On June 30 i307 the following amounts of general mortgage bonds had 
been fssued or were reserved for the purpose indicated, viz.: 

Amount In the hands of the public... .... 2... 6... cee eeeee $32,791,000 

In treasury of the company (unsold) see below® . 7,187,000 
Total reported by the company as outstanding. . + éeeseowese $39 978,000 

Reserved for prior liens.......... 82,073 500 

Available or eventually to become available for improve- )} 








| against $55,42 





n $1,089,000 additional jin treasury. 


In 1906 the Union Pacific sy bogey (Oregon Short Line) acquired $3,690,000 
stock and subscribed for $2 ,500 new stock. V. 84, p. 572. 

In Aug. 1906 stockholde —g rae re offered the right to subscribe to $25,- 
000,000 common stock and in Dec. 1906 to $66,328,000 preferred and $33,- 
164,300 common stock at par, with installments payabe to March 1909. 
See STOCK above. 

Average freight train-load In 1906-07 was 289 tons: rate per ton per mile, 
0.855c.; in 1905-06, train-load 862 tons; rate per ton per mile, 0.282 


EARNINGS ss, $60,548,554 











—For 12 mos. ending June $0 1907, gro 
,055 in 1905-06. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual a; is 
beldin Sept. Report for 1906-07 was given in V. 85, P. aa edit. 631. 
) hopes 








Average miles operated June 36.-- 

Passenger earnings. $ 
Freight earnings - _- 
Mail, express, &c., earnings..-.-- 





3,785,208 











PO, co aniagsguanaa $49,884, 114 
Maintenance of way..........-.-- $5,336, 626 
Maintenance cars and eng!ines--- -- 5,181,586 
Transportation, gen. expenses, &c- 18,280,457 
le it ae 1,632,333 





Additions to property -- ~ $19,960 





712,831 
1,236,654 





l= 1,243,079 
TERN GEOR... . cccccicccnsias $41,686,507 $36,444, 331 $32,294,040 
Net earnings 5 862 $18,978,722 $17,59C,073 





EE PEE eaccecneddenccassee 258, 359 230,798 





Total net income.............. $19,237,081 $17,820,871 
Interest on debt...._-. . $5,913,850 $5,962,045 
Pe I ncncacsacesscucss ae) 8§=—swaawennd 








Balance for dividends $10, 782,764 
Dividend on common, 7° 


Dividend on preferred, 7 3 ‘472, 868 











"$4, 352.0 2,075 
OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York; Pres. 


Balance, surplus.............. $4,193,712 $3 ,237,0. 
Ranney . Chicago; Gen. Mgr., 
Underwood; Sec., E. W. Adams, Milwaukee. 

Directors—Roswell Miller. New York: A. J. Earling, Chicaro; Frederick 
Layton L. J. Petit, Milwaukee: J. Ogden Armour, Chicago; Frank S. Bond. 
William Rockefeller Peter Geddes, Join A Stewart Percy A. Rockefeller, 
Walter P. Bliss, Charles W. Harkness, Henry H. Rogers, New York 


New York office, 42 Broadway —(V. 8&5, p. 468, 652, 792, 863.) 

CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im- 
portant system of roads uniting Chicago, Ill., with Omaha, Neb., St. Paul 
Minn., with the t wheat belts of Dakota, Nebraska, &c., and with the 
mining regions of Michigan and the Black Hills, including— 





pny = ned in fee— Miles. | Miles. 
Main | ha ara 7,382 ‘Sundry GD, 6.00ccebod oes 
Butire ataah owned— | 
Princeton & Western...... aot 16: thee July 1 19067 
oe Green Bay & N. W. 2 J POTEET 
(lease 123] raeme interest owned— 
St. Paul Eastern Grand Trunk ' Chicago St. Paul Minneapolis & 
(le ) De, SE oo 0 0 c6s.c anew snsees 1,71 
De Pue Land & East. (leased) : 3! 


AISTORY. &c.—A Vanderbilt line (V. 75, p. 1086) organized in 1859 

In July 1884 the capital stock of the Fremont Elkhorn & Missour! Valley 
was acquired, and in Feb. 1903 the road was absorbed. Its securities, ex- 
cept those held by Chic. & N. W., are in table above. V. 75. p. 514, 516. 
On June 30 1901 aes Sioux City & Pacific RR. V 72, p. 721, 1236; 
V. 73. D. 444; V. 75. Dp. 44 

In igo- 05 various proprietary roads w ~~ her hased. V.71., 291, 294; 
V. 73, p. 294, 1010; V. 75, p. 446; V. 81, 40. In fiscal pene 1905- 07, 
480 miles were complete a. and in July ioe 34 miles were under construd 
tion, mostly completed in 1907. V. 85, p. 659, 220. 


CAPITAL STOCK.—Of the common stock. $2,336,867, and of the pre- 
ferred $3,835 remained in company’s treasury.in July 1907. Pref. stock has a 
prior right to 7 %; then common 7 %; then preferred 3%; then common 3%; 
then both classes share. In 1903 the authorized common stock was in- 
creased from $41 448.366 to $77 601.045, and tn Oct. 1906 to $177,604 ,800 
(making the entire stock $200,600,000), Stockholders in Feb. 1907 sub- 


| scribed for $24,401,600 common stock at par, raising the amount outstand- 


ments, there being included in this amount the bonds origi-} 27,948,500 | 
nally reserved for prior liens, which have since been! 
converted into preferred and common stock ........... 

NS err Er Aer - $150,000 .000 


*Of the bonds in the treasury June 30 1905, $2,450,000 was sold in 
1905-06. V. 82. p. 1437, 1496. 
GENERAL FINAN 
1907: Stock, $18,505; bonds, $17,407: interest charge, $8,260. 
As to Pacific extension. see‘ History” above. 


CES, &c.—Capitalization per mile of road June 30 | 


ing to $99,618,900. In 1906 the Union Pacitic system (Oregon Short Line) 
acquired $2,572,000 stock. V. 84, p. 572; V. 75, p. 1085, 1146; V. 77. 
p. 576; 83, p. 379, 817, 1098; V. 84, p. 157 

The ‘consolidated sinking fund bonds of 1915 have voting power. 

PIV .—)'96 to "93. "94. '95. "96 to "99. "00. "01. "02 to ‘05. ‘06. a 





Com ..}6 yearly. 3 4 S yearly. 6 6 7 nna 7 

Pref...) 7 yearly oe i - 

In 1902, on common, Jan., 3%; ay | ° 3% % Ag 1% 7 eusres | in 1903 to July 
1907, 7% (paid J&J). | On pf., 13 1% %; July, 1% % and 


‘Ja 

1% extra: Oct., 2%; in 1903 to ‘det. ‘j907 oa” % (paid Q.-J.). The extra 
divs. of 1 % each on the stocks in July '02 aie the rate fur the fiscal yr. 
*01-'02 to 7 and 8 % on the com. and pref. stocks respectively. V. 74, p.1194. 

BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 
authorized Issue is $165,000,000 (United States Trust Co., trustee). $131,- 
645,000 were reserved to retire underlying bonds, and remainaer for addl- 
tions and improvements, $4,000,000 at once and $1,000,000 a year there- 
after V. 65, p. 1070. V. 65, p. 69, 111, 571; V. 75, p. 980. 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Prinet- 
Miles | Date | Size, or ‘pal, When Due 
For explanation o column headings, &c., see notes of of Par Amount Rate Where ye. and by | Stocks—Las# 
on first page of tables. Road.|Bonds.| Value. |Outstanding % suou. 
Chicago & North Western (Continued) | 
Winona & St Peter 2d mortgage (now first) assumed 139) 1867 $1,000; $1,592,000 7 M & N(Co’s Office, 111 B’way/Nov 1 1907 
First mortgage ext an land grant s f assumedF c* 184) 1871 100 &c| k4,038,500 7¢ WJ & D/ do do Dec 1 1916 
Plainview RR and Minn Valley first mortgages- -.- eat Rs 250,000 7 Semi-an | do do 1908 
Roch & Nor Minn first mostgege guar (assumed) -- (' ¢ | § Sessa 200,000 7 iM & S| do do t 1 1908 
Dak C ist M on Southeast Div (to Hawarden) gu-Un 125; 1882 |......-.- 2,000,000 6 M & N| ao do Nov : 1907 
Ottum C F & St P ist M ($25,000 p m) guar-.- oa 64) 1884 | 1,000} 1,600,000 5 Mé& S$ do do Mar 1 1909 
Nor Ill ist M ($20,000 per mile) assumed_-.-.-Un.c*} 76| 1885 1,000} 1,500,000 5 Mé& S$ do do Mar 1 1910 
Milw Lake Shore & W consol M (now Ist) gold- pape 413) 1881 1,000} 5,000,000 6¢ \M & N| do do May 1 1921 
Michigan Div ist M (for $3,000,000) gold._Ce.c*| 2) 1884 1,000; 1,281,000 6g J & J} do do July 1 1924 
Ashland Division first mortgage gold_ ---.-- Ce.c*| 40) 1885 1,000} 1,000,000 6¢ |M & S$ do do ar 1 1925 
Ext & Imp M for $5,000,000 gsf oes drawn_Ce.c*| 693 1889 1,000} 4,148,000) 5¢ iF & AI do do Feb 1 1929 
Income bonds (not cumulat ve) no coupons _-_.r) se 6h 1,000 500,000) 6 iM & N do do May 1 1911 
Marsh Ext ist M $600,000 ($15,000 per m) . Un.c* 40| 1892 | 1,000 400,000; 5 |A & O do do Oct 1 1922 
C &N Wsf bonds of 79 ($1 .000 p m)red at 105 Fer) 1,041; 1879 |1,000 &c} 12,053,000; 5 & 6 A & O do do Oct 1 1929 
Sinking fund debentures 1933_......... Un.c* &r ---| 1891 |1,000 &c} 9,800,000) 5 iM & N)| do do May 1 1933 
25-year debentures. ...............-.. Un.c* &r| ---| 1884 |1,000 &c} £5,369,000) 5 iM & N do do Nov 1 1909 
Chicago & North Western 30-year deben_ Un. .c* &} ---| 1891 |1,000 &c 29,819,000! 5 |\A 15 & O; do do April 15 1921 
Extension 4s $20,000,000 ($20,000 p m).- Un.c&r ---| 1886 |1,000 &c/h17 489,000) 4 F1I5&A do do Aug 15 1 
General gold bond M $165,000,000____. Us.c*&r| =__| 1897 |1000 Ge} | |M20271,000 { 34e¢\M & N do do Nov 1 1987 
ee ee. eee ---| 1897 }1000 &e | 3%e| Q—F do do Nov 1 1987 
_ | | | | 
Boyer Valley Ry ist M g $16, 000 per mile_.F.c* &r 90| 1898 {1,000 &c} 1,440,000) 3%e0 & D) do do Dec 1 1923 
Minn & Ia Ry Ist M gold $16,000 per mile.-F.c*&r| 119) 1899 |1,000 &c} 1,904,000) 3i4egJ & D do do June 1 1924 
Mankato & New Ulm Ist M gold $416,000__F.c* &r 26| 1899 1,000) p416, 000) 3%e¢A & O do do | 1 1929 
Southern Iowa first mortgage $1,120,000 g__F.c* &r 56} 1900 |1,000 &c|NoneJ'ly’07| 3%eM & §S do do |Sept 1 1925 
Princeton & Northw ist M $2,100,000 gold._F.c&r 105| 1901 |1,000 &c| 1,940,000] 34eJ3 & JI do do Jan 1 1926 
Peoria & Northwest ist M $2,125,000 gold_F.c&r 85| 1901 |1,000 &c| 2,125,000 34 eM & S do do |Mar 1 1926 
Sioux City & Pacific 1st M gold $4,000,000__F. c&r| 125| 1901 |1,000 &c| 03,926;000| 3%eciF & A do do jAug 1 1036 
Minn & So Dakota Ist M gold $528,000___... F.c 33) 1900 1,000 528,000) 34e3 & J do do jJen 1 1935 
| ! 
In addition sinking fund July 1907 held: £$521,/000 ‘(and | $10,000 | on hand); g$181/,000; h $1,143,000; k $202,500; 


m $694,000 (and 312,186,000 on hand); n$160,000;| o $74) ,000; 


| } | 
| 
| } 


Cc 





The sinking fund bonds of 1879 are secured - senna in trust of $15,000,- 
000 of ist M. bonds at $15,000 ood mile on subsidiary lines, the most import- 
ant being described in “Supple ment” of May 1894. Of the ry fund 
bonds of 1879 $5,488,000 are 6s; the sinking fund Is at least 1% of out- 
standing bonds, which are subject to call at 105, and through Its operation 
the amt. outstanding has been reduced from $15,000,000 to the figure in table. 

The sinking fund debentures of 1933 have a sinking fund of $200,000 per 
year, if AY my? son be redeemed at 105. See description of all the debentures 

on, pose plement” of April 1895. 

he 4 wen. Sends of 1886 are secured by deposit In trust of first mortgage 
,~ at a rate not cone $20,000 per mile. — cluded in the collateral 


taf 1 1907 were $10,675,000 Fremont Elk Horn & Mo. Valley ists and 
bs 60, eee. Ww i7omits Central ists (consolidated ‘with F. E. & V.), &e. 
MV. bonds below. 


The } E21, Elkhorn & Missourt Valley qyace have a first llen on 1,170 
miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and branches to 
Hastings Albion, &c., *613 miles) but besides the amount of Issue given as 
Outstanding in the table $10,675,000 (hens with $2,560,000 bef ome J 
Central firsts, A. F. E. & M. issue) are held as part collateral for hicago 
& North Western extension bonds of 1886 

GENERAL FINANCES.—Stockholders in Feb. 1903 subscribed for 
$8, 226, _ i, July 1905 for $10,609,200, in May 1906 for $16,267.400 and 

in Fe b. 7 for $24,401 = har ae * stock at par, the proceeds to be used 
2,p. 452; V. 83, p. 379, 817, 1098. 


for AA," Ca yay 
V. 83, p. 890, 1036; ‘V. 84, 


New terminals in Ch oe to rt 520% G00. 000. 
p. 157; V. 85, p. 658 
EARNINGS.—For 2 mos. ending Aug. 31: Gross, $12,404,102 in 1907, 
against $11,453,660 in 1906. 
REPORT.—The annual mestins | is held the third Thursday in October. 
Report for 1906-07 at length 1006-07. 5, p. 205-4 eae “quodos. 692. 
5-0 04-0 








Years ending June 30- -0O7. - 1 1903-04, 
Average miles operated. 7,551 74 74 7,404 
Passenger earnings... . $16,111,789 $14,441,415 $13,330.714 $13,027,708 
| gee 49,083,246 45,802,853 39,292,830 37,254,539 
Mall, express, &c...... 3,083,896 3,237,310 3,112,731 3,052 ,387 

Total earnings....... $68 878,931 $63,481,578 $55,745,275 $53,334,634 
Oper. exp. and taxes... 47,253,759 42,216,276 38,649,312 37,227,109 

Net earnings........ $21, ees. 172 $21,265, aes $17,095,963 $16,107,525 
Total net receipts...... $23,355 752 $22,871,382 $18,631,798 $17,596,760 


Interest on debt....... 7,390, aos 7, oot as. 7, ty ro 7,971,518 

Sinking fund, &c_____- 225 25,500 225,500 
Dividend on common -.(7)6,118, 397 (7)4, s02. 313 (7)3, 383324 (7)3,383,324 
Dividend on preferred . . (8)1,791 “_ (8) 1,791,600 (8) 1,791,600 (8) 1,791,600 
Real estate, const., &c.. ....--. 6,000 ,000 4,600,010 4,000 ,000 


Balance, surplus... .. ag7, 830, 388 $2,316,640 $642,898 $224,818 








a In addition there were net receipts from lands In 1905-06 of $367,514; 
in 1904-05 of $295,442; In 1903-04 of $1,174,766; In 1906-07, not given. 

OFFICERS.—Pres. M: arvin Hughitt, C longo: ‘ ae, and Sec., E. E.Os- 
born, 111 B'way, N. ¥ ; Treas. and Asst. R. H. Willlams, N. Y. 

Directors—W.' K. Vanderbilt, F. W. Vanderbile, H. McK. Twombly, 


Samuel F. Barger, Chauncey M. De epew, James Stillman, James C. Fargo, 
Frank Work, E Osborn, N. Y.; Marvin Hughitt, Byron L. Smith, Cyrus 
H. McCormick, C ‘haune ey "Keep, Chicago, H. C. Frick, Pittsburgh, Pa.; 
David ”’. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton, Mass.—(V. 
84, p. 1113; V. 85, p. 220, 468, 651, 657, 1005.) 


CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Il., 180 miles; Granite City to Madison, 2 miles; Madison 
to Bridge Jct., 3 m.; Havana to Jac ksonville, Ill. 42 m.; branch, Lockhaven 
to Grafton, 8'm.; tot aul owned, 235 m.; trackage, Pekin to Peoria, 10 m. 
in Springfield, 1'¢ m.; Granite City, ll., to St. Louls Station, 9 m. 3 tot: ul; 
255 44 miles 


pall in isinking fund. 





tr o,f | 


Minn., and Sento. S. Dak., with numerous branches, viz. (see V. 75, 
Dp. 1156; V. 76, p. 
Mileage ow owned— Mtles. 


Mileage leased— 





Chic., Ill., to Color. Sp’gs, Col.1,064| Keokuk & Des Motnes*_...... 162 
Davenport Ila., to Terral, I. T. 712]Peorla & Bureau Valley®-_ > —_— 
Herington, Kan., to Texhoma, White & Black River Valley*__ 62 
| ee eee 323/ Little one a & Hot Springs 
Burl’gt’n, Ia.,to Minn’ ap. »Minn 308 WEE ccedseccpaceusos 23 


Vinton, Ia., to Watert’n, S. D. 376] Rock Isl. ye & Louisiana... 253 
THREE. c 5 occesencasace 124 a 


4,907|Trackage to St. Louls, Denver, 
Capital stock all owned P 


0, &c 
Choc. Okla. & Gulf (leased) *_- 981] Other lines under construction_ _179 
Chic. R. I. & El Paso......... 1 

| SS 2) Sees 387| Total mileage oper. and under 

St. Louls K. C. & Col..-.-..-. 299} construction June 30 1907...8,117 





1,779| *See these companies. 

Branch from Little Rock, Aric., southeast to Crossett, with branch te 
Eldorado, 144 miles, was comp’ leted Jan. 1907 under charter of R. I. Ark. 
& Louisiana RR., connecting with the line from Eldorado, Ark., to Winn- 
fleld, La., 100 m., acquired in Sept. 1905; extension being built from Winn- 
field to Alexandria, 4% m.; also one completed — 1907 from Alex- 
andria to Eunice, Ala., 55 miles, at a connection with St. L. & San. Fran. 
line, now building. The road is ‘leased for 999 years. The charter permits 
the construction of a ery line from Little Rock to New Orleans. See 
V. 81, p. 1551; V. 82, p. 99,870, and bonds below; also Rock Island Co 

zee Rock Island interests a April 1906 acquired a half interest In the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to How: 
236 miles, with branch to Waxahachle, 70 miles, and trackage ts from 
Cleburne to Fort Smith, Waxahachie, to Dallas and Houston to Galveston. 


V 82, p 

HISTORY.—A consolidation June m yee with $s9.00e 000 stock. 

In July,1907 $70, —s 700 of the $74, .100 capital stock had been de- 
— per plan V. 75, p. 239, each S08 sto ock bel 
owing securities: $100 In 100- -year 4% ¢ 
Pac. Railroad (of Iowa) and $70 preferred “and $100 common stock of the 
“Rock Island Company" (of New Jersey), which — the entire —— 
stock of the Ratlroad Sneeny. See statements for e compan 

In Aug. 1907 the Chic. I. & Pac. sold its holdings in the Chicago & 
Alton, viz., $14,420,000 L.A. ang 36. 380,000 pref., acquired in 1904, 
to the Toledo St.’ Louis & Western. , Dp. 468. 

In 1902 most of the stock of the Burith ton Cedar Rapids & Nor. and 
Rock Isl. & Peoria was acquired, and their = leased from June 1 and 
» subsequently deeded to the C. R. P. >». 1194,1250. Friendly 
r interests control Dering Coal Co. and ¢ Setidenad fadiana CoalCo. V. 82, 
p. 452; V. 80, p. 2401, 2632. 

DIVID'’S "95. '96. ‘97. 98. "99 to 02. 03. ‘04. Pr 3 aaey- 
5 3 2 2% 4% Syearly. 7% 8% 6% 

In 1906 Jan., 134% fom cornings of five mos., A = 1% rg Sruly, TS: 

ct., 2%; in 1907, Jan. » 1%; April, 14%; July, 1%; 

‘Special distributions ‘to stoc holders, including $1 63 ‘per share June 17 
1905, aoe V. 80, p. 2398. 

DS.—Of the general 4s of 1898 those unissued are available as fol- 
lows: $23, 900,000 at not over $1,000,000 per annum for = im- 
provements and additions, including equipment, and #332 5 0,000 to retire 
vas be td 1917. Mortgage, Abstract in V. 66, p. 522; V. 78, p. 228; 

. 80, p 

The collateral trust gold 4s of 1902 ($24,000,000 authorized) are secured 
by deposit of all the stock of the Choctaw Oklahoma & Gulf RR. (see that 
company.) V. 74, p. 775, 829, 936, 1356. 

The refunding 4% bonds of 1904" (3163,000,000 authorized Issue) are a 


| first lien (either directly or through pledge of the entire Issues of bonds of 
| the companies owning the same) on terminal property In St. Paul, Minne- 
| apolis and St. Louls, new equipment, and shops at Moline, Ill., and on rail- 


way lines aggregating 1,148 miles; also a junior lien subject to existing 
mortgages on all the otner lines of the system of the Ratlway company, ag- 
gregating, exclusive of leased lines and trackage, 5,659 miles. See General 
qpmgnoes ‘below: also * Bae of Jan. 28 1905; and full statement in 

V. 78, p. 228. 234; V. , Pp. 1716, 2206; V. 84, p. 219; V. 85, p. 98. They 


| are issuable as follows: 


Reorganization of Chicago Peorla & St. L. RR. and St. : Cae s St. 
Paul + & sold in foreclosure Jan. 8 1900, per plan in Vol. - 72 

The July 1906 coupon on the consols was paid Dec. 1906 Saat “it r4 ‘Jan. 1907 
coupon in June ee. The July 1907 coupon was deferred. V. 83, p. 1523; 
V. 84, p. 505 F Lisman & Co. requested bondholders to communicate 
with them, with a p w to protecting thelr interests. V. 83, p. 36. 

BONDS.—Of the S ,000,000 prior len 4s, $200, 000 are rese eved for | 
improvements. &c. Stock, common, $3,600,000; pref., $3,750,00 

REPORT for year to June 30 1906 was In V_ 8&4, iP 505. In en. 
Gross, $1,685,856; net, $257,405; other Income, $3,325; interest and taxes, 
$230,357: bal., sur., $30, a3 1 Vice-Pres., Joh n P. Re wrt Bee St. Louis, Mo. 
~. and Asst. Treas., H. W. Berger, ect 7 Tll.; Treas. and a. Sec., 

- M. Gleason, New York.—(V. 83, p. 1523: V. 84, p. 505, 1551. 


CHICAGO ROCK ISLAND & PACIF IC RAILROAD. peo ao in 
Iowa on July 31 1902 as an operating ~ ag per plan V. 75, p. 239 
to take over The Chic. R. I. & Pac. Railw 
($145 000,000) is owned by The Rock Island “holding) Company. 

BONDS.—The collateral trust 4s of 2002 (authorized issue $75,000,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
the C. R. I. & P. Railway as acquired. In July 1907 $70,067,700 of the 
$74,854,100 Ratlway stock had been acquired. In 1906 $17,364,180 of an 
authorized Issue of $18,500,000 collateral trust 5s of 1913 had been Issued 

Rock Island Co. stock in payment for $28,940,300 of the $29,000,000 

St. Louls & San Fran. com. stock. V.76,p. 1406. Total incomein 1906-07 

$3,870,781; expenses, $1,591; Int. on bonds at 668,977; divs. to Rock 
Island Co., $75,000; bal., sur. for year, $125,214.—(V. 85, p 1000.) 

CHICAGO ROCK ISLAND & PACIPIC RY.—(See Map Rock Island Co., 

is 116 and 117.)—The system extends from Chicago, Ill., via Omaha, 

eb., to Denver and Colorado Springs, Col., and via Kansas City, Mo., to 

ta Rosa, New Mex., there connecting with the lines of the New Mexico 

Ry. and Coal Co. and forming with them and the i - Pacific a through 

line to the Pacific Coast; also from Tucumcari, to Memphis, Tenn., 

and to Fort Worth, Tex., on the south, and on the north to Minneapolis 


‘The entire capital stock } 





Issuable forthwith (compare ‘General Finances" below) - - - --- $15,000,000 
Issued or issuable to an amount equal to the value of bonds so 
issued, to acquire property, including stocks and bonds_---- 25,000,000 
Reserved to retire at or before maturity all bonds ott the railway 
system falling due within the next 30 years (none of such 
underlying bonds to be extended), also to acquire $25,900,000 
general 4s of 1898, issuable for improvements, viz.: 
Bonds to Be Taken Up— 
Chicago Rock Island & Pacific Ry. gen. mort. 4s 
hereafter to be Issued, viz. 
(a) To retire at maturity 1st 6s of 1917_.._.___. $12,500,000 
(b) At not exceeding $1,000,000 per year for ad- 
ditions and improvements CRE 8 Ee ee 25,900,000 
Burlington Cedar Rapids & Northern Ry. Co. cons. 
5s. Issued or hereafter to be issued to retire: 


(a) B.C. R. & N. Ry. 1st mortgage 5s of 1906__. 6,500,000 
(b) Ced.Rap. Ia. Falls & N. 1st mort. 5s of 1921- 1,905,000 
Choctaw Oklahoma & Gulf RR. (see that Co.) con- 
sol. 5s, hereafter to be issued to —_— ae. 500,000 
O. & G. RR. general mort. 5s of 1919_"._.___- 5,500,000 


Chicago Rock Island & Pac. Ry. zold r- of 1902 

(Choctaw Oklahoma & Gulf stock collateral) .... 22,410,000 
6 % notes of D. R. Francis, etc., pald Jan. 11905... 4,500,000 
Rock Island & Peo. Ry.Co. consol. mort. 6s of 1925 
Ohoc. Okla. & Gulf RR. equip. trust certificates. .- 


” seemuneaned 
Reserved to provide 75% of purchase price of securities of 
other comnanies hereafter EERE A RE AAS SE PM 13,500,000 





| Reserved to be Issued at not over $2,500,000 yearly from Jan. 1 


1904 for tuture improvements and equipment..........-..- 27,475 ,000 
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RAILWAY SYSTEM. 


(Qs Chicago & North-Western Railway 
Chicago St.Paul, Minneapolis & Omaha Ry. 





Edg 




















New Rockford . P : . 
3 Lake ‘ower 
& NO RT HW ES N “—— ¢ Rosstion Winnebigoshish 4 





@ 

















"Red Lake 


MAP OF THE 








O , Grand aoe 








aan Lake 
. c. 
oipes 


we Park 
’ : O perro” pids 
Nop 


o 
\ > go 


a 
Barnesville 
S soe 
[Ne Waden® & 8 
trergus Falls “aS 


idge \ | 


9,172 Miles. 












. 








nen Wahpeton\) 
~ NOR. 








cA 


<7 SUPERIOR JC. 


‘i 

< 

wy: 
= 








oo 
Se 





2: 
2 i ae ; = 4 
GETTYSBURGEmCAGO, Ath ; 


> 
cet B ger 
% 








Moreay fiver 
















BRELLE FOURCHE 


oO ptipncesia 


Re 





CHICAGO 
eaarte CFS 
Re RR” <o 
pie oo mS 


on™ wie 


wes we 
D Dames V* 








White 


Rosebud (5 





fers {sd 


° 
SChie 

PLATTE nan 

pty — vee 
2 








North Platte 








River UNion Kea,,, Oren’ Island 


1 SS 
—_——— : Inland 


" — * 

C eat Kenesa¥>o—azp 
use] \ 

Oxford Je. Blue HillP Nebradka City @ Concep 


>= Je. 
a SS eee sl NG 
mb : ~~ 
1° aD: —_cems 


superio® 























Culbertson iv. 
mo- re 








Friss SS, 


a St.Joseph) 








nN wrs 














UMI 



























































































































») ‘rr ‘ y — 
42 _ RAIL WwW AY STOCKS AN ‘D BON DS. [VOL. LXxxyv, 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
Mules! Date | Sue. or ‘pal, When Due. 
For ezpianation of column headings, &c., see noles of of Pa Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % | Payable. Whom. Dividend. 
Chicago & North Western— (Concluded) } if 
Iowa Minnesota & Northwestern Ist M gold_F.c* &r 195; 1900 '81,000&c; $3,900,000 3% eJ & Jo's Office, 111 4 Yee 1 1925 
Frem Elk & M V cons M $25,000 per mile assumed 1,170) 1883 1,000, 7,725,000 6 iA & O do : 1933 
Chicago Peoria & St L—Pr lien M g call at 107 4% .Ta.c* 235) 1900 1,000; 1,800,000 4% eM & S do 1930 
Consol M $2,000,000 gold call at 105 ...-...Ta.c* 235) 1900 | 1,000; 2,000,000 5¢ | & JJuly 07 cp not ol od h due uty 3 1930 
Income M gold (text) non-cum call at par__....EC 235, 1900 1,000, 2,000,000 Up to 5) % when earne 1930 
Chic R | & Pac RR—Col tr M $75,000,000 -_Ce.c* &r ---| 1902 |1,000 &c! 70,067,700, 4¢ \M & N First Nat Bank, N ty [Now 2002 
Collateral trust M $18,500,000 gold red 102 % ..Ce.c* ---| 1903 1,000) 17,364,100) 5¢ iM & §S do 1913 
Chicago a sl & Pacific Ry—Stock ($75,000,000) anal odiciin 100) 74,854,100 5'41n'07|_ Quar. Office, 115 B' way, °N Y loet t O7 1% 
ist M Chic, Ill, to Counctl Bluffs & branches... Us.c* 764) 1877 [1,000 &c| 12,500,0uu 6 J & J First National Bk, N Y uly 1 1917 
General mortgage $100,000,000 gold. Ba.. -...c*&r, 3,260; 1898 (1,000 &c|} 61,581,000 4¢ J & J do do Jan 1 198 
Collat tr M g Ser F to P due yearly red 101 4%. .Ce.c*® ---| 1902 | 1,000, 16,434,000 4¢ iM @& WN do do May 1908- 1918 
Ref M $163,000,000 gold red 105 to 1911-..Ce.c*&r'Text. | 1904 [1,000 &! 66,851,000 4¢ A&O do do April 1 1934 
eae os nate red sec by R! Ark & L bonds. — 1,000; 6,000,000 4% eA & ON Y, Speyer & Co April 1 1908 
4 ove F N W ist M ae eS Ce 1,000; 1,905,000 5¢ A & O First Nat Bk. New York rot 1 1921 
& Nor cons 1st M gold_......._._-- Ce “e hr 1,000 &c! 11,000,000 5¢ A & O do do 1 1934 
iieanenaiin & St Louls ist M gold (assumed) ____Ce 500 150 ,000 7¢ |S & D do do iene 1 1927 
Rock Island & Peoria con Ist M (V.75,p.30) -_.-! Mp 5,000 450,000 6 n>. do do july 1 1925 
Choc O & G genera! (now ist) M $5,500,000 g__.c* 1,000) 5,500,000 5¢ J & J do do & Fhila Oct 1 1919 
Choc & Mem Ist M $3,750,000 assumed _.. GP.c&r 1,000; 3,525,000 5g J & J do do jJan 1 1949 
L Rock Bridge 1st M assumed gold nee (text) GPc* | 1,000 275.000 6g J & J do do & PhilalJuly 1 1919 
Consol M (see text) $30,000,000 gold... GP .c 1,000; 5,411,000 5¢ M & N do do do May 1 1952 
Car trusts Serles B due semi-annually ......G 1,000 150,000 Sg PF & A do do do |To Aug 1908 
Car trust Serles C April yearly beginning 1903 GP 1,000 660 ,000 4%e2A & O do do do April 1908-1910 
Rock Is! Ark & Louls ist M $15,000,000 gold__.Ba;| --.) 1996 |.......- See text. a ie 4 ccmstiesminadanmademl Jan 1 1956 
Rock Island-’Frisco Term ist M g guar jointly..c* 1,000 3, ~~ ,000 5¢ J & J New York and St Louls'Jan 1 1927 
Peoria Ry Term Ist M g gu jointly red_....- a 1,000 4¢ FJ «& } New York Jan 1 19387 
Equipment notes, due $325,000 semi-an__-...-_- Ba 1,000; 6, 175 5,000 oe Ot” @ $Mheacnededusanepensdcacs |Feb '08-Feb ‘1 
Chic & RI Elev M gold guar p & | redeem at par -_-_c* 1,000 900 ,000 5g A & O First Tr & Sav Bk, Chic Oct 1 1924 
Consol Ind Coal ist M g int gu red 110 s f.G_c*&r | 1,000' 2,773,000 5¢ J & YP Guaranty Trust Co, N Y|June 1 1935 
Chicago St Louis & New Orleans—See I\l!nols Central | 
Chicago St Paul Minn & Omaha—Common stock -- _-. sank aie 100; 18,559,086|7 In 1907;F & A Office. 111 B'way. N Y Aug 2019073% 
Preferred stock non-cum Including scrip (see text) int cabiaes 100; 11,259,911 71n 1907 F & A do do Aug 201907 3% 
St Paul Stillwater & Taylors’ Falls first mortgage -_c 21| 1878 500 &c 334.800 7 J & J do do Jan 1 1908 
Hudson & River Falls 1st M Hudson to River Falls_c} 12, 1878 | 500 &c 125,000 8 JS & J do do wuly 1 1908 
Ch St P & Minn Ist M gold Elroy to L St C ass’d-_.c* 177! 1878 500 &c; 1,507,000 6g M & N do do May 1 1918 
St P & Sloux City 1st M gold $10,000 per mile__Ce.c 607; 1879 1,000; 6,070,000 6g A & O do do April 1 1919 
Nor Wis Ist M Lake St C to near Spooner, ass’d Ce.c* 80, 1880 | 1,000 641,000 6 J & J do do Jan 1 1930 
e -_ ; nianee 6 mt 
CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded). | The illinois Tunnel Co. had completed, Aug. 1907, 50 miles of tunne 
Of the $66,851,000 refund. 4s dated 1904 outstanding tn July 1907, $21,- equipped with narrow-gauge electric motors and cars, designed for the 


transfer of freight between the various railroad terminals in the City of Chi- 
cago, and from these terminals to and from the downtown business district 
and between business houses It is still engaged in developing and extend 
ing the system 

The authorized stock of the Chicago Subway Co. is $50,000,000, of which 
$5,000,000 remains in the treasury unissued; par value of shares $100. It 
has no indebtedness except as covered by a statement of the indebtednes: 
of its subsidiary companies. 





451,000 were issued for refunding purposes, $15,000,000 to reimburse the | 
treasury, $20,400,000 for acquisition of property or securities and $10,000, 

000 for Improvements, Of the remaining $96,149,000 bonds authorized, 
$60,574,900 are reserved for underiying bonds, $13,500,000 to pay for 75% 
of the purchase price of bonds of other companies, and the balance for im- 
provements and acquisitions of other properties or securities as prescribed 
in the mortgage Peoria Ry. Term. Ist 4s ($1,500,000 authorized issue) , 


t aa 
a nes ad isn ise with Chic. & Alton, are subject to call at 102 44 after ten The Illinois Tunnel Co. owes a $5,500,000 loan, made Sept. 1906, and se 


: > . , a9 cured by the pledge of $7,500,000 [Illinois Tunnel 5s, and an additional $4,- 
= oo > 1. & Pac, Blevator meee, nod bi i as ‘3. pt: 000,000 loan, made June 1 1907, secured by $5,500,000 I!'"nois Tunnel 5s 
form of guaranty, V. 82, p. 1499. Rock k Island- Frisco oe painal Ry. 5s, these pledged bonds not being included In the $1,700,000 outstandng as 





guarameed jointly, V. 84, p. 569, 8. shown in table above. ‘The fiscal year ends Dec. 31.—(V. 84, p. 220, 1366 
In April 1906 $6,000,000 of 444 % notes were sold. secured by deposit of | 1427- F 

$7,500,000 Rock Island Ark. & . lst 4s, the latter being a lien on 257 CHICAGO TERMINAL TRANSFER CO.—PROPERTY consists of 

miles of road and equipment. See above and V. 82, p. 803, 101. and freight terminals in city of Chicago, lines of railway leading 


passenger a 
CENERAL FINANCES.—Jan. 1906 $11,784,000 additional refund. 4s | thereto, and a belt line around eho ety Company owns 760 acres sof land ip 
were issued, of which $7,534,000 for improvements and equipment and bal- | and adjacent to the city, of which 50 acres are In the center of the business 
ance to retire underlying bonds; In July 1906 $5,970,000 for equipment and | district; also Includes 7,500 feet of dock pro ny os Chi River. Nearly 
underlying bonds; In Dee. $10,000,000, of which $5,900,000 for equipment | all land, including that upon which tracks e been , ls owned - 9 
and $2,500,000 for improvements; in May 1907 $10,000,000, of which part | Track owned, 84 m.; leases from Chicago Junction Ry., 11 m.; trackage 
to nenine the $7 500, 000 notes due July 1 1907. remainder for improvem'ts. total, 101 m.; 2nd track, 58 m.; sidings, 117 m.; total all tracks, 277 toile 


1423; V. 82, p. 280, 730; V. 84, p. 219, 1247; V. 85, p. HISTORY.—A reorganization in June 1897 of Na ia? hern Paci 
In Feb. 1907, 33280" 000 414% equipment notes were sold. V. ‘Bf. p.338. | and Chicago & Calumet Terminal, plan V. 64, , 898 4 a seemed 
LATEST EARNINGS. —/{1907___. Gross, $10,726,285; net, $2,620,450 On April 16 1907 the lower court granted the petition of the Balt. & Ohio 


2 mus., July 1} to Aug. 31. |1906_._.Gross, 9,430,335; net, 3,033,177 pa Bey mann to pay 4 - Teoh the xc by ad mortgage es Soe wane 
= T __ Re > 207 VW sRK ae an ’ ca or payment on May 9 the holders to receive the amount foun 
wn. : Report for 1906-07, V. 85, p. 916, 1013; sec alsu editorial, to be due under the decree with interest from the date of the latter (Feb. 20 


D. . 1907) to May 3. The foreclosure sale, which had been set for May 3, was 
arending June 30— 1906-07. 1908. os. ages 05. 1903-04. | enjoined to enable the stockholders to test the validity of the B. & O. lease 

Mies oper: ated. - .780 7,2 7.205 but in Oct. 1907 It was Seg a settlement would Bs peushes and the 

Passenger earnings. _- - $16, 449, 765 $13, 5i7. oat $12, 030, 581 $11,697,033 | litigation dismissed. V. 84, 30, 867, 1182: V. 85, p. 921. 

Freight earnings . 40,663,972 34,695,824 29,662,386 31,167,006 In Aug. 1907 a conditional Peter of $25 per yi was made for the minor 

Mall, express, rentals,&c 3,124, 683 2, 625, (003 2,338,342 — 2,105.452 ity preferred stock, probably in behalf of the B. & O. V. 85, p. 405, 863. 


, ——_—— --———_ SS Ae In Se pe. = plans were being worked out for the joint use of property) 
_ Grogs earnings... .. .- - $60,238,420 $51 (237,858 $44,051,509 $44,969,491 | by the . and Chic. Burl. & Quinc 722 

Net earnings -~-$19,194,278 $16,170,800 $12,993,300 ote, 194 598 uteertty pt ts anaes (Geo, L. Mehcoim: Chairman; H. 
Other income ees 745.182 1,01! 1,526,172 1,333,833 | Mott, Secretary). V. 84, p. 867; V. 85, D. 





—— a ee On May 14 1906 $3, 300, 000 VF AL gold certificates were au- 
_,.. rotal income... ..... $19, 939,460 $17. 186,6 637 $14.5 519,472 $14,528,431 | thorized to provide for elevation of tracks; none issued to June 4 1907. They ° 
cues ee a Y pa bony a oa" yd +: rot oo +. 437.878 are to be a lien prior to mort. of 1897 and payable on demand. V.82,p.1155 
iterest and re 475,2 7 7 76 37 
Em RrOV em'ts leased lines 37,676 , 21.897 ef po ee a. ae 22 & Ohio, ~~ A, Great oe eee. = pe, guncecs 
s mM ° 4 una § ° , 
Dividends .....- (3 $4)4,116,72 8(6 6)467752 53 (6 24 64676622 (8) 5,985,060 2158; V. 79, p. 901. , AE. rentals recelvable from tenants amount 
Balance ___ $4,633,789 $2,108,280 $56,487 $43,138 + Sana we hd i on nahn aiaeens dike 
IFFICE — Stock ca an non- 
aa Fale man of Board, D. G. Reid; Chairman of Executive | om pref. Of the $16,500,000 50-year Ist 4s, $1,305,000 were reserved 
ommittee, B Yoakum; President, B. L. Winchell; Vice i R. A. ed ds Vv. bo 
Jackson; Asst. Sec. and Asst. Treas., Geo. T. Boggs; 2d Vice-Pr H. U. | t@ retire assumed bonds. 79, p. 901. See above. 
Mudge: 3d Vice-Pres., W. B. Biddle: 4th Vice-Pres., C. W. Hillard: 5th LATEST EARNS.—12 mos.,f 1906-07 _...Gross, $1,716,487; net 660,862 
Vice-Pres., E. L. Pollock: Sec. and Treas.. George H. Crosby N. Y. Ot- July 1 to June 30. (1905-06....Gross, 1,731,200; nes,615,16¢ 
fice, 115 Broadway.—(V. 85, p. 159, 653, 916, 1000, 1013.) REPORT.—Report for year ending June 30 1906 given In V. 83, p. 816, 
CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Cat- | shows, om. Ade 61 ase, net, after deducting taxes, $478,129; interest 
cago & North Western.) —ROAD.—Elroy, Wis., to Omaha, Neb., 593 miles; | $657,800; def.; 671. 
other lines, 1,118 m.; total, July 1 1907, 1,711 miles, of which 1,642 are Pres. tind then, Mer. i N. rapes. Chicago, Ill.; Sec. and Asst. Treas. 
owned and 69 miles leased. V.69,p.1147. Extension from Hartington to | W.'T. Wisner 2d, 28 Nassau St., N. Directors May 1907, V. 84, p. 1307 
pene, oe Neb... 15 miles, was completed Dec. 1906. Extension from | —(V. 84, p. 1182, 1307; V. 85, p. 3as, 405, 722, 863, 921. 
New Castle, Neb., to Wynot, 18 miles, is to be opened late in 1907. CHICAGO & WESTERN INDIANA RR.—Owns a valuable termina? 
HISTORY.—This was a consolidation July 1880 of the Chi a Paul | system of roads affording entrance Into Chicago to the roads named below. 
& Minneapolis, the ner Wisconsin and the St. Paul & Sioux Its lines extend from Dearborn Station, a ae 2s , to Dolton, 17 m. . 
In November 1883 Chicago & North Western Ry. aaoel "ccuwal, also to Indiana State line, 10 m., to Crag’ end to South Chicago, 5 
= » $9,320,000 common and $5,380,000 preferred. m.; total, 48 m.; total track, includi et "3d. “ath tracks and sidings, 260 





TOCK.—Authorized common, $21,403,293; preferred, $12,646,833, | M.; also owns over 1,000 acres of es + ¢ Bhicago 1 and freight yards, 
Heid by the company June 30 1907, common stock and scrip, $2,844,207; warehouses, elevators, &c. The Belt R leases and operates 
preferred stock and serip, $1,386,921. Preferred stock has a prior right | 82 miles of the 260 miles owned by the Ch. & W. Tait Its ourtiies pans all 
to non-cum. dividend of 7%; but com, Is never to recelve more than pref. held by the companies leasing the Chicago & W. I. see V. 60, p. 105. 
; dd Ss. )'91 "92 93 ~ Neg *97 "98 599 "00 "01 "02 °03 ‘04 "05 "06 = 104 LEASES.—This =o ty and nt yy on perpetual 
eb - No 2 3%5 5 8 6 ry , 2 contracts to the Wabash, the Grand Trunk West. hicago & Eastern 
Pref. &% ) 46% Since. 7 per ann. 3% F.&A.) Illinois, the Chicago & Erte and the Chicago Sateaien —hy & Louisville, each 
BONDS.—There are $75,000 Minneapolis Eastern ist M. guar. 7s due | of which five companies owns $1,000,000 stock. They are also leased te 
Jan. 1 1909; $1,500,000 Supertor Short Line Ry. bonds are owned. S cago 


the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual — must 

St. Paul & Minneapolis ist 6s, due 1918, and North Wisconsin Ist 6s, due | always exceed at least 20% int. on bonds oa V. 78. p. 

1930, are exchangeable at option of holder at any time, dollar for dollar, for DIVIDENDS.— 95. °96. '97. - 99. °00 to '06. “see. 

consol. 6s of 1880, due 1930. V. 68, p. 521; V. 77, p. 2389. if eae a We 6 6 ry 6 yearly. 6 
LATEST EARNINGS.—From July 1 to Aug. 31 (2 months), gross, BONDS.—The general mortgage bonds are drawn at 105 and interest In 

$2,320 499 in 1907, 2,134,540 in 1906. mot ‘the amounts as = retire the debt by maturity. 








REPORT Year ends June 30. Report for 1906-07, V. 85, p. 717. | the consol. 4s of 1902 (authorized issue $50,000,000), $12,382,000 
1906-07. 1905-06. 1904-05, | has been sold on account of track elevation and other improv ements, $5,- 
Ta $14,035,309 $12,943,750 $11,926 ,000 710,000 additional were used to refund bonds canceled by operation of the 
Operating expenses and taxes... .-. 9,612,993 8.310.945 7,676,528 | sinking fund, $8,659,000 are reserved to retire underlying bonds and $2 
| 249.000 for future additions equal to at least the par value of the bonds is 
EE ee oe $4. 432.318 $4,632,806 $4,249, 472 | —- V. 75, p. 732, 906; V. 84, p. 1427. 
PEGS TORERED BENE 6 con cccocescccee $122,527 $123,499 $12 n Jan. 1907 $8, 000,000 3-vear 5 % notes were sold, secured by deposit 
Net int. on debt (less other income) 1,456, 555 1,491,166 1 haa. “508 | of Sto. 000,000 consol.'4s. V. 84, p. 220. 
Dividend on preferred stock. - ~~. (7) 787.976 (7) 787 976 (7) 787,976 | ANNUAL RE PORT —Fiscai year ends Dec. 31. Report for 1906 was in 
Dividend on common stock _ . - ---- (7)1,298,916 (7)1,298,885 (7)1,298,885 | V. 85, Az 154, showing gross Income, $1 721, 646: wy: re est, &c., $1,394,235: 
Appropriation for improvements.. -...-- 600 ,000 400,000 | divs., $300,000: bal., sur., $27,413. ed .p. 154 








Serpus of BR. Co.........-....« S750 9391.280 ~ 9154,200 | ,, CHINUAHUA & PACIFIC RR-—Completed April 1900 from Chihuahua 









| 
| 
| 
t from ! > ° | Mex., to Minaca, 125 miles. Extension from El Carpio Jct. to Temosachiic 
por Lg Oy wy 2 84, p. 507, 1113; te oe 717.) $76,142 $71,197 | Mex., 55 miles, was opened Oct. 1905. See Kansas City Mexico & Or 
Ss Dp. } statement and V. 71, p. 181. ‘Stock fs $2,590,000: par of shares, $! 
CHle 4Go SUBWAY CO.—Incorporated In New Jersey Nov. 21 1904 | Bonds, see table above. —(V. 79, p. 902; V . P. 693.) 
and is the holder of over 99%, % of the $30,000 ,000 authorize d and ——— | . . . _ 
ng st¢ of the Illinols Tunnel Co. and of the stocks of the Illinois Tel CHOCTAW OKLAHOMA & GULF RR.—See Chic. R. I. & Pac. RB; 





phone Construction Co. and the Chicago Warehouse & Terminal Co. ' CIMARRON & NORTHWESTERN RR.—V. 84, p. 390. 
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RAILROADS. | INTEREST OR DIVIDENDS. | Bonds—Princt- 
Mules Date | Size, or pal, When Due 
For ezplanation | column headings, &c., see notes of ofa Par Amount Rate When Where Payable, and by a 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. toidend. 
Chicago St Paul Minn & Omaha— (Concluded) 
Sault Ste Marie & Southwestern Ist M assumed _- _.c 37 +1890 $1,000 $350,000 5 M & N Office 111 B'way, N. Y. 'Nov 1 1915 
CSt 4 M & O mort $30,000,000 ($15,000 p m) _Ce.c* --- 1880 1,000 15,065,000 6 J &D do do June 1 1930 
do consols interest reduced -. _- --- 1880 1,000 38,265,000 3% J &€ D do do |June } 1930 
Chicago "heaton —See Southern Indiana. 
Chicago Sub—Ill T ist M $30,000,000 g, ww 105.EC 50 1903 1,000 17,000,000 5¢ J & D First Nat Bk,N Y; &Chic Dec 1 1928 
Chicago Dock M assumed red 105 (V 68, p 333) - weet Me léédate ue 665,000 4¢ A & O Northern Tr Co, Chicago 1929 
Notes secured by 2d M Chic Dock due $: 333 1750 yrly eS eee anesen 667,500 a J«& J ------ July 1 1908-09 
Chicago Term Tr RR—Ch & Gt W Ist M gold ass’d__c* -- 1886 1 000 394,000 5¢ J & D Mercantile Trust, N Y ‘June 1 1936 
City of Chicago purchase money mortgage aesuised eee] sane leeobaaene 650 ,000 5 M & N To City of Chicago May 1 1938 
Receiver s certs $3.500,000 authorized guold_ -- 1906 1,000 None Dec 07'.... -... M<&é&N A RITES Bo Re RES See text 
W- Chi Term Tr ist M $15,140,000 paidjby B & O Oct" 91 1897 1,000 See text 4¢ J & J See text See text. 
Chicago & Western Indiana —Stock (see text) _ cnet awed 100 =§ 000,000 6 Q—J Chicago Oct 107 1% 
General mortgage gold sink fund subj to call 105 < 48 89-92 1,000 8,580,667 6¢ Q—M J P Morgan & Co, N Y Dec 1 1932 
Consolidated mortgage $50,000,000 gold ..1C.c* --- 1902 1,000 &c 18.092.000 4¢ J & JMNTrE&S —y Chic: &NY July 1 1952 
Coll notes, secured by bonds red SEP ER --- 1907 1,000 & 8,000,000 5¢ F & AIlTr & Sav Bk, Chicago Feb 1 1910 
Chicago & West Michigan—See Pere Marquette RR 
Chicago Wisconsin & Minnesota—See Wisconsin Cent | 
Chihuahua & Pacific—ist M $2,000,000 gold_._..Ma 180 1905 1,000 2,000,000 5¢ J & J Office, 80 Broadway,N Y Jan 1 1955 
Choctaw & Memphis—See Chic Rock.Isl & Pac Ry. 
Choctaw Okla & Guif RR—See Chic RI & Pac Ry. 
Cincinnati Bluffton & Chicago—Iist M $1,500,000 g.c* ---| 1903 1,000 600,000 5¢ M & S Title Guar & Tr Co. N Y Sept 1 1933 
Cincinnati Dayton & Ironton—See Cincin Ham & Day 
Cincinnati Find & Ft W—I1st M gold guar end red_N.c* 2 1903 1,000 1,150,000 4g M_& N Trust Co of Amer, N Y Nov 1 1923 
Cincinnati Hamilton & Dayton—-Common stock. —. _. a Eee 100 8,000,000 See text. Text. Cincinnati Dec 241903 2% 
Recelver's certificates (see Sent) extended red par- enn) SEO. lansdsene 511,830 6 Otetstenl encneeessnenecessessenee 6 Ieee 
du do de extended red or. ‘ ea~| 1906 a> 511.830 Oo.” hiscdeat clemenbnneee Juiy 1 1908 
Second (now first) morteage eal aati 59 1887 1,000 2,000,000 4%¢e¢J & JJIP oe & Co, N Y Jan 1 1937 
General mortgage $7,800,000 gold ion iecc* ° 59 1892 1,000 8,000,000 5¢ J & D do June 1 1942 
Cincinnati! Dayton & C hicago first mortgage. _- 95 1892 1,000 1,200,000 4 A & O do do April 1 1942 
Cincin Day & Ironton Ist M g guar (assumed) .Ce.c* 167 1891 1,000 3,500,000 5¢ M & N do do May 1 1941 
Refunding mortgage $25,000,000 gold _..Usm.c* &r ... 1904 1,000 &ce 11,557,000 4¢ J & J do do July 1 1954 
New mortgage $50,000,000 authorize | eae Se oe 1905 ..--. @2,500,000 4%e¢e¢J3 & JJan 06 coupon not paid Jan 1 19: 4 
Gold collateral notes subject to call at 101_____- Ce --- 1905 1,000 15,000,000 44% ¢M & S March '06 coupon not pd Sept 1 190 
Car trusts gold $54,000 due seml-an beg Oct '06.Ce.c ~--) 1905 1,000 918.000 4%¢e¢A & OJ P Morgan & Co Y To April 1 1916 
Oar trusts $92,000 due semi-annually - ---| 1904 1,000 1,284,000 4%¢A & OR Winthrop & Co, N Y Apr 08-Oct '14 
Dayton & Michigan first mortgage guar p & | end __c 142 1881 1,000 2,728,000 5 J & jJJPMorgan&Co,NY Jan 1 1911 
Cincin & In stern—See Chicago Cincin & Loulsy 
a $15,000,000 additional pledged under collateral 4% % notes. _ 
CINCINNATI BLUFFTON & CHICAGO RR.—(Sve Map.)—Projected | REPORT.—Report for year ending June 30 1907 in V. 85, p. 1003. 
from Huntington to Unton City, Ind., 70 m., of which Bluffton to Portland, Year ending June 30— 1906-07. 1905-06. 1904-05, 
29 m., completed; remainder to be in fall of 1907. V. 84, p. 1182. | Miles operated .........-.---..---. ; * ,038 1,038 
Stock, $1,125,000, all of one class, issuable at $15,000 per mile; | Gross earnings---~.-.....---------- 519, 153 $8. 106,147 
par of shares, $100 each. Bonds, see table above. V. 84, Re Re 8 ee 1,785,120 
For 4 mos, ending Apr. 30: 1907, gross, $20,351; net, $13,045; Int. and taxes, | Deduct interest on bonds___-------- 1,524,744 
$10,767; bal., sur., $2,278. V. 84, p. 1182. For 8 mos. ending Aug. 31 | Interest on bills pavaite ei acenadata a 29:792 
1907 surplus over charges was $6/999. For year ending Dec. 31 1906, Div. pref. stock D. a Fe } 96,900 
gross, $30,637; net, $7,463: other income, $3,748; interest and taxes, $12 Div. com. stock D. “4 f. RR peice, 83,892 
958; bal., Sot. $1,747. Pres., S. . Brae ey; Sec., Charles Blackburn; Div. com. stock ge Ave. RR-.-.-..} 366 669 / 5,000 
Treas., John Fra’ wy metiee. 616 Tribune + ee Chicago, Ill.—(V. 82, | Div. com. stock C. I.& W. RR-.-.--| | 56,095 
p. 1211; V. 84, p. 449, 509, 1182; V. 85, p. 921. SE Cnc cduttcencanwannns l 129,920 
Div. pref. stock C.H. &D. DilcCdnen. weadaeas  <aesnae 122,554 
CINCINNATI hg yey & FORT WAYNE RY.—Owns pindiee. O., to ——— 
Fort Wayne, Ind., 80 m.; ase quanecting link with the Cin. A & & Ce eR $2, (848.6 630 $2,755,349 $2148,897 
from Delphos to itanda le, 1 2m., leted Oct. 15 1904. 7: p. 88 ea ean $861 Seiatsi, 147,631 $363,779 
694. Leased to Cincinnati liamiiton < Dayton for 99 years from oy OFFICERS.—Pres., F. D. Underwood; Treas., J. E. Howard; Sec. 
1903, with privilege of renewal for like periods forever V_ 78, p. yas. Thos. J. Walsh; Asst. Treas., D. W. Bigoney; Asst. Sec., David Bosman. 


Stock, $1,250,000, all owned by the Cin. Ham. & Dayton, which guarantees 
bonds, principal and interest. Mortgage Is limited by special agreement to 
$1, 150, 00, or = $12,500 per mile. Bonds are subject to call at 102% 
and interest. és » p. 286, 342, 701. Form of guaranty, V. 78, p. 701. 
—- Dp 


CINCIN. FLEMINGSBURG & SOUTHEASTERN RR.—V. 81, p. 507. 
CIN. GEORGET. & PORTSMOUTH RR.—See Street Railway Section. 
pms eee te HAMILTON & DAYTON RY.—The system Includes: 


ned—(a See x Co.) Miles. Proprietary roads— Miles. 
Cincinnati to Dayton, O.......- 59| Cincinnati Ind. LR estan eaacd a361 
Dayton to Ironton, O.......... 167/ Cincinnati & Dayton.......... 13 
Dayton to Delphos, _ es 95| Columbus Findley. ~ Northern.. 18 
Trac sane ‘kthiindbtnbemmmennes 62| Bowling Green RR-..-.....----.- 19 
Roads leased— Piqua & Troy Branch.......... 8 
Dayton “" ieee a iamanenaned 142} 
Olncin. Find t. Wayne..__--. aol 
SE HS. Micaneedennsonne —— 
Tete CBE. cccceccoceecsas 1,038 








aSee separate statements. 


Has control of the Pere — uette RR.; also owns Dayton & Union 
Jointly with Clev. Cin. Ch. & . and jointly with Southern Ry. controls 
@n. New Ori. & Tex. Pac. Ry. ‘Vv. 75, p. 978. 


NEW CONTROL, &c.—In Sept. 1905 the Erie RR. arranged to acquire 
control by purchase through J. P. Morgan & Co. of about $5,000,000 stock, 
but the obligations of the C & D. under leases and other contracts, be- 
ing found unduly beavy, Mr. Morgan, in Nov. 1905, relleved the Erie of its 
purchase. V. 81, p. 1609. On Dec. 4 1905 Judson Harmon of Cincinnati 
was appointed receiver of the C. H. D. and Pere Marquette, the floating 
debt of the system being about $5,000,000. In April 1906 foreclosure suit 
was brought under the 44% mortgage of 1905 and steps, it was understood, 
were proposed to foreclose 44% % notes of 1905. - 82, 803, 1040. 

The receiver obtained authority to issue $931,630. receiver's certificates 
to pay the interest due Jan. 1 1906 on C D. and Pere Marquette bonds, 
The certs , sub. to call at par, are a lien on entire properties, respectively, 
no mention being made In order as to priority over bonded debt. V. 8 
p. 1847; V. 82, p. 160. The same amount of certicfilates was issued to pay 
July 1906 coupons. V. 83, p. 36, — Y ene 1551. The Jan. 1907 coupons 
were paid from earnings. V_ 84, p. 

The stockholders voted Oct.'8 i907 ‘to cancel the lease of the Pere 
Marquette, reorganization of which was ending, and to settle all questions 
between the two roads dina ee "3 . 653 

Committee for Ay gs 4s % 1904.—A yt +R James N. Wallace, 
Chairman; Fred Handall, pocretary (Central Trust Co., depositary), 
requested deposits. V. 81, p. 

‘ommittee for sat al 4 “% eles, —James N. Wallace, Chairman. 
81, p. 1664, 1723; » p. 509, 568, 8 
Toiedo Terminal ‘ys fichiway bonds, see that company. 


STOCK.—lIn 1904 most of the $6,925,500 5 % pref. and all of the $1,074,- 
500 4% pref. stock was purchased by the com || at $110 and $100 per 
share, respectively. V.79, p. 733, 786, 902, 1461. See notes of 1905 below. 


DIVIDENDS since consolidation November, 1895, to Aug., 1905. 
Preferred, issued in 1895 5 % yearly. 
On common, 2% pald Dec. 24 1903; none since 


BONDS, &c.—The stockholders on Jan. 12 1905 authorized a new mort. 
to secure $50,000,000 of 454 % bonds, of which $25,000,000 to be reserved 
to retire at or before maturity a like amount of existing bonds shown in 
table (none of which except the Dayton & Michigan bonds, can be ex- 
tended). V. 79. p. 2696; V. 80, p. 162 

The $15,000.000 gold collateral notes of 1905 are secured by an equal 
amount of consol. 4s, a greater part ($7.750,000) of the preferred 4% 
and 5 % stock of the C. & D., $375,000 bonds of constituent companies 
and 7,501 shares of AA AIS Construction Co. stock, representing joint 
ownership with Southern Ry. of control of the Cincinnati New Orleans & 
Texas Pacific Ry. Proceeds used to fund obligations incurred chiefly to re- 
tire preferred stock and pay tn part for control of the Pere Marquette RR. 
V. 80, p. 1058. In June ie offers of 70 flat were, it is reported, made to 
the bondholders. V. 84 1366. 

The refunding 4s of 1904 cover all the road directly owned, the leases of 
the Dayton & Michigan ond Findlay Fort Wayne & Western, and are fur- 
ther secured by deposit of $11,000,000 Pere Marquette common stock and 
$7,115,800 (entire stock Issue) ‘of Cincinnati Indianapolis & Western RR. 
Of'the bonds, $9,977,000 were sold to provide for purchase of Pere Marquette 
stock and improvements. V. 79, p. 212; V. 80. p. 162; V. 81, p. 154. 


GUARANTIES. aan Wen securities of Cin. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. e; also $933,000 Ind. Dec. & West 5s_and 


Vv. 





$6,000,000 Pere ceecss bes 4s. 


Directors—Geo. W. Perkins, F. D. Underwood, Charles Steele, Geo. F. 
Baker, Geo. W. Young, N. B. Ream and H. F. Shoemaker, New York; 
Chas. A. Otis Jr.. J. H. Clarke and R. R. Rhodes, Cleveland, Ohio; N. 
Monsarrat, Columbus, Ohio; W. L. Dechant, Middletown, Ohio.—(V. 84, 
p. 101, 507, 693, 1366, 1551; V. 85, p. 653. 921, 1003. 


CINCINNATI INDIANAPOLIS & western RR.—Hanmilton, O., 
Springfield, Ill., 206 m.; Sidell, Ill., to Wes t Liberty, 78 m.:; tr rackage, Wes' 4 
Liberty to Olney, 8 m m. A consolidation Sept. 1902; V.75,p. 239, 289,497, 
732. p< = authorized $8,200,000; Issued, $7, 115,800; all owned by c. 

& D., received dividends thereon in 1902-03, $126,798; in 1903-04, 
$167.32 a; cy 1904-05, $156,095 

BONDS.—The “first and refund! " 4s of 1902 ($8,200,000 authorized 
issue) are ) cuaremseet, rincipal and interest, by C. H. & D. by endorse- 

ment on $4,7 00 were issued in exchange for existing "honds. of 
which $50.00 000 in nthe bin, Ham. & Dayton treasury; $3,478 ,000 are reserved 
| retire Ind. & West. 5s. V. 75, p. 1201, 1353; V. 77, p. 1290; form 

Square. Vv. 78, wt 2011 
onds are redeemable by lot at 110 at any time on — t 
weeks’ notice Soss ,000 are guaranteed by Cin. Ham. & Daytor. 
trusts June 1906, $140, 000 4% equipment notes, due yearly to Nov. 1 
1911, Inclusive, Interest M. & 

EARNINGS.— Year e' one. guse 30 Jos. @.. 88, $2,272,312; net, $567,- 
181; charges, $411,086.—(V. . 269 

CINCINNATI INTER-TBRMINAL a road 6 miles in length 
connecting the Ches. & Ohio bridge and the Cin. Ham. &‘Layton terminals. 
Controlled by Ches. & Ohio Ry. Com stock, $10,000, In $100 shares, issued 
for purpose of contrel. There will be issued $1,000,000 of tot preterred 4% 
cumulative stock, ae hg mortgage to the Union Savings Bank & Trust 
Co. of Cincinnati, , and rentals pald by Ches. & Ohio and ers 

vilie and Nashville. and subject to call oa any Interest day after Feb. 1 1915 
at 105. V. ». 212; V. 80, p. 1728, 2398, 2620. Rentals received to 
June 30 1907, $48, 000; dividends paid, $38, 390; bal., sur., $9,610. Pres., 
Geo. W. Stevens. —(¥, , p. 2620.) 

CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnat!, O., to 

dds, 38 miles, including 6 miles from Lebanon to Dodds, leased to th 

ayton Leb. & Cin. RR.; Middletown Jct. to Middletown, O., 14 miles 
(former Mid. & Cin. RR., taken over Jan. 1 1903); total, 52 miles. Stock 
authorized, $1,500,000; outstanding, $1,100,000, mostly owned by Penn. Co. 
V. 75, p. 980. Dividend of 3% paid In 1906. Of the $1,500,000 first con- 


sol. 4s of 1902, guaranteed prin. and int. by the Pennsylvinia Compeny, 
$200,000 are reserved to retire the 5s due 1916. V.77, p. 86. Cal. year 
1906, cross, $320,605; net, $81,701; other income, $32,765, int. on bonds 
$61,640; additions and impts. » $8,409; dividend (3%) $33,000; bal., sur., 
$11, 417.—(V. 7 


+p. 86.) 
CINCINNATI & MUSKINGUM VALLEY RR.—(See Maps of Pennsyl- 
vania RR.)—Owns ee O., to be ee O., 148 miles; half interest 
Zanesville Terminal RR., 5 miles. V. 77 p. 86. 

Successor Aug. 1 1898 to Cincinnat! & “Muskin um Val. Ry., foreclosed. 
V. 67, p. 27. f thet bonds $250,000 are reserved for future needs; sinking 
fund retires yearly 1 % of those outstanding, if offered at par or less. The 
Pennsylvania Com x i the bonds, principal and Interest. See 
form of guaranty, . 63 41 giock: $2,000,000, all owned Jan. 1 1907 
by the Pitts. Cin. Chie” St. y. Dividends: 1900, 6 %; 1901 to 1906 
incl., 2% yearly. Penn. RR. x $1,318,000 of the $1, 750 ,000 bonds. 
Car trusts, $112,000 3 \%s, payable — yearly to June 1912. 

Report for 1905 was in V. 82, p. 1 
Yr. end. Dec. 31. ross. Nei in nterest. Dtoetdends. Bala 
1906 a 396 $194, 376 ri 500 (2%) $40,000 384, o4.875 
1905 . 4,094 179,753 64.000 (2 %) 40,000 5,752 

Paym nts in aiidition to above In 1906 were $ 0,719 for additions, im- 

rovements, &c., (against $17,415 in 1905), an@ $16,335 on account of 

nterest.—(V.81, >. 270; V 82,p. 1494.) 

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of 
Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of Cin- 
cinnati. Cincinnat! to Chattanooga Tenn., 336 m.; trackage, 2 m. In 
Jan. 1903 the entire stock of the Harriman & Northeastern Ry., 22 miles, 
was acuyuired, but road is operated separately. V. 77, p. 174 

In 1901 lease was extended 60 years to Oct. 12 1966; rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the remain- 
ing $50,000 per quarter to be deferred as it accrues and to be paid query 
at rate of 540,090 yearly, with interest on deferred payments at 3 %; ren 
under renewal io be $1,050,000 yearly for first 20 years, then $1,100, ‘000 for 
20 years. there after $1,200,000. V.73, p. 722; V. 74, p. 1251. Pref. stock 
ag aay no voting. power, but’ prior rights on dissolution. V. 74, 
Pp 

DIVIDEND.—On —— 14%%, paid 
both tnclusive. On common, 2% Dec. 1 1903 out St accumulated 
earnings to June 1903; : Sept, 1 1904, 2%: June 1905, 3%; Dec., 2%; June, 
1906, 3%; Dec., 24%; 1907, June,2%%%. On April 1 1906 $1,500,000 5% 
notes were issued to poy y for second aaa track and other improvements, 
payable $150,000 semi-annually to April 1911, inclusive. V. 83, p. 1225. 








a nqeearty Sept. 1 1902 to Sept 1907. 
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= Oct., 1907. } RAILWAY STOCKS AND BONDS. 45 
ay ' | | { | | 
—Last RAILROADS. | | | INTEREST OR DIVIDENDS. | Bonds—Prinet- 
lend Miles Date | Stze, or | pal, When Due. 
* For explanation of column headings, &c., see notes of of Par | Amount | Rate | Where Payable, and by Stocks—Last 
on first page of tables. | Road. ‘Bonds. Value. \Outstanding % Payable. | Whom Dividend. 
++ ae A fi posed’ 289 RE pats 262 {1890 | $1,000) $2,229,000, Se it & J\Central Trust Co., NY [Jan 1 1935 
Q 8 gold red a’ --\|guar p end) ....c dl ’ | s } o oO an 
1930 OI & W ist & ref M $8,200,000 g iend.-Ta| 381) 1903 1,000) 4,672,000, 4¢ J & JJ P Morgan & Co.,N ¥ Jan 1 1963 
1928 Cincinnati Inter-Terminal RR—1Ist pid TEA (see text) | TE} conn 100| 650,000 4 |F & A,Cincinnatl Aug 11907 2% 
: Cinst con M $1,600,000 ¢ guy & lend (V'75 p Stas 32, 1'000| 1,309°000| Se [MS Nt doe et iNov it ipas 
‘ , con ° x en ’ | é g ‘i ov 
eee Se Cin & Musk Val—1st M $2,000,000 ¢ gu p ie 1,000, 1,750,000|, 4 |F_& A Farmers L & Tr Go, N Y/Aug 1 104 
1938 Cipeeterred stock 8 Me euimulative 83,000,000 ee] SOge-seele ta Soos| Get [Ome Sept 21907 13 
eferred s' cumulative d n | Q— t 
Ser. ter * due abt. B nergy F 2 a. v.78, 1,000] a ttt a M & S Blair & Co, New York Mar '08-Mar 
monthly. nina’ | a SR, OPO Ripe fo Mch 1 1908 
7 ti do “°do_ Ser B due $97,006 semi-ann. (V. 1,000] 1,649,000," 414 gM" & N Equitable Trust Go.,N Y|May ‘08-May"1¢ 
1952 Cincinnati Northern—1st M $3,000,000 ‘fold... ay &r e--| 1901 1,000; 1,000,000, 4 \J & J Guaranty Trust Co, 'N YijJuly 1 195 
1910 Gotaces Spaces & " as CU gol § int guar ..c* 86) 1871 ieee) ry z g 4 $ Rivtadew, 3 L, & Co, NY rend ; 303 
? jearfie! ahonin toc rental. ..-..- ° eos! sce | A | S$ ma 07 
First mortgage gold guaranteed BR & P_---G.c*&t| "26, 1803 | 1,000, 650,000 5g J & 4/36 Wall Street, New York Jan. 1 1943 
L953 Cleveland — « sew vee 1d $e‘000. CEinedl sant mae 100; 4,000,000 See text.M & S Checks mailed’ |Sep 07 2 
— General m age (now first) gold... . | 177) 1887 500 &c} é ,00 5¢ \M & S§ Winslow, Lan & Co, N Y! Mar 7 1927 
First pote $4,000,000 ouieenieee Pp & iend | | 1900 1,000) 1 eee 4¢ F & A/Hamilton Tenet, Bkiyn |Aug 1 1940 
1933 e Cad me 3 ~~ yin s aa. ...- oat | 1900 1,000) 2,000) 4¢ \F & A) do do |Aug i 1940 
evelan ncinna cago t Louis— } 
923 Common stock ($50,000,000 authorized) .....-..-- = sone 100] 47,056 ,300 4 In 1907 M SJ P Morgan & Co, N yisept 31907 2% 
— 2% Preferred stock 6 % non-cumulative ......-. Pa ees 100! 10:000,000 5 in 1907 Q—I do do Oct 21 "07 13¢ 
1908 gp PST Cy LR eo Oe do [Aug 1 1938 
+ en 000, old s f not drawn.Ce.c anal ‘1, c — oO 0 u 9 
oe Cleve Col Cincin’ & Ind consol mortgage (sce text)| 301| 1874 | 1,000] i'138,000'7 or & gJ-& D| do do June 1 1914 
942 Gen consol mortg: ($12 *000,000)° ron Us.c* &r 391) 1884 1,000 3,205,000 é¢ & J do do an 1 1934 
‘942 Indian & St L 1 n 3 serles of $667,000 ..Us.c 72) 1869 1,000, 2,000,000 ? | Various | do do July 1 1919 
941 d ($2,000,000) gold Indianap to Terre H.c* 72| 1882 1,000! 00 000 6g M & N, do do Nov 1 1912 
954 Cl Cin Chic & St ite Wat Val Div ist g..Ce.c* 62) 1890 1,000} 650,000) 4g¢ J & J do do July 1 1940 
955 Spr & Col Div (Col ‘3 & Cin) ist M gold....Ce.c* 45| 1890 | 500 &c| 1,103,730 4¢ Mé«é& S§S do do Sept 1 1940 
908 gore ee ist $5,000,000 d......Ce.c® 267) 1890 | 1,000| 5,000,000 4g J & J do do an 1 1930 
1 1916 St L Div collat tr gold ($351,000 In s f) ...Ce.c&r 194, 1890 1,000 &c; 10,000,000) 4g M & N do do ov 1 1990 
Oct '14 Savin Wab & Mich Div first mort. gold..__ Us.c* 203; 1891 | eee 4,000 ,000 4¢ J & J do do July 1 1991 
911 Gen M 100 years for $50,000,000 gold_Me.c*&r| 1,021 1893 1,000) 22,903,000 4¢ J & D! do do une 1 1993 
Notes bart ,000 god oS | Sea ---| 1907 1,000 &c} 5,000,000 2 ee rer eee tye June 1 1911 
ations for Proprietar } | 
a Cincinnat! Sandusky & pad ey — stock} asl oan % 50 428,997 6 iM & N do do Nov 1 1907 3% 
_ Consolidated (now first) M ($3,000,000) gold. AB.c! 170 1888 | 1,000' 2,571.Q00 Se J & J do do Jan 1 1928 











STOCK.—Common, $3,000,000, qonrert in interest of Southern Ry: 
and ecnnads Hamilton & Dayton Ry. - 61, p. 26; V. 65, p. 1173 


LATEST EARNINGS.— (1907 .-..-. Pees $1,536,005; net. $282,717 
2mos.,July1toAug31. {1906 _.... Gross, 1,439,660; net, 283,590 


ANNUAL REPORT.—Report <- rae ending June 30 1906 was In V. 83> 






2343, 2399; V. 81, p. 264; V.83, p.751) 
the $4,806,580 subscribed for by stock 
dends accruing after March 1 1907; $2, a7 720 additional was sold to Sept. 
1907. V. 83, p. 687, 1290; V. 84,'p. i 247. 


CAPITAL STOCK. my stockholders voted June 21 1905 to increase 

8,700,000 to $40,000,000 (V. 80, p. 1423, 1911, 
: , and on Oct. 31 1906'to $50, 000, 000; 

holders at 90 in 1907 carries all ‘divi- 


a. 1225. In 1906-07, gross, $8,778,847; net, $1,747,411. In 1905- 06 DIvs.— "93. "94. '05. "96. '97. 98. "99. "00. ‘O01. ee. . 
$8,454,897; net, $2,062,225; oar income, $44,498; Very $1,207," | Common... = =. = = = 3 3% 4yriy. 
500: Or interest, 5 O73 133; impts. 440,826; div. on ‘pref.’ (5 % Preferred.) 5 5 5S 5 2% 5& 5 5 5 5 yrly. $ 





o wuee, 000; div: 
on com. (5 % , $150, 000; bal., "sur. , $137, 765.—(V. 84, p. 51.) 


CINCINNATI NORTHERN RR.—(See Map Cleveland Cin, Chicago & St. 
Louts.)—Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (C. C. 
C. & St. L.), Frankiin to Cincinnati, 38 miles; at Jackson ‘1 mile. 

Successor in June 1897 of Cincinnati Jackson r. Mackinaw, foreclosed, 
V. 65, p. 621; V. 72, p. 338, 1034, 1135; V. 73, p. The holdings of Clev. 
Oin. Chic, & St. L. are valued in balance sheet of roa 31 1904 at $ aes 
V. 75, p. 454,457. STOCK, $3, 000,000. For 8 mos, ending Aug 31 1906, 
gross, $659,281, against $679, 160 in 1906. In year ending Dec. 31 1906, 
gross, $1,027,728; net inc., $228,588; charges, $95,892; bal., sur., $132,- 
696. Pres., M. E. Ingalls. a. 81, p. 1314.) 


CINCINNATI ag iy a. FORT WAYNE Re. -—Owns from Rich- 
mond, Ind. to Adams, Ind., 86 m.; leases 5 m. of P. Ftt.W.&C. Now - 
erated (Sept 1907) by Grand Rapids & Indiana Ry. gt, net earnings 
Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. ; Chie. & St. L. 
jointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton tn 


BO 
= & Indianapolis consol. bonds 


ville Bridge bonds jointly with the Ches. 


NDS.—The sinking fund provision of the Cleveland Columbus Cincin- 
(stamped) has been canceled. The prin- 
ipal of these bonds Is p: Sry in gold, but the interest is payable at option 
holder, either in lawfu Swf , Aa 7% per annum or in] —e sterling at 
Of the Indiana Louis 1st 7s, series ‘‘A e J.&J.; series 


of trust, V. 52, 


see deed Pp. 42-45. 
The 100-year mortgage of 1893 is limited to $50,000,000. In July 1907 


$22,349,000 Gen. 4s were reserved for prior liens (exclusive of Cairo division. 
Peorla division, Michigan division an 
Haute), and 34 ier for equipm't, constr'n and yrermene, &c., $1,- 
000 000 1 ane y. ee V 83, 7 

antees Chi 

Ry. and Springfield Union Depot Co. bonds. V. 77, p. 510, 517, 769, 
1363, 2280; V. 78, p. 1906, 1961; V. 79, p. 2589. 


the St. Louis division west of Terre 


78, p. 1446; V. 79, p. 733; Guar- 
mA & St. Louis Short Line _ ‘Central Indiana 


GENERAL FINANCES. rg sy ae pagerens on —_ & My ey 
V. 68, p. 82 On June 30 


1888). Stock, $1,709.513 (par $50), of which Penn. Co. Apr. 1907 owned | 1904 owned stock in Chesapeake & Ohio AT. bs ,-- of $2,453,- 
$1,257,900. Due guarantors Aug 1 ee $1,573,239 569, Cincinnati & Northern RR. aes $1; 105,387 ee interest 
j 3 Gross. Net. Interest, &c. Balance. . ee myo: ae Ry. costing $430,027 Pp. 398; oop. Os 
$127,258 $140,184 def. $12,926 912. Capital stock per LF eg road Saued 
114,451 126,000 def. 11,549 106. "Ba. Jb. Rana debt, $39,242 





CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Aa een 
Owns road, completed in 1893, from Du Boils Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR... 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 


$4,806,580 subscribed by stockholders at 90). 
May 1907 $5,000,000 4-year 5% notes were sold. V. 84, p. 1247. 


$11,300,000 stock Sas sold and in 1907 $7, 956,300 (of which 
See STOGK above. In 


In 1905 


EARNINGS.—For 8 months ending June 30, gross, $17, 238, 618 in 1907, 


Nov. | rental payable in gold and equal to 6 % on $750,000 stock, par $50, and 5 % ogetent $15,871,169 in 1906. For six months ending June 3 

on bonds, the latter ann guaranteed, principal and interest, by indorse- | 6 Mos.— Toss. Net. Oth.Inc. 18tCh' es& Taz. Bal. forDiv. 
$567,- ment on each.—(V. 61, p. 710.) 1907 onan’ aa ref $3. Hy aes Oe 78 we $3. 3: ate booty ase 

CLEVELAND aumen & COLUMBUS RAILWAY —(Sce Maps of | 1906 --.-- 5 4 

length Pennsylvania RR.)—Owns trom Hudson, O., to Columbus, O., 144 miles; “Dividends on the preferred stock (24% %) ‘call for $299,062 during éach 
minals. Dresden branch, Kilbuck to Trinway, 33 m:: Apple Creek branch, 9 m.; | 6 Mos. and on the com. (1% quar.) for $891,160 In te against $661,755 
issued Howard coal branch, 4 m.; coal spurs, 4m.; total owned, 194 miles; track: | 11 1906, leaving def. $649,790 tn 1907, against def. $511 
ed 4% age, Trinway to Zanesville, 17m. Owns a fourth Interest In Akron & Bar REPORT.—-Fiscal year has been ow to end Dea. 7 Report for 
: Trust berton Belt RR.,24m. V.76,p.435. In 1905 issued $750,000 car trusts, | year ending Dec. 31 1906 was In V. 84, p. 927. 


Loutis- due $75,000 yearly. 1996. 1905. 1904. 











11915 Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4.000 - | Miles operated ........-..----.--.-- 1,983 1,983 1,891 
ived to oe stoc k (par $100). Dividends, 2% yearly, eons. 1901 to Sept. 1905: | Passenger earnings ---.....-.....--.- $6,963,864 $6,379,056 $7,452,558 
Pres., 906, 3% (M.-S.); 1907, Mch., 1 %; Sep., 2%. Of 1st cons. gold 4s of 1900 | Freight........................-- 15,683,733 14,291,108 13,015,507 

enter ‘ trust Co. of Phiia., trustee) , $1,023,000 are guaranteed, principal | Mail, express, &c.........----..-.-- 1,947,319 1,847,599 1,673,046 
O., to and interest, by the Penn. "Company. $1,800,000 are roperver to retire 
to th the general 5s due 1927; V.71, p. 390; V. 76, p. 653; V. 1746. 2280, CREE, nccccaccedeuncswt $24,594,916 $22,517,763 $22,141,110 
| miles Report for 1906, in V. 85, ap. 215, showed, gross, $2, 046, 567: net, $476, ry Operating expeneses................ 18,432,713 16,879,345 16,131, "113 
Stock other income, $6,396; interest on bonds, $158,310; dividend, $120,000 (3 % 
in. Co. rentals, $30, 586; bal., sur., $173,992. te: 85, p. 215, 722.) - wepcommnee ital iiatibidadiinetes aie Se sear $e eo0'sue etre +H 
st con- otal met Income... .............<<-« ,370, . x ,294, 
npeny, CLEVELAND Conese ets Caen nee & ST. LOUIS RY.—(See Maps | rhterest on bonds, &C_.-.-....-..-. 3:189/115 °2'976/906 —2'981.112 
? N. Y. Central & H. 2.). ROAD.—Radiates from Indianapolis, In Taxes 31631 742°496 678.607 
hao westerly to Chicago, hoo. “Cairo, Iil., St. Louls, easterly to Sandusky, i a... 2 2. 285,293 290'068 255,659 
| SUP. Cleveland Columbus and Cincinnat!, O. ‘and southerly to Louisville. Dividends on preferred, 5 %_._......- 499/925 499.925 499.925 

HISTORY, &c.—A consolidation of the Cincinnat! en? Louis | Dividends on common, 4%_......-. 1,511, 754 1,328, ‘950 1,119,612 

nnsyl- *# Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
iterest Fa ‘way C 0. end fhe, Indianapolis, é St. a Tie ith made + Lae | Balance, surptws __-___--_---_-. $53,053 $41,550 $759,299 

8°. ver plan in e com. stoc. was on Jan. poet 
— A do LEE et Oy ee ty hg pigs ote 7 eee eo. en ed Ei eee a 
inking private holdings in both stocks by the Vanderbilt family, being, it ts al Schaff, A. H. Harris and C. F. Daly; Sec., Dwight W. Pardee, New York: 
_ The stood, a majority of the entire share capital. V. 72, p. 86:V_ 82, Treas., Chas. F. Cox. New York; Auditor, P. A. Hewitt ,Cincinnat!, Ohio. 
. See The compe: iy 1s also one-fourth owner of Peorla & Spekin ‘union 1 Ry. Directors._—William K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
1 1907 (through ‘he Peo, & East t. Ry. ), one-fourteenth ovner a R Re | Depew. J. Plernont Morgan, H. McK. Twombly, James D. Layng. William 
0 1906 a eee oe Cone nls, And EwO-Afths Owner Ot nd ana OO inate, | H. Newman, Walter P. Bliss, of New York; Alex. McDonald and M. E. In- 
bonds. eg hag ‘ ais poy aine i dann & oe RR. — galls, Cincinnati; James Barnett, Cleveland, O.—(V. 85, p. 345.) 

cle Belt Rv ard Findlay Beit Ry., which are operated independently. CLEVELAND LORAIN & WHEELING RY.—(See Map B. & 0.) —Owns 
eee sient my from Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.; Les- 
nee. CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY. (Concl.)— ter to Clevelan a. 28 m., and branch to Bellaire, O., 6 m.; total, 192 m.: and 
ah ity arnt give ——, oat — consent ans pe ne M da has tm od into W hosting. V. 80, p. 1174. : P : > 
75,752 eveland, O., to Columbus, ‘'..14 neinna Springfie! y— 
is, im- Galion, O., to Indianapolis. _.... 203|Colum.Hope&Greensb'g RR... 26 HISTORY .—Operated by the Balt. & Ohlo, which owns about 75 % of 
unt of Delaware to Springfleld_.......- 50} . y operated— the —- See that company and V. 72, p. 480; V 73, p. 236. 

Cincinnati to Lafayette_........ 175| Chic. Ind. & St.L. Short Line .. 44 STOCK.—Common, $8,000,000, and pref.,non-cum. 5%, $5,000,000, 
fap of a to be Haute_.... 2 pM — ees. os.- 33 par $100. After 5 % on each, both stocks share alike. V. 60, p. 1058. 
) D- arrTison FORGE. cccccccececce ckage n e le Oo one . 
n. In Leased—entire stock owned— si ckage into Toledo (V. 79, p. od aaa, in pref. 1896, 3%; Dec. 1904, 244 %; 1905 to Oct. 1907 
miles, Cin. Lafayette & Chic. + 2 ae pe er ee 48 nd 

Cairo Vincennes & Chic. Ry— aa BONDS.-—-Of the $10,000,000 consol. refunding gold 4 4s, the remaining 
et. 12 Cairo Ill, to Lg & branch. 267 Total Included In earnings_1,983 | $6,000,000 are reserved to retire old 5s. V.70,p 230, 180 
-main- St. L. Div. T. H. rt $8 L..193 Cone, earns. kept separate—_ 





REPORT.—Report for year ending Aw 30 1906 was in V. 83, p. 1169. 
11, 























rterly Columbus Springfield & C Peorla & Eastern Ry_.----.--- °351 | In 1906-07, gross, $4,612,558; net, $1,8 2: charges, $568,462; improve- 
— wa aes. ©:, So Bae gtd. 45 Gincinnatl & Seneca Rk wneeee =< ments, , $175,008; div on pref. (5%), $250,000; bal., $818,122-—(V. 85, 
ey 0 of te ses te ene p. 1005.) 
Hagerstown, Ind_.........-- 62| Mt. Gilead Short Line__-.....- 2 
pai . CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O., 
ee “Keston Harber to eushville & patna acini "Bridge oe to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O., 
907 Branch “a 249} ‘Total of system Dec. 31 °06__2,628 | 8nd branches, 44 miles. Leased to Nypano RR. (formerly N. Y. Penn. d& 
ulated Other lines ___-~"7_"_""77l_I_2 44|Trackage Ill. Cent. into Chic. Ohio) till 1962; rental $525,967 per annum. Coupon Interest Is J.&J., 
June ™ncinnati Sandusky &Cleve. Ry.— On percentage basis_......- } registered int erest, Q.-J. Stock is $3,259,200, of which $3,258,250 is held 
a Sapdoty 0,02 Ber'8.0..06-170) | ones naveensrene— Breads Tact oer’ Hines Revised ee hata i ee 
. J %: * ‘e . 
3. See'thie cotipany. |Doubie track... {2 | in 1905, 11.42 %; in’ 1906, 11.40 %.—(V. 63, p. 968.) 
eet In Jan. 1907 a new double-track line from Evansville to Mt. Carmel, | CLRVALAND & MARIETTA. RY.—Owns from Marietta, O., to Canal 


Ind. 30 miles, was under construction. V. 83, p. 817, 1098. ' Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover, leased 
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AG RAILWAY STOCKS AND BONDS. | VOL, LEKXV. 
RAILROADS. INTEREST OR DIVIDENDS. Bonds— Prinet 
- — Date Size, or pal, When Due 
For ezplanation of column headings, &c., see notes Par Amount Rate When Where Payable, and by Stocks Last 
on first page of tabies. Road. Bonds. Value. Outstanding % Payable. Whom Dividend. 
Cleveland Cincinnati Chicago & St Louis—(Concl'd) { 
Central Indiana ist M $4,000,000 gold guar.._.Ce 1903 $1,000 $1,590,000 4¢ M & NCe ~ - Trust Co, N ¥ ‘Nov 1 1953 
Chi & St LS L 1st M $3,000,000 gold guar_Ce.c* &r 1903 1,000 3,000,000 4¢ A & O New York ‘April 1 i953 
Springfield Union Depot Ist M $300,000 guar ___.Ce 1905 1,000 None J‘e'06 4g¢ J & J do Jan 2 1955 
Loulsville & Jeffersonville Bridge 1st M—See thatCo 
Cleveland Columbus Cincinnati & Indianapolis—Cleve ndiana polis St Louis & Chi cago—Se e Clevela nd Cincinnati Chicago & 'St Louls 
Cleveland Lorain & Wheeling—Pref stock $5,000,000 Bi 100 «5,000,000 4 in 1907 A & O2 Wall Street, New York G@ct 119072% 
Consol mortgage (now first) gold ..._..._-- Usm.c* 1893 1,000 5,000,000 5g A & U da Oct 1 1933 
General mortgage $1,000,000 gold redeem at 105__N 1896 1,000 893,000 5¢ J &€ D do do ‘June 1 1936 
Con ref M $10,000,000 gold red at 102% _...Ta.c* 1900 1,000 4,000,000 4%e3 &@ J d do Jan 1 1930 
Cleve & M V—Con M now first) $3,000,000 ¢_.Ce.c&r 1888 1,000 &c 2,035,000 5¢ See text. Winslow, Lan & Co, zs Y Jan 1 1938 
Cleve & Mar—1ist M sink fd not drawn gold guar __F.c* 1895 1,000 1,250,000, 44%e¢M & N Farmers ‘L & Tr Co YiMay 1 1935 
Cleve & Pittsburgh—Stock 7% guar by Penn RR Co ye 50 11 247,593 7 Q—M Winslow, +m & Co, ¥ YiSep: 2 1907 1% 
Special betterm'‘nt stock $10,738,135 guaranteed 4% wake A 50 * 274,050 4 Q—M do do se ~ 219071 % 
Gen M $10,000 — ~4 gold -.F) Series A A& + a 202 1892 1,000 4,561.000 4%¢ x do do dJan-Oct 1942 
Guaranteed prin & inter}SeriesC & D.-.-.--.-_c* 202 "98 "00 1,000 4,888,000 3% y do do (1948-1950 
(end.) Penn RR... -..-.jSeries B int. reduced- 202 1892 1,000 439 ,000 3%eA & O do do Oct 1 1042 
Cleveland Terminal & Valley—See Baltimore & Ohio 
Coal & Coke—First mortgage $5,000,000 gold... -.-_- 184 1903 1,000 3,000,000 5¢ A & O Elkins, W Va, or Balt pen 1 1919 
Coal & Iron—See Western Maryland 
Coal River Ry—See Chesapeake & Ohio 
Colebrook dale—1ist M $593,400 und Read M of 1897.c 13 1868 100 &c 600 ,000 6 J & D Reading Co Office, ia a! Jane 1 1898 
Colorado Midland—First mortgage $10,000,000 ..Ce.c* 259 1897 1,000 9,179,000 4g J & J Central Trust Co, N ‘July 1 1947 
Colorado & North western—ist M $1,000,000 gold __U 51 1904 1,000 1,000,000 5g J & J In default July 1 1954 
Colorado & Southern—Common stock $31,000,000. _- seal ante ae. See cn in defeat jst «= 
First preferred 4% non-cumulative $8,500,000 --. _- eS ys 100) §=68,500,000 4in 1907 A & OHallgarten & Co, N Y Oct 1 1907 2% 
Second preferred 4% non-cumulative $8,500,000 - 1882 100 «=8.500.000 4in 1907 A & ¢ ° r?) Oct 119)72% 
First . morte e gold $19,853,000 - “Ce.c* 1,059 1899 1,000 19,102,00u 4¢ F & ACentral Trust Co,N Y iFeb 1 1929 
pe $100,000 ,000 gold red 101 begin 1908 _Ce.c* er --- 1905 100 &e 17,042,754 4%eM & N rs) do ‘May 1 1935 
ulp bonds, ser A, due s-a, red 101 (V 84, p 507) - «oo, 19007 1,000 975,000 5 \ & O Guaranty Trust Co, N ¥ Apr’ 08-Apr ‘17 
cor oN O & Pac—ist M $12, ‘000, 000 g red 102% . a ---, 1905 1,000 See text. 4% eM & N New York iNov 1925 
Eguip tr notes, due $80,000 s-a, guar by StL&SF Ba e 1907 1,000 1,410,000 5 is |e eee eee ae ey Ly Feb ‘17 
Col Sp & Crip CrD Ry—Ist M $2,000,000 gs f__..Ce 75 1900 1,000 1,775,000 5¢ J & JChem BK,N Y: & Coi Sp Ja 1930 
Second mortgage $1,000,000 gold sinking ~— aap 75 «1901 1,000 219,000 5¢ A & Olnt TrCo, Denv & Col Sp ‘April 1 1921 
First consol mortgage $3,600,000 gold ____ _-! c&r -- 1902 1,000 1,379,000 5¢ A & OM Trust, N Y; fe) - Oct 1 1942 
Colorado & Pay pmere Ry—Ist M $7,500,000 waa. .Me 171 1903 1,000 4,500,000 4¢ M & 5S Boston Block: Denv Mar 1 1953 
Col Newb & Laurens—Ist M $12,000 per mile. -SBa 75 1887 1,000 899,000 3g J & JEafe Dep & Tr Co, Balt July 1 1937 
Columbia Southern —1st M gold | $2 see, _ . Smee 70 1898 1.000 700,000 5¢ J & DNY Trust Co,N Y Dec 1 1948 
x Series ‘‘A,"’ J&J; “se. “ay Wan: ‘D.” F&A 
Stock. $2,000,000, of which the Pennsylvania Co. Apr. 1 1907 owned Also owns half Interest in Colorado Midiand, operating 336 miles. 
$1,786,100 (par $100); surplus earnings over charges go to C. & M.  Divi- ORGANIZATION .—Succeeded on Jan. 11 1899, per plan in V. 67, p. 
dends paid in 1906 (3%), $60,000. 748, the Union Pacific Denver & Gulf and Denver Leadville & Gunnison 
O N DS.— Guaranteed prin. ‘and tnt. by Penn. Co.; sinking fund 1 %. Owns a large mabey of the common stock of Fort Worth & Denver City 
E ARNINGS. -In 1906, gross, $967,632; net, $255,581; Int. on bonds, | Ry., which see orado Midland is controlled jointly by Colorado & 
$56,250; improvements, $84,596; other charges, $5 .937; divs. (8%), | Southern and Rio Grande Western. V.70, p.739. In Mch. 1902, Edwin 
$60,000: bal., sur., $48,808. In 1905, gross, $798,351; net, $90.477.— | Hawley, Pres. of Minneapolis & St. Louis RR., and associates, _ Acquired 
(V. 77, p. 87.) control. V. 74, p. 679, 727. The voting trust expired April 1 1905. 
CLEVELAND 5 PITTSBURGH RR.—(See Map Pennsylvanta Ratiroad.) | Controls Denver & Interurban (Electric) Ry., under construction drone Den- 
~Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O., to | Vr {0 ae ray oy ss — and 09 egeease F — of Col. & Sou., 
New Philadel hia. ° 31 m.; Yellow Creek to Bellaire. 43 m.; other, 3 m.; | Which are to be electrified under lease. p. 1266 85, p 793 
trackage, Rochester to Pittsb. (P. Ft. W. & Chic.), 26 m.; total, 227 miles. | In 1905 control of Col. Spr. & Cri we Dist. Ry. was acauired: also Trin. 
LEASE.—Leased for 99 years Dec. 1 1871 to Penn. RR. Co., and tease | & Brazos Val., Cleburne to Mexia, 79 miles, with extensions bullding 
transferred to Pennsylvania Co. Rental, 7 % on $11,261,865 stock, interest (of which half Interest later sold to St. Leute & San Francise 0), and W ichita, 
on bonds and organization expenses. " “Special guaranteed betterment | V4l., Byers to pet tte eg PP eg 8 below and V. 80, 
stock” (subordinate to the original stock as to dividends only), with divi- | D- 1423, 1856; V. p. 1241; V. 82, p. 928; V. 83, p. 695. Stockholders on 
deuds ot 49 oy % guaranteed by the Penn. RR., is issuable for improvements, April 28 1906 pt zed construction ¢ ofa pot from Trin! dad, Col., north- 
>. 22 . 83, D. erly about 120 miles to Florence. V. 82, p. 
BONT 2S pore are all equally secured; guaranty. V. » Pp. 604, fm mt: <—1st pref., 1900, 2%; toby 3% %: 1902. 33,5 % %: 1903. 4%. 
PARNINGS. or 1906 gt earns. , $10, = 2,002; net, $3, -” "368; profit | 1904, April, Ree none; 1906 and 1907, 4% (A. & O.). On 2d pref.; 
to lessee was $1,771 ,871.—-(V. .p. 217: V. -. 265, 687: V 85. p. 1005.) in 1907, aye (A “>... 


CLEVELAND TERMINAL ir VALLEY ‘RR. —(See Map Baltimore & 
Ohto.)—Owns from Cleveland, O., to Valley Junction, 75 miles; branches, 
7 mile ; yard track and sidings, 87 miles 

STOCK.—Of the $5,200,000 common (par $50) B. & O. owns $4,594.300 
common and of the $1,822,200 preferred, $949,200; par $100. 

BON DS.—tThe first mort. bonds are guaranteed, principai and interest, 
by the B. & O. endorsed. 
$27,000 May 1 yearly to 1909, inclusive. 


RE vase. for year ending June 30 1906 was In V. 83, p. 1168. In 1906-07 


gross, $1,182,486; net, $265,57 re. In 1905-06, gross, $1,147,275; net in- 
come, $243,413; interest, &c_, $261,956; deficit, $18,543.—(V. 83. p. 969, 
1168.) 


Va., to Charleston, W. Va., 
Morris Creek branch, 3 m.; 
Branch from 


COAL & COKE RY.—Owns from Leiter, W. 
166 miles; trackage, Leiter to Elkins, 9 m.,; 
Mable to Belington, 17 m.; total, June 30 1906, 195 miles. 
Middie Fork to Cassity Fork, 12 m., was completed July 1906. About 
100,000 acres of coal lands are owned along the line of the road. Stock 
common, $10,000,000, all outstanding; 5% preferred, $10,000,000 author- 
ized Oct. 1907, of which $8,881,900 issued to purchase $6,300,000 bonds 
and settlement of other debts; bonds reduced to $5,000,000, of which $2,- 
000,000 in treasury. V. 8&5. p. 1005 Mortgage covers road and coal lands. 
V. 78, p. 47. Car trusts June 30 1907, $498,000, due $55,000 yearly. Re 
port for year ending June 30 1906 (184 miles) was in V. 83, p. 1409. In 
1906-07, gross, 3725 160; net, $144,594; net Income coal dept., $100,684; 
total net, $245,278; int. on bonds, $482,896; other int., taxes, rentals, &c., 
$307 ,498; bal., def , $545,116. *res., H. G. Davis, Elkins, W. Va.; Sec., 
Cc. M. Hendley, Wash., D. C.—(V. 85, p. 920, 1005.) 

COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. 

ones MIDLAND RY.—Owns from Colorado Springs to New 
Castle, , through Busk-Ivanhoe tunnel, 234 miles. including Snowden 
to Lesdvilis, 8 miles, not operated; Jerome Park branch, 15 miles; Aspen 
branch, 18 miles; total owned, 267 mjles. Leases New Castle to Rifle Creek, 
Rio Grande Junction RR., Rifle Creek, Col., to Grand Junc- 
total owned and leased, 344 miles. 

RGANIZATION .—Successor Oct. 1897 to “ Colorado Midland Rati 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In M 
1900 a majority of the stock was purchased in she joint ade, of the Co! 
rado & Southern and we & Rio Grande. V.70 P: 686, 791, 997, 1290; 
» p. 1111 y the public. 


Vv. 71. p. 28; V. 73 No stock Is held Pref. 
$6.000.000: common, $4. 000. 
BONDS.—In June 1900 the Sy , ~| oy 72 5 oe oo 4s was 
« Bae Pe 1.) 


waived: V. 70, p. 1290; see also V 


EARNINGS.—12 mos. 1906-07 rT $2,454, s08: roy $580,591 
Pe July 1 to June 3. 1905-06 Gross, 2 oot net, 515,751 
Yrs. end. June 30. Gross Net. Misc. ine. Charge Balance 
1905-06....... 2,132,665 $604,755 $40,948 $522,001. sursi23.643 
1904-05 - . 1 75 227 348 989 36,963 457.127 def 71,175 

OFFICERS.—Pres., Frank Trumbull; Vice-Pres., Chas. H. Schlacks; 


J. Steuart MacKie. 71 Broadway, New York. 
Edwin Hawley. E. Henderson, 


Treas., H. B. Henson; ‘Sec., 


Dire:tors.—Grenville M. Dodge. 


George J. Gould, Edwin Gould, Winslow S_ Plerce. Harry Bronner. E. T 
Jeffery, Frank Trumbull and Chas. H. Schlacks.—(V. 77, p. 2035, 2389.) 

COLORADO & NORTHWESTERN RR —Boulder to Ward, Col., 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. 
Reaches Denver Union Depot from Boulder over Colorado & Southern 
(third ral). V. — p. Si 50. In June 1907 W. B. Hayes was appointed 
receiver y. 84, i 

Stock, $1, 000. ave. Tote see table above V. 78, p. 1961; V. i De 
212, 268: V .p.s8s peat endin: June 30, 1906, gross, $89, 46: niet, 
$6 924; emis. ‘exp including $37,000 for equipment (V. 85, p. 864.) 


COLORADO & SOUTHERN RY.—(See Map.) —Operates a system from 


Orin Jet... Wyoming. through Colorado to Fort Worth. Tex., and by ex 
tensions bullt to 1906-07 reaches tidewater at Galve ‘ton, Tex., and also 
Houston, Dallas and other points, viz.: (* which see.) 

1Anes owned— Miles.| Controllea— Miles 
Cheyenne to Orin Junction. -—__.-.. 154| Fort Collins Development. - - 17 
Denver to Bessemer Jct., Colo. _.129, Colorado RR 19 
Denver to Leadv. (nar. gauge) ._..152| Ft. Worth & Denver City - -*454 
Como to Baidwin Mine ( do )...131/Col. Spr. & C — Cr. District_._* 75 
Trinidad, Col., to Tex. St. line. ._.135| Wichita Valley.............-- “118 
Oth.lines,br.,&c.(1038 nar. cau¢e) 359) Wichita Falls ‘ Oklahoma 23 
Trackage—Pueblo to Walsenb'g Abilene & Northern 3 

(Denver & Rio Grande) -. ..- 58 | Trinity & Brazos Valley 

TEED casesa ‘ a 1,118 rotal mileage 





ec V. 68, 


—ist M.. 1027; V. 77, p. 2158; V. 79. p. 2147. 
The $100, 000 , 000 refending’ 


onds Of 1905’ are issuable or reserved as 


| follows (compare ‘ General Finances” below): 


| For refunding bonds and equipment obligations of system 


Car trust lease warrants (5s), $56,000, due | 


------ $36,850,000 
For betterments and ee including equipment, at the 


cumulative yearly r. inning Jan. 1 1905, of $500 per 
mile of operated cane i Dt ptidudtkbbibpadaninas 15, 900.008 
| For reimbursement of the treasury of the comaany y | =e 2,500,000 
For or aeqatenien of additional property (including proper provi- 
sion for the cost of double-tracking parts of the main lines)... 45.650,000 


| rae for a new extension to the Gulf at a cost of 
= 


cs 


| interest on the bonds (approximately $9,000,000) to be issued 


ay 
lo- | Fort Collins Dev. 


26 | 


Equipment bonds of seee mature $51,000 semi-annuaily to "AL oril 1 1914; 
thereafter, $52,000. V. 84, 50 ¥" 

GENERAL F NANGES ‘—In April 1965 a synaionte purchased about 
$17 000,000 of the Issue of $100,000 ,000 refunding 4 » bonds and agreed 
to furnish $15,000,000 cash. Of these bonds, $8,000, 000 were to be issued 
to take up the equipment trusts (“the payments on which then aggregated 
about $400,000 per annum"’) and certain other obligations of the Colo- 
rado & Southern and the Fort Worth & Denver City, pay for the C le 
——_ Short Line RR. and provide working capital, the remaining $9,000,000 
from $17,000 to $22,000 a8 
Vy yy! the Trinity & Brazos Valley. No further bonds, except about 

0.000 a year for additions and Detterments, —, be issued before 1909 
witeens consent of syndicate managers P: 1423, 1971; see V. 84, 
. 276. On June 30 1907, $19,521,917 “had t..3 ssued. 

“The Rock Island Co. has agreed to share Kale | witn the Colorado South- 
ern in any deficiency in earnings of Trini razos Valiey to meet che 
un 
Colorado & Southern rap oy Ly construct — road from Fort Worth to 
Houston, Tex., and to pay on May 1 1935 (date of Col. So. refunding mtge.) 
for an unencumbered = = hs ant ty, ® 1% Valley securities 

or joir in re-financing sa 7 V.8 ay 

CARNINGS. pene Fm od rt. Ww orth Senvar’ ty ‘and all affiliated lines. 
For 2 months ending Aug. 31 





Gross. _ Ne t. Charges (Net). Bul. .,Surp. 
1907 - $2,305, ee 2. ra $405 831 275,301 
1906 2,1 "85. 352,479 306. 111 


14,5 ot 
REPORT. ec for 1906- 07 at length, showing operations of system 
including the Ft hogs, & Denver City and Col. Spr. & Crip. Cr. Dist. Ry 
Colorado RR. and Wichita V alley lines (the met earn 
ings of the portion i the Trinity & Brazos Valley in operation being included 
in other income), was in V. 85,p. 855, 868; editorial, p. 854 





Year ending June 30— 1906-07. 1905 06. 1904-05. 
Miles eperated..._........... 1,857 + 66: 1,663 
Gross earnings _ - $13,456,489 vat 653.446 $9,443,426 
Operating expenses and taxes _- 9,582,114 8.21 14 307 7,230,617 

are $3,874,375 “$3 139,139 $2,212,809 
Total net income _- aaa - $3,985,457 $3,596,413 ; 
Interest on bonds, &c : - 1,893,599 1,850.20 
Dividends on first pre ferred __- (4)340,000 = (2)179.998 
Dividends on second preferred (2)170,000 


Balance, surplus ‘ ere 706, 146 . — 

OFFICERS. = Chairman. Grenville M. Dodge, N. V::  Prea., Frank Trum- 
bull, N. Y¥.; r., Joseph H. Young, Denver, Col.; Sec. and Treas., 
James Steuart Mackie, 71 Broadway, New York. 

Directors—Grenville M. Dodge, Henry Budge, James N. Wallace, John J. 


Emery. R kum. Edwin Hawley. Fran Trumbuil. Henry E. Hunt- 
ins gton, W.S. Crandell, Levi C. Weir, Hans Winterfe por and Harry Bronner, 
N. Y.; Henry Walters, Baltimore, Md.- . 85, p. 868 


coL ORADO SOUTHERN NEW coanane & pAciFtc RR. —(See 8. L. 
&: At m 


S. F. Map.)—Baton Rouge, La., to Houston, Tex to be operat 
ed early In 1908; from Baton Rouge to have Ill Gent. trackage to New 
Orleans, 130 m Extension was bullt from De Quincy to Houston, Tex.. 
137 m., tneluding Kansas City Sou. trackage between De Quincey and 
Beaumont, Tex., 47 m., and the Beaumont Sour Lake & Western RR., 


Beaumont to Sour Lake, 22 m., and the Orange & Northwestern RR.. 


Newton to Orange, Tex., 61 m., acquired. 

















The St. Louis & San Fran. owns all the stock and reed for 999 
years, $8,590,000 of the bonds being deposited as se y f $7,500,000 
St. Louls & San Fran. notes 82, p. 928. Bonds e table above. V. 
82, p. 509, 868. Equipment trust notes, guar. by S nuis & San Fran., 
V. 84, p. 507 Old bonds of companies acquire d, for ¥ st. I s & San 
Fran. gen. tien bonds of 1907 are reserved, $424,000 Orange & stern Ist 

“ar 5s due Sept. 1f a 133 and $170,000 Beaumont So I e & Western 
ma turing | zany 1935 Pres., C. C. Cordill, > rie La 
.p. 986; V .p 44D. 507; V. p. 530.) 

COLORADO SPRINGS @ CRIPPLE CREEK DISTRICT RY.— “olorado 

Springs to Cripple Creek, Col., 46 m.; branch, Camer« t t 5m. 
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RAILROADS. INTEREST OR DIVIDENDS. Princt- 
Miles' Date Size, or ipal, When Du . 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of @&bies. Road. Bonds. Value. Outstanding % Payable. Whom. widend. 
Columbia & Greenville—See Southern Ry. \ 
Columbus & Toledo—See Hocking \ eee Ry. | 
Columbus & Xenia—Stock 8 % rental ___ $5) .. $50 $1,786,200 See text. oo" Treasurer, Columbus, O/}Sept7 1907 2% 
Combination Bridge (Sioux Kets 2 la) —First | mortgage o<-| 1806 500 &c 500,000 5 J Hanover Nat Bk, N Y July 1 1915 
Conce i & Claremont (N H irst mortgage ......c 71 18 1,000 500,000 4h j é J First Nat Bank, Boston Jan 1 191 
Concord & Bonet ee Class I (BC & pref) .. aaél ence 100 800,0 7 Q—J Checks mailed Oct 1 19071% 
Stock Cl IL(BC«& BED « cncecncncceeccosee eee! osce 100 540,400 7 Q—JI do Oct 119071% 
Stock Class III (B C & M old stoc eas! eeve 100 459 ,600 7 Q—JI = Oct 119071% 
Stock Class IV (Concord) $6,000, 000 oath “ex - ee ° - 100 5,647,600 7 Q—JI Oct 119071% 
Boston Con & Mon improvement m 166 1881 1,000 00 ,000 6 J & J — Hall Bk, Boston|Jan 1911 
Concord & Montreal cons M for $6. 0 1000. “BB. e 262 1890 1,000 5,000,000 4 J & D Safe o . % co, Bost|June 1 1920 
Debenture beges, $1, yee “wa currency ........ ---|'97-"9 1,000 1,050,000 3% &4 J & D Bost Tr, Boston June : ioe 
do $500,000 interest seeeeese snail 00 1,000 473,000 3% J & 
Concord & PK RO 7 % rental 99 yrs Conc O36) cons 100 350,0 7 J & J seanehamer, NH nt ly 1907 34 
Conn & Puscumete a stock 6 % rental 99 years. “ pies Pe 100 2,500,000 6 'F & ASafe Dep & Tr >, Bost) aug. 1 eet ro 
First mortgage $1,900,000 gold....... 110 1893 1,000 1,900,000 4¢ A &O do April 
Massawipp! stock guar same div as Conn & Passainp o* 100 400,000 6 iF & A do do |\Aug 1p0? 3 i 
Newport & Richford 1st M guar by C & onal 22; 1881 | 1,000, 350,000 5 J«& J do do Jan 1 191 
Connecticut River—Stock ($3,670,300 authorized) - ete Gl se<s 100 3,118,000 10 J & J Boston, Mass jJuly 1 1907" 5% 
Bonds not mortgage for $1,000 ,000 gold..... al ---| 1893 1,000 1,000,000 4¢ Mé«é&s§& do Sept 1 1943 
Bonds not MOTTE AGS 2 22 ence ov cnenee seen eon) 1001 | 1,000 290,000 3% J & J do Jan 1 1921 
---| 1903 | 1,000 969,000 3% J & J do jan 1 1923 
V Vail ot Mi with $500. 000 S Go RR stock as col 4 1880 ,000 00 ,00 5 A & OSafe Dep & Tr Co, Bost! Oct 1 1910 
Conn (Phi ee Phles & Ch H ist M guar, by Pen 188 1,000 1,000,000 4% M & N Broad Street Stat’ n, Phil| May 1 1913 
Conn Ry 3% % gold mortgage $5,000,000... .. 37, 1902 | 1,000 91,000 3% eM15&S do do |Mar 15 1932 
Cooperstown & Susq Val—ist $200,000 int guar 1934 1888 | 100 &c 200,000 5 iM & N Nat ee. Cooperst’n, N Y! jMay 1 1918 
Copper Range—First mortgage =“ (see wae ba 1899 500 &c 2,025,000 5g ‘A & O Boston, Mass t 1 1949 
Cornwall & Lebanon—Stoc ameaen an | 800,000 8in 1907\J & J/Co.'s Sines, Lebanon, Pal July31 7 4% 
ret M extended at 4% in 1906 “(V7 1 36 1891 100 &c hry + +4 4 A & O do {April 1 1921 
Corvallis & Eastern—First M M ($11,250 S00 os <0 ---| 1898 1,000 1,410,000 4g \F & ANew Jork City Feb 1 1998 
Cripple Creek Central—Common (agteape aati . wauak dapand 100' 2 *500:000 6 In 1907 pan 25 Checks mailed. {Oct 21'071 4 % 
eferred stock 4% non-cumulative onal onan | 100 3,000,000 4 In 1907 Q—J 25 | = lOct 21 1907 
Midland Term first mortgage gold sinking fund_F.c* 41 1895 1,000 418,000 5¢ J & D Farmers L & TrCo,N Y\Dec 1 1925 
Cuba Eastern—First mortgage $1,000,000 gold. .K.c* 43 1903 1,000 1,000,000 6¢ Mé& S&S K nicl ckerbocker Tr Co,NY|Mar 1 1933 
Northeastern Cuba 1st M $1,000,000 g gu p&li.. 53 1906 1,000 900,000 5¢ Mé& S&S = Fo 4 1 1955 
Cuba Eastern Terminal first mtge guaranteed_...K ant ae 1,000 200,000 6 F & A 1 1925 
Cuba RR—Iist M gold $20,000 per mile......Mo.c&r 426) 1902 1,000 &c 6,799,000 Se J & J menton Trust on N Y Sly 1 1952 
} 


other ~~ and spurs, 24 m.; total, 75 m., of which 59 m. steam, 14 m. 
steam a electric and 2 m. purely electric. 
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, 1423. 

Stock, all outstanding, com., $1,200,000; pref., 5 %, non- cum. 3800.0 00 
Par of shares, $100 each. Sinking fund can retire first mort. bo nds y' early 
at 110 for the first 15 years, then at 107 4 for 5 years, then 105 for the next 
five vears, then 102 4% for three years, thereafter at par. V. 76 

EARNINGS.—For year ending June 30 1906, gross earnings, $1,1 18, 
net income, $587,164; total deductions, $401,024; dividends, $124,000: 

-, 8ur., $62,140. Earnings are included. in those of Col. & Sou. Ry 
system. Pres., Frank Trumbull.—(V. 81, p. 725.) 

COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens. 
8. C., 75 m. Stock, $500,000. Bonds were 6s, but re-issued as 3s In 1900 
under agreement, certificates of interest to amount to 40 % of bonds being 
issued bearing interest if earned. 

EARNINGS.—2 mos. +) 1907 Gross, op.def. 

July 1 to Aug. “31 ‘ ! 1906 Gross, < net, 

Year ending June 30 1907, gross, $311,955; net, $45, 156; charges, 
bal., sur., $8,107. Pres. ,W. G. Childs, Columbia, S.C. 

COLUMBUS & LAKE ‘MICHIGAN R.—V. 82, p. 803. 

COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with 
the Penn. RR., to South Bloomingville, 34 m. In Nov. 1906 control was 
changed, anextension belng under construction north to Lancaster; exten- 


85 
9,876 
$37 049; 


$41,078; 


sion about 200 miles to Portsmouth proposed, of which about 100 miles | 








were let. V. 83, p. 1290. wrt k authorized, $2,000,000. For year end- 
Ing June 30 1906, gross, $13 : oper. def., $123; total deductions, $535: 
bal., def., $657.—(V. 82, p. i37 V. 83, p. 1290.) 

COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 


55 miles. Operated as a division of the Little Miami, and ts leased for 99 
years from Dec. 1869, in connection —= that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, binge ¥ s 8% on stock. The lease is guar- 
anteed by Pennsylvania RR. Co. Divic ones - 5 % per annum, from assets, 
were discontinued In 1901.—(V. 72. p. 


In Jan. 1905 Colorado & 


172; 


} pA $540, 000 8 stock, nearly all the remainder 


| $52,529; div. (8 


| kirk; Sec. 


| 000; 


| trols Midland Terminal Ry., Florence & Cripple Creek RR., 


COMBINATION BRIDGE (SIOUX pS my scihesiin steel bridge 1,940 


feet long over Missour! River, with approaches, 1 mile, used by rallroads 


and street cars and as a — way. Stock, $1,500,000. Mort. trustee, Union 
Trust Co., Indianapolis, Ind Pres., Jos. c. Head, Latrobe, Pa.; Sec., F. 
L. Eaton, Sioux City, Ia. —(V. 78 + Pp. 102, 286.) 


CONCORD & MONTREAL RR. — Pre Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, tn- 
cluding Manchester & Keene, 30 ~. owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry.. 13 m.: also electric branch from Concord 





to Manchester, N. H., 17 miles. and Nashua & Acton ity . 20 miles 
Stockholders voted Oct. 8 1907 to issue $160,000 stock for improvements, 
per annum on all stock.—(V. 84, p. 449; V 8&5, p. 864, 9: 1.) 
On June 29 1895 leased to Boston & Maine ae 91 years at rental of 7 
per annum on all stock.—(V. . p. 568; V. , p. 449; V. 85, p. 864, 921. ) 
CONCORD & poRTsmouTn RR—Owes Phaethnme t N. H., to Man- 


chester, N. H., 40% m. Leased to Concord RR. In 1862 for 99 years; rental, 
$25,000; 7 % on stock and org.exp. Operated by Boston & Maine. 
CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jct., 
to Canada Line, 110 m.; leases 999 years Massawipp! Valley, 37 m. 
LEASE.—From Jan. 1 1887, leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. 


Vt., 





“CORNWALL RR.—V. 74, p. 1139. 


COOnwALtL S. LER Anen RR.—Owns Lebanon, Pa., to Steal bo: 
m.; branch 4.78 m. In June 1901 the Pennsyivania Steel 
er being owned by the 


21.6 


awanna Steel Co. V. 72, Dp. 1241, 1283. 
a To 1893. ‘04. %. 96. 97. "v8. "99. 00. °01. "02 to’06. °07. 
Percent ..ja4to4%y'ly 2 4 3 44% 55% 6y'ly 8 
EARNINGS.—2 mos. {1907 Saseeecogud Gross, $83,555; net, $39,151 
July 1 to Aug. 31. SOOEe nadecenucss Gross, 92,760; net, 51,976 
Surplus over charges, 2 caaeks, $32,289 in 1907, against $43,510. 


gross, $481,700; net, $241,090; other Income, $10,790; charges, 
%), $64,000; bal., sur. $135,331.—(V. 84, p. 270.) 


CORVALLIS & EASTERN RR.—Owns Yaquina to Idanah, Ore., 142 
miles. Land grant was 850,000 acres. Successor in 1897 of Ore. Central & 
Eastern, and so of Oregon Pacific, pean Dec. 1894. In June 1907 
reported as sold to Southern Pacific Co. V. 4. 1427. Stock, $11,250,- 
outstanding, $1,410,000. Mortgage oe des for extension. 

EARNINGS.—In year 7 June 30 1906, gross, $175,312; net, $61,- 
576; total deductions, $66,918. res P. O’Brien; Treas. , John W. New- 
, H. F. Connor. Office, Portland, Ore. —(V. 84, p. 1427.) 


COTTON BELT.—See St. Louis Southwestern Ry. 


CRIPPLE CREEK CENTRAL Let ge Col., to Cripple Creek and 
Florence, &c., 76 m.; Victor to Vista Grand, 6 m.; branches and ae | to 
mines, &c., 46 m.; 128 m., of which 37 m. standard gau Con- 
Gol on Circle 
v's Tradl ne & Transfer Co., 


In 1906-07, 


total, 


RR., Canon City & Cripple Creek RR., 


See V. 69, p. 851, 1011, 1103; V. 72, p. "984; . 74, p. 880; V. 77, p. 1542. 
Reorganization per plan in V. 78, p. 2018 :V. 47. i 1542, ‘of the Denver & 
Southwestern, foreclosed Oct. 4 1904. v.79 » Dp. 1461. 


STOCKS AND BONDS.—Common stock, $2 pron 4% non-cum. pre- 
ferred stock, $3,000,000: } ma of shares, $100. n May 1906 a syndicate 
represented by Kessler & acquired a majority of stock. V.82, p.1156. 

DIVIDENDS.—On pref. 3% paid July 20 1905; Oct. 25 1905 1% (quar.) 


Jan. 1906 to Oct 1907, 4% yearly (1% (Q-J.).. On com. Oct. 25 1905, 3% 


| from earnings of year ending ae oe 30 1905; in 1906, Jan., 244%, Including 


11% 


| past-due Int. 


extra; ng 44% extra; Juiy, 116%: Oct., 14%; 
1907, 6% (Q. 

REPORT.—Report for year ending June 30 1906 In .V 8&3, p. 1167 
showed gross earnings of raliroads controlled, $901,984; net income of rall- 
roads over charges, $328,846; total net income above general expenses, 
$336,755. Total available Income of parent company (including $167,689 


coupons received and $909 bal. on hand July 1 1905) i 


Seen, 2%, includ 


$457,558; div. on pref. stock (6%), $180,000; div. on com. (744% 
$187,500; total one June 30 1906, $90,058. Pres., Henry M. Black: 
mer; Vice-Pres., E. F. Flinsch; Sec. and Treas., Soin Gorlow. Direc- 
tors, V. 79, p. 1461; V. PARA, 1156.—(V. 83, p. 1167.) 


CUBA EASTERN RR.—Owns from port of Bogueron at Granadillo Bay, 
on south coast of Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood Co., 43 miles; leases for 99 years Northeastern Cuba RR 
from San Pre to San Luls, 47 miles, with 6 miles of branches; to be extended 


| eventually to Nipe Bay on the north shore of Cuba; also branch to be bullt 


SECURITIES.—Massawipp! stock receives same dividends as stock of | 


lessee and $400,000 of it (not included In the amount outstanding) Is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 
$50,000 Massawippl Valley Ry. stock, are represented by Connecticut Trust 
& Safe Deposit Co. of Hartford 5 % trust certificates, under which the Ver- 
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the 
trust stock at par and Interest and in the meantime receives all dividends 
above 5 % per annum on the stock deposited In trust.—(V. 57, p. 1040.) 


CONNECTICUT RIVER RR.—Owns from yd Mass., to Keene, 


N. H., 74 m.; Bellows Falls to Brattleboro, Vt., : branches, 6 m.; total, 
104 m., of which 50 double-tracked. Controls *Sulliv yan Co. et Bellows 
Falls to Windsor, Vt., 26 miles. V. 80 V. 81, p. 899, 17 


PD. 

LEASE.—Leased for 99 years from Jan . 1893 to the nal ry Maine, 
annua! rental (as amended Oct. 10 1895) being 10 % per annum on capital 
stock, payable directly to stockholders; also Interest on bonds and scrip and 
$2,000 for organization expenses. Lessee bond all taxes, operating ex- 
penses, &c., but lessor to Issue Its stock or bonds for permanent improve- 
ments. —(V. 81, p. 899, 974, 1723; V. 83, p. 

CONNECTING RY. (PHILADELPHIA) nes: from a Girard Ave. to 


Frankfort Jct., Pa., 7 m.; North Phila. to Chestnut Hill, 7 m.; branches, 
é&c.. 23 m.; total. 37m. _ V. 73, p. 390. Stock authorized, $5,800.000; out 
standing, $3,613,650; all owned by Pennsylvania RR. Dividends 1902 
to June 1907 inclusive, 4% yearly (J & D).—(V. 75, p. 1354.) 


COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
Hud.) —Owns Charlotte Crossing to Davenport Centre, 4.51 m.: leases for 99 
years from Jan. 1 1889, Cooperstown & Susque. Valley RR., Cooperstown 
to Charlotte Crossing. with branch to Cooperstown Jct.. 19.48 m., guaran- 
teeing Interest on + a’ one, gee 5% bonds. Stock, $45,000, acquired 
July 1903 by Del. & Hud.—(V .p. 88.) 

COPPER RANGE RR. Bh neg Mich., 
total, 82 m.; side tracks, 33 m. Stock, 
owned by ——— Range Consolidated (Mining) Co. 
$20,000 per mile of main line and branches and $15.000 per mile of sidings. 
Of the $2,025,000 bonds outstanding, $615,000 were In Jan. 1907 held in 
the treasury of the Copper Range Consolidated Co. V. 78, p. 228. 

EARNINGS.—1 month,} 1907 Gross, $88,173; net, 

July 1 to July 31. i eee Gross, 68,496; net, 

Interest charges, $37,247 in 1907, against $23,329. 

Year ending June 30 1907, gross, $81,292; net, $285,936: 
$102 250 balance, surplus, $184. 686. Pres., William A. Paine; 

eas., Frederick Stanwood, Boston.—(V. 78, p. 228.) 


to Mass City, with branches, 


$45,684 


Interest, 
Sec. and 


$4,003,700, of which $1,398,600 | 
Bonds limited to | 


31,766 | 


| transportation service to be pald Dec. 


from San Luis to Palma Soriano, at once, and later to Manzanillo. 

Has 5-year contract with Cuba Hardwood Co. V. 76, p. 13855. Stock 
$2,000,000, all outstanding. Bonds (see above); Northeastern Cupa guar- 
anteed bonds, V. 82, PB 162. Pres., H. W. Bennett. Office, 20 Broad 
St., N. Y.—(V. 76, p. 1355; V. 82, p. 160.) 

CUB A RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles: branches Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the 


Bay of Nipe, 31 m.; Ponupo branch, 11 m.; Jatibonico branch, 4 m.; Hol- 
guin branch, 12 m.; Tana branch, 4 m.; total, 426 miles. See V. 75, p. 
1157, 1347 Extension to bullt from Santa Clara to Havana, 170 miles. 
V. 82, p. 1322. Road opened Dec. 8 1902. Govt. loan, $769,590, of whick 


1906; any balance not repaid by Govt. 
15 1916 without Int. 83, p. 1093. 

Stock authorized, $10,000,000 each of common and 6% non-cum, pref.; 
outstanding, common, $6,126,000; preferred, $10,000, 000; par of shares, 
$100. Bonds, see table above 

REPORT for year ending June 30 1906 was In V.83, p.1092. In 1906-7, 
gross earnings, $1,953,309; net over taxes, $658,354; bond interest, 
$325,930; bal., sur., $332,424. In 1905-06, gross, $1,619,082. 

Pres., Sir Willlam C. Van Horne: Vice-Pres.. Franklin B. Lord; Sec., 
Herbert C. Lakin Treas., James 1. Burke. Office, 83 Montgomery St., 
Jersey City. N. J.: 80 Broadway, New York.—(V. 85. p. 921.) 

CUMBERLAND CORPORATION.—ORGANIZATION.—A holding com 
pany owning the stock ($2,300,000) of the Clinchfield Corporation (V. 80 
p. 2346, 2222, 224), which owns 300,000 acres of coal lands In Virginia and 
West Virginia, the ‘stock of the South & Western Ry. and a block of the 
Seaboard Co. stock (see the two companies last named tn this Section.) 

Stock, common, $25,000,000; 6% pref., $15,000,000, all paid In. In 
July 1906 sold $15,000,000 notes (see abov e) to complete the South & 
Western to a connec tion with the Seaboard Air Line Ry. at Rutherfordton, 

C., a distance of 107 miles, giving via the Seaboard a new outlet for the 
Clinchfield coal. V. 83, p. 155. 

CUMBERLAND & PENNSYLVANIA RR —Owns from Cumberland, 
Md., to Pledmont,\W.Va., and several branches, 57 miles. Owned and o 
erated by Consolidation Coal Co., which guarantees by endorsement t e 


the remaining one-third was paid Dec. 


first mortgage. V. 52, p. 390. Stock, $1,500, 000; pa $100. For year 
ending June 30 1907 gross. $1,136,262; net, $652,526; cuarges, &c., $550,- 
994; balance, surplus, $101,532. 


CUMBERLAND VALLEY RR.—Pennsylvania RR. Jan. 1907 owned 
$975,850 com. and $237,200 pref. and in Dec. 1906 oe) to give . ex- 
| change 3 shares of.its stock for one share of Cumb. Val. V. 83, p. 1469. 
There are $88,000 8% bonds maturing April 1 1908. 
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RAILROADS. INTEREST OR DIVIDENDS. 
|\Mules' Date ae ~ Od pal. When Due. 
For a of column a} &e., see noes | of | Amou Rate _ When | Where Payable, and by | Stocks—Last 
4 first page of tabi Road. Bonds. | Value. \outstanding % | Payable. Whom Dividend, 
Cumberland GorpecaGan— Net Ee Pee ee N éae) REED Newaneniz $15,000,000 5 SD Diicetsessantecemdnel ehune 1 1912 
Cumberland «: Pennsyl vasia—1s M gold guar....G 57 1891 $1,000; 1,000,000 5e¢ M & XR ‘Gu uaranty Trust Co, N YjMay 1 1921 
Cumberland Valley— mmon stock. .... 50 1,292,950/8 in 1907 —J -_ - & Chambersburg jOct 119072 
Preferred stock ($243,000 = ref) (Bonds see text) 50 484,900 8 | —J do Oct 1 19072 
Debentures $500,000 redee ginning aot s0ee acnosesol 282,000 4 iA & O| 4 do ‘April 1 1 
Da — & TI pee stock es is Reus yn RL & D) 50 2,401,950 3% A_& O (Cincinnat! Oct 119071 
guaranteed C H ) endorsed -_...' e | 50) 1,211,250 8 | Q—J ° Oct 119072 
sy mortgage guar p & I AA KS b c H &D...c 42 1,000 2,728,000 5 J & J J P Morgan & Co,N Y_ jJan 191 
Dayton & Union RR—First M sink fund (not drawn) .c 32 | 1,000 225,000 7 \J & D Amer Exch Nat Bk, N YjDec 1 1909 
Dayton Union Ry—First M sinking fund call . 1,000! 473,000 4¢ J & J\Farmers L & Tr Co, N YjJuly 1 1949 
Dela ware—Stock nite 4 2,987,225\8 in 1907 J & J)Checks mailed. July 11907 4% 
General mortgage gold _ -F j 1 | 1,000) 500,000 4%eJ & J Broad St ew * Phila|July 1 1932 
Delaware & Chesapeake ist M assumed currence ==$! 54 1882 | 1,000 400,000 4 F & A; do Feb 1 1912 
— S. Bound woe eee 8 % guar Phil& ese] ones | 100; 1,800,000 8 | Q—F (240 South Third st, Phila) Aug 20 19072 % 
rege. $1,800, vasn-n-=POP| 34 1905 1,000; 1,806,000 34%eF & A! do Aug 1 1955 
pa ry East— &E RR Ist M. $1,000,000 g -- 22... j 49, 1906 |........| See text. me WF 1 Gpeencucccuskusndeceeses Wan 1 1956 
New mortgage $6,000,000 gold | «--| 1907 | 500 &e See text. IR as SE erie pageant omy 
Delaware & Hudson—Stock $55,711,500 (text).---.-.  -.-| ---- | 100; 42,399,500/9 In 1907 Gai 0 Office, 32 Nassau St, N Y/Septi6 1907 2 \ 
First M on Pennsylvania Div ($10 000,000) - Un.cé&r| 222) 1877 |1,000 &c| 5:000;000 7 & S$ do Sept 1 1917 
ady & Dua g first mortgage... .--- 14) 1874 | 100 &c) 500,000 6 Mé& S§S do do pt 1 1924 
yy’ ist 05:00 guar p & | end....Us.c* &| 57, 1892 | 1,000, 1,006,000 4%eM & §S do do Mar 1 42 
Debentures $14,000,000 gold convert (see text)c* &r e---| 1906 | 1,000} 14 = ,000 4¢ J15&D, do do June 15 1916 
Car trusts $150,000 payable May yearly ....-. Usm ---! 1899 | 1,000 00 ,000 3% @€M15 &N) do do 1908 & 1909 
Equipment deb $2, 5 0,000, $200,000 annually Jan ‘i ---| 1900 | 10000 1,300°000 4¢ JS & J do do 1908 to 1914 
eg mene abs $10, ae 000 gold s f. Usm.xc* &r e--| 1907 1,000; 10,000,000 4%e3 & J New York July 1 1922 
aran — | | 
Hudson Coal Co deb oner p & 1 end part due yearly} -..|'01-’02 1,000' 2,150,000 4 iM & N} do do May 1 1968-18 
Bluff Point Land Improvement Co ist M gold guar c*, ---| 1890 | : 1000) 300,000 4¢ 3 & Jj do do Jan 1 1940 
Chat Ore & I refunding morveage call 105 N....c*&r e-<| 1002 | 1,000; 1,300,000 4¢ J & J do do Jan 1 1942 
Albany & Susquehanna RR Y & Canada RR,Chateau gay & Lake Pla cld RR, Utiica Clinton & Bing, RR, Coop & Charl Valley/—See those cos 
Delaware Lackawanna & western Cee... seaahchieiaialeiaicol | 50) +20 0. -000|See text.. Q—J | 90 West Street, N. Y. |\Oct21'072%% 
Delaware Md & Va—Junction & B—first mpectgags.-| “39! 1860 | All. 185,000 3 |\J & J Broad St Station, PhilajJan 1 193° 
Break 2d ane Anes M to State red 4 Jan 1895. 19| 1874 | All, | 2¢0,000 3 J & J do do Jan 1 1932 
. . =e apeeer esse" ce ess] cscs jococcsss | 659,000 4 leseacces do do Overdue. 
Del River RR 4 Bridge—ist M gold guar p & 1_GP.c*! 10 1896 1,000, 1,309,000 4¢ F & A Philadelphia, Pa. Aug 1 1936 
Denver Northw & Pac—list M $22,500,000 gold_Me.c*; 126 1902 | 1,000; See text. 4¢ M & S New York or Denver Sept 1 1952 
| | } | 
| | i 











DALLAS CLEBURNE & SOUTHWESTERN RY —Owns E Bae on Mo, 
Kan. & Texas RR., to Cleburne, 10 miles. Operated from 1902. 
Extension proposed from E . to Dallas, 27 miles, and from Cleburne to 
Glenrose, 50 mil o Mo. Kan. & Texas Ry. V. p. 48. 
Bonds authorised, "$150,000 ist mort. 30-year gold 5s, due fons 1933. 
In Aug. 1906 the Texas RR. Commission authorized $145,000 bonds. V. 
83, p. 213. Pres., B. P. McDonald, Cleburne, Tex.—(V. 83, p. 213.) 


DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Jct., O. 
141 miles; trackage into Toledo, 1 miles 
Leased May 1 1863 in perpetulty to Cin. "Ham, & Dayton. Rental Is in- 
terest and inking fund and 8 % on pref. stock and3% %oncom. Guaranty 
on et is secured by mort. of 1871, but the pref. carries no ad power. 
6, p. 813. Mort. of 1856 is held alive under mort. of 18 


DAYTON & UNION RR.—Owns from Dodson, O., to Union City, iné.. 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Cleve. Cin. Chic. & St. Louls and Cin. Ham. & Dayton jointly own 
the $88,300 stock. All surplus earnings over Interest goes to a sinking 
fund for redemption of bonds at not above 100. The amount required 
for redemption of bonds at their maturity nee. Xe accrued. Year 
ending June 30 1907, gross, $156,806; net, $31,5 
charges, $20,575; ba ance, surplus, $21,440. 


DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts. 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham, & Dayton, Dayton 
& Union RR. and Erie RR. under lease which provides that Interest on 
A... and other ones & be divided —— them on train basis. sp 


$321,000, allcommon. Pres., M. E. Ingalls; ag x4 F. Stark; Treas., J. | 


E. Howard. Office, Cincinnati, O.—(V. 73, p. 1312. 
DEEPWATER RY.—See Virginian Railway. 


DELAWARE <i ert Maps Pennsylvania RR.)—Shellpot_Crossin 

Del., to Delmar, Md., 95.22 miles; branches, Centreville, Md., to Townsen 
5.11 miles; Clayton, Del., to Oxford, Md., 54.23 miles; Seaford. Del.. 

to Cambridge, Md., 32.92 m.; Masseys, Del., to Chestertown, Md., 20.38 m., 
other branches, 10.39 m.; total, 248.25 miles. V. 67, p. rk 

Leased till May 1 1927 to the Philadelphia Baltimore & Washington, 
which owns $1,664,475 of the stock; rental net earnings—see V. 64, p. 1000. 
Dividends 1898 to July 1906,6% yearly; 1907. 8%. In year ending 
Oct. 31 1906, gross, $2,478,390; net, $621,020: other income, $53,111; in- 
terest, taxes, &c., $167,060; dividends (7 %), $209,105; bal., sur., $297, 966, 
transferred to extraord. expend. fund.—(V. 83, p. 1523.) 


DELAWARE & BOUND BROOK RR.—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7 m.; 
second track, 27 m.; third track, 8 m.; alltrack,87m. In May 1879 leased 
for 990 years to Phila. & Reading RR. Rental, $213,000, paying int. and 
8% on stock; lease assumed by Phila. & Reading Ry.—(V. 81, p. 210.) 


DELAWARE & EASTERN PY —To extend from Hancock, N. Y., on 
Erie RR., to Schenectady, N. Y., 157 miles, with branch to Andes, 9 _. 
of which East Branch to Arkville, 40 miles, operated April 1907. A co 
solidation May 1907 per plan Vv. 84, p. 931, d Stock authorize “a 
$5 000,000 in $100 shares and bonds $6, 000,000 of 50-year gold 5s. Of the 
bonds a. 750,000 are to be used to take up ‘the old bonds ($1,000,000) and 
stock ($600,000) of Del. & East. RR. and refund its notes and floating debt; 
balance to be used to complete the propgeed ot. Pres., F. F. Searing. 
Office, 7 Wall Street, New York.—( 85, p. 40, 

DELAWARE & HUDSON CO.—(See icant railroad lines 
from Wilkesbarre, Pa., via Albany, N. Y., to Rouse’s Point, on Canada 
line, with branches, 821 miles inalil. V. 68, p. 871. 


Lines owned— Miles.| if leased—* See these cos. Miles. 
Lackawanna & Susquehanna-....-. 22\° ne J & Susquehanna. ......- 142 
WS Des: G8 Pinacccasuesencsn 17|*New York & Cana = ae 150 
Honesdale Branch.............- 28|*Rensselaer & Saratoga.......- 192 
Schenectady & Mechanicville....10|*Chateaugay & Lake’ acid RR. 80 
Cherry Val. Sharon & Albany oat ~ * eae 2 


*Schenectady & Duanesburg- .---- *Jefferson RR. (trackage) .....-. 35 
~~...) ae EE Se nnaccancdbnentocande 28 
*Cooperst’n & Charlotte Valley...24 -- 
Branches and spurs.........---- 2! Total operated Jan. 1 1907....843 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 m., 
sub-let to N. Y. Ont & West. In Nov. 1905 the Quebec Southern, extend- 


hake 
ah 


ing from St. Lambert opposite Montreal, through Sorel to Plerreville and | 


from Noyan Jct. to St. Roberts’ Jct. on the aforesald line, a total of 145 m., 
was acquired; an extension will be built from Pierreville to Chaudiere Jct., 
whence the new Quebec bridge Is Bee hed. a distance of 92 miles, of which 
49 are under construction. The Naplerville Jct. Ry., Rouse’s Point 4 St. 
Constant, 27 —~ S, Was rw acquire d, and 16 miles of trackage. A 
1610; V. 83, 379: V. p. 338,623. In 1906 a of the Goceante h 
& Johneonville RR. » ai mae, was acquired. V. » Pp. 623. 
HISTORY, &c.—This company was chartered ae 23 1823. It is one 
of the largest miners of anthracite coal. Coal owned, V. 82, p. 686. 
aici DsS— ! bs "85. ~~ bry 7 FA bes 96. '97 to "00. "01 to 06. 1907. 
Since 1883 % 6 arly 5 yearly 7 yearly Below 
Dividends ie 1007 fixed. at 9 e%, LAR .. quarterly. V.84,p.51 


GENERAL FINANCES.—On May 9 1899 the stockholders voted to set | 
aside every year, as a sinking fund to retire stock and bonds and guaranteed 


securities, an amount equal to at least 5c. per ton of coal sold, or $175,000 to | 
$200,000 per annum, to be charged against income account each year. (V.68. | 


926.) See Ordinance in full, V. 68, p. 1180. Coal owned and controlled 
an 1. 1907, 207,801,964 tons. In 1900 $200,000 stock was retired from 


gees of sinking fund, $141,800 In 1901, $151,100 In 1902, $100,000 in | 


1903, $417,100 in 1904, $50,000 in 1905 and $228,500 in 1906. 
Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con- 
version, at option of holders to April 1 1916, of $10,000,000 Albany & Susq 


3%% bonds, bene April 1 1906, on the basis of $500 sees 3 r $1,000 of 
bonds. The bonds were sold at par pro rata to D. & ockholders 
to refund the Albany & Susq. 6s and 7s, effecting a cabastal en of int. 
In 1906 the Albany & Susq. stockholders were a 5 3 lower ba we Court 
to be entitled to the benetit of ly refunding. V. 721; V. 83, p. 1036; 
V. 80, p. iiae. = i = To Oct. 1907 $3, 376, O08 bonds had Deen m con- 
verted into ock. 

Stockholders Feb. 1 19 906 authorized increase of the stock by $7 ,000 ,000 
to provide for exchange of an issue of $14,000,000 of 4% vot aged a 

dated June 15 1906, which was subscribed by stockholders a 
debentures are exchangeable for stock at the rate of $500 stock ek for $1,000 
debentures between June 15 1907 and 1912 Inclusive, t 
used as follows: Cost of electric railway acquisitions (see below) 30-60 ’ yey O00. 
new equipment, Ae cut-off around Wilkes- Barre, Pa., $2,000,000. 
V. 81, p. 18 V.'82 687. 

In Feb. 1905 a half interest In the stock of the Schenectady Ry., 116 miles, 
was purchased. V. 82, p. 687. In Nov. 1905 over 99 % of the $5,000,000 
stock of the United Trac. Co, of Albany’ was purchased, said stock being in 
Dec. 1906 increased to $12,500,000 to arquire most of the stock and bonds 
of the Hudson Valley (E lectric) Ry. V. 81, p. 1550, 1610; V. 84, p. aie 





other Income, $10,433; | 


“ors 


In July 1907 the Troy & New England Ry., 9 miles, was acquired ‘n't 
interest of the company. p. 98 

| In Feb. 1907 a loan for $6, 000 ,000 to the Quebec Montreal & Southern, 
guaranteed by the D. & H., was arranged, represented by 6% participation 
| certificates (denominations $100,000, &c.), maturing Feb. 6 and 9 1908, 
| interest payable quarterly. V. 84, p. 338. The equipment lien 44s ot 
| 1907 (510,000,000 issue) have an annual sinking fund of $650,000 to pur- 
| chase bonds of the issue, oo securities or additional equipment to come 

















| under the mortgage. Vv. 4, p. 1247, 1307. 

| 

| pant ee 5 At of leased lines in New York State for 6 months: 

| 6 Mos. ending Interest, Balance, 

| June 30— Gross. Net. Tares, &c Surplus. 
BT ocsesscdadencssnan $6,779,683 $2,471,635 $1,433,686 $1,037,949 

Fis dco sak mesh denne ett sees 5,901,489 1,948,823 1,523,746 425,077 

| REPORT.—For 1906, in V. 84, p. 623. Annual meeting May 1907. 
V. 84, p. 1182. 

| Year ending Dec. 31— ane. 1608. aan 4. 

| Anthracite coal carried (toms) ...--. - 8,690,356 9,354,266 255,54 

| Earnings of railroads... $17,050, pod $16, 382; 074 $15: 071, i24 

| Net (railroads) -..--- 6.379.400 6,198,114 ry iby 843 

| Interest, taxes and rentals......-..- 2,895,139 3,016,328 9/957 

| _ Profit from raflroads........---.- $3,484,261 $3,181,786 $2,875,886 

| Net coal department...........-... 2,097,362 2,525,957 2,380,561 

ee $5,581,623 $5,707,743 $5,256,447 

| Depreciation of plant..--...-.--.-- $145,485 $1,028,149 $803,924 
Interest on debentures........-...- ee — eee eee 

| Dividends (7%) .-..--------------- 2,867,174 2,869,300 2,756,162 

| 

DOING, GES 6. co sanacucsondes $2,288,974 $1,810,294 $1,696,361 

| The earnings of the coal department in 1906 were $19,619,206; ex: _ ° 
$17,521,844; net, $2,097,362. In 1905, $20,949,555; net, $2,525,958 

OFFICERS.—Pres., Loree; Chairman Exec. Comm., R. M. Oly- 

phant; Treas., C. A. Wa eae Sec., F. M. Creat. 32 Nassau St. 


Managers.— Robert Oly phant, Chauncey M. Depew, John’ Jacob 
Astor, L. F. Loree, Willams: ‘Opdyie , J. Rogers eg Cornelius Van- 
derbilt, R. Suydam Grant, George I Wilber, Cc. A. Peabody, E. H. Harri- 
man, Dumont Clarke and James A. Linen,—(V. 85, p. 40, 99, 1005.) 


DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper- 
ry main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, BN. ¥. 





410 m., with branches to — region, &c., 547 m., viz.: (*see this co.) 
Lines owned— Miles.| Lines controlied and oper'd— Miles. 
N. J. State line to New York line. 114) *Syracuse Binghamton & N. Y_. 81 
Bre ne h to Northumberland. ~.-_.-. 80 | Sussex L Seedhdnenutudhvededy 31 
Lines leased—(See each co.)  pivcnastsintbbbanadaee a 
* Morris & Essex and leased bches.176| Bangor °& “portland _ eee 
*N. Y. Lackawanna & Western. —_ Lackawanna & Montrose RR_-.. it 
*Cayuga & Susquehanna. -......-. Ey: & Newport RR....-... 7 
3 i onererpese ra Erle & Central New York___-.--. 18 
| *Oswego & Syracuse. ........-. 35 >| Syracuse & Baldwinsville Milsase & 
| *Utica Chenango & Susquehanna 97 —- 
| *Valley RR. of New York .....--. 11] Total operated Jan. 1907_....-. 957 


HISTORY, ey company chartered In 1832; present title as- 
sumed tn 1853. No sub-companties (coal and mining) are controlled, the 
railroad owning !ts anthracite mines. In April 1903 ‘the entire stock of the 
N Y. & Hoboken Ferry Co. ee New Hoboken 
terminal was opened Feb. 1907. V. 81, p. 668, 777; Pus 82, p. 
| in Aug. 1907 authority was obtaine ‘d to purchase the "$590, 600 of the 
$2,500,000 Syracuse Binghamton & New York stock not already owned. 
85. p. 468 


DIVIDENDS— led *82to’84. "85. '86to0'03. '04. "05. °06. 1907 
| Since 1880, %-_...J6% 8 yearly. 7% 7 yearly. *17°19% °20 Incl. Oct..10 

*The quarterly dividend was Increased *“om 14 a 2%% in April 1905 
| an extra 10% was paid In Dec. 1904, 1905 a: d 19 


EARNINGS.—Of leased lines in New ork nl 
6 mos. end, June 30— Gross. t. Charges. Bal., sur. 
3,868 $1,224,435 $2,059,433 
1,230,462 1,130,979 


ANNUAL REPORT.—Annual ieitiaae is held on cy § preceding last 
Friday in it ei’ The report for 1906 was In V. 8 445; see also 
editorial, 421. ~ following Includes all lines one Ry rac. Bingh.& 
u.F. ; Bune x RR., Bango® & Portland and Lack. & Montrose RR. 


< 
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INTEREST OR DIVIDENDS. 




































RAILROADS. | Bonds— Princt- 

— Miles Date Size, or d When Due 

For explanation of column headings, &c., see notes of Par Amount Rate When Where Payable, and by | Rome nan 

on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom ' Dividend. 

Denver & Rio Grande—Stock common (see text) ..Tr ae enine $100 3: BS ,.000 000)... 2. 222-2 0nn le wnnnoesncenccceasesss 

Preferred stock 5 % non-cumulative $50,000,000_Tr eon aan 100 45.761,40051n 1907 J & J Office, 195 B'way, N Y 

First cons mortgage for $42,000,000) {1,667 1886 500 &c 517 000 4¢ J & J Fourth Nat Bank, N Y 

now first mortgage) - gold__Us.c*&r (1,667 1886 1,000 500 44%¢J3 & J do do 

Improvement mortgage ($5,000 per mile) g.Us.c*&r 1,667 1888 500 8,35 Br . ‘000 5¢ J & D do do 

Rilo Grande Southern first mortgage gussansees.. Ce 180 1880 1,000 22,277,000 4¢ JI & J Maitland, Coppell, N 

Rio Grande Junction first mortgage ¢ -Ce.c* 62 1889 1,000 2,000,000 5¢ J & D| o °o 

Rio Grande Western Ist M gold (V oo. > 284) _Ce.c* 669 1889 1,000 &e 15,200,000 4¢ J & J Morton Trust Co. N Y 

First cons M redeem at par (see text) goid. Mo.c* 669 1899 1,000 &ce 14,482.400 4¢ A & 0O do do 
Utah Central = M guar. (V 68, p 724) gold = 36 1898 1,000 y654.000 4¢ A&O do do 
Utah Fuel Co Ist M $2,000,000 redeem * 110. coe! 2901 1,000 771,000 S$¢ M«és = do 
Pleasant Valley Coal Ist M s f redeem 11 mo --- 1898 1.000 1,094,000 5g J @ J do 
Equipment bonds Series A gold $75,000 fe sem!-an --- 1903 1.000 825,000 4%e¢M «& N Blair © Co, N iow Yorks May 08 May’ 138 
do do Series B go!d $75,000 due semli-ann 1907 5a 000 5g Mé&s do Moh "0S-Sep ‘17 
Denver Yellowstone & Pacific—ist M $8,750,000 gold o--' 1906 1,000 (\ 5¢ J & Jjiinternat Tr Co, Boston Jan 1936 
Oes Moines & Fort Dodge—Common stock... __..- sae] cose 100 0 OS a Ne ee ee 

Preferred stock 7% non-cumulative..........-_-- ate a 100 763.500 5 In 1907 August 25 Broad Street, N Y jAug 1 19075% 

First mortgage gold guar prin & aneenest - Ce.c* &r 143 1905 1.000 3,072,000 4¢ J & J Central Trust Co, NY Jan i 1935 

Second M $1,000,000 goid redeemable at 105_ Ta o-s| 1006 1 ui 600,000 SS je. ae Gipcces - japril 1 1985 
Des Moi la F & No—ist M $14,000 p m gold red. Ta.c* 75 «1901 1.000 1,000,000 5¢ J & J\Trust Co. of Amer., N ¥ July 1 1931 
Des Moines Union—Iist M for $800,000 gold__._Ce.c* 4 1887 1,000 671.000 5¢ M & N/Central Trust Co, N Y jNov 1 1917 
Detroit Grand Haven & Milw—I1st equip M guar_._c* 189 1878 1000 2,000,000 6 A & O New York and London {Nov 14 1918 

Consol mortgage guaranteed (option—see text) ._c* 189 1878 200 &c 3,200,000 6 A «&0O do o {Nov 15 1918 
Detroit Hillsdale & S W—Stock 4% rental LS & MS Cs ones 100 =1,850,000 + J & g\Farmers L & TCo, N YiJuly 51907 2% 
Detroit Grand Rapids & Western—Sce Pere Marquette RR. { 

Detroit Lansing & Northern—Sce Pere Marquette RR j 
Detroit & Mackinac—Pref stock $1,000,000 auth_.- o — 100 950,000 5 In J J & JH K McHarg. New YorkiJuly 1'07 

‘First Hen” $1,500,000 gold__.__.._..-.... ! 0.c* All. 1895 1,000 1,050/000 J & DJ P Morgan & Co, N YjJune i 19 

“Mortgage bonds” $1.750,000 gold red at par-Moc* All 1895 1000 = 1,250,000 & D do do j 199 
Detroit Toledo & Ironton—Common stock $12,500,000 veel’ dene REO = eS See eee ee nes ST rye 

First pref 4% non-cum (pref as to assets) $7 500.000 ae eee ok. eR Bee er er eee 

Second preferred 5% non- ompeneive $5,000,000 adi alae a ee CL SP Seay are iti 

Detroit Southern—Ohlo So Div 263 1901 1,000, 4,49 4¢ } SH B Hollins & Co. > far 1941 

General lien & division Ist M $4, Fr $3, 0v0 gold. N rt All. 1905 1,000 4,2 4g D do do Dee 1 1955 

Consolidated mortgage $22,500,000 gold- -K.c* Text. 1905 1,000 2,77 4% ¢F A do do Aug i 1980 

Notes for Ann Arbor redeem 102 % yearly. _- sm el 1905 1,000 5,500,000 5 J D\U S Mort &'‘ItrCo, N YiJune-Dec, 1908 

Equip trust notes gold (V 82, p 99) $207,000 yriy_Ta --.- 1905 1,000 1,656,000 4%eJ D|H B Hollins & Co, N Y-To June 1915 

Detroit Southern car trusts due $40,000 yearly 4 PSS Se eee 240,000 4%e¢4 & O/Merc Tr & Dep Co, RBait!To Oct 1 1912 

x OF which $1,677,000 In tre. asury? there are also $2. 222 00 O not ¢ Harantee d v Of wh Ich $260, 000 In tre asurv. 

Year ending Dec, 31— 1906. 1s 105, 1904. DIVS. since '91) "92. '93. '94. "95. ‘96. ‘97. "98. "99. '00.'01 to July 
ROT GRUNGE 4. coo cacecscessse $6,216,624 i $5,215,919 on preferred, % 2 0 0 2 22% 4 5 yearly 
Freight earnings - - 23.245.274 23 21,568.693 - 
aaa aaa RNR Ae * 3,500, ost 3.197.690 1,917,379 STOCK .—Durtng 1901-02 pref. stock was increased f a 3 33. 650,000 to 

omesenn — | $44,400,000, to acqulre the Rio Grande Western stock »p.775. Ja 

Gross Dec 1005 $1,312,700 pref. stock Issued to acquire Rio "Grat ide Southern 
Net after taxes stock, and for improvements, and In Mch. 1907 $48,700 was listed, raising 

the amount outstanding to $45,761,400. V. 84, p. 507 


Yoal department (net) 
Other miscellaneous income 





BONDS.—Consols of 1886 for $6,990,000 originally reserved for exten- 
slon to Ogden were available for capital weutepemeune. of which part iseued. 
V. 73, p. 507. See abstract of mortgage In 228. 

The prongs, morigage abstract was in: “Chtdatcie” "FOF, 229. 

Abstract of W. 1st mort. was in V. 49, p. 237, and statement to 


061, 067 $16, 191 
5,339,407 $5, 324,5 
+4 44 





Total net Income F 
Interest and rentals “ ow 
Rentals, advances, &c 





"$3 3m 



























new mad betterments.. - 010 %) 466 N. Y. Stock harbates. V. 50, p. 73; also V. a .p. 284. Utah Fuel ist 5s 
Extra dividend (10%) - 000 of 1931, sce application to list, Vv. 78, p. e 1178, 1548, 2015. 
? —_— > negli een e oe Rio 2 . Nob —,_o of 1899 me. ‘secured by a first mort., elther 
' ait Hide . 587.07 ° RK ° rectly or by a]] their securities, on 219 m. of branch lines, and further by 
__Bal., sur., after dividends. - .---.. $587,071 $2,608,429 $2,319,871 a second lien on 438 m. of main line and other road, and on all new mileage 
Pp -_ . , —— . ‘ r 22> emeames P to be constructed and rolling stock purchased; also by a first llen on the en 
909 Regatogs ee cael Copan By en Ss. 2 71: onmenees, O08, tire $10,000,000 stock of the Utah Fuel Co; $15,200,000 are reserved to 
$3.2 95.425: 1904, earnings $38 593.998: net, 33, 145 477. eee * | retire ist M. 4s of 1939 and additional amounts may be Issued at $20,000 
ee ee ee oe : . per m. for future branches and extensions or for underlying llens of acquired 
_ OFFIC Tow W. H, Truesdale; Chairman i" Board, Samuel | roads. See application to list in full. V. 72, p. 537. V. 72, 0. 775, 1188. 
Sloan; Sec. and Treas., Fred F. Chambers, 90 West St., N. Y. List of collateral June 30 1907, ty 85. p. 667. 
BOARD.—Samuel Sloan (Chairman), Fredk. W. i Wm. H. Suit as to old bonds, V. 84, p. 1052. 
Moore, Eugene Higgins, Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. . TIN 
Baker, Wm. Rockefeller, Hamilton Mek. Twombly, James Stiliman, M. | » ions ws Gross. From puny it Fogg Sh st 
Taylor Pyne, Harris C. Fabnestock, Frank Work, John D. Rockefeller Jr.— 1907. ” $4. 147.3 599 $1, rb 491 Soa 121 3900) AS 
(V. o- sian tania die i Coane Ok ae = a - 1906 3,434,087 1,198,007 82,484 199,221 
D AWA -—Owns from Harrington . " > - -_ a 
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 19 miles; | ANNUAL REPORT.—Full report for —-? 07 In V. 85, p. 6 565, in 
total, 97 miles. Controlled by Phila. Balt. & Wash.. which owns $826. 200 | cluding the Rio Grande Western. See p. 629. 
of the $526.758 stock (par $25), and so by Penn. RR. See V. 5 . 498. Year end. June 30— 1907. 1906. 1905 1904. 
In year ending Dec. 31 1906, gross, $414,038; net, incl. other Bnd "$s: 37. Average miles operated- 2,500 2 2,398 
531; interest, taxes, &c., $50,709; balance, deficit for year, $13,178—but | Gross earnings--------- $21, 409. 042 one 686° iis $17.0 $16,446,434 
his does not include interest on floating debt (of $731,890 Dec. 31 1905). Net earnings.......... 8.156, ‘930 ,581,943 6,387,991 
° ae 4 . 
ELAWARE Ba Sip BRIDGE CO.—Owns a bridge over the Other income .--..-... 243,379 "262,124 214,545 
Delaware ver near elphia and about 10 miles of connecting railroad. errr 
Capital stock ($1,300,000) Is all owned by the Pennsylvania RR.. which oe = ome -sa0 33° 210, asa eet eer | oe ae nee 
guarantees bonds, principal and interest, by endorsement. Dividends: Tazes and insurance... 38.9 "237502 671/470 
Dec. 1900 to June 1906, in a 4% yearly (2 J. & D.); Dec. 1906, 3%; 1907, Betterments. &c ig 4 25 700 1 150.000 an 
June, 3%. a fund, %; bonds cannot be called. Guaranty, V. 63, Miscellaneous ......... 3 74,020 "329185 303.651 
Dp. 1062; 1159; V. 83, p. 152 Div. on pref. siock, 5% 2 288. 853 2,285,635 350:000 2.220000 
DENISON eonnan & NEW ORLEANS R¥.—Bonham Jct. to Bon- : i oo Se noes a —e 
ham, Tex., 24 miles. Operated since completion. Dec. 1 1901, by the Mo. Balance, surplus. -.-- $244,944 $156,839 $278,537 $234,413 
Kans. & Tex. under a 10-yr. contract. In May 1907 extension fiom Ra- | EB. T. Jeffery: 


OFFICERS.—Chairman of Board, Geers J. Gould: Pres., 
Treas., J 


was proposed, bids being asked on Vice-Pres., Chas. H. Schlacks; W. 


venna to Gilmer, Tex., about 150 miles, Gilluly; Sec: and Compt.. 


iirst 20 miles. Stock, $50,000. In Nov. 1905 permission was given to 

register = 5 7 ~ — ar gold bonds; none outstanding Sept. 1906. V. 76 —< —— Little. —> 195 Broadway -N. ‘Pl E. T ov. 2 

p. 381; V. Pres., Ed. D. Steger; Sec., John W. Russell.— rectors—George Comes Winslow S. Pierce, a Jeffery, Edwin 

bv.'77, p. 828: W. Bi. p. 1610: f'Nehincks and Joel F, Valle: Denver, pad on ay “a. 

DENVER & INTER MOUNTAIN RY.—Embraces 22 miles steam ; : : , piety a 

Denver to Ralston, and 5 trolley, Denver to Barnum. Stock, $514,300; DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St 

par $100. For 1904- 05, gross, $33,679; net, $12,447. Pres., Samuel | Louts..—Owns Des Moines to Ft. Dodge, Ia., 88 m., and Tara to Ruthven, 

Newhouse; Treas . W. Loveland; Sec., Wm. Morrison.-—-(V. 83, p. 36. 55 m.; trackage, Illinois Central, Tara to Ft. Dodge Jct., 6 m.. included 
above. On March 1 1904 Minneapolis & St. Louls acoutred $2.530,.000 of 


DENVER aan wasrnas & PACIFIC i — a from Denver to 
Salt Lake, about 575 m., along a line about 100 m. south of the Union Pac. 
and 125 m, north of the Denver & Rio Grande. In 1905 113 miles, Denver 
to Sulphur Springs, Col., were opened. Extension from Sulphur Springs to 
Kremmling, 18 m. was completed June 1906, grading > ng in progress 
from Kremmlin to Steamboat Springs, 88 miles, the last-named ves. 
being 364 i ‘om Salt Lake. See V. 75, p @ iy” 78, p. oa) 4 a. 
» 1362. N. . Terminal RR. proposed. Vv. 79, . 81, 
2, D. rit In June 1905 a syndicate peates by w _ "L. Bull C1 nee 


the outstanding $4,283,100 com, stock, and guarantees the $3.072.000 first 
mortgage 4% gold bonds Issued to retire all the outstanding bonds which ma- 
tured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1905; all income over charges, improvements, &c. * be paid to 
lessor. V. 79, p. 268, 1704, 2085. Form of guaranty, V. p. 2696. 
Preferred stock is entitled to 7%, non-cumulative, then comme to 7% 
after which both share equally 

The stockholders June 8 1906 authorized $1,000,000 second mortgage 
bonds, of which $600,000 was used to pay floating debt incurred for 1m 





York agreed to finance the road. V. 8&1. p. 155; V. 82 
{ncorporated in July 1902 with $20,000 00 author ay stock. of which 
$10,000,000 pref. 5% non-cum., all to be issued for construction, together 
with $20.000 000 of the $22,500, 000 4 % bonds. V.75 p. 1147: V. 79, p. 102 
Outstanding June 30 1907, $200,000 each of common and pre ferred stock 
a 








and $1,000,000 bonds Pres., David H. Moffat: Vice-Pres., i 
rreas., Thos. Keely; Sec., F. B. Gibson Directors, Jan. 1906, V 
19.—(V. p. 49, 627, 1211.) 

DENVER & RIO GRANDE RR.—(See Map.)—ROAD.—The lines 


owned and controlled are well shown on the adjoining map. 
Mtles. | Miles. 











Road owned and operated... ... 2,482! Of the preceding: 
Rio Gr. Jc. RR., &e (leased)... 70/ Standard gauge... ........... 1,757 
—| Narrow gauge only - 705 
Total June 30 1907 .......-- 2,552| 2d track and 3d rall_........- 283 
Rio Grands & Southwestern RR., Lumberton Station. Col., 33 m. south- 
easterly, is operated on basis of 2 5% of cross earns. 79. p. 907. Two 
branches, 28 miles, completed during 1906-07. V. 8&5, p. 5 


stock 


In Oct. 1907 the Rio Grande Western acquired all the and bonds 
f San Pete Valley RR Nephi, Utah, to Morrison, 51 miles, with 5-mile 
rnch rf. 85, p. 864 


HISTORY.—Reorganization of a ratlway company of same name fore- 
closed July 12 1886. The Rilo Grande Junction !s leased fointly by this co. 
nd the Colorado Midland, and Its bonds guaranteed. The Col. Midiand ts 
coutrolied by parties interested severally in the D. & R. G. and Colorado 
& Southern V. 70. p. 739 The Rito Grande Southern ts controlled 

The Missouri Pacific carly In 1901 acquired $14.800,000 common and 
it 


$7,300,000 preferred stock. thie tovether with the Rockefeller interests, 
s understood, constituting a ~~ aa majorly of the entire stock 
V. 72. p. 338, 580, 1238: V. 73, p. 
Dp. & R. G. and Rio Gr. West. an _e thirds of the stock and have given 
iffie guaranty to the Western foe Ry. dwhich see). bullding from 
ske City to San Francisco. 4 .p. 845; V. 83. p 6 


provements and refunding, the common stock being raised from $4.283,100 








to $5,335,600 and - pwuees from $763,500 to $1,164.909 to make this 
possible. V. 82, p. 132 

DIVIDENDS.— \ "93. "95. "96 to'98. "99 to'N3. "04 to ‘07. 
On preferred......% 2 *% 4 6y'’rly. Zy'riy. 5 yeariy. 

Pres., Edwin Hawley; Vice-Pres., L. F. Day; Treas... davis: Ser., 
W. S. Crandell. Report for year ending Dec. 31 p. 1548 
showed grees caress. $627,528; net. $264, 604; taxe $173,692 
dividends (5%), $38,175; surplus, $52,737. 1548). 

DES MOINES IOWA FALLS & NORTHERN RY.—Iowa Falls, Ia. to 
Des Moines, 75 m.; completed Aug. 1903. In Dec. 1905 Wm. A. Bradford 
Jr. of New York acqui fred control. V. 81, p. St. Paul & Des 
Moine s RR. (which see), owned by the same Inte rests bi 

rom Iowa F. alls to Mason City. 45 miles. of which 17 completed 














balance to be In 1907 8&5, p. 160; V. 81, p 7 

Stock authorized, $1,200,000; ot itstanding, $881, 40u J L 106; par 
of shares, $100 each. Bonds are subject to call at 105 on ‘and r July 
1 1906: they are limited to $14.900 ner mile, with $50.000 ad ial for 
Des Moines terminals. The St. Paul & Des Moines in 1907 made ortgage 
to secure an issue of bonds. For the year ending ' oT. gross 
$228,607: net, $88,317; Interest, taxes,  &c , $68,644 4.673 
Pres., W. A. Bra d, Jr.; Sec. and Treas., G. A. W. Do 160.) 





DES MOINES UNION RY —Terminal road In Des Moines; ow: 1s 4 mes 
main track and branches, 14 miles 2d and side tracks, bridge 4 
Moines River and 25 acres of land in Des Moines. See statement t 
Stock Exchange In V. 65, p. 1173. Leased to Wabash RR., Ch 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR... [ 
lowa Falls & Nor'n Ry. and Minneapolis & St. Louis R 
Rental equal to expenses and fixed charges cn Saon mont al 
stock aut $2 P00 000: ou 00.8 
676 net. $123,312 charges , 





wheetage basis. 





1906-07, cross, § 
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RAILROADS. | | | INTEREST OR DIVIDENDS. Bonds—Princt- 
| Mules Date | Stze, or | | wal, When Due. 
For explanation of column hoodia ° | toe seenotes of of Par Amount Rate | When Where Fee. and by Stocks—Last 
on first page of tad | Road. Bonds.| Value. Outstanding! % | Payable. | le 
Det & Tol Sh L—1ist M $3,000,000 g gu p & 1. Me.c* &r| 48 1903 | $1,000 $2,288,000 4¢ \J & J Mercantile Tr,Co,NY Wan 1 1953 
Dover & Rockaway—Stock 6 % rental 999 years...-| --..| -... 00, 140,000 6 A & 0143 Liberty St, New York/Oct 1907 3% 
Dub & Sioux Cit Ill Cent W lines ist M g_. Us.c* &r 218) 1895 | 1,000 5,425,000 4¢ F & g Office, 115 B' way . Y jAug 1 1951 
Iowa Falls & Wt : yy ist M Iowa Falls to 7} | 184 at 500 &c, 2,800,000 7 iA & O do Oct 1 1917 
Cher & Dak and ae Div ete vw 328 )\88-"00/......_-} 8,930,000 Illinois C entral bojnds or Sy therefor. 
Duluth & Iron FREE. mortgage. -.-.-.-.- S ar 210 w387 1,000 &c| 6,732,000 5 A & O Office, Empire Bldg, N Y/Oct 1 1937 
nd M currency redeem at 1054 $5. 000, 000.-Ce. c* 210 1896 (1,000 &c, See text. 6 I & J do do Jan 1 1916 
Duluth Missabe & Northern—First mertaege gold sf 7 Me incwnecnd | 1,174,000 SO I @ Giasnecaceseccncencee<< Jan 1 1922 
First consol M f* 500,000 gold call at 105 Ce 130) 1893 | 1,000, 1 275,000 6¢ J & JCentral Trust Co,N Y (Jan 1-1923 
.. & § ee atereeeceree eee 215) 1906 | 1,000' 5,543.0 5¢ J & J Company’s office, N.Y. Jan 1 1941 
Dul R L& Win—1stM$2 ,000 ,000¢ ae = ~ ---| 1906 1,000 2,000,000 5¢ J & JChaseNatBk,N Y:;& ChijJan 1 191 
Dotuth So Sh & Atlantic—Mar arqH & 156) 1885 | 1,000, 1,077,000 6 A & O 44 WallStreet, New York) April 1 1925 
Duluth South Shore & Atlantic 1st Ont an Ce.c&r 416, 1887 000; 3,816,000 5¢ J & J oO oO an 1 1937 
First consol mortgage gold interest guar_Ce.c* &r 572 1890 1,000) 15,107,000 4¢ F & ANew York or London /jAug 1 1990 
Income certs ($3,000,000 held by Can Pac July 06) onal GE inasaeens |} 3,000,000 a Soe Montreal, Quebec. ec 31 1912 
Car 1 eer gene by Can Pac, due monthly --- 1906 100 &c 130,032 2 St eae ae To Jan 1911 
guar by Can Pac (due sii 000 ‘yriy) eget MEE leccecteqes 172,000 5 ‘. ) ) | ee es a June 1908-1917 
Dur a So Car—ist M $300,000 gold -* 105 eBa 30 1905 1,000 300,000 5¢ J & J'Merchants’ TrCo. Balt jJuly 1 1935 
Durham Union Station—ist M $75,000 ¢ § c* &r ~--| 1905 1,000 &c 54,000 5¢ |M & N Standard Trust Co, N Y|May 1 1955 
Dutchess County RR ae Central New England Ry. 

Gast Mahaney RR—Stock...................-.-.-- asnel “ase ae 497,750 5 J & D 15 Reading Term, Phila, Pa cones 072% % 
Bast an he 6 % guar DR RR haw | & pS 36 “ 1,730,450 6 J & dJ Phila . Read Ry Phila y15 '07 3%& 
First M gold guar p & 1 by P (end) - 36 1888 1 ,000 | 495,000 4¢ M & 45 May 1 1958 

Bast Tennessee Virginia & A. RMF Southern Ry. } { 

Bast Tenn & W No Car—ist Me(V.81,p.1723) GuP.c* 34 1905 1,000) 500,000 5¢ M & N Guar Tr &S DCo, Phila/Nov 1 1935 

Eastern Ry of Minnesota—See Great Northern. ----- 

B! Paso & Northeastern—N M Ry & Coal M gold __Ta ‘at Mee Inenastaas 2,000,000 5¢ A & OTrust P ng of Amer., N.Y./Oct 1 1951 
NM y | & Coal coll trust gold redeemable at 105__N 165. 1897 $1,000, a3,000,000 5¢ A & O do Oct 1 
Alam & Sac Mt first M $900,000 gold guaranteed __N 31 1898 1,000, b372,000 5¢ A & O a0 do April 1 1928 
El] Paso & Rock Isl first M $2,500,000 gold_. Ta.c* 128 1901 1,000, 2,500,000 5¢ WJ & J do do Jan 1 1951 
Dawson Ry & Coal coll trust gold guar p & 1_. Ta.c* 133 1901 1,000| 3,000,000 5¢ J & J do do uly 1 1951 

El Paso Union Pass Depot-—ist M g $240,000 s f_.Ta @---| 1905 1,000 240,000 5¢ J & J do do anil . "a 

Bigin Joliet & Eastern—First M ($10,000,000) g_Ce oa 181, 1891 1,000, 00,000 5¢ M & N71 Broadway New York) rd 1 

Elmira & Lake Ont—Sodus Bay & So—Iist M g_Un 34 1884 1,000, 500,000 5¢ J & J Nat Bank of Comm, N YJuly 1 1p2e 

Bimira & Willlamsport—Stock common 5 % rental N é TOM ccue 50) 500,000 5 M & N Broad St Station, Phila Heed 1907 
Preferred stock 7 % rental 999 years Northern Cent 75% al 50 0 ,000 7 J «& J do do July 1907 
First morteaee..  sitnedis< den eddadnninibonebedene 754% 1860 1,000 963,000 6 J & J do do - 1 1910 
Income bon ay 1863 500) 570,000 5 A & O do do jOct 1 2862 


ds cc 

Includes io $208, 000. (bo) 850, 000 In treasury! _of | El Paso& | 
DETROIT GRAND HAVEN & MILWAUKEE RY.—(See Map Grand 
Trunk Ry.)—Owns from Detroit to Grand Haven Mich., 189 miles. A re- 
organization of Sept. 1878. The principal and Interest on the bonds are 
uaranteed by the Grand Trunk of Canada. Stock, $1,500.000; par, $50. 
real estate bonds or mortgages, $226.000. On Dec. 31 1906 sundry out- 
$285,000. Grand Trunk of Canada owns entire stock. 
, 11907 ..Gross, $357,687; net, $78,351 
1906 _. ....-Gross, 362,067; net, 136,261 
For year ending Dec. 31 1906, gross, $1,739,212; net, $442.759; charges, 
$360,901; bal., sur., $81,7 For 1905, gross, $1,480,903.—(V. 82, p.986. 
DETROIT HILLSDALE & SOUTHWESTERN RR.-—Owns Ypsilanti, 
Mich., to Bankers, Mich., 65 m. Leased in perpetulty July 1 1881 to the 
Lake Shore & Mich. Southern Ry.; rental, $54,000 per year—4 % on stock. 


DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 


DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy- 
an, 195 m.; Rose City Branch, 32 m.; Prescott Branch, 12 m.; Lincoln 
ranch, 14 m.; Au Gres Branch, 8 m.; various logging branches (largely 

temporary), 43 m.; total, 344 m. Extension north from Tower to Cheboy- 

gan 22 m , was completed in July 1904. and to be continued to Mackinaw, 
23 miles further. Extension from Alpena to Atlanta, 36 miles, was under 
construction July 1907 In 1906-07 carried 1,478,450 tons, of which 
forest products furnished 47.55%. In 1902 Henry K. McHarg and asso- 
clates acquired control. 

BONDS.—" Mortgage bonds” for $500,000 oy he = for betterments 
&o., at not over $50,000 per year. 74, In addition to the 
amounts shown above as outstanding, $450; ‘000 caret lien” and $250,000 

“mortgage’’ bonds were on June 30 1907 held in the treasury. Equipment 
notes (5s), $240,000, due $6,667 monthly to July 1910 inclusive; loans and 
bills payable June 30]1907, $240,827. 

STOCK .—The capital stock fs $3,000,000, ¢ which $2,000,000 common 
and $1,000,000 5% non-cum. preferred. See V. 74, p. 629. Div. on pref., 


Standing accts., 
EARNINGS.—2 mos. 
July 1 to Aug. 31 


le | %, « July 1 1903; since to. July 1907, 5% ® yearly 
LA‘ TEST EARNINGS.— 1|1906--07 - -- _Gross, $1, 311,273; net, $219,921 
12 mos. July 1 to June 30. hides: 06. Gross 1 154 826° net 203 154 
EARNINGS. he for ro ending June 30 1906 was In V. 83, p. 1168. 
In 1906 07, gross, $1,311,275: net, $21,921; Int. taxes, &c., $167,187; 
pref. div, (5%) $47,500; bal., sur., $5,233. —{¥ 83, p. 969, 1168; V 85 


p. 1005 ) 
DETROIT RIVER TUNNEL CO —See Michigan Central. 


DETROIT TOLEDO & IRONTON RY.—(See Map.) —Operates from De- 
troit, Mich., to Ironton, via Lima, 381 m., Including 43 m. of trackage: 
branches, Kingman to Sedalia, O., 31 m.; Jackson to Cornelia, 20 m., and 
Lisman Jct. to Dean, O., 3m.; total, 435 m.; coal mine tracks, yard tracks 
and sidings, 121 m. Outlet for bituminous coal of Southern Ohio. In 
June 1905 acquired controlof Ann Arbor RR. V. 81, p. 264; V. 82, p. 509. 

ORGANIZATION.—Incorporated May 1905 as successor, 

80, p. 650, of Detroit Southern RR , foreclosed, subject to O 
Division mortgage. V. 80, p. 2344, 1856. 

STOCK.—Common stock representing control (par $100) -...$12,500,000 
ist pref. 4% non-cum., with preference also as to assets and con- 

vertible at option of holders Into 2d preferred. 7,500,000 
2d preferred 5 % non-cumulative (par $100) 5,000 000 

BONDS.—Gen. lien and divis. 1st 4s are secured by mort. on entire sys- 
tem, including future property, except Toledo term! 

The consol. 4 44s cover the whole system and are also a first len upon the 
stock of the Toledo Southern RR. and all additional mileage constructed 
or acquired by means of bonds other than the $2,675,000 first issue. 

The $22,500,000 consols were Issuable as follows: 


oor plan V. 
hio Southern 








Reserved to retire Ohio Southern Division bonds-_-.-........-.-- $4,500.000 

do general lien and divisional Ist M. 4s -- 4,253,000 

do Gee We HE cccgdsusasgonacacca 320,000 

lesued | for assessment and to syndicate for cash. ........-..---- 2,675,000 

Reserved for corp. purposes at not exceeding $750,000 yearly__.. 2,500,000 
Reserved especially for extensions, terminals at Toledo a else- 

where, Ohlo River bridge or bridges Improvements, &c--.-.-.-.-. 8,252,000 


The 5 % notes of 1905 ($5,500,000 present Issue) are ecm by $3.001 ,000 
Ann Arbor preferred and $2,190,000 common stock and $5,000,000 Det. T. 
& I. consols. A further $1,500,000 may be issued to acquire remaining 
Ann Arbor stock. V. 80, p. 2457, 2620; V. 81, p. 155. 

REPORT.—For year ending June 30 1906 In V. 83, p. 1034: 

Entire System (including Ann Arbor.) 


Year. Gross. Net. Oth. income. Int.&tares. Balance. 
1906-07 _.... $4,298,925 $1,320,320 $29,137 $1,343,638 $5,820 
POEMS ccncance 4,118,809 1,343,181 34,262 1,217,679 159,763 

Detrott Toledo & Ironton Proper. 
1906-07 ....$2,116,407 $553,462 $1, 553 $926,638 Fdef. $371,623 


1905-06 1,943,577 559,630 97 836,568 def. 270,941 
interest charge in 1905-06 inc judes $275, 000 Interest on collateral trust 


notes issued for Ann Arbor stock. See V. 83, p. 1034. 
Pres., Eugene Zimmerman; Sec. and Treas., G. Caspar Niles. Office, 
Detroit.—(V. 83, p. 1170; V. 84, p. 569; V. 85, Pp. 722.) 


DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Terminal Co., &c., 31 m.; total track, 101.6 miles; laid with 
80-Ib. steel rall. See V. 78, 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louls & Western RR. 
own the entire stock and jointiy guarantee the bonds, principal andjinterest, 
by endorsement. See form of guaranty. V. 76, p. 6: The unlssued bonds 
are reserved for exte —_ and improvements ending June 30 1907, 
wross, $810,267: net, $190,301; Interest on bonds (less int. on bank > ale ano es), 
$80 026; bal., sur. $101,275 Pres., T. P. Shonts 78 p. 25 

DUBUQUE & SIOUX CI ry RR.—(See Map of Illinois Central. ree ee 
Dubuque, lowa, to lowa Falls, 143 miles; lowa Falls to Sloux City, 184 m.; 








Northea' ‘stern Ry. 


Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls Dakota, 
155 m.; Cedar Falls to Minnesota State Line (merged by consolidation in 
1896), 76 m.; Tara Station, near Ft. Dodge, Ia., to Council Bluffs, 130 m.; 
total owned, 730 m. 

ORGANIZATION.—Controlled since 
RR., which owns all except a few hundred shames of the $15,000,000 stock 
(as increased June 1900) , and has Issued its own bands on the road; the onl 

& S. C. bonds held by the -_— are the 7s ~~ 2 under Iowa Falls 

Stoux City mortgage, $2,800,000. Lease, V. 79, p. i274 

DIVIDENDS SINCE 1894.—1895, Dec., 1; 
1900, 3; 1901, 144; 1902, Jan., 1; 1906, June 30, 1%; 
—(V. 70, p. 1290.) 


DULUTH & IRON RANGE RR.—Owns Duluth to Ely, Minn., 119 miles, 
with branches to Mesaba Range Mines, Fayal, &c , 65 m. Owns ore docks 
and yards on Lake Superior costing over $1,500,000. 

STOCK, &c.—Stock authorized, $10,000,000; outstanding $3,000,000- 
par $100. Land grant from Minnesota about 506.000 acres, of be hich 
201,790 acres had samy eg ot to it prior to April 30 1895; V 64, p. 1041. 
Federal Steel Co. (see 1 Corp.) owns the stock and $3,500,000 of 
the $4,500,000 2d ror ” bonds (V. 66, p. 1237.) First mort. bonds 
authorized, $25,000 per mile for construction and 37. 000 for a nt. 
Dividends prior to 1900 aggregated 100 %; in 1901 . 6%; In 1903 , from 
accumulated 3ur., 150%; in 1905 65%, and June 1906 40%. Vv. 79 "2085. 

Year ending June 30 1906, gross, $7,757,636; net, $5,182,319; * ther In- 
come, $135,729; charges, taxes and depreciation, $1,540,010; construction 
and special deprec’n, $1,850,220; bal., sur., $1,927,818.—(V. 79, p. 2085.) 


DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun- 
tain Iron, Minn., 77 miles; branch from Alborn northwesterly to Buckeye 
Mine, 54 miles (opened Sept. 1906); other branches and spurs, 84 miles: 
trackage to Union Depot, Duluth, 2 m.; total, 163 m. Entire $4,112,500 
stock and $1,967,000 of bonds owned by Lake Superior Consol. Iron Mines 
and so by United States Steel Corporation. V.72, p. 1038. 

Of the general 5s of 1906, $1,600,000 were issued for part cost of Alborn 
branch, 54 miles, and $3,943,000 to retire the 2nd 5s, paid off July 1 1906; 
of the Issue, bonds are reserved to — the 1st consols., balance for new 
construction and equipment. V. 82, p. 1101. 

In 1903-04 paid dividend of 150% tt om accumulated surplus and in Sept. 
1905 70% and June 1906 40%. V. 79, p. 2085. For year ending June 30 
1907, gross, $10,981,894; net, $6, :766, 72 


es 1887 by the Illinois Centra} 
y 
& 


"96 3: "97, 2: "98, 344; "99, 


3; 
1907, June 30, 4 


— other Income, $137,189; charges 
taxes and deprec lation, $1,165 5: bal., sur., $5, 738, ol z 1905-06, 
gross, $8,368,489; net, $5,390,742 2.—(¥. 62, p. 1101; V. 84, 220.) 


DULUTH RAINY LAKE & WINNIPEG sit acliniaadinam 1 1907 from 
Virginia, Minn., north to connection with Canadian Northern at Interna- 
tional Falls, 98 miles (with the exception of the bridge over the Rainy Lake 
River at International Falls), giving that road access to Duluth and Two 
Harbors at the head of the Great Lakes. 

Stock, $2,000,000, owned by the Virginia & Rainy Lake Co., which guar- 
antees the interest of the bonds. Sinking fund yearly, beginning March 
ar ¢ amounting to two-thirds of net earnings of preceding calendar year. 
V. 81, p. 558, 613, 1848; V. 82, p. 751; V. 83, p. 323; V. 84, p. 158. With 
38 sales in full operation, earnings were: 

LATEST EARNINGS.—For 6 mos. endingJune 30 1907, gross, $217,695; 
net, $81,045. For year ending Dec. 31 1906, gross, ae 878; net, $136,261; 
interest on bonds, $68,024; balance, surplus, $68 

Surplus over bond Int. , $73,384 In 1906, against ta 243 in 1905. 

Pres., Wirt H. Cook; Sec., David O. Anderson. —(V. 85, p. 599.) 


DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 415 miles; ‘Soo’ Junction to St. Ignace, 43 miles; other, 
135 miles: total, 593 miles. including 10 miles of trackage. 

CAPITAL STOCK.—Common stock ts $12, 000 ,000; _. $10,000 000: 
par, both $100. Pref. stock is 6% non-cu Can Pac. July 1 1907 
owned $6,100,000 com. and $5,100,000 pref. stock, "$3,000,000 Incomes 
and $15,107,000 consols. 

BONDS. &c.—Abstract first marten, V. 45, p. 274. 

The first consolidated mortgage of 1890 has interest at 4% guaranteed 
by Can. Pac., which July 1 1907 held the entire outstand!ng Issue ($15,107,- 
000) In Its treasury as Lyne vin 4 for its oy debenture stock; consols for $4,- 
893,000 are reserved for prior tonds. and additional amounts may be Issued 
at $20,000 per mile of new lines. Car trust 4 \¢s of 1906, V. 82, p. 452. 





Due 





Canadian Pacific Ry. June 30 1907, for guaranteed Interest advances, 
$4.18 75; on general account, $187,988; unguaranteed car trusts, 
$236,213 

LATEST EARNINGS. — 1907 .Gross, $663,051: net, $210,574 
2 mos., July 1 to Aug. 31 1906 Gross, 587,435: net, 234,75 


Def. under charges, $36,533; against $62,842 in 1906. 
REPORT.—Report for year ending June 30 1907 in V. 83, p. 788. 
Of the tonnage in 1906-07, ores furnished 40%, lumber, &c., 28%. 








Year.— Gross. Net over tazes. Oth.Inc. Interest. Balance. 
1906-07 __....$3,311,878 $820,737 $13. 654 $889,927 def.$55,53° 
1905-06 ___- 3,057 809 707,878 36 878, 717 def.156,30: 
Pres., W. F. Fitch, Marquette ‘Mich. _w 85, p. 405, 599, 788.) 
DURHAM & SOUTH CAROLINA RR.—Durham N. C., south 30 miles 
to Minturn on the Seaboard Air Line, completed Oct. 1905. Stock, $300,- 


000; par of shares, $100. Bonds, see table above. V. 81, p. 840. Pres., 


Ernest Williams, Lynchburg, Va.—V. 81. p. 840. 


DURHAM UNION STATION CO.—Owns passenger station at Durham, 
N. C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry.. Norfolk & Western Ry. and Durham & Southern. The three first 
named own one-third each of the $25,000 cap. stock. Lease provides for 


| rental by several lines sufficient to pay —_ on bonds and other charges. 


President, H. W. Miller; Secretary. C. N. Freeman. 


DUTCHESS COUNTY RR.—In 1907 merged in Central New England Ry 
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INTEREST OR DIVIDENDS. Bonds— Princt- 
— attire Date Size, or pal, When Due 
explanation of column headings, &c., see notes Par Amount Rate When Where Payable, and by ks—Last 
on first puge of tables. Koad. Bonds. Value. Outstanding Yo Puyuble. Whom, Dividend 
Erie & Pittsburgh—Stock 7 % rental 999 yrs Penn Co Or ma 50 $2,000 000 7 Q—M _ Union Trust Co,N Y Sept 9 071% % 
~pecial guaranteed betterment stock $2,500,000 85 '. 50 = 1,119,550 7 Q—M do do Sept 9'071% % 
jeneral M (now first) $4,500,000 gold guar....Un 85 1890 1,000 4,348,000 3%e¢J3 & J do do July 1 1940 
Erie Railroad—Comm2.a stock $133,000,000 auth--.--. «ae| sane Po EF ee Se Cae ae © Se ere 

Second preferred stock 4% non-cumulative__..... nah wakaie 100 16,000,000 See text. Semi-an J P Morgan & Co, N Y/See text. 

First preferred stock 4% non-cumulative___.....- 6G ween 100 47,892,400 See text. Seml-an See text. 
A—Old Bonds Assumed— Roads Consolidated. 

N Y & Erie ist M Pierm to Dun ext 1897 —..< 447 1847 1,000 2,482,000 4¢ M & N 11 Broadway, New York/May 1 1947 
Second mortgage (extended in 1879) gold_-_. 447 1849 1,000 2,149,000 5¢ Mé s do do \Sept 1 1919 
Third mortgage (extended In 1883) gold_ 447 1853 1,000 4,617,000 4%eM & S do do Mar 1 192 
Fourth mortgage (extended In 1880) gold. 475 1857 1,000 2,926,000 5g A & O do do Oct 1 1920 
Fifth mortgage (extended in 1888) gold__.._-.- 475 1858 500 &c 709 ,500 4g¢ J & D do do June 1 1928 

Erie Ry Ist M Buff Br Hornellsv to Attica one... 60 1861 200 &c 182,400 4¢d3566& J do do July 1 1931 
i iret con sol M $30,000,000 gold $ or £_- 2° 526 1870 1,000 16,891,000 7¢ M & § do do Sept 1 1920 

N E & West funded coupon bonds gold - - ce 526 1878 500 &c 3,699,500 7¢ M& S do do Sept 1 1920 

5 Italo N Y & Erie ist M (Buffalo to Corning) - 140 1876 1,000  2:380;000 7 $ & D do do June 1 1916 

Kulfaio & Southw ist M Buffalo to samemes ng- < 7 1877 50 &e 1,500,000 6g J & J do do July 1 1908 

Newburg & N Y ist M gold extended In 1889__-__c* 2 1868 1,000 250,000 Se J & J do do Jan 1 192 
&—Bonds on Properties Controlled by Ownership of Fn tire (*) or a Maj ority (b) of Capital S tock, or by (c) Lease. 

*bergen Co RR ist M Ruth Jct to Ric proses N J 10 1881 1,000 200,000 6 A & O11 Broadway New York;April1 1911 

*Ch & Erie Ist Mg (Marion,O,to Ham'd,!Ind) .Ce.c* 250 1890 1,000 12,000,000 5¢ M&N do do ay 1 1982 
Chicago & Atlantic Terminal first mortgage g. Ce --- 1888 1,00: 300.000 5¢ J & J do do July 1 1918 

eGoshen & Deck’t’n ist & 2d M's ($60, 000 a 2d) aos} OE Eilecacucaam 246,500 6 te 928-1929 

cMont & Erie ist & 2d M's ($40,500 are 2ds)___-_- avant Pl oceania 170,500 5 Various 11 Broadway, New York!1926-1927 

*Jefferson ist & 2d M’s ext in '87 & '89 (H’ daleBr)- -¢ 8 '67-"69 500 &c 300,.0004% & 63 & J Fidelity Trust Co, Phila July 1 1927 tro, 
First mortgage Carbondale to S depot gold_F 37 1889 1,000 2,800,000 5¢ A & O11 Broadway, New eine 1 190 
Long Dock Co cons M g (now ist M) see text) sty --. 1885 1,000 7,500,000 6¢ A & OJP Morgan & Co, Oct 1 i933 

cN Y & Greenw L prior lien M $1,500,000 gold__N 52 1896 100 &c 1,500,000 5g M & N do ny May 1 1946 

ob New Jersey & New York 1st M (reorganization) - c° 34 1880 500 &c 400 ,000 6 M & N do do May 1 1910 
G — ral mort $1,200,000 Ges 105 after 5 yrs) gold ace} 18802 500 &c 629 500 5 JI & J do do {Jan 1 1933 

NY LE & WC RR Ist M “‘la 1 money’’..Mp.c* wo~| 1852 1,000 1,100,000 6curM & N do do |May 1 1922 

*NYLE&WD &ICo ist M (V ry P 82)__F c° -- 1883 1,000 3.396,000 6 J & J do do July 1 1913 

*N Y Pa & Ohio prior lien M gold $ & £.___-- F.c 22 1880 500 &ce 8,000,000 4%eM & S do do Mar 1 1935 
Do Leased lines—see separate nascent for Cl ev & Mah Valley RR and Sharon Ry. 

eN Y Susquehanna & Western—Northern New Jers ey—T loga R R.—See cach compa ny. 

C—Erie Railroad Company Bonds. 

Second M on Buffalo & Southwestern ott. Boe 67 1895 1,000 1,000,000 5¢ J & Jill ba ge New Yori July 1 1908 

Prior ilen bonds $35,000,000 gold__..---- *&r o<-| 1895 1,000 35,000,000 4g J & JNew York & London Jan 1 1996 

Genera! lien $140,000.000 gold___....-.---- “ae ---| 1895 1,000 44,012,000 4¢<¢ J J Penadined. New York Jan 1 1996 

EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, | Gounder Year. Gross. Net. Oth. inc. Int.,&c. Balance. 

Pa to Weodvaie, Pa., 36 miles, wx? - RR., 5 miles, and branches to | 1906........-.. $1,113,101 $96,852 $6,012 $61, 632 sur.$41,232 
mine Aa Total. 43 m. See V. 75, p. coal a eg in 1874. ws 1908 ae 975,282 op.def.20,091 6,865 68,010 def. 81,237 
$815,589 ar. $50), of which $247, 189 1s 6% pref. ‘irst mortgage 4s | aad 

($500 000) due July 1 1903, remain unpaid; no Int. paid thereon since Jan. | Pn — mg “Ss Gewe leelo the North. Cent. ty. for 890 years 
1885. Car trusts, $42,400, Int., 6%, payable M.-N. Year 1905-06, gross, | tram May 11863. The divs. on the. com. stock are 5 % %and on the pref. 7 % 

$176,498; net, $88,177; Interest, &c., $26,157; Improvements, $31,317;-| jess taxes. making div. on com. 4.48 % and on pref. 6.30 % Year ending: 
bal. sur., $30,703. Pres., R. S. Slebert, Orbisonia, Pa. Office, 316 y 5 . mer . 2 

Walnut St.. Phila_—(V. 77. p. 143.) ° ’ Dec. 31 1906, gross, $1,576,311; a. $300,330; rental, $152,520 

We ° _ vs 5. 


EAS MAHANOY RR.—Owns from Fast Mahanoy Junction to St. 
Nicholas and branches, 11 miles. Released Dec. 1 1896 for 999 years to 
Little Schuylkill Nav. RR. & Coal Co. at 5 % on stock, and lease assigned 
to Phila. & Reading Ry. Of the stock $283,650 ls owned, $280,000 being 
deposited by Reading Co. under its general mortgage. 

EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
35 miles; second track, 18 miles; all track, 76.5 m ies. ‘Leased fur 999 years 
from May 1 1869 to aes Philadelphia & Reading RR. at a rental of 6 % per 
annum on the stock and Interest on the bonds. Lease assumed in 1806 by 
the Phila. & Reading Railway Co. Of the stock $878,850 is owned by the 
Reading Co., $875.000 of which ts deposited under 'ts gen. mort. of 1897. 
EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 
‘uce road from Juhnson City, Tenn., to Cranberry, N. C., 34 miles. Ex- 
tension from Johnson City to Hampton, Tenn., 15 miles, was completed as 
third rail In Dec. 1906. Stock, $501,900. Controlled by the Cranberry 
tron & Coal Co For year ending June 30 1907, gross, $231,019: net, $87,- 
576: other Income, $989; int. and taxes, $31,364; bal., sur., $57,202. Pres, 
. P. Mowe, Phila., Pa: —(V. 82, p. 333, 1379.) 

EASTERN KENTUCKY RY.—Riverton to Webbville. Ky.36m. Stock, 
common, $1,697,800; pref., $1,779,500; ar. $100. No bonds. Bills and 
accounts ayable June 30 1906, $44,372; car trusts, $14,386. Earnings 
for year 1905-6, gross, $62,634; net, $2,228: oy $1,819; bal., sur., $409. 

EDMONTON & SLAVE LAKE RY.—V. 85 468 

EL PASO & NORTHEASTERN CO.—Owns tole El Paso & Northeastern 
Ry.. from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Island Ry., Carrizosa to “ Rosa, 


128 m.; Alamogordo & Sacramento Mtn. Ry., Alamogordo, M., to 
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 ‘m.: total, 
457 miles. Op- 


Name changed from New Mexico Ry. & Coal Co. in 1905. 
erated ag eastern division of El P Southwestern system, the western 
division being the El Paso & Southwestern RR., 
Tex., to Benson, Ariz., with branches. 

The E} Paso & Rock Island Ry. was inoee 
stoc k (of which 60% owned by the 

.500 000 5% sparentend 50-year cae vt a close traffic agreement 
po Chic. Rock Island & Pactiic for 999 years. V. 71, p. 1219. 

The Dawson Railway & Coal Co., stock $3,000,000, has issued $3,000,000 
collatera} trust bonds, which are guaranteed, principal and Interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those;of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25,000 acres ef coal, mineral and timber lands. V. 73, p. 900; V. 74, p. 776. 
STOGK .—Stock, $12,000,000, all of one class. 

in May 1905 Phelps, Dodge & Co. acquired entire stock of system. 

sONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 

secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2,- 
700 000 ef each), the stock of the El Paso & N. E. RR. of Texas, $300,000 
(no bomds issued), and all the stock ($2,500,000) and all the bonds ($1, 500,- 
00) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3, 000,000 
are reserved to retire the coll. trust 5s of 1907 and $2,000,000 are applicable 
for Improvements and new equipment. 74, p. 6. 

The bonds of the Alamogordo & A. Mtn. Ry. 
Rock Island and those of the Dawson Ry. & C 
N. Y. office, 99 John St.—(V. 81, p. 508.) 

EL PASO UNION PASSENGER DEPOT.—Owns de epot at El Paso, Tex. 
which was completed about Nov. 11905. Leased by El Paso Northeastern, 
E) Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for maintenance and all charges. Stock, $240,000, owned 
equally by the 6 roads named. f the bonds (see table above), $12 ,000 ts 
te be drawn yearly Jan. 1 by lot, > re, Hurl 1916, and paid ‘off at ar. 
V. 78, p. 104; V. 81, p. 1043. Pres. urley; Sec. and Treas., " 
Stewart.—(V. 81, p. 1043; V. 82, p. 

ELGIN JOLIET & EASTERN Ta me from Waukegan, Ill., 
Michigan, via Spaulding and Joliet, to Porter, Ind., 

Normantown to Aurora, 


extending from El Paso, 


—wy in 1902 with $2,500,000 
Northeastern Co.) and 


of the El Paso & 
Coal Co. are guaranteed. 


on Lake 
130 miles, and branches 
10 miles— Walker to Coster. Ill.—33 miles; Ham- 
mond to Whiting, Ind., &c., 19 miles; total main line owned, 192 miles; 
spurs to coal mines, &c., 26 miles; trackage, Chic. & West Ind., 4.8; Belt 
Ry. of Chicago, 2¢ 7 miles; second track, 16 miles; side tracks and yards 
owned, 118 miles; total track goereted, 369 miles. Entire capital stock 
owned by Federal Steel Co. and so by United States Steel Corporation. 








ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa., 81 
miles; branch to Erie Docks, 3 m.; trackage to Erie, 17 m.° total operated, 
101 miles. Leased to Penn. RR. for 999 years in 1870 at 7 % on stock and 
interest on bonds, and lease transferred to Penn. Co. Under agreement of 
Nov. 1 1905 the Penn. RR. will peostee sinking fund instalments required 
by the gen. mort., & P. to deliver its 3% % debentures at par for 
such advances and a vmasuetty of the gen. mort. bonds to exchange new 
mort. bonds therefor. Debentures outstanding Dec. 1906, $106.615 

STOCK .—The stockholders on Jan. 9 1905 authorized an Increase in the- 
peg from $2,000,000 to $4,500,000, the new stock to be Issued as required 
improvements, te ly subordinate to the old stock, but te be guaranteed 

7% dividends. V. 

EARNINGS. —The 37%, showed to the lessees in 1902, profit, $254,142 
in 1903, profit, $197,549; in 1904, profit, $262,544; in 1905, pasts. $442 ,059 — 
in 1906, profit, $475, 744. See V. 84, p. 749.—V. 84, p. 749. 

ERIE RAILROAD.—(See Map on adjoining page.)\—Embraces trunk 
line from Jersey City. op —— N. Y. City, to Chicago, Ill., 998 m., and 
branches 1,335 m.; total, 3 m.; second track, 814 m.; 3d and 4th tracks, 

33 miles; total, 3,180 sedans In’ 1906 electrification of Rochester division 
and branches, total 150 miles, was begun. 137 

HISTORY.—ON Dec. 1 1895 succeeded to the roperty of the old N. Y. 

Lake Erie & West_ RR. Co., sold in foreclosure on Nov. 6 under its 2nd con- 





solidated mort. he new comeasy holds in fee or through pany yy EY or 
all or practically all the stock of th t 

New York to Chicago (includ the Nypano RR. and Chic. & Erle com- 
panies), and also all branch and subsidiary 


lines except a few small prop 
erties. The reurganization plan of 1895 was in V. 61, p. 368. 

In 1901 an interest in the Lehigh Val. RR. was purchased. V. 73, p. 391 

The Buffalo Creek Extension RR. was incorporated Aug. 3 1906 with 
$460 — authorized stock, to bulld a road 8 miles long connecting the Buf- 
falo C .. Buffalo Terminal Ry. and Lehigh Ws! RR. Construc- 
= wos was suspended in March 1907. V. 83, ‘nos 2; V. 84, p. 693. 

Lines owned in fee Leased M tle: 

Piermont, N. Y., to Dunkirk.. 447) Avon Gen. & rg Mt. Morris_..... 
Buffalo to Jamestown, N. Veee 








Buffalo to Corning, N. Y..- *26 
Gee MOo cn cc ceencnses D 12 
Stock all(a) ap or neerty all (b) owned. Roch. & Genessee Valley...... °18 
aChicago & Erie RR.........-. ©2509 | Other Eats......c<<ccecccee ee 4 
ce "> eens *45| Leased to 
N.Y. & Greenwood Lake RR.. *%52 oe. & Mahoning Valley RR. °81 
bNew Jersey & New York RR. °38/Sharon Rallway_........... - %%2 
Erle & Wyoming Valley RR_._ _59| Other lines.._..___- acids a 
pano RR. 422) Trackage........---- = 
58| Lines In system June 30 
or Y. Susquehanna & West... 3338 
See this company. —- 
Rew Oe-oas, &c., V. 80, p. 2621; V. 81, p. 777; V. 83, p. 910; V. 84 
Pp. 136 
COAL AND STEAMBOAT PROPERTY.—The Erte coal properties rep- 
resent an aggregate of 10,500 acres of anthracite, of which about 9,000 acres 


are held in fee; also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held unaer mineral rights. Its ton: in the 
year 1906-07 aggregated 18,258,031 out of the 39,169,617 tons hauled. 
he Union Steamboat Line (merged in Erie 


RR. Co. June 30 jee. bas 
terminal, &c. a in Buffalo and 8 lake steamers. See V. 63, p. 514. 
The Penn. coal properties acquired in 1901 are additional. — above 





In June 1906 the Clarence and Avoca coal a aggregate production 
175,000 tons, were acquired. V. 82 322 

STOCK .—The voting trust was dissolv ed May 11904. V. 78, 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for eac $1, 000 
of principal, their authorized issues aggregating $175,000,000, of which 
$77,012,000 issued in July 1906. The company reserves the right to 
redeem either class of Its ref. stock at par in cash. Provisions of pref. 
stock were in ey of April 1897, page 3. 

In Mch. 1898 Erie 1st pref. stock was increased from LY: ,000 000 to 
$43,000,000, and common stock from $100,000,000 to $113,000,000, to 
acquire ‘New York Susq. & Western stock. e V. 66, p. 335, 573. The 


S . 


| 1st pref. stock was furt ler Increased In 1901 $5. 000 ,000 In connection with 
6, 5 


STOCK, &c.—Stock, $6,000,000; par, $100. Div., 4% yearly (in Dec.) 
in 1899 to 1906 Inclusive. 

HEPORT.—For years ending June 30: | 

Year Gross. Net. Oth. ine. Interest. Surplus. | 
oe ee 2 $4,771 $971,613 $21,898 $425,000 $568,511 
1904-056 36.666 800 ,606 17.713 425,000 393,319 | 

Pres., A. F. Banks.—(V. 74, p. 151. 205; V. 75. p. 1399.) 


ELMIRA CORTLAND & NORTHERN RY.—(See Map Lehigh Valley.)— | 


Owns Elmira, N. Y., to Canastota, N. Y. 18 miles, and leases during 
corporate existence Canastota Northern, Canastota to Camden, N. ¥. 
miles In 1896 the $2,000,000 stock was purchased and 5% bonds were 
guaranteed by the Lehigh Val. and the road leased In July 1903 for 999 years 
to e Lehigh Val. Ry. of N. Y., a subsidiary company. (V. 63, p. 402. 
ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., 


Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.: other 2—total, 100° = 
\ consolidation in Dec. 1886 of the Sodus Bay & Southern and other rall- 
roads. Leared at cost of operating to the Nor. Cent., which owns all! the 
$1,500,000 stock. Lease may be terminated on 30 days’ notice. 


| Both series have voting 


the purchase of the Pennsylvania Coal Co. 


.72,p 
In 1905 authorized com. 


le » 532. 
stock was increased. to $133,000 ,000 bg eayete 
8 








| for $19,000,000 (first ae of convertible debentures. 1 
DIVIDENDS (cash) %--}) 1901. 1902. 1903. 1904. 1905. 1966. 1907 
On 1st preferred... hy 3 3! 4 4 = 2 
On 2d preferred. 

From the earn of the fiscal ye: ar 1906-07 were on a dividend | 0 
2% on the ist pref. ‘stock in scrip, payable Oct. 1 1917, and of 4% in scrij 
on 2d pref. stock, payable Nov. 1 1917, viz.: 2% to stock of record Oct. 1 

| 1907 and 2% to stock of record April 10 1908. ' V. 85, p. 528. 

BONDS.—The new first consolidated mortgage Is for $175,000,00 
(Farmers’ Loan & Trust Co., trustee)—see abstract of deed V. 62, p. 8” 


and secures $35,000,000 prior lien and $140,000,000 general lien bonds 
power; see ‘‘Stock"’ above. 

Of the $140,000,000 general lien bonds, $92,073,000 are reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed or 
various parts of the system (see list V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897 
not over $1,000,000 to be used in any one year 

The position of the first consolidated mortgage Is substantially as follows 
It is a first lien (mortgage or collateral, the prior lien bonds, however. pre 
ceding the general llen bonds) upon the cos. chief coal properties (excep 
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BONDS, 










































, | 
RAILROADS. | INTEREST OR DIVIDENDS. | Bonds—Princt- 
Miles Date | Size, or | » When Due. 
For erplanation of column headtngs, &c., see notes of Par Amount Rate When Where Payable, and by 
on first page of tables. Road. |Bonds. Value. Outstanding % Payable. Whom. j Dtetdend. 
Brie Rativcet—Oenintee) | 
Penn coll trust M $36,000,000 ¢ sf text. . Me. oes ---| 1901 $1,000&c $34,000,090 4¢ F & All mgetung. on York, 7 1 1951 
First conv M $50,000, 000 aid Series A....S.c ---| 1903 1,000 &c 10,000,000 4¢ A &O April 1 1953 
do do i)... ee Menswenwtces ---| 1905 1,000 &ce 12,000,000 4¢ A&O do April 1 1953 
Notes $10,500,000 authorized.__............---- ---| 1907 1,000} 5,500,000! None. --....-..- New ork (Abril 8 1908 
Erle & Jersey notes secured by E. & J bonds “ DT: sncamene 3,000,000 6 4 eee ee. 1910 
N Y Pa & Ohio equip trusts sink fd drawn at 100.. ous |"88-'90 £100 3 52,060 5g Various London 1908 and 1910 
Other equipment trusts—See text. 
Avon Geneseo & Mt Morris and Rochester & Genese e Vall’ ey Sto cks—See those Comp anles. 
Evansville & Indian.—T H & Southeast’n Ist M..F.c 40, 1879 1,000 251,000 7 M & S Bankers’ Trust Co, N Y bm t 1 1909 
Sypnert « oe mt. A lst M gold guar. _F.c* 55 1884 1 "000 647 ,000 6e ~€ & J do do uly 1 1924 
s M ($2,500,000) g gu p & i (end) E& TH-_F.c* 135; 1886 | 1.000 1,602,000 6g¢ J & J do , do be 1 1926 
Evansville & Terre Haute—Common stock. ----- 0 8,987,383 Yearly; ‘4 In 1907 Checks mailed ........|Nov "07 4% 
Preferred stock non-cum (see text) ........-.-- 1,283,333 5in 1907 A & OChecks mailed -__.._.-- Oct 15'0724%% 
Consolidated mortgage (first lien) gold_.......-..- 30,000 6¢ J & J Bankers’ Trust Co, N YjJuly 1 1910 
First consolidated mortgage gold__......-.... 3,000,000 6¢ J & J do do July 1 19 
Mount Vernon Branch mortgage gold_.....-.- ¥ 375,000 6g A&O do do April 1 1923 
Sullivan Co Coal Br mortgage gold___.._..... F.c 450,000 5¢ A & O do do {April 1 1930 
First general mortgage for $7,000,000 gold- -- -F.c® 3,145,000 Sg A & O do do April 1 1942 
Bqup bonds Series B, due $20,000 s-a (V.82,p.627)B 300 ,000 4% ¢F & A Blair > Co NY |Feb '08-Feb ‘15 
Do do Series C, due $60,000 s-an__.Ba 1,020,000 4%¢F & A ‘Feb + Feb ‘16 
Fall Brook—Stock ($500,000 is 7 % preferred) __..-- 5,000,000 See text. Q—F 5 Office, ‘Corning, N Y Nov 1907 
Fitchburg—Preferred 5 % rental...............---- 17,360 ,000 5 —J Office, Boston & Me, Bos Oct Pe O71%% 
Bonds, not mort gage  Saneeeenhe ehh eieeee c° 2,000,000 5 M & N Office, Boston |May 1 1908 
Bonds to State of Mass, 4 % since Feb 1897- a 5,000,000 4 F & A do jFeb 1 1937 
Bonds, not mortgage -............-.- c&r 500,000 4 J & D do jJune 1 1920 
I EE I c* 500,000 4% M & N do \May 1 1914 
Bonds, not mortgage ($1, ,000 due 1915).._._c* 1,859,000 4 Various do {1915 and 1916 
Bonds, not mort ($2,750,000 are 4s of 1897)___c&! asa] OF 4,200,000 4 Various do 1927-1928 
Bonds, not mortgage ($1, 775.000 are 3 sof’ ons &r _.. 00-'01 1,000 &c 2,275,000 3% A & O do \Oct 1 rt 
Bonds, not mortgage, $2.000,000 auth.....-. pe 2 « 1907 1,000 &c 2,000,000 4 A & O do Apr. 927 
Bonds,not M $3,660,000 cur --| 1905 | 1,000&e 3,6607000 4 M & N Office, Boston May 1 11925 
Troy & Boston first mortgage (V. 53, p. 405). “a7 35 1874 1,000 &c 573,000 7 J & J do July 1 1924 
Brookline & Pepperell plain bonds guar (end) ...c nani aes 008 100,000 5 J & D do 'Dec 1 1911 
Vermont & Massachusetts plain bonds guar_-__. c&r ---| 1903 1,000 &c 772,000 3% Me«&N do |May 1 1923 





Penn. Coal Co.), upon its water transportation lines (including valuable ter- 
minal properties appurtenant thereto), and upon a number of profitable 
local lines in New Jersey and near Buffalo; it is a second lien upon certain 
minor coal properties and upon the railroads leading to all ss vy! pro - 
ties, upon the terminals at Jersey City, upon the Buffalo N. 

(the main line to Buffalo),and the Buffalo terminal tT, A } 3 
those upon which It is a first lien, and upon the entire ine from Salamanca 
to Chicago; it Is a second consolidated mortgage upon the lines between Pler- 
mont and Dunkirk (447 miles). 

The collateral trust 4s of 1901 are secured by 51% % of the entire N. Y. 
Susq. & Western stock ($26,000,000 total Issue), of the Pennsylvania 

Co. stock, and the stock of the ig? & wyoming, Valleg RR., Scranton, 
Pa., to Lackawaxen, 65 miles, and Del. Val. & Kingston RR. Ot the i. 
$32,000,000 were issued to acquire these stocks (except N. s. 
already owned), remaining $4,000,000 (of which $2,000,000 has t been sound) 
being reserved for improvements to properties of which'stocks ac equired. A 
sink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, 
otherwise to be — to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing Int. thereon to be added to the sink. fund, 
which, it is estimated, will be sufficient to retire the whole Issue at * before 
maturity. V.71, p. 1219, 1311; V. 72, p. 44, and circular, p. 136, 532, 257; 
V. 79, p. 212. In 1901- 07 $1. 035, 000 included above as outstanding was 
purohaned by sinking fund. 

The conv. 4s of 1903 ($50,000,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock at a 
price to be fixed when the bonds are issued, but not less than $41% per 
share; they will cover all the company 's oy subject to nee liens. 
The first $10,000,000 (series A) Issued for Improvements and os ment is 
convertible on basis of $100 bonds for $200 stock from Apr. 1 1905 to Apr. 1 
1916; series B for $12,000,000 (see “‘Finances” below) is cenvantiote into 
com, stock at iy ‘SF 3 aes at any time since — ; 1907 pas x, Dofose _ 1 
1917. V. 76, ; V. 78, p. 768; 2205; V. 270 

The Erle & Piereey RE. with $600,000 authorized pst "will build a 
ac a cut-off from Highland Falls, via Campbell Hall, to Guymard, 

about 40 miles. In June 1907 $3,000,000 3-year Erle & Jerse y 6% 
cake were sold, secured by $4,000,000 E. & J. bonds (authorized issue $10,- 
000,000 1st 50-year 4s). V. 80, p. 2621; V. 84, p. 693, 

In June 1907 the Genesee River RR. was authorized to make $6,000,000 
mortgage covering the proposed road from Hunts to Cuba, N. Y., 30 miles; 
A loan of $2,000,000 was obtained, secured by its bonds. V. 84, D. 1366, 
1 88: V. 81, D. 777. 

Real estate inorteages outstanding June 30 1907, $647,350. 

In April 1907 $5,500,000 one-year notes (discounted in advance) were 
sold to retire $3,000, 000 notes maturing April 8 oe take up about $2,- 
000,000 falling due on or before July 1. V. 84, p. 


Car Trust Series, Gold (Denomination fe am each). 


Date. Interest. Outstanding. Mature in Installments. 

“A''to''C" '99-'01 4to 5 Var. $1,800,000 Var. to 1910 $600,000 yrly. 
— ..-1901 4% A&O 130,000 October 1908 

“EB ..1902 4% A&O 500,000 Apr. '08-Apr. '09 250,000 yrly. 
Ol” winbod 902 436 F&A 410,000 Feb, '08-Feb. "10 135,000 yrly. 
“gre ....1888 4 JOD 800,000 Dec. '07-Dec. '09 160,000 s.-a. 
OP eaahue 1905 4 J&D 1,600,000 Dec. '07-June '15 100,000 s.-a. 
“rT 1.1905 4 J&D_ 6,300,000 Dec. '07-Dec. '16 350,000 s.-a. 
“9” 1906 4 M&N 856,000 May '08-Nov. '16 47,000 s.-a 
a. 1907 5 J-J 580,000 Jan. '08-July '17 semi-annually. 
oa ae 6ae 1,615,990 Part monthly (V. 84, p. 931). 

*Subject to call at par beginning Dec. 1907. 


Interest paid: ‘A’ to “G”" and “J’’ in New York; series “‘H” at Girard 
Trust Co., Philadelphia; series ‘‘I'’ at Penn. Co. for Insur. on Lives, &c., 
Phila. In Aug. 1907 application was made to issue about $8,000,000 car 
trusts, of which part Issued. Other cartrusts June 30, 1907, $103,409. 

Old Bonds.— Under the ist consol. M. of "95 the co. covenants to pay the 
int. regularly on all the old bonds In the table that are marked with an * or 
a b (except & bonds), and to take them up and pledge them 
with the trustee at maturity. 

Long Dock 6s, see March 1894 “Supplement,” under N. Y. L. E. & W. 

FINANCES.—Dividends out of earnings of fiscal year 1906-07 were paid 
in scrip. V. 85, p. 528. 

In 1905 and 1906 $12,000,000 4% “B" bonds were sold, convertible 
into common ok at $60 per share at any time between Oct. 1 1907 and 
before Oct. The proceeds are to - used for improvements. 


V. 81, p. 1100, 1810; V. 84, p. 158; V. 84, p. 
E ARNINGS. -2 months, y1907- “Gross, oa a 33. 156; net, $2,951,12 
July 1 to 81 1906 Gross 8.875,702; net, 2,655, +H 
ANNU AL "REPORT. —Fiscal year ends June 30. Report for, 1906-07 


given in full in V. 85, p. 856, 915. 472 tons, 


against 454 In 1905-06. 


Average freight train load, 
1905-06. 1904-05. 1903-04. 

2,151 2,151 2,151 

$50,002,634 $45,724,738 $45,201, 163 


1906-07. 
Miles operated 2,15 
Gross earnings 














Working expenses... 38,167,039 _35.8 872 837 33,142, 208 32,581 838 
Net earnings. ---- 15 gt Gs 88 $14,1 129, 797 $12,582,530 $12,619,325 
Net coal companies--. 2 202,625)\ $1, a 140 $2,190,439 $1,993,911 
ee Ckaccace § sednen 2,702 488,048 412,807 
za net Income... $17,950, 413 $16,307,639 $15,261,017 $15,026,043 
DIRS accancceeuse $9,572,628 $9,246,948 $8,891,077 $8,593,688 
Rentals ageaccascece 1,147,502 1 "094 575 1,153,623 1,053,969 
P. c. due leased lines. 169,330 172,82 176,893 189,204 
Int. on equip. trusts -_. 602,922 397,562 264,249 284,79 
Miscellaneous -.--..-. 554,373 379,083 368,580 352,339 
Add’ns & improvem'ts 1,642,029 1,926,975 1,360,555 1,540,320 
Divs. on ist preferred. (4) 1,915,696 (4)1 915.696 (4)1,915,696 (4) 1,015,696 
Divs. on 2d preferred. (4)640,000 (4)640,000 (4)640,000 saseccese 
Balance, surplus... $1,705,933 $533,975 $490,344 $1,096,036 








| | 
OFFICERS.—Pres., F. D. Satenek ist Vice-Pres. — Gen. Solleites 
. F. Brownell; 2d Wiee- Pres., G. A. Richardson; 3d Vice-Pres., H. B. 

Chamberlain; 4th ‘Vice- Pres., J. M. Graham; Sec., David Bosman: ’ Treas. 

D. W. Bigoney: Comptroller, M. P. Blauvelt. Office, 11 Bway., N 
DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough 


Ogden Mills, Alexander E. Orr, F.D.U nde rwood, G.A. Richardson, Franci 
Lynde Stetson, Geo. F. Baker, a . Hill, Norman B. Ream, H. McK 
Twombly, E. H. Harriman, Willlam C. Lane, Louis L. Stanton, Wm. P 


Hamilton.—V. 85, p. 405, 525, 530, 654, 856, 915, 924.) 

EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Haute, Ind. (via Worthington), 134 m.; leases branch, 12 m. A consolida- 
tion in 1885. Of the consols $898, 000 held to meet prior liens. The con- 
sols. and the bonds of 1924 are guaranteed by Evans. & Terre Haute, which 
owns capital stock, $2,000,0'”. Company owns no equipment. 

In 1905-06, gross, $386,741; net, $103,061; interest, taxes, é&e., $175,861 
bal., deficit for year, $72, 800.—(V. 5, p. 980.) 


EVANSVILLE & TERRE HAUTE RR.—(See Maps vowel tae oe. I— 


Road owned and operated. Mtiles. Controlled and o Mtles. 
Evansville to Terre Haute...... 109| Evansville & In lanapolts, Ev- 
Branches to Mt. Vernon, &c.... 50 ansville to Terre Haute bone” 
Evansville Belt (stock held).... 5 Wertiiageee, O0.....cccccce 

ON iis ie nie dineibhngnthdbadanntinnbbaniae 316 





Leased to other companies Rockville extension. _.......~-.--- 
The Chicago & Eastern Illi wt owns $3,161,450 of the $3,987 


mon stock: i? V. 81. 242. 
D . ee 04. "95. ‘96. "97. ‘98. ‘99. 00. ‘O01. '02-'05. "06. 1907. 
Com.%} 7 4b —< t: on ae . 2 3 1% None. 4 4 
5 rarer 2 0 4 5 5 Sy'ly. § 5 

a Also 5% tn bonds. 0b Also scrip dividend. 


On ee ad 5% declared in 1907, payable 244% Oct. 1907 and 2% 


April 15 190 
BON IES, &c.—Certain Evansville & Indianapolis bonds 


s, GUARAN 
are guaranteed. See that company. General mort. 5s for $3,855,000 are 








held in trust to retire the prior bonds and car trusts at maturity. Equip- 
ment notes June 30 1907, in addition to those in table above, $68,851. 
EARNINGS.—2 mos., \1907......--. Gross, $422,798; net, $126,060. 
July 1 to Aug. 31. (| 6 Gross, 412,476; net, 169,306. 
ANNUAL REPORT.—Report for 1906-07 was giv en in V. 85, p. 1000.) 
Results of Evansville & -—~ oe are ee luded. 
Year ending June 30— 06. 1905. 1904 
Gross earnings cna Oe? 215 > $2 ie 5 $2,050,147 
Net earnings.......- 1,123,606 1,02 1,011,556 
Other income 25,514 28,244 
Total net income_-__-_-.$1 149,120 $1,076,875 $1, 039, (800 
Interest on debt $580,622 $550,281 $514,160 
Taxes and miscellane ous. 103,278 bs ,284 90,929 99,639 
Dividends on pref. (5°). 64,167 64,167 64,167 64,167 
Dividends on com. (4%). * 159,495 159,495 ach lie 
DD nncawesecs  mhintue 42,921 79,286 
Balance, surplus- ----- $241,559 $167,727 $291,258 





OFFICERS.—Pres., H. I. eater hg Cc. W. Hillard.—(V. 
V. 83, p. 562, 625, 888, 1228; V. 85, p. 599, 921, 1000.) 

FALL BROOK RAILWAY. ae Mav WN. Y. Central Lines.)—Owns 
Corning, N. Y.,to Antrim, Pa., 52 miles; branch to Ulysses, Pa., 40 miles 

LEASE.—The railroad and its rolling stock was leased to N. Y. Cent: 
& H. R. RR. for 999 years from May 1 1899 for $175,000 yearly, payable 
quarterly in gold, beginnin —_ 1 1899: also taxes and repairs, the leases 
of the Syracuse —eneve & Corni ~ ny and Pine Creek RR., formerly held, 
being canceled and new leases made to N. Y. Central,which also assumed the 
guaranty of the $3, 500 ,000 Pine Creek ‘bonds. The lease does not include 
the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had 
been paid quarterly since 1891 at the rate of 7% per annum on preferred 
and 6 % on common; since the —, 7% on preferred and 2}4 % on com- 
mon.—(V. 68, p. 379, 573, 773, 87 

FITCHBURG RR.—System peessan ll from Boston, Mass., to Troy and 
Rotterdam, N. Y., 251 miles; branches to Worcester, Bellows Falls, &c., 

07 m.; 458 m. in all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. from other cos.; second track 183 m. In June 
1907 purchase of Conway (Mass.) Street Ry. was authorized. V. 84, p. 1366. 

ZAS ed for 99 years from July 1 1900 to —— & Maine for 5% 
on pref. and 1% on com. stock, payable quarterly (Jan. &c.), organiza- 
tion expenses, interest on bonds, taxes, expenses of ee BE &ce. T 
Boston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased 
with proceads of its 3% bonds at 90, the remainder being in the treasury. 
70, p. 76, 125, 176, 583, 1291; V. 71, R28. 543; V. 72, p. 53 

"BONDS.-De bentures described in 60, p. 967. In , 1907 
$2.000,000 4% bonds dated April 1 1907 were sold to refund the $1 .500 ,000 
bonds maturing April 1 1907 and provide for improvements. V. 84, p. 158, 
270 

Stockholders voted Sept. 25 to itsue $2,900,000 bonds to refund the 
$2,000,000 bonds due May 1 1908 and double-track road between Troy and 
Johnsonville, N. ¥., and forother improvements, and to issue preferred stock 
and bonds to purchase the Conway St. Ry. V. 85, p. 722.—(V. 8&5, p. 793.) 


lac. 
FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocilla, 


.— 


Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
10 m.; total, * r rr t ae 3 May 1907 to ‘the Broxton Hazlehurst & 
Savannah. V. 1551. Stock, $300,000, all outstanding; par, $100. 


Title Guarantee & Trust Co. of Atlanta, 


ee 


Treas., 


+p. 

Of the bonds ($300. 000 authorized), 
trustee, $150,000 are reserved for extensions and improvements. 
468. Pres. and —. Mgr., H. C. McFadden; Sec. and 
Gwyn.—(V. 85, p. 468.) 

FLORIDA Bast COAST RY.—Operates from Jacksonville, Fla., via 
St. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo, &c., 
17 m.; Atlantic & Western, Blue Springs to New Smyrna, Fla., 28 m.; Titus- 
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aye, 
which $5 
par of shares, 


with branches, 8 m.; total, 
00,000 outstanding 


$100. 


64 m. 





ville (steam), 26.2 miles; 

















FORT DODGE DES MOINES & SOUTHERN RR. 
from Des Moines, Ia., 
Newton, with 7-mile branch to 
Ames, all equipped for stea: 
ind Fort Dodge, 


Ames and local lines in 
n service 


with branch to Ames, 








rie, r., 216 miles, of which Coal Creek, 1. 
and ee Smith to Coa! Creek. 

































20 m. 





$400,000 for equipment, and the balance for other purposes. 
led an agreement for the purchase of equipment c 




















FORT w satem & JACKSON RR. Gs Jackson,Mich.. 
Ind., 98 miles. On Aug. 24 1882 leased perp 

gan Southern at a rental of $126,027, equa al 
see V. 56, p. 812), 
to be paid on com. 


to 54 % on 


. but not exceeding 2% a year. 


STOCK, &c.—Colorado & Southern Ry. 










Stock authorized, 
-practically all owned by Seaboard Air Line; 
Under contract of 1903 the Seaboard Air Line a 


$ 


Gloversville to Schenectady (electric), 32 


—Owns or controls road 
to Fort Dodge and extensions to Rockwell City and 
Fort 
, and the main line between Des Moines 
a total of 90 miles: also with electric 


Pont SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
T., to Guthrie, 196 m. 
is Kansas C ity Southern trackage, oO | 


Ing $438 ,000. 


to Fort Wayne, 
etually to Lake Shore & Mich- 
the pref. stock, 
and after 1887 any net earnings over 8 % on pref. stock 
Common stock, 
FORT WORTH & DENVER CITY RY.—(See Map Col. So.)—Ft. Worth, 
to Texline, 454 miles. Owns securities of Ft. W. & Den. Term. 

owns ail but $328.9 














1,000,000, of 





3 m.; 


Dodge and 


is —— 


In July 1908, 
V.7 





85. For year ending June 9 1907, gross, $684 357; oper. exper 
nd fixed charges, $694,001 def.; $9,664. In 1905-06, gross, & 312; 
ef. under o— $65.! en and ‘Treas , A. C. Dustin, Cleveland, | V. 
Ihio (Vv m2 op. 218, | se 


$436, 


Ry. 
5 of the 





lins. 
wick, 
The consolidated 40-year 


par, 


| Savannah, 





























RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Prinet- 
Mtles Date Stee. or pal, When Due. 
For explanation of column headings, &c., see notes 7) ur Amount Rate When Where Payable, and by { ae 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. : Whom. } Dividend, 
Fitzgerald Ocilla & Broxton—1ist M $300,000 ¢ red 110 30) 1907 $1,000 $150,000 og J & J Atlanta, Ga jJuly 1 1937 
Flint & Pere Marquette—See Pere Marquette Statemen t. | 
| Florida Central & Penimsular—See Seaboard Air Line Ry. 
| Florida West Shore—ist M $2,000,000 gold guar p & | 60 1904 1,900 712,000 5g J & J 24 Broad St.. New York Jan 1 
/ Fonda Johnstown & Gloversville—Cons M §500,000_ -¢ 26. 1881 100 &c 200 000 6 A & O Imp & Trad Nat Bk, N Y|April 1 
| First consol refunding M $700,000 gold. ____.. N 26 1897 1,000 500,000 44%eJ & J New pork Trust Co.N Y July 1 
General refunding M $1.500,000 (V. 71, p. 34) - - Nice 26 1900 1,000 800.000 4g¢ J & J do July 1 
Johnstown G & Kingstoro first mere assumed - - 4 1893 1,000 50.000 6 J & J Metropolitan Tr Co, N Y July 1 
Cayadutta Elec Ist M guar p & | by F J & G_-_gold_N 14 1892 1,000 350 000 6 A «& O aoe L & TrCo,N Y Oct 1 
First cons gen ref M & 7,000, eee gold red 120_N.c* &r 75 1902 1,000 4,687 000 4%eM & NN Trust Co,N ¥ Nov 1 
Ft ot Des Moines & So—Newt & Now 1st M red110 102 1902 1,000 Sce text. 5¢g¢ A &€ O bid Col Tr Co, Boston (Cct 1 
tD DM & So Ist M, $3.! 500 000 g¢ red 105 (text)OB ea 1907 2.200.000 5g J @& J 1 do Jan j 
Re ytd mtge, $6,500,000 gold red par (text) __ AB pe 1907 ‘ste enki 2,800,000 5¢ A & O American Tr Co, Boston April 1 
Fort Smith & Western—1st M 67,500,000 gold_ .Me c* --- 1904 1000 6,000,000 4g A & O Mercantile 7“ Co, N Y(April i 
Port Wayne & Jackson—Preferred stock 5 4% rental Gt wicca 100) «2,201,416 5% M & S Farmers L N YiSepti ‘07 (% 
Ft Werth & Denver City—Pref stock “stamp ctfs.” —_ ‘ 100 =£2,.539.992 4 In 1907 See text. Morton Trust Co, NY Feb 21 190 % 
First mortgage gold $18,000 per mile_ Me. 455 1881 1,000 8,176,000 6¢ J & D Mercantile Trust Co, N y\Dec 1 1921 
Equip trust certs guar due $49,000 s- a redeem 101- ‘ 2. =e 546 O10 5 - Qe Ul ccndacadduedinediehase Deo '07-June’l4 
do o Ser B duesemi-ann, redeemable 101.G eos' 31007 1,000 358,000 5 A & OGuaranty Tr Co, N ¥ Apr ‘08-Apr °17 
Fort Worth & Rio Grande—See St Louls & San Franci sco. 
Gainesville & Gulf—See Tampa & Jacksonville. 
Gainesville Midiland—\ist M $1,000,000 gold red at 110 74 1905 1,000 661.000 5¢ M & WN Savannah, Ga Nov 1 1935 
Galveston Harrisb & San Antonio—Iist M g land gr_c* 256 '71-"80 1,000 4,756,000 6¢ F & ASoPacCo.N Y: & BostoniFeb 1 toy 
Western Division first mortgage gold_--___.__- e 671 1881 1,000 13,418.000 5¢ M & NSoP _ 120 B’ “~ mh (May 1 193 
Galv Hous & Nor ist M (owned Jos Sou Pac) 56 1900 ‘.... 800,000 5¢@¢ J & J 1 1930 
NY _ & —_ ist M gold $ or £ guar by So P__F.c* 91 1882 £or$ 1,465 .000 4¢ A & OSo a. °C Xo, NY: Lond! enn 1 1912 
do d not guaranteed ; 91 1882 £or 53.000 4¢ A & O do April 1 1912 
eunutie Houston & Hend of 1882— 1st M e.c® 5a —_ 1,000 2,000,000 5 A & O Mercantile Trust oo. N YiApril 1 1913 
Genesee & Wyoming RR—Ist M gold $500, 000____K 16 189 1,000 500,000 5¢ A & QO Knickerbocker TrCo,N Y Aprili1 1929 
Georgia & Alabama— Georgia Carolina & Northern—S ee Sea naael Alr Line Ry. 
Georgia Coast & Piedmont—tist M gold $1,000.000 Mo 85 190 1,000 590,000 5@ M & SMackay & Co,N Y Mar 1 1956 
Conso! mtge $3,500,000 cold 1907 See text +£ J « Dd IAT 
Georgia & Fla—Millen & South IstM $800,000 ¢ = 53 1905 1,000 210,000 ag 4 & O Hanover Nat Bank, N Y |April 1 1955 
Georgia Florida & Ala—ist M gold * Test. 1904 1,000 See text. 5¢ J & J Manhattan Tr Co, N Y. vuly 1 1954 
Georgia Midland Ry—Ist M gold $1 650,000 int’ a 98 1896 1,000 1,650,000 3g A & OJ P Morgan & Co, N YjApril1 1946 
Georgia Pacific—See Southern Ry. 
Georgia Railroad & Banking Co—Stock_____....._- ee 100 4,200,000 11 In "07 Q—J Augusta, Ga Oct O07 2%% 
Bonds, refunding, not mortgage, currency -- ec woe) 8507 1,000 1,000,000 5 J J New York or Augusta Jan i 1922 
ville branch, 48 m.; Jacksonville to Mayport, 25 m.; total, 484m. V. 69, p. | Yearend. June30— 1905. 1004. 1903. 1902. 
Oo! System owned by Henry M. Flagler Extension from Home- Gross earnings_-_..-..-.- $2,526,496 $2,496,617 $2,494,587 2,262,123 
stead to Key West, about 126 miles is under construction, whence it is | Net over taxes . 502,600 677,331 464,986 561,373 
proposed to operate ferry-boats to 1 vane. 85 miles, in place of Peninsular | Other tncome-_-_-.-.----- 14,359 11,248 | es 
& Occidental SS. Co. V. 1, p $5, p. 92 | For 8 mos. ending Feb. 28 1906, gross, ; net, $810,957; other 
June 30 1905 >, stock, $1 000.000; $7,250 v0e lst mort. bonds Issued. In | income, $6,230: taxes, $34,234; Int., &c. bal., sur., $446 635. 
Yet. 1902 filed a 2d mtge. to Colonial Tr. Co. of New York (now Trust Co. | Pres. , Frank Trumbull, Denver, Col.—V(. 1156; V. 84, p. 508.) 
f America) as trustee, to secure $5,741,600 30-yr. 5% bonds dated Jan. 1 GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
igo of which about $6,000,000 was reported to be issued. V. p. 906 | miles. standard gauge, and Belmont to Monroe, 32 miles, narrow gate, to 
he $3,500,000 3-year 6°> coupon notes dated Aug. 1 1907 (denoni nation | he standard-gauged. ‘Successor to a portion of the Gainesville Jefferson 
$10,000 each) are gua anteed, perm. and int., by H. M. Flagler and secured | & Southern Ry.. foreclosed July 5 1904. . 79, p. 151, 269, 600, 62 
ry pledge of $5,000,000 irst mtge. bonds; U.S. Mtge. & Trust Co. of N. Y. | Stock, all outstanding, $550,000. Of the 1st 5s of 1905 ($1,000,000 au- 
» Mostgege trustee , D. 220, _ For year 1905-06 gross earnings, thorized) . $14,000 is reserved to retire old 6s and $325,000 for extensions. 
net against $720,341 in 1904-05; other Income, | y_ 81, p. 1848. The Savannah Trust Co. is mortgage trustee. V. 81, p. 
harges, (V. 85, p. 405, 921.) 1375, 1550. Year ending June 30 1906, gross, $108,039; net, $23,236; Int 
FLORIDA WEST SHORE RY.—Turkey Creek, Fla., on Seaboard Air | on bonds, $12,693; bal., sur., $10,543. Pres., Geo. J. Baldwin; Sec., 
Line, to Sarasota on the Guif of Mexico, 56 miles, including 4 m. of track- | F. J. Crohan.—(V. 81. p. 1848.) 


GALVESTON HARRISBURG & SAN ANTONIO RY.—(Ser Map South. 


Poecitfic.):—Owns Gatveston via Houston, Tex.. 
River. 833 miles; Beeville to Rosenberg. 147 miles:Port Lavaca to Cuero, 55 





Texas & Pacliic 






ORGANIZATION.—The M. 
have had trackage rights since Dec. 
ment to mtge. 
bonds and an 7 7’ rental ‘@ a 
purposes—see 

of G. H. 


& H 


GEORGIA COAST & PIEDMONT 
8&5 miles: 


Ga.. 


Ga., 151 


ates steamer line from Carrabeile to Appalachicola, Fla. 
Bonds reported as outstanding Jan. 
miles from Cuthbert to 


$100. 


| Carrabelle and terminals, and $1 
2085. 
5° non-cum. 
| mile for additional mileage; no new stock had been issued to March 1907. 
For year ending June 30 1906, gross, $373,330; net, $103.671; 
ductions, $92,384; balance, surplus, $11,287. 
and Treas., J. O. 
GEORGIA & FLORIDA RY.—Projected from Augusta, Ga., to Madison 
| Fla., 40 miles from the Gulf of Mexico, with branches, 
of which 250 miles completed, 
under construction; total to be 350 miles. 


79, 


p. 


to east bank of 





pre ferred connection and guarantees the outstanding bonds; V. 80, p. | miles: Stockdale to Cue ro, 46 miles, completed July 1906; br 

V.77,.p 695. For year e — June 30 1996, gross, $130,811; net, $2 ig.2: miles; trackage, 3 m.; total, 1,317 miles. Operated by Southern 

total deductions, $37.752; bal., def., $9,500.—(V. 80, p. 1478.) | which owns $27, 056, 100 of the $27,084,372 stock (par, $100 
FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to North- | dation In Aug i905 with the New York Texas & Mexican, G 


San Antonlo & Gulf, Galveston Houston & N 



















K. & T. and International & G 
trustee of $100,000 yearly 
000 per a m for divide 

97. M. K.&T. 








V. 61, 
stock rene V. 61 
10,000; par, $100. 


1064; V. 





RR.—Extends from 
completed in July 1906. Extension 
, Was proposed in Dec. 1906 Stock 
5s (limited to $3,500,000) are issuable 


n . $15, 


h 





1907, $1,100, 


22,000 on 12 miles Havana 
The stockholders on Nov. 13 1906 authorized 
pref. stock on 16844 miles, then operated, with 


Pres., J. P. Wi 


Hatch. Office, Savannah, Ga.—(V. 83, p.2 


100 miles connecting 


iliams: 
213.) 


includ 


Rilo Grande 


anches, 233 
Pacific Co., 

A consoli- 
ulf Western 
orthern and 









Gloversville to Fonda (electric) , 9.34 m.; Amsterdam to Hagaman (electric), | Gonzales Branch RR. V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211, 668, 
3.6 m.; Belt line In Gloversville (electric), 3.9 m.; second track (electric), | 12 . 53, p. 1528. Stock is to be increased and new mortgage made; 
21.2 miles. Operates under lease branch line Broadalbin Jct. to Broadalbin, not # red in June 1907. . 
5.2 m. (steam); also local line Glov ersville to Johnstown (electric), 4.23 m BONDS.—First mites. has a sinking fund of 1%, but it Js option: al with 
ddings and turn-outs, 11.7 m.; total, 97.47 miles of road (118.67 miles pot holders to surrender their bonds If drawn. Western Div. 2ds (36, 354,000) 
track), of which 96.87 miles on private right: of way and 21.8 miles on street, | by agreement are treated as income bonds; V. 58, p. 719; V. 84, 
and highways. Stock, $2,500,000; par, p. 803 bg bonds, $1,558,000 6s, owned by So. Pac. V. 76, p. 
Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison | 1300; V. 77, p. 2160. Southern Pacific Co. and sink. funds of TR tary 
Electric Light & Power Co. (V. 71, 1167.) .29. Also atwo- | companies ‘also own $842,000 Matagorda Div. Ist M. 6s of the old N. Y¥ 
thirds Interest In stock and bonds ot A irondack Laices Traction Co.,4 miles, | Tex. & Mex. Ry., $2,224,000 Gulf West Tex. & Pac, 1st mtge. 
and the resort ‘“Sacandaga Park.’ $1,110,000 out of a tot — of $6,354,000 West. Div. M. & P. Ext. 2 “mige. 
: > 2 | 6s; $1,000,000 G. I A. East. Div. 2d 6s (extended), due June 1 1035 
3 ) s ! 902 ($7,00 ri $1,850.00 ' 
; BC — °. rye! oo prior tien®, as 4 ~ 902 ($ ; i - ge moeee 5 pn A pen | are also owned by Ny Pac or sinking Pa of proprietary cos. &4 
rsville & Broadalbin 5s and $50,000 Tol instown Gloversville & Kingsboro | yw Year 1905-06. lnriudlug = Har. Lg a oe a 
Horse RR. 6s and $50,000 8% stock. | West. Tex. & 4 ac. and N. Tex. Py Mex. gross, $9,915,224; 
| red income ‘16 Sol: >. arces, $2.15 119; bal., sur., $962,382 
LATEST EARNS.—2 mos., 1907 Gross, $18,186; net, $111,541 . Pp. 668, bas: V. 84, p. 803.) 
July 1 to Aug. 31 11906 Gross, 161,067; net, 98,791 | io © 
“ oe a : ~ F ~ pte HOUSTON & HENDERSON RR. OF 1882.—Owns from 
REPORT.—For year ending June 30 1907, ¢ 6: net, $371,954; | Galveston, Tex., to Houston, Tex., 50 miles. 
ther income, $20,397; charges, $356,818, bz 33. | 


reat North. 


1895 under a contract providing for pay- 
to meet Interest on G . & &. 


nds or ote r 


owns 4,999 shares 





power for high-speed passenger service. Of this Newton to Rockwell City, Stock, $1,0¢ Divide s pald In May, 1904 to 1906, 4% 
02 miles, is the Newton & Northwestern RR., which is controlled by | yearly. For year ending Dec. 31 1: gross, including $124 00 Le 
ywhership of securities See 85. D. “ | trackage as above, $442,460; net, $18 6; other income, 
STOCK. —Common Stock, authorized, $5,500,000; outstanding, $2,000,- | $100,000; divs., 4%, $40,000; real estate and improvements, $2, 340; 
00: preferred 5% non-cumulative, $1.2 10,000; all issued. bal., sur., $35,852.—(V. 65, p. 1114.) 
BONDS.—tThe first 5s of 1907 500,000 authorized) are issuable at erty & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 





$14,000 per mile and the refunding 5s, of Which $3.500,000 are reserved to | Jct., 11 miles; Retsof Jct. to Greigville, 4 m.: branch, 2 m.; total, 16 miles. 
ake up the first 5s, at $17,000 per mile. Of the Newton & Northwestern | Stock, $500, 000; par of shares $100. Dividends from Oct. 1899 to 1002 
rst_ 58 ($2,460,000 outstanding), about 75% has been acquired by the | incl., 5% yearly; 1903, 8%; 1904, 1905 to Oct. 1907, 4% yearly (A. & 
‘t. Dodge Des Moines & So. Mortgages cover also 3,218 acres coal lands. | O. ). Year 1906-07, ss, 2 . $45,273; charges, $27 560; divs 
V. 35, D. 98. , $20,000: bal., * - BP L. Fuller, Seranton, Pa. Pas., 

OFFICERS. Pres., Homer Loring: Sec., Lawrence H. Parkhurst.— | Sosakear B. Fuller: ih ~ 2 D.: Fuller, 170 Bway, N. ¥.—(V.76,p.1248.) 
V. 85, p. 98, 160.) } 


brea to Coi 
Darien to Bruns- 


000 perm. 


at $10,000 


be replaced by company's own road. Coal properties are deve loped at per mile and $2,000 per mile additional for equipment when the property has 
McCurtain, I, T., 40 m. west of Fort Smith, producing an average of 30,000 | earned 50% in. excess of interest charges; $200,000 may be used to : 2equire 
tons per month. In July 1906 acquired 51% of the capital stock of the | terminals, sufficient of the issue being also reserved to retire the ist 5s. 
St. Louls El Reno & Western Ry., Guthrie to & 1 Reno, ©. T., 42 miles. | V. 82, p. 804. Year ending June 30 1907, gross, $89,262. Pres., Donald 
rhe latter will be operated independently. | Mackay.—(V. 82, p. 804.) 

Stock. $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7.500.- | GEORGIA FLORIDA & ALABAMA RY.—Owns Cuthbert, Ga., to Talla- 
00 auth.), $5,833,000 were issued In exchange for $5,000,000 old 5s, | > Ly 
$400,000 are reserved to replace the 20 ralles of trackage mentioned abov hassee, Fla., 107 m.; Tallahassee to Carrabelle , on the Gulf of Mexic ~ 
: , , : ee - pe ttunmer cee ed above. | m.; branch, Havana. Fla., to Quincy. 12 m.; total, 170 miles. Also 0 


Stock, $350, boo: 


000 on 107 


Tallahassee, $510,000 on 51 miles Tallahassee to 


to Quincy 
$1,225,000 
$8,000_per 


total de- 
Sec. 


ing one to 
lines being 


A further extension to deep wa- 





$6,835,008 common issued and all but $172,472 of the stamped stock, and | ter on Gulf of Mexico was under consideration. A consolidation In Auc. ‘07 
n 1905 Included road In its financial plan. Pref. stk “stamped"’,V.63,p. 1063. | of the Donglas Aurusta & Gulf, Millen & Southwestern and other roads, 
DIVIDENDS.—On referr 2% °98; "99, 2%; 1902, 2% April 1903, acquired 2 a syndicate organized by Middendorf, Williams & Co and In 

1904, 1906 and 1907, 4% each from surplus earnings of pre vious years. ternat. Tr. Co. of Maryland and John L. W illiams & Sons of Richmond, Va. 

BONDS —PFinances readjusted in 1896. Plan V. 63 75. ARetract . 82, p. 1211; V. 85, p.345. Had option on 45% of stock of Savannali 
{ mortgage, V. 45, p. — Equipme nt trust eA ates of 1906, V. & Statesboro Ry. , 53 miles, incl, 20 m. trackage. Capitalization to pe: 

1101; of 1907, V. 84, 508. “Pullman” equipment leases, iichuting common stock, $15,000, and non-cum., pref., $10,000, per mile Aver 4% 
terest, June 30 1907 $950 789. on pref., common fs to be entitled to 4 FF then pref. to 2% additiona ve n 

ANNUAL REPORT.—Re port for 1904-05 was In V. 81, p. 1372. Earn- | common to all other earnings. Bonds to be limited to $12,000,000 on $20,- 
nes now Included tn those of the Col. & So. system. 000 per m., of which $6,000,000 reported tn July 1907 to be underwr'it 
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RAILROADS. | | INTEREST OR DIVIDENDS. Bonds—Princt- 
= or | pal, When Due, 
For explanation of column headings, &c., see notes of | or Par | Amount | Rate { When | Where Payable,and by | Stocks—. 
on first page of . Road. Bonds.| Value. |Qutstanding % | Payable.| Whom, Dividend, 
Ga RR.&Bank.Co.(Con).—Bonds.not mort.,cur_c* &r eel 1880 | $1,000 $1,000,000 6 \J & J )}Am.Exchange Nat.Bk,|\Jan : 3088 
Bonds, not mortgage. © ur $200,000 are 5s of '87.c* &r -~/|'82-'87) 1,000 500,000 5&6 J & J Ne ew York or Augusta {\Jan 
Georgia Sou. & Florida First pref stock redeemable| Text. .... | 100) 684,000 5 in 1907M & N MT & DCo, Balt; & N Y Nov is' OF iy % 
Second preferred $1,084,000 5 %....-. stednniabine a 100, 1,084,000 5 in 1907M & N do do Nov15'07 2 
First mortgage gol ld $4, 000,000.......__- MeBa.c* 285 1895 | 1,000| 3,801,000 5¢ J & J do do July 1 1945 
First consol mortgage pie: 600 ,000 gold__..N.c* &r 392 1902 1,000) 2,000,000 4¢ J & J do do July 1 1952 ‘ 
Equipment trusts Ser A&B $38,000 due sem!-an--- --- 1902-6 1,000 371,000 4% M & SBlalr & Co, ay) York j}Mar '08-Sep °12 
Gettysburg & Harrisburg—South Mt first mortgage --. ES he ee ,000 100,000 5 A & O Read ine om Phila April 1 1898 
Gettysburg & Harrisburg first mortgage old issue. - --| 1882 1,000 250,000 6 ‘A & O'Phila& e Read: Oimee, Phila/Oct 1 1912 
Consolidated mortgage $565 .000 gold (see eae ‘ “35 1891 1,000 215,000 5 | Various Oct 1 1926 
Gila Valley Globe & Northern—\st M gold (text) ..Mp 1894 1,000 1,508,000 5¢ iM & N So Pac Co. 120 B'way.NY Nov 1 1924 
Glenville & Kanawha—First mort $600, 000 — " 18) 30 1907 1,000 See text. 5¢ <A & O Internat Tr Co, Boston |April1 1937 
Goshen & Deckertown—I1st & 2d M ($60,000 are apd 12°88-'89 500 &c 246,500 6 Various N Bk Or Co, Goshen, N Y'1928-1929 
Gouverneur & Os wegatchie— ist M gold + p &1.Un 13 1892 1,000 300,000 5¢ |J & D Grand Cent Station, z YiJune 1 1942 
Grand Rapids Belding & Saginaw—1st (text) gold! 28 1899 1,000 260,000 5¢ M & S International Tr Co, Bost|Mar 1 1924 
Grand Rapids & Indiana Ry—Stock $6,000,000____- | 100 §=5,791.7003 in 1907 A & O Office. Grand Rap, Mich)Oct 25'071 it % 
First M mostly land grant gold extended ‘In 1899_ oI 335 1891 1,000 920,000 3%eJ & J eer“ Lan & Co, Y\July 1 1941 
First M extended gold guaranteed by Penn RR- 35 1891 1,000 4,455,000 4%eJ3 & J do [July : 1941 
Second mortgage FF Ff eee 337 1896 1,000' 4,400,000 4¢ A& O Philadelphia, Pa Oct 1936 
Grand Trunk Pac—First M £ guar Can Gov (text) - okt 1,700 1905 £100 & £3, 200, oo 3$or£J & J Bankof Mont, Lond&NY Jan i 1962 
Prairie Section M (Ser A) £2,100,000) guar 2.5 1, 1,200 1905 £100 &c £1 ~ 4 A & O)Co’'s Office, London, or) April 1 1955 
Mountain Sec M (Ser B) £2,050,000} by a |; 500 1905 £100 &c e os 4 A é&O Bank of Montreal, April 1 1955 
Lake Sup Division Ist M $1,550,000. ru unk | 220 1905 | £100 &c £1.358, 000 4 A & O Yew York : April 1 1955 
Debenture stock $25,000,000 redeem at 105 after '36 AE PS Ree £1,000 ,000 4 M & SON Broad St, London EC ‘Perpetual 
Grand Trunk Ry—Consolidated stock £23,318,309- | o--| 1882 £100 os Y 475, | Ra ee eee eee cr antes. 'No ver pela 
" Cuaranteed stock non-cumulative £10,000,000_..;| -.., 1884 £100 9.629,3154i1n1907A & O vaseer™ Bae Co’ . a Oct So. 19072% 
First preference 5% stock £3,420,000_........... | woe|'73-°74 £100 3,420,0005 for '06A & O \Oct 25°07 2%% 
Second preference stock £2,530,000___..........- } --.|'73-'74 £100 2,530,0005 for "06A & O = Oct 25'07 2% % 
Third preference 4% stock £7,168,055.......... | eee 100| 7,168,055 See text. Yearly = do Apr 26 '07 3% 
Debenture stock £4,270,575_. .: ._.......-...-...- | 3,512 {1874 £100) 4,270,375 5 J&J14 Irredeemable 
Consolidated debenture stock (collat trust) cum-...|| 1874 £100) 15,135,981 4 Q—I ee cry 
Second equipment M (subject to Ist M In trust)..c | 1869 £100 373,000 6 J & J July 
Great Western perpetual debenture stock......- c| 836 ar. £100 = 2,723,080 5 F & A }Glyn, Mills, Currle & lirredeemable 
Northern Ry third yo A & B bonds_.... c 490 % {1868 |......-- 14,600 6 A & O Co, London Irredeemable 
Debenture stock 4% perpetual £425 ,850-__..... BENG lecscaccs 347,990 4 F&A Irredeemable 
Midland of Canada Ist sectional £525,000__..c 455 {1878 £100 426,200 5 iM & N |May 1 1908 
Consolidated first mortgage £3,164,700_._..- 1882 £100 = 1,016,500 5 J & J Sen 1 1912 
New England Elev Ist M g, gu due $10,000 yrliy-- -| = 1901 1,000 340,000 SG Ge - -Blescanccqneneessanneoss \J uly 1908- ae 
Montreal Warehousing 1st M $1 000 000 gold guar- eos! 3000 &-£ 1,000 000 4 A & O Montreal or London April 1 19 
V. 85, 221, 530. Pres., John Skelton Williams; Ons. Cc. T. Willlams; DIVIDENDS.—1900, 1 %; 1901, 2 %; 1902 to Oct. 1907,3% —, 
Treas., F. B. Nolting; Gen. Mgr., Cecil Gabbett.—(V. 85, p. 221, 345, 530.) BONDS.—The ist mtge. bonds extended at 4% % are endorsed with the 


GEORGI A MIDLAND RY.—Owns road from Printed to McDonough, 
Ga., 98 miles. Leased from July 1 1896, for 99 years to the Southern 
Rallway Co. for $49,500 annual rental (being interest on the first mortgage 
bonds, &c.) and $2,500 for Columbus terminal property - Stock Is $1,000,- 
000, owned by Southern Rallway Co.—(V. 63, p. 361; V. 82, p. 751.) 


GEORGIA RAILROAD.—Under this name are operated the lines leased 
from the Georgia RR. & Banking Co., which see.—(V. 67, p. 1260.) 

GEORGIA RR & BANKING CO.—Owns from Augusta, es to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
RR. (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; trackage. 4m.; 
total, 307 miles. 

ORGANIZATION.—Owns also one-half the stock of the Western Ry. of 
Ala. (the Cent. of Georgia Ry. owning the other half); also a 47% Interest 
in the Ati. & West Polnt (which see). Guarantees (jointly with Cent. RR. 
& B. Co. of Ga.) the $1,543,000 first mtge. 4% per cents of West. Ry. of Ala, 

In April 1881 the railroad (307 miles) and Its Interest In the other railroad 
companies were leased for 99 years to W. M. Wadley and associates, for the 
Cent. of Ga. and the Lou. & Nash., at $600,000 per year, but in Aoril 1899 
the Loulsv. & Nash. was ban to have acquired all rights under the lease; 
Atlantic Coast Co. July 1899 acc ulred half interest. V. 68, p. 722; V. 69. 


p. 385, 591; V. 70, p. 125. ax decision, V. 85, p. 160. Car trusts, 
Siss, 994. 
Dec. 31 1892 the banking department was turned over to “Georgia 


Rallroad Bante” ” a majority ($198, ‘wi 4 of whose stock Is owned. 


DIVIDENDS.— 3 to "87 ont "89 to Oct 1907 
Since 1880, % y 10% 10 hog ~ 0% 1 yearly 

... ARNINGS (307 miles) .—/1907 ...-. . Gross, Aas, pee: net, $57 678 

y 1 to Aug 31, 2 mos.\1906 ....-- Gross, 454,441; net, 94,826 

un allroad earnings for year ending June 30 1907, gross, bet ont ‘958; net. 

$472,784; div. received, $7,777; rental to Ga _B. $600 ,000; 

Macon terminals, $24,565; other payments, ” $18, 852; Selenee, delicit . 


$162,856.—(V. 82, Pp. 333; V. 85, p. 160.) 


GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry.)— 
Owns from Macon, i? to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. & W. Rye , Valdosta, Ga., » Jacksonville, Fla., 107 miles; 
trackage Into Jacksonville, 3 m.; geeet. gee + — Also owns one-elghth 


of stock + pen qi Terminal Co 626. 

HISTO -—A reorganization of the Georgia 'S. & F. Ratlroad, sold in 
a ‘April 21895. (Per plan in V. 60, p. 928; see also V. 59, p. 551.) 
Macon & Birmingham Ry., La Grange to Sofkee, an 97 m., Is owned by 
same Interests, but operated independently. /P. 702. ‘In Oct. 1903 
an interest in the stock of the Hawkinsville & Porida ge Ry., Worth 
to Hawkinsville, Ga., 44 m., was purchased, $3 0 first mortgage 5% 
bonds being guaranteed, prin. and Interest. V. 70" c 2585. 

DIVIDENDS.—-On Ist pref., ‘ 4%; '97 to Nov. 1907, 5% yearly. On 
2d pref., in '97, 2%: 98. 3%; 99. “1900 to May 1906, 4% yearly; Nov. 
1906, 2 i %; 1907 5% (M&N). Gaanion stock Is $2,000, 000. 

BONDS.—First mort. of 1895 (Abstract, V. 61, ‘Dp. 429) provides that the 
$684,000 1st pref. stock shall be a lien second only to the bonds and coupons. 

The ist consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 Ist 
pref. stock, and $3,316,000 are reserved for future needs. V. 75, p. 980. 

LATEST FARNINGS.— [{1906-07___.. Gross, $2,273.342; net, $393,134 
12 mus., July 1 to June 30.) 1905-06 _- Gross, 1,944,945; net, 425,286 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1905-06 
was in V.83,p. 1093. In 1905-7, gross, $2,273,345; net, $593,135; other In- 
come, $15,580; Interest on pene &c., $290,440; div. on stoc k. _ 400; 
bal., sur., $29,875. Pres. . W. Finley, N. Y.—(V. 83, p. 1170. 

GETTY SBURG & HARRISBURG RY.—Cari sie to Gettysourg, a 31 

; branch to Round Top, 3m. The Reading Co. owns $540,700 of 
the $600,000 capital stock, $533, 000 0 of which deposited as part security for 
its gen. mort. of 1896. 
delphia & Reading RR. (foreclosed company). 


GILA VALLEY GLOBE & NORTHERN RY.—Bowle, 


Ariz., to Globe 


guaranty of the Penn. RR. ‘Co. to purchase the coupons as they mature, and 
the bead ae at mare: They have no lien on land grant. See guar- 
anty, V Pp. 649; p- 3 pies. Of the seconds $888 ,000 were owned 
Jan. 1 igo? y Faantweske ti R. 

REPORT.—Report for 1906 was in V. p. 1050. In 1906 carried 
2,961,420 tons ot + me of wae h 42% was RN J &c.,and 14% coal. 

Year ending Dec. 3 1905. 1904. 1903. 
Miles operated........- 42 424 415 430 
Gross income $3, eee. 605 $3,605,649 $3, gee. 347 $3,401,654 
Net over exp. & taxes 094 698, "339 1,859 698,833 

Interest charges for 1906, 3408, 461; other « . $89. 471; div idends 
(3%), $173,730; balance, surplus, $112,432. —(V. 84, p. 1050.) 

GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-conti- 
nental railway across Canada has received the approval of the Canadian 
Government, and will be carried through with oe far financial support 
of the Government and the Grand Trunk Co. Ry. of Canada. It will 
consist of a main line of an estimated length of about 3,550 miles from 
Moacton, New Brunswick, to Prince Rupert, B.C., on the Pacific Ocean, 
about 25 miles south of Port Simpson, B. C., with branch, 199 miles, viz. 
1. Leased Line, to be Built by Canadian Government— Mites. 

Eastern Div., Moncton, N.B., via Quebec to Winnipeg, ohowt,. - 1,800 
(To be leased for 50 years to Grand Trunk Pac. Ry. Co.—for first 
7 years at cost of operating only and for remaining 43 years at 
3% on cost of construction, but subject to V. 80,p. 997.) 
2. Western Division, to be Butt and Owned by Company— 

a. Prairie Section, Winnipeg to Rocky Mountains, about_-_.....- 

bd. Mountain Division, Rocky Mountains to hyd on about... 
3. Lake Superior Branch, to be Built and Owned by C 

Thunder Bay on Lake Superior to junction with ‘enern Divisiop 

east of Winnipeg (to be completed in October 1908) 


,006 
745 


Total of all, not tosteting meg! A ay propese branches. -..-... 3.744 
The Lake Superior branch, 19 be completed in Oct. 1908. 
Of the Prairie Section, Wisner: A~y een 790 miles, is expected to 
be completed In 1907. From Lake Superior Jct. to Winnipeg, 45 miles, 
is under construction and contracts have been san on other portions of the 
road to be built by the Government. V. 84, p. 1052 
ORGANIZATION.—Incorporated by ceundion Legislature In 1903. 
See full statement In V. 80, p. 996; V.81, p. 1315. In 1906 application was 


granted to Incorporate the Grand’ Trunk Pacific Branch Lines Co. - bulld 
branch lines and to guarantee bonds to be issued thereby. V. 82, p. 333. 
STOCK.—Authorized, $45,000,000 (par of shares, $100 each) of in 
the $25,000,000 common willbe owned by the Grand Trunk Ry. 
BONDS.—On mw yy that the Grand Trunk Ry. Co. of Canada guar- 
antee 2d onds to provide the balance for the construction of the 


Western ... fon of the line, the Canadian Government undertakes to guar- 
antee ist mtge. bonds bearing interest at 3% for an amount up to 75 % of 
the cost of construction of that division, such amount (a) In the case of the 
Prairie Section not to exceed $13,000 per mile, or £3,210,000 In all, and 
(b) three-quarters of whatever the cost per mile ney be from the mountains 
to Pac.Coast, called Mountain Section. (V.80, p.996, 1234; 1363; a 81,p.613) 
Series ‘A’ (Prairle Section) bonds, total issue limited to £2,100,000, and 
Series “B” (Mountain Section) bonds, not to exceed £2,050 000, are se- 
cured by a 2d mtge. (National Trust Co., Toronto, trustee) on the railway, 
equipment and tolls of the Co., including its leasehold Interest In the Eastern 
Division, but not branch lines exceeding 6 miles in length, shi + rants of 
lands (other than for railway purposes) and the rolling stock of t cast.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
unconditionally guaranteed as to principal and interest by endorsement on 
each by the Grand Trunk Ry. Co. Sce form in V. 80, p. 996. 





The consol. 5s of 1891 were guaranteed by Phila- | 


Although the mortgage to secure the 3 % bonds guaranteed by the Govern- 
ment will rank before the mort. to secure the bonds guaranteed by the Grand 
Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 provides 
in effect that in the event of default by the company for 5 years In pay- 
ment of the Int. on the 3 % bonds, the remedy of the Government shall be to 
put In @ manager to operate the Western Div. and to collect and distribute 
net earni part passu between the holders of the bonds guaranteed by the 
Government and the holders of the bonds guaranteed by the Grand Trunk 
Ry. Co. in the prepersen of 75% of such earnings to the holders of the 
Government bonds and 25% to the _ of the bonds of this division 


| guaranteed by the Grand Pd. Ry. 


125 miles. Stock, $2,000,000, of which Southern Pacific Co. owns $1,997,- 
000. V.71,p.1314. Par, $100. The bonds, limited to $15,000 per mile | 
($1,508 000 outstanding), are guaranteed, Ves >. and Interest, by South- | 
ern Pacific Co 69. p. 27; guaranty In 68 23 
DIVIDEND. —Dividend. 1901, 4%; 1902, Jan., Pe :™ 1904-05, 20 %. 
REPORT.—In 1905-06, gross, $903,359; net, $227.591; deductions, 
$87,901: bal., sur., $139,.690.—-(V. 79, p 1460.) 


GLENVILLE & KANAWHA RR.—To extend from Glenville to Weston, 


| separate accounts shall be kept of the toils, earnings, 


W. Va., 30 miles. Stock authorized, $50,000; outstanding, $24,000; par, 
$50. in 1907 made a morgage to secure $600,000 bonds. President, 
Lloyd Rinehart, Weston, W. Va.; Vice-Pres. and Gen. Mgr., Robt. L. 
Ruddell; Treas.,C. M. Bennett. Office, Glenville, W. Va.—(V. 84, p. 570.) | 


GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to 
Edwards, N. Y., 13 miles, Stock, $350,000, all owned by N. Y. C 
which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 


GRAn® RAPIDS BELDING & SAGINAW RR.—Freeport to Belding, 


Mich. miles. Mtge. Is for $260,000 on 28 miles and $9,000 per m. for 
new « Te fhery tion. Leased for 30 years from Jan, 1 1900 to Pere Marq. RR. 
(which owns the capital stock), rental covering Interest.—(V. 70, p. 39.) 


GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsylvania RR.) — 
Owns from Fort wearae. Ind., to Mackinaw City, 367 m.; branches, 56 m.; 
total owned, 422 miles; operates the following roads, but has not assumed 
the old company’s leases thereof; Cin. Richmond & Ft. Wayne RR., 86 m 
Traverse City RR. (nearly all the es and all the Income bonds owned} 
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.; trackage, 7 m. 
Traverse City Leelanau & ey “4 Traverse oo & Northport, 
Mich., 30 miles; see V. 74, p. 777: V. ope 1; V. 82, p. 988, 109 
HISTORY .—Successor Aug. 1 lie oO enue Rapids & fudeee Railroad 
foreclosed under second mtge. per plan In V. 53. 

TOCK.—Stock, $6,000,000, of which } AT AB interests are sup- 
posed to own all or ‘nearly all. Penn. Co. on Jan. 1 1907 owned $2,902,600. 






ent.— | 


| guar 


The mortgage deed to secure the ser. A and ser. B bonds will provide that 
incomes, rents and 
profits of the Prairie Section and the Mountain Section, and that in the 
event of the trustee exercising the right of entry or sale thereby given in case 
of default by the co., the moneys arising from each particular section and 
available for the purpose shall, subject to the payment of the working 
expenditure of the section. be applied first in payment = apy interest or 
principal due on the bonds Issued In respect of such sectio 
Lake Superior branch bonds, total issue limited to £1 °550 ,000, are to be 
secured by a Lay mortgage on all the 220-mile Lake Supertor Div. and are 
‘anteed p' and int. by Grand Trunk Ry. Co. 80, p. 996.) 
DER DENTURE STOCK.—In 1906, $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3, ‘000 ,000) interest guaranteed by the 
Grand Trunk Ry. under certain conditions (see V. 84, p. 570), to be issued 
as perectess debenture stock; of this, £1,000,000 was sold in Feb. 1907. 
‘Genbw 1102; V. 83, p. 155, 969; V. 84, p. 
RAL FI NANCES — in. Feb. 1905 ’ Beyer Bros. In London, &c., 
offered at 99 44 £3,004 ,000 4 % (2d) mortgage sterling bonds due 1955, viz., 
1,646,000 ser. A’ (Prairie Section) bonds and £1,358,000 Lake Superior 
Goon nents. all gu _2 a the Grand Trunk Ry. Co. (See V. 80, p. 996.) 
In Mch. 5 N. M. schild & Sons offered at 95 £3,200, 600 ist mege. 
3% ress by Sanaa Govt. (V. 80, p. 1234, 1363; V. 81, p. 507). 
OFFICERS.—Pres.. Charles Hays, Montreal, Can.: 3 Sec., Henry 
Phillips; Treas., Frank Scott.—(V. 83, p. 155; V. 84, p. 570, 1052.) 
GRAND TRUNK RY. OF CANADA.—(See Map. )—Quebec 
Montreal, to Chic., 


1050, 


, Can., via 
Ill.: also to Portland, Buffalo, Detroit, Toledo, &e. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
,Mtles | Dai- | Size, or pal, When Due. 
Fer explanation of column headings, &c., see notes of oj Par Amou Rate { When j Where Payable, and by 
on first page of tables. Road. Bonu: Value. |Outst at % | Payable. Whom, Dtotdend. 
Grand Trunk Western— Northwest Grand Trunk ist M 66; 1880 “500 &c $563,000 6 , ® ; Nat Bk of Commerce, ny} Jan 1 1910 
ist M $15,000,000 int guar gold $ (cur) & £......F) 326.5) 1900 £100) 14,437,000 4¢ 4/Poney sentreal. Lon&NY\July 1 1950 
2d M income gold $1 eee 000 redeem (text) ----Tal 326.5) 1900 500} 1,500,000;\Upto4 «I July, Offer, 6- 1907 July 1 1950 
Great Northern—Stock $200,000,000__.._......-.--. at anew 100} See text.|See text.| Q—F pe | N YiNov 1'0734%% 
GhOre trust certs 1,500,000 aon (not a Gt Nor tssue)} ...] ..-- None /1,495,720sh|See text. See text.| do Sept 16 ‘07 $1 
PM &M 2d (now lst M) ¢ (does not cover Tes. cf | 624) 1879 1,0.0) 6,253,000 6¢ A & ONew York and London /Oct 1 1909 
an Extension first mortgage gold_-.-.. c*| 1,221] 1880 1,010} 4,833,000 6¢ M & N32 a on St, ay 4 York|Nov 1 1910 
sol M _ for)(now ist M on om lands) ashe | 2,655/ 1883 4 099] 13,344,000 6g J & J do July 1 1933 
$50,000,000 2,655) 1883 00u| 19'250:000 4403 & J do do July 1 1833 
Montana Exten ist M ($25,000 p m) g-Ce.c*&r| 420) 1887 i ‘000! 210,155,000 4¢ J & D) do June 1 1937 
Pacific Extension M £6,000,000 gold...Ce.c*&r, 818/ 1890 £100 $e) b£4.0-20,000 4¢ J & JINY&Lond, Baring Bros|July 1 1940 
CB &Qcoltr Mg(sub to call aft Jan'06 at 105) S.c&ér, ...| 1901 $1, 000 107613090) 4g¢ J @ 7 |New York, etc. ju uly 1 1921 
o ° a , - ctimmmmael registered... =IZ} 1901 |1,000 Ps 4¢ JI ‘o do jJuly 2 1921 
“Minn Un RR 1st M gold assumed --.....-.-- Ce.c* 3, 1882 1,000} 2,150,000 6g J & JI ‘32 Nassau St, New York guy 1 1922 
do do | RAE ES SSE Sa 3} 1882 1,000 650,000 5¢ ’' @d d 1 1922 
East of Minn ist M ($50,000 p m) g ass... Ce.c*&r 72) 1888 (1,000 &c; 4,700,000 5g A & O32 - .NY;Lee,H,Bo’ “April 1 1908 
North Div M $15,000,000 gold ass, red ._Me.c* &r 299) 1898 |1,000 &c} 45,000,000) 4¢ A & O do 8-1948 
Mont Cent Ist gf ($6,000,000 are 6s) assS__Ce.c&r 260} 1887 |1,000 &c) 10,000,000 5 &6¢g J J 32 Nassau St, nen York: ‘July 1 1937 
Wilimar & Sloux Falls ist M g assum (end). Ce. c* &r 205; 1888 006 3:646,000 §¢ JF & D une 2 1938 
Minneap West M $1,000,000 g¢ ass (V. 60, p. 835) c* 2} 1891 1,000 500,000 5¢ J & INY &Lond, mee Bros! July 1 1911 
Spokane Falls & Northernist M gold assumed. Ma.c* 132) 1889 1,000 232,000 6 J & J Chase National Bk, YjJuly 1 1939 
Qt Nor Ry of Can—See Canadian on am Ry. | | 
Green Bay & Western RR—Stock (see text)_.....-- = |e 100; 2,500.000/5 Feb’07, Feb Office, 40 Wall &. N Y Feb 1 1907 5 
Debentures Class A incomes text non- = 4 aaauael c* ---| 1896 1,000) 600,000'5 Feb'07, Feb do Feb 1 1907 & 
Class B incomes, — 5% on stock.non cum --.c* ~---| 1896 * BE: |. eee eee ee | en HS ee 
..._ .. £.% 2 See eee ess] ---- 100} 200,000) 6 J & DDL&W Of, 26 Exch Pili June 7° ‘07 3% 
Greenwich & Johnsonville—ist M $500,000 gold. Sc&r 21) 1904 1,000) 500,000) 4g J & J Standard Trust Co, N Y Jan 1924 
Guay & Q—Ist M $12,282,000 gold guar (text)... Usm --~| 1899 1 000} 12,282 ,000} 6g J & J US SM & TrCo,NY: &Lon) \Jan ; 1932 
Gulf Beaumont & K C—See Far hison Topeka & Santa Fe 
Gulf B & Gt Nor gold p & | guar end (text)... AB.c 77) 1900 | 1,000) 781 000! 5¢ J & J Nassau St, New York July 1 1930 
Gulf & Ship Island—Stock $6,000,000 authorized -- ean ioe, F 100; 6, oo 000\See text. Q-—J Buffalo, N Y Yet 15 "07 1% 
First refund & terminal M gold sink fund. __.N.c* &r 280; 1902 | &c| 24,984,000) 5¢ J & JFisk & Robinson, N Y Feb 1 1952 
Gulf Term, ye M on 000g gu (text)... c*&r  ....! 1907 " 1,000) 600, 000 4g I é& d New York jJan 1 1957 
tlancock & Calumet—See Mineral Range RR. | 
a $11,502 000 additional pledged for Pacific Extensio n bon | b £2,000 000 additional held by Gr eat Northern. 


ds. 
d Subject to call after April 1928. «$16,000 old 5s of 1896 rema) in outsta nding. 


SYSTEM PROPER. REPORTED ~~ oaaaatay f 


Mules Majority stock owned —_ es. 
re 2,951] Central Vermont? -__........- 31 
Leased—partly owned. |Grand Trunk Western*...-.-- 336 


Atlantic & St. Lawrence, Port | Entire stock owned 
land,Me., to Island Pond, Vt. 165| Detroit Grand Haven & Mil*_. 4 





Buffalo & Lake Huron__..___. a 7 Na Sag. & Muskegon....-... 

Oincin. Sag. & Mackinaw®*-... Jointly owned. 

UNE GHEE... 54555 202 3| Detroit & Toledo Shore Line... 79 
Total in earnings........-... ‘ 3,535 ey eee 766 


Car ferry, Grand Haven to Milwaukee. *See separate statement iste’ = 

As to Grand Trunk Pacific Ry., see that company above. V. 79, hy. ee 

The company on ‘ee 30 1905 ‘began operating Canada Atlantic y. 
guar., prin. and in ts 4% bonds. The stockholders are to vote Oct. 2 
1907 on amalgamating with the G. T. V. 79, p. 967, 1331, 1641, o ise. 
2620; V. p. 600. 

STOCc K &e. OTe authorized capital on Dec. 31 1906 was £46,436 ,364 
stock (£43,751,354 issued and £2,685,010 unissued); advances from the 
Canadian Government in ald of construction amount to £3,111,500. Per- 
petual consol. 4% debenture stock authorized by Act of 1882, and later 
Acts, has been Issued from time to time to acquire securities of ‘companies 
consolidated and controlled, amounting Dec. 31 1906 * a: 396,688, and 
bearing an annual interest of £434,683. V. 71, Pot Guar. stock, 
£750,000, was subscribed In 1903 and £500,000 In bod; V. 78, p. 1962. 
in 1906 £1,000,000 was offered. V. 82, p. 692. In Feb. 1906 it was pro- 
yas to apply for authority to guarantee Toronto Union Station Co. bonds. 





82, p. 452. Montreal Warehousing guaranteed bonds, V. 83, p. 37. 
DIVIDENDS— For ‘98. . "00. "01, "02, "03. "04, "05. '06. 
Guaranteed 4 % stock.....---- % 2 a 4 4 4 4 4 
(jo eee % 3 3 5 5 5 5 5 5 5 
Second preferred............. % 0 3% 3 a 5 5 5 5 5 
pO eee % 0 0 0 0 1 2 0 2 3 
As to dividends on = preferred, see V. 85, p. 405. 
EARNINGS.—2 mo ea eee ae 59; net, $1,861,923 
a 1 to Aug. 31. "51906 em anes aca Gross, 5, 728, 356; net, 1,738,800 





For 6 months scnding June 30 1907, gross, £3,381,250; net, £894,715, 
against £836,860 in 1906; net charges, £480,685; advances, £98, 770; div. 
2%) on guar. stoc k, £165, 278; on first pref. stock (21% %), £85,420; on 
second pref. (244%), £63,210; adding £13,213 on hand _ 31 1906, 
leaves balance to carry forward June 30 1907, about ane 640 

REPORT. — omens for 1906 was in V. 84, p. 1049 

Years ending Dec. 31— 1906. 1905. 1904. 
GE Gs ban teen nccesacsscsns £6,606,5°8 £6,018,001 £5,689,130 
Transportation expens 4 746,318 4,269,153 4,100,660 


- £1,860,210 £1,748,848 £1,588,470 
- £2,100.993 £1,951,232 £1,787,232 














Net earnings -..- 
Total net income 








EER ESET * £155,206 155,206 155,206 
Interest on bonds and deb. st - 1,070,923 1,071,144 1,070,505 
Advances to controlled roads_- * 41,537 11,070 4,807 
Dividend on guaranteed stock. ....-- (4)312,411 (4)275,358 (4)255,532 
Do on Ist preferred stock -...- (5)170,842 (5)170,842 (5)170,842 

Do __i on 2d preferred stock... .-.. (5)126,420 (5)126,420 (5)126,420 

Do __ on 3d preferred stock.....- (3)214,939 (2)143,293  ..... 
Balance ...cnccccccccessscnc<s sur.£8,714 def.£2,101_ sur.£3,920 


OFFICERS.—Pres., Sir C. Rivers Wilson, London; 2d V. fy and Gen. 
Mer., Chas. M. Hays.—(V. 84, p.91049; V. 85, p. 405, 468, 600 

GRAND TRUNK WESTERN RY.—(See Map arene Trunk me )—Owns 
from Port ——~ mY to Chic. & West. Ind. 33 -, and trackage 
Chic. & West. Ind., ; total, 335 m. p hy 36. 000 000; all owned b 
Gr, pee Successor v. 69, Pp. 954; V.71, p.28) of Chi. & Gr. Tr. foreclosed. 

DS.—The Grand Trunk unconditionally setmentocs the interest on 
the a 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s. 
The new incomes are subject to call at 85 and any Int. then due, within the 
first 10 years. Int. on incomes, * ~ ag 7 on July coupons In 1902 to 1905, 
nel.; 4% in 1906 and 1907. V. p. 687. Jointly with Toledo St. Louls 
& Western guarantees Detroit & Toledo —— we bonds. V. 76, p. 653. 

EARNINGS. a mos., gees eG theeeeaield , $1,134,381; net, $182,007 

July 1 to Aug. 31 f1906 — 1,020, 506: net, 151,836 

Year ending ‘hine 30 1906, gross, $5,350, 936; het, $907, 531: charges, 
$814,661; 4% incomes, $60,000; repayment int. advanced, if Grand 
Trunk Ry. at e 30 1901, $30,278; sur., $2,592. (V. 

GREAT NORTHERN RY —(See ae )—Operates a fine ony st. Paul, 
Minn., via Spokane, Wash., to Lowell, Wash. on the Pacfic coast, with 
coast line to Seattle, and numerous branches in Minne sota, Nebraska, North 
and South Dakota, Montana, Washington and Manitoba, aggregating, 
Tune 30 1906, 6,290 miles. 


Lines owned in fee. Miles.| Lines owned in fee. Miles. 
St. Paul, Minn., to Lowell, | Duluth, Minn., toLaramie, No 
_ ea Se 1,790| RR sien eee ee 325 
Seattle to Vancouver-._--.-.--.-. 156| Pacific Jct., Mont., to Butte- 351 
Willmar, Minn., to Yankton, |St. Paul, Minn., to Grand Forks 
i ME draduntnawidonsean 306) NO. DAR... ne nqeccccessss 32 
Garretson, So. Dak., to Sloux | Various branches............2,731 
City, la. , and 0’ Nell, Neb_. 208 enone 
Spokane, Wash., to Nelson, B.C Fed Total June 30 1907__......- 6,290 
|2d &c. tracks & sidings______- 1,474 


During 1905-06 152 m. of extensions were completed and 301 m. addi- 
tional were opened during 1906; grading on 199 m. was begun June 1 1906 
and 44 m. cgh been graded, but no track was laid thereon until spring of 
1907. V.83,p. 1104. As to Portland & Seattle Ry., 423 m., to be bullt 
jointly with NO: Pac., V. 81, p. 1100; V. 83, p. 1111. "In ae 1906 Cana- 
dian lines were proposed by allied interests from Wi nnipes westward to 
a pa ay aggregating about 1 ase miles, to be complete about 2 years 

81, 669; V. 82, p. 928, 115 2 
ORGANIZATION. ‘The B® voted Oct. 10 1907 to acquire the 
Paul Minn. & Man., Eastern Ry. of Minnesota, and other roads hereto- 
} ah controlled. V. 85. Pp 




















LANDS.—Sales for year 1905-06 were 3,270 acres for $32,095 and 30 
town lots for $1,770. The net amount due on land contracts June 30 1906 
was $902,662, lands unsold. 810,814 acres, to be reduced about 650,000 
aores by a final adjustment with 

STOCK.—In Oct. 1905 the authorized stock was increased from $125,- 
000,000 to $150,000,000 and in Jan. 1907 to $210,000,000. Outstanding 
Oct 1907, $149, 582,500. In Oct. 1898 the stockholders surrendered the 
right to issue common stock, all stock being ‘‘of a single class with uniform 
rignts and privileges."’ 

Stockholders in Jan. 1907 were offered the right tosubscribe for $60,000,- 

000 new stock pro rata at par, payable as follows: 1907—Apr., 9 40 % 5; May 7, 

Ze: June 7, 5%; July 8, 5%; Aug. 7, 5%; Sept. 6, 5%; Oct. 7, 5 %: Nov. 7 

5%: Dec. 6, 5%. 1908—Jan. 7, 5%; Feb. 6, 5%; Meh. 6, ‘5 ; Apr. 7, 

5%. Proceeds will be used for ee aa e quipme nt, extensions, to acquire 
.. 


securities of subsidiary cos., &c. V. p. 1469; V. 84, p. 749, 80: 
The Union Pacific system’ in Mch. 1907 owned $9, 036, 400 stock ’. 83, 
Pp. 1332, 1322; V. 84, p. 509. 
DIVID'DS, } 92 to’ 96 (inclus.) ‘97. ° >". "00. 01. 1902 to Nov.’07. 
Gt. % yearly 5% bf vi 7 7% 7% yearly, Q-F. 


North 

Also in 1898 50% re Seattle & Mont. 4 which was tien exchanged 
for 40% in Gt. Nor. pref. V. 66, p. 1044, 1188; V. 74, p. 829. In May 
1901 14% ® and in Nov. 1907 14% % was paid from earnings of Lake Superior 
Co. V. 85, p. 921. Andin Dec. 1906, sunit;for unit, 1,500,000 shares 
of beneficial interest in the iron ore properties. See ‘Generali Finances” 

clow 
BONDS.—St. P. Min. & Man. consol. mige. of 1883 \s for $50,000,000, of 
which bonds are reserved to pay prior Ilens. It Is a first lien on the land 
rant and on 670 m. of railway in Minn. and 4 second lien on the wy | 
ties ie in Minn. and the Dakotas, the prior liens on which avera: 
m. V. 64, p. 518. Montana Ext. mtge. " ar $25,000 Soo ter for 
cotguaine and for second track. Abstract, V. 45, 

Pactfic Extension mtge. £6,000,000 provides tor Souhe at £6,000 
mile in Montana and £7,000 per mile west of Montana; £3,000,000 of this 
issue (of which £1,000 ,000 sold) were released upon payment of collateral 
trust bonds Sept. 1 1898. )# 66, my 1044, 1188; V. 80, p. 1111, 1174. 
See apeaees of mortgage, V. 5 5. 2. Se 

In 1904 the Gt. Northern nod or. Pac. had acquired $107,612 ,600 of the 
Chicago Burl. & Quie cy RR. $110,839,100 stock, in exchange for their 
joint 20-year 4% gold bonds, secured by the de it of the ve in trust, 
on basis of $200 in bonds for each $100 stock. See circular, V nee p. 871, 
1034, 1135, and application to list V. Le rt Lewy 98s a — p. 

Eastern of Mt —Firs +. {4 ter- 
minals and elevators. The Northern biv. iso 000.0 000 mige. of 1898 pro- 
vides for extension built from Fosston, Minn., to the. head 4 lake mt 
tion at Duluth. and also for future requirements, | the 
the $4,700,000 Ist 5s at maturity. They are redeemable. at 105 on three 
months’ notice after April 1 1928. V. 66, P- 471. Montana Central bonds 
cover several roads. adv. “Chronicle” Dec. 12 1891 a R a 
guarantees these issues, and Gt. Nor. assumes guar. See guar., V.74, p.680. 

The Willmar & Stour Falis bonds are endorsed with Joint and "covernh 
guar. of the Manitoba and Gt. Nor. companies. Hey her issues may be made 
at $17,600 per mile for additional road. V. 56, p. 247. 

Minneapolis Western first m _ is for $1 000 B00. V. 60, p. 835. 

GENERAL FINANCES.—Total funded debt Bai. mile ‘of main track 
{6 829 miles) in the bands of the rt June 30 1 we 756. V. 83, p. 

1107. Trainload, 1905-06, 529 tons, against 522 in 1904-05. 

Stockholders in Nov. 1905 subscribed for $25, 000,000 stock at par and 
in Jan. 1907 were offered the right to subscribe for $60, 000,000 stock at par, 
eo in installments to April 1908. See STOCK above. 

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S 
Steel Corp., to continue until the ore is exhausted, unless the lease is termi- 
nated on Jan. 1 1915 under the option reserved to ‘the Steel Corp., on & - 
alty basis of $1.65 per ton standard ore with 3.4 cts. per ton increase each y 
minimum tonnage to be mined, 750,000 tons cues 1907, with 750, 000 | le 
crease each year until 8,250,000 Is reached. iron ore roperties were 
transferred to Louis W. Hill, James N. Hilland Walter J. Hill as trustees,the 
1,500,000 shares of beneficial interest in the trust equal to the number of 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
The profits from the iron properties, after first deducting the 80c. per ton 

ayable to the Gt. Northern Ry for carrying the ore to the docks on Lake 

Superior will be distributed along with any profits from other ore leases 
at least once a year to the holders of the trust certificates. See V. 83, 
p. 818, 969, 1228, 1290; V. 84, 635, 693, 749, 996. First div. on ore 
oes 3h per share, pald Sept. 161907. ‘V. 85, p. 530. 

EARNINGS.—Great Northern system (incl. St. P. M. & M., Eastern of 
Minn "aoe Montana Central) July 1 1907 to Sept. 30, 1907, 3 months, 
$15,345,651, against $17,072,623 in 1906. 
ss ANNUAL REPORT. —-Report for 1906-07 in ‘“‘Chronicle” of Oct. 26 or 

Ov. 2. 

Preliminary statement for 1906-07, In V. 85, p. 1005, gave statistics of 
traffic, and showed gross earnings of railway system proper, $55,144,402, 
against $51,276,280 in 1905-06, as per table (2), next page; total including 
proprietary companies, $57,223,299, against $53,076,661; net earnings of 
entire system over taxes, $21,292, 524, against $24,400,562. 

(1) GREAT NORTHERN INCOME Ange at. 

Year ending June 30— 1906. 1905. 1904. 
Net earnings St. P. M. & Man......- $21,520,668 $18, ass. ou $16,6 579 973 
Interest on bonds owned.....-.----. 397.4 406 














Dividends on stocks owned. --...---- { 2 O73°325 J 751,340 
Rentals of leased lines. ---- i a 123,824 119,851 1 19,703 
DR SRG. wcnnsnedaaccen sacs 2,709 4/013 492 
General interest and other Income. .. 713,117 891,144 354, ‘296 

TE, 7 nn ncccdsosadacsne $23 728000 $21,197,291 $18,302,748 
Paid rental St. P. M. oe $4,107,095 $4,001 ‘555 $3,973,603 
Great Northern dividends .....-.-.-. - (79, 148,320 (7) 8,693 ,860 (7)8, ees 925 
Interest on sterling loan..........-.-. 51,875 364,50 212,625 
Renewal, &g., funds.....-.---.---- 5, 130 911 3 ,000" *000 2,000,000 





Balance, surplus.-..-.-.-.------- - $5,184,569 $5,137,376 $3,432,595 








i 
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RAILWAY STOCKS AND BONDS. 
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{ 
RAILROADS. | INTEREST OR DIVIDENDS. | B inct- 
rs | Date om. or 4 { When — Pav pry her When Due. 
column headings, &c., see notes of | @ ar | mount Rate here ‘able, 
ad emma page of tables. 5 _Roaa. Bonas.| Value. Outstanding % Payable. Whom. | Diotdend. 
—— | | 
Hannibal & St Joseph—See Chicago Dune. & Qui ney. | j 
e gold oo 22) 1895 ; $100 &c; $300,000 6 J & JCentral TrustCo,NY jJ 191 
eeien Spcctomants he dog & tan een Fae 50| 1,182,550731n'07J & J Company's Office, Phila \July10 ‘07 3% 
First M (extended in 1883) guar p &1 Pa RR. cE er aaa 1853 500 &c) 700,000) 4 \J & ° do —~4 a. 
Hartford & Connecticut esterases, eOrpetes 24! | . 16° 2900000! in fhe’ 31 Martioed ug 31 i, f~ 
First mo e extended 7 old in 1903........--. | 124) 1883 06 | 
Hawkinsv er So—ist M $400,000 old guar p & 1 44, 1902 1,000 325,000) 5¢ A & O/|UnionSav Bk &TrCo,Cin 1952 
Hibecuis Mine ft om Louisville &'Nashvie _ 4%\ -... 100 200 6 A & O| on owed of New J \Oct 10 °07 3% 
Hocking Valley meee $11,000,000___- bs teh 100). 11,000, “000 See text. J & JJ P Morgan & Co, N July 15 19072 % 
Stock preferred non-cum (see text) subject call at par ee oe a 100, 15,000,000 4in 1907J & J) do do \July 15 19072% 
Columbus & Hocking Valley first mortgage goia - -c* 76| 1867 500 &c 1 '401,000 4¢ A & 0 do = es : 1968 
Col & Tol ist ¥ gold exten 1905 (V.81,p.211)...S.c 118) 1875 1,000 2,441,000 4¢ F&A do @ Aug soe 
Oblo & West Va ist M (Logan to Pomeroy) asin eos °° 85; 1880 | 1,000; 1,584,000 7 M&wN = b> IF ay : = 
First consolidated mortgage $20,000,000 goid...Ce 346| 1899 1,000 &c| 14,114, ,000 4% cJ & J oO o uly a, F 
Equipment notes payable monthly___...-..- .|"00-"01 Various 92,492, 5& | Various | do do To Ju ze be 
Car trusts gold §60,000 semi-an (V 75, p. 1902 1,000 720,000 442M & N| do do 7 -~{ ka ~ ¥ a8 
Equip notes gm Ser A due $23,000 sem!i-ann_. Usm 1907 1,000, 437,000 a F & A New York e . ee 7 
do do Ser B due $48, 000 sem!- annually _. ---| 1907 1,000 912,000 4 F&A 15 New York {ro Fe 9 
do do Ser C due $37.000 semi-annually minal 1907 1,000 703,000 A & O}_.......\Chicago To April 1 1917 
ao do Ser D due$20,000s-an (V.85,p.600) 907 1,000 200,000 4 J Ge Windeadsnaacsos «oane .--'Jan '08-July ‘12 
Bonds of coal companies guaranteed. See Sunday Creek co und er ‘Indu strials,’ | 
To be issued and assumed under consolidation pian. | | 
Stock authorized, $13,750,000. ...........------- o--| i5ag 100 LF he poe ee eo aerate \saiy "i iaaa" 7 
3 F 0,000 a ent SEED leocacns ’ Y ... £2) FF Oo a 
poe by Michizan aaa. ond 164 1890 1,000, 2,469,000 4¢ A & O/Central Trust Co, N Y a 1 1990 
Hoosac Tunnel & Wilmington—Stock__..._--_-- rows Pete 100 250,000 See text. See text. Wilmington, Vt. 1905-1906 3% 
First mortgage $250,000 auth. gold......___.. OB 25, 1892 1,000 Ps 000 5¢ > , + ihe Old Colony Tr Co. Boston —— . 3038 
3 ~—Ist M$5,000,000 ~d105textCe ne 1907 1,000 See text. 5¢ d P * July a 
House & W Tens ist 'M np & iby So Pac.-Un.c* 191) 1893 1,000, 2,199,000 5¢ M & N 120 Broadway, NY May 1 1933 
ist M $3,000,000 g not guaranteed ____________-- 191} 1893 1,000 801,000 5¢ M & N 8 do - co May i ieee 
Houston & Texas C RR— wate of Texas pr lien 1st 75m 75| 1870 onees See text. 6 = |<------- >a ‘exas. vert - a 
lst M1 gr g red 110 Int guar________._---~ e.c* &r 453 1890 1,000; 3,339,000 5¢ J & é 120 ey way. NewYork July 5007 
Cons M land grant gold red at 110 int guar. F.ct&r 453) 1890 1,000) 1,570,000 6¢ A & = ¢ oi 
General mer age gold interest guar end. pct& 453, 1890 1.000 4,275,000 4¢ A & O oO = r’ 
Waco & N we Div ist M g $25,000 p m- “Cece ar 58| 1900 1,000 1,105,000 6¢ M & N do o ay 1 1930 
Austin & Northwest ist M gold guar p &!_Mp.c*&r| 103) 1891 1,000; 1,920,000 5¢ J & J = , quly 1 ot 
Ft Worth & New Orleans 2st M (Wax to Ft ae | 41| 1895 1,000 709 ,000 6 J&@ J do do ec 31 19 
OC Tex & N W Ist M guar So Pac (Gar to Wax) 12) 1881 | 1,000 180.000 6 A & © 120 Broadway. NewYork Oct 1 1911 
2) OPERATIONS OF © OLS SYSTEM. have been constructed at Gulfport, including an extensive system of docks, 
Year. end. June 30° "06. Gross. Oth. Inc. Tot. net inc. | plers, &c.; also a channel 7 miles long extending to deep water. 
Great Northern Ry_..-.$46,259,550 $21,: ‘0, 668 $1,298,802 $22,819,470 STOCK.—Capital stock, $6,000,000 (par of shares ,$100), all outstand’g, 
Will, @ Sloux Falls Ry. 2.017.028 | "758°271 SSH RT? | ee ee Seo see. Bie, 97h pene eee) 
Wate > o ~'158'581 "23: "ox? ‘015 | BONDS.—Ofthe first 5s ($5,000,000 authorized) , $4,984,000 are outstand- 
a ee eee ee a ——- : = | Ing, remaining $16,000 being reserved to retire a like amount of old bonds 
y 51,2 2% 23 65 3° 22 $24,986,183 | stilloutstanding. A sink. fund of 1% yearly, : hich became operative Jan. 
s gt yg oe ey i rithes7} - Sos‘aes o1.288.4 = 574,633 2 1905, may purchase bonds at not exceeding 110, but the latter cannot be 
Minneapolis Union..... "290.664 207.195 9'983 217,177 | drawn, bonds so purchased to be kept alive in sinking fund as an investment. 
Minneapolis Western... «59.882 18,244 P 18/325 | To July 1907 $1 $2 000 had been pure hased. See V. 74, p. 426, and appli- 
Duluth Terminal “ 37,591 13,500 13.500 | cation to list, V. 74, p. 1257; V. 81, p. 264. Car trust notes June 30 1907. 
as _ asians : antec $335,210. 
Tot. for system. ____. $53,076,661 $24,400,562 $1,409 256 $25,809,818 EARNINGS.—12 meen...) 808% - os _—_. oar Ase: net, $117 008 
From this last result ($25,809,818) In 1905-06 pald total Interest charge July 1 to Aug. 3 906. -------- qn ; net, 89,90 
of all companies, and guar'd divs. on St. Paul Minneapolis & Manitoba _RE PORT.—Report for year ending pum 30 1907 was in V. 85, p. 860. 
stock, &c., not owned, a total of $8,187,770, and dividends of $9,148,521 | Year- 9 oes. Ne ¢ Oth. Inc. Charges ee aee 
on the stock of the Great Northern Ry. Co. and $5,130,911 for appropria- | 1906-07 $2,485,989 $661 991 $2 4 964 $309,083 $317,472 
tion for renewal, improvement and equipment funds. 1905 06 a pen 138. - y 681, a Zi ei. 305,784 401,275 
OFFICERS.—Chairman, 7+ J. Hill, St. Paul; Pres., J. T. Jones, Buffalo, } —( 5, p. 793, ) 


President, Louls W. 
Farrington; 3d V.-P. and Sec., E. T. Nichols, 
Treas. and Asst. Sec., E. Sawyer, St. Paul; 
. N. Terhune. N. Y. otfice, 32 Nassau St. 
Fre derick Weyerhaeuser, E. Sawyer, Frank E. 
Farrington, H. W. Cannon, Samuel Thorne, Louls W. Hill, 
Wm. B. Dean.—(V. . p. 996; V. 85, p. 405, 530, 600, 793, 1005 ) 

GREEN BAY & western RR.—Road owned from Green Bay, Wis.. 
to Marshiand,Wis., 209 miles; branches, 13 m.; wares, to Winona, 4 m. 

HISTORY.—A reorganization June 5 1896 (per plan tn V. 61, p. 471) of 
the Green Bay Winona & St. Paul, sold in foreclosure May i2 1896. Pro- 
tective committee, V. 84, p. 220. 

SECURITIES.—There are no fixed charges on the prep 
taxes, nor can any | be —_— thereon, or the property be sold or leased with- 
out consent of 75 % stock. Class A debentures are entitled to 2% % In- 
terest, if earned, then com. stock to 24% %, then the two share ratably; but 
after 5° % has been paid on both, class B bonds are entitled to all surplus 
earnings. See V 1. 


= St. +o~ 2d V.-P., R. 
. ¥.; 4th V.- B. Campbe hi 
. Sec. aa Asst. Treas. 
J. Hill, 
» Be 


erty other than 


DIVIDENDS.— } "8. "99. °00. "01. "02. 03. "04. "05. "06. '07. 
Class “‘A” debentures....%} 245 24% 2% 3 4 4 5 5 5 
El sccachnbeantbancs _— 1% 2% 3 4 4 4 5 5 5 

REPORT for year ending Dec. 31 1906, in V. 84, p. 689, showed: 

Yr. Gross. Ne Tazes,&c. Debenture A. On stock. Bat. sur. 


1906 -$636,121 $237, 356 $21,461 (5°%)$30,000 (5°%)$125 1000 $60, 894 
1905 _ 586.420 210,837 18,924 (5%) 30,000 (5%) 12 5,913 
From balances as above were pald $30,000 yearly for general iapreve ment 


fund and In 1906 $25,000 for special (back) tax fund. | 





a on TORS.—S. S. Palmer, Pres.; Mark T. Cox, Sec. 7 Treas., 40 | 
Wall C. Ledyard Blar, J. A! Jordan, W. J. Hunt.—cVv. 39.) 

eneane RR.—Owns road oom Chenango Forks to tated Ma Vie.8 
miles. Leased to Delaware Lack. & W. for term of charter for 6 % on stock. 


Capital stock, $200,000; par, $100. The $200,000 7% bonds which ma- 
tured Dec. 1 1902 are held in the D. L. & W. treasury. 

GREENWICH & JOHNSONVILLE RR.—Owns from Schuylerville to 
Johnsonville, 21 miles. Extension from Greenwich northeast to Rex- 
ieigh, 10 miles, is under construction. Stock, $225,000, of which the Dela- 
ware & Hudson Co. owns $175,000, acqulre din 1908. V. 84, p. 626. Bonds, 
see table above. For year e nding June 30 1907, gross, $92, 366; net, $23,- 
#20; interest on bonds, $20,233; dividend (4%), $9, 000; bal., sur. . $4, 087. 
Pres., |. C. Blandy Office, Greenwich, N. Y paar” 2 a io.) 

GUATEMALA RY.—V. 76, p. 265; V. 78, p. 988, sean: V.79, p. 902 

QUAYAQUIL & QUITO RY.—(3 \&-ft. gauge.) —Projected from Guaya- 


quil to Quito, Ecuador, about 286 miles, with two branches. Of this, 204 
miles, from ee | to ambato, are in on pean and remaining 82 miles 
expec ted to be In 19 2 p. 556; V. p. 1170. Stockholders and 


boadholders on july 25 1907, approved the 
the amount of the Jaly coupons advanced pr the Government of Ecuador a 
in completing the road. V. 85, p. 160, 221 

Stock authorized, com., $7,032,000; pref., 7% cum., $5,250,000. The 
bonds are guar. prin. and int. by the Gov ernment of E cuador, secured by a 
Orst Hen on all the Customs duties of the latter, It receiving in consideration 
48% of the com. stock. Interest In London Is payable at Glyn, Mills, Cur- 
rie & Co, All the bonds are purchasable for as. f. of 1% yearly, and in ad- 
dition $1,014,000 (of which $417.000 are now outstanding) are subject to 
callat par for a special sink. fund; bonds tn sink. fund Jan. 1907, $1 .900,000, 

For calendar year 1904 earnings were: Gross, £68 049; cash from Govern- 
ment of Ecuador to pay Interest on bonds, £121,348; total, £189,397; oper. 

49. 


ATR to use the $430,000, 


expenses, £67 ,600; interest on bonds, £121, 348; bal., sur., 
Pres.. ArcherHarman; V.-P., T. Powers Farr, New York; Sec. and 
Treas., John J. Ginnane. N. Y. office, 25 Broad St (V. 85, p. 221.) 


at L F BEAUMONT & K. C. RY —See Atch. Top. & S. F. 
GULF & INTER STATE RY.—See page 178. 


GULF LINE RY.—Owns Ashburn, Ga., to Bridveboro, 32 miles; track 
age, Ashburn to Worth, 6 miles; leases (to April 1 1953, with option to pur- | 
chase) the Hawkinsville & Florida Southern, Hawkinsville to Worth, 44 | 
miles; total, 79 miles. Proposed line will extend from Hawkinsville to | 
Bainbridgce, Ga., about 130 miles, and extension projected from latter point | 
to the Gulf, about 100 miles, It ts projected eventually to build from | 
Augusta, Ga., to the Gulf of Mexico, with trackage rights to Atlanta, | 
V. 84, p. 1247 Incorporated In June 1907 and acq iired. the Flint River | 
& Gulf Stock authorized, $400,000 Bonds auth orlz ed, "5,000 30-vear 
gold 5s, Atlanta (Ga.) Trust Co., trustee : ( \ lion, i; Sec. and | 
Treas., C. H. Reynolds, Sylvester, Ga (\ 5+, p * 221, 600, 921.) 

GULF & SHIP ISLAND RR.—Owns ace from Gulfport, on Missis- 


sipp| Sound, Gulf of Mexico, 
division. Maxle 
Laurel 41.7 


to Jackson, Miss. 
to Mendenhall, 104.75 miles 
5 miles; total, 307 miles. 


160.5 miles; Columbia 
Branch from Saratoga to 
Important harbor improvements 


| $5, 


| Columbus Hocking Valley & Toledo Ry., 


, and are covered by the consolidated mortgage. 


| wha & Michigan Ry. 


| new general lien 4% mortgage providing for refunding at a lower rate of 


| July 









GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
RR., which own the stock ‘and guarantee the bonds jointly and se vevallz. 
principal and interest, by endorsement. Franklin Trust Co., N. Y., is 
mortgage trustee. 84, p. 

HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 22 
miles. In Jan. 1903 entire stock acquired in the Interest of the Cincinnatl 
ag Orleans & Texas Pacific Ry., but Is operated separately. V. 76, 

. 157. Stock, $600, 000. Year to June 1906, gross, $115,339; net, 
$44. 951; charges, $31,253.—(V. 76, p. 21 

HARTFORD & CONNECTICUT waseean R Y.—Hartford, Conn., to 
Rhineciiff, N. Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New Englan d Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2 % per annum on the stock, 
($2,965 500 outstanding) , of which $1,640,000 owned by lessee. The stock- 
holders voted Aug. 24 1906 to Increase the stock by $250,000, the new 
stock being given to lessce to oe a it for adv —" Increasing amount 
as above. 83. p. 1290.—(V. . Dp. 1084; 4 » p. 95, 213, 1290.) 

HAWKINSVILLE & FLORIDA ‘sousuann ay. w orth to Hawkins- 
ville, Ga., 44 miles Leased wd 1 1907 to Gulf L =e Ry. until April 1 1952. 
with option of pure hase. V. 84, p. 1247. Stock, $100,000, of which one- 
half acquired in April 1904 by Georgia Southern & F lorida, which guarantees 
bonds (see table above), —— paland interest. Yeare nding June 30 1907, 
gross, $55,174; net, § 8 total deductions, $13,542; balance, deficit, 
Pres., S. F. Treas., W. P. Hopper, Macon, Ga (V. 84, 





47; 
Parrott; 
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meena. MINE RR.—Owns from Rockaway, 
Mines, N.J.,4%m. Leased to Central of N. J. in 1890 for $12 ,000 per an. 

HOCKING VALLEY RY.—(See Map.)—This company owns main line 
from Pomeroy, O., to Walbridge, O., 250 miles, with trackage (Penn. RR. 
System) Walbridge to Toledo, 6 miles; branches to Athens, Nelsonville, 
etc., 73 miles; leases Wellston & Jackson Belt, McArthur Junc, to Jackson, 
18 m.; total, 347 m; second track, 47 m Under the proposed consolidation 
with the Kanawha & Michigan (see below), 169 miles will be added to 
the system, making a total of 516 miles operated. 

HISTORY, &C.—Successor Feb. 25 1899 per plan V. 


p 
N. J., to Hibernia 


68, p. 231, of 
foreclosed. The coal lands, from 
which the bulk of the business Is derived, aggregate about 20,975 acres, 
Th 1899 acquired control 
of Toledo & Ohio Central Ry. (which see) by purchase of entire issue of 
$8,421,000 Middle States Construction Co. collateral 3s, which are secured 
by deposit of the entire stock of the Toledo & Ohlo Central Ry., except 
$54,100 common and $11,600 preferred (See V. 69, p. 1345), but that road 
is overated separately. See STOCK below. 
CONSOLIVATILON PLAN.—A plan for consolidation with the Kana- 
in V. 83, p. 271, 323, contemplates the retirement 
of the preferred stock and the creation by the consolidated company of a 


interest outstanding equipment obligations and floating debt of both com- 
panies. The new mortgage (authorized Issue $30,000,000) will also fur- 
nish resources for betterments and improvements, so that the net earnings 


of the consolidated company may be available for dividends. Time to de- 
posit stocks under the pian has been extended to March 1 1908. 
Hela by ——To Be Gteen—— 
For each $100 share— Public.&éc. New Bonds. New Stock. 
Hocking Valley Ry. preferred_--.----- $15,000,000 $110 - 
ON i acer ora secs memes 11,000,000 midi $100 
Kanawha & Michigan Ry. stock........ 4,490,000 60 
“he Kanawha & Mic higan in June 1907 authorized an ‘Issue of $2,500,000 


20-year 5° bonds, to pay the floating debt, &c , of which about half to be 
taken by Hocking Valley. p. 1247. 

EFERRED STOCK .—Has ‘goekvenes as to assets and dividends and 
is entitled to share equally with common In any dividend above 4% in 
any year. - We De Baebes 

SALE OF STOCK, ETC.—In June 1903 $6,924,200 of the outstanding 
$11,000,000 common stock was sold to five rallroad companies, viz.: The 
Pittsburgh Cincinnat! Chicago & St. Louls (two- sixths interest) and Balt!- 
more & Ohlo, Chesapeake & Ohlo, Lake Shore & Michigan Southern and 
Erie (each one-sixth), the owners receiving $103 per share above all ex- 
ae The participation certificates-issued therefor were paid % matur- 

PA oye 28 1906, and the stock op aa among the roads. . 75, p. 

; V. 77, p. 36, 1225; and form of cert. V.77. p. 1874, V. 8&3, PA 37. 
hiv 'DENDS.—On preferred 1900, aies eo; 1901 to July 1907 incl., 
per annum. On common July 1901 to Jan. 1907 incl » 3% per ae 

1907, 2% 

BONDS. —The consols ($20,000,000 authorized) besides a Hien on the 
entire property, subject only to $5 426 ,000 prior bonds, have a first lien on 
all the coal lands; $5,426,000 consols are reserved to retire the existing bonds 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prtnct- 
Miles Date | Size, or » When Due. 
For ezplanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % | Payable. Whom. Dtetdend. 
Hadson & Manhattan— 1st M ,$100,000,000 .convSc* &r --- 1007 $,£0r =. were 000 ,000 4%e & 4 Standard Tr Co, N Y |Feb 1 1957 
Muntingdon & noes Top ommon sees bendelaaed el seme 1,371,750 See texte. ; & Phil Off, 4th & Walnut St) ‘Jan 2, 04.1% 
Preferred stock 7 % non-cumulative._............-. i enne 50 2,000,0007in 1907J & j do July ‘07 3% 
First M extended in 1890 (interest ‘only in gold) ..GP 67 1854 500 416,000 4¢ A & O do 7 {Sept io 1920 
Second M old 7s extended in 1895 p & | gold..__._GP 67) 1857 500 67.5 4¢ F&A do do |Fe 1 1925 
Third M consol extended In gold in — mae fl 67 1865 1,000 1,497,000 5¢ A & O do do {Mar 31 1925 
14th Ser car trust $29,000 yearly Dec 1_...-.- eP @--| 1899 .000 147 ,000 4 J & D Penn Co for In, &c, Phil To Dec 1 1911 
Car trusts gold due abt $17,000 s-an wv. He p. i424), --| 1907 1,000 467 ,000 414¢2¢A & OPhila.Tr.,S.D.& Ins. Co.|April '08-Oct’21 
Illinois Stott I—Stock $ 040,000  aininal dah indiaenitptbine Ei eael enue 100 95,040.000 71n 1907 M & $115 B’way, N Y, & Lond Aug31'073%% 
Leased line 4% stock guaranteed (see remarks) - - - - pees - 1 10,000,000 4 J& J do jJuly 1907 2% 
First A, of) Sterling bonds old 6s extend in 1895) | {, 1875 £200; 2,500,000 4¢ A & OLondon |April 1 1951 
1874 fo | Sterling bonds ommended in eer aalt j 1875 £200 =1,000,000 cf) & . eee. ee {Dee 1 1950 
$15,000, 1000-48 of 1886 due 19 --c*°&r>| 706; 1886 1,000, 1,500,000 4¢ J & J115 ar amie 4 York Jan 1 1951 
secures all|3\%s of 1886, due so8t 1886 1000 2,499,000 3%eJ & J ‘Jan : 1951 
equally ._Us/3s of 1895 due 1951 c | 1895 £200 £500,000 3¢ Mé« 8S . |Mar 1951 
s of 1903 due 1951 gold___c* &r 1903 1,000 &c, 3,000,000 3%e¢A & ONew York & London April H 1951 
Trust bonds sterling (sec by Ch St L & N O cons). Us ---| 1886 £200 = 5,266,000 3%e¢J & J Baring Brothers, London July 1 1950 
Ist M Sp Div ref (V 66, p 1237) goid_. Us.xc* &r 111, 1897 1,000, 2,000,000 3%e¢J3 & J115 Broadway, NewYork Jan 1 1951 
Kank & S W ist M Otto to Norman Junc & br__r 131 1881 1,000 68,000 5 F&A do do |Aug 1 1921 
Collateral trust bonds gold $.__._...-... s.ct&r, 857 1888 500 &c| 15,000,000 4¢ A&O do do April 1 1952 
Cairo Bridge bonds gold (see remarks) __.Us.c* &r o=-| 1892 1,000 3,000,000 4¢ J & D do do ‘Dec 1 1950 
Coll trust $25,000,000 aes _ LNO &T..Us.c*&r 798 1892 500 &c 25,000,000 4¢ M& N do do \Nov 1 1953 
bt pn lines first mo ae Us.c* &r 218 1894 1,000 5,425,000 4g F & A do do ‘Aug 1 1951 
St Louis Div & Term M 10. 000, 000 gold_Us xc* &r } 239 {i307 500 &c| 8,377,000 3%eJ & J do do July 1 1951 
o $5,000,000 (See V 65, 2 1173) g..Us.xc* &r 1897 1,000, 4,998,275 3e¢'J & J do do jJuly 1 1951 
Loulsville Div & Term M $25,000,000 . Us.xc* &r 553 1897 500 &c! 23,888,000 3KheJ & J do do July 1 1953 
Chicago St Louls & New Orleans secon mortgage_ & bo x= | 80,000 6 \J & D do do Dec 1 1907 
Consol M ($18,000,000) gold int | led 567, 1881 1,000 a11,289, ‘000 5¢ J&Di5 do do |June 15 1951 
do guaranteed principa! and inter 567 1897 1,000 1,359,000 3%eJ&D15 do do June 15 1951 
emphis Div Ist +e guar P 2 1 (end) .__ Us.c* 100 1889 1,000, 3,500,000 4¢ J & D do do Dec 1 1951 
Omaha Division ist iro $5, 000_..Us.c* &r 130) 1900 1,000 &c 5,000,000 3¢ F&A do do Aug 1 1951 
Litchfield i - Fold 4, 00. 000_____ F.c* 98 1900 1,000 3,235,000 3¢35f6é«& J do do Jan 1 1951 
Purchased lines 1 0,000 ,000 gold. .Us.c* &r 734 1904 1,000) 14, 662. 000 sKheJ & J do do {July 1 1952 
Onderlying St (PA teas baa & Terminal bonds. | 
Bellevue & Carondelet Ist M Belle to E C gold_-_c* 17 1883 1,000 470,000 6¢ J & D do do June 1 1923 
Bellevue & El Dor ist M (I C owns $100,000) __c* 51, 1880 1,000 71,000 7 J & J do do jJuly 1 1910 
RN Et EE «on: cncatokntans abana ee 30 re 1,000) 538,000 4¢ Mé& S&S do do [Sept 1 1931 
Carbondale & Shawneetown ist M gold____c* 17| 1887 1,000 24 4¢ M @& § do do |Mar 1 1932 
__4 In addition $5,266.00 consoi 5s are pledged to secure ‘Il Llingts) Central collateral tr ust bend s of 1886 . 
(these existing bonds, however, may be extended at maturity) and $5,645, Hoboken, N. J 


000 for the acquisition of new base y on and betterments, of 
one in 1899-1907. V.72,p +p. 1038; V. 76, p. 1192; 
Bae 89; V. 82, p. 568. shbstantialiy. ait of the bonds and stock of the 
hilo Land & Ry. Co. and the Wellston & Jackson Belt Ry., 18 miles, are 
deposited under oe mortgage. 68, p. 823. Guarantees Kanawha & 
Hocking Coal & Coke Co. bonds. V. 74 + Pp. 271; V. 77, p. 2393; V. 81, 
p. Ser: V. 81, p. 781: also Continental Coal Co. bonds. V. 75, Dp. 497, 987 
e also Sunday Creek Co. (which operates properties) under ‘Industrials.’ 


which $5,263, 000 
V. 78. 


















LATEST EARNINGS.—For 2 months ending Aug. 31: 

2 Mos.— Gross Ne Other Inc. Charges. Balance. 
1907 . -<-<--$1,320,675 $468,524 $129,501 $153,935 $444,090 
1906 1,224,131 456,851 20,610 125,366 352,095 

ANNUAL REPORT.—Traffic is mostly freight, and over 62% of this Is 
bituminous coal. Average traln-load is large y 1° 625 tons. 

Report for year ending June 30 1907 in V. 85, 717, 733. 

1906-07. 1905-06. 1904-05. 1903-04. 
Gross earnings --.- $6,907,048 $6,439,809 $6,013,214 $5,725,483 
Net earnings after taxes- $2,197,237 $2,258,035 5 Seas $1,872,863 
Other income ......... 445,438 309,123 231 550,901 

Total avallable income "$2.6 642, 675 $2 567, Lu 58 $2 327, 44 $2,423,764 
Fixed charges, &c. $815,188 $883,480 $899,693 $1,018,971 
Dividends on pre ferred_ (4) 600,000 (4)600,000 (4)600,000 (4)570,200 
Dividends on common. (314)385,000 (3)330,000 (3)330,000 (3)330,000 
Aageoateniens for addi- 

tions, improv'ts, &c_ - ii ee 

Balance, year's surp-. $322,058 $753,678 $497,851 $504,593 


OFFICERS.—Pres., N. Monsarrat, Columbus; Sec. and Treas., W. N. 
Cott, Columbus; Asst. Sec. and Treas., A. H. Gillard, New York. 
DIRECTORS.—Charles B Alexander, R. M. Gallaway, H. R. Wilson 
and A. H. Gillard, New York; on W. Hickox, Charles G. Hickox and 
James H. Hoyt, Cleveland; P. Huntington, N. Monsarrat, S. P. Bush, 
. S. Warner, F. B. Sheldon am “Willlam ss Cott, Columbus, O.—(V. 84, 
1366; V 85, p. 339, 530, 600, 717, 733, 8 ) 
HOOSAC TUNNEL & WILMINGTON "an —NARROW GAUGE.— 
Hoosac Tunnel, Mass., to Millington, Vt., 25 miles. In 1904 purchased 
by syndicate. V.79,p.903. Dividends: In 1903,2%;: year 1905-06, 3%. 
Earnings for year 1905-06 gross, $77,384; net, $27,995; bond interest, 
ou s", Gyetends (3%), $7,500° Pres., John P. Kellas, Malone, N. Y.— 
HOUSTON BELT LINE & TERMINAL RY.—To bulld a terminal line 
in and around Houston, Tex., 20 miles, with large passenger terminals. 
Controlled by four proprietary roads, viz., Col. Southern, New Orleaps «& 
Pacific (St. Louls & San Francisco), Trinity & Brazos Valley (Col. uth- 
ern), St. Louls Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi- 
son system). Incorporated Aug. 31 1905 with $25,000 (nominal) stock. 


p. 


The 5s of 1907 ($5,000,000 authorized issue) are subject to call at 105 after 
July 1 1917.—(V. 85, p. 345.) 

HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Texas, 
20 miles. To be extended from Anchor about 100 miles, with branch to 
Houston, 20 miles. Successor of Velasco Brazos & Northern, foreclosed 
Oct. 1906. V. 83, p. 1038. Controlled by B. F. Yoakum,of St. Louis & 
San Francisco RR., and associates. Incorporated April 1907. Stock, 
$120,000 Che Texas RR. Commission in Sept. 1907 approved the issue 
of owe bonds. Year ending June 30 1906, gross, $33,241; net, $1,294. 

(V. 85, p. 793.) 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific.) 
Owns from Houston, Texas, to Sabine River at Logansport (on Houston 
& Shreveport RR.), 191 miles. Reorganized in 1896 without foreclosure. 
Stock $1,920,000, of which $1,918,200 owned by So. Pac. Co., which has 
guaranteed $2,199,000 of the bonds, principal and interest, by endorsement, 
reserving the right to redeem them at 105 and interest at any time on six 


months’ notice, Dividend 16% paid in 1902-03 out of accumulated sur- 
plus Guaranty, V. 70, p. 841; . 71, p. 236. Year 1905-06, gross, 
$1 aes, gi a - amma charges, $201 ‘488; balance, surplus, $305, 914. 
—=( 7 p. 2384.) 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.)—Owns from Houston, Texas, to Denison, Texas, 338 miles; 4 
stead, Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross 
Texas, 54 m.; Garrett to Ft. Worth. 53 m.; other, 34 m.; total, 694 m. 
Cut off, Mexia to Navasota, 199 miies, was completed late in 1906. 

HISTORY .—Successor April 11 1893 to a ratlway com any foreclosed 
Sept. 8 1888. Reorganization plan, V. 45, p. 792, _— n ous. 
merged Austin & Northwest, etc. Litigation, V. 74, p. 680; V. 

BONDS. —oe bonds are being gradually sobnsed with 
sales. The first mortgage was for $8,634,000, of which $570, wg reserved 
against claim of State of Texas upon 75 miles of the r he Southern 
Pacific Co. guarantees interest on all bonds. The first mortgage bonds and 
the consolidated mortgage bonds may be called for redemption at 110 with 

roceeds of land sales. full abstracts of all the mortgages in V. 52, p. 
42. Of the $5,068,000 consolidated 6s apepespes $1,149,000 (not In- 
cluded In the amount outstanding above) are held rt security for the 
000 mpasas extension 


general 4s. There were also June 30 1906 cane 
interim 5s, all owned by Southern Pacific Cc 

STOCK.—Stock, $10, 000 re. of which the Southern Pacific Co. owned 
$9, 998,300; par, $100. = oe 1084, 1192, 1407. = 1902-03 a dividend 
of 6% was paid out of ace amulated wath oy V. 76, 1407. 


LAN DS.—The lands June 30 1906 held for cancellation of first and con- 
solide sted Fueetanee bonds consisted of 947,384 acres; land contracts out- 
standing were $2,437,032 5, p. 869 

N y NGS. — Year 1905- 06, gross, $5, 751 .759; 
§ 487; onarees. <—< R50; 
ri p. 749; » Pp. 793.) 


net, $1,908,668; other 
Income bal., surp., $1,007,305.—(V. 83, p. 


1524; V. 


DSON & MANH aap An RR.—(See Map.)—Owns double-tube tunnel } 


from Sixth Avenue and Christopher Street, New York, 





River, to the Delaware Lackawanna & Western station, 
Extensions are to be built under Sixth Ave., New York, to 53d St., witha 
spur under 9th St. to 4th Ave. The portion of the system from 14th 
Street and Sixth Avenue, New York, to Hoboken, is experted to be 
ready about Dec. 1 1907. A double-tube tunrel is also under construction 
from a connection with the Erie and Pennsylvania RR. stations in Jersey 
City under the Hudson River to Cortlandt, Dey and Church streets, New 
ork. A connecting line between the tunnels in New Jersey is to be built. 
Cars will run over Pennsylvania right of way to Newark; also has agreement 
with Public Service Corp. for transfer of passengers, &c. V. 82, p. 986. 


Electric power is to us with trains of the New York subway type. 
Ine corpereee under the laws of New York ane New Jersey . 82, p. 804. 
Common, $40,000,000, all out; 5% non cum. ‘pre f., with prefer- 


ence also as to assets, and convertible after July 1 1911 into common stock 


at 110, authorized issue $10,000,000; outstanding $5,250,000. Par $100. 
7. 82, p. 804; V. 83, 1469. 
BONDS.—Of the bonds $57,000,000 in connection with $40,000,- 


000 common and $5,250,000 pref. stock will be issued on account of the 
proposed tunneis, stations, power house. erection of buildings at the Church 
St. terminals in New York, and retirement of $5,000,000 N. and Jersey 
bonds redeemable at 110. The remaining $43 .000 ,000 "ponds 
$4 a ,000 G08 pee stock are reserved for future purposes. 
will be convertible on any interest day after Feb. 1 1912 at 
par yay common stock at $110 per share, with provisions to protect the 
ndholders when common stock, in addition to the $40,000,000 at present 
authorized and the further amount necessary to convert the bonds, Is issued. 


and 


OFFICERS—Pres..W. G. McAdoo; Vice-Pres., Fred’k B. Jennings: 
Sec. and Treas., C. W. King. Office, 111 B’way, N. Y.—‘V . p. 1098, 
1228, 1469; V. 84, p. 57, 220, 1113, 1247; V. 85, p. 1005.) 

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns oo 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 22 miles 

DIV'’D.— ‘95. "96. "97. "98. "99. "00. "01. "02. "03. "04. "05. ~~. 1907. 
On common. 4% 4 1 . £.8 © @ @ 1 0 onae 
On preferred.7 7 6 5 5%7 5 6 7 6 5% 7% 7 

ANNUAL REPORT.—Report for 1906 was in V. 84, p. 1426, 1551. 

Gross. Net. Interest. Dividends. Balance. 
0 oeeh. 349 $312,305 $108, red $150,000 $56,115 
eee 797 467 353,153 106,190 110,000 136,963 
—(V p. 100, 452, 986, 1207; V. 84, p. 339, 1424, 1551.) 


IBERIA & VERMILION RR.—Salt Mine Junc. to Abbeville, La., 16 
miles. oy + ae mg of which $298,500 owned by Morgan's Loulsiana & 
Texas RR. Co. (So. Pac.). Honds, $322,000 first mortgage 5s, due 
Aug. 1943. “F ae 1505. 06, gross, $73,085; net, $21,556 
$7,872, charges, $17,334; balance, surplus, $12,095 

Pe CENTRAL RR —(See Map.)—ROAD. —Operates from Chi- 

, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sloux 


other inc ome, 


City, a. — miles, with numerous branches, viz. ew h see.) 

Road ed in fee. Miules.| Leased—C owned. Miles. 
Chicago t to. Cairo, Iil-- on Evansv. Line ( (Onio Val. RR)... 139 
Centralia, Ill., to East}Main 706 7. =. to Gren. mh Miss. 100 

Dubuque, Ia.____... 38 tem. & Mississippl Va R., 
Dubuaue & Sioux City*._.._-.. *— to N. O. ook brs_.1,239 





Springfield to East % Louls, "Ist, ey Alton & Terre Haute. 239 
ASS Entire stock owned. 
Poe. Ill., to Evansville, Ind., ug OE 2 5 LAA ee 780 
h 6 m. branch (V. ° ased. 
>. i rere 251|Chicago & Texas (Sept. '97)_.. 80 
To be acqutred— Trackage Oliver Br. to Thebes. 9 
Tennessee Central (see below)... 85) — 
Leased.—Control owned. | Total system June 30 1907..5,617 
Chicago =. L. & N. O. RR. | 
Cairo, to New Orleans.. 547 | Of wntch earns. a separate— 
Line to ae, | Seepeene Yazoo & Miss. Vall. RR....-.- 1,239 
(0.0. & S.W. and branches)} 614| 





Total included In a June 30 1907. — 4,378 


HISTORY, LEASES, &c.—Chartered in Dec. 1850. The eoee pays 
to the State of Illinois 7% aia 1907 $1,222,472) of gross of the 706 m. owned 
in fee pay! in lieu of taxes. hicago St. L. N. O. ts leased for 400 
years from July 1 1882 at 4% per ‘annum on its $10,000,000 stock deposited 
to secure the leased line stock. Tax suit, V. 84, p. 931. 

The Indianapolis Southern Ry., which operates from Indianapolis, In 
to Effingham, Ill., 177 miles ot’ which 4 miles is owned by Ill. mand ): 
is owned, but separately operated. V. 78, p. 2442; V. 79, p. 733. 968 
V. 85, p. 798. In July 1905 an option for 3 years for purchase of majority 
of stock and bonds of the Tenn. Central and Nashville Terminal Co., jointly 
with the Southern Ry., was obtained, the Ill. Cent. on Dec. 1 1905 taking 
over the a of ‘the portion from Nashville to Hopkinsville, Ky., 
85 miles. ‘ p. 1723. 

An extension from Jackson, Tenn., to Birmingham, Ala., 219 miles, Is 
expected to be completed Nov. 1907. of which Corinth, Miss., to Haley- 
ville, Ala., 80 miles, and 3 additional miles, is under construction; balance 
to be trackage. 83, p. 896. Also under construction ne. 1906 Wood- 
stock to East Junction, | Tenn., 16 miles. V. 83, p. 897; V. p. 654, 798 

CAPITAL STOC he leased line stock is secured by ences of '$10,- - 
000,000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.) 

Early in 1901 the stock was Increased from $60, 000,000 to $66,000,000, 
in Nov. 1901 to $79,200,000, and In Aug. 1902 was further increased to 
ag’ as. ,000, to provide additional equipment and facilities. V. 71, 
: V. 72, p. 241. 282; V. 73, p. 82, 138, 666; V. 74, p. 1308; V. 75. 
The Union Pacific in 1906 acquired $28,123, 100 of the stock. 


» 102, 570 
"87. "88. "89. "90. '91-’99. ‘00. '01-Sep.’04. ‘05. > w e 
Com. AN 7 5 6 Sy’rly. 5 6 yearly 7 
BONDS.—Main line $15,000,000 mtge. of 1874 covers. property euseteet 
in V. 63, p. 76. Cairo bridge bonds are secured wy! deposit of a like amount 
of Chicago St. Louls & New Orleans Ist M. Cair ridge 5s. The rental for 





under the Hudson | fund. 


the bridge is $180,000 in gold annually, of which $20,000 goes to a sinking 
ee adv. in ‘‘Chronicle’’ May 7 1892 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mtles| Date | op. pal. When Due 
For explanation of column headings, &c., see notes of of Amount Rate When Where Payable, and by ‘- a 
on first page of tables. Road. Bonds.| Value. Outstanding % Payable Whom. irtdend. 
Illinois Central RR.—(Concl.) —Iowa Falls & Sioux Ci ty —S ee stat'ement of Dubugu ue & Sloux City. 
Illiaois lowa & Minn—I\st M $5, vy 000 = red. IC.c* 125 1904 1,000, 2,820,000 5¢ \M & S New York or Chicago Mar 1 1944 
lilinois Southern—I\st M gold $5 7 | ete EC.c 132) 1903 1 ‘000! re *400. 000 4¢ J & DNew Yo Dec 1 1953 
Ilinois Terminal—ist M $500,000 ro cal eee fc Text. | 1905 1:000 450,000 5¢ J & J Illinois Tr &Sav Bk,Chic Jan 2 1925 
Iliaois Tunnel Co—See Chicago Subway Co | 
Indiana Illinois & lowa—See Chicago Indiana & So uthern | 
Indiana Decatur & Western—See Cin Ind & Western | } 
Indiana Harbor Belt—New mortgage $25,000,000.... aie ee Tee Se lL ncncocelansane<clateeenmmetennbtesececn | einen napandnaiaammesic e 
Chic Ham & W Iirst mortgage gold assumed_.c*&r, 2,748 1897 | 500 &c) 2,500,0001 6¢ J & J Central Trust Co, N Y~"\Jan “171927 
Indianapolis & Louisville—See Chicago Indianapolis |& Lou Isville 
Indianapolis South—Ist M red 110 text ¢g__ Usm.c* &r! cmal Saee I 1,000 In I C treas. 5¢ J & J New York \July 1 sees 
Indianapolis Un—1ist M gold 6 f not Mower gone - “abe c*| 93) 1886 | 1,000 940,000 4%eM & N Fidelity Trust, Phila |May 1 19 
Gold notes part due yearly guaranteed te ---, 1904 5,000) 208.500 4¢ MM & S Treasurer, Indianapolis Sept 1908- 1910 
Interbor— Metropol Co—Com stock $100,000, 000 auth ak weak I eR Rete si AIEEE Bia I 
Pref stock 5 % cm(also pref as 2 assets) $55 ,000,000_ pas aia 100 45,380. 300 0 gg OS Be RS ESS Se a aes lly 1°071%% 
Goll tr bonds. g sec by Int { area c* &r --- 1906 (1,000 &c 67.825,000 $4 eA & Jo Windsor Trust Co, NY Apri 1 1956 
Coll trust notes $15,000,000 gold call 102_.__. .Me.c ---| 1907 {1,000 &c| See text. J «& |July 1 1910 
Interborough Rapid Transit—Stock $35,000,000__.. Text. ini 100; 35,000 ca 9 in “1907 Q—JI Belmcat. & Co, New Y ork\Oct 1°072K%% 
Notes $15,000,000 authorized gold redeem at par_. ° oust Se luscanaal 15 000,006 4¢ Mé«&wN do do |May 1 1908 
Notes $10,000,000 gold red at 101 begin 1909___.Mo am 1907 1,000) 10,000, 000 5g Mé S do do |Mch 1 1910 
International & ‘Greet Northere—First mortgage gold) 1, 109} 1879 | 500 &c) 11:291;000 6¢ M&«&wN Omens, B’ “7, - Y |Nov 1 1919 
LA. od 1881 | 500 &c) 10,391,000 5¢ M«é& § Sept 1 1909 
3d M ($3,000,000) , formerly Inc, incl scrip, g- Me.c* 1,109 1892 | 500 &c, 2,966,052 4¢ M & SSee arks \Sept 1 1921 
Colorado Bridge bonds sinking fund____..-____- ~--| 1880 | 1,000) 198,000 7 M%*& N Office, n195 Bway, NY (May 1 1920 
Interoceanic Ry of Mexico—Ord shares £1 ,700,000_. oidl wane’ et cs cancbkdlancodéns lnno<psenncteneucseecess gone ybnanesses 
Preferred shares 7 % cumulative £1 ,000,000______. onal sone £10| £1,000,000 See text. See text.| London Dec ig & 2% 
Prior lien deb subj to call at par after Mar 1 1897_-. w--| ---- | £50 &c} £400,00 5 = a ee Mar 31 1912 
4% debenture stock sub) to call at par £1,150,000 woe] onee |----2--- | £699,886 3 M &S 15 London Sept 15 1950 
Debenture stock 7 % “B”" subj to call 120 non-cum; -..| -... | cf = »4 2 =i Soe eS |Sept 15 1950 
econd debenture stock red at 105 after 1911 text| ath wane £100; £1,150,000 OE leenasees for 1906-1907 
Mex E deb stock £450,000 gue red at 105 beg 1914) 1.) _._. £100) £400, 000 5 J&D15 2B. ndon an 1 1984 
lowa Central—Common stock $11 ‘000. 000 authorized; -..| .... 100! Sv ccecegelsgucacesligngeesastas+caracegcinieeses onapesee 
Preferred stock $7,400,000 5 % non-cumulative....|  ___ ih 100, 5,674,771'1% In 00 _ & S Office, 25 Broad St, N Y — 1 a 1 Fe % 
1st M for $7,650,000 g (abstract V 49, p 582)._.Me.c*; 503 1888 1,000) 7,650,295) 5¢ & 4 Mercantile Trust Co, NY 1938 
Refunding M $25,000,000 gold (see text)._Mo.c*&r| 541) 1901 : yoed 5,340,000 4¢ u & do \M 1951 
my Term—ist M gold guar $500,000_Mp.c*| | 1894 000 00 ,00 5 . J « $ Guaranty Trust Co, N NY ‘July i 1939 
mestown Chaut & L E— uffalo & Lake Erle, Tractlon Co in “Stree t Rallway”’ [Section 
Jeftersoa— ist & 2d Ms ext in "87 & ‘89 (H'dale Br) ..c 8 1867 1,000 300,000,4% &65 & J) | ag 4 Trust Co, Phila! quiy 1 1927 
ist M Carbondale to S depot gold guar p & 1_.FP.c* 37) 1889 | 1,000! 2,800,000! _5@ ‘A & O/Erie RR, New York 1 1909 
ILLINOIS CENTRAL RR. (Conciuded)— V. 79,,p. 500. Equip. notes, Incl. int. July 301906, $105,5 For 12 
The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L. mes end. June 30, gross, $336,556 In 1905-06, past at? ere a 1904-05, 
& N. O. consols of 81, and are to be included in J new m PORT. —For year ending June 30 1905 in *.p. IS . In 1905-06, 
The collateral trust bonds of 1952 are secured b: y. pledge. with the U. S. on. $331,034; net, $111,312; total deductions, % 10, 180 bal., def.. 
. Walsh; Sec. and Treas.. Wein! and; Aud., 


Trust Co. of New York of $16,350 060 5% Ist 
subsidiary railroads covering 854 miles. Seel 


The $25,000,000 — trust Sende of 1953 are secured by y ok e of all 
the Loulsv. N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,- 
900,000 1st mtge. bonds, except $68 ,000, all the $9,104,000 mtge. incomes 
and all but $96,000 of the $10, 000 ove ‘land grant incomes. $s Vv. in 
“Chronicle” June 11 1892, and V. 54, p. 964; V. 61, p. 112. 

The Chicago St. is & AT. have thelr interest guaranteed (by 

endorsement) until] the principal is paid. The 3s of .. ee guar., prin- 





cipal and interest, by endorsement—see guaranty V. 071 

The Western Lines loan of 1894 \|s for $10,000, —_ but Bs 570, 000 ponds 
can be issued only when the road from Iowa Falls to Sioux City, 184 miles, 
now subject to $2,800,000 of 7 Falls & Sioux Olty bonds (see Dubuque 
& Sioux City RR.) due in 1917, ll be eaeeeves to the trustee without 
ey **Supp! lement" of Jan 

The St. Louts Divtsion & Terminal bonds }. +5 $15,000,000 authorized, 
of which’ $5,000,000 are three per cents; $3,500,000 were issuable for im- 


provements, equipment, &c., and $1,499,000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louls Alton & T. H. system; 
see table above. See also V. 


See sepeass of mortgage In V. 66, p. 138. 


66, p. 133; V. 71 p. 546. 
Loutsville Division & Terminal e. Is for $25,000,000; of the bonds 
$3, 112,000 are reserved to ey e 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. & bonds thereon; $2,500,000 for new 
ex fcago St. Louls & oN Orleans took title to the 
isv. Div. and joined In making mtge. See oP. 136, for abstract; also 
p.” of Jan.'99. V.65, p. 367, 516; V.66, DP. vise: 67, p.581; V.75, p.671. 
the $4,000,000 Litchfield Division bonds, $765 65 000 are reserved for 





Sop 


im pa &e. ° P. 
rohased lines 3 "1904 ($20, ek yy cutharine®> cover various 
athee nes acquired. he bonds, $14,662,000 have been issued on 734 
m. of } bsidiary branch A purchased, rt the remaining $5,338,000 Is 
reserved to retire at maturity $968,000 bonds of the Kankakee & South- 
western oe 1921 (see bond table above) and $4,370,000 bonds of the Chic. 
Mad. & North. (231 m.), which are pledged for the collateral ~—? = of 
1982. (See V. 71, p. 288; 79, p. 1273. 1642, 2588; . 81, p. 1105.) 
New President.—In Nov. 1906 the Harriman interests elected Vice-Presi- 
dent Harahan as President in place of Stuyvesant 83, p. 1170, 


so 


1037, 970; V. + p. 51. Contest pending in 1907; ennual meeting post- 
poned to Dec 
EARNI Nas. - mos.,)1907_._.-.. Gress. $8. 434,855; net, $2,090,606 
wey 1 to Aug. 31. 828.396; net. 2.373.621 
REP RT.—Annual meeting is hela’ the *thivd Wednesday in October 
Report _ 1906-07 was in V. 85, p. 785, 797; editorial, 


Vaitey: 


he following tony J not include Yazoo & & Mississipp! Va 














Year ending June 3 1905. 
Miles operated June 30. pekqusbehnaeie 4,377 7 459 a 
Passenger —— pcaceeesecesesus $11,187,533 $10,004:041 $10,729,825 
ty Ci, anavnenacnaconnes 38,033,271 34,637,124 32,607,922 
Mail, express ‘and miscellaneous. - . .- 7,389,829 6,995,240 6,170,902 

Total earnings..........-. @cesses $56,610,633 $51,636,405 $49,508,649 
Operating expenses................ 40,065,525 36,437,470 35,111,706 

ne Se An wnenenemetennded $16,545,108 $15,198,935 $14,396,943 
Net receipts from interest, &c....... 2,813,968 3,255,398 2,759,020 
PRISON. ccccacsscosccecccoese 4,607 1,591 # 

penton receipts poeeceucecsoreses $19,363,683 $18,455,924 $17,158,451 

ed 

Interest on Tiiinots Central bonds___. $3,462,395 $3,467,340 $3,431,035 
Int. on Chic. St. &N. bonds... 2,468,272 2,431,587 2,415,060 
Rental Dubuque & Sioux City leas ze. 460 1,187,400 571,243 
Net —- = Kes & oO Fe Ha. cccccce 507,465 507,465 507,435 
PER cccoteavegsqneaseors sangness _ ssaeses 98 336 
Dividends « on Tilinois Central stock - - (7) 6,652,800 (7)6,652,800 (7)6,652.800 

— caste ieindlinns Dannii elite $5,034,291 $4,209,539 $3,482,542 


OO & MISSISSIPPI VALLEY .—Results on 1,239 miles In 1906-07, 


1,2 i: po yt 1005.06. See report at length, V. 85, p. 785, 804. In Jan. 
1903, $569,574 paid for back taxes. V. 77, p. 713. 
ear— et. Other tne. Interest, &@c. Rol.sur. 
1906-07 .........- 39, 499 "859 $1, 426, 684 $1,750 $1,357,227 $71,207 
1905-06 __ 8.671.250 1,312,268 1,890 1,284,541 29 17 
Balances in 1905 and 1906 were transferred to insurance fund. Nop 


ments were made in 1904 to 1907 to Ill. Cent. as owner of entire $9, 104% 000 
Loulsv. New Orl. & Texas 2d M. inc. bonds on acct. of arrears of int. ($6,- 
361,220) on July 1 1907; $277,712 paid from earn. of 1992-03 


R1,n.9 
OFFICERS.—Pres., James T. Harahan, V.-P., 1. G Rawn; V.-P pe 
Sec., A. G. Hackstaff: Treas., E. H. Gibson; Gen. Mer., Frank B. 
Harriman. General office, Chicago, lit; eh 2 office, 115 Broadway. 
Directors. —Walther Luttgen, John Ww. Auchincloss, T. Harahan, 


Charles M. Beach, Cornelius Vanderbilt, Stuyvesant Fish, Edward H. Hartl- 


man, John Jacob Astor, Charlies A. Peabody, R. W Goelet., James De W. 
Cutting, A. G. Hacksta’, and ex-officio Hon. ‘Charles S. Deneen, Governor 
of Iinols V. 84, p. 031; V. 85, p. 221, 345, 654, 785, 793, 797. 


ILL. 1OWA& MINN. RY,—See Chicazo Milwaukee & Gary Ry.and map. 


ILLINOIS SOUTHERN RY.—Owns Salem to Bismarck (including River 
Transfer, 1 mile), 122.86 m.; Chester branch, Missouri Jct. to Chester, 10.70 
m.; Rosborough branch, Sparta to Rosborough, 4 ms ; total ow ned, 138.56 
m.: leases Ill. Cent. trackage, Branch Jct. tol. C. . 2.75 m. ; total, 141.31 


m. Successor June 1 1900 of the Centralla & Chester RR., foreclosed. 
V. 70, 1048: V. 71, p. 29. Stock, com., $4 000,000: 6% cum, pref., 
$1 000.000; par, $100, al! issued. Of the bonds, $600,000 was reserved 


for improv ements and equipment in 1906-08 at not over $200,000 yearly. 


$98,868. Pres., J. 
A. F. Williams. Office, Grand Cent. Station, Chicago, Tu a 82, p. 158.) 

ILLINOIS TERMINAL RR.—Owns terminals at Alton, Ill., ong road, 
i to Berttere » Ill., 6 miles; Hartford to Edwardsville Jct., 7.1 m.; 
leases from R:, Edwardsville Jet. to Edwardsville, 1.6 m. “Stock? 
$500,000; par a shares, $100. Of the bonds, $150,000 are reserved for 
future purposes. V. 79, p. 2205. Bills payable June 30 1907, $21,500. 
Year — June 30 1907, gross, $125,373°_ net, $59,665; inte rest, taxes 
aoe eae $s, $35 558; bal., sur.. $24,107. Pres., Geo. M. Levis.—(V. 79, 
Dp. a 

INDIANA ILLINOIS & IOWA RR.—See Chic. Ind. & Southern RR. 

INDIANA HARBOR BELT RR.—Owns Chappell, Ill., to Union Stock 
Yards, Chicago, 11 miles; operates under contract, 25 miles, operated under 
bem ad (Chicago Junction Ry.) Whiting to Franklin Park, 49 miles; total, 
85 m 

The stockholders voted Oct. 1 1907 to purchase the Indiana Harbor RR. 
and to lease with option of purchase the 49 miles of Chicago Junction Ry.. 
forming the outer belt line. Stock, understood tg be half each owned by 
Lake Shore & Mic higan Southern and Michigan “Central, gh to make a 
mortgage for $25,000,000 to cover the entire property. V. 84 284, 345, 
793. The $2,500,000 Chicago Hammond Western 6s of ‘R97 will be 
assumed as a part of the purchase from the Chicago Junction Ry. he 
Indiana Harbor had no funded debt, but its pro yperty was mortgaged to 
secure an issue of Michigan Central ‘Terminal” bonds, amounting to 
$725,000. Year 1906, grees, $498,803; deficit under operating expenses, 
$116,811.—V. 85, p. 284, 365, 793. 

INDIANAPOLIS SOUTHERN RY.—See Sec. Apr. 1906; V. 84, p. 693. 

INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of 
road, with terminals at Indianapolis pen & and leases for 999 years the Belt 
RR. of Indlanapolis—12 4 miles pwhich 

Formed in 1850 and furnishes on facilities to the several railroads 
es eee CAPITAL.—The Cleveland Cincinnati Chicago & 

the Pittsburgh Cincinnati! Chicago & St. Louis and the Vandalia 
RR. are virtual proprietors, they having invested in It $867,917 to June 30 


1906. od stock outstanding. 
The $245 000 4 % notes of 1904, guar. prin. and int. by Pitts. Cin. Chic. & 
L. and Cleve. Cin. Chic. & St. L.. mature Sept. 1 yearly as follows, $85 - 
000 . 1908 and $80,000 In 1909 and 1910; Commercial ‘Irust Uo. of Phila- 
delphia, trustee. . 80, p. 871. 
ARNINGS.—1905- 06, Eross. $944,055; net, Fe wi other income, 

ag total tir oey $91.76 bal., sur., $81.4 83. p. 213.) 

INTERBOROUGH-M FROPOLITAN CO. ORGANIZATION. —Incor- 
— on Jan. 24 1908.4 as an amalgamation (per — V. 82, p. 217, 280) of 

he Interborough —_ Transit Co. and Metropolitan Street Ry. In Oct. 
1906 $33 902,800 of the $35,000,000 stock of the Interb. Rapid Transit Co. 
$42,740,000 of the $52,000,000 Metropolitan St. Ry. stock and $29,257,700 
of the $30, 000 ,000 stock of the a ee Securities Co., Its holding 
company, had ‘been acquired. V. e Interborough Rapid 
Transit Co. below and Metropolitan. St. Pry. in “Street Rallway”’ Section. 
Favorable decision, nd R; 99, 654. Investigation by Public eo me 
Commission, V. 85 321° ‘4 9, 793. In Sept. 1907 receivers were a appointed 
for the Metropolitan Street Ry. and of its lessee, the New York 
whose stock {is all owned by the Metropolitan ‘Securities Co., 5sae Metropolitan 


Street Ry. dividends being suspended. p. 
— ‘—The unlssued stock is reserved for exchange of stocks not de- 
posite 


The preferred stock has no voting power except In default of payment of 
orn thereon or unless the directors so request . 82, p. 217. 280. 
DIVIDENDS.—Div. on pref., 1% % quar., paid July 2 1906 to July 1907 
ME» in Oct. 1907 the dividend was omitted. 85, 600. 
VOTING TRUST.— the common stock is depos osited ‘under a voting 
trust agreement to Mch. 6 1911, j—--y to termination in the discre- 
tion of > voting, we trustees, viz., August | yw Walter G. Oakman, 
Taamen S she Cornelius vanderbilt and Peter A. B. Widener 
he —— trust 444s of 1906 (W indsor Trust Co., N. 
waa on ledge of all the stock of the Interborough 
id Transit és. or ‘or vorin trust certificates therefor as acquired at the rate 
of $1,000 in bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280. 
In 1 1906 made a $500,000 five-year 5% mortgage covering property In 
218th St. . 83, D. 
The collateral trust 3- year 5% notes of 1907 ($15.000,000, 
issue) can be issued only pro rata as the collateral mentioned (V. 84, p. 
1248) in the deed of trust, is deposited. Collateral may be withdrawn on 
deposit of an amount of cash as fixed by ‘the deed of trust or additional notes 
of ao Street Ry. 
RFPO .—Statement of combined operations of the Interborough Rapid 


authorized 





Transit, and New York City Ry. systems for year cnding March 31 in V 84 
p. 12 Balance sheet Sept. =. jets. V. 83, p 1409 

Fiscal Year— 07. 1905-06. Characs. 
I, co tweacmnmae $43, 3 33, 841 $40,693,671 Ine. $2,660,170 
Operating expenses. ......-..-. 21,841,884 21 1044, 516 Inc. 797 368 

PR SIE oc cccsccuedean: $21,511,957 $19, 649 155 
te _1.187. 464 1:215.781 

. , $22,699, 421 $20,864,936 








*Tnterest, rentals and taxes... $17,956,552 $16,766.926 
Int. (4 4% %) on Int.-Met. senta, 3.150.000 a2,800,000 
Metrop. St. Ry. guar. divs. _--- 666 368 3,639,888 
Int.-Met. 5% pref. dividend. a: See 5 aaeakeds 
On cccncnsanessesnesas $1,347,489 2,341,878 Dec. $994,389 








*Taxes do not Include Metropolitan special franchise tax in litigation. 
a Dividend. 
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| VoL, LXxxv. 














OFFICERS.—Pres., T Shonts, 115 Ratees . HN. ¥.3 V-P.. 3. Be 
McDonald.—(V. 85, D. 221, 4ae. 530, 600, 793, 864 

INTERBOROUGH RAPID TRANSIT CO.—(See ‘htep)—-tammeeed 
May 6 1902 in New a ° operate the municipal tunnel railroad in N. Y. 
City, extending, with two tracks, from Battery to City Hall, and as a four- 
track line from the Cit Hail (with two-track loop at that point) under new 
Elm St., Fourth and Park avenues, to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from 103d 
St., on the West Side. to Kingsbridge Station, (0) from 103d St. to the East 
Side and Bronx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic Av., Brooklyn, there connecting 
with the Long Island RR., is to be completed by May 1908, part to be 
operated in 1997. Total, about 62 miles of track on 25 miles of road (of 
which 19% subway and 5% elevated). V. 77, p. 827; V. 80, p. 222, 1912; 
V. 84, p. 1306; V. 85, p. 600, 654, 1005. 

On Oct. 27 1904 the West Side main line from 145th Street to City Hall, 
9 m., was opened, anf on Nov. 23 the East Side line from 145th St. south; 
and in July 1905 began operating to the Battery and on the East Side to 
West Farms. The extension to sp nereniege (221st Street) was opened 
March 12 1906. V. 82, p. 627, 12 P 

Leases Manhattan (Elevated) Hy. for 999 years from Apr. 1 1903. See 
thatco. Has agreement with N. Y. City Interborough St. Ry., controlled 
by allied em which —- to 7) — surface roads In Bronx 
Borough, of which 5 m. opus ted. V. 117, 1175, 1479: V. 82, p. 
$68, 1268. In March 1906 $1, “380 ,000 | t e $2,000,000 Subway Realty 
stock was aqqupes. vs 82, p. 218, 5 

Owns stock of N. @ Cucens County “Ry. 74 miles, and, Getatty with 
tang Island RR.) The +o ¥. I. Traction Co., 56 miles. + Pp. 2621; 
We p. 818. Also owns x. 2 & Long Island RR., Re ind from 
Manhattan to Long Island City — completed in Aug. 1907 (V. 81, p. 1492 
Vv. p. 751; V. 83, p. 1229; V. 84, p. 1248; V. p. 345, 793, 864); Pel 
ham Park Ry. and City Island RR. 


De 

CONTROL. —In Sept. 1906 $33,902,800 of the $35,000,000 stock had 
been exchanged for 200 % In 4% % collateral trust bonds of the Interborough 
ey re Co. (which see above) , secured by the stock excha 

'S.—Contract with elty calls for the construction of the road 
from City Hall mn for $35,000,000 and Its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the Interest on the city’s bonds eo for construction (but not for 
easements, &c.) and a sinking fund of 1% yearly to retire the bonds. See 
provision V. 82, p. 1157. The company "a so at its own expense provided 
the electrical equipment (costing about $25,000,000; see V. p. 452). 
For contract see V. 69, p. 1063. The extension from City Hail, Manhat- 
tan, to Brooklyn, Is being bullt without ald from the city ors about 
??: ,000 ,000 and leased for 35 years with privilege of renewal for 25 years. 

75, p. 184, 1086, 1202 See V. 76, 1, 12 

In June 1907 $46,902 000 city bonds had been issued, of which $44,866,- 
000 are 3s, $1,500 000 3s and $536,000 4 

DIVIDEND. —July 1904, 8% oo 1903, & Ps tag 1%; July, 2; Oct., 2; 
1906, Jan., 2; July. 24: : Oct. . 2%; 1907, 

NOTES.—The 4 % notes of 1905" tWindsor rust Co. of New York, trus- 
tee) will be equally secured in the event of the company executing a mort- 

age covering the leashold interest in the Manhattan Ry. or the Transit 
Subway Construction Co. or N. Y. & Queens Co. Ry. stock. V.80,p. 1912. 
The $10,000,000 3-year 5% notes of 1907, the proceeds of which will be used 
in part for the extension to Brooklyn and to fnance the purchase of Long 
Island traction properties, will be equally secured with bonds —— under 
a mortgage in the event aforesaid or the mortgaging of New York & Long 
Island Traction or Long Island Electric Co. stock. V. 84, p. 450, 390. 

EARNINGS.—Fuor the 9 months ending Mar. 31: 

9 months Gross Net Other Charges & 
ending Mar.31— Earnings. Earnings. Income. Rental. 
1906-07, Man. Ry$10,350,082 $6,157,876 $307,233 
1906-07, Subway... 5,989,069 3,187,153 270,208 
1905-06, Man. Ry. 9,363,849 5,257,992 284,708 
1905-06, Subway... 5,041,578 2,871,238 307,712 

1906-07, Total.$16,339,151 $9,345,030 $577, 440 79 3,703, 

1905-06, Total. 14,405,428 8,129,230 592,420 He "539. 411 3,182,239 

REPORT. —Balance sheet Sept. 36 1906, V. ~. p. 1407. Surplus over 
dividends in 1906-07 was ‘over $500,000.""— V. p. 864. 

For year ending June 30 1907, the Subway Diviston romp | included > 





See list A qccuiity holdings, V. 8&3 


Balance 
Su ty 














1906-07 and 1904-05; In 1904- 05 the Subway was operated 8 mos. and 5 
days. 
1906-07. 1905-06. 1904-05. 
ee $22 363,802 $19,695,594 $16, 837,370 
Operating expenses............ 9,593,331 8,400,823 7,397,384 
Net earnings ..--.-. ~---$12,770,471 $11,294,771 $9,439 ,986 
QENSE GRGTENG. « ce ncccescacasese 815,832 715,503 491,040 
ee ORE , ncncecetsaniada $13,586,303 $12,010,274 $9,931,026 


_——s and rentals ........... $4,375 894 $3,586,823 2,443,571 














, 0 a A eee 1,377 965 1,390,560 1,203,734 
7% fon Manhattan stock. _---__- 4,116,000 3,864,000 3,864,000 
Balance for dividends - - ..-.-..- $3,716,443 $3,168,891 $2,419,921 
DEVEROEED 606 2-cccccccocesces (9)3.150.000 (8 4) 2,887,500 (6 %4)2,362 +500 
Surplus for year ............ $566, 443 $281,391 $57 421 


DIRECTORS. —Aucust Belmont (Chairman), Alfred Skitt, Morton F. 
Plant, Andrew Freedman, James Jourdan, James H. Hyde, W. G. Oakman, 
John Peirce, Geo. W. Young, Wm. A. Read, Cornelius Vanderbilt, New 
York; E. P. Bryan, New Jersey; and Gardiner M. Lane, Bosto 

Pres,, E. P. Bryan; Sec., H. M. Fisher; Treas., D. W. McWilliams, 
Offices, 13-21 Park Row B ullding, and 23 Nassau St. ne Yor. —(V. 84 
p. 390, 450, 570, 1052, 1182, 1307, 1366; V. 85, p. 864 ; V. 8S, p. 1005. 

INTERNATIONAL & GREAT NORTHERN RR.—(See Map ‘Missours Pa- 
cific.) —Longview, on Tex. & Pac. (near Shreveport, La.) , southwesterly to 
Houston and Galveston, also to Laredo, Tex., on Mex. National RR., and 
Spring northerly to Ft. Worth; cote Jan. 1907, 1,159 miles, viz.: 


Lines owned— Mules.| _Jotnt trackage Miles. 
Longview, Tex., to Laredo___._- 494) Galveston Houston & Henderson 
Palestine to Houston, Tex___._- 150] (jointly with M. K. acne Se 
Mineola, Columbia, &c....-..-- Soo 26 
Fort Worth to Spring... ........- 261| Houston Oak Lawn & Magnolia 
Navasota to Madisonville. _____. SS °  ehereeeec oe 10 

a ANIZATION.—Reorganized without foreclosure In 1892 under plan 


54, p. 203, 366. Stock authorized Is $25,000,000; outstanding, $9,- 
we, 800; par, $100; controlled 1n Interest of Missouri Pacific. 

NDS.—The — mortgage interest (scaled to 444 % untill and Incl. 
Sept. 1 1897) Is now 5 %; but in case of default the rate reve rts to 6 % as for- 
merly. V.73.p 145. In June 1907 obtained suthority to expend $100, 
000 to $150,000 for passenger depot at S an Ante par $3 repayable in ten equal 
semi annual payments, with interest at 6%. V. +p. 1551. On June il 


1907 ear trust notes and bonds, $627,659 
SARNINGS.—July 1 1905 to June 21 1907, gross. $8,458,270; 1905-06 
$6 rs 3,145. July 1 to Sept. 1 1907, gross, $1,642,000, against $1,666,000 
in 1906. 
Year— Gross. Net. Oth. ine. Charges, &c. Balance 
1905-06 _...$6,805,433 $865,403 $4,007 °$1.781,696 def.$912 286 


1904-05 _... 6,316,309 1,440,987 10,451 1,851 630 def. 400. 191 
*Includes equip. notes, $37,081; Improv., $763,126.—(V. 74, p. 1551.) 
INTBROCEANIC RY. OF MEXICO, LTD.—See pace 178. 
> CENTRAL RY.—(See Map.)—Operates Peoria, Ill., west to Oska- 
loosa, Ta., thence northerly to Albert Lea, Minn.. forming a through line 
via Minn, ‘& St. Louis RR. from Peorla, Ill., to St. Paul, Minn. 

Owns Mules. «wos 7S med.) Mules. 
as Jct. «+ Ii., to Manly Jct., if & W., Belmond to Algona. 37 
EASES: 363 Track, Iowa Jct. to Peorla- pie 

Branches to Belmond, &c 127 Manly Jct., La., to Albert Lea, 
Minn. (owned Jointly) ......_. 28 





Total in parvings ay I titel dasieeni dal dhe tities al 
HISTO zation (by plan In V. 44, 653) of the Sian 
Towa, sold in Scores in 1887-88. In June 1900 Inneapolis & St. Louls 
interests obtained control through purchase of the common stock; the two 
properties are operated In i be V. 70, p. 124 
APITAL STOCK,—The Is AIR) to'5% (non- -cum,), then 
comenen | to 5, then both ohare} 8. 


Vv. 62, 
DIVID ENDS.—On pref. in prgrata 1 %: 1899, 3? 1900, 14: none since. 


tire Ly 4 now owned or hereafter onaeene. ag to the $7,650,000 
first 5s, which an equal amoungé Is reserve The balance are ‘issuable 
for oe extensions at not exceeding $25,000 a eesreaanenee | 
equipm’'t. V. 73, p. 899. Loans and bills payabie June 30 1907, $1,632.500. 
EARNINGS.—-2 mos., (i peau Gross, $505,504; net, $141,531 
o Aug. 31. eee Gross, 491 ‘032: net, 126,366 
ANNU AL REPORT.— me .. for 1905-06 was in V. 83, Dp. 965. Soft- 
coal tonnage in year 1905-06 was 856, a (37 % of total Seren. 


Year ending June 30— 1907. 906 1904. 
Miles oper. June 30_-.-.-.- 558 558 5 
Gross earnings. -...-.--.--. $3,132,048 $2,958,587 $2,588,300 $2,377,105 


Net earns. (over taxes) - 981,840 774,849 460,218 425,135 








Tot.net.rec’ts(incl.rents) 44 992,536 661,438 560,607 
Interest, rentals, &c..-- 7 72 755,094 738,511 641,739 
Balance, surplus_--- sur. ur.$445, 595 sur.$237,442 def.$77,073 def.$81,132 


—(V. 83, p. 626, 965; V. 85, p. 722, 793 


JACKSONVILLE TERMINAL RY. —Owns union freight and passenger 
depots (the latter opened Feb. 1 1895) and terminal properties at Jackson- 
ville, Fla., including 16 miles of track, used by Atl. Coast Line RR.. Sea- 
board Air Li ine, Florida East Coast Ry., Southern Ry. and Georgia Sou. & 
Florida Ry., which companies, except Ga. Sou. & Flor. , Quarantee by en- 
dorsement the prin. & int. of above bonds, and own the entire stock. For 
year 1906-07, gross, $174,138; Int. on bonds, taxes and imprts., $38,262, 
paid by above-named roads; $14,303 net was ‘earned from lease and rent of 
outlying properties, which, added to $46,608 on hand, nae the total sur- 
plus June 30 1907 from similar sources $60,911.—(V. 71, p. 135.) 
JAMESTOWN CHAUTALQUA & LAKE ERIE RY.—See Buffalo & 
Lake Erie Tractiun Co. in “Street Railway”’ section. 


JEFFERSON RR.—Owns Lanesboro, Pa., to Gertontete. ang 37 miles 
— track; branch, some . Pa., to Honesdale, Pa., 8 mil Leased 
erpetulty to the Erle R ‘Co: for $140,000 per pd. tor ‘main line 
and $14 4,940 for branch. Used b a & Hudson to reach Carbondale 
Stock, $2,095,450: all owned by e RR. 


JOLIET & NORTHERN inesana RR.—Owns Jollet, Ill., to Lake 
Station, Ind., 45 miles. Road opened in 1854 and leased to the Michigan 
Central Stock ($300,000), all owned by the Michigan Central, carries div 
dends of 5% perannum. In July 1907 the Mich. Cent. made a new 50-year 
first 4% mortgage on the road ($3,000,000 authorized issue), under which 
$1,500,000 bonds were sold to refund the $800,000 bonds due July 10 1907 
and for improvements. V. 84, p. 1552.—(V. 76, p. 752; V. 84, p. 1551.) 

JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, Ark., 67 miles; Osceola Jct. to Osceola, Ark., 20 miles; total, 87 miles. 
A consolidation Oct. 1 1905 with Chickasaw RR. V. 85, p. 1100. Stock, 
$600,000. Bonds ($1,000,000 authorized issue), Bank of re ell f 
Trust Co., Memphis, Tenn., trustee. For year ending June 30 1906 
$171,105; net, $67,385; other me, bas 190; i $26, ~g * divi 4 
(4.45 %), $26,700; bal., sur., $17 92. Pres . Brown; D. P. 
Brown; Treas., W. E. Talley. Otte, Jonesboro, Ark.—(V. a p. 1100, 
1665.) 

JUNCTION ge. (Philadel phia).—Owns Belmont, Pa., to Gray’s Ferry 
Pa. ry 3m Leased for 50 years, from March 1 1899 to Patia. Balt, 

& Was yey to pay fixed charges; keep road in repair and pay bon 
} Any and 6 % on stock; bonds are also endo with cae of Penn- 
sylvania, Phila. Wilm. & Balt. and Philadelphia & Rea roads, made 
= to lease. Stock, $250, ane ar, ee; now all held ~ hila. Balt. & 

ash. and the Pennsylvania, V 8, p. 428.—(V. 85, p. 221.) 

KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohto Central.)— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 miles, 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 

Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking Ry. companies. 

In 1907 consolidation with Hock. Val. Ry. pending . a +4 Me e 

271, 323, minority stock being offered 60 % in new stock ' 
85, p. 864. The merger being temporarily blocked, } .  , 53m a ‘Yoo? 
authorized $2,500,000 second m cortgage 20-year 5 % bonds, to be used mainly 
to pay off $2,241,000 floating debt. A syndicate ‘was being formed to pur- 
chase about $1,250,000 bonds, balance to be taken by Hocking Valley, 
which holds greater part of notes payable. This will make possible the 
eee ent « = 1% semi-annual being expected to be paid 
shortly 

AIsT ORY. be ak | .- * iors 1890 of the Kanawha & Ohio 
Ry. sold in foreclosure. (V. 50 oR; 4 483) In Oct. 1890 a majority 
in the stock was acquired by the Tol. ry Ohio Cent., which has guaranteed 
the bonds, principal and Interest. (See V.52.p. 165,351.) Capital stock, 
$10,000,000 ($1,000,000 in treasury July 1907). The 1st mtge. bonds are 
limited only to $15,000 per mile of road constructed. On June 30 1907, In 
addition to car trusts shown in table above, there was special equip. and 
betterment loan, $1,095,000. 

LATEST EARNINGS.— iross, $416,699; net, $52,524 
s., July 1 to Aug. 31.\1906_ .--Gross, 398,186; net, 100,502 
— over charges, 2 mos., $38,980, against $58, 320 sur. in 1906 

Rt SPORT. —Re port for year 1906-07 was in V. 85, p. 788, showing. 
77,662; net, $515,695; other erm. $7,108; interest, taxes, &c. 

27; balance, surplus, $267 ,076.—(V. » Pp. 722. 788, 864.) 

KANAWHA & WEST VIRGINIA Ts extend from Charleston, W. 
Va., to Belva on the Gauley River, 55 miles, of which 39 miles completed, 
balance under construction. Controlled by same interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land in Kanawha 











County. Stock authorized, $5,000,000; par of shares, $100. Of the $5,- 
000,000 authorized ist 5s. (Scranton Trust Co., trustee) , $1,000,000 have 
been issued, the remainder being Iimited to $25,000 per mile. The first 
$1,000,000 of the issue are guaranteed, prin. and int., by the Blue Creek 
Coal & Land Co. and are subject to 105 and interest after July 1 1908. V. 


83, p. 1524; V. 84, B; 339. Pres., Edward S, Jones; Vice-Pres., W. A. 
MacCorkle; 2d Vice-Pres., Cyrus D. Jones; Treas., Thos. E. Jones; Sec., 
Wm. D. Boyer.—(V. 83, p. 1524; V. 84, p. 339.) 

KANSAS CITY BELT RY.—From Clark's Jct.to Valley of Blue River, 10 
miles. Stock authorized, $2,500,000 (par, $100); outstanding, $550,000 
(par, $100); owned one- half by Atchison Topeka & Santa Fe and three- 
br by Kansas City Fort Scott & Memphis and two-tenths by Chicago 
Milwaukee & St. Paul. The Chicago Rock Island & Pacific Ry. contracted 








to use the facilities. V.78. p. 1446. To be ac quired by the Kansas City 
ferminal Rallway Co incorporated 7 11 1906, at $3,220,000, viz., 
$2,500,000 bonds, $550,000 stock and $170,000 surplus. 'V. 8&3, p. 95; 
V. 85, p. 405 For year ending June 30 1907, gross, $440,573; net, 
$190,369; interest, taxes, &c., $197,116; balance, deficit, $6,747.—(V. 7 

p. 1446; V. 8&5, p. 405.) 








BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en- 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo., 
8 m.; Arcadia, Kan., to Springfield, Mo., 85 m. (acquired Sept. 1901 from 
Kan. City Ft Scott & Mem. RR.); total, 247 miles. Stock, $1,775,400. 
Bonds were guaranteed by the Kan. bd Ft. Scott & Mem. RR. (old co.) 
Under purchase from K. C. Ft. S. & M., $2,000,000 6 % bonds of that co. 
ones assumed. For year gr ae 30 1906, gross, $361,478; net, 

510; other income, $47,161; charges, $283,660; balance, deficit. 
Hf 56 ,988.—(V. 73, p. 7 

KANSAS CITY FORT scoTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansas City, Mo., to Memphis, Tenn., and branches, 916 m., 
including trackage 85 m. from Arcadia to Springfield, Mo., owned b 
Clinton & rt a Ry. (which see above). Also hasa controlling Recarns 
in stock of the Cc. Mem. & Birm. RR., owning line = re. Tenn., 
to Birmingham, Ala., with branch, 285 m. -, and of City & Memphis 
Ry. & ene Co., owning bridge across Mississippl River at Memphis, 





3 miles. 1,201 miles. 
ORG: ANIZATI ON. —Incorporated on hay 14 1901 and ts vested with 
the gpreoarty of the former Kansas Cit S. & Mem. Ratlroad other than 


the 85 miles from Arcadia to Springfield, "sold to the Kansas City Clinton & 
Springfield; also controls other mileage. V.72,p.1237. See V.72, p. 438, 
532, 675, 988. The St. Louis & San Francisco RR. owns the entire stock 
and leases the road, guaranteeing the pa of 1901, principal and interest, 
and 4% on preferred stock trust certifica 

STOCK. —Common authorized, $45. 000. ,000: outstanding, $15,000,000, 
all owned by St. Louls & San Francisco RR. The pref. stock ( a ,000,000 
authorized, of which $13,510,000 is cuttandiag, ar $100) Is osited in 
escrow, and against it are issued trust certificates of the St. L. & San F. RR., 
the latter having the option to retire the certificates at any time at 
and obligating itself to pay off the whole issue in 20 years from date ( ct. 
39e8t and newate to pay quarterly dividends of 1% thereon. See 

72, 8 

RBONDS.—The refunding bonds of 1901 (limited to $60,000,000) are 
secured by all property now owned, or hereafter acquired with the pro- 
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RAILROADS. | 
































| INTEREST OR DIVIDENDS. | Bonds—Princt- 
Mtles| Date | Size, or pal, When Due 
For explanation of column headtngs, &c., see notes of | of Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable.) Whom | Dividend. 
Jonesboro Lake City & Eastern—1st M $1,000, 000auth 87| 1905 $1,000 $476,000 5¢ iM & Ss Memphis, Tenn 1925 
Junction (Philadelphia) Gen M (now Ist) g $750,000c__ 2.96) 1900 1,000) 725,000 3%¢A & O Broad St Station, Phila Apri i 1930 
Kanawha & Coal River—Joint M $750,000 gold s f- 15) 1904 1,000) 750,000 5¢ M & S Bankers’ Trust Co, N Y Sep 1924 
Kanawha & Mich—ist M $15,000 p mg gu p & |-Ce.c* 164) 1890 1,000; 2,469 000 4¢ <A & OCentral Trust Co, N Y April i Pee oy 
2nd M $2,500,000 auth gold red par __._._...---- s ---| 1907 |...----- See text. 5 jJ& J Ju 1927 
Equipment | ree... SRR anak We Want 1,168,750 5 M & ‘May i 1 
Equipment bonds due $23,000 semi-annually- - -- ea 1906 1,000 414,000 5 I & Al5 \Feb 15 '08-'16 
o do due part semi-annually - - - - ---| 1906 : 235,900 5 J & Jan'08-July’13 
Kanawha & W Va—Iist M $5,000,000 g text _____..c” 35) 1905 2 ,Ovu 1,000,000 5g J & J Scranton (Pa.) Trust Co.|July 1 1955 
Car trusts, due $32,000 Dee yearly ecidindiel Ba -. | 1996 1.000 160,000 5 J & DR. Kleybolte & Co. N. Y|Dec.’07-Dec.’11 
Kan Cy Belt—1st ($534,000 guar K CFS &M) NBc* 10) 1886 1,000} 2,500,000 6 J & J Office, 50 State St. Bost July 1 1916 
Kansas City wee & Spring—ist M ¢g guar..NB.c* 162| 1885 1,000; 3,192,000 5¢ A & OOld Colony Trust. Boston Oct 1 1925 
Pleasant a | & De Soto first mortgage gold__.._NB 34| 1877 500) 58.000 7¢ A & O do G) |Oct 1907 
Kan Cy Ft S & Mem RR Ist M gold assumed__NB ere 1,000; 2,000,000 6¢ M & N St Louls, Mo \May 1 1928 
Kansas City Fort Scott & Memphis Ry— } | | 
f M $60, 000, 000 ay guar p &iend..Me.xc*&r °830) 1901 1,000 &c| 20 015.000 4g A & © Mercantile Trust Co N Y)\Oct 1 1936 
Kans Cy Ft S & G Ist M land grsfdr'n at 110- «, 160) 1879 100 &c} 2,056,000 7 J & D Old Colony Trust, Boston|June 1 1908 
Memphis K % Col arst a ca ital tgdicuniat cide 50) 1884 1,000 492,000 7 Mé& S§S do do {Sept 1 1910 
Kansas & Missouri RR first mortgage. ____.._- 26) 1882 1 000) 390.000 5 F & A do do Aug 1 1922 
-ansas City Ft vg & an Sad oc R cons M.NB. $ 719) 1888 1,000} ye. 736 ,000 6 M & N Merc Trust, N Y; & Bost|May 1 1928 
Current yy RR 1 000 p m guar_.__NB 82| 1887 SJ 1000) 1,606 ,000 5 A & QO Old Colon Trust, Boston|Oct 1 1927 
Kansas Cy aMRy&B ieetiot Md ae. | 1889 1,000! b3,000,000 5¢ A & O Mere Tr , NY: & Bost} jOct 1 1929 
Fort Scott Equipment Co ist M call at par------ ---| 1899 1,000 67,000 6 J & 4JOld Colony Tr Co, Boston |July 1 1909 
Ozark Equip 0 ist M guar $1,000 000 a at par ---| 1900 1,000) 342,000 5 M & N do eay-How 3 
Kan Cy Mem & Birm gen M $4,500,000 cur- 285) 1894 500 &c| 3,323,390 a M & §S do do |Mar 1 
| ey non-cumulative................. -OB.c*; 285] 1894 500 &c| 387,80 5 March do do |Mar 1 1934 
amped fixed interest redeem text 285) 1894 500 &c} 5,935,500 5 Mé 8S do do \Mar 1 1934 
Bien Balt | pt M gold red tie bet guar p&i end__OB 21) 1902 1,000) 1,000,000 4¢ A«&O do do \Oct 1 1922 
Equipment notes penee 46 65 ,000 semi- annually ese ME lecoacnec! 975,000 4%eJ3 & J Blair & Co, New York (To ace 1 1915 
do Ser B $85,000 due s-a (V 81, p 1044) ._Ba ---| 1905 1,000} 1,360,000 4%¢e¢F & A °o e |Feb '08-Aug ‘15 
Kansas City Mexico & Orient—ist M gold (see text) ---| 1901 1,000} 7,800,000 4g¢ F & AdAmer Ex Nat B Y\Feb_ 1 1951 
Kansas City Outer Belt & Electric—ist M $3,000,000 ¢ | 1903 1,000; 2,000,000 4¢ A & OUSM&T,20 Broad. ANY [April 1 1953 
s City Southern—Pref = 4% n-c $21, r+ my ese] gece 100, 21,000,000 See text See text . See text_._......._.-- \Oct 15 19071% 
First mortgage gold $30 is achemiases *&r ---| 1900 1,000 &e} 30,000,000 3¢ <A & O New York Trust Co, N Y | April 1 1950 
Coll trust notes $5,100 500 ne gold redeem at a. aunt Ge \encannhe | 5,100, ‘000 5¢ J & J New York Trust Co, N Y|April 11912 
Equipment notes gold red par due $72,000 s-an_ _N oon] 1905 1,000) 1, 152,000 442M & N Blair & Co, New York |May *08- Nov'l5 
do ao gold ser B red par $30,000 semi- -ann 1906 |...... f 540.000 4%4¢J & D do d | Dec '07-June '16 
b Includes $187,000 held alive in sinking funds. y Inclu| ldes $2,000,000 assumed by KCCI & Sp. | 
* Also RO covers majority of if stock « of | Kansas City Memphis &! Birmingham. } 


ceeds of the refunding issue. Of the bonds, $11,650,000 were subscribed for 
in June 1901, about $31,025,770 were reserved for exchange against the 
face amount of underlying bonds, $3,000,000 for refunding purposes, $5,- 
000,000 for im povemgats betterments and new equipment at the cumu- 
lative rate of per annum, and the residue, as well as any bonds 
not used or contnrea for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not _ Tas =, = <r thereof. 

As to guaranty, see‘ “qgeomentee above. 1,p.559. 

In 1902 the K. C. Ft. Scott & Me =. 7. FES Loe “the interest on ali 

po $387,780 of ite Ge. S22. 780 K. C, Mem, & Birm. income bonds, be- 
ginning March 1, the bonds so guaranteed being stamped wun e s we 
making them subject to call at any time Senin 10 years from aoe, 
at 95 and interest. V. 74, p. 477, 577. Equipment me. os ional pod 
those In table above, $23. 202 fives, due a toOct.11 

Ley am Belt bonds are guarant — an Interest, jetaeiy, by 
Kansas City Benmphis ne Birm. and St. Le ’, 75. p. 114 
<V. 81, p. 1044; V. 82, p. 987, 1438; V. 83, p. att ~~ “84, p. 1541.) 

iCANEAS cITY LAWTON & PACIFIC RR.—V. $3, 751. 

KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Projected to 
extend from Kansas City, Mo., to Topolobampo Bay, Mexico, on the Pacific 
coast, 1,629 miles: also a cut-off from San Angelo to Spofford Jct.. Tex 
connecting there with Mexican lines for City of Mexico. In Feb. 1907, O23 
miles were In operation, ve. pe Ss south 200 miles; Sweetwater, 
Tex., east 78 miles; Chihuahua, Mex. 80 miles; Chihuahua west (incl. 
trackage over Chihuahua & Pacific RR., er miles), 191 miles; Topolobampo 
east 76 miles. In addition over 300 miles were graded. By Dec. 1907 about 
1,050 miles are expected to be in operation (of which 275 4 including 
trackage between Emporia and Kansas City, 114 miles, being replaced by 
company's own mileage), the latter — part ofa continuous line from 
Kansas City to San Angelo, Tes., 711 miles. See V. 84, p. 102; V. 75, 
p. 1253; V. 81. p. 1550; V. 8&3, p. 4411; V. 84, p. 508, 1551. 

The company has its own coastwise service from eeentonames and the 
Hamburg-American SS. Co. has contracted to establish a trans-Pacific line 
as soon as the railroad is completed. (V. 77, p. 401.) Liberal subsidies 
have been granted by the Federal and State  ‘tbramzamaees in Mexico. See 
prospectus, V. 75, p. 1253, and V. 83, p. 95, 1411 

The Kansas City Outer Belt & Electric RR. ‘(see that company below) 
will, when VATE = Rang *s facilities and an entrance into Kan- 
sas City. Dp 

SECURITIES, P stock Vocmevined. $20, 000 per mile each in common and 
non-cumulative 4% pref. stock; outstanding pril 1905, <s #4. 232,400; 
com., $2,999,900. Stock Is held Ina voting trust until Jan. 17. V. 83 
p.1411. Bonds (U.S. & Mexican Trust Co., trustee) dre iasuabte at $22,500 
per mile, single main track, $15,000 per mile of yard and terminal trac k, 
and $12,000 per mile of double track, constructed or acquired; also, $2.500,- | 
000 for extra work In Sterra Madre Mountains, $5,000,000 for terminal fa- | 
cilities at Kansas City or Tepelecemee at both, and $10,000,000 for future | 
requireu ents and additional rolling stock at not over $1,000,000 yearly, | 
beginning Feb. 11906. On completion of road it was estimated there will | 





be left In the tree usury for each mile of completed road $7,500 bonds, $4, 00 
pref. and $7,500 common stock. V.78, p. 102; V.81, p. 1411; V.8 84. p. 10 
508. In Aug. 1905 made an agreement with St. Louts bog Trust Co., as 
trustee. to secure $2,000,000 car-trust bonds. V. 777. Mexico & 
Orient Towns!te Co. bonds and notes. V. 78, p. ‘100; fi13: V. 85, p. 345, 
°° 


722. | 
OFFICERS.—Pres., A. E. Stilwell: V.-P., Enrique C. Creel, W. W 
Sylvester, Geo. Crocker and ‘ra a ae V.-P. and Gen. Mgr., Ed- 


ward Dickinson: Sec., Neal S. Doran; Tre: W. A. Rule. Among the 
directors are George J. Gould, J. T. Odell, Russell Harding. W. C. Procter 
and Robert C. Clowry (V. 84, p. 1551; V. 85, p. 345, 722.) 


KANSAS CITY NORTH WESTERN RR.— Entire stock, $4,016,000 
(par, $100), and $2,983,500 “B" bonds were urchased in Nov. 1900 by 

o. Pac. Ry., which see: also “‘Supplement” of Jan. 1903. 

KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.—This com- 
pany Is constructing a belt line road at Kansas City, the main line, double 
track, being 7 miles in length, extending from No Kansas City to the Kaw 
Valley on the west. with bridge across the Missouri River. Grading to be 
completed during 1907. Will afford an entrance Into Kansas City for the 
Kan. City Mex. & Orient Ry., and connect with the various steam roads 
entering that city. Arrangements are also proposed with certalno Fendiy to 
suburban electric reoee. we 4 in 1902 by interests fr a to 
Kan. Sd aa & Orie tRy. V. 184; V. 76, p. 331. V. 80, 

A wt IES ;-—Stock sexnprieea: G2, 500,000 ean. and $2, 256, 208 vF % 

The ad k will be held In a voting trust of ten members until the full 

ividend shall have been paid on the pref. for 5 consecutive years. See 

p. 331. Of the $3,000,000 authorized Ist gold 4s (see table above), 

$2, 000, 000 have been sold; the entire cost of construction and equipment 

was estimated at not over $2,000,000 In bonds, leaving balance for exten- 

sions one Pa oe » Dp. 184; V.76, p. 331: V. 80, p. 871, 2399.) 

S CITY SOUTHERN RY. — See Map. —Operates a line extending 

from i =e City, Mo., to Port Arthur, Tex., thence by its ship canal, 7 

miles, to deep water on the Gulf of Mexico, with branches and extensive 
terminals used by various roads entering Kansas City 





Lines Owned— Miles. Lines Ownea. Miics. | 
Kansas ity, Mo.. to Belt June... 12 ——_- EY or * Smith, De | 
Gran@ View, Mo., to Port Arthur, Cul Ta.. | 

WEGdhos -cacesteowcnecsed 765 Irackage— To Sask View, Mo. _- i 


Total 

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry.. Waldron to Heavener, Ark., 32 miles, a separately; also co: 
trois K. C. Shreveport & Gulf Terminal Co. . 82, p. 332, On Aug. 1 1906 
Port Arthur Canal was a to the Government, Port Arthur being 

made a port of entry. . 83, p. 38, 492. 

ORGANIZATION, Ma er Pian V8. of Kansas City Pittsburgh & Gulf 
RR., re in 1900 per 69, p. 1012, 1062. V. 73, p. 1356; 
Vv. 74, 94. As to control. 80, P 997. 

eens ee trust having hy April 1905, a new management was 

,* 1905. Extensions are to be bullt, including one to New 
380, p. Si V. 81, p. 559; V. 84, p. 1566. Common stock, 
S300 000. 000: par, $10 





2'85 miles. an'd_ provid es for ret! rement of its bonds. 
SECU RITIES.—The stockholders on March 19 1906 autherteed 0 an | 
of $10,000,000 of 444 % 20-year improvement bonds, of which $6,000, 000 
deposited as collateral for $5,100,000 six-year 5% notes, proceeds to be 
used for improvements and equi ment. The notes, which were under- 
peg —. a to stockholders pro rata at 95. See V 82, p. 334, 
S32, - 1428. Car trusts, V. &l, p. 1610; V_ &3, p. 687. 
DIVIDENDS. Pr irst div. on pref. stock, 8, vald July 1 1907 out of 
earnings for fiscal year 1906-07. V. 84, p. 804. ‘On Oct. 15 1907 1% was 
pald, fae porentecs to be quarterly. V. 85, »?p. 600. 
LATEST EA NGS.—)1906-07_.Gross, $9,284,882; net, $3,607,420 
12 “08. July 1 = ieee 30. [1905-06__Gross, 7,752,889; net, 1,934,321 
For 3 mos. ending Sept. 30 1907 surplus available for div: idends was $584,- 
1 & on pref.stock (1 %)calls for $210,000. V. 85, p. 
EPORT for 1905-06 was in V. 83, p. i288. Net income rome. ending 
Feb. 28 1907 over charges for interest, car trusts, &c., $1,316,365; esti- 
mated net income remaining 4 mos. of fiscal year, $648. 647; divs. on pref. 
stock (4%), $840,000; bel., sur., $1,125,012. Y. 84, p. 804. piss” state- 
ment as to 10 months earnings ending Aprii 30 1907, } A 84, p. 1182 
05-06. 1903-04. 03-04, 1902- 03. 
Gross earnings. ....... - $7,568,332 $6,893,656 $6, 378, 215 $6,224,477 
Operating expenses. 5,532,275 5,088,356 4,710,203 4,519,117 
















Net earnings_.. -- $2,036,057 $1,805,300 $1,968,012 $1,705,360 
Total net incom -- $2,064,956 $1,837,801 $1,976,794 $1,731,452 
tt «<isnesimongene 166,475 153,150 150,254 151,416 
Interest on bonds, &c_. 952,714 899,930 899,989 899 985 
Miscellaneous -......-. 2,711 49.459 73,528 27,681 
Deferred releW@ls...... «<<< . 2 ie ae ee 

Balance, surplus-_--- $933,055 $610,192 $853,023 $652,370 


DIRECTORS.—Chairman, Hermann Slelcken; Pres., J. A. Edson* 
H. R. Duval,J. A. Blair, W. T. Rosen, D. G. Bolssevain, H. Blumenthal, 
Andrew J. Miller and Y. Vanden Berg, L. F. Loree of New York; John J. 
Mitchell of Chicago; S. W. oe Adolphus Busch of St. Louls; G. M. 

raig, Port Arthur, Tex.; W. Harritv. Philad - we Pa.; Secretary is 
R. B. Sperry. Office, 25 Broad St., N. ¥.—(V. , p. 600.) 

KANSAS CITY TERMINAL RY.—To own a ‘tated passenger depot 
and terminal at Kansas City, Mo., with approaches, to be controlled 
by ten railroads viz.: Chic. R. 1. & ’Pac., Atch. Top. & S. F., Chic. Milw- 
& St. Paul, Chic. & Alton, St. Louls & San Francisco, Union Pacific 
Wabash, Chic. Burl. & Quinev. Mo. Pacific and Mo. Kansas & Texas 
Incorporated July 11 1906. Stock authorized, $50,000,000. The Kansas 
City Belt Ry. will be acquired. Of the bonds to be authorized, $13,000,000 
will be used to pay for the land and termina! facilities and to erect the sta- 
ons and a further amount of $4,000.00 yA hy be retary ed te pay for the 


| K. C. Belt Ry. and retire its bonds. V. p. 95; V. p. 405. In Aug. 
{p06 "$3,000,000 was borrowed at 114 34 Fy gus aranteed by the ten 
roads, bonds to be —e when conditions favor. V . p. 323. Pres.. 
H.L. Harmon; Sec.,C.C. Ripley; Treas., E. F. Swinney.—(V. &5, p. 405.) 

KANSAS CITY veAUCT & TERMINAL RY.—(See Map.)-—Owns and 
operates an elevated railway and highway viaduct from Bluff and 6th 
Streets, Kansas City, Mo., to Minnesota Avenue and 4th Street, Kensas City, 
Kan. A branch viaduct, % mile in length, under construction, connecting 
the main structure, and thus the two cities with the interlying railroad 
and manufacturing districts. Main structure completed Feb. 1907, 1.6 
miles, mintmum width of 60 feet; material, steel and concrete. Sce V. 82, 
p. 160; V. 84, p. 271, 931 

STOCK Stock authorized, $3,500,000; outstanding, $3,000,000 (par of 
shares $100), of which a majority is deposited in a voting trust for 4 years 
from completion of viaduct or until dividends of 4°% have been paid for two 
consecutive years. Voting trustees: Harvey E. Fisk, John P. Reynolds Jr., 
Francis S$. Eaton. 

BONDS. First mortgage 415 °S bonds authorized, $3,500,000; outstend 
ing, $3,000,000 Beginning with 1910 a sinking fund amounting to 6% of 
gross receipts for preceding year is to be paid July 1 to retire bonds on satis- 
factory terms; otherwise to be invested. 

Pres., Ira G. Hedrick; V.-P. and Treas., J. P. Reynolds Jr.: Sec., E. EF 
Ball. Directors: J. F. Downing, H. L. Harmon, 1. G. Hedrick, E. | 
Swinney, H. C. Flower, Chas. F. Morse, C. J. Hubbard, Kanses City, Mo.- 
F.S. Eaton, J. P. Reynolds Jr., R. C. Storey, Boston; Chas. K. Beekman 
New York (V. 85, p. 864.) 


KENTUCKY & INDIANA BRIDGE & RR. CO.—Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line in Louis- 
ville; also owns Louisville & New Albany Ferry Co. Successor Jan. 31 1900 
to Kentucky & Indiana Bridge Co., sold in foreclosure subject to the 
$1,000,000 first eres. The Southern Ry., Baltimore & Ohlo South- 
western (B. & O.) and Chicago Indianapolis & Louisville own the $75,000 
capital stock, and pay monthly, in proportion to cars handled. any deficit ir 
operations. Of the $2,500,000 ‘first consol. 4s, $1,000,000 were reserv ed to 
retire 5s due 1911 and $500,000 for improvements. V.71, p. 492 

EARNINGS.—For year ending June 30 1906, gross, $279,896; deficit 
under interest charges, &c., $202,848. Pres., W. H. MeDoel; Sec. and 
Treas., H. W. Heaziitt; Gen. Mgr., W. M. Mitchell.—(V. 71, p. 287. 342.) 

KENTUCKY & OHIO BRIDGE CO.—’V. 81, p. 1492; V. 82, p. 1379. 

KENTUCKY & TENNESSEE RY.—See page 178. 

KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississ!pp! 
River at Keokuk, Ia., for railroads and foot passengers. The property was 
originally leased to four companies, but only two companies now use It, 
these being the Toledo Pe | Ss Western and the Wabash. Regarding 
guaranty, see V. 59, p. y~ g-y- of a $203,000 has been col- 

e cted; on judgment ‘of 1804; rst 000; in April 1901 $142,000 was awarded. 
v 72,p. 821. Stock, $1,000, 000: par, $100. Coupons are in default. but 
mortgage has never been foreclose d, and overdue interest is paid as earnings 
permit. Last pe, = paid, first half of No. 46 (due April 1892) in Aug. 1907 

EARNINGS.—Year ending June 30 1907, gross, $60, 972; net, $40,180; 
other income, $11,612; ae on bonds, &e., $28,258; balance. surplus. 
$28,434. In 1905-06, ¢ $60,762; net, $38,834. Bres.. Andrew Cer- 
negie; Treas., Theodore "Gilman, 55 William St., N.Y. (V. 72, p. 821.) 
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18 RAILWAY STOCKS AND BONDS. [VOL. LXXXv. 
RAILROADS. | } INTEREST OR DIVIDENDS. Bonds— Princet- 
| Miles Date | Size or | When Due. 
For explanation of column headings, &c., see notes | of of Par Amount | Rate When | Where Payable, and by Stocks—. 
on first page of tables. Road. Bonds.| Value. Outstanding, % Payable. Whom. | Dtvidend. 
| 
Kansas City St Joseph & Council Bluffs—See Chicago Burlin \gton &) Quincy. 
Kansas City Shrevep & Gulf Terminal—ist M red 105 1897 | $500; $150,000 4 F & A120 Broadway, N Y |Aug 1 1927 
Kansas City Viaduct & Term—Ist yt ph Jy x | 1,000; 3,000,000 4% \J| & J|Fisk & Robinson, N Y jo 1 1934 
Ken & I Br & RR—Ken & I B Ist M gold assumed | 250 &c) 1,000,000 5¢ M & S Louisville March 1911 
First consolidated mortgage $2,500,000 gold__S.c* | 1,000 1,069,000 4¢ \A & O Standard Trust Co, N Y) ‘April 1 1950 
Kentucky & Tennessee—Ist M $850,000 gold (see text) | lesinmenemn | 650,000) 6¢ M & S Central Tr Co, Cees |Sept 1908-1923 
Keokuk & Des Moines—Preferred stock 8 %_--_-.-.-- alii 100| 1,524,600 See text. See text.,Office, 71 B’way, N Y [Mag 204 ‘ 1 % 
First mortgage interest guaranteed C R Tr & one 162, 1878 | 100 &c} 2,750,000 5 A «& O do do Oct 
Keokuk & Hamilton Bridge—First mortgage--_-_-_- ---| 1869 | 1,000| 1,000,000 8 A & O55 Wm St As earned | April i 1899 
Kewaunee Green Bay & Yee aoe — F. c| 37| 1891 1,000 408 ,000) 5 J & D/Office, 40 Wall St, NY |June 1 1921 
Kingston & Pembroke—First mortgage gold___-__-.--. 113) 1882 | 1,000) 572,000) 3¢ J & J 45 Broadway, New Yorki\Jan 1 1912 
Klondike Mines—First Southete ity © $50 O00 oa mile.._| 3144; 1905 | £6,000) £192,000} 6 \J 30 & D|Bk Brit No Am, London Dec 31 1924 
Knoxville & Ohio-——See Sout | | 
Lake Erie & Detroit River—See Pe ~A Marquette RR. | | | 
Lake Erie & Western—Common stock $20,000 p m_-_ aa wéhe 100} 11,840 000|__.....- Ee ae ee en 
Preferred stock 6 % (not cum) ($20, Mg per wr sal ‘SOE? ance 100; 11,840 000, ‘See f- |\J & J Office, Gr Cent Sta, N Y\July 15°07, 1% 
First mortgage ($10,000 per mile) gold. --_-_--- Ce.c* 711) 1887 | 1,000 7,250,000) Ht J & J Chase cane Bk, YiJan 1 1937 
Second M for $3,625,000 ($5,000 p m) gold_...Ce.c 711, 1891 1,000} 3,625 000 iJ & J do |July 1941 
Lake Shore & Michigan Soames o— Stock PSP en 100 | 249 ,466 500/12 in Saris & J)Grand ‘Cent Stat’n, N YjJuly 29 boo7e% 
Guaranteed 10 % stock (Michigan South & Nor Ind) nee eet 100} —-533,5 IF & Aj} do {Aug 1907 
First mortgage $50, 500. 000 gold_........ s.c*&r, 1,000, 1897 (1,000 &c} £0,000 ,000 134 gcJ & D | June 1 1 oF 
Bonds (not mortgage) $50,000,000 gold_._G car ---| 1903 |1,000 &c} 50,000,000 4@¢ M&S | ‘Sept 1 1928 
do do $50,000,000 gold.............-- ---| 1906 (1,000 &c} 35,000,000 4¢ M&wN | |May 1.1931 
GRE Be Ban cncnasentengncensnsces c&r -- | 1907 |1,000 &c) 15,000,000 5¢ iF & Aj! Feb 1 1910 
Kalamazoo & White Pigeon first ey ty" ass..Usc 37) 1890 | ,0 0| 400,000) 5 J & J} do 4Jan 1 1940 
Battle Cr & Stur Ist M ut ene guar p & 1 (see M Cen) 41, 1889 1,000) 79,000 3¢ 39 &D Dee 1 1989 
Sturgis Goshen & St Louls 1st M gold p & 1 guar-_- 36 1889 | 1,000} 322,000 3¢ 39 &D Dec 1 1989 
Kalamazoo Allegan & Gr Rapids Sock. rental eed ee 100) 10,000 5.95 A & 9} ;Oct 1907 
First mortgage guaranteed__._.......-..-. 58) 1888 1,000} 840,000 5 J & J vines 1 1938 
Erie & Kalamazoo (leased) stock Toledo to Paimyra| Beare 50) 300,000; 10 F & AjLincoln Nat Bank, Y Aug 1907 5% 
Lake Shore System— Mahoning Coal RR—Stock --_-- oe 50; 1,500,00012 in "07 F & A Grand Cent Station, N Y/Aug 1 1907 6% 
OS EE eee 50 661,367 5 \J_ & J|Union Trust Co, N Y Aug 1907 2% % 
lst M Youngs to And etc, guar p & J (end)_...Un.c 47| 1884 | 1,000; 1,500,000 5 J & J do do July 1 1934 
Lake Sup & Ishpem Ry—Iist M $1,200,000 g s f__F.c 20 1896 1,000) 240,000 6¢ J «& J, Farmers L & Tr Co, N Y\Jan 1 1926 
z New York Central holds $45,289,200 of this. | | | | 
KEOKUK & DES MOINES RY.—Owns trom Keokuk, Ia., to Des DIVID'S. —}"92 "93- = "98. '99. "00. "01. "02. 7% hs "06. _— e 
Moines, Ia., 162 miles. Leased for 45 years from October 1 1878 to the | Since’91, p.c 6% 6 y'rly.64 7 7 #7 7 8 
Chicago Rock Island & Pacific Ry.. the lessee to pay 25% of the gross For $50, 000,000 Bi. sh, of 1907, see shermest . Vv. 84, p. 1182, ax ¥. 
earnings, but guarantees the interest (not the principal) on the bonds. | 65, 1140; V. 68, p. 1182; V. 73, 1264; V. 290; V. 77, p. 2035. 
Stock is $1,524,600 8 % preferred = ho ,600,400 common (par, $100), a Of the $50, 000,000 authorized’ debenture 4s “ot 1903, $40,000,000 were 
may ~ ween is helc 4g . ee, sold to pay off the ggg og loan made for the purchase of Reading 
VIDE “96-98, "99. "00. "01. °02. 03. bie °05-06. | stock, which matured Jan. 1904. and floating debt Incurred for other acqui- 


ony aaa. te. 800. No % 2 1% None. 
Rental: In 1905 > - -06, 1904-05 and 1903-04, $137,500 (bond interest) 
yearly; in 1902-03, $1: 56,574, —(V. 68, p. 772.) 


KLONDIKE MINES RY.—Dawson City to Sulphur Springs, 31% miles, 
completed Jan. 1907; projected from Sulphur Springs to the Stewart River, 
60 miles. Stock authorized, $2,500,000; outstanding, $943,000. The Daw- 
son Grand Forks & Stewart River Ry. Gorp., Ltd., ane ail the stock and 


bonds. V. 82, p. 509. Bonds, see table above. 25. Pres., 
a Seybold: Sec., Andrew Haydon, 19 Elgin St ‘ "dane, Can.— 
(V..81, p. 725; V. 82. p. 509.) 


KINGSTON & PEMBROKE RY.—See page 178. 

LAKE ERIE & PITTSBURGH RY —V. 83, p. 1037. 

LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky. O., to 

Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 

Michigan C ity, 159 miles: Fort Wayne to Connersville and branch to Rush- 

ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 

to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 
HISTORY, ETC.—Formed in 1887 after uetenws of the Lake Erle & 


Western Ratiway (See V. 50, p. 590; . p. 600.) In 1899 control 
passed to the Vanderbilts, and on Jan. 1 1007 the Lake Shore & Michigan 
South. owned $5,940,000 com. and $5,930,000 pref. stock. V. p. 1269. 
DIVIDENDS— }'91. '92. ‘93-98. "99. '00. '01-'03. ‘04. ‘oo. ‘06. 1907 
On preferred - 4 au Syearly 0 2 4yea 3 3 3 


arly 3 
BON DS.—Abstract of first mortgage in V. 46, p. 45; of second oT 7 
In V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which si 
EARNINGS.—For 8 months ending Aug. 31, gross, $3,319,688, equinet 
$3,467,854 in 1906. For 6 months ending June 30: 





6 Mos. Gross. Net. Oth.Inc, Charges. Pref. Div. Bal., Sur. 
aone =<$2 se 2 bee ert $3,538 $476,107 (1 %)$118,400 $45 
190¢ 615,868 8,426 504,556 (1%) 118,400 a 339 


379 
ANNUAL RE PORT. 
Year ending Dec. 31— 
Gross earnings. ----- 


—Annual ‘report for 1906 was in V. 84, p. 9 


1906. 1905 1904, 
$5,212,812 $5,037, 5295 $4,998,010 





Net (including other income) ~....... 1,451,318 1,450,454 1/349/675 

Sere epanese 263.066 257.522 213,913 
Pt Ok DO... s.saacowene 543,750 543,750 543,750 
Northern Ohio interest guaranteed 125,000 125,000 125,000 
Rentals and miscellaneous. ......- 69,341 80,530 56,465 
Dividends on preferred stock. ...-. (3 %)355,200(3 %) 355,200(3 %) 355,200 
Additions and betterments---.--.-. 87,092 70,139 6! 
WEONSS, GRIER ccc ccckssoensas $7,868 $18,313 $11,289 

—(V. 83, p. 1408; V. 84, p. 927; V. 85, p. 345, 600.) 
LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 


Central.) —Operates from Buffalo to Chicago with branches. The main line | 
(540 miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erle & Kalamazoo (535 miles has double track). 

Road owned directly. tles. Leased (*see this ce. ) 
Buffalo. N. Y., to Chicago, Ill_.540| Kalamazoo A & G. 
Sundry branches 339| Jamestown & Frankia, 





Enttre stock moned. eahonts ae 72 
Detroit & Chicago...........-.- 26 alamazoo (26 nen .- Sans 
Detroit Monroe & Toledo__..... 55 Detrolt Hillsdale & S W....--. 65 
Kalamazoo & White Pigeon. .... 37| Fort Wayne & Jackson.-_...-. *98 
Northern Central Michigan. ..... 61| Detrolt Toledo & Milwaukee. _- 66 
Sturgis G & St Louls..........- 29/| Battle Creek & Sturgis........ 7 
_  . " aay 5 —_— 
Elkhart & Western... ........ 11 Grand total oper. Jan. 1°07. 1,520 

Of which owned. ...... 1,103 


By control of “Nickel Plate’’ the Lake Shore has still another line from 
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. Y., to Titusville, Pa., 91 miles, since Oct. 1 1901 for account 
of New York Central. (V. 73. p. 663.) Leases portion of —~ eg Toledo & 
Milwaukee RR., extending from Dundee to Homer. Mic 66% miles 
V. 74, p. 379; V. 76, p. 1026; V. 82, p. 749. InJuly jag acquired the Chi- 
cago & Wabash Valley, a short line in Indiana. V. 284. 

Owns $17,000,000 stock of the Chicago Indiana & ‘Southern RR., which 
see. V. 84, p. 753, 754. Branch from Franklin, Pa., to Brookville, 55 
miles, was under construction in July 1907 and 9 miles of track laid: 

ORGANIZATION, &e A consolidation on Aug. 16 en: In 1898-99 
$45,289,200 of the capital stock c was purchased by the N. Y. R. RR., 
which gave in exchange Its 34% a ae the rate of $200 in bonds for $100 
in stock. V. >». 288; V. 45° p. 12 

New York Chicago & St. Louts cand ion been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common. 
$6,275,000 of Its second preferred and $2,503,000 of its first preferred stock 
The company a! also controls and leases the Mahoning Coal RR. (see Lake 

Shore ‘System’ below) and owns (besides entire stock of proprietary lines) 
35, 000,100 Pittsburgh & Lake Erle stock; $23,148,100 of the $40,000,000 
Cleve. Cin. Chic. & St. Louis common stock: also $5,940,000 of the $11,- 
840,000 common and $5,930,000 of = iF 840 000 Lake Erie & Western 
preferred. V . 1269; V. Dp 2. p. 749.) 

In 1901 purchased from mF «J pam $3,200 ,000 Lehigh ten 4 RR. 
stock for $1,920,000; total Lehigh stock owned, $5, 700, 000. 74, p. 879. 

Also owns one-half of the $60, 665 .000 Reading Co. stock acquired by the 
Pennsylvania-Vanderbilt interests. viz.. $6,065,000 first preferred, $14.- 
265,000 second preferred and $10, 002,500 common stock, the other half 
being held by the Baltimore & Ohio. V. 80, k 1856. As to purchase of 
one-sixth Interest in majority Hocking Valley f" sone stock, see that | | 
company. V. 76, p. 102, 158; V. 77, p. 451 Dd. 37. 

84, p. 754. 


Vv. 





List of stocks of companies owned Dec. 31 1960, *! 
78, p. 48, 1904; V. 80, p. 1852 


See also 


; V. 82, p. 





sitions; balance “ 1905. They are to be nea Pid any new mort- 
91 


gage. ° 2035; V. 78, p. 48; 80, Dp 
In Feb. 1906 $35,000,000 of 25- -year 4 % bonds of a new — of $50,000,- 
000 were sold for improvements. 82. p. 392; V. 84, p. 996. 


GUARANTIES.—As to guaranties additional to those ple in table 
above see Detroit Hillsdale & S . and Fort Wayne & Jackson 

GENERAL FINANCES jag towed has been charged to construction or 
equip. acct. since 1883 except $7,500,000 for new equip. In 1906, the outlays 
charged to operating expenses for new equip. acct. amounting in 1906 to 
$1,201,877 and In 1905 to $3,360,773, and for construction to $4,221,846 In 
1906, against $3,743.020, these items being exclusive of expenditures for 
renewals. Profit and loss surplus Jan. 1 1907,$17,298,529. In Jan. 1907 
dividend rate was raised from Zz ‘a 12% In Jan. 1907 $15,000,000 three- 
year 5% notes were sold. V. »P 271. 

EARNINGS.—For 8 ht peta Aug. 31, 
against $28,014,933 in 1906. 

For 6 months ending June dl (partly . stimated in 1907): 

Oth 


gross, $29,530,338 In 1907 





6 Mos.— Gross ne. Charges. Bal.,Sur. 
1907_.....$21,589, 538 $5 26. 266 $1,950,000 $4,206,667 $3 ,019, 598 
1906 ee 607, 096 4,195,982 1,650,000 3,429,999 2,415,982 


Dividends of 6 % call for $2 ,967 ,990 in’ 1907, against $1. 978, 660 4 %) in 
1906, leaving a surplus of $51, 608 in 1907, against $437,322. 
ANNUAL!IREPORT for 1906 at length =e in V. “. & 744, ~~. 
Year ending Dec. 31— 19 
Total gross carnings...............- $42 


904. 
344 (378 $38, 1300, 310 $35. 161,053 











GPSIARE CEPONSIS. coccccccccecccs 32,675,801 31 "331,510 27,184,280 

ee GRE, cccecartcnn -- $9,868,577 $7,269,300 $7,976,772 
Net, Including other income. ~ $14,022. ,082 $10,787 963 $10,547,742 
Rentals REESE EEE 1/450,186 1,305,613 1.068,797 
ag GD Gr cuncnnscessconnas 4,593,294 3,911,037 3,917,852 
eee 1.428.640 1, wae. — 1,050, +44 
Dividends on guaranteed stock.....-. 53,35 53,35 
Dividends on common stock...--.-. (10) 4,946,650 (8)3, 957. 320 (8) 3,957, 320 

Surplus over"dividends..........- 1,539,962 $510,645 $500,422 
—(V. 84, p. 744, 753, 996, 1182; V. 85, p. 284, 345, 531.) 

LAKE SHORE SYSTEM.—MAHONING COAL RR.—Owns from 
Youngstown to Andover, O., and branches, 72 miles. Branch (prac- 


tically second track) from Doughton to Plymouth, on the Lake Shore, 43 
miles, included above,of which, 18 miles, built by Lake Shore, was completed 
in 1903. Leased in perpetuity for 40% of gross earnings to Lake Shore, 
which Jan. 1 1907 owned $865,909 common and $399,500 preferred stock. 
DIVIDENDS.— jan vO. “91. ‘92. '93. "94. ‘95 to Aug. ‘06. 

On common. 5 4% 8% 8 8 10 yearly. 
The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company. 

Year ending Dec. 92! 1906, rental and other income, $1,063,434; surplus 


07. 
12 


over interest and 11 % on com. and 5 % on pref., $789 ,644.—(V. &3, p.1524) 

LAKE SUPERIOR SOUTHERN RY.—Projected from Huron Bay, 
Barago Co., Mich., southwesterly to Madison, Wis., about 200 miles. 
Stock, authorized, $12,000,000; outstanding Sept 1907, $600,000. The 


bonds ($12,000,000 authorized issue) are subject to call at 103 on and after 
Jan, 11917. Of the bonds, $600,000 were Issuable at once for rights of 
way and the old grade from Huron Bay to Champlon, Mich., 35 miles, and 
remainder as follows: $3,500 per mile of right of way, $1,500 per mile of 
constructed road for general purposes and $30,000 per mile for construc- 
tion, equipment, &c. 83, p. 1228. President, \ 20. Phillips, Oshkosh, 
Wis.; Secretary and Treasurer, W. K. Rideout.—(V. 83, p. 1228.) 


LAKE SUPERIOR TERMINAL & TRANSFER CO.—Owns 16 miles of 
track used for transferring cars between the depots and tracks at West 
Superior, Wis., of the proprietary companies, viz., Northern Pacific, Chic. 
St. Paul Minn. & Omaha and Duluth § uth Shore & Atlantic, which own 
the $119.400 stock ($1.200,000 authorized). Bonds, see table above. 
D. M. Philbin, Pres., West Superior, Wis.—(V. 82, p. 161.) 

LAKE TAHOE RY. & TRANSPORTATION CO.—See Sect. Apr. 

LANCASTER OXFORD & SOUTHERN RR.—See page 178. 

LANSING MANUFACTURERS’ RR.—See V. 81, p. 1375; V. 82, p. 692. 

LARAMIE HAHN’S PEAK & PACIFIC RY.—Owns from Laramie, Wyo. 
to Centennial, 30 miles, opened July 1907; extension proposed from Cen- 
tennial to Grand Encampment. being balance of 100 miles. Stock au- 
thorized, $9,000,000 common, practically all issued; pref. 6% non.cum., 
$1,000,000 auth.; par of shares, $10. (See V.77. wp 824.) Bonds are 
issued at $8,000 per mile on completion of 5-mile sections. Pres., Fred. A. 
Miller, Laramie, Wyo.—(V. 82, p. 805.) 


LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns highway 
and railroad bridge (opened Jan. 1 1894), 1.110 ft. long, over Missouri River 
at Leavenworth, Kan., and valuable terminal property in that city. The 
mtge. contains as. f. provision. Kansas City St. Joseph & C. B. (Chicago 
B. & Q.) and Chic. R. 1. & P. use the bridge at an annual rental of $16,000 
each, under A 30-year contract from 1894, and Chic. Gt. Western from Sept. 
1 1895, for 30 yrs.; rental $14,250. For year 1906-07, cross, $70,616; net 
$51.62 9: int., °530, 000: bal. sur. .$21.629. Stock, $600 .000.—(V. 69, p. 494.) 


LEHIGH & HUDSON RIVER RY.—Owns from Greycourt, on Erie RR. 
} 4 Belvidere, N. J., on the Pennsylvania RR., 63 miles. Proprietary lines 

Orange County RR. (entire stock owned—no bonds Issued), Hudson Jct. to 
Maybrook, N. Y., on Cent. E. Ry. (Poughkeepsie Bridge), incl. track- 
age, a total of 13 m.; S. E. & P. RR., Phillipsburg to Easton, 1 m.; track- 
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RAILROADS. i INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds.| Value. Outstanding % Payable. Whom. Dividend. 
pees ; 
Lake Superior So—ist M $12,000,000 g red by soul ---| 1906 $1,000 NoneSep’07 5¢ J & J KnickerbockerTrCo,NY Jan 1 1947 
Lake — -»4 Term & Transfer—ist M $500,000_-~-- Pe a Fee $195,000 6 SS Ve uietemnrrstae April : — 
L Tahoe Ry & Tr Co—ist Mg $500,000 s f beg 19 05) 16 1901 1,000 300.000 5¢ <A & O Merc Tr Co, San Fran Oct 931 
Lancaster Oxford & Southern—Iist M $200,000 gold_-_; 28 1905 100 &c 200,000 5¢ A & O Farmers Tr Co, Lancaster April i 1935 
Lansing Manufacturers—ist M serial interest rental-_} Dt ee loodacnte 75,000 5¢ J & J Union Trust Co, Detroit July 30 
Laramie Pac—Iist M $800,000 gold_-_.-AB.c* ---| 1904 1,000 120,000 6g¢ J & JAmer Loan & TrCo, Bost July 1 192! 
Leavenworth Terminal Ry & Bridge—ist M gold. -Ce| 3 1893 1,000 600,000 5¢ J & J/Central Trust Co, N a 1 1923 
Lehigh & Hudson River— ist M gold Int red to 5 %_Ce 42 1881 1,000 860 ,000 5¢ J & J )National Exch Bank,) July 1 1911 
) Se O.... ccsancamnedemasceeuane 63) 1887 1,000 164,000 S¢ wJ€@ & JI | N Y, and First Nat.| July 1 1917 
— yon A ba mortgage extended in 1900... 15, 1879 500 &c 145,000 4% A & O Bk, Warwick, N Y}'July 1 1911 
facia Se ee ee 22° 1881 500 &c 240,000 6 A & Qii ‘April 1 1912 
Lane & Hud 1 Riv oy M $3,000,000 g (see text) .Ce.c” 63 1890 1000 1,820,000 5¢ 3 & J) j July 1 1920 
Equip trust certs gold due $40,000 yearly... PeP.c ---| 1906 1,000 360,000 oy 3 a Sa ere June 1 ‘08-16 
Lehigh & New England—Iist M $1,000,000 gold. FP} -..| 1895 1,000 1,000,000 5¢ J & J 929 Chestnut St, Phila July 1 1945 
Northampton Ist M g $300,000 guar red 105. opel 15, 1902 1,000 300,000 5¢ J & J do do an 1 1952 
Lehigh & Delaware Ist gen M redeem at 105 “ --- 1904 1,000 750,000 5 J& J do do July 1 1954 
Consolidated mortgage $3,000,000 gold call at 105 -| All 1903 1,000 1,380,000 5¢ A & O do Oct 1 1953 
Lehigh Valley—Common stock_._.._._....---- GaP eae] sean 50 40,334.8006in 1907J & J veneer = mailed July13 19073 
Preferred stock 10 % (V 79, p 151, 269)_....__- P 50 106,300 10 J & J July i3 1907 5 
First mortgage extended in gold in 1898 1,000, 5,000,000 4g¢ J & D/ Office, 228 So 3d oe Phila June 1 1948 
ED «2 cadsancegdes nen names 6 suena 1,000 6,000,600 7 Mé& sS do do \Sept 1 1910 
Consolidat M)coupon & reg $4,762,000 4 %s_-_ 1,000, 10,400,000: 4% &6J & D do do ‘Dee. 1 1923 
$40,000 ‘000 annuity $2,538,000 are 4%s 873 1,000 12,600,000 4% &6 J & D) do do rredeemable 
General consol M $150,000,000 gold____ GP. c* &r --- 1903 1,000 &c 22,639,000 4¢ M & N|JPMorgan&Co,N ps &Phil May. é. 2003 
Py trust bonds $19,000,000 see text_ GP c* &r' ---| 1905 1,0 18,500,000 4¢ F&A - 4 Aug Feb 26 
h & N Y¥ 1st Mgold guar p & |______Mp.c*&r} 117, 1895 1,000; 2,000,000 4¢ M & §| Sept ° 1945 
al of N Y ist M gold guar 4 & | (end)_GP ‘c* &r| 283, 1890 1,000; 15,000,000 4%4e3J & JIIP | & &. N Y July 1 1940 
Leb hen & Lake Erie first M $3,000 ‘D00Rzold ee ciiedal aD Eeedaniiaiaenene 2,000,000 eS SF aa aR ae on - 1 1957 
Lehigh Val Term ist M = guar B & i end_Ce.c* &r} 31) 1891 1,000) 10,000,000 5¢ A & OF “and Philadelphia 1 1941 
Easton & Amboy ist M Easton to ry Amie guar} 60) 1880 1,000 6,000,000 5 M & N Office, 228 So 3d St, Phil May 1 1920 
Easton & Nor 1st M gold guar by Leh Val_GP.c* 12 1895 500 &c 51,000 4%eM & N ra do ad 1 1935 
Middlesex Valley ist M $600, 000 gold. .Ce. rf 22) 1892 1,000 211,000 5¢ M & N'Philadelphia \ 1 1942 
Penn&N YCan& RR—Cons gu (text) p& | (end). GP.r --.| 1888 1,000, 8,500,000 44%,5 A & O Lebigh “Valley RR, Phila April 1 1939 
Elmira Cortland & Nor ist pref M gold___-_--. Ce.c* 119 1884 1,000 750,000 6¢ A & O} bo re : see 
First mortgage gold guaranteed p & | (end)__.Ce 119 1884 | 1,000 1,250,000 5¢ A & O| April 1 1914 
Morris Canal stock 4 % 7 guaranteed 999 years. -.-.-.-- avek aode 100 706,700 4 F & Alomee, 2 28S 3d ° Phila Aug 1907 2% % 
Preferred stock 10 % guaranteed 999 years_-.---- dial Gelinas 100 903,600 10 > @& a do Aug 1907 5% 


age, Penn. RR., Belvidere to ema 13 m.; D. L. & W. trackage, | 


Andover Jct. to Port Morris, N. J., 8 m.; total cour. » 98 miles. V. 79, p. 
269 Stock, $1,340,000; par, $100. 
BONDS.—Of the $1,320,000 gen. mtge. bonds out, $1,062,000 are quar. 


jointly p. and |., by the Central RR. of N. J. and Leh. Coal & Nav. Co. An 
additional $1,535,000 are reserved to take up prior liens and $134,000 for 
extensions or acquisitions of connecting roads. See form of guaranty, 
é&c., in V. 67, p. 788. Equipment 5s June 30 1906, $70,000. Equip- 
ment trust 44s, V. 83, p. 96. 
EARNINGS.—12 mos., | 1906-07 .....Gross, $805,298; net, $306,079 
July 1 to June 30. 1905-06 Gross, 626,970; net, 254,302 
Surplus over charges, $43,388, against $72,491 in 1905-06. 

ANNUAL REPORT.— Incl. Orange County RR., V. 83, p. 1588. 

rfp June 30. Gross. Net. Int. » taz, oe Bal. ,sur. 
= eye ..- $662,386 : be $72,491 
1904-5 ._ 481,772 166,523 145 027 21,496 

Lewis A. Riley, Pres., Philadelphia. Pa. New directors, Dec. 1904, 
V. 79, p. 2642.—(V. 81, p. 1791; V. 82, p. 449; V. 83, p. 96, 1588.) 

LEHIGH & NEW ENGLAND RR.—Operates road from Setnsten. Ry ° 
to Campbell Hall, N. Y., 95 m. Bethlehem to Bangor, Pa., m.; Bath to 
Martin's Creek, Pa., 20 m.; branches, 32 m ; total, 178 m., of which wwe sec- 
tions, aggregating 35 m. ‘are trackage, leaving 143 m. owned. V. 79, p. 
2642. In Jan. 1904 Lehigh Coal & Navigation Co. acquired control. 
V. 78. p. 229, 1781 1962. 

SECU RITIES.—Stock, $1,000,000; par, $50. Of the consols of 1903 
($3,000,000) $1,300,000 Is issuable to retire underlying bonds, the remainder 
for extensions and improvements; trustee, Provident Loan & Trust Co., 
of Philadelohia. V. 77, p. 951 

EARNINGS.—For year ending June 30 1906 (132 miles), $565,109; 
net, $205,673; charges, $185,991; balance, surplus, $19,6 Pres., V 
Jay Turner; V.-P., oo A. Riley; Sec. and Treas., H. F. Baker. —{(V. 78, 
p. 1962; V. 79, p. 2.) 

LEHIGH vanne RR, —— Map.)—Jersey City. H.dus opposite Nu. ¥. 
City, to Buffalo, N. Y., 450 miles, with branches, viz.: (*s e these cos.). 





Fee or Entire Stock os Lehigh & N. Y. Pa. State line 
Miles. . a Fair Haven, ih, pe 5 
Buffalo, N. Y., to Sayre, Pa... rr ag 0 Ceecasesewaséascoess 70 
sat tan Pa., to Jersey sed— 

2 are 174) state Line & Sullivan........ - %24 
Elmica Cortland & Nor*_____- I sccasth encase aban tanted totem 4 
EE . 044} Thechape to Susp. Bridge, &c.. 49 
Pa. & N. Y., Wiikesbarre to Pa. | 

—. line (with 43 miles Total June 30 1907_......--. 1,440 
EE OAR 140| Second EERE 


hes) v 
HISTORY, &c.—In 1901 the Erle. Lackawanna, Central of New Jersey, 
Reading and Vanderbilt interests entered the directory. < 7a 1. 
Fg Lake Shore & Mich. So. In 1901 purchased $3,200, 000 of the stock. 
74, p. 883. The Reading Co. on June 30 1907 owned $1,000,000 and the 
pW RR. of N. J. $1,600,000 stock. V. 81, p. 971. For list of securl- 
ties owned, see V. 66, 187. 
in October 1905 the entire capital stock of Coxe Bros. & Co., owning ex- 
tensive coal properties in Luzerne and Carbon counties, Pa., and of the 
Delaware Susquehanna & Schuylkill RR., extending from’ Drifton to 
Gowen, Pa., 31 miles, with branches, 17 miles, were ac a. See 
“Finances” below. V.81, p. 1175, 1242, 1376; V. 82, p. 100; 83 p. 702. 
COAL PROPERTY.—The Lehign Valley RR. 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., which 
in December 1893 owned anthracite coal and surface lands: 
Total acres. Coal acres. Est'd yteld 


8 a rer 15,217 7,242 124,000 .000 
Perpetually leased................. 8,123 5,741 111,000,000 
. | 7-2 SPappereape 1 :708 1,708 47 ,000 ,000 


Controls through stock own 9,229 4,519 

Collleries 54, daily capactt about 30,000 tons. (V. 62, p. 364.) The 
Hazelton Coal'Co. (chartered in 1896) stock is owned and Its $2,000,000 
first mo rtgage 5s also owned and guaranteed—see V. 64, p. 137. 
purchased the holdings of Coxe Bros. & Co. V. 81, p. 1175; V. 83, p. 702. 

The Coal Co. shipped from collieries owned and controlled 8,867,254 tons 
of anthracite coal in 1906-07, against 7,667,665 tons in 1905-06; total coal 
and coke tonnage, 1906-07, was 14,374,216. 

DIV'S—|'87. "88 to '91. '92. '93. "94 to ‘03. hw 05. '06. 1907. 
Since’83,%J4% 5 yearly Pd | 4 — Aug., 4 See below. 

In Jan. and July 1907 2% and 1% V. 84, - 102, 158, 1551. 

BONDS.—The gen. consol. mtge. oft 1903 will secure 3150. 000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Val. Coal Co. and other stocks owned. Of the bonds, $10,000 .000 
were issuable at once, $10,000,000 were reserved to retire $8,516,000 car 
trusts, ser. A to G Inclus., and $1,535,000 coal purchase bonds, $96,000,000 
to retire at or before maturity outstandi fixed obligations amounting to 
$94,130,000 (incl. the coll. trust bonds, and $2,000,000 coal trust certificates 
of 1902, which were called for payment), on payment of which the 
general consols will be a first lien on all the property of the system, except 
as to $12,600,000 annuity bonds, w hich are a perpetual charge; the re- 
maining $34,000,000 are | ts ot $2,000,000 a year, or 
such larger amounts as may be authorized by poe Be ny beginning Jan 1 
1906, for acquisitions, terminals, ol properties, equipment, &c. Id 
bonds may, however, be extended if necessary for not over two years. 
Provision may be made at the time of tons of beads thereunder for the right 
to convert into stock at the pleasure of the holder not over $25,000,000 at 
any onetime. V. 77, p. 824; V. 78, p. 287; V. 79, p. 1642; V. 82, p. 1380. 
See property covered ‘in V. 81, p. 1. 

The purchase of the stock of Sane Bros. & Co. ($2,910,150) and of the 
Delaware Susquehanna & Schuylkill RR. ($1,500,000) In Oct. 1905 was 
financed by an Issue of $19,000,000 coll. trust 4% bonds, to be retired in 
$500,000 semi-annual! instalments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102 
beginning Aug. 1 191”. or In the order of serial numbers. V. 81, p. 117 
1242, 1376; V. 82, p. 109; V. 83, np. 702; V. 84, p. 1428. 


50,000,000 





| fan e water front there, &c. 








GUARANTIES.—Elmira Cortland & Northern RR.—This road, with the 
Canastota Northern, runs from Elmira to a ey and a N. Y¥.,. 
140 miles. Stock, $2,000,000, is owned. V. 62, p. 364, 1177. 


Lehigh Valley Ratlway Co. of New York.—Owned Buffalo, N. Y., to near 
Sayre, Pa., 175 m. double track, and branches to Ithaca, Auburn, &c., 106 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 
Lake Erie; total mileage now is 501 miles. Stock, $11,200,000, all owned 
by Lehigh Val.RR., was in June 1907 authorized to be increased to $13,543,- 
000, of which $11 ee? issued. Mortgage abstract, V. 51, p. 114; V. 77 
p. 147, 972; V. 8!, p. 784; V. 83, p. 38; V. 84, p. 1366. 


aout Valley Torentaat Railway.—Owned double-track road from South 
Plainfield, N. J.. to Jersey City, with about 125 acres at Jersey City and a 
Merged in Aug. 1903 with other sub. cos 
. V. of N. J., having a total mileage of 119 m., its $12,506,000 out- 
standing stock ($7, 927,000 additional in treasury) being all owned by 
Lehigh Val. RR. V.77, p. 972; V. 53, p. 640, 880: V. 81, p. 784; V. 83, p.703. 
Morris Canal.—Leased for 999 years and dividends guaranteed. Bonds 
all owned by Lehigh Valley. See V. 50 p. 137 
Pennsylvania & New_York Canal & Railroad. —Leased for 99 years from 
= 1 1888 to Lehigh Valley, which has assumed its debt and owns all its 
ock. The consols include £4000: 000 of 5 per cents, $3,000,000 of 
o. $1,500,000 of 4%s. V.6 950. 
Lehigh Valley Coal Co. A. ‘ Coal, Pyeowty. shore: -: Ag” P- | ag 
Consolidated Real Estate Co.—See V. 78, p. 1223; . 1271: 
p. 702. To June 30 1907 none had been sued. 
Seneca a og oe Rv. sees. ,000 guaranteed bonds, none Issued June 30 
1906. D. 
In March 1907 the Lehigh & Lake Erie made a mortgage to secure $3,000,- 
gl ey for a terminal line, of which $2,000,000 were sold in 1906-07. 
211; V. 83, p. 702. The road Is lease d for 999 years. V. 84, p. 
iz4s: Vv 85, p. 412. 
EARNINGS.—For 2 mos. ending Aug. 31 1907, gross, $6,765,646; net, 
$2,841,538. 
ANNUAL REPORT.—Fiscal year ends June 30. The report for 1906-07 
was given in V. 85, p. 401,410. See a po p. 37 °. 
07 
















19 ° 1905-0 1904-0 

l,l 8 $15,110,899 $13, 48 365 ty + 337 
Miscellaneous freight -............. 14,996,673 13,934,127 2,432,583 
PE sitptnrabwen dascucesaad 4,363,452 3.971 rt 4 "509 "825 
SE Ns GE cnsseenceccccsscus 1,597,408 1,635,772 1,803 ,098 

Cee $36,068,432 $32,789,857 $31,275, 843 
Operating expenses... ............-.- 22,114,253 20,152,211 18,929,701 

PD sonctnzecasesounvat $13,954,179 $12,¢ 637 646 $12.28. ae 
GEE Gea ccccenceseccescccucs 945,138 8/852 

ee $14,899,317 $13,446,498 $12,799,152 
Additions and improvements. -- --.-. 2,068,590 1,570,227 1,411,551 
Interest and rentals ............... 5,865,976 5,673,892 5,217,376 
 cettsleininkereind 885,909 707 040 724,050 
Miscellaneous 53,888 43,755 53,286 





gd Cuapeinns. 
| dl ener 


$8,874,563 $7,994,914 $7,406,263 
$6,024,954 $5,451,584 $5,392,889 
635,548 











Net lao ome coal properties _.......-. 111,250 318,489 
WUE MOR TRRDING..« cco ncncccscncs $6,136,204 $5 wie ave $6 028 437 
Dividends on preferred stock .._.. (10) 10,630 (10 (15) 15,945 
Dividends on common stock-......-.- -. (8) 2, 016,740 (4)1, bis, 302 (3) 1, 210,044 
, GO ndictiecasecdsium $4,108,834 $4,146,051 $4,802,448 


Pres., E. B. Thomas, 143 Liberty St., N. Y.; Asst. to Pres., E. A. Al- 
bright: ist V.-P., J. A. Middleton; Gen. Mgr., M. B. Cutter: ‘Treas., w.c. 
Alderson; Sec., D. G. Baird, 228 So. 3d St., er Spiladei hia; Executive Com.: 
Chairman, Eben B. Thomas; Geo. F. Baker, E. T. Stotesbury, Charles 
Steele, H. McK. Twombly and Geo. F. Baer. 

yg ey T. Stotesbury, S. P. Wolverton, Joseph Wharton, 
Geo. McFadden, Charles Steele, Irving A. Stearns, Abram Nesbitt, 

. Me K. Twombly, Eben B. Thomas, Geo. F. Baker, E. B. Smith, Geo. F. 
Baer and Robt. C. Lippincott.—(V. 85 p. 401 410 1005.) 


LEXINGTON & EASTERN RY.—Owns from Lexington, Ky., to Jackson, 
Ky., about 92 miles. Extension from Jackson to Hazard, Ky., 33 miles, 
to be begun in spring of 1907. Stock, $500, 000; par, $100. Reorganized 
without foreclosure in 1901 per plan V. 73, p. 663. 


BONDS.—The Ist mtge. 5s were extended at same rate of Int. to July 1 
1911, the company having the right to call and redeem all or any of them at 
102 and int. All int. on the gen. mtge. bonds was waived to Aug. 1 1901, 
int. thereafter to be paid in cash Feb. and Aug. 1, as follows: 2% yearly 
for Fp mae! then 3 % for 5 years and 5 % yearl thereafter to maturity. De- 
ferre reer will be issued from time to time for bal. of the int. not paid 
in cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
($375,000 eventually) being payable without int. whenever the company 
shall decide (either in cash or gen. mtge. bonds), but Immediately if a 
dividend is declared on stock. 

EARNINGS —2 mos., |1907__....- .Gross, $109, 4 net, $38,647 

July 1 to Aug. 31. f1906____- Gross, 103,65 net, 45,071 

Year ending June 30 1907, gross, $583,529; net, $199, O43: other income, 
$910; charges, $137,900; bal., sur., $62, 053. Pres ., Arthur Cary, Lexing- 
ton, Ky. —={¥. 76, p. 542.) 


LEXINGTON UNION STATION CO.—-Owns station at Lexington, Ky., 
opened July 1907. 

Common stock, $15,000, owned equally by Loulsv. & Nashv., Ches. & 
Ohio and Lexington & Eastern There will be issued $500,000 of the 4° 
cumulative (non-voting) preferred stock, secured by mort. and rentals paid 
by above-named roads. Pres.,J. Rogers Barr; Secand Treas., A. Mitchell Jr. 
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RAILROADS. INTEREST OR DL VIDENDS. Bonds—Princt- 
Mtles 5 When Due 
For explanation of column hedilings, &c., see notes of of Par Amount Rate When Where Payable, and by Siocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Divtdend 
Lehigh Valley— (Concluded) 
Lehigh Va! Coal Co—Snow Shoe Ist M not guar GP.r wes| 1884 $500 $358,500 5 J & J Philadelphia Jan 1 1910 
L V Coal Co ist M $12,000,000 g s f not drawn_c* &r eco!) S008 1,000 10,114,000 S5¢ J & JJ.P.Morg.& Co.NY&PhiJan 1 1933 
do Ra --- 1892 1,000 1,400,000 4¢ J & J o do Jan 1 1933 
Delano L’d 1st M gold guar s f $30,000 yearly..GP eos! 1891 1,000 1,084,000 5¢ J & J Philadelphia = 1 1932 
Consol Real Estate ist M $2,600,000 guar....Usm --- 1906 1,000 In treasury 4 a eee Feb 195 
Equip. trusts Series C g. due $200,000 yearly... PeP --- 1899 } 1,000 400,000 4%eJ3J & D Phii Penn Co for I, &c To June 1, 1909 
do gold Series D , $300,000 yearly. fe ---| 1899 | 1,000 900,000 4%¢eM & S Prov Life Tr Co, "Phila To Mar 1 1910 
do gold Series E due $82,000 yearly._.....-- --- 1899 | 1,000 164 000 4% F & A Patedsion la o Feb 1 1909 
do gold Series F due $80,000 yearly......--- eo-| 1902 ,000 ae M & N To May 1 1909 
do gold Series G due $100,000 yearly... .-.-.-.- @--|} 1902 1,000 900 B00). ceocae- F@A = To 3 1 1910 
do gold Series H due $90, 600 = ---!| 1906 1,000 540,000 Gat De. Be Bisssucaneonnsenumene o F 1 1913 
do gold Ser. I due $400,000 y "ly (V. 85, p.412) ---| 1906 1,000 NoneJ’y '07 oe 2 a SRS SE teers To Sept 1 191° 
do gold due $100,000 semi-a ‘ 1907 1,000 2,000,000 4% eM & S Mch '08-Sep ‘17 
Lexington & Eastern—ist Mg ext in 190i red 102Ce.c* ---| 1895 1, 850,000 5¢ J & JJK Tod & Co, New York yay 1 1911 
ts G...«.. ac capenegmneeeenece Ng 92 1895 1,000 &c 1.500,000 See text. F & A See text. 1 1935 
Lexington Union station—Pref stock (see text) - : 100 300,000 | ‘icscusqaientmanes cad as ocedganenienedaeenmwee 
Lime Rock—Consolidated refunding mortgage gold-- 1,000 400 ,000 4¢ J«&«@dJdJ Portland Me July 1 1929 
Litchfield & Madison first mortgage $1,000,000 g__EC 44 1904 1,000 600 ,000 5¢ M & N52 Wm St, N ¥: & Chic oa 1 1934 
Little Falls & Dolgeville—1st $250,000 gold__-__-- --- 1903 100 &c 250.000 sg J & J Amer Exch Nat Bk N Y/1933 
Little Miami—Stock com guar 8 % 99 years P C & St . inh - ene 50 4,943,100 8 2-5 > 10 Office, Fosdick Bids. e" Sept ” "07 2 
III es cert eee eennaa 84 1882 1,000 1,500,000 5 & N Bank of sn. ue “4 1912 
New mortgage ($3,000,000) —V 7 p 184 241, iso 84 1901 1,000 2,422,000 3% F & A do i 1951 
Little Rock & Hot sp West—ist Mg gup &1 end_SSt 53 1899 1,000 1,140,000 4¢ J & JSt Loulsand Philadelphia Sly 1 1939 
Little Schuytkifi Nav RR & Coat—steck Sones wer: DT es *487, 850 5¢ J & J Office, 410 Walnut, ~~ July 15 1907 ,23- 
Long Island—Second (now first) mortgage. ------- 155 1878 100 &c 268,703 7 F & AUS Mort & Tr Co, N Yi|Aug 1 1918 
Consolidated mortgage gold ($3, 610.000 are 5s) Ee 156 1881 1,000 4,731 yo 4&5¢ Q—J do dies suly 1 1931 
-_. fC Yee Ce.c* 163 1888 1,000 3,000,000 4<¢ J &D do do |June 1 1938 
Long Isl on ferry for $2,750,000 gold _._Ce.c* ---| 1892 | 1,000 1,494, nee 4%eM & §S do oe Mar 1 1922 
Stewart Line mortgage of 1932 for $500,000 gold_Ce 18 1892 1,000 332 4¢ J & D do June 1 1932 
Debenture ($1,500,000) gold not subject to call _ .-- oa-| 18046 1,000 a1,135, 000 5¢ J & D do do& Lon June 1 1934 
New York Flushing first mortg e assumed -..- 2 1880 1,000 125 ,000 6 Mé«& § do do ar 1 1920 
Brooklyn & Montauk Ist M ($250,000 are 6s) ._Ce.c* 76 1881 1000 1,000,000 5&6¢ M & §S do do Mar 1 1911 
Second M gold ass'd Bus Sta to Eastp & brs_Ce. _ 76 1888 1,000 600 ,000 5¢ J &D do do |Jume 1 1938 
Long Island City & Flushing Ist M assumed_--..-.c* 2 1881 1,000 600,000 6 M&wN do do May 1 1911 
Consolidated mortgage gold assumed _-_----. ec° 19 1887 1,000 650,000 5¢@¢ Me&wun do do May 1 1937 
New York Bay Extension $200,000 Ist M assumed 6 1893 1,000 a100,000 5 J «& J do do Jan 1 1943 


LIME ROCK RR.—Owns road In and around Rockland, Me., 11 m.; 
trackage, 1 m.; total,12m. Stock. $450,000; controlled by the Rockland- 


Rockport Lime Co. of Maine. V. 82, p. 0. Year ending June 30 1906, 
gross. $113.979; net, $60,147; other income, $3,679; charges, $20,558; div. 
(5%), $22,500; bal., sur., $20,767. Office, Rockland.—(V. 82, p. 1380.) 


LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, Ill., 


44 m.; trackage, 1 m.; total, 45 m. x, Fr $500,000; pref., 4 % 
non-cum., $500,000; par of shares, $100. y con trolled by C Chic. 
Peoria & St. Louis, but In 1904 control was sold t to John R. Walsh and asso- 
ciates of Chic ago. For year ending June 30 ‘06, gross, $205,009; net, $45,- 
031; charges, $44,949; bal., sur., $82. Pres., James Duncan, Alton, I; 
Sec. and Treas., D. M. Cameron. —(V. 79, p. 2456.) 


LITTLE FALLS & DOLGEVILLE RR.—Little Falls, N. Y., to Dolge- 
ville, 10 miles. V. 75. p. 48. Stock, $250,000, of which the N. Y. Cent. 
& Hudson River in July 1906 acquired a majority. Bonds, see table. For 
year ending Dec. 31 1907, gross, $58,854; net, $23,022; charges, $9,975. 


Pres., W. H. hh. Sece., D. W. Pardee.—(V. 83, p. 272.) 

LITTLE KANAWHA RR.—Parkersburg. W. Va., to Palestine, 30 m. 
Stock, $3,000,000 authorized; Issued, $509,500. In Nov. 1905 the Pitts- 
burgh & Lake Erie acquired the road. 81, p. 1436; V. 82. p. 628.) 

LITTLE MIAMI RR.—(See Maps Pennsylvania RR.)—Owns Cincinnatl, 
O., to Springtield, O., 84m ; brane h, Xenla, O., to Dayton, O., 16 m.; Day- 
ton, O., to Ind. State line, 38 m.; leases, ¢ ‘olumbus & Xenia RR., Xenia, O., 
to Columbus, O., 55 m.; Cin. St: Con. RR., 2 miles; tocal, 195 miles. 


LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnat! & St. Louls 
(now Pittsburgh Cincinnati ry 7 & St. Louls) for 99 years renewable for- 
ever. The Penn. RR. Co. is @ party to the contract and guarantees its 
faithful execution. Rental ts 8% on $4,943.100 stock and int. on debt. 
The stockholders voted Jan. 29 1907 to modify lease and increase stock 
from $5,000,000 to $10,000,000, the additional stock to be issued as a special 
4% be tterment stock. V. 84, p. 51, 815. 

Lessee’s report shows results to lessee: In 1900° profit, $65,989; 1901, $67 
151; in 1902, lo $92,969; In 1903, loss, $241,593; In 1904, loss, $133 746; 
in 1905, loss; $167,692: In 1906, Joss, $185,303. Stock authorized, $10,000,- 
000. Beginning Dee. '99 1-5% extra paid each Dec. and June from the 
garplus invested Sead. making div. 8 2-5 % yearly.—(V. 84, p. 51, 271.) 


LITTLE ROCK & HOT SPRINGS WESTERN ae —(See we Mtssourt 
Pactfic.)—Owns Hot Springs to Junction, Ark., 53 miles, CS wh a. -% 
to Little Rock, 23 m., Is leased to Choc. Oklahoma & Gul 68, 


. 65; V. 69, p. 283; v. 73, p. 722. Stock, $1,140,000, al pF a St. 


“~ my Mountain & Southern Ry. (Missourl Pacific system), which guar. 
the bonds, 


78, p. 583.  Divi- 
gross, ee 092; 
» $25,- 


principal and interest, by endorsement. V 
», paid in 1905-06. Year ending — 30 1906, 
6; tixed charges, $49,835; div. (3 44 °%), $39,900; bal., 
V. C. Fordyce.—(V. 78, p. 583.) 

LITTLE SCHUYLKILL NAVIGATION RR & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 32 miles. 
to Phila. & Read. Ry. for 999 years, and rental reduced from 7 % on stock 
to 5% gold from Jan. 1 1897. Dividends: In 1898, 5% %; 1899, 54 Ji 
1900. 5; 1901, 546: 1902, 54%: 1903. 5%: 1904. 5: 1905, 514: 1906. 5: 

Blo Lessee pays taxes and organization expenses.—(V. 7: 

LONG ISL AND RR —Operates the steam surface roads of Long Island. 

Owns — Mules. | ——, Miles. 











under the East River to a connection with Long Island RR., and thus with 

















3 H. & H. RR.; see V. 74, p. 830; V. 75, p. 1203; V. 84, p. 931. As 
to improvements, see V. 80, p. 599, 997; V. 81, p. 31; V. 84, p. 1552. 
LATEST EARNINGS.—For 6 months ending June 30: 
6 Aios. Gross Net. Other Inc, Chargqes. Ba!., Dey 
1907 $4,467,099 $410,750 $133,700 $1,236,511 $692 ,06 
| 1906 4,173,613 575,097 130,540 1,132,212 426,57. 
REPORT.—Report for calendar ye or 1906 was A a 84, p. 866. 
1906. Inc. or Dec 
DUE SAREE <6. ccoscescosens $9,595,5 oer $8, sol, 466 Inc. $1,094,122 
Operating expenses. .........-.. 7,647,955 6,785,611 Inc. 862,344 
Net earnings ---$1,947,641 $1,715,855 Inc. $231,786 
eee $2,354,148 $2,139,473 Inc. $214,674 
Rentals of leased Toads esiciecheach oll $251,158 250,050 Inc. $1,108 
a Interest on bonds_.-..-.-.-. =e ,772,465 1,550,357 Ine. 222,108 
_ on mortages & ground rents- 41,442 29,977 Inc. 11,465 
ER ae ee ae 260,563 241,635 Ine. 18,928 
imeoutansons WSeonscpmam ann 56,879 44,926 Inc. 11,952 
aici ancien ian ist cilia def. ; $28,359 sur. $22,529 Dec. $50,888 


Re-leased on Dec. 1 1896 | 


Long Island City to Gre ones. 95|N. & Rockaway Beach Ry*__ 12 | 
Long Island City to Montauk. -113| ; RT & So.Shore(V.78,p.102) 5 
@unary branches ...........<<< 07|N. Y. B’klyn & Man. Beach*_.. 18 
Total owned (V. 77, p. 2098.) = Total Dec. 31 19My .._........ 391 
Leases— | Operated electrically - 45 
Atlantic Avenue RR........... Sera 126 
North Shore Branch RR-_-...-.-. 30) (*Which see.) 
STOCK .—$12,000,000; par, $50; of which “Re RR. owns $6,797,900. 
DIVIDENDS.— } "82.'83 to'90. "91. "92. "93. "94. "95. "96. None 
Per cent. 1 4 yearly. 4% Vy 5 4% 4 4 since. 


BON DS.—The refunding 4s of 1903 ($45,000 .000 authorized Issue) are se- 


| toches, 


cured by a lien on the entire road, subject to the $22,592,000 outstanding old | 


bonds, to retire which an equal amount ts reserved; remainder, $22,408.- 
000, guar. as to prin. and Int. by the Penn. RR., were sold, the proceeds to 


be used for various Improvements and additions in connection with the | 


Pennsylvania tunnels to and through New York City. principally for addl- 
tional terminal facilities at Bay Ridge and Long Island City and for a dou- 
dle-track connection with the New Haven road, 


assenger terminals, vm equipment, and to yy “ [aee. . 78, Dp. 
83, 1549: V. 79, p. 2 ; V. 80, p. 1111; V. 81, p. -P 868. 
In April 1906 a4% cadennanl trust was pak ota V. 864. The 


re » Pp. 
Pennsylvania Co. Dec. 31 1906 owned $2,600,000 equipme nt certificates 
(see V. 84, p. 928.) 

Che unified mortgage \s limited to the amount now outstanding. 
are subject to call at 110 In whole or In part on any Interest day. 
p. 618 Mtges. on real estate, $1,861,087. V.76. p. 266; V. 85, p. 160. 

QUARANTIES —In addition to guaranteed bends tn table above, guar- 
antees 5 % on $650,000 New York Brooklyn & Manhattan beach pref. stock 
Fgh rental: also 4% % on $50,600 P. P. & So. Br. stock and 44% % on 

.500 of the New Y ork. & Coney Island stock. 

bat“ e sharehvuiders voted Mch. 14 1906 toguarantee, principal and Interest, 
an authorized tssue of $10,000,000 4%% 40-year collat. trust bonds of the 
Long Island Consolidated Electrical Companies, a holding company, all of 
whose stock !s owned, for the trolley lines owned and controlled. 
ent Issue will provide the cost of acquired and constructed lines, about $2 
140,000, and about 82 500.000 was expected to be issued for new lines and ex- 
tensions during 1906. - V. 82, p. 100, 864; V. 84, p. 865. 

IMPORTANT CONNEC TIONS —Construetion ts In progress on the 
city’s extension of its Rapid Transit tunnel from Manhattan under the East 
River and thence to Flatbush Ave. Station. Brooklyn. V. 75, p. 30, 185. 
The Penn. RR. Is also bullding an underground (tunnet) electric rall- 
road for passenger service from Jersey City. under the Hudson River to 
@ central! passenger station at 33d St. and 7th to 10th avenues, and thence 


Vv 





| 
Bonds 
68 


for additional “— and | 


The pres | 





Balance 





a This item does not inelude all the tnterest, a “‘proper proportion” or 
securities issued for improvements extending through several years, from 
which no additional revenue can be derived —_ _completion, having beep 
charged to cost of construction. See V. 84, p. 5 

Pres., Ralph Peters: Treas., Henry Tatnall. end St mame. Phila.— 
V. 82, p. 864, 868; V. 84, p. 339, 745, 865, 931; V. 85, p. 40, 16u 


LORAIN & ASHLAND RR.—Under construction from Lorain, é.. 


| south through Wellington and Ashland to Black Fork River and thence to 


the Ohio River, p ng through the Hocking coal fields. Of this. 25 miles, 
to Wellington was to be eee in 1906 and 30 miles additional, via 
Ashland to Mansfield, to be bullt,immediately. Controlled bp Joseph Ram 
sey Jr. and associates. V. 82, Pp. 628, 805. 

LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga 
La., 187.8 miles; extension from Packton to Jena, 29.86 miles: trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 5 miles, gives 
second entrance to Alexandria; total, 230.84 miles. Contr act in force witt 
Rock Island Co. for joint ope — of Loulsiana & Arkansas tracks betwee: 
Packton, La., and Pineville, ., 86 miles. 

STOCK Stock (authorized, $7,000,000; outstanding, $3,750,000; 
. $100), of which $3,745,000 Is deposited with the Standard Trust 
a York. Voting trustees 10 years; William Buchanan, Edward E. 
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 

DIVIDEND.—1% % paid semi-annually since March 1906. 

BON DS.—The unlssued fret 58 (total Umited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $! 000,000 reserved 
for bridges across Black and Red ers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstand!ng, but no 


part, are subject to redemption at 110 and Interest on any interest date 
Beginning with Sept. 1907 a sinking fund of $55,000 per annum, to buy 
bonds, if possible, at 110 and interest or under; otherwise to be invested 
Bonds sopurchas are kept alive in the sinking funds. 

EARNING 2 mos., | 1907 ae : net, $93,780 








s 38, 
July 1 to Aug. 31. 1906 iross 208,709; net, 69,616 
RE PORT. —Re past for year ending June 3u 1906 was given at length in 
4 29 





Ch’ ge s Dirs. Balance 
*$17 ’ 103$ 112,984 
133° 666 756,250 182,409 
°3° r1%% %. 
Pres.. Ww m. Buchanan, Texarkana, Ark.—(V. 85, p. 464.) 
LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi 


La., 114.7 miles; trackage, Magnolia to McNeil, 6.4 miles; total, 
121.1 miles Early in 1905 control was changed. 8&2, p. 49. 

Stock, $10,000,000 authorized, of which $2,300,000 outstanding; par, 
$100. Car trusts Sept. 11 1907, $12.400. Trustee of prior lien bonds, Peo 
ple’s Trust Co., Brooklyn, N. Y. Of the 1st 5s of 1905 ($10,000,000 au 
thorized issue), $150,000 is reserved to retire the old bonds and $425,000 
for improveme nts, equipment, &e. 82, p. 628. Pres. and Treas., Geo- 
W. Hunter, St. Louis: V.-P., John J, Nelson. Magnolia, Ark.; Sec., * John 
A. Richardson, Homer, La.—(V. 73, p. 957; V. 82, p. 49, 628.) 

LOUISIANA RAILWAY & NAVIGATION CO.—Owns New Orleans to 
Shreveport, La., 305.6 miles,completed Oct. 1906; branches from Colfax to 
Winfield, 28 miles. and from Alexandria to Jena, 8% miles. 

Sucoessor on June 22 1903 of the Shreveport & Rea River Valley Ry. V. 
Stock authorized, $12,000,000; outstanding. Apr. 1907, $4,885, 
000; par $100. Bonds (see table above) are limited to $17,500,000 total 


8. | issue and $23.000 per mile: $300,000 has also been issued for'a bridge over 


the Red River at Alexandria; $4,000,000 is reserved for New Orleans term! 
nals. See offictal statement, V 77,p 36: V.77.p.769. Pres..Wm. Fder- 
born, Hibernia Bldg., New Orleans; See. and Aud., H. B. Helm; ae ° 
Clarence Ellerbe, Shreveport, La.—(V. 83, p. 1098; Vv. 84, p. 390, 450.) 

LOUISIANA SOUTHERN RY —See this Section tor July 1905. 

LUUISIANA wasn RR —(See Map of Southern Pacttic.).—Owns 
from La’ayetre. La., Sabine Hiver, 105 miles; Midland to Eunice. 24m 
Mid'and to Abbeville ‘Ss wm ; Mallard Jct. te Lake Arthur, 34 m ; total, 198 
miles, Onpersted indep ndentiy, but in connection with ‘Southern Pacific. 
which owns all the $3,360,000 stock. Dividend on stock in 1995-06, 10% 
In year 1905-06, gross, $2,246,804; net, Including other income, $1,179,585: 
surplus over charges, $971,761.—(V. 74, p. 268.) 

LOUISVILLE & ATLANTIC RR.—Versallies, Ky. to Reattyvilie Jer , 
101 miles of which M'ller’s Creek to Beattywville,28 m.. opered In Dee 1902; 
Stock, $1,000,000; par, $100. Year ending June 30 1906, gross, $321,015 
net, $64,608; total deductions, $79.078; balance., def., $14,470. Pres. 
J. P. Amsden, dec’d; Sec., E. M. Wallace, Versailles, Ky.—(V. 71, p. 236.) 
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84 RAILWAY STOCKS AND BONDS. 
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{ { { 
RAILROADS. | | INTEREST OR DIVIDENDS. Bonds—Prinect- 
Mues| Date | Sue, or } pal, When Due. 
For acum of column headt > &c., see notes of Amount | Rate | When Where Payable, and by Stocks—Last 
on first page of tab Road.| Bonds. Value. Outstanding % Payable. Whom. 
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Long Island— (Concluded) 
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J & JUS Mort & Trust Co,N Y/Jan 








Montauk Extension $600, et first mortgage ass 21 1895 | $1,000 $315,000! 5 | 1 1945 
Unif mortgage gold call at 110_........-. sm.c&r 316) 1899 | 1,000 5,660.00 4¢ M& §! do do Mar 1 1949 
Refunding $45, 000 "000 oud > &1.Eq.c*&r| 316 1903 | 500 && 22,408,000 4¢ M & §$ Am Exch Nat Bank,N Y|Mar 1 1949 
Leased and Controlled Lines, pal or Interest Guaranteed. | | | | | 
LI RR No Sh Br cons M $1,425,000 gu p & 1_Ce.c*! 30, 1892 1,000, a1,262,000 5¢ Q—J (US Mort & Trust Co.NY ae 1 1932 
N Y B & Man B | cons M $1,726,000 gold guar. €| 19| 1885 1,000 «1,601,000 §¢ A & O do do 1 1935 
N Y & Rock Beach ist M $984,000 guarp &1..Ce; ... 1887 1,000 0883 ,000 5¢ M & do do Sept 1 1927 
D P &CI ist and 2d ($96,000 souneey guar p &1 10 '86-"91' 1,000 436,000 4% Semi-an do do , 
Long Isl Electrical collat tr M $10,000,000...Usm, -... 1906 |........ See text. . = ee 
Louisiana & Arkansas—Stock $7 = ,006 authorized! -an 100| 3,750,000 See text. See text. Checks mailed. i pus {907 1% 
First mortgage $7 ,000 000 gold (text pate $.c* &r 223 1902 1,000 3,598,000 5¢ M S Fisk & Robinson Xa * Sept 1 1927 
Louisiana & North West Ri Bete ten gail Lpcdeaiaaciade - 35) 1895 1,000 100,000 5¢ J & J Boody, McL N YjJan 1 194 
First mortgage $10,000,000 gold___.___._-. MStc* 115 1905 1,000 1,950,000 5¢ A & O Treas office, St. Louls |April 1 1935 
Louisiana Ry & Nav—First M gold (see text)__F.c&r 198 1903 1,000 4,865,000 4%eJ & J Farmers’ Trust Co, N YiJuly 1 1953 
Louisiana Southern—ist M g red at 105 after '02_Ce.c 45 1897 500 250 000 5¢ M & SR Winthrop & Co, N YjMar 1 1950 
Louisiana Western—First estaeas 0 OP Ce.c® 106, 1881 1,000 2,240, 000 6¢ J & JSP Co, 120 B'way, N Y July 1 1921 
Louisville & Atlantic—First M gold $1,000, 600-—_- K 101) 1901 1,000 : ,000 ,000 5¢ M & N Knickerbocker Tr Co,NY Ma iy 1 1941 
Louisville Bridge Co—Stock....................-- en Pee 100 .500,000 See text.) ...... Louisville, Ky. ee text. 
Louisville H & St Louis—ist M $2,500,000 gold_.Mo 182 1896 560 b 500,000 5¢ J & J BkofAmer, NY; & Louls; J July 1946 
Louisville & Jeff Bridge—$5 ,000,000 g gu p&i end__c* --- 1895 1,000 4,500,000 4¢ M & SJ P Morgan & Co, N Y|Mar 1 1945 
Louisville & Nashville—Stock $60,000,000. -____. “el seen 100 °0000,0006 in i907 F & A771 Broadway, New York} Aus 1219073 % 
E H & N Ist M Hend to Nash g drawn at 110__Ce.c* 155 1879 1,000 1 525,000 Gg J & D do do 1 1919 
Loulsvilie & Nashv gen M gold drawn at 110__Ce.c* 803 1880 1,000 ¢7,058,000 6 J & D do do 
- C & Lex Gen Mi ¢(V 63. p 1010) - _Mo c* 176 1881 1,000 3/258. 000 4%eM & N do do 
L & N bonds & S N Ala RR 2d M as coll gold_Un.c* 192 1880 1,000 41,874,000 6g A & O do do 
Pensacola Div 1st M gold (drawn at 105) - F.c* 45, 1880 1,000 e355 ,000 6¢ M & § do do 
New Orl & Mob Div ist M N O to Mobile gold. F « 141 1880 1,000 5,000,000 6¢ J & J ao do 
SSG SNNNERS BENE... « cccnocéecscccacesd 141 1880 1,000 1,000,000 6¢ J & Jd do do 
Southeastern & St Louls Div first mortgage gold_- e 208 1881 1,000 3,500 000 62 Mé& S&S do do 
Second M gold East St Louis to Evansville & brc* 208 1881 1,000 2,998,000 3¢ Mé&s do do 
First M (50-year 5s) $15,000 per mile gold__ Us.g* 192 1887 1,000 1,749,000 5¢ Mé&N do do 
First M collateral trust ($7,000,000) gold._..F.é* --- 1888 1,000) ¢4,705,000 5¢ M&«&wN do do 
Unified mortgage for $75,000,000 gold__Ce.c* Text. 1890 1,000 &c 36,648,000 4¢ 3 & J do do 
Collateral trust M call at par after 1908 gold_-. --- 1903 1,000, 23,000,000 4g¢ A & O do do Ar 
St Louis property Ist M gold $650,000___.._S 1891 1,000 617,000 5¢ M & S$ St Louts Tr Co, St Louls Mar 1 1916 
Mobile & Montgomery joint mortgage gold_._Ce = 1895 1,000 4,000,000 4%eM & $71 Broadway. New York Sept 1 1945 
a In hands of public; total issued shown In left-hand colum n; bala nce unde r unified mortgage. b,c,d,e, f, g. see foot-note on nex't page. 


LOUISVILLE BRIDGE CO.—Owns bridge 5 204 feet long over Ohio Riv. 
at Loulsvilie. Ky., and about 2 miles track additional tn Louisville. Used 
by several raliroads—P. C. C. & St.L. Ry.. Louisv. & Nasbv.. &c. Surplus 
earnings are pald back to roads wing bridge. 

STOCK ts $1,500,000; Penn. Co. owned, Jan. 1 1907, $900,000. Dive 
1806, 6% %: 1897. 7%: In 1898, 6%: in 1899, 3%: 1900, 8%: 1901, 6%; 
1902, 5%; 1903, 13%: 1904, 4%; 1905, 6%; 1906, 7%. In Dec. 1903 the 
“ult of the minority stockholders was settled, $150,000 s vhe $248,376 re- 
covered being distributed asa 10% div. See V. 78, p. ; V. 79, p. 2747. 
For year ending Dec. 31 1906, gross, $379,109; net, $18d, 007; dividends 
(7 %), $105,000; bal., sur., $84,007.—(V. 79, p. 2747.) 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD. —Louisville 
to Henderson, ae 144 miles (incl. 6 m. trac kage); Irvington to Fordsville, 
Ky., 44 miles; _& N. trackage, Henderson, Ky., to Evansville, Ind., 12 
m.; total, 200 i A reorganization June 1 1896 (per plan in V. 62, p. 138). 
The Loulsville & Nashville in ag acquired $776 081 preferred and 
$1,631,385 common stock. V. » p. 1100. Stock, common, $2,000,000, 
preferred, 5% non-cumulative, Ss foo, 000. V. 62, p. 138. x 

REPORT in year ending June 30 1906 In V. 83, p. 1169, showing gross, 
$951,859; net, $249,926; Improvements, $42,563; Interest and taxes, $150,- 
000; surplus, $57,363. (V. 83, p. 155, 626, 1169; V. 85, p. 722.) 

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One half mile long 
and the approaches one m'le* opened Jan. 1 1896. Also owns about 40 acres 
of land tn Loulsville and 100 acres in are Stock, $1,425,000; 
mtge. Is for $5,000,000 (trustee, U. S. Trust Co. of Y. and Union Trust 
Oo. of Indianapol's): bonds for $500,000 are reserved for future con- 
struction, &c.; the bonds are guaranteed by the Ches. & Ohio and Cleve. C, 

. & St. L. roads. in whose interests the entire stock Is owned. See V. 61. 
>» 559. Of the $4,500,000 issued June 30 1907, $5,000,000 were in the 
treasury, $500,000 being deposited as security for loans.—(V. 62, p. 84.) 

LOUISVILLE & NASHVILLE RR.—(See Map.)—ROAD.—Operates 
main line from Cincinnati, O., to New Orleans, La., 921 miles: with branches 
to St. Louls, Mo., Memphis, Tenn., &c., 3,421 miles, making total system 
proper, June 30 1907, 4,342 miles. The system includes: 


Lines genes pagenaity or through Reported separatel: Miles 
captial Mtles.|* Nashville Chatt. & St. Louis... 925 
Louleville ° Nashville lnscnahanigeieisiadial 181|*Georgia Rallroad system _...._. 571 
Sundry other lin nes... ececencces 3,177| *Louls. Hend. & St. Louls...... 182 
Lines leased, &c. *Chic. Ind. & Loulsville_....... 600 
*South. & North. Ala. a 193| Owned but leased to othercos... 21 
GET EED.. ccccccocncconcceces 577! Do. Paducah & Mem. Div.....-- 248 
Ovyerated for other rompanies....214| °See this company. —— 
Total system proper..-.-.-..-- 4,342| Total of all July 1 1907..... 6.890 


ORGANIZATION.—Line opened between Loulsville and Nashville Nov. 
21859. For securities owned and in sinking fund see V. 85, p. 935 
Control by Atlantic Coast Line.— Late in 1902 the ‘Atlantic Coast ‘Line RR. 
acquired a majority of the stock (viz., $30,600,000 of the $60,000,000 out- 
standing), but the roads are operated independently. V. 74, D. 830, 1038; 
. 75. p. 733, 1399. 
DIVI- $™} "88 ‘°S89 "90°91 '92'93 '94-'98 '99 '00 oi: -"04'05 '06 1907 
DENDS.—J5stk Sstk 6 5 4 4 None 3% 4 5y'rly. 6 6 6 
BONDS.—The Evansv. Hender. & Nashv. bonds are oon at 110 by lot 
annually in Oct. for payment Dec. 1 In amounts mesoees each five years 
until $150,000 per year Is finally reached; In 1907, $75,0 
The Pensacola Divtston bonds are subject to a =~ -™ sinking fund, 
$5, 000 till 1900, incl., then $10,000, and so increasing. Ofthe bonds, $175,- 
000 were drawn for’ payment on Sept. 1 1905, by payments to sinking 
fund due from Sept. 1889 to 1905, Incl.; $20,000 in 1907. 265, 726. 


each year; $405,000 was pald June 11907. V. 84 

In June 1890 the “untfted” mortgage (trustee, Central: Trust Co.) for $75,- 
000,000 was authorized, $41,917,660 bonds being reserved to retire all prior 
lens (none of the rior liens can be extended), the balance for improve- 
ments, extensions (at the rate of $32,000 per mile, Including equipment), 
and for other purposes. The mortgage covers (besides about 2,200 miles of 
road and equipment), $10,093,300 stock of companies controlled and $3,- 
390, 000 bonds free from any lien. See abstract of mortgage in V. 51, p. 

613; also V. 72, p. 1034, 1188; V. 77, p. 968. In June 1907 company re- 
ported $60,1 19, ‘000 outstanding, of which $4,855,000 in treasury, $18,200,- 
100 deposited to secure the coll. trust 4s of 1903 and $416,000 in sinking 
funds or deposited for other Issues; additional bonds were issuable to retire 
the $892,000 Lou. Cin, & Lex, 2d 7s, which matured Oct. 1 1907. See 
V. 81, p. 1848. 

Mobtle & Montgomery—Loutsville & Nashville joint mortgage \s for $5,000,- 
000; $1,000,000 reserved for cenprevamnentn. V. 61, p. 196, 750. 

Kentucky Central mtge. abstract V. 45, p. 372. South & "North \labama 
tmprovement 5s, due Aug. 1 1936, $1, 920 .000 authorized, are owned. 

Phe collateral trust 4s of 1903 ($30,000,000 authorized issue) oe secured by 
deposit of $24,000,000 L. & N. unified 4s, $4,779,000 L. & N. Paducah & 
to semphie. Tenn., 254 miles; $2,500,000 L. & N. Terminal Co. 4s (V. 75, 
p. 1354), $4,045,000 South & North Alabama 5s and $590,000 Pensacola & 
Atlantic 6s; total, $36,640,000 bonds. 
fateral may be w ithdrawn ‘at any time on delivery = the trustee o 
than $1,000,000 of the bonds. V. 76, p. 542; V. 78 287. 1446. 

In 1902 the Loulsville & Nashville ‘and the Southern Ry. acquired $9,796,- 
900 of the $10,500,000 Chic. Indianapolis & Louisv. com. and $3,873,400 of 
the $5,000,000 pref. stock In exchange for their joint 50-year 4% bonds. V. 
74, p. 1138; V. 76, p. 593. Of the $15,500,000 joint bonds secured by deposit 
of this stock, $1,563,000 are reserved to acquire the remaining ‘‘Monon” 
stock and $2,110,000 for improvements and enlargements of the “Monon” 
at not over $500,000 yearly. 

The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 618 miles, including 20 miles of trackage. 
amount will be reserved to retire at maturity underlying bonds, viz., Ken 


rot less 


tucky Central 4s, $6,742,000; Atlanta Knoxville & Northern bonds, $1,- ' 


E 
| 
| 








A proportionate amount of the col- | 


Of the bonds, an equal | 


. 81, p. | > 
The general mortgage bonds of 1880 are called at 110 = Increasing amounts | Portland & Rumford Fal 


< 


| bonds, $11,000, exchangeable for } 


The line from Lavingstan to Er wee, 61 miles, is subject to prior 
lien of unified mtge.  V. p. 872; V. »p. 1428. In July 1907 $19,160,- 

000 of these divisional ional hed bees aed: of which $10 000,000’ sold; 
balance held in treasury. 


FINANCES.—Since July 1 1894 the “construction account” has been 


500,000. 





closed. Amount of permanent Improvements charged in operating ex- 
penses in 1906-07 was $2,965,529; In 1905-06, $2,586,630. In Feb. 1904 
divide nds on Nashville Chatt. & St. Louls stock ($7, 6 00 ow ned) were 
resumed, in Feb. 1905 Increas ed to 5% and Feb. 1907 to 


In Mch., 1907 36, 500,000 5 % 3-year gold notes were sold “? 84, p. 508. 


























EARNINGS.—2 mos., (1907_....-Gross, net, $2,390,967 
July 1 to Aug. 31. J1906_- .Gross, net, 2,290,151 
REPORT.—Report for 1906-07 in nv. 85, P. 856, 929; see also p. 894. 
Year ending June 30— 190 1906 1905. 
oO eee 4,306 4, 131 3,826 
PE GERIED cnccancnacouuneem -$35,235,787 $31,536,207 $27,732,625 
Passengers - 10,417,470 8,985,215 8,619,650 
Mail, express, “&e 2,610,688 2,487,574 2,164,796 
ee $48,°63,945 $43,008,996 $38,517,071 
Operating expenses. .............-. 35,781,302 30,933,464 26,490,021 
NE a $12,482,643 $12,075,532 $12,027,050 
Net, incl. investments, &c........-.- 14,044,398 13, 642308 13 654,541 
, ee eee 1,208 611 1, 145,514 985,365 
Interest and rent.................. 65 5,719,995 5,476,103 
Advances toS. & N.A., &c.......-.-. 91,522 191,573 73,042 
Sinking fund payments -.-......--.-- 241,084 241,850 192,991 
EE dentmuasediennarsaniome (6)3, 600 ,000 (6)3,600,000 (6)3,600,000 
Surplus over dividends -.........-.-. “$2, 850,522 $2,748,374 $3,227,040 
ERS.—Chairman, Henry Walters, B- k- Pres., M. H. Smith, 


OFFIC 
Loulsville; ist V.-P., W. L. Mapother; 2d V.- Ww. Morriss, 71 Bway. 


N. Y.—(V. 85, p 346, 405, 464, 601, 856, ons 929) 
LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 


| Williamstown, Pa., 20 miles. Lease to Northern Centra! ts terminable on 
) 


60 days’ notice. Rental, $35,000 per annum.—(V. 64, p. 330 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga. 
97 miles; trackage Sofkee to Macon, Ga.,8m. Since Feb. 1 en | eee 
by Ga. South. & Fla. officials, although tadovententiy. V. 78, 

In year 1906-07, gross, $168,469; op. def., $15,662; other lace ‘$077: int 
taxes and rentals, $40,438; bal., def., $55,123. 

MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to VI- 
dalia, Ga.,92 miles. Extension reported to be proposed from Macon to At- 
lanta, 80 miles. Stock, $3, eee, 000 auth.; outstanding, $2,040,000 (par 


.$100), acquired in Jan. 1907 by the Seaboard Air Line Ry., which guaran- 


tees the bonds, principal and interest. Of the bonds, $600, 000 are reserved 
for improvements and betterments. V. 84, p. 102, 450. V. 84, p. 102. 
For year ending June 30 1907, gross, $298,010; net, $31 ,655; other income, 
$3,400; Int. on bonds, $31,000; bal., sur., $4,054. Pres., W. A. Garrett. 
Office, Macon, Ga.—(V 83, p. 1347; V. 8d, p. 51, 102, 450.) 


MAINE CENTRAL RR.—Line of road, ortland to Vanceporo, Me., = 
Augusta. 251 miles; branches, Cumberland Jct. to Skowhegan, via Lewisto 
91 m.; Bath to Lewiston and Farmington, 76 m. ; Belfast, Foxcroft, Bucks: 
port and Mt. Desert, including ferry (7.7 m.), 132m. : Portland & Ogdensb'g 

y., Portland, Me.,to Lunenberg,i09 m.: small branches,11 m.; eos sane 
and Hereford railways, oa ct., N. ., to Lime Ridge, Quebec, 108 m.; 
tem, 104 m.; Bath to Rockland (including 
steam ferry, 6-10 m.), 49 A total June 30 1907, 931 miles, of which 396 
owned, 491 operated ‘under b99 year leases and practica!ly ‘owned, 33 m. 
under 50-year leases and 8 m. ferry lines. 
In Jan. 1904 the entire stock of the Washington County Ry., 137 miles, 
was purchased, its 344 % bonds (see table above) being ves. rin. and int., 
by end.; but road Is oper. separately. V. 78, p. 103, 820, 9:0. 79 9, p. 2640. 
In Apr. 1907 control of the Somerset Ry., Oakland my ‘Birch Pt. e., 
and branch, total, 96 m., was acquired. V. 84, p. 804, 1183. Stockhold: 
ers voted Apr. 26 to lease the Portland & Rumford Falls RR. (which see), 
7 to Rumford Jct., with branch, total, 100 miles, for 999gyears. 

84,p 868, 931. 
‘STOCK -—Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988. 
DIVIDENDS.—1884 to July 1903, 6% yearly; Oct. 1903 to 1907, 7%; 
Oct. 1907, 2% 
BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923; 
also $95,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, interest and sinking fund paid out of rental; And. & Ken. stock 
- C. stock; Maine Central tnterest scrip 
Jointly with B. & M. guarantees 






exchangeable for consol. bonds, $8, 192 


Memphis division bonds, ee latter covering the road from Paduc ah, Ky., | $300,000 Portland Union Station bonds. 


ANNUAL REPORT.—Report for 1906-07 was in V oe p 918. 
Year end. June 30—- 1907 1906, 90 f 
Gross earnings. ...----- $8,2 5 








Net earnings. - ---- iene 
Other income. - —— 244,639 
Net Income....-.--..- $2,471,022 $1,587,173 
Interest -- Actoehenn $617 60 $617,960 
Rents eee se™ 605, 551,186 
Dividends (7 %)------- 348 348 369 
Sinking fund - 13,440 , 
App. Bangor a” eee ee ae tel 8 
Charged of.........«.- ssc-e dayne ON a ere 
Additions, &c....... 724,306 ae , hee 
Bal., surplus. --..---. $161, 094 $56,218 $178,871 $83,305 


UMI 








UMI 
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INTEREST OR DIVIDENDS. 











| | Bonas— 


RAILROADS. Prinet 
pal, When Due 
Last 








| Miles | Date | Stze, or 








For explanation of column headings, &c., see notes | of 0 Par Amou Rate When Where ey and by | ee 
on first page of tables. Road. 'Bonds.| Value. loutstonatag % Payable 5 
Rogtecttte & Nashville— (Concluded) | | 
Pen & At first mortgage gold drawn assumed___--_c* 160 1881 $1,000 $11,523 000 6¢ F & A71 Broadway, New York Real 1 1921 
Henderson Bridge Co—ist M g drawn at 105_Ce.c* 10, 1881 1,000 1,328,000 6¢ M«& S&S do do ept 1931 
Nashv Flor & Sheff ist M ¢ assumed in 1900__Ce.c 105 1887 1,000 k1,996 ,000 5¢ F & A do do |Aug 1 1937 
Sou & Nor Alabama 2d M gold sink fd $2,000,000 192, 1880 | 1,000 Own L& N 6¢ A &O do do jApril 1 1910 
Consol mortgage (for $10, 000 ,000) gold guar. Ce.c® 192 1886 14 m 3,247,000 5¢ F & A bo = Aug 1 1936 
Newp & Cin Br i M gs fass’d gu by poe S-5, --- 1895 1,000 1,400,000 4%e3 & J do \July 1 1945 
N-So joint M $7,750,000 red 1 -.-8.C° &r ---| 1902 |1 000 &c n 5.882.500 4¢ P JP : & Co. N Y'iJuly 1 1952 
Kentucky Central Ist M (37, 000 ,000) » Mp.c* 247 1887 000 j6,698,000 4¢ J & J71 Broadway, New York July 1 1987 
Atlanta Knoxville & Northern 1st ee Ce 228 1896 i “000 999,000 5¢ J & D do do ec 1 1946 
Consol mortgage Yr. $10,000 ver mile_....- Us 228) 1902 1,000 500,000 4@¢Mé sS8S do do |Mar 1 2002 
L & N—Atl Knoxv & C Div M $50,000,000 vee &r 722, 1905 1,000 &c 10,000,000 4¢ M&wN do do May 1 1955 
Be Le ME ne enctnesncnesocgile 1907 1,000 &c 6,500,000 ee te We  Dilasddtreadcncssceencnaae Mch 1 1910 
Louisville New Albany & a Chicago Indi anapo lis & L oulsville 
Lykens Valley—Stock. Rental pays 5%_......... 1 20 eee. 0005 in 1907 Q—J heey 13 Wiliam St.NY Oct 1°071\K%% 
Macon & Birmingham—tist M $500, 006 “goid .OB.c 07 1896 1 000 000 §5¢ J & JOld Colony Trust. Boston! July 1 1946 
Macon Dublin & Sav-—1ist M $1,840,000 ¢ gu p&l_N.c* 92, 1907 1,000 1 kty ‘000 5¢ J & J New York Trust Co, N Y a : rote 
Maine Central—Stock and scrip ($12,000 000) _.__.- Pte sees 100 4 ‘988 ,000 See text Q—J Mice, Portland, Me. ‘07 
First consolidated Lenaiel P07 7 are 5s) _...c&r } 304 {1872 100 &c 4:193.500 5&7 A& oO lao" National and ‘Apri 1 ois” 
gage, $9,000,000 ($3,265,500 are 4s)___cé&r \1872 100 &c| 4,790,500 4&4% A & O Boston; & Portland aby 1 th 
Collateral trust bonds for Mt Desert Branch-_-AB.c 41 1883 1,000 669,000 5 J & DAmL & Tr, Bosto une 1 192 
Improvement bonds “A” & “B"’ not mortgage s f_. ~-- "86-'87 1,000 450,000 4% JI & J2d Nat Bk, Bost: ‘ Port) July 1916-1917 
Maine Central Eu & No Am refunding mortgage gold 56 1893 ,000' 1,000,000 4¢ J & J\Boston and Portland Jan 1 1933 
First M Penobscot Shore Line RR Co assumed. ---_ 48 1890 1,000 1,300,000 4 F & ASecond Nat Bank, Bost Aug 1 1920 
& L second mortgage (for $400,000) assum.BB 48 1891 1,000 400,000 5 F@&aA Ce) do \Feb 1 1921 
European & Nor Amer stock 5 % rental 999 years_- SE anes 100 2,494 100 5 A & O Treasurer's Office, Bang’r’Oct 15 '07 2% 
Portiand & Ogdensburg stock (2 % rental 999 years) ee 100 4 ,392,538 2 Q—F 28 Maine Cent Off, Portiand Aug 31 "07 %% 
Cons M ($800,000 are carlos guar p & i end._BB.c 109, 1888 000 2,119,000 3% &5 M & N 2d Nat Bk, Bost; & Port|Nov 1 1908 
Portland Union Station serles “A” & “B" (text) sf --.|"87-'89 1,000 3 10 ,000 4 J & J-Portland, Me; & Boston|June 27-Jan 29 
Dexter & Piscataquis stock 5 % rental 999 years_ a woo 100 122,000 5 J & on Dover, Me. \July "07 2%% 
First M Dexter to Dover etc guar by end_.._BB 17, 1889 1,000 175,000 4 J & J 2d Nat Bk, Bost; & Port! Suly 1 1929 
Hereford Ry stock (rental 999 years) _........-.. ' 100 800,000 4 M & N Maine Cent Off, Portland! Nov 1907 2% 
First mortgage guaranteed p & 1 age 53 1890 1,000 800 ,000 4 M & N 2d Nat Bank, Boston jNov 1 1930 
Upper Coos RR stock 6 % rental Fay heliapeteanes GM case 100 350,000 6 M & N Office, Portland, Me jNov 1907 3 Pa 
irst mortgage guaranteed p & 1 Gendered - 2 1890 1,000 350,000 4 M & N 2d Nat Bk, Bost; & Port!May 1 193 
Extension M $21,000 p m guaranteed p & | (end) 33 = 1,000 693,000 4% M N Office, Portland, Me. May 1 1930 
b Also $22,458,000 In treasury or pledged for other Issues See text. Additional amounts were ow ned by the Co. on July 1) 1907, eat 
$29,000 d $86,000 e $30,000 £ $15,000 g $424,000 1$7 41 “O00 3$44.000 k$100 ,000 m$ 4,753.00 0 n $31,000. bP Coupon’ J &J; -Q-J 


Operating expenses in 1906-07 Include $514,643 for new equip., $724,306 
additional being charged against income for !mprovements; in 1905-06, 

,262,581 extraordinary Items (including $828,027 for equip.) were in 
cluded in operating expenses.—(V. 85, p. 718, 918, 921.) 

MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H., 
Methuen (State Line), 22% miles. Leased for 50 years from Se pt. 1 1887 = 


MASON CITY & FT. DODGE RR.—(See Map Chicago Great Western) — 
Owns road from Oelwein, Ia., to Council Bluffs, 260 miles; Hayfield, Minn., 
to Clarion, Ia., 100 m.; branches to Lehigh and Coalville, Ia., 18 m.; track- 
age, Council Bluffs to South Omaha, 7 m.; total, 385 m. The Chicago Great 
Western owns the entire outstanding com. stock ($19,205,400 of the au- 
thorized $20,000,000) and the non-cum. 4 % pref. stock ($13,635,752 of the 


| $14,000,000 authorized) and operates the road as part of Its main line to 
Boston & Maine at rental Lay {5 er" = 1895 a div. of 50 % paid from | Omaha, under a 100-year agreement dated April 1 1901 and later modified, 
| the M.C. & Ft. D. receiving 60°% of all earnings from business interchange: 


MANHATTAN RY. (ELEVATED) .—(See Map Interborough Rapid Tran- 
sit Co.)—Owns all the elevated rallroads in boroughs of Manhattan and the 
Bronx, N. Y. City, matin line and branches, 37 4 miles, double-tracked, with 
i4 miles additional third track, sidings, &c. V. 70, p. 176, 633. Late in 


Any surplus of net earnings after 
stock Is to be held In trust by C. for payment of future 
This surplus on June 30 1907 amounted to ‘31,2 289 ,623 In 1905 $12 

4% bonds were sold. Compare Chic. Great _ Ry. 


yment of interest cn bonds and pref. 
1t 





1902 began using electric third-rall on entire system. V. 75, p. 733. 566, 616, 722; V. 77. p. 640. V. 78, p. 1782; V. 80, p. 2621. 
LEASE.—The Interborough Rapid Transit Co. leases the road for = | year end. June 30 1907 In V. 85, p. 1030, showed, gross, $2,064,639; net, 

years from Apr. 1 1903, , Sepeneens 7% per annum on the stock, V.75 | $758,726; charges, $532,079; bal., sur., $226,647.—(V. 80, p. 1380.) 

1202, 1302; V. 76, p. 212; V. 79, p. 2456; Lome Interborough Rapid Traasti | _MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que., 34 

Co., V. 76, p. 101. Guaranty, V. 76, miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
STOCK. —On Nov. 28 1906 $4. at ‘obs stock was sold, raisin the amount | Leased for 999 years from July 1 1870 to the Connecticut & Passumpsic 

to the Rear 000,000 authorized. V. - 1228, 1291; V. 84, p. 271. Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb. 
BONDS.—Consolidated mortgage (utasee, Central Trust Co.) is itmited on and Aug. 1. Dividends, formerly 5%, 6% since Jan. 1°97. Of the stock 








qoeees mileage to $40,000,000, and will provide for prior bonds when due. 
ounts beyond $40,000,000 may be Issued for extensions at the rate of 
$300 .000 per mile of single and $600,000 per mile of double track. (See 
abstract of mortgage in V. 51, p. 248, and compare V. 52, p. 353. 
To May 1898 clalms aggregating $8,847,854 had been paid as damages to 
abutting property and other cases were before the courts. See “Chronicle,” 
V. 66, p. 054, and V. 67, p. 789; 82, p. 1380; Vv. 33. PR: 1171. Personal 











property tax asse pone nt see V. 66. p. 9 54: V. 67 68, 1282, and 
V. 71, p. 1120; V. Pp. 1307. ‘Taxes in litigatlon 0 ot. 14906 (other than 
franchise tax), pe r pais ince sheet, $347,940. 2 In Jan. 1907 
franchise taxes for 1900 to 1905 ($3,170,142) om paid, v "84, p. 271. 
DIVIDENDS. ahs "89. "90-96. "97. "98. "9D. "OU. O1. 02. 03. Since. 
Since 1888 5% 6y'rly.4% 4 4 7% 7%y'tly 
EARNINGS.—For 9 months e - armed Mch. 
9 Mos.— Gross. - Othe: r 7 Chgs. & div. Balance. 
1906-07... -.-. $10,350,082 3.3 f on 6 $307,233 $4,339,683 $2 125,426 
1905-06__ ~~ 9/363,849 57,992 284,708 4,310,095 1,232,605 
Year ending June 30— 1906. 1905. 1904, 
Gross earnings oainwhens $12,794,720 $13,198,292 ert 187 685 
Net over operating e xpe nses_..----- .372 006 7,651,354 8,341,634 | 
Other Income PEI, BE 363 308 309 552 341,504 
Interest, rentals and taxes 3,181,554 3,007 515 2,893,412 
Dividends Rb GwHb6b ns ndtabononce . (8. 864 ‘000 (73, 864, 000 (793, 864,000 
Surplus after dividends__..._.._. $689,760 §$1 089 392 ry 925 726 
—(V. 83, p. 1008, 1171, 1228, 1201, 1347; V. 84, p. 271, 1307.) 
MANILA RY. (1906) Ltd.—ORGANIZATION.—To own (per plan 


V. 83, p. 1470) practically all the bonds and shares Issued by the Manila 
RR. of New Jersey. he latter will build about 420 miles of road on the 
Island of Luzon, Philippine Islands (V. 83, p. 1348), and take over the pres- 
ent system, 208 miles, operated by the tenila Ry. (old Co.), total to be 
628 miles. Inc orporated under laws of Great Britain. Speyer & Co. and 
others are furthering the enterprise. Construction was begun = Mar. 1907. 
TOCK.—Ordinary shares authorized, £2,000 ,000; 5% non-cum. prefer- 
ence shares, with preference as to princ ipal in case of liquidation, “e2. 000 ,000, 
allof £19 each. Of ordinary shares, £1,600,730 Is reserved for the new Co: 
DEBENTURES.—The “A” and “‘B"’ 4% debenture bonds are secured by 
the same trust deed and are a first and second charge, respectively. 
“A"’ debentures are subject to call after 1925 at 105. 
debentures, £20, £50, £100 and £200. 
000 ,000 each of Ae and “B"” debentures, of which there are now to be |s- 
sued £1,600,000 “A” and £1,730,000 “B.” 
Additional amounts of each class beyond the £3,000,000 may be Issued 
H. L. Hig¢gins will be Pres. and Gen. Man, of the Am. Co. 
MANISTIQUE MARQUETTE & NORTHERN RR.—Manist! me Mich., 
on Lake Michigan, northerly to ery on the Duluth So. Shore & At- 
lantic, 40 m., with branch to McNelil’s, 13 m.: V. 75, p. 185. Gperates car 
ferries between Manistique and Northport and Manistique and Ludington on 
Pere Mar‘juette RR. Stock $2,000,000, of which the Grand Rapids & 
Indiana ow ned $1, 898 800. V.82,p. 1098. Sold In Pepoteeme on es. 21 


Denominations of 
Total issuable on 628 miles, £3,- 


1905 81, p. 975 :V. 78, p. 2012; V. 74, p. 776; V. 76, p. 810. Noplan 
of reorganization formulated to June 1907. March 21 to Dec. 31 1906, 
gross, $105,632; def. under oper. expenses, $26,929.—(V. 81, p. 975.) 


MANISTEE & GRAND RAPIDS RR.—See page 178. 
pee ete 4 & PIKE’S PEAK RY.—See page 178. 

ARICOPA & PHOENIX & SALT RIVER VALLEY RR.— Maricopa to 
nae Ariz., 36 miles; Tempe to Mesa, 7 miles; total, 43 miles. Acquired 
at foreclosure sale Dec. 1906 by Southern Pacific Co —( 83, p. 687.) 

MARYLAND DELAWARE & VIRGINIA RY.—See page 178. 

MARYLAND & PENNSYLVANIA RR.—Baltimore, 6. » to York, T.> ° 
80 miles, with branch, Delta to Peach Bottom, 4m Vv. + D. 339. 
equipped electrically at least from Baltimore to Belair, 26 ‘nm. Vv. 82, = "138 

STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the authorized Issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
reserved to retire the York and Peach Bottom 5s and $97,000 addl- 
tional for future purposes, &c. 74, 94, 427° V. 79, p. 2205. Mary- 
land & Pennsylvania Terminal guaranteed cde Vv. 82, p. 1041, 1102. 
Equipment notes Dec. 31 1906 $30,000. Paid on incomes 1901 3%; since 
to 1906, inclusive, 4 % yearly. 

EARNINGS.—12 mos.,/1906-07____...- 

July 1 to June 30. 1 1905-06 __ 

Surplus over charges, $63,298, 

REPORT.—For year end 
int. on bonds, &c., $82,002: 


Gross, $360,546; 
Gross, 360,297; 
against $62,219 in 1905-06 
Dec. 31 1906, gross, $354,354; net, $116,857; 
miscell., $1,099; bal., sur., $33,755. Pres., 


net, $123,305 
net, 120,217 


John Wilson Brown.—(V. 84, p. 390.) 


The | 


| Massachusetts. and also hol 


—(V. 83, p.1470) | 


$400,000 owned by the Conn. & Pass. River is deposited under its mtge. an 
$50, 000 is represented by Connecticut Trust & Safe Deposit Co. of Hartford 

5 % trust certificates. (See ‘‘Supplement” of October 1901.) 

McCLOUD RIVER RR., CALIFORNIA.—YV. 85, p. 1005. 

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to 
Linesville Pa., 21 miles, and branches, 2 miles; total, 23 miles. Leased 
to June 8 1999 to he age Bessemer & Lake Erie RR.; rental, 25% of 

oss earnings. Stock. $200.000; par, $50. 

MERIDIAN TER MIN AL CO.— Owns passenger station at Meridian, Miss. 
opened Sept. 1 1906, and used by the Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR., Alabama & Vicksburg and Alabama Great 
Southern, which own one-fifth each of the $25,000 capital stock and guar- 








antee om bonds jointly and severally by e ndorse ment; form, V. 85, p. 601. 
Pres }. Harvey; See., W. J. Kelleher.—-(V. 85, p. 601.) 

MEMPHIS RR. TERMINAL co.—V. 84, p. 570. 

MEXICAN CENTRAL RY. LIMITED (ME 

Owned— files.| Owned— “ Mtles. 
Mexico bing Ff to Juarez City ----1,224 Jimenez to Rosario. .......... 96 
Mexico to aa Other branches. ...........<. 632 
Chicalote to Tam ___ ere 40 o7| Leased— 
Tampico to Paredon---_-...-.-.- ind nga Ee 11 
Branch, Irapuato to Ameca_.-. | Bar extension (Tampico to La 
— pammenpeaned to Tux- 08 } SEED écnnécutdntdesceedes 6 

ae 20) 

San Pedro to Paredon_--__-_- 138| Total July 1907 .....---. 3,402 

In Aug. 1005 an ene oa was popeee from Lecherila, near city of 
Mexico, to near Tampico. 225 m., including the Pachuca Zacaultipan & 
Tampico Ry. (purchased), Sandov al to Apulco, &c., about 62 m., th 7 “an 
constructed portion carrying a subsidy of 5% Mexican Government silver 
bonds at $10,000 per mile. Coahuila & Pacific RR., Saitillo to Torreon, 

ex., 200 miles, was acquired in Aug. 1905, an extension from Saltillo to 


Paredon, 47 miles, being completed Sept. 1906. V. - 1856; Vv. 


26, 1702; V. 83, p. 1466. On Sept. 1 1905 acquired most of stock of Mex. 
Nat. Construc tion Co. , owning road from Zacatecas to Ojacaliente, 30 m, 
and Manzanillo to Colima, 60 m., a connecting line to be built from Ti uxpan 
to Manzanillo, et forming a wth: line to the Pacific Coast. V.79, 







p. 1957; V. 80, 1172 521; V.81, p. 31,726, 1792: V. 83, p. 1466 Branch 
from Ocotian north to ‘Atotonileo, of ‘miles, was opened in July 1907. 
ORGANIZATION.—Incorporated Feb. 25 188v under the general law of 


$s a charter from = Mexican Government. 
Debt readjusted in 1889—see V. 48, p. 191, 292 

In Oct. 1907 consolidation of the Mexican Ce saved Ry. and the Nat. RR. 
of Mexico was pending, the Mexican Government to acquire contro? of the 


| consolidated company, to be known as the National Kailways of 
| Mexico. The new company will issue prior lien 50-year 444 °% and general 
mortgage 70-year 4% bonds,the latter to be guaranteed, pri cipal and 






interest, by the Mexican Government. A syndicate has been organized to 
buy the bonds of the company at a given figure and then offer them in ex 
change to the holders of the present securities of the Mex. Cent. and Nat. 
RR.of Mex. The Mex. Cent.con. 4s = be offered certz vin aan of each 
class of new bonds and stock. V. 8&3 1470; V. 84, p. 51; V. 85 921. 

A committee of dissatisfied income "‘Pondholders re que ste d modifi cation of 
plan. V. 85, p. 921 

SUBSIDY. Sine batenes of the subsidy trust fund In the hands of the 
trustee for the payment of int., !f needed, on 1st consol. 4s, on June 30 '07 
consisted of $1,186,000 of priority mtge. bonds at cost, 31,297,384, and 
$213 cash, $1,450,000 priority bds. — $1,586,178) having geen a 
diawn from the fd. during ny yr. end. June 30°07 to pay int. V.8 

STOCK .—Authorized, $32,000 per ot ty or $100,000 ,000 in all; p 

In July 1906 $11,285,000 new stock was listed and $328,200 additionai 
was teancbie for new acquisitions; total. $59. 454,300. +p. 1792. 

BON DS.— Of the authorized Issue of $8 .000 ,000 priority bonds $1,403,000 
were pald off with subsidy collections, and canceled in 1891; $1 ,000 was 
reserved for additional rolling — i, e balance, $5,597, ‘00, “was held as as 
an investment by the trustee of the consol. m but $1.961,000 was 
withdrawn in 1904-05, $1,000,000 in 1905-06 and $1, 450,000 in 1906-07 
toward payment of interest on outstanding consol. 4s; on June 30 1907 
$1,186,000 re — din the subsidy — fund and $925,000 was in the 
treasury. 2, p. 390; V. 79, p. 103; V. 82, p. 1497; V. 83, p. 1466. (See 
abstract of mtge. in V. 49, p. 177.) 

Both series of Incomes are non-cum. and secured by one Indenture to the 
American L. & T. Co. of Boston. First Incomes received 3% interest In 
1890, 1891 and 1892; none oe. V. 72, p. 627, 880. Demand of income 
bondholders for accounting, V. . p. 40. 

In 1906, In addition to the Seat 880,000 consol. 4s In hands of public, 
some $41,000,000 had been, or were to be, ~~ as part collateral for the 
$33.000,.000 coll. trust notes of 1906. A 

In June 1906 $33,000,000 of 5% coll. trust “notes were sold maturing 
July 1910, part of an issue of $35.000 ,000. % be used in part to refund the 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
Mules Date Size, or } |\pal, When Due 
For explanation of column Rentinge &c., see notes of | oj Par Amount | Rate | When Where ye. and by Stocks—Last 
on first page of tables. Road.'Bonds.' Value. Outstanding % Payable. Whom Dietdend. 
Maine Central— (Concluded) | 
Dexter & Newport 5 % from Nov 25 1898-_-_.. ees $100 $122,000 5 J & J Treasurer's Office, yi d July  e 236 % 
First M (old 6s SJ in 1897) guar p &! end..°* 2 SEES lunsonnae 175,000 4 M & S 2d Nat Bk, Bost & Port Sept 1917 
Eastern Maine stock 4% % rental 999 years. ...-. a. aah 100 200,000 4% M & N Office, Rockland e. Nov 1b07 2% % 
Wash Co ist M $20,000 pv m gold guar (end) red 137 1904 1,000 2,500,000 3%eJ3 & J Treas Office, Portland,Me 7 1 1954 
Somerset Ry notes $1,500,000 gu p & i__.._.-----. june GEE lexcmeimnr 1,500,000 ae RI Pe Pelee ect June 1 1911 
Manchester & Lawrence—Stock 10 % rent till '37 B&M Fae 100° =1,000,000 10 M & N Manchester and Boston Nov 1 19075% 
Real estate bonds (not mortgage) int gu by B & M.c ---| 1892 1,000 274,000 4 I & J Boston & Me RR, Boston Jan 1 1922 
Manhattan (Elevated) Ry, N Y—Stock $60,000,000_. 100 60,000,000 7 Q—JI 1 Park Row,New York!Oct 1'071%% 
Metropolitan El 1st M $600,000 p m assum ¢g_ .Ce.c* 18 187 £&3 10,818,000 6g J& J iercantiie Trust Dy N YiJuly 1 1908 
N Y El debentures secured by con mortgage of 1890 2 1886 1,000 1,000,000 5 M «& §S do do ar 1916 
Manhattan Elevated consol mortgage gold_Ce.c* &r 2 1890 1,000 &c 28,065,000 4¢ A & O do do ‘April 1 1990 
Man & Pikes’ Peak Ry—Iist M $500,000 gold_. _Mp.c 9 1891 1,00 500,000 5 A & O See text. Oct 1 1909 
Md D & Va— ist M $2,000,000 auth gold guar p & 1 71° 1905 1,000 2,000,000 5¢ F & A Treasurer’s Office, Phila Feb 1 1955 
Maryland & Penn—Y ork & Peach Bottom mene? 40 1882 0 &c 202.450 5 M & S First Nat Bk, York. Pa. April 1 1932 
First M $1,200,000 gold eall at 105. ieBa.c* 80 1901 1,000 897,000 4¢ M & S Brown Bros. NY: & Balt Mer 1 1951 
Income M $900,000 4% cum call at par.. an MBa 80 1901 1,000 900 000 4In 1903 A & O do pril1 1951 
Maryland & Penn Ter Ist M $200,000 g cu p&i red101 ---| 1906 1 000 200,000 5g M & N Alex Brown & Sons, Balt Moy 1 1936 
Mason City & Ft Dodge—Ist M $12,000,000 ¢__Ce.c&r 378 1905 1,000 12,000.000 4¢ J & D Blalr & Co. New York (June 1 1955 
Massawippi—Stock guar same div as Conn & Pass-_- |) or 100 800,000 6 F & AS D & Tr Co, Boston Aug 1 1907 3% 
Meadville Conneaut Lake & Linesvil —First mortgage 23 1891 1,000 200,000 5 J  & J Merch Nat Bk, Meadv.Pa July 1 1921 
Meridian Terminal—ist M $250,000 ¢ cuat 5.c* &r --- 1905 1,000 &c 250,000 4g¢ M & N Standard Tr. Co.. N Y May 1 1955 
Mexican Central—ist M including scrip biepae ein e--| 1881 1,000 265,062 (7) 4 J & J Safe Dep & Tr Co.Boston July 1 1911 
Priority bonds gold redee mable at 110 oe 1889 1,000 See text. Se it @- Minette adenemmanncdeee July 1 1939 
Consolidated mortgage $32,000 p m gold.-BB c*&r 3,138 1889 1,000 66,880,000 4¢ J & JSafeDep & TrCo, Boston July 1 1911 
First cons inc & scrip non-cum ($9,600 pm) g_AB.c* 3,138 1889 1,000 20,569,700 3¢ July 10 None “we Jan 10 1939 
2d cons inc ($6,400 p m) red 50% to Aug 1929 ABc* 3,138 1889 1,000 11,282,000 Be Jan 10 1939 
Registered income Fonds and scrip unassented r @--| 1881 1,000 327,200 3 July 1 ¢e July 1 1911 
Collateral trust notes $10,000,000 auth and scrip oo! 1905 5,000 1,226,195 5¢ J & JCo.’s Off,25 Broad St.NY Sept 1 1908 
Collateral trust notes $35,000,000 g red par & scrip-- 1,000 28,818,920 5¢ 2. ok aR Sree July 1 1910 
Car and locomotive renta! notes._..........-...-- Sy eee 8 S SE ee EER PE iG ae 
Equipment 5s $50,000 redeemable yearly, at par-- oo-| 1897 1,000 500,000 5g A & 2 Old o TrCo, — *y Lon April 1 1917 
do ($50,000 yearly par) red 102% beg '10 OB c* ---| 1899 1,000 600.000 5¢ A & do Oct 1 1919 
Mex Int—Prior lien £1,200,000 red at par_Un.xc* &r 615 1897 £100 &c 5,850,000 4%eM & $s Speyer Bros, me. 2 Sept 1 1947 
First cons M $16,000,000 gold not guar__Mp xc* &r 880 1897 | $500 &c 705 ,500 4 g M«& S&S reateer ™ & Co, ~— York Sept 1 1977 
gold guar stp sub) to call at 95 to Mar 1907 880 1897 500 &c 6,501,000 4¢ M«& § Sept 1 1977 
Income 4% bonds (no mortgage) non-cumulative_ - Sane ee See 4.499.000 4 In 1506 Sept 1 Quned he Nat RRe of Mx Sept 1 1977 
Mexican Mineral—ist M $500,000 ¢g red 110 s f..Mo Sei Gaee lscanmens b$340,000 6¢ F & AMorton Trust Co,N Y Aug 1 1919 
XICAN CENTRAL RY. (Concluded) — | company, but will be operated mae pendently V. 84, p.50. In Aug. 1907 


ME 
$29,000,000 coll. trust Issues maturing in 1907 and 1908. ‘The present Issue 
will be secured by deposit of $1,200,000 priority 5s, $5,000,000 Mex. Pac 
1st guar. 5s, $2,500,000 Tampico Harbor 1st guar. 5s, $41,000,000 consol. 
4s and $5,000,000 Ist consol. incomes, The coll. trust issues, each $10,000,- 
000 maturing 1907 and 1908, had the right of exchange on certain terms. 


- 82 1497: 83, p. 156. 

EARNINGS.—Mex. cur. 11907_...Gross, $6,088,659; net. $1,691,822 
July 1 to Aug. 31 (2 mos.).j/1906_...Gross, 4,365,623; net, 917,046 | 
ANNUAL REPORT.—Fiscal year ends June 30. Report for year ending 


June 30 1907 was In *“‘Chronicle” Oct. 26 1907. 
are Merican currency; all other figures United States currency. 
lars averaged 50.11c. In yest ending June 30 1907, 50.05c. 
1905-06 and 48.41 In 1904-( 


The gross earnings below 
Mexican dol- 
for fiscal year 





——— Years one 
1906-07. 1905-06. 1904-05. 
$31,236,195 $28 ‘376. 806 $26,097,699 


Gross earnings (Mexican currency) 











Operating expenses... 4.....--.- 17.178 19,810,645 17,599,176 
Net earnings (Mexican currency).. £,166,017 $8,566,161 $8,498,523 
Net earnings (U.S. currency) -..-- 34! 604.456 $4.287 i $4,118,173 

INCOME ACCOUNT a? ¥ SAR ENDING JUNE 30 1907. 
‘urrency. 

Net earnings — * 664 S06 Deduct— 

Interest on Tampico Har- ‘amp. Harb.Co.rent.acc’t. $160, = 
bor Co. bonds. ........ 37,975 | Interest on bonds. ..-.... 32’ 

Withdrawn from sub. fund 1,450,000! Accts., &c., charged off__ 100, 637 

| Discount on gold notes__-_ 252/988 
| Betterments & improv’ts. 1,315,429 
| Op. def. Coah. & Pac. RR. 5,948 
| Mise. int. & oth. charges_- 36,991 
Total available $6,192,430) Total deductions_- -$6, 199, 333 
Balance, deficit for year $6,903 


Chairman of Board, H. Clay Pierce; President, Eben Richards 
Executive Committee: H.Clay Pierce (Chair. of Board), Eben Richards, 


F. és Prince E. N. e Oss, Cc. D. Simpson, B.W.Palmer “_ ‘Pablo M.del Rio. 
Office 25 Broad St. N. . 85 Dv. 793 864 92 
MEXICAN INTERNATIONAL. RR.—(See Map, ener 99.) —Operates 


le Pass, Tex. (on Southern Pac.), and Ciudad Porfirlo Diaz, via Torreon 

on Mex. Cent..to Durango. 540 m., with branches, 117 m.; Reata to Monte- 
rey, 72 m.; branch to Cg ee 43 m.: branch, Durango to Tepehuanes 
via Santiago Papasquiero, 135 m.; Carbon branch, 4 m.; total, 1 m. 
yume 30 1906, including Coahuila Coal Ry., Baroteran to Musquiz, 24 m. 
leased for 15 years from May 1 1906. V.'83, 1112. Branch, Sabinas, 
Mex., to Rosita, 10 miles, was opened Feb. 1907. Extension of Durango 
branch to Mazatlan, on the coast, is proposed. Organized under laws of 
Connecticut 

In April 1902 control of the road ($15,786,100 of the stock and all of the 
$4,499,000 income Loa 4 was a oe by athe National RR. of Mexico 
as per lan, V. 73, See V. 

K paie. TD “joss 000 O00: , =, Se. 1907, $20,708,200. 
BONDS.—In 1897 reorganized. Of consol. 4s $2,497,000 were in Jan. 
1905 reserved for extensions at $10,000 per mile and improvements. The 
total issue of consols Is limited to $16,000,000. The National RR. of 
Mexico under agreement of June 30 1902 has stamped $6,501,000 of the 
consois. as guaranteed, og and int., these having been subject to call at 
95 and int. on or before Mch. 1 * y ‘i 185. f the ous. $3, Pa 
000 are deposited as collate + for the Nat. RR. of Mex. 5% notes. V. 

D. 769. Prior lien 4 4s, see V. 65, p. 151, 1071. Consol. 4s of 1807, listed 
on N. Y. Stock Exchange Feb. 1898. See application tn V. 66, p. 341. 
ae on incomes, 4%, was paid for 1902 to 1906 inclusive. 





EARNINGS.—Mex. cur. |1906-07_.Gross, $8,572,766; net, $2,866,402 
July 1 to June 30 (12 mos. ){1905-06_-Gross, 7,314,205" net, “3 136,7: 
6 mos. toTot. rec'ts. Net rev. poe" rev. Oth.ine. Int.on Balanc 
June 30. ( Mez.cur.) (Mez.cur.) (U.S.cur.) Inc bonds. 


1906 
1905 


$4 037,533 $1,658,468 $829,234 $16, 020 $275,75 
3,242 482 1,217,047 602,560 16,199 275,75 343, 004 

Report ‘for the half-year 1905-06 was In V. &3. - 1092, WU OE 1069. 

ANNUAL REPORT.—Report for year ending €c. 31 1905 was given at 
length in V. 82, p. 800, 814; see also editorial, p. 779. In 1905 gross on 
average of 884 miles, $6,519, 162 (Mexican currency); net, $2,663,485; in 
U.S. money, net, Inc ‘luding other Income, $1,352,784; int. on bonds, $551,- 
510; miscellaneous (net) Wome. $16,452; interest on Incomes, $179,960; 
balance, surplus, $604,862 , Pres. E.N. Brown. New York office, 60 Wall 
St.—(V. 81 p. 1792: V. 82, p. 1497: V. 83, p. 1092, 1121.) 

MEXICAN NATIONAL. RR. —See National RR. of Mexico. 

MEXICAN NORTHERN RY.—Owns from rm hema on the Mex!- 
ean Central Ry., to Sierra Mojada, 83 miles, all stee 

STOCK.—C apital mock is $3,000,000; par of obey $100; see application 


5 
5 


or listing on N. Y. Exchange in ull, V. 64, p. 
DIVIDENDS.) "92 "94 «#'95 = a ‘or "i092 03 None 
er cent . 6% : as 6 4 vearly. 4% 2 1% Since. 
BONDS.—Mtee. $1,660,000, r. which $7 86 000 In s. 4, Dec. 31 1906. 
REPORT.—For year ending I Dec. 31, U. S. currency: 
ear— ro. Net. Oth. inc. Charges. Surplus. 
Si ecnnccas $328,816 $210,505 $46,503 $116,040 $140,968 
SEE cascenns 352 799 230,712 42,705 119,516 153,901 
—(V. 72, p. 581, 1011* V. 74, p. 1089; V. 77, p. 2098: V. 83, p. 1344.) 


MEXICAN RY.—MEXICAN SOUTHERN RY.—See page 178. 

MICHIGAN CENTRAL RR.—(See Maps New York Central & Hudson 
River.)—LINE OF ROAD.—Main line— Kensington to Detroit, 270 m., 
and Windsor to Suspension Bridge (Canada -- ern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,235 m.; trackage (Ill. Cent.) 
into Chicago under perpetual lease, 14 m.; total Jan. 1 1907, 1,745 miles. 
There are 512 m. of second track and 1,216 m. of side tracks. 

Owns $3, 0000 000 of the $20,000,000 ‘stock of Chicago Indiana & South- 
ern, which see. In Dec. 1907 the Chicago Kalamazoo & Saginaw Ry. 
Pavilion to W oodbury, Mich., 55 miles, was acquired in the interest of the 


| due 
| es 


| In 1897 rental reduced to 6% ons stock under new lease for 999 
| Jan. t 1897 to Phila. & Read 















$569,499 | 


Frederick to South Arm, 


22 


44 miles, with 
For contract 


the Detroit & Charleroix RR., 
branch to Blue Lake, 8 miles, was purchased. V. 85, p. 
with Canada Southern see that company 
In July 1906 the Michigan Central was building a third-rail electric tunnel 
road under the Detroit River from Windsor Ont., to Detroit, Mich., 2.42 m. 
long, under the charter of the Detroit River Tunnel Co., which is leased for 
999 years from Jan. 1 eeee See BONDS below. V. ‘80, p. 2343; V. 82, 
p. 1156; V. 84, p. 339, 10 
ORGANIZATION, CONTROL. —Re- igeceperased goto general law 
in Dec. 1901, V. 73, P. 1208. The N. Y.C. & H. . Co. in April 1898 
ave $115 in its 31g % % 100-year gold bonds for $100" aoe and so holds 
16,814,300 of the $18,738,000 stock Issued. 
“ca ) "83°84 °85-86 '87-89 "90°91 '92-94 ‘95 to pL - sar td 
Per cent— 5 nil. \ yrly. 5 & Sy'rly. 4y'r 
In Jan. 1907, 3% (seml-an 
BONDS.—Battle Creek & , bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B.C. & S. 
being operated by that company. The $1,740, 000 3 4s of 1901 are ‘a lst 
mtge. on the Jackson Lansing & ry yy! RR., 350 miles (V. 73, p. 1061; 
V. 76, p. 1027). Of the $18,000,000 34s of 1902, $10,000,000 were sold 
to retire first 5s and 7s, $4,000 00! 4 additional being sold: 55, * 0,000 re- 
served for additions, &c. V. 74, p. 728; V. 76, p. 102, V. - 1228. 
In June 1907 $1,500,000 first 4s on Joliet & — nodiene alka 
ized issue $3,000,000) were sold. V. 84, p. 1367, 14 
Toledo Canada Sw rn & Detroit guar. 4s of 1906, ae V. 82, 
of guaranty, V_ 8&5, 406 
The Detroit River Tunnel bonds, authorized issue $15,000,000 (see above) 
yang interest at not exceeding 5%, will be guaranteed by the Mich. Cent. 
. 8 


5 
‘GENE RAL FINANCES. 4 an. 
4% to 6% yearly; V. 83, PS, 
notes were sold; V. 84, p. * 
EARNINGS. or 8 mos. ending Aug. 


p. 930; form 


1907 dividend rate was raised from 
In Jan. 1907 $10,000,000 3-year 5% 
—Fe 


31, gross, $18,695,084 in 1907, 


aganst $16,913,595 in 1906. For 6 months ending June 30 (partly esti- 
mated in 1907): 

6 Mos. Gross. Net. Oth. Inc. Charges. Dividends. Bal.,Sur 
1907_$13,833,982 $2,502,559 $250,638 $2,115,519 (3 %)$562,140 $75,537 


1906. 12,619,143 2 "285, 226 200,432 1,960,455 (2%) 374,760 150,443 
ANNUAL REPOR T.—Report for — was In V. 84, p. 864, 874. 








Year ending Dec. 31— 1906. 905. 1904. 1903. 
Gross earnings -......- $26,275,588 $23. 383, 868 $21, 492 ,945 $22,552,201 
Operating expenses.... 21,730,264 18,865,916 17,041 ‘014 17,973,470 

Net earnings.......-. 4,545,324 $4,417,952 $4,451,930 $4,578,730 
Net, Incl. other income. 33° 947,328 $4,733,764 $4, ety 401 $4,633,662 
Rentals peid.......... 6,310 61,202 1,310 ,398 
ppeerens 5 GK... .ccsue 2,073. 850 2,015,320 a; 389, 663 1,978,642 

2a 1'001:741 962,002 1,111,653 888,851 
Interest on loans, &c... 317,599  . aera ere 
FREED anannsceacne (5)936,900 (4)749,500 (4)749,520 (4)749,520 

eee $50,928 $223,934 $123,255 $495,253 

Pres., Wm. H. Newman, N. Y.—(V. 84, p. 1551; V. 85, p. 221, 346.) 


MIDDLETOWN UNIONVILLE & WATER GAP RR. x Map Erte 
RR. Co.)—-Owns from Middletown, N. , to Unionville, N. Y., 13.65 miles. 
Stock, $149,850; par, $50. Controlled, ‘through stock, by N. Y. Susq. & 
West.. which pays int. on bonds. In year ending June 30 oe. gross, $75,- 
640; net, $26,643; charges, $22,440; sur., $4,203.—(V. ne 664.) 

MIDLAND VALLEY RR.—Owns and operates jdong Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity. Ark.; also from Excelsior west 


to Silverdale, Kan., and from Je nks, O. T., to Glenn Pool, 0. T , a total of 
299.3 miles; also operates under trackage ‘from Maney Jct., Ark., to Ft. 





Smith,16 m. Se 9 miles; 


324 miles. 


total operated, 


Se ev. " 
The Cherokee Construc. Co 


109; V.80, p. 23 
., with $3,500, 000 stock, Issued $5,000,000 
6% gold notes due Dec. 1 1907, which are secured by all the stock 





3-year 


| and bonds of the Mid. Val. and mtge. on 18,500 acres of coal lands; they are 


redeemable at 102%. V.81,p.1610. The tonnage from 30,000 additional 


| acres Is controlled. 


Stock authorized, $9,000,000; outstanding Oct. 1907, $5,989,000; par 
of shares, $50. Bonds are subject to call at 107% to and including Jan. 1 
For year ending June 30 1907 (318 average miles), gross, $961,222; 
net, $2 45,755. Pres., Charles E. Ingersoll; Sec. and Treas., H. E. Yarnall. 
Girard Trust Bldg., Philadelphia. —fV. 81. p. 1610.) 

MIL L CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jct. te 
Broad Mtn., Pa., 6.3 m.; branch, 3.5 m.; 2d track, 3.8 m.; total track, 34.6 
miles. Leased in 1861 for 999 years to Phila. & Reading RR.; lease as- 
sumed In 1896 by Phila. & Reading Railway; rental, $33. one and taxes. 

MILLEN & SOUTHWESTERN RY.—Owns Millen, , to Vidalia, 53 
miles. In Aug. 1907 consolidated — the new See & Florida Ry. 
which see. V.82, p. 751, 1212;V. . p. 346. 

Stock June 30 1905, $39 000. ke to the Ist 5s, see V. 80, D. 1424. There 

.14 ees. 
1915. ‘In year ending. June 30 1906, gross, "$88,349: "$25 ,0 

John Skelton Williams, Richmond, Va.—(V. 85, » 

NE HILL & SCHUYLKILL HAVEN RR.—From Scbuyiieii Haven to 
Ashland and Enterprise Jct., 42 m.; 2d track, 19 m.; total track, 134 miles. 
years from 
Co. Dividends paid stockholders are 
2% % In Jan. and 3 %1in July, i 4 ‘being. Gesusted for taxes.—(V.63,p.1011 

MINERAL BELT RY.—V. 83, p. 12 

MINERAL RANGE RR. —Houghton, Mich. , to Calumet, Mich., 14 m.; 
Hancock to Mohawk, 21 m.; branches, 30 m., South Range extension, Ke- 
weenaw Bay to Michigan Mine, 39 m., opened Dec. 241900; trackage,5 m.; 
Mohawk RR. ——— 17 m.; total. 126 miles, all 1 AN gauge. . 
June 1 1901 the Hancock & Calumet RR. was merged af 3, p. ge F In 
year 1895 = dividends 10% %: in 1896, 7%; 1897, 7%; 1898. 3% %: 
none since Au stock, $1,200,000; A... J $1, 085, 000; par, “$100. 

BONDS Senn for $7,000 are reserved for $5,100 old bonds.’ Of the 
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STOCKS AND BONDS. 
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INTEREST OR DIVIDENDS. | eee tae. 

















RAILROADS. | 
Miles Date Size, or \pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount When Where Pause, and by | ‘Slocks—Last” 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Mexican National—See National RR of Mexico. 
Mex Nor—ist M U S gold s f not ied__...Mo.c* &r 83 1890 1,000 «$844,000 6¢ J & D Office, 82 Beaver St, N ¥) Dec 1 1910 
Mexican Railway Limi ted—Ordinary GEE, cccucas ounl ace £10) £2,254,720'........ eS a eee ee Pe eee 
PINES EORED GONE OMidc co cncccccscccucesecece ie “nae £10 £2,554,1007!-:6in' 06M & =< Glyn. Mills, GinieaGe.Le May 17 '07 4% 
Second preference stuck 6% _— gat) eccs £10 £1,911,960 See text. See te do May17'07 115-16 
Perpetual 6% dlebentnre stock. $21) ...- £10 £2:000'000 6 J & “5 Glyn, Mills .Currie&Co,,Lo Perpetual 
Mexican So Ry Ltd—Ordinary shares £1 ,000,000_-__- wen e605 (saidaque £1,000 ,000 See text. See text. Checks mailed. pilav y 9 19073% 
Second M 4 %, deb geoek £600,000 red at par 90 years 228; 1806 |........ 24 J | a eer 
Michigan Central—Stock.-_-__............-.-.----- ann aia 100 ¢18,738,000 6 1n 1907 J. & J Grand Cent Station, N Y\July 29 19073 % 
First mortgage $18, 000, 000 one... aeraeer G.c* &r 270 1902 1,000 &c 14, ,0 3%eM & N Reg at GCS; cp at |May 952 
} Cc —- Air Line first mo gage __..Un.c&r 115 1890 1,000 &c 2,600,000 4 J & J RegatGCS; cpat U TriJ 1 1940 
MC Ist M on Det & Bay City (34. 000,000). __ Un.ec 152 188 1,000 | 4,000,000 5 M &_ S§S Union Trust Co, New Yk'Mar 1 1931 
do do bonds without coupons. ___r 152 1881 1,000 &c 5 Q—M_ Grand Cent Station, N Y'Mar 1 1931 
MC first mortgage on Grand ee Valley RR. Un.c* 84 '79-'86 1,000 1,500,000 6 M & S Union Trust Co, N Y Sept 1 1909 
M C first mortgage on Kalumazoo & S Haven... " r 39 1889 1,000 &c 700,000 5 M & N Grand on Station, N Y Nov 1 1939 
M C ist M Term $1,500,000 v 64, p 886)__.... &r --- 1896 1,000 &c 725,000 4¢ J & J RegatGCS; cpatU TrJuly 1 1941 
Mich Cent ist M on Jack Lans & Saginaw gold_c* oar 350 190 1,000 1,740,000 3%eM & S RegatGCS; cpatGTr _— 1 1951 
M C Ist M on Jol & Nor Ind $3,000,000 gold __ .- SL ee Senta 1,500,000 Se 10 BF Bei caccshwcnnsesuchesaentn uly 10 1957 
Car trusts (reg part ctfs) guar Amer C & F__SSt evel Be lecantess 1,096,200 oR Ca i Cee eats Sere eetSe To vune 1 1918 
Notes $10 000,000 gold .............-.-...-.- c&r --- 1907 1,000 &c 10,000,000 5 F & A Grand Cent Station, NY'Feb 1 1910 
Jack Lans & stock 344 % yearly guar by end-_-. anal naan 100 §=2,000.000 3% M & S§Grana Cent Station, N Y Septi 071% 
Grand River Valley stock rental in as, ns ati SG) sees 100 491,200 5 J & J Jackson, Mich. Juiy 1907 2% 
Bay City & Battle Cr ist Mg guar p & ~~ ee 18 1889 1,000 250,000 3¢ J & D Union ? Dec 1 1989 
Battle Cr & Sturgis Ist M g guar p & | end_.Mp.c* 41 1889 | 1,000 421,000 3¢Jé& Dec 1 1989 
TolCanSo& DetistM $4,500,000 g gu pé&i(end) Gc* &r 59 1906 1,000 &c 3,100,000 4¢ J & J Grand Cent Station, NY Jan 1 1956 
Detroit River Tunnel 1st M $15, 000 ,000 guar. -§ aint ee ional Ee es SS ea ee Sa 
Middletown Union & Water Gap—ist M ext in '86_. 13 1866 100 &c 150,000 5¢ Mé«é&éwnN New | a Susq & w. N Y Nov 1911 
Second mortgage Int guar ext In 1896 (see text) - -7 nant ae 500 &c 250,000 5 J&é&D june 1910 
Mid Val—ist M $20,000 p m gold red (text). GP.c* 293 1904 1,000 5,854,000 S5¢ J& J Office. “philadelphia. Jan 1 1954 
Mill Creek & Mine Hill Navigation & RR—Stock---- onal whe 25 323,375 10 J & J Philadelphia July 19075 % 
Millen & Southwestern—See Georgia & Florida. . ' 
Milwaukee Lake Shore & Western—See Chicago & North Western 
Milwaukee & Lake Winnebago—See Wisconsin Centra) ; 
Milwaukee & Northern—See Chicago Milwaukee & St Paul } 
Mine Hill & Schuylkill Haven—Stock (6 % rental) .__- rt 50 4,210,200 5% J & J Office, 119 _* pee St. Phila July os pA 3 % 
Mineral Range—Cons mortgage (text) gold red at 105.c 66 1891 00 693,000 4¢g-5¢ J & J44W all ~ w York Jan 
Genera! mortgage interest guar by Canadian Pac. _F 66 1901 100,000 1,000,000 4¢ J & J All owned b 7 Onn Pac Jan i ipa 
Hancock & Cal cons M gold red at 105 assumed.__ 20 189 1,000 325, S5¢ J & 44 Wall St, New York Jan 1 1931 
a Exclusive of $816.000 held by sinking fund. b$10.000 additional in sin king fund. cOfwhich $16.81 4,300 held by NYC &H'R RR Co. 


$593,000 outstanding. $339,000 are 5s; the Can. Pac. on June 30 1907 owned 
the remaining $254,000 (which are 4s), and the $1,000,000 gen. mtge. 4s 


both wa uarantees as to Int. V. 75. p. 554. See 73, p. 556, 616; 








785. Of tonnage In 1906-07 85 % was ores and mining products 

E ARS INGS.—For 2 months ending Aug. 31: 

2 months Gross Net Other inc « ‘harges. Bal., sur, 
1907 $148,635 $36,802 $1,443 32 ot v0 $13,655 
1906 132,277 44,574 197 592 20,179 

REPORT For year 1906-07, gross, $786,941; net, Fo 796; other in- 
come, $1,849; taxes, $34,741; int , $91,360; sur., $45,545 -(V. 73, p. 785.) 


MINNEAPOLIS & ST. LOUIS RR.—(See Map.)—Owns main linc Min- 

Has olis to Angus, Ia., 260 miles; Western Div., Hopkins to Watertown, 
., 215 miles; Kalo Branch, 14% m.; Lake Park Branch, 1% m.; Win- 

thro Minn., to Storm Lake, Minn., 154m. Leases trackage from Minne- 
spol S$ to St. Paul over St. Paul * North. eee RR., 10 m.; from Spencer to 

ee over Ch. M. & St. P., 124 m ‘om Tara ‘to Fort Dod e, over Ill. 
Cent., : leases Des Moines & ott Dédge RR., Des Moines to Fort Dodge 
and vty to Ruthven, 138% m.; total operated, 799 miles. 
leases to Bur. C. R. & Nor., Albert Lea to lowa State Line, 13 m 

The Minnesota Dakota & Pacific Ry.. incorporated in Jan. 1906 — 
$200,000 authorized stock, Is building extension from Watertown, S. 
west to Missouri River at Le Beau, S. D.. 172 miles, and branch from Conde 
northwest to Leola, S. D., 57 miles, completed Sept. 1907 

HISTORY.—A reorganization in Oct. 1894, per pian in ze 59, p. 371, of 
Railway foreclosed under improvement and equipment mtg 

In June 1900 versons identified with Minn. & St. L. obtained control of 
the lowa Central Ry. The same interests control the Toledo St. Louls & 


Western, which in Sept. 1907 acquired control of the Chicago & Alton. 
‘he Des. M. & Ft. Dodge RR., control of which was eoqgees in 1904, is 
are for 30 years from Jan. 1 1905. V. 78, p. 2335; V. 79, p 269, 1704; 
r.8 ». 14350, 

STOCK.—Common, $6,000,000; pref.. 5% non-cum., $4,000,000. After 
5% on each, they share pro rata. 

VS.— _) ‘06. 97. ‘98. "99. ‘00. % "02. °03. "04. "05. ‘06. - 

Preferred ..%} 3 33% 4% H 5 : 4 2 


Common... %)-———--None-————-1 5 2% 0 
BONDS, } me issued under the ai. due June 1927 out 
from 1,101 to 1,400, for $500 each, additional to those above. were assumed 
w > Burl, Cedar Rap. & North. (now Ch. Rock I & Pac.). 
to first co sal a. see abstract V. 59, p. 1145. The refunding 
mige, ‘Ot 1899 fimits the first consols to $5,155.01 
irst refunding mtge. of 1899 Is for $25,000 000, of which $10,000,000 re- 
served to retire underlying bonds and $5,341,000 for future extensions, im- 
provements. Ss. under oerere p seumstetions. The mtge. Is a first lien on 283 
miles of road, and a bla 
cured by deposit. of 32.530, 000 Des —. ‘7 Ft. Dodge com. stoc 
P. Ley , 332; V. 79, p. 2147: V. 80, p. 22 See application to list, V. 69, 
P. 


the $5,000,000 5° notes of 1906, the proceeds of which will be used for 
the construction of about 230 miles of road from W atertown, S. D., westerly. 
They will be secured by the $6,250, ,000 Minn. Dakota | & Pacific ist gold 4s 
ood. Ly latter's entire stock. V. 82, p. 392, 692, 1102; V. 8&3, p. 38, 1114. 
he $3,072,000 Des Moines & Ft. U e 4% bonds dated Jan. 1 1905 

are guaranteed, principal and interest. . 79, p. 1704, 2696. 


EARNIN 2 mos.,\1907_. . Gross, $708,823; se -¥- 227 


_ 























July 1 to Aug. 31. 1906 -Gross, 666,514, net 

ANNUAL REPORT.—Anouai meeting first ‘Tuesday in } +O *Re 
port for 1905-06 was in V. Ss. p. 1091, 1113. 

Year ending June 30— 1906.07. 1905-08. 1904- > eee 26. 
Aver. miles operated. -.. 3867 99 72 
Pt, sscaneéneegion $1 010, 202 $1,001, “te $897, 311 $825, $30 
Freight. - 0656 cesegem 2,681.35 di: 2,550,563 2,021,993 1,878 ,078 
Mail, express, Qe. accus 182,115 174,554 157.452 146,677 

Gross earnings... ..... $3,873,668 $3,726,665 $3,076,756 $2,850,565 
Net over taxcs.......... $1,316,536 $1.417,468 $1,130,381 $1,049,263 
Other Income ....-.. wnt 292,943 259,732 236,075 275 1248 

Total net Income.._...$1,609,478 $1,677,200 $1,366,456 $1 "324,511 
Interest paid......- .-$1,105,388 $1,095,932 $1,020,376 $931,447 
Rentals . ER 66,257 66,522 61,737 56,045 
Net earns D. M. & Ft. D 100,998 98,716 Sahin ee 
Miscellaneous ee | oa 26, 38,942 
Div. on pref. stock _ .- (5) 200 00 = (5)200,000 (5)200,000 (5)200,000 
Div. on com. stock... .. nines »seu Geen 42) 150, 000 

Balance. surp. for year. $114,434 $216,030 $57,495 . 

OFFICERS.—Pres., agg Hawley, N. Y.; V.-P., L. F. Day; Sec., oo 


Gaskell, Minneapolls; Treas. H. Davis, 25 Broad St. . New York 

Directors—E. Hawley, ii” EF. Huntington, James N. Wallace. F. E. 
Hod gs F. H. Davis, John E. Searles, Frank Trumbull, New York; L. C 
Weir, Y.; L. F. Day, Minneapolis.—(V. 85, p. 793.) 


MINNE APOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie. Mich., via Minneapolis to Portal, North Dakota, 
at the international bovadary line, there connecting with the Canadian Pac., 
1,039 miles: branches, Hankinson, N. D., to Garrison, 292 m. 








° Glenwood. 

Minn., to Emerson, 265 miles; Thief River F alls, Minn., to Kenmare, N. D 
296 miles; W ishek, N. D., to Pollock, 70 m. other branches, 282 m.; spurs. 
19 m.: total, July 1907, 2,263 miles; also trackage to Minneapolis. St. Paul 

(being replaced by line owned, V. 83, p. 38) and Sault Ste Marle, 19 miles. 
In Nov. 1904 extension from Glenwood, Minn., north to Winnipeg, 330 
miles, included above, was completed. V.77,p.765. In Dec. 1905 branch 
Thief River Falls, Minn., to Kenmare, N. D., 296 m.; was opened. Exten 
sions from F ee N. D., westerly to Ambrose, 51 miles; from Drake, 
N. D., to Plaza, 84 m.: and of the Garrison line to Max, 14 m.. were com- 
plete a late in 1° $08. ’. 83, p. 750. In Mch. 1907 contract was let for ex- 
tension from main line near Brooten, Minn., northe ar to Duluth, about 200 


miles, about one-half to be completed tn 1907 V. 84, p. 
HISTORY.—A consolidation in 1888 of Minn. Sault Ste. 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77. 28. 


Gua 
Marie & Atl., 


et Hen on rest of property, and Is a - | 


Also owns, but | 





STOCK.—Canadian eects on July 1 1907 owned $7,066,600 common 
and $3,533.400 preferred. Preferred stock has a prior right to 7% (non- 
cum.); then common to 7%; then share pro rata. V. 75, p. 549. Stock- 
holders voted Se pt. 17 1907 to Increase the authorized stock from $14,000. 
000 to $28,000,000 common and from $7,000,000 to $14,000,000 pre ferred. 
Stockholders of record Sept. 28 1907 are offered the right until Oct. 31 te 
subscribe pro rata at par for $1 400,000 pref. and $2,800,000 common stock 
payable 20 "> on subscription, 20 °%% Dec. 2 1907 and 20% ‘each Feb. 3, April 


and June 1 1908, raising the amount outstanding V4 had 400,000 pref. and 
$16,800,000 common stock. V. &5, p. 160, 722, 79 

ow eee 1903 1904. see. 1906. 1907. 
Preferred (per cent).......- 7 7 7 7 i 
Common (per cent)-.......-- 2 4 4 o 4 


BONDS.—Can. Pac guarantees by endorsement 4% =. on all the bonds 
assenting to a reduction of int. to 1%. (see V. 84; V. 51, p. 239.) 
About one-half Minn. & Pac. bonds and practically ‘all ‘staat 4 quesee 
Abstract of Minneapolis Sault Ste. Marie & Allanttc mtge. 1 45, p. 
243. The consol. morigage of 1888, abstract V. 47, p. 142), was $21,- 
000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for 
20,000 per mile on all additions. V. 73, p. 185; V. 78, p. 820; V. 79, p. 
1332: V. 80, p. 651. As to 2d 4s, see V. 68, p. 669, 771, 977; V. 71, p. 645. 





LATEST EARNINGS.—-/1907_...-.- Gross, $2, 116,825; net, $774,692 
2 mos., July 1 to Aug. 31. .1906_. .Gress, 2,138,789; net, 625. 

REPORT.—Re port for year as June 30 1907 was in'V. 85, p. 

Year— \Gross. Int. tares,éc. Equip.,éc. Bal. sur 
1906-07 ___-- -$12 892,079 $5, a Le 530 $2, 849 845 seve, 000 $1,808 686 
1905-06. 11,574, 462 2 5,789, ‘yo2 2,522,216 1,050,000 21217, 686 


Dividends of 7% on preferred call for $184. 687 yearly and of 4% on com- 
mon $554,012 yearly.—(V. 85, p. 160 722, 793, 919.) 


MINNESOTA TRANSFER RY.—Union road, , owas 13.54 miles, ex- 
tending from junction with Chic. Mil, & St. Paul at Merriam Park to Frid- 
yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. V. 
67, Dp. =. Stock, $70,000; ally owned by Chic. Milw. & St. Paul, Nor. 
Chic. St. Paul Minn. & = . & St. Louls, Wisconsin Cent... 
Quincy, Great N t. West., Minn. St. Paul & 
Sault Ste. Marie and Chic. Rock | Is) = & Pacific. 
Additional bonds can be issued for property and improvements as re- 
ulred. Princi Sa only, is eee in om Mtge. wa Northwestern 
trust © Co., St. Paul, Minn. 66, p. 1238; V. 67, p. 956.) 
MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point Ip 
Drew County, Ark., to Gaines Landing, on the Mississippi River in Chicos 


County, Ark., 22 miles. Stock authorized, $220,000. ear ending June 30 
1904, gross, $2: 5,389. Pres., A. P. Bliss, Saginaw, Mich.; Sec. and Gen 
Mer., A. F. Cook, Little Rock, Ark. (V. 75. p. 442.) 

MISSISSIPPI CENTRAL RR.—Owns Hattiesburg, 


wx to Rrook- 


haven, 84 miles, of which Silver Creek to Brookhaven m., opene@ 
June 1906. V.81,p.155. Extension building from Hattiesburg to Scran 
| ton, 80m. The Natchez & Eastern Ry., controlled by the same interests. 


is building from Natchez, Miss., to Brookhaven, 66 miles. 
Stock, $1,500,000. 

Bonds (limited to $5,000,000) are issuable at $20,000 per m.; they are sub- 
ject to call in the order of numbers at par by a yearly sinking fund of $500 
per mile of road covered, and as an entire issue rg 110, a are guaranteed 
— and int., by U. S. Lumber Co.  V. 81, 1849; 82. D 161, 1046 

ear ending June 30 1906, gross, $422 398; set. S213 804; int. and taxes 
$79,083; dividends (7% %%), $112,449 her deduc tions, $33,459; bal., def. 
$11, 167; total surplus June "30 1907, $297, 638. Pres., F. L. Peck: Sec. anc 
Treas., P. Davidson, Scranton, Pa. —4{¥. re Pp. 1367; V. 85, p. 221.) 

MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 fees 
long across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned 
by 10 of the 14 proprietary roads of the Tern Association of St. 
Louis, viz.: Cleve. Cinc. Chic. & St. L., Louisville & Nashville, St. L. Iron 
Mtn. & South. Balt_ & Ohio, Missour! Pac. ——— » Chic. Rock Island & 


V. 85, p. 99,160 





Pac., St San a. » Mo n. & Tex. and St. L. Vandalla & Terre 
Haute (Penn. RR. system). Inco! erated in Aug. 1904 as successor of the 
St. Clair Madison ‘ast, Louls Belt V. 79, p. 1642, 681. Stock, $2,500 - 
000; outstanding, $110,000. Pres.. =. z. Davidson; Treas. F. H. Hamil 
ton; Sec., G. L. Ball. ‘Office, Lincoln Trust Bidg., St. Louls.—(V. 80, p 
711; V. 82, p. 1380.) 


MISSOURI KANSAS & TEXAS RY.—ROAD.—Operates a line witb 
northern termini at St. Louis, Kansas City, Junction City and Hannibal! 
Mo., extending southerly across the Indian sry and the Texas cotton 
belt to tidewater at Galveston, on the Guif of Mexico, and to San Antonio 
Tex., and Shreveport, La., = branches. 





Road owned— ee Cocreteg at owned, Miles. 
Missourl K Kan. & Tex. Ry.— Wienlta Falls Ry. ............- als 
St. Louls to Red River, Tex_._629| Denison Bonham &N.O. RR -Laze 
Hannibal to Franklin Jct._...104} Dal. Cleb. & Southwestern_._... alc 
Branches to Paola and Parsons, Dewey, I. T., to Bartlesville. .._. & 
Kan.; Oklahoma City and Austin, aan. Corunna eyes 2 
Guthrie, O. T., and Wybark Operated jointly. 
and Atoka, I. T., &c__._..- 921/St. uls to Bay A function hisndiclaaib 24 
Mo, Kan. & T. Ry. of Texas— Kansas City to Paola_.......... 4é 
Red River to Houston, Tex_..548| Whitesboro to Ft Wort pees 7 
Denison to Henrietta_-_--....-.- 112) lola to Piqua, Kansas_......... 
Gener DRUMORES. «4 ccccccccess 476| Galveston Houston ate Hend_ 2230 


Austin to San Marcos 





2,790 Total operated July 1 1907_.3,07: 
(a See this company.) 
ORGANIZATION &c.— Reorg. in 1890 without foreclosure. V. 49,p.719 
The $12, red 000 stock ofthe “M. K. & T. Rallway Co. of Texas” is ned 

(V. 54, p. 1047: V. 55, p. 298). M. K. & Eastern was merged in 1897, K. C. 

& Pac. In 1899, Sher. Sh. & So. in 1901 and Mo, Kan. & Okla. RR. and 

Texas & Okla. RR. In 1904. V. 74, p. 1038. 1140; V. 75. p. 608, 1086: V. 76 

p. 480, 1249: 75, p. 2012 1906 


Total owned 


2 Cut-olf to San Antonio opened July 
LAND GRANT. oe grant in Indian Kb ge 3,110,400 acres, sub- 
ject to Indian title. See V. 79, p. 903, 1281; V. 81, p. 668, 1042; compare 
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RAILWAY STOCKS AND BONDS. 
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} INTEREST OR DIVIDENDS. 























RAILROADS. | | Bonds—Prinet- 
Mules | Dawe | a or } \pal, When Due. 
Fer explanation of column headings, &c., see notes } of | | Amount Rate | When | Where Payable, and by beer 
on first page of tables. | Road. Bonds. Bonds.) Value. Outstanding | % Payable.| Whom. o 
Minneapolis & St Louis—Common stock.......-Ce| et pees pores $100 c$6,000,000 See text. J & J Central Trust Co,N Y (Jan 4 "042K % 
Preferred stock (V 70, v 1150) 5% non-cum....Ce, -.-! jo 44,000,0005in 19073 & J, do do J'ly 15'0724%% 
First M Merriam Junction to Albert Lea Coy Po 81| 1877 950,000 7¢ J & D do do Soke 1 1927 
Iowa exten Ist M gold (Alb. Lea to Ft Dodge)g.Ce.c* 102; 1879 1,015,000 7¢ J & D do do — : 1909 
pargene on Southw exten gold ($12,000 p m)- Ce.c*| 53) 1880 | 36,000 7¢ J & DI do do tes 1910 
Pacific extension first merase © mr | Li eiat mahal Ce.c*) 2, 1881 | 1,382,000 6g A & O do do April i 1921 
First consolidated M $5,282,000 gold. .__.. Ce.c* &r 1894 | 5,282,000 5¢ M & N do do Nov 4 
First & ref M $25,000,000 foe sis; 000 p m) ..Ce} 1899 0 b10413,000 4g M«& § do do Mar 1 1949 
Gold notes $5,000, 000 sec by coll red par beg '08.Ce 1906 5,000,000 S¢ F @A do do i\Feb 1 1911 
Minn Dak & Pac ist M $50 000,000 g red 105.Ce.c* &r! | 1906 | See text 4¢ F & A do do Feb 1 1956 
Minn St Paul & S Ste Marie—Com stock $28.000. 000) | 14,000,000 4 in 1907 A & O Minn — checks nee a Oct 15 07 2% 
Pref stock 7 % non-cum, to be $14,000,000___ 7,000,0007 in 1907 A & O Oct 15°07 3K % 
Minn Sault Ste Marie & Atlantic ist M gold... Ce.c* 8,204,000 4¢ J & J Bank of Montreal, N Y Jan 1 1926 
Minneapolis & Pacific first mortgage. .....-.. Ce c*| ; 306 ,000 4(5) J & J do do Jan 1 1936 
Cons mortgage gold int guar (end) see text_..Ce.c*| 2,266 1888 | 41,605 ,000 4¢ J & J do do July 1 1938 
Second —, $5 .000,000 gold int guaranteed.Ce 2,266 1899 | 3,500,000 4¢J3& J do do Jan 1 1949 
a Gs es see erinentin tee memes es Ee CS a, ae ee ee ane ee 
MinnesotaTransfer—First mortgage($824 ,000 are 48) .c ---| 1886 1,728,000 4&5 F & A ist Nat Bk.St Paul,Minn Aug 1 1916 
Mississippi Arkansas & Western—ist M gold_...AC 22) 1902 220,000 5¢ J & JAmer Tr & Sav Bk, ChicJan 1 1922 
Miss Cent—I1st M $5,000,000 gold guar red (text) _S.c* 84 1905 1,638,000 5¢ J & J Harvey, Fisk & Sons,N Y July 1 1945 
Mo & Ill Br & Belt—St C M & St LB, ist Mredg_SStc* ene} 1901 768,000 Oe 1 @ Gicseaainsresabenccenses Jan 1 1951 
Consolidated mortgage $2,000,000 authorized gold_- e--| 1904 790,000 4¢ J & J New York Jan 1 1951 
Missouri Kansas & Texas—Common stock__....-.-..-.- | ee Pon 63,300,300 ......-- ee ee eee 
Preferred stock 4% non cumulative...........-.-.- 13,000,000 4 in 1907 M & N New Yor Nov 9 ‘07 2% 
CL, «6 cacuekhedeeodadacenee 40,000,000 4¢ J & D Office, roy “Wall St.N Y jJune 1 1990 
RO | 20,000,000 4¢ F & A do do ng 1 1990 
First extension mortgage gold $3,254,000... -Ce.c* | 3,254,000 5¢ M & N do do (Now 1 1944 
St Louls Div first refunding mortgage . 1,922,000 4¢ A & O do do jApril 1 2001 
Missour! Kansas & Eastern ist M goid assumed__Ce 162, 1892 4,000,000 5¢ A & O do do ‘April 1 1942 
Second mortgage guaranteed being retired. ----- 162, 1892 | 66,000 56g A & O do do j|April 1 1942 
Sh Sh & So ist M ($20,000 p m) gold assumed_Ce.c* 202 1893 1,689 ,000 56¢ J & D do do jJune 1 1943 
Kansas City & Pacific 1s M gold assumed_--_. Ce.c* 130, 1890 2,500,000 4g¢ F &€ A do do ‘Aug 1 1990 
M K & Okla Ist M $5,468,000 gold assumed_-_Ce.c* 277; 1902 | 5,468,000 5¢ ME&N do do |May 1 1942 
Texas & Okla ist M $2,347,000 gold assumed_Ce.c* 117) 1903 | 2,347,000 5¢ iM & §S do do ‘Sept 1 1943 
First and refunding M $40,000,000 gold (see text) _F ---| 1904 5,182,000 4¢ Mé«& § do do |Sept 1 2004 
General mortgage $20,000,000 gold sinking fund Nc*) 3,043, 1906 | 10,000,000 4%eJ3J & J do do jJan 1 1936 
SWC & Imp Ist M assumed sinking fd cal) at 125_F 1889 | 10 968,000; .6 J&@d do do July 1 1929 
Of which held in treasury Jne 20 1907: b $313,000;) c $17, 4,100 | 4 $39,100. | | 
MISSOURI KANSAS & TEXAS RY. (Concluded). hess. Ken. 0 Denison, Tex o aan ee ids. (810,000,01 57 meee, ta 
29. authorize 10,000,000; ar, 00 3onds ($10,000,000 authorize see 
4 =. “ yoy Ry. Sep. 738 Sd, D- S800e V. FF, p. S00 V. G8, B. 32083 table above. President, Vm. Kenefick; V.-P. and Treas., W. Dewar; 
‘ ICK - Sec., BE. Jones. Office, Muskogee, I. T.—(V. 81, p. 1849.) 


s8TO —Common increased * 1904 by $7, —~ a to $63,300,300; 
preferred is $13,000,000 4 % non-cumulative. Par of shares, $ oO 00. 

DIVIDENDS.—On a-y 1906 and 1907, AA nite & N 

BONDS.—M. K. & ist and 2d mtges. of 1890 (abstracts E4 a2 51, p. 
495) cover line from Hannibai, Mo., to a point 80 m. from Houston, Tex., 
941 m. (except 71 m. of trackage) and sundry branches, the total mileage 
mortgaged being 1,601 m., including the Sherman Shreveport & So., but see 
below. These mtges. also cover the right to the land grant in Indian Ter. 

The Missourt Kansas & Eastern bonds oils exter guaranteed were assumed 
in June 1896, the road forming the St. Lou ——— from Franklin, Mo., 
to Texas Junction, Mo., 162 miles. See V. 63, p. f the St. Louls 
division ist refunding bonds, $4,666,000 AT. aleeead for the retirement 
of both issues, the balance being for extensions and improvements on the 
division. V. 72, 1034; V. re ‘a La 

The Sherman Shreve eport & Sou gage Is for $6,000,000 at $20,000 

er ae issued, $3,689,000, of which 92.000; 000 pledged under M. K. & 

° solfda of 1890. The bonds, formerly eee. were covumed upon 
consol a in May 1901. V. 72, p. 1034, 1 

he Missouri Kansas & Oklahoma and Texas Ps Oitahoma bene, apie 
~ v, peasenseen, have been a. A. Dp. 1038; V. 73, 
Pp. 185, 733; V. 7p. 3 : V. 78 » Dp. 48; V. 7 }. 

Of the Ist ond re Si 4s of i904 ($40, 000. 000 cushertand issue) $12,- 
037,000 is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($22,781,000) for future purposes. They are payable at 
the option of the or in sterling, eS or francs. V.79 p. 968, 1281, 
1332; V. 80, p. 222 - 81, p. 613; V. 82, p. 987, 1497. 

of the issue of $ 20, ya ‘000 gen. M. 415 , sink. fd. 30-year gold bonds, 
stockholders were in 1906 offered the right to subscribe for the $10,000,000 
present issue (which was underwritten) at $875 per $1, eee bond, $4,000,000 
squlpment trusts being retired out of proceeds. V. . 218, 334, 692; 

one BD. SEER: Y.9. Ds 654. 

As & T. of Texas “first onades and general mortgage”’ for 

25 000 000 contemplated in 1906, see V. 83, p. 435, 562; V. 82, p. 12 

“GUARANTIES.—The Boonville Bridge “s are guaranteed, we and 
interest, and also as to sinking fund beginning 1911. 73, p. 494 

The M. K. & T. of Texas mortgage secures $10,000,000 of bonds at 
$20,000 per mile for extensions In Texas. They are guaranteed principal 
and Interest. See above, and guaranty V. 56, p. 604. 

The aoumiecsiorn Coal & Improvement Co.'s bonds are guaranteed. Mort- 

Sar covers the coal on 51,000 acres In Indian Territory, and 
ne < oumpeny oS als: ° penne 2,350 acres ~y ene the Denison & Washita Ry., 














20 miles active operation, 

LATEST EARNINGS: — ‘or2 montis jenting Aug. 31: 

2 months— Gre Charges. Bal., sur. 
1907 a $4. 312,049 $1, aes. 333 $1,116,649 $708,683 
= " 89,217 1,429,549 957,921 471,628 

NNUAL REPORT. nt meeting first Thursday after first Monday 
in ‘Apel — 1906-07 was given at length in V. 85, p. 716, 735; edi- 
torla 

Year i June 30— 1907. 1906. 1905. 1904. 
Average miles operated_ 3,072 3,043 3,043 2,884 
Passenger earnings. - -- . $6.278,.608 $5,157,881 $4,935,592 $3,802,202 
Piidtbbdcangsacace 8,402,825 14,968,833 14,134,335 13,102,910 
Mall, express, &c...... 1,502,526 1,032,431 971,168 861,484 

Gross earnings. -...... $26,183,959 $21,159,145 $20,041,095 $17,766,595 
Oper. exp. and taxes... 17,675,450 15,414,545 14,937,720 12,997,710 

Net, earn., Inc, oth.inc.* $8 685,649 °$6,153,635 °$5,528,556 $5,085, 608 
Interest on bonds. -.-..-.- $4,524,839 $4,041,043 $3,864,718 3,316,17 
Rentals, &c...... Senee 478,499 459,505 396,647 703 ‘068 

Balance, surplus..... $3,682,311 $1,653,087 $1,267,191 $1. 066 368 
Div. on preferred__-_.. (4%) 520,000 (2% ) 260,000 Siaaande A a 

$3,162,311 $1,393,087 $1,267,191 $1,066,368 

*$177,140 in 1907, $409,035 in 1906, $425,181 In 1905, $316,723 In 1904 

Orr ERS.—Pres., Adrian H. Joline, New York: V.-P. and Gen. ae: P 


A. Allen, St. Louls; V.-P. and Treas., C. G. Hedge, New York; V.-P. 
Cc. fiaile, St. Louis; Sec., C. N. Whitehead, 49 Wall’ St. 


Directors—Adrian H. Joline, Henry W. Poor, Chas. G. Hedge, James 


Brown Potter, James N. Wallace, J. G. Metcalfe, New York; Myron T. 
Herrick, Cleveland, O.; A. A. Allen, C. Halle, James Hagerman and R w. 
Maguire, St. Louis, Mo.; B. P. McDonald, Alfred J. Poor, E. B. Stevens 


and H. J. De Marez Oyens, Amsterdam. Holland; and Alfred W. Smithers 
of London, Eng.—V. 85, p. 284, 346, 402, 654, 716 
MISSOURI & NORTH ARKANSAS RR. ~Seligman, Mo., at a connection 
with St. Louls & San Francisco, to Leslie, Ark., 128% miles. Extension is 
roposed from Leslie to Helena, Ark., 175 miles, of which 93 miles from 
zesiie to Searcy was under construction July 1907: also from Seligman 
northwest to Joplin, Mo., 60 miles, of which 30 miles, which is owned, 
was graded in July 1907, and remainder from Neosho to Joplin to be 
Kansas City Southern trackage; also 55 miles Helena, Ark., to Cotton Plant 
Ark., completed Sept. 15. Successor per plan V. 82, p. 569, 1269; V. 83, 
p. 39, of the St. Louls & North Arkansas foreclosed May 29 1906 
Stock authorized, $25,000 per mile. In Aug. 1906 a mortgage was filed 
to secure an Issue of $11,500,000 50-year 4% gold bonds (St. Louls-Union 
Trust Co., trustee) issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co., due Oct. 1 1911, but redeemable on any inte + day; 
interest payable A. & O. at St. Louls Union Trust Co., trustee. V 85, p. 99 
For year ending June a Bg L gross, $323, ree net, $53,657; other in- 
™: $3,190; taxes, $13.268; bal., 3,5 Chairman ‘of Board, 
Francis; Pres.. John Scu Un. oY 
-missou RI OKLAHOMA & GU 
miles; branch, 2 miles; total, 77 4h 


BS. RB 99.) 
wns \ agoner to Dustin, 75 
V projected to extend from Pitts- 





(1) MISSOURI PACIFIC RY.—(See Map 
tem extending westerly and southwesterly — st. Louls, Mo., including 
main lines from St. Louis to Omaha, Neb., 494 m., and from Kan. City to 
Pueblo, Col., 624 m., with many branches in Kansas, &c. Through the St. 
Louis Iron Mt. & Southern, which It controls, connection is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louls 
Southwestern, the whole forming what is known as the ‘“‘Gould System ” 
(see V. 60, p. 83). The Mo. Pac. peroerer Se includes (July 1 1906). 


jane erates ae important sys- 





Lines owned and controlled. Miles. ased lines, &c. (Con.) Miles, 
St. Louls to Omaha.......... Po DU eer 39 
Other main line..... o --- 975|Trackage to St. Joseph, &c.. 21 
Branches CC?" weuneaanenn -1,919 


Leased lines, _—_ 
Boonville St. L. & Southern. Tot.Mo.Pac. and branch lines.3,492 

Also owns all capital stock of pS Branch Union Pacific, &c., 388 
miles; St. Louls Iron Mountain & Southern and leased lines, 2,459 miles. 
Grand total Missouri Pacific mileage July 30 1906, 6,339 miles. 

Early in 1901 a large interest was acquired in the Denver & Rio Grande 
RR., and so in the Rio Grande Western Ry., extendin ng the system as far 
west as Ogden, Utah. The Gould and Rockefeller holdings in the Denver 
& Rio Grande are or -Y- understood to tg a large majority of 
entire capital stock. also ‘‘General — 

ORGANIZATION, LEASES, &c.—The pres Ht 
dation in August 1880, embracing the Misourt” Pacis and | “minor roads. 
Control of the International & Great Northern was secured in 189 

STO he amount outstanding on Dec. 31 1900 was $90,432, 150; 
this was Increased to $76,402,875 in 1901; In 1902 by $1,400,000 

DIVSs.— athlon "83 to "87 "88 '89 "90 "91 ‘92 to’00 "01 1902 to July 1907 

Donne 7yearly. 5% 4 4 3 None. 2 5 yearly. 

BONDS.—The consolidated mortgage » for $30,000 ,000—trustees John F. 
Dillon a Edward D. Adams—the balance unissued Is In ua to redeem 
prior bonds due If deemed best. Abstract in V. 47, p. 28 

The collateral trust bonds due 1917 (Union Trust Company Ot New Tos. 
trustee) are secured by mortg: bonds of new roads at $12,000 or $15 
per mile; these embracing + ine from Fort Soom Kan., to Pueblo, cole 
&c. For securities pledged, &c., see V. 46, p. 6 

Collateral trust bo wig in a see V. 50, p. Geo, 874; collateral trust 
notes due Feb. 1908, V. 82 p.* 0. 

The 4s of 1905 ($50,000,000 authorized Issue) are to be secured by an 
equal amount at par of Iron Mountain stock, the deposited stock to be 
never less than a majority of the pe yn | amount, the Mo. Pac. cove- 
nanting that it will not permit the creation aa me Iron Mt. Co. of any stock 
having preference or priority as to dividends or otherwise ever the stock 
pledged or the creation of any bonded debt of the Iron Mt. Co. in addition 
to its bonded debt at presen’ authorized, except to fund, extend or retire 
such present authorized bonded debt, or for new property at a fair value not 
ex ing on The —— $25, — 000 ts reserved for extensions, 1m- 
prevene and betterm V. 80. p. 712. 

NERAL FINANCES. —In 1903 the Missourt pease Rallway Co. ac- 
quired $2,000,000 Wabash RR. preferred stock and the St. Louls & Iron Mt. 
$6,500,000 additional, the latter also owning $5.458-000 of the debenture B 
bonds, which were exchanged for new bonds and stock under refundin 

lan. See Wabash RR. Syndicates in which the Goulds are interested 
ave | the Western Maryland and have completed a line connectin 
the Wabash with Pittsburgh and built easterly to a connection with the 
Western Maryland and tidewater at Baltimore. The Gould interests are 
also back of the —_. eg Ry., building err Salt Lake City and 
San Y reeeee. See V. 1730. V. 79, p. 1023 
EAR 4 B. AAA, Oboe 07..Gross, $48, 703, 336; 





net, $16,188,271 
aed to June 30. (1905-06_.Gross, 44,566,916; net, 4,284,415 
ANNUAL REPORT.—Fiscal year changed to end June 30; year = 


ing June 30 1907 in ‘*Chronicle’ of Oct. 26 or Nov. 2. Ann 

meeting is held at St. Louls in Mch. Report for earns. of Missouri Pacifi 

system have been as below. ‘Other income” in 1905-06 includes: Int. oi 

Tex. & Pac. 2d mtge. incomes, $1,183,400; Pacific Express Co. $144,000: 

Cent. Br Ry., $1.061.900; Den.& Rio Gr. » $547,500; coal cos., $410,000. 
1906-07 Years ending June 30 

906-07. 














1905-06. 1904-05. 
Miles operated. --- “ ee 6,276 6,205 
Total earnings- - $48,703,343 $44,566,821 $41,067,282 
Net earnings - an 6,188,272 14,284,416 13,035,390 
OS eee 3,283,283 3,558,911 3,037 ,882 
Tota! net income . $19,471,555 $17,843,327 $16,073,273 
Interest and rentals- . . $9,060,875 $8,936,792 $8,191,983 
Taxes SSeS UC 1,457,924 1. 388, 1344 
Sundry ace ount. - 1,228,628 1,119,596 060 ‘768 
Dividends_ 0) 3, 890 ,875(7 34 15,836, 5055) 2° ‘890. 867 
Deleses surplus $3,807,228 $492,719 $1,541,310 


CERS.—Pres., , George J. Gould; Sec. and Treas. ‘A. H. Calef, 195 
aude. New York. 

Directors—George J. Gould, Stuyvesant Fish, Edwin Gould, Samuel 
Sloan, J. J. Slocum, Howard Gould, Fred. T. Gates, Frank J. Gould and 
James H. Smith, New York; Charles S. Clarke, O. L. hn Ve 
Bixby, St. Louis, Mo.; S. Davies Warfield, Baltimore. —(V. 85, p. 1003.) 
UIS IRON MOUNTAIN & 


(2) MISSOURI PACIFIC SYSTEM—ST. LO 
SOUTHERN RY.—( Map.)—Owns St. Louls to Texarkana, Tex., Line, 
490 miles: Geuushen to Belmont, Mo., Bird’s Pt., Mo. (Cairo), 
Ark., Helena, a. Cushman, Ark., Arkansas City ene Warren, Ark., 


is, Tenn., &c.; Houston Central Arkansas & hern Railway, Mo- 
Gehee, Ark., to ‘Alexandria, La., 191 m.; White River t branch, Illinois Dt- 
vision "Memphis Helena & Louisiana East & West. Ill. Ry . 1,534 m.; total 
owned July 1 1906, 2,215 miles. Leases Little Rock Junction RR; Kansas 
& Ark. Valley RR. (acquired March 1906); St. Louls Southwestern Ry. 
and miscellaneous, 244 miles. Total operated July 1 1906, 2,459 miles. 
Holders of $23,668 000 of the $24,983,093 Texas & Pacific seconds ex- 
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INTEREST OR DIVIDENDS. (ponds rine 






















— MtUles Date Stze, or When Due. 
For ezplanation of column headings, &c., see notes ) i) Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. Road. Bonds. Vaiue. Outstanding % Payubdle. Whom. vidend. 
Alssouri Kansas & Texas—(Conciuded) 
Dalias & Waco ist M $20,000 p m g.Ce.c*)}Guar pr 67 1896 $1,000 $1,340,000 5¢ M & N Office. 49 Wall St. N ¥ ‘Nov i 1940 
M K &T of Texas ist M $20,000 pm_Ce.c*}& inter. 225 1892 1,000. 4,505,000 5¢@¢ M «& § do do Sept 1 1942 
Boonville Bridge Ist M gold sink fd _Ce.c*) (end) ._- --- 1901 1,000 1 000,000 4¢ Mé«&wnN do do Nov 1 1951 
Missouri & North Arkansas—Notes, $6,000,000 gold_- Saicl TE lion nme See text gil er ee A ‘eee sain scare 1911 
Missouri Oklahuma & Gulf Ry—1st M $10,000,000_SS¢ conk WE heakeban 2,200,000 5 M & N Nov 1 1944 
Missouri Pacific—Stock ($100,000,000 eee. ons), «se= 100 77,817,875 51n 1907 J & J 195 Broadway,New York|J'ly 20 '07 24% 
Pacific RR of Mo Ist M extended in 1 id. -Me 283, 1868 1,000 7,000,000 4¢ F & A Mercantile Trust Co,N Y'Aug 1 1938 
Second M ext in 1891 in gold St L oy C....¢° 283 1871 1,000, 2,573,000 S5¢ J & J do do (July 1 1938 
t- Piret M St Louis real estate ext In 1892 gold__-_- e-o-| 1872 500 &c 800.000 5¢Mé&éN do do iMay 1 1938 
4 First M Carondelet Br gold guar p&! (end) ext '93 13; 1873 500 237,500 4% cA & O do do Oct 1 1938 
Third M ext in 1906, red 105(V 83,p 492,1348_Ce 296! 1876 1,000 $8 bis: "000 4g¢Mé«&wN do do ‘July 1 1938 
| Missouri Pac ist M Lexington to Sedalia, Mo, gold 55 1880 500 & 650,000 6¢ F & A do do Aug 1 192 
t Consolidated mortgage $30,000,000 gold 1,000 14,904,000 6g Meé«&N do do sNov 1 1920 
Gold collateral trust. -_...-.....-...--.- 1,000 14,376,000 5¢Mé §& do do Jan 1 1017 
First coll M bonds for $10,000,000 gold_ ie 1,000 9, ,000 5¢ F & A do do ‘Aug 1 1920 
Mortgage $50,000,000 gold red cd WSr- .-Me. 9 500 &c 25,000,000 4@¢M’«&S5S do do Mar 1 1945 
‘Two-year collateral trust gold notes___.....-_- “ao oo-| 1904 5,000 6,000,000 5¢ F & A do do \Feb 10 1908 
Ler & Caney Val ist =o guar Ww 70, p 1095) _.c* 52 1886 1,000 520,000 5g J & J do do ‘July 1 10926 
kone Val independence & W ist M goid guar 81 1886 1,000 806 000 5¢ Mé&é& § do do Mar 1 1926 
C & N W Ist M pref *‘A”’ gold int rent red 105_ Me ---| 1804 500 &c 1,026 000 5¢ J & J do do Jan 1 1933 
} RA Ass'n obligations $203,000 pay Sept 1 yearly o-<-} 1902 1,000 1,015,000 5¢ —M do do Sept 1908-1912 
do do Ser B gold $97,000 due Mar 1 yearly --- 1903 1,000 485.000 5¢ M do do To Mar 1 1912 
do do SerC, gold $282,000 June 1 yearly.Me --- 1903 1,000 1,692.000 5¢ —M do do To June 1913 
do do Ser D'to F, gold $103, 000 Dec 1 yearly --- 10903 ,000 768.000 5¢ Q—M do do .To Dec 1914 
do do Ser G&H ome | $143,000 June 1 voenty ~--, 1905-6 1.000 1.144,000 5¢ Q—M do do To June 1915 
do do gold $77,009 yearly ~--| 1907 (1,000 &c 693,000 5¢ Q—M do do 'To Dec 1916 
Mo Pac equip bonds gold $335, 000 May 1 yr ly Ken de ---. 1906 1,000 3,350,000 Pe lneens a wo cijints «4 winch cl 
Mo Pac System—St Louis Iron ‘Me & Southern Ry— 
Gen con & 1 gr M ($45,000,000) g_.____. 7” “ 1.538 '°81-"87 1,000 37,256,000 $¢ A & O do do April 1 1931 
do do gold sta —— guaranteed p & 1 1,538, ...- 1,000 6,322,000 5¢ 41 & O do do Apriil 1931 
Unifying & refund! gold $40,000, obo. Mp. $e 1,538 1899 1,000 30,469,000 4g¢ J & J do do July 1 1929 
River & G Divs ist M $50,000,000 gold. Me.c* &r 730 1903 1,000 &c 28,986,000 4¢ M&«&wN do do May 1 1933 
Car trusts K to M, due avec, Sept & Dec yearly a 1,368,000 5 Quarter do do To Dec 1912 
Car trusts Ser N to P $355,000 or $357,000 vastly woe! 1063 1,000 1,832,000 5 Q—M Townsend Whelen & Co To June 1913 
Car trusts Ser R & S $297,000 or 209,000 veerty --- 1905 000 2,091,000 5 Q— o do To June 1914 
do do gold $366,000 yearly. -.----! c&r . 1907 1,000 3,660,000 5¢ Q—M_ Mere Tr Co, N Y & P oy ~ To June 1917 
Little Rock Junct 1st M guar p & iby Ir Mt.. Me c* 2 1891 1,000 435,000 6 A ° O Mercantile ‘Trust Co, N Y|April 1 1916 
Pine Bluff & West ist M eu p & | red 10 years 105 44 19038 1,000 880.000 Se A O New York and St Louis Oct 1 1923 
MO. PAC. SYSTEM—ST.LOUIS IRON MT. & SOUTHERN (Concluded. OFFICERS.—Pres., L. S. Berg, 5 Nassau St., N. Y.; V.-P., W. D. 
changed thelr bonds for 65% in new [ron Mountain ow 4s. See “Bonds' | Stratton; Sec. and Treas., Geo. W. Crary. 
below, also V. 68, p. 329, 380, 474, 520, 572, 619, 774. | Directors—W. D. Stratton, Alex. Mc Donald. E. K. Stallo. Charles E. 
The continuous low-grade line from St. Louis to New Orleans by connec- | Levy, R. W. Jones Jr., of New York; R. Scandre tt of Pittsburgh; C.D. 
tion with the Tex. & Pac. Ry. at Clayton, La., is nearing completion. | Willoughby, Gen. J. W. Whiting, Mobile.- we 749; V.85, p. 99,160.) 
Branch from Springfield, Mo., to Crane, 34 miles, was opened May 1907 
and is to be extended north to Bagnell, about 100 miles. 
»STOC K.—Stock authorized, $130,000,000; outstanding, $44,397,373, of 


See below. 


which $44,335,400 June 30 1906 owned by Missourl Pac. 
99 10 y'rly; 1905, 7; 


DIVIDEND.—In 18 Fes 1900, 6: "O01. 6: ‘02 to. “04, 
fiscal year 1905-06, 14 ras 1906.07, 10%. V. 85, p. 2 
BON DS.—General consol. mtge. 1s for $45,000 000, ‘Nos. 11,001 to 18,000 
inclusive are endorsed with the Missouri Pacific's guaranty of principal ‘and 
emgorent = of guaranty was In V. 56, p. 
miles 68, p. 85, 233,520; V. 78, p. 704, 1224.) 

The gold 4s of 1899 (irst issue $30,000,000) may be Increased not over 
$10,000 000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols on all the railroads, terminals and equipment of the 


650; they are a frst lien on 1,538 | 


company owned at the time of the making thereof and also a first and only | 


len on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note Indenture. 
acquired by the joan, and $23,668,000 Texas & Pacitic seconds, future exten- 
sions, &c. (V. 68. p. 619; V. 70, p. 997; V. 74, p. 206; V. 78, p. 704, 1224.) 

The River & Gulf Divisions 4s of 1903 (present Issue $20,000,000) will be 
secured by a ist lien on 677 miles of road built or under construction (see 
above) and on terminal property at St. Louis, East St. Louls, Cairo and 
Thebes, and 8,000 acres of coal lands in Illinois, and deposit of the bonds of 
the Union Ry. of Memphis. Additional bonds may be issued up to a total 
of $50,000,000 at not over $30,000 per mile of main line for new construc- 
tion, and $15,000 per mile of second track and branches, but not exceed- 
tne the actual cost, and for additional | terminalis, equipment. double tracks, 

V. 76, p. 543, 600, 1085; V. 77, p. 1875, and application to List, 
v f 77, p. 2036, 2049; see also Vv. 80, p. 2459; V. 83, p. 436; V. 85 222 

Pine Bluff & Western guaranteed 5s of 1903 (American | eee Trust Co. 
of St. Louls, trustee), see V. 78. p. 103; form, V. 78, p. 76! 

EARNINGS. —For 11 months ending May 31 1907, Al $22,051,994; 
net, $8, = 066; oihet income, $1,493,309; charges, $5,156,049; balance, 
surplu $4 675,22 

REPORT. —thevert for 1905-06 in V. 83, 903 964, showed: 

Year enc ming ——Calendar 





Year. 











Ze? 


all leased and branch lines, or thelr bonds and stocks | $100. 


MOBILE & OHIO RR.—(See Map So. p+ hee from Mobile, Ala., to 
Columbus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR. to 
East Cairo, 21 m.; branches to Columbus, Miss.,&c., 34 m.; Columbus, Miss., 
to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; with War- 
rior Branch, &c., 23 m., and Blocton Branch, 12 m.; total owned, 767 miles; 
St. Louls & Catro (leased) , Cairo to St. Louls, 152 m., with branch to Mill- 
stadt, 7 m.; total June 30 1907, 926 m. Operated independently. 

in 1907 the Southern Ry. had acquired $8,097,000 of the $9,472,000 gen. 
4s and $5,670,200 of the $6,070,600 stock, ria dollar for dollar, Its coll. 
trust 4 % gold bonds in exchange for the M. & O. gen 4s, secured by a pledge 
of the poe _ and also stock trust certificates for eek. dividends being paya- 
ble (A .» at 4% = pa thereafter. 
DIVIDENDS. —189 1%: 3, 2; June 1904. 2%: 1906, 
June, 3°%; De 2 ee: 1907, 9 2%%. See paragraph above 

STOCK. —Stock authorized, $10,000, 000: outstanding, $6,070,600; par, 
The voting power on $4,984,200 of the stock 1s exercised by the gen. 
mtge. ee by virtue of de posit of old debentures of 1879. 

BON S.—Under the general mortgage of 1888 there _ be no fereclosure 
till ore coupons are in default. Mortgage abstract, V. »p. 83. V. 60, 

06 Interest on $4,000,000 St. Louls & Calro 4s Is ed bm As to 
. 1045. In April 1907 $1,299,000 
guaranteed by American «& 


1905 6%: 








Ist 5s, see application V. 66, p 
5% equipment notes dated Oct. 1 1907, 
Foundry Co. were sold. V. 84, p. 996. 

Of the $2,500,000 collateral trust 4s of 1900, 
exchange for the $6,500,000 St. Louis & Cairo stock. See V. 
1907 mt 495,000 stock had been exchanged 


Mont. Div. 
Car 


$2,167,000 were issuable In 
70, 32 











EARNINGS.—2 mos.,f1907....... Gross, $1,805,210; net, $593,451 

vuly 1 to Aug. 31. (1906..... -Gross, 1,656,492; net, 525,687 

REPORT. Report for 1905-06 in V. 83, p. 1166 For 1906-07, gross, 
$10,759,516; net, $3,116,431. 

Year enaing June 30— 1907. 1906. 1905. 1904. 
Miles operated -....... 926 926 926 912 
Total gross earnings. _..$10,759,519 $9,445,027 $8,267,601 7 339, 706 
Net earnings.......... 3,116,432 2,900,493 2,616,716 2,339,796 
Net, incl. other income. 3,239,862 3,025,303 2,744,052 2,462,826 

| Interest and rentals.... 1,905,969 1,815,485 1,754,725 1,677 ,587 

Balance, surplus... .- $1,333,893 $1,209,818 $989 327 $785,239 
Dividends paid .....-- (5) $301 030 (5)$301, ‘030 “oe 824 (2)$121,412 
Equip. & new construc. 612,653 716,128 581,233 451,799 

Se ees $420,209 $192,660 $165,270 $212,027 
—(V. 83, p. 1099, 1166; V. 84, p. 52, 996.) 


June 30 "06, 1904, 1903. | 
EE EF ee $21,: 209,777 $19,788,829 $19,575,350 
Ce nccaoninnenaaaneaeeee 7.878, ‘960 6, re 100 .720,285 | 
ONS aE 1,710,439 1,49 2 1,428,572 
EEO 9,589 ,399 2, 8,148,857 
I Ch PN, cccncnetig an cmece 4314. cet . 963. rod 3,624,601 
Taxcs, bridge exp.. . rentals, &c_.-- 97,3 6,512 
PE iccanccanentemeunee won iad, The 388 (10) 2.578: ast (10) 2,578,831 
Balance i Ee sur.$15, 16 sur. $742,139 sur.$888,913 

(V. 84, p 27, 1053, 1368; V. 85, p. 22 31. 


MISSOURI RIVER & NORTHWESTERN ine nui Rapid City to 
Mystic, S. D., 35 miles, opened Mch. 1906. A reorganization Apr. 1904 of 
the Dakota Pacific RR. The iboauine Western RR. was Incorporated in 
1907 by the same interests, with $4,000,000 authorized stock,to bulld from 
Mystic, So. Dak., west to Buffalo, Wyo., 200 miles. V. 85, p. 160. 
Feb. 14 1907 V_ E. Crouch was appointed ‘receiver on oumine ‘of difficulties 
among stockholders; all coupons had been paid. V_ 84, p. 508. Stock, 
$500,000 each of common and 4% cum. pref. Parof shares, $100. Bonds 
are subject to call at 105 after June 11914. Cleveland Trust Co., trustee. 
V. 81, p. 1610. Pres., C. D. Cresch; Sec. and Treas., T. H. Saunders. 
Office, Rapid City, S. D.—(V. 84 p. 508; V. 85, p 160.) 

MOBILE & BIRMINGHAM RR.—(See Map. Southern Ry.) —Mobile to 
Marion Jet., Ala., with branches; 150 miles. Leased to Southern Ry. 
from Mch. 1 1899 for 99 years, the latter agreeing to meet the Interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for 
first year, 2% for second year and 3 % for third year, and 4 % for the fourth 
year and thereafter. The $900,000 common n stock is owned by Southern Ry., 
and the voting —e on the pref. trrevocably assigned to Southern Ry. dur- 
ing lease; V. 68, p. 429, 1134; V. 69. p. 391; V. 71, p. 1013.—(V. 72, p.137.) 


MOBILE JACKSON & ScANSAS ove RR.—(See poe- -)—Operates: 
controle t 








file Roud lo 
Mobile, Ala . to , erree 166 | Gutr & Chicago (leased 99 yrs.), 
Beaumont, Ml to Hattiesburg. | Decatur, Miss., to Middjeton, 
Ellisville Jct. to Ellisville, ea. UE Be Gtiitcddusessccencenaua 
Total main track owned ES ieetinn ce eumeets conned 203 
Total road owned and leased “Goo miles 60- tb. and 302 m. 70-Ib. steel) .402 
See... o. OE. GC. Wp concccccee $4,000,000 common; par, $100 
Guif & Chicago Ry-_-.-.-...-- 0 do do 100 


a 0 
S. Berg, who became President, 


y 
In July 1907 a syndicate consisting of .. 
An extension on the north 


and New York capitalists, acquired control. 
and a New Orleans connection, it is understood, are contemplated V 85, 
p. 99, 160. 
BONDS.—M. J. & K.C. RR. $4,000,000 1st consol. mtge., covering 200 
miles main track and valuable terminal property In Mobile Harbor: $36,000 
of old 1st mtge. 5s still outstanding, for which an equal amount of consols 
are reserved. The Ist consols are subject to call at110. V.77, p. 822; V. 
70, p. 687: V. 78, p. 48; V. 81, p. 1315. 
Guif & Chicago Ry. $5,000,000 ist mtge. 5s; the Rat 000. 000 tance cover 
Bonds guar. prin. & int. by M. J. RR. Co. by end. 
. Both tssucs limited to $20,000 per Fs pe main track 
The $154,000 car trust 4%s of 1905 mature $14,000 quarterly to July 
1910. Vv. 81, p. 1550. 
E ARNINGS. —From July $1,524,664, 
against $1,056,236 In 1905.06 
REPORT.—For year ending June 30 1906, in V. 84, p. 99, showed (362 
average mites): Gross, $1,0863.692; net. $310. 045; charges, taxes, &c¢ 
$281,018: bal.. sur., $29,027. In 1904-05 (259 av. miles), gross, $677, 528. 


1 1906 to June 28 1907, gross, 


S 


Sy 





* struction 


MOHAWK & MALONE RR.—(See Maps N. Central.) —Owns from 
Herkimer, N. Y., to Malone, with branches, 182 aa In all. 

HISTORY, LEASE, &c¢.—New York Central owns the $5,000,000 
stock, on which dividends of 4% yearly are paid. In 1902 anew lease | n per- 
petulty was made and $10,000,000 314 % consols authorized, of which $2,- 
500,000 reserved to retire at maturity the first mtge. bonds and $3,600,006 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 

"MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 

MONONGAHELA RR.—Brownsvilie, Pa., to Redstone Jct., 35 miles, 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia " 
Charleston (Penn. syst. lines), which guarantee the bonds (see table abov 
principal and Interest, by endorsement. Stock, $1,428,000. Penn. 

— vo ttsburgh 2 Lake Erie each own $714,000 stock. Year ending Dec. 3i 

1905, gross, $710,783; net, incl. other income, $244,320; charges, $92,500; 
peat. —E <opandibanen, $101,055; bal., sur.. $50,757. 
MONONGAHELA RIVER RR.—Road trom Fairmont to Clarksburg, W. 
Va., 31 miles. Road opened in 1890. B. & O. owns all of the $1,300,006 
stock (par $100), the coal reduced to $1,000,000. Car trust 6s, 
a sory 30 1906, $159 ,.000.—(V. 70, p. 1092.) 

MON A RR.—Lombard, Mont., to Lewistown, 157 m. ont br. Cuno. 

In aiae ‘os the Chic. Milw. & St. P. acquired the road. V. 212. 

uth pee. 0 — ail outstanding; par of pT ag S100, of 
the $2, 000. 000 bonds issued on ‘first 100 miles, $999,000 are stamped re- 
deemable at. 105 and tnt. on 6 ‘mouths’ notice. the remaining $1 001, 000 be- 
ing held by the Chicago Milwaukee & St. Paul.—-(V. 82. p. 1212 

MONTEREY FRESNO & EASTERN RY.—V. 85, p. 40 

MONTGOMERY &@ ERIE RY.—(See Map Erte RR.) —Owns Senay 
to Goshen, N. Y., 10 miles. Leased in 1872 to Erie RR. (which see). nD 
is $16,000 per annum. Stock , $150,000. Dividends (4% % per an.) are 
paid May 10 and Nov. 10. Sinking fund, $6,500 per annum. There are $40,- 
500 2d mort. 5s due Oct. 1 1927. 

MORELIA & TACAMBARO RY.—Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles of side tracks, of which 55 miles {rom Guanajuato to 
Puruandiro, was completed in 1906. The road will develop large 
partly developed agricultural, timber and mineral sections. Concessions 
include $4,800 Mexican currency per mile, exemption from import duties 
on construction material and from Federal and State taxation, exceptans 
stamp tax, for 15 years, ete. Stock, $6,000,000. all outstanding; par, 
Bonds ($5,000,000 authorized, are issuable at $22,222 per mile; $1,200, 000 
were underwritten for first 55 miles. V. 81, p. 726: V. &3 562. Fi- 
nanced by A. J. Peyton & Co., New York. brea. . Edson J. Chamberlain, 
Uttawa; Gilbert E. Farquier, V.-P. and Gen. Mer.: Jacob L. yey 5] 
°d V.-P.: C. D. Knapp Jr., Sec.-Treas., 111 B’way, N. Y.—(V. . p. 562.) 

MORGAN’S LOUISIANA & TEXAS RR. & STEAMSHIP CO milli Map 
of Southern Pacific. )—ROAD.—Owns Algiers to Cheneyville, 205 miles; 
branches, 110 m.; trackage to Alexandria. 24 m.; total railroad Vines. 339 m.; 
stcamship lines and ferries, 806 miles E xtension from Laf te to Paton 
Rouge, !.a., 53 miles and 3 branches, aggregating 40 miles, were under con- 
in June 1907. 
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-——-- Miles Date | Size, or 
For explanation of column headings, &c., see notes 7) of Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable Whom. Dividend. 
Mo River & Northw—Ist M gold $1,000,000 red (text) --- 1904 $1,000 $700,000 5e J & DSeab Nat BK.N Y & Clev June 1 1944 
Mobile & Birmingham RR—Pref stock ($900,000) __-_- one Pee 100 900 ,000 4 J & JJPMorg &Co,NY; &Lon July 1 1907 2% 
Prior lien gold $600,000. .........ccccccceee e.c 150 1895 200, 1000 600.000 5¢ J & JJ P Morgan & Co, N YiJuly 1 1945 
First wee $1,200,000._......__.._- Me.c 150 1895 200,1000 1,200,000 4 Je« do do July 1 1945 
meee Jack & K C—Ist cons M $4,000,000 gold_Ce. - 200 1903 1,000 3, pes. 000 5¢ J & JTrust Co. of Amer,N YJan 1 1953 
Gulf & C Ist M $5,000,000 gold guar red 110 _. Ta c* 203 1903 1,000 4,000,000 5¢ J & See text. July 1 1953 
OES PRP EEE EERE ae Ps ee 100 6,070,600 See text. See text. Mobile June24’072%% 
First M Mobile to Columbus (principal gold) ____F.c* 472 1879 500 &c 7,000,000 6 J & D Farmers’L & TrCo,N Y jDec 1 1927 
First M exten Columbus to Cairo & branch gold_F c 55 1883 1,000 1,000,000 6¢ Q—Jan do do July 1 1927 
General mortgage for $10,500 ,000 (now gold) s f.F.c* 506 1888 500 &e 9,471,555 4¢ M & S§Gallatin Nat Bank, N Y \Sept 1 4 
Montgomery Div ist M $4,000,000 gold__._Ce.c 189 1897 1,000 4,000,000 S¢ F & A do do iFe 1 
Collateral trust gold ($2,500,000) call at par_ .--G.c* --- 1900 1,000 2,497,000 4¢ Q-—F guar Trust Co, od York!May 1 i930 
St Louls & ee first mortgage gold interest guar. ee 161 1886 500 &c 4,000,000 4¢ J & J Farmers’ L & Tr N ¥YiJan 1 1931 
Mobile & B Sh Ist M $200,000 assumed gold_ 38 1899 500 &c 200,000 5¢ M & N First Nat Bk, Mobile. Ala May 1 1949 
Equipment bonds (mostly eee oo-| 1898 1,000 41,000 5-6 Various Farmers’ L & Tr Co, N Y|To 190 
Equipment trusts “A”’’ & “B” "3300. 000 each sink fd --- 1899 1000 1 = 000 5 Various do do }1919 
do do  _f Lg Seer eee 8 ee 35 Oe i Se oid ee etenes wn .|To 1908 
do do Series “*C” pe e seml-annually.N waa) 3006 1,000 623 .000 5 M & SBlair & Co, New York (Sep ‘07-Mar ‘11 
do do Series “‘D” gold $34,000 due s-a ---' 1905 1,000 559,000 4 J & J Guaranty Trust Co, N Y;..-.-..-......... 
do € Series E, gold $46,000 due s-a.G --- 1906 1,000 778.000 4%¢e¢M & S Guar Tr Co, New York |Mch'08-Mar °16 
Equip notes $1,299,000 guar due part seml-an.MSt_c nal Se 1,000 See text. 5 A & O Guar Tr Co, NY or St LiApr '08-Cot ‘14 
Joint equipmen: aotes ($9,500 due semi-annually) -- ---, 1902 1,000 105 ,000 a  thadiiden Equitable Trust Co, N Y,|To June 15 1912 
Equipment notes Baldwin Locomotive Works ‘ 1907 264,189 5 Q—J First National Bank,Mob To 1909 
oh & Mal—ist M $15,000 pmg uP & i fend) __ K.c* 182 1892 1,000 2,500,000 4¢ M & S§ Knickerbocker Tr Co,NY Sept 1 1991 
Consolidated mortgage $10,000,000 gold___G.c* &r --- 1902 1,000 & 3,900,000 3%eM & SGrand Cent Station, N Y/Mar 1 2002 
Monongahela —Ist M $1,500,000 joint ok ff eee 428,000 3%¢A & O Philadelphia, Pa {Oct 1 1942 
Monongahela River RR—Bonds—See B & ' 
Montana RR—First mortgage gold $2 000, pA .Ce.c® 100 1900 1,000 See text. 5¢ J & JCentral = Co,.NY jJuly 1 1930 
Montgomery & Erie Ry—ist M (old 7s extended in "86) @--| 1866 1,000 130,000 5 M & WN Goshen, N ‘May 1 1926 
Morelia & Tacambaro—Ist M gold (sce text) _. Usmc* 55 1903 1,000 1,200,000 5¢ J & JUS Mort & ‘rr Co, N Y\Jan 1 1943 
Morgan’s La & Texas—1st M (New Ori to Morg C).F.c* 102 1878 1,000 5,000,000 7 A & OSPCo, 120 B’'way, N Y Apriil 1918 
First mortgage Alexandria Extension gold_-_ -F 157 1880 1,000 1/494 000 6g J &@ 4 do do gay 1 bry 
ee aera 204 1893 1,000 1,000.000 5 3 & J do do Ju 1 1913 
Morris & Essex—Stock 7 % guaranteed DL & W. anche: (pres 50 15,000,000 7 J & J Del Lack & Western,N Y Zul 1'O734%% 
SEE SS RS PS 85 1864 250 &e 5,000,000 7 M&wN do do ay 1 1914 
Cons M (for $25,000,000) guar D L & W_.- ear 119 1875 1,000 11,677,000 7 J &D do do t= 3 1 1915 
First ref M gold $35, 000, ace guar p &1 tend) +1 F.c* &r 119 1900 000, 12,600,000 3%eJ & D do do Dee 1 2000 
le Se OEE, on nacnmawacanmindnndnee abal Vile lcsduccadh 1,800,000 4% J & J do do 1912 
orris & Essex Extension stock guaranteed 4 %_ - - meses 100 221,000 4 M&wN do do Nov 1907 2% 
The Southern Pacific Co. owns all of the $15,000 000 NATIONAL RAILWAYS OF MEXICO.—To own or control the National 


ORGANIZATION .— 
tock, but road operated independently. 

in year ending June 30 1906, gross, $5,161,954; net, including other in- 
come, $1,833,570; surplus over charges, $1,178,475.—(V. 76, p. 543.) 

MORRIS & ESSEX RR.—(See step ¢ Delaware Lackawanna & Western.) 
—Owns from Hoboken, N. J to Phillipsburg, N. J., 85 miles; branch 
Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 35 5 miles; 
leases 37 miles; total operated, 157 miles. 

LEASED in perpetuity to Delaware Lackawanna & Western, which 
assumes all liabilities and guarantees 7% per annum on stock. 

BONDS.—Of the $35,000,000 ist refunding 34s, $23,400,000 were re- 
served to retire comrye | bonds ena $11,600,000 were cqomeate to additions. 
V..70, p .480, 477; . Pp. 1167. Guaranty, V. 74, p. 

BARNINGS important to D. L, & W. with terminal facilities on N.Y. 
Harbor, but the earnings show a deficit after payment of rental (including 
$1 2050 000 dividends), viz.: In 1906, $891,845; an be $585,304; 1904, 

3,172; 1903, $449,121; 1902, $595,976.— (V. . 1308; V. 82, p. 805.) 


MORRISTOWN & ERIE RR.—Owns Re tb N. J., to Whippan 


Dividend, 6 %, paid In 1905-06 


4 m.; branches, 9% m. A consolidation In Aug. 1903. 

all outstanding; par of shares, $100. Bonds are subject to call for s. f. at 
iny time. Year ending Dec. 31 1906 _ arom. $62,550; net, $24,168. Pres., 
RK. W. McEwan, 11 Broadway, N. Y. V.77,p. 511.) 


MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 
Carbon, Pa., 3 m.; 2d track, 244 m.; total track, 16 miles. 
1860 for 50 years to Phila. & Read. RR. and lease assumed in 1896 by 
Phila. & Read. Ratiway. Rental, $36,250 yearly. 

MUSCATINE NORTH & SOUTH RY.—Muscatine, Iowa, » a. on 
owa Cent., 28 m., with which it has traffic contract. V. 76 In- 
corporated In March 1905 as successor of the raiiroad of sams an fore- 
closed on Dec. 15 1904. In Apr. 
arranged. Stock, $450,000; par, $100. Year 1905-06, gross, 
net, $3,220.—(V. 79, p. 2697, 2796; V. 80, p. 1059.) 

MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, 9 7 & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & ind. RR., was foreclosed in 1896 
consideration, net earnings. Stock FE 3350, 000; par. $100; issued, 


$1,000. Coupon of July 1906 paid in Oct. 1907. Barns. for year ending 
Dec. 31 1906, gross, $161,151; net, oe eee Interest on bonds, $37,500; 
rentals, &c., $6,029; bal., def., $675.—(V. 82 p. 219; 83, p. 213, 1591.) 


NASHUA & LOWELL RR. —Owns double ‘track road from Lowell, Mass., 
to Nashua, N. H., 15 miles. 
& Lowell.’ In 1887 lease was transferred to Boston & Maine. which pays 
a rental of $73,000 (9 °% on stock); in Nov. 1906 and Nov. 1907, 4y %% extra 
was paid from accumulated cash surplus (V. 83, p. 970; V. 85, p. 1005.) 

NASHVILLE CHATTANOOGA & ST. LOUIS RY —(See Map.)—Owns 
from Chattanooga, Tenn., 
&c., 519 m ; leases Western & Atlantic, Chatta 


544, 664, 864. a S tan July 1 1907, 1.230 miles. 
ORGANIZATION.—A major! the stock ($7,177,600) is owned by 
the Lou. & Nash., of which $5, 301, 500 ts pledged under its unified mtge., 
etc., so that the systems are operated in harmony. West. & Atl. is leased 
from State of Georgia till Dec. 27 1919 at $420,012 per annum. 


yeaa) 89to'92 "93 ‘94 ‘95 to '98 "99 es 03 '04 '05 "06 1907 
ay 5 yearly. 3% 3% 4y'rly. Non 4 5 


NDS.—The Tracy City pecan és fall due $20, 000 yearly on Jan. 1 to 
1916 Inclusive, and $100,000 on Jan. 1 1917 














nsolidated mtge. of 1888 provides that all prior bonds shal! be pald 4 
at maturity; sufficient of the $20,000 p. m. are seryes for om. n19 
the rate on future issues was iaiiees ‘to 4 %. +P. ae ® 

Jointly with Lou. & Nash. guarantees $2,500,000 L. & N. Terminal Co. 

onds. See Lou. Vash. 75, p. 13 5 > \eeesennenned of 31° 00U Aetna 
Iron, Mfe., Mining & Oil 6s. V. 77, p. 

LATEST EARNINGS.—July 1 to ae, a (2 months): 

2 Mos Gross Ne Interest, &c. Bal , Sur. 
1907... . .$1,953,050 $439, 056 $308, 914 $130,142 
1906 ._. ceo 2,890,700 420,675 298,938 121,737 

ANNUAL RE PORT. — for 1906-07 was in ™ s, p. 787. 

Years ending June 30. 19 1906. 1904. 
Mileage end of year. -_-.. .. S20 1,226 "> 22 26 1,20 
Gross earnings. ........ $12,238,472 $11,120,982 $10, 113, 057 $10,206,022 
Net earnings - a --- 2,508,310 2,766 069 2,560,407 2,624,992 
Investments, &c 18,400 18,455 18,930 18,297 

Net Income $2,784,524 $2,579,337 $2,643,289 
Interest on debt and tax $1,169,670 $1,174,734 $1,183,286 
 ehendheck saan 624,862 625,878 Se 
Miscellaneous -.. 26, 36,000 36,000 6,000 
Div. on stock. ......... _(6)600, 009 (5)500,000 (5)500,000 (4)400" 000 

Balance, surplus $106, 379 $453,992 $242,725 $368,126 

Pres., John W. Thomas Jr.: Vice-Pres., H. F. Smith: C hairman of Board. 
E. C. Lewis (V. 83, p. 815; V. 84, p. io3: V. 85, p. 403, 787.) 


NASHVILLE & DECATUR RR.—(See Map Loutsrille & Nashrille.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. In 1900 for 999 years, the rental being 7 46 % on stock. The 
Lou. & Nash. July 1 1907 owned $1,979,600 of the stock. he 70, 


RR. of Mexico system (including Mexican International and Interoceanic 
of Mexico), the Mexican Central, and probably other roads. The Mex. Gov. 


| will have control _—- = absolute majority of the entire stock (see V. 85, 


| general mortgage bonds are to be redeemable at par, 


y, 
Stock, $400,000, | 


Leased March 5 | 


1907 detalls of new securities had not been | 
$60,698; | 


On Oct. 1 1880 leased for 99 years to Boston | 


| Mexico to Vera Cruz and an outlet to the Gulf of Mexico. 


to Hickman, Ky., 320 tov branches to Lebanon, | 


p. 99, and item V. p. 51, under Mex. Central Ry.) The new company 
will have $150,000, +9 authorized common, $60 000,000 iirst preferred 4% 
non-cum., and $2 gn second pref. 5 % non-cum. pref stock $462,000 000 
pref. 50 ye ar 4% % d $372,000,000 general mortgage 70-year 4°% bonds 
(all expressed in Me . an currency), the latter to be guaranteed, principal 
pom interest, by the Mex. Gov “he pref mtge. bonds are to be redeemed 
by a sinking fund beginning in 1917 and all to be retired thereby, or other- 
wise, on or before 195 7 (the company, it is stated, may make arrangements 
for the ‘*‘refundment"’ of the bonds at a premium not exceeding 5%). The 

begmning in 1937 and 
all to be redeemed by 1977. Common and second pref. will be entitled 
pro rata to all dividends over 4% on first pref. and 5% on second pref. 
A syndicate will buy the bonds and offer them in exchange to the holders 
of the present securities of the Mex. Cent. and Nat. RR. of Mex. Laden- 
burg, Thalmann & Co. and Speyer & Co. will have charge of the financing 
of the consolidation.—(V. 83, p. 1470; . 85, p 99. 

NATIONAL RR. OF MEXICO.—(See Pr aah Ae oe 








Standard Gauge—Owned. ms | Narrow Gauge—Owned. Miles. 
Laredo to City of Mexico... -.-- 02|City of Mexico to Uruapan.... 313 
Santiago to Tacuba (3-rail track) 3| Acambaro to Gonzales_....... 55 
Colonia to Tacuba (3-rall track) 3] Leased 
Cintura line (3-rall track) ..... 3| Michoacan & Pacific Ry., Ma- 

San Juan Jct. to Jaral_....... 50} ravatio to Zitacuaro........ 7 

Vanegas to Matehuala_._..... 40 —— 

Rincem te Peses......<ccccce $7; Total incl. in earnings.-.....1,882 

Monterey to Matamoros. .-.--. 205 Controled—Earnings separate (see 
it ihe orate aabadahneke 155) separate statement for each). 

Controlled—Secur. owned. |Mexican International RR.... 911 
Texas Mexican Ry., Corpus |Interoceanlc Ry. of Mexico.... 736 

Christ! to Laredo, Tex , etc. 2| 

Total standard gauge.-_..-..-. 1,305 | Grand total Apr. 1 1907....3,429 


The Mexican International RR., controlled by ownership of majority 
of stock, extends from connection with the Southern Pacific at Eagle Pass, 
Te “ , to Durango, Mex., and to Nat. RR. of Mex at Monterey, &c., 911m. 

arch 1906 the Hidalgo & cesthaaseern. 152 miles menpew- gauge), 
with ceamenes, was acquired. V. p. 751, 869, 1380; vV p. 1120. 

The National Co. acquired the ‘1 .038, 400 Interoceanic ie. a Mex 2nd 
deb. stock, the latter, with preference and com. shares owned and since ao- 
quired, giving practical control, thus securing for the Nationa! a line from 

(See below.) 

ORGANIZATION.—Incorporated In Utah on Feb. 24 1902 as successor 
without foreclosure of Mexican Nat. RR., per plan in V. 73, p. 784. 

MEXICAN GOVERNMENT, &c.—In June 1903 the Mexican Gov. pur- 


| chased for $9,000 yey a 47% of the entire outstanding stock (see V. 76, 


p. 1195.) | 


NASHVILLE TERMINAL RR.—Owns bridge across the Cumbertand | 


River and 18 m. of track. Leased for 99 years from May $ 1902 by Bs 

Cent. RR., which owns entire $1,000 000 stock.—(V 74. p. 577, 0.) 
NATCHEZ & EASTERN RY.—Under construction from Sate hez, iiee., 
isterly to Brookhaven. 66 miles, to be completed during 1907. Connects 

t. Brookhaven with Mississippi! Central, controlled by same interests 

sonds are guaranteed, principal and interest, by United States Lumber Co.; 
ey are redeemable at par on Dec. 1 1908 or any interest day thereafter 
85, p. 99, 160, 


\ 


p. 1301; V. 77. p. 45 . 77, p. 1225, 2159. 
In Oct. 1907 TN aR at of the National RR. of Mexico and Mex. Cent. 
Ry. as National Rys. of Mexico, above, under control of Mexican Govern- 
ment, was or ag V. 83, p. 1470; V. 85, p. 99, 921. 
STOCK.—Com ock was $33,350,000, and or (now ist pref.),.4% 
oeneum.. $32, 000 00, all issued, of which $3,167.075 in treasury June 30 
1906. In Oct. 1903 the com. stock was mostly exchanged for new 5% non- 
cumulative 2nd pref. stock (total Issue to be $22,233,333) and deferred stock 
(total issue to be $11,116,666) at the rate of two shares of 2nd pref. and one 
share of deferred for every three shares of com. stock, per plan V. 76, 
1192. Outstanding, ist pref., see above: 2nd pref., $22.031,600; deferre ° 
$11,015,800; common, $302,600; par of shares, $100 each. First pref. to 
get 4%, then 2d pref. 5%, then 2d. pref. and deferred share pro rata. 


DIVIDEND.—On first pref., 1%, Aug. 1906; 1907, 2% (F. & A.). 


BONDS.—The prter lien bonds can be Increased above $23,000,000 only 
to refund. $ for $, Mexican Internat. RR. prior lien bonds, now $5 850.000. 

The new Issues of bonds are secured by a Ist and 2nd lien respectively on 
all the propert y of the company now owned or provided for under the re- 
adjustment and the El Salto extension when constructed, and also upon the 
securities of the Texas Mexican Ry., and the consol. mtge. has also a ist len 
on $15,786,100 of the ja uaa 3 ane stock and all of the $4,499,000 In- 
comes of Mexican Internat. he $25,449,000 consols Issued. $1,059 ,000 
June 30 1906 were in all, A pledged for gold notes of 1903 

Of the Mexican Internat. consol 4s, $6,501,000 are guaranteed, prin- 
cipal and interest. See that company's statement; also V. 75, p. 77. 

GENERAL FINANCES.—In bey $8,500.000 5% notes (extended In 
1905 and 1907) (authorized Issue, $10,000,000) , were sold to pay for contro) 
of Interoc. Ry. They are subject to call at par on 60 days notice; denomi- 
nations, $i 000 and $3. 000 each. They are secured by deposit of £1 SS 400 
Interoc. Ry. of Mex. 2nd deb. stock, £1.251,830 ordinary and £102,0007% 
cum. pref.stock, $3,000.000 Mexican Internat. 1st consois (stamped uae 
teed) and $1, 056,000 Nat. RR. of Mex. ist consols. The remainin $1,500,- 


000 notes may be Issued on deposit of additional security. In r. 1906 
final $4.900,000 oa len a were sold to nay = be 3 ‘eaunee North- 
eastern RR. . Pp. 869, 1380: V. 8&5, p. 601, 
EARNINGS.— rs mos., /1906-07...Gross, $15 r 7 666; net, $5,722,831 
July 1 to June 30. 1905-06... Gross, 14,030 300; net 5,413,252 
Above figures are in Mexican currency. See also V. Dp. 1225. 
ANNUAL REPORT.—Fiscal year now ends June 30. Report for 6 jess. 
ending June 30 1906 (see below) was In V. 83, p. 1091, 1119; edit., p 6 


arnings for 6 months ending June 30 1906, gross (Mex. cur. ). $7,303, 925, 
against $6,110,346; net, $2,900,740, against $1 967 556; net earnings AR 


cur.), $1,454,870; other Income, $195, ow — net income, $1 64 
int.. ‘Ke... $1,219,824; div. on pref. (1%), >: sur., $141,464. 
Earnings for 6 months ending ey 31 cur. ), $7,379.- 






483, 038; net 


959, against $5,645,375 In 1905; net. $2,986, 898, $2 ) 
earnings (T°. S. cur ) $1 346,114; ot her incom e, total net income, 
$1,708,147; interest, discount, &e., £1,259 310; $448,837, 
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RAILROADS. } | | | INTEREST OR DIVIDENDS. Bonds—Princt- 
| Mtles| Date | Stze, or | pal, When Due. 
For explanation of column —— &c.,seenotes | of | of | Par | Amount | Rate When , Where Payable, and by Stocks—Last 
on first page of | Road.|Bonds.| Value. |Outstanding % | Payable.) Whom. 3 
Morristown & Erie—ist M $300,000 gold sinking fund ---| 1903 | $1,000) $250 000) 5¢ M & S$ Brooklyn Trust Co, N Y¥ pore 1 1923 
Mt Carbon & Port Carbon —- (rental guar) --| anak dain 4 50) 282,350; 12 J & J 15 Reading Terminal, ‘Phila July 15 "07 6% 
Munising—First mortgage gold_-......-...-.-..--.- 38 1900 | 1,000; 160,000) 4¢ A & Amer st Co, Clevel’d|Oct 1 1925 
Muskegon Grand | ds «1 joe M gold. .Ce 37, 1886 | 1,000) 750,000! 5¢ J & iemy te 1906 ‘bald Oct 1907 Saly 1 1926 
Narragansett Pier R wee mortage yan 000... ..| 8.5 1896 | 1,000, 70,000) 4 iF & AR Ly . ProviAug 1 1916 
Nashua & Ak wy 9% rental 92 years B & M i anne | 100 800,000 See text. M & N Indian H , Nashua Nov 1 '07 5% 
Nashville Chattanooga & pA be ed ae amanbeteinee paw aa * 100) 10,000,000 6 in 1907 F & A New York ay Nasbville Aug 1 ‘07 3% 
rst m age (for $6,8 _ eens 340) 1873 | 1,000} 6,300,000 7 J & J Hanover Nat B »N YWuly 1 1913 
First M on Fayette and Mon brs _—— pm) =e" 125 1877 1,000; 0,000, 6 J& J do do = 1 191 
First mortgage on Lebanon be RE EM aaa 29 1877 1,000, 300,000 6 J & J do do an 1 1917 
First mortgage on Jasper Branch--_---.--.-.- ¢* 43 1883 1,000) 371,0 6¢ J & J do do Jan 1 1923 
First mortgage on Centreville E Branch ‘ aeneeee er 46 1883 1,000 376,000 6g J & J do do Jan 1 1923 
dain J mor age on City Branch........ 20 1887 1,000 279 ,000) 6 J & J do do Jan 1908 to 19 
uck secon age (now | first ey g an Gee. leasannae | 21,00 6g¢ M«&N do do Nov 1 1909 
Suns i ts20, 000 000) 8 0, 01000 m ye .Us.c 803) 1888 1,000; 7,608,000) 5g A & O do do ‘April 1 1928 
Nashville & doped guar % ee 7 aden 25) »553,750) 7% JF & J Nashville J'ly 1907 3% % 
Nashvitie Florence & Sheffield—See lave & Nash ville. 
Nashville Term—Ist M gold int rent red 105 -...__--.| ---| 1902 | 1,000) 1,000, 0.080) 5¢ J & J MercantileTrCo,StLoulisJan 1 1932 
Natchez & Eastern—ist M $1,700,000 ¢ aod -Ta.c*| ---| 1907 | 1/000) See text 6¢ J & D New York June 1 a t% 
National RR of Mexico—\1st pref stock Ah see text) - “a. 1 100 33 ase 0002 in 1907 F & A Office, 60 Wall St,N Y jAug 12 07,1% 
Prior lien M $23,000,000 oid call a ----Un.c*; 1,443 1901 eee &c| 23,000,000 4%e3J & J ee & Co, New YorkjOct 1 1926 
First consol M $60, yt + gold ty text) _..Ce.c* 1,663 1901 0 &c 24,390,000) 4g¢ A & O Oct 1 1951 
Collateral notes $10,000,000 g red (ext In po. sic --- 1903 |1 000 &c 8'500,000 5¢ A & O } 4 ao pr 1 1909 
Naugatuck—See New Yorks New Haven & Har } 
Nevada-California-Oregon—First M $1,500,000 gold. 3 144 1899 1,000 547,000 5¢ M & N Moi a Bros, New York j|May 1 1919 
Nevada Central—1st M gold non-cum Ine (sink fd) _Ce 94 1888 1,000 750,000 5g J & J See text July 2 1938 
Nevada County Narrow Gauge—F mortgage..... 224% 1896 1.000 219,000) ¥ J & J Wells, Fargo & Co, S Fr/To 1924 
New England—See New York New Haven & Hartford ! } 
New Haven & Northampton—See New York New Ha ven 4 Hartfo rd. } 
New Jersey Junction—ist M guar $4,000,000_.G.c&r 1886 000 §=1,700,000, 4 F & ANY Central & Hud RiviFeb 1 1986 
New Jersey & New York—See Erie RR a | 
New Jersey & Pennsylvania—Temporary M $200,000. 26 1907 1,000, See text. | 5 O20. Dass capststdsciansenesned June 1 1927 
New London Northern—Stock............ ..--..-- as 10 1,500,000) 9 Q—J _ New London Ofttce, Oct 1907 2 % 
Consol mortgage (now ist M) ($688,000 are 4s) _.c* 121 1880 1,000 1,500,000i 4&5 J & J Bankof North Amer, NY puly 1 1910 
West River first mortgage guaranteed prin & int-- ( ee Ferm | 75.000) 4 | @ Bieanee ‘ years 
New Orleans Great Northern—First M gold__.K.c* &r 190; 1905 ‘15000 ee) 6,027,000 5¢ \F & AFisk & “Robinson, N Y_ Aug 1 1955 
New Orleans & North Eastern—Stock $0,000; _ Saree 196) ... 10 6,000,000 6 In 1907 Yearly. New Orleans, La Sept 3 19076% 
Prior lien mortgage gold................-.. Ce.c* 196) 1885 1,000 1,320,000) 6¢ A & OCentral Trust Co,N Y_ |Nov 1 1915 
First mortgage gold_-.......---- otibeanan 196 1881 1,000’ —_ 100,000! 6¢ J & J Muller,Schall & Co,N Y’Jan 1911 
EARNINGS YEAR END. DEC.31. 1905. 1904. 1903. Yr. end. June 30— Gross Oth.ince. Int.,@&c. Balance. 
Average miles operated ...........-. 1,712 1,586 1,452 1906-07-_.....-- -$3. 252,148 $805: 362 $32,377 $400,090 $437,649 
Gross earns. (Mexican currency) - .... $12,755,723 $11,569,248 $11,344,019 | 1905-06-- 3,00 01.9 77 773,844 21,507 394,255 401,096 
Net earnings (Mexican currency) .... 4,471,068 3,864,576 3,709,430 From surplus ald dividend of 6% ($360,000) In 1906-07 against 5% 
Net earnings (U.S. currency) ....... 2,219,094 1,786,884 1,563,086 | ($300,000) in 1905-06.—(V. 83, p. 1345, 1348; V. 85. p. 160, 722.) 


INCOME “eos. 1804.) STATES cunREnCt. 





5. 905. 1904. 
3 3 duct— $ 
Net earnings...2,219,094 1,786,884 Taxes &exch... 48,868 24,563 
Int.,dis&exch _. 59 5,046| Int. on bonds_--2,208,410 2,174,740 
Int. on bds., &c_ 515,814 550,358] Int. on loans... | 68,557 55,390 
Gain on Mexican Texas-Mexican 
money assets. 13,845 02,923 Ry. netearns. 32,319 °° ...-- 
THOR... .caccoet 2,770, 412 2,445,211 WERE cocccce 2, ry 154 2,373,591 
DaTpses TF FOR. .. ccccaccccecccesacecccecssceccocs 412,258 71,620 


DIRECTORS.—Cleveland H. Dodge, Adrian Iselin Jr., J. N. Wallace, 


Gordon Macdonald, Joseph P. Cotton Jr., L. F. Loree, Cayetano Romero, 
allof New York: Guillermo de Landa y Escandon, Jullo M. Limantour, E.N. 
Brown, Jose M. de Landero, Pablo Macedo, Santiago Mendez, M. M. Rey 


nolds, Roberto Nunez, all of City of Mexico. 


OFFICERS.—Pres., E. N. Brown; V.-P., D. P. Bennett; Treas., M. 
Frazier: Comp., M. M. Reynolds; Sec., A. Arriaga. N.Y office, 60 YWwali 
Street.—V. 84, p. 339, 996; V. 85, p. 99, 601, 722, 793, 921. 


NEVADA & CALIFORNIA RR.—V. 81, p. 1242. 

NE VADA-CALIFORNIA-OREGON RY.—Reno, Nev., to Madeline, Cal., 
144 miles; exiension proposed to Alturas, Cal., 40 miles, of which Madeline 
to Likely, 20 miles, opened Oct. i 1907, and 20miles from Likely.to Alturas 
to be built In spring of 1908. The Sierra Valleys RR., Plumas to Mohawk, 
Cal., 37 miles, Is controlled, but operated Independently. V. 79, p. 2641. 

Dividend on 


Stock, common, $1,450,000; preferred, $750,000, all out. 
preferred, Aug. 1906, 3%; Aug. 1907, 4%. 
EARNINGS 2 mos., \|1907 ..Gross, $66,958; net, $37,892 
July 1 to Aug. 31. 1906 ccmenmd ea 49,724; net, 29,902 
Report for year 1905- 06 was In V. 83, p. 1345. In 1906-07, gross, 
$267,305; net, $148,108; other Income, 317, 157; Interest, taxes, &c. 
$45,125; renewal fund, $31,135; dividend on preferred (4%), $30, 000: 
balance, surplus, $59,005. Pres., D. C. Moran, 68 William Street, New 
York.—(V. 79, p. 2641; V. 81, p. 1607; V. 83, p. 1345.) 


NEVADA CENTRAL RR.—RBattle Mtn., Nev., to Austin, Nev., 94 m., 
narrow-gauge. Stock, $750,000. No Iintere — on bonds by railroad 
, r 





for many years; 4% was from earnings on h June 30 1906. V. 83, p. 
1291. In Nov. 1906 the Nevada Central Ry. was incorporated In New Jer- 
sey with $750.000 stock to pure hase the securities of the railroad; transac- 
tion not completed to Sept. 23 1907. 4 p. 1291. Earnings for 1906- 
07, gross, $54,566; net, $30,349; taxes, $5,608: balance, $24,741: no 
interest paid to Sept. 1907. Pres., J. G. Phelps-Stokes.—(V. 83, p. 1291.) 


NEVADA COUNTY NARROW-GAUGE RR.—Colfax to Nevada City, 
Cal., 22% miles. Stock, $250,200; par of shares, $100 each. Dividend gon 
(fourth since organization) — paid Dec. 1903; In 1904, Mch., 5 %; Nov., 
5 % in 1905, Sept., 5%. Bonds are payable In tar instalments increas- 
ing from $4,000 Pin’ 1902 to $20 000 In 1924. Year 1905 gross, $127,253; 
net, $40,018; Wee $15,750; improvts., bonds redeemed, &c., $7,830; 
dividends (5%), $12.510; bal., surplus, $3,928. Pres., Mrs. GA. Kidder, 
Grass Valley, Cal. par 79. p. 2796.) 

NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y. Central, which cuarantees the bonds absolutely and owns 
$100,000 stock. Connects with National Docks Ry. 

NEW JERSEY & NEW YORK RR.—See page 178. 

NEW JERSEY & PENNSYLVANIA RR.—See page 178. 

NEW LONDON NORTHERN RR.—Owns from New London, Conn., via 
Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental is 
—— per annum, which leaves a small surplus after rs for inter- 
est, + and 9% dividends. Taxes and improvements met by lessee, with- 
out clalin on New London Northern. 

DIVIDENDS.—1888 to April 1892, 7% yearly, then 8 % goats, to 1893, 
and since to July 1907 (incl.),24%% quar - (9% per an.)—(V. 76, p. 1301.) 

NEW ORLEANS GREAT NORTHERN RR.—(Se e Map.)—New Orleans, 
La., to Jackson, Miss., 180 miles, with branches, making total of 290 miles, 
to be operated about Jan. 1 1908. Now completed Slidell, La., northward 
on main line into Mississippi 100 miles; Pearl River to Folsom, La., 37 miles; 
branch to Mandeville, La., 12 miles; branch, Slidell to Abita Springs, La., 
via Mandeville, 26 miles; branch via Franklinton to Tylerton, Miss., 41 
miles; trackage, New Orleans 4 = La., 29 miles; total, 245 miles. 
Under construction, 45 miles , $3,510, 900. 

Of first mortgage bonds ($10, 000 7, authorize d), 
sold for construction. V. 81, p. 841. 

OFFICERS.—Pres., Charles W. Goodyear; 1st V.-P. and Gen Counsel, 
M. E. Olmsted; 2d V.-P. and Sec.,C I. James; Treas., F. A. Lehr; Cen. 
Mer., G. Pearsall. Directors: Messrs. Goodyear, James, Olmsted, 
Pearsall, James D. Lacey and E. H. Farrar.—(V. 84, p. 1367.) 

NEW enta ane & NORTH EASTERN RR.—New Orleans, La., to Mer. 

di , 196 miles. Stock, $6,000,000 (par, $100), of which $5, 320,000 
and $4, 958 “000 gen. 44s and $1, 500,000 Incomes were held In Jan. 1907 by 
Ala. New Orleans Texas & Pac. Jct. Ry. 

Reorzanived\in 1902 per plan In ‘s 74, a 
and 1904, 3% each; 1905, 343%; 19 06)! % 
genera! 4 igs $1,472,000 are reserv ved fo retire She: vomalahie ane lien cue 
and $1,046,000 for future requirements. Equipment notes of 1906, V. 82, 


$7,000,000 have been 


, oo ns stock _— 
oft 


° 


4 
“EARNINGS.—For 2! 
agalpst $558,927 in 1906 


months ending Sept. 
Report for 1905-06, 


7 1907, gross, $590,196, 
V. 83, p. 1345. 





NEW ORLEANS TERMINAL CO.—Owns extensive terminai eae ~& at 
New Orleans and a belt railroad nap the city, leased to the & 
San Francisco and Southern Ry. for 99 years a = y 1 1903, rental cover- 
ing all HY - operations, maintenance and charges. uthern Ry. 

and St. Louls & an h own half oft the $2,000,000 outatandin 
stock ($5,000,000 authorized) , and jointly guarantee the bonds. n Apr! 
1907 $2,500,000 2-year 6% notes, guaranteed by two waaeer companies and 
secured by $4, a" " 9¢- bonds, were sold. V. 84, p. " es., D. D. 
rran. See V. 78, p. 343, 1447; V. 79, p. 1466; Vv. 1, p. 155; V. 83. 
272; V. 84, p. 508. 931, 996. 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches to 
Bay Ridge and Greenpoint, 18 miles, of which 16 miles double track. 

LE. , &c.—A consolidation Aug. 27 1885. ro m 
Oct. 1 1885 to the Long Island RR. Co., which owns materity of stock. 
Rental, interest on bonds and 5 % on pref. stock. Common stock, $350,000. 

attached to the bonds Its Se guaranty of princi- 
pal and interest in addition to facts as to lease.—(V + DP. 1348. 


Dp. 














iy hed YORK CENT. & owe, eevee eae he Bp. 8 96, 97.) 
Lines owned. Miles. Operated under co 
New York to Buffalo.......- 441|Terminal Ry. of Buffaloes. “ 11 
DED ctecatanecseedas ~ 368/St. Lawrence & Adirondack®_ 56 
Proprietary lines. ......-- 3/Cherry Tree & Dixonville_-_.-. 36 
Lines leased. (See this co. DEY cnbedesacbenekuace 235 
Ts A encenaccadesene 479 ——— 
Troy & Greenbush®-----_- 6| Total in earnings.__....... 3,784 
Spuyten Duyvil & Pt. M. 6| Controlled—O erated Separately, 
New York & Harlem*_ 137| Lake Shore & Mich. - 1,520 
New Jersey Junction*__- 5| Michigan Central®_.___...... 7 
Rome Watertown & Ogden 624' Lake Erie Alliance & Wheel- 
Mohawk & Malone*..-.-_. 182 Sl anckutthehonmine wenn &3 
Carthage & Adirondack® - __-.. 46|N. Y. Chic. & St. a RR.* 6523 
Gouverneur & Oswegatchle® _ - 13| Lake Erle & WES” cacwces 
New York & al Siintihne 59| Northern Ohlo®_____........ 886 
Boston & Alban egeocense 6 EE PE SE acacaces 334 
New York & Otiawae aaneee 128| Chicago Indiana > Bouthera®. 400 
Fall Brook Ry., &c.*........ 231/Cincinnati Northern®.__._... 241 
Beech Creek RR.°.......... 163] Dunkirk All. Val. 2 ry Plite.* saab 91 
Beech Creek Extension RR., Pitts. & Lake Erie system® ___ 191 
NP ELEIEB OED! SEEN DD tibncdocsccascns 468 
Wallkill Valley an gtenkenened 33 —_—_— 
Total owned and controlled Jan. 1907 (327 miles 4-tracked) ---.-.- 12,277 


In July 1906 control of the Little Falls & Dolgeville RR., 10 miles. was 
acquired. V. 83, p. 272. n Dec. 1906 the Chicago Kalamazoo & Saginaw 
Ry... Pavilion to W: oodbury, Mich., 55 miles, was purchased. V. 84, p. 52. 
Aiso controls Lake Erie & Pittsburgh Ry., completed from Lorain, O., 
southeast to Berea, 13 miles, and to be extended to Cleveland and Youngs- 
town, making about 120 miles in all, V. 83, p. 1037 

HISTORY, &c.—Control of the Lake Shore and Michigan Central roads 
was acqured In 1898, as stated below. Their earnings are reported se * 
rately, but the dividends on their shares held by the Central are includ 
the item “‘other income,” offset in part by _. on the collateral 4 3 
i sued for their purchase. V. 71, p. 502; V. 7 48: 

In 1900 Vanderbilt interests acquired a large bibek of C. & O. Ry. st 


stock 
V._70 p. 76, 125, 1049. Holdings of Vanderbilt estate, V. 71, p. 1221. 
N. Y. & Ottawa was acquired at foreclosure Dec. 1904 and in Jan. 1905 
rig A eee oan 3 ir ee Or 1 Adirondack. “v. 79, p. 2589 


Vv 12 

Since 1906 ine su widiar ll View 3 exception of the N.Y. Cnicago 
& St. Louls, are known as the ‘New York Central” lines. V. 81, p. 1792 

Has an option until by 31 1907 on the controlling interest in the New 
York Ontarlo & Western stock held by the New York New Haven & Hart 
ford, viz.: $29,160,000 of the $58,118,982 common and $2,200 of the 
$4,000 preferred stock. V. 84, p. 1428; V. 85, p. 40. 

STOCK.—Dividends on stock registered in London are payable In gold 
at 494d. to dollar. 

In 1902 $16,912,900 new stock was subscribed for by stockholders ds rata 
at $125 pershare. In Dec. 1905 $17,192,500 stock at par. A 1493. 

Stockholders voted April 18 — to increase the limit of authorized stock 
from $150,000,000 to $250,000 

Stockhoiders in 1906 subscribed = Lad for $29 ,839 560 new stock,the pro- 
ceeds to be used for improvements, rolling stockand terminal improvements 
in New York, raising the amount outstanding to $178 ‘~~ The 
new stock will receive all dividends declared after Jan. 15 1907. V. 83, 


p. 688, 818, 1037. 
"93. ‘94. 85- A: 98. '99. 1900 to Oct.’06. 1907 


5 4% "rly 4 S yearly ( 
—Ref. mortgage > for $108. 000. 000, of whieh 375 346 000 was 
issued to retire $70,377,000 old bonds and $11,654,000 for general a a 
remainder ($15,000,000) is reserved for new construction. V. 77, ty 

lateral trust 344s of 1898 are secured by deposit of stock oft e Lake 
Shore & Michican Southern and Michigan Central RRs. at the Sete ost $100 
of L. S. & M.S. stock for each $200 of bonds and $100 of Mich. Cent. —_ 
for each $115 of bonds outstanding. The total authorized issues of 3%s 
are $100,000,000 for Lake Shore and $21,550,000 for Michigan Central. 
V. 66, p. 288, 336, 760 , 81 

In 1904 $50,000,000 "4% debentures were authorized, of which $30,000,- 
000 were sold. They are to be secured by any new mtge., but existing 
mtges. may be extended. -V. 78, p. 1907. 1962 2384: V.79, Pp. 1335, 2148 

GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each company 
marked with a * in the table of mileage preceding. It also guarantees 
Western Transit Co. 344s for $1,000.000 due February 1923 
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RAILROADS, INTEREST OR DIVIDENDS. | Bonas—Princt- 
Miles Date Size, or When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where  e- and by g to 
on first page of tables. Road. Bonds. Value. Outstanding % Payable Dividend. 
New Ori & N E—(Concl.)—Gen M $8,000,000 ¢_ _ F.c 196 1902 $1,000 $5,482,000 4%eJ J Farmers’ L & Tr Co, N Y' ‘Jan 1 1952 
Income mortgage (non-cum) $1,500 000 gold_ N. Ir 196 1902 1,000' 1,500,000 Up to44s %¢g (if earned) on Dec 1 {July 1 1952 : 
Equipment notes gold due $39,000 sem!I- annually _- coe, 3006 1,000 29,000 4%e¢A & O Franklin TrCo, N Y |Apr '08-Apr "12 
tow Ori Torm—1st M $15,000,000 gold guar- aett 1 --- 1903 1,000 &c 10,000,000 4¢ J & J Standard Trust Co, N YiJuly 1 1953 
t rid la ---| 1907 1,000 2,500,000 6¢ A & OTrust Coof pee rica, N Y 4 10 19 09 
N Y Bklya & anhetion Beach—Pref stock non-cum. ee 100 650,000 5 A & OChecks mailed ct '07 24% 
First cons M (now ist M) gold guar by L I_..Ce.c® 18 1885 1,000 1,726,000 5¢ A & OUSMorté& Trust Co, NY ‘Oct 1 1935 
N Y Cent & Hud River—Stock ($250,000,000 auth) ‘Tr sodeih) alana 100 178 632, ae 6in 1907 Q—J _ Grand Cent Station, 'N Y/Oct 15°07 1% % 
Refunding mortgage $100,000,000 gold___Ce.c* &r 809 1897 1,000 &ce 85,000,0 3%eJ & J do do’ jJuly 1 1997 
Coll trust gold ($100,000 ,000) Lake Shore stk. G.c* &r --- 1898 1,000 &c 90'578:400 34%eF & A do do Feb 1 1998 
ac do ($21,550,000) Mich a stock. G --- 1898 1,000 &c 19,336,445 34%EeF & A do do |Feb 1 1998 
Debentures (V 69, p 1102; V 71, p 502, 964) __- oc-| 1008 1 bond 5,500,000 3%eJ & J do do ‘July 1 2000 
Debentures $50,000,000 gold &r --- 1904 1,000 &c, 30,000 000 4g¢ M«&wN = do |May 1 a 
Notes $25,000,000 __-_. *&r --- 1907 1,000 &c 25,000,000 5 F & A do Feb 1 1910 
N Y Chicago & St l.—2d pref stock (5% non-cum) ines] Jaen 100 11,000,000 4 in 1907 March Grand. Cent Station, N Y Mar 1 1907 $3 
First preferred (5 % non-cumulative)-.........-.-.- eh) wee 100 5,000,000 5 in 1907 March do do Mar 1 1907 5% 
First mortgage gold sinking fund not drawn_Ce.c* &r 505 1887 1,000 19/397; 00u 4¢ A & O Union Trust Co,N Y Oct 1 10937 
Equip trust “B” gold $23,000 due yrly Feb 15.Cec&r --- 1896 1,000 96 ,000 5 F & A 15 Central Trust Co, N Y Yearly to 1911 
Equipment notes $20 000 due semi-annually - -- - - ~--' 1900 20.000 140,000 4% J & D National City Bank, N Y Fi a 31 1910 
Debenture bonds, $10,000,000, gold G oe ee lation 3,000,000 4¢ M & N New York ay 1931 
N Y & Greenwood Lake—Prior lien M guar p &l. Ngxc* 53 1896 100 &c 1,500,000 S5¢ M & Nili1 Broadway, New York. ond i 1946 
New York & Harlem a ommon 14%, 10% Tuarantesd 346} 2... 5 8,656,050 See text. See text. Grand Cent Station, N Y Oct 119072% 
Preferred stock 14%, 10 % guaranteed. -._......- — 5 1,343,950 See text. See text. do do Oct 1 1907 2% 
Refunding M (now, ‘tirst) $12,000,000 gold. . G.c* &r 136 1897 1,000 &ce 12,000,000 3%4%¢ & N do do May 1 2000 
N Y Lackawanna & Western—Stock guar 5 % (end. - Bl cece 100 10,000,000 5 Q—J Del Lack & West, N Y Oct 1'071%% 
First mortgage guar by Del Lack & Western a= 214 1880 1,000 12,000,000 6 J & J do do Jan 1 1921 
Construction mortgage guar by D L & W (end) - 214 1883 1 000 5, 000 ,000 5 7, © & do do Aug 1 1923 
Third M Term Imp ($5,000,000) my! p &!1 ly 214 1890 1,000 5,000,000 4 M & N do do ‘May 1 1923 
New York Lake Erie & Western—See Erie RR. 

N Y & Long Br— Gen M (now Ist) $2.500,.000 g__Ce.c* 38 1891 1,000 1,891,0004¢ &5¢M & S Liberty Nat Bank, N Y Sept 1 1941 
New York New Haven & Hartford—Stock (see text) - es eee 100 See text 8 in 1906 Q—M 30 Co's Office, New Haven Sept.3019072% 
Deben (probable right to exchange; V 82, p 1439) - w=; 1808 100 &c 66,100 4 A & OLincoln Nat Bank, N Y Aprill 1908 
Debenture (35,000.000 are 4s) non-convertible__cé&r ee | ee 10,000,000 34% &4M & §S do do a : 1947 
Deb (for Cent N E & W) ¢ non-conv (V A p 768) ak | fae. 5,000,000 "4 g F & A do do 1914 
Debentures (for F H & W) (V 78, p 23 ‘ rm neo! 19046 500 &e 10,000,000 344 A & OSecond. Nat. Bk... N H een dt 1954 
Debentures (for N Y Ont & West) ty 80, 4 2458) - dant SD: teeuchereie 15,000,000 4 J & J Lincoln Nat Bank, N Y July 1 1955 
Debentures convertible (see text) ....--.- - *&r ome 1906 100 &c See text. 3y J & J Second Nat Bank, N HJan 1 1956 

= ‘ i 


NY peered 4L & HUDSON RIVER RR.—(Concluded.) 


GENER FINANCES.—The refunding of old bonds was ooetet in | 
1905 : annu = pan in interest charges about $1,475,000. V. 75, 1148 
V. 76. p. 159; V. 80, p. 31. In June 1903 various roads controlled Poy the | 
Vanderbilt, Morgan and Pennsylvania interests purchased $6,924,200 of 
the $11,000,000 Hocking Valley Ry. com. stock. See that company. 

In Jan. 1907 the dividend rate was raised from 5 to 6% and the dividend 
» Shore and the Michigan Central from 8 to 12% and 4 to 
| increasing the income of the Central 7 its holdings of 
the stoc ao ot two companies $2,147.754 yearly. V. ?P. 

In Jan 907 $25,000,000 3-year 5% notes, also $15, 000 ‘000 Lake Shore 
and $10, ‘000 ,000 Michigan Central were sold. V. 84, p. 271, 

Stockholders late in 1906 oo for $29,839, 560 new stele at par. 





In 1902-03 control of the Reading Co. was acquired by B a & Ohio 
(Pennsylvania Interests) and Lake Shore. V. 76, p. 101; +p. 48. 
- 1906 the Oregon Short L _ (Union Pacific system) acquired Sarees. 745 
Y. Cent. stock. V. 84, 52,571. 


N rhe Mohawk Valley Co., with $20,000,000 (formerly $10,000,000) author- 
ized stock, 60% being ow ned b . Cent. and 40% by the “Central Rail. 
way Syndicate” of Cleveland, : a holding company for various electric roads 
acquired in 1904 and 1905, includ! ng Syracuse Rapid Transit, Rochester & 
papers Rapid, Roch. Ry. & Light. Sepenectady Ry. Gals interest), &c. 
V. 8l, 184; V. 82, p. 16, 334, 034; V. 83, p. 156; ¥. 08. 


EARNINGS.—For 8 months ending Aug. 31 1907, gross, $6,915,035; in 
. 























1906, $6,504 ,29¢ 
6 mos. end. June 30. Gross Net Other Inc. Charges. Bat., Sur 
reer $5,221 “O21 $1,136, 655 $4,650 $651 343 $489 ,962 
1906 __ 4,885,999 903,760 +. 068 611,2 314,534 
| REPORT. — Report for 1906 was in V. 84, p. 927. Principally a freight 
line, freight In 1906 contributing $8,350,148 out of $9,902,209 
Year ending Dec 31— 1906. 1905. 1904. 
ee itt 2,209 $9,108,730 $8,645,374 
Operating expenses - mens ailbiaitee ° 8l 6,753,607 6,422,142 
| Additions and betterments_._-.---_- $2,889 537,341 674 467 
Be SUN ccciccdcicwesase be _$2, 041,739 $1,817,782 $1,548,764 
er ie ts 47 ,807 30,716 35,156 
Nt Including other Income. J $2, 089, 546 $1,848,498 $1,583,920 
Interest on bonds. 776,720 777 ,000 iat 000 
Equipment trust charges ‘ 166.105 170,057 2,460 
Dividend on first preferred. - -.-- _..(5) 250,000 (5) 250,000 (5) 250, 000 
Dividend on second preferred - - - - - - - - (4)440,000 = (3)330,000 =(3)330 ,000 
Pat dcccacenducdvaccdas 59,0 019 31,078 15 1544 
NG. CUE, c ccnnccanees — "$397,702 $290,363 $38,917 


As 4 contract of 1903 with Pennsylvania Beech Creek *& Eastern Coal | 


Co. to ship at least 1,000,000 tons annually, see V. 77, p. 2098; V. 79, p. 


1335. 1435. 
In Oct. 1905 ordered 25,000 cars, part for Lake Shore. V. 81, p. 1315. 
LATEST EARNINGS.—For 8 ong ending Aug. 31, gross, $64,964,633 
in 1907, against $59,231,954 In 1906 
For 6 monthe ending June a (partly estimated in 1907): 


6 Mos Gross Ne Other Inc. Charges. Bal. for Div. 
1907 $46,930,896 $9, 330, P82 $4,911,076 $11, Pt 091 $2,947,367 
1906 42.879.226 12,103,312 3,245,234 11,0 9 4,292,967 





Dividends of 3° call for Pe 5,358,960 in 1907, against ‘3 29,944 (244%) 
In 1906 leaving a balance, deficit, of $2,411 ,593 in 1907, against surplus of 
$56 23 in 1906 
ANNUAL REPORT. "hy, es for year ending Dec. 31 1906 was given | 
at length in V. &4, p. 864, 872. See also editorial, p. 838 

Combined Results OF Atlee LI a (Compare V. 84,p. 926, sae 
Year ending Dec. 31. 906. 203. 19 190 
Miles operated 12. 159 12 11 11 163 
Gross earnings $225 591,500 ones. 338. 132 $187, 3a" 329 $189 602,486 
Total net Income. 68 329 446 1,324, 129 57, ret 420 b 








First charges 43,351,256 41'396.188 39,138,555 37,458,417 
Dividends - - . -- 18,009,178 15,419,279 15,024 ,077 14,845,144 
Surplus - $6,969,012 $4,508 662 $2,872,788 ~ $4.2 52,324 


Note The “net Income” as above ts stated after adding to the operating 
expenses for the several years from $10,500,000 to $13,700,000 (in 1906 
$1 95,000) for new equipment and construction and after adding to net 
22,100 In 1903 and rising steadily | 





earnings “other Income” amounting to $7,7 
to $12,781,817 in 1906. 

tBPORT OF NEW YORK CENTRAL & HUDSON RIVER eg 
——— Years ending Dec. 31 
1906. 1905. oe 

3,784 7 5 
-$92, 089,769 $86, 095,602 $78, 573, 208 $77, baz 221 
813 wr Y 594,851 22,450,823 21,922,160 


Year end. 
Ju ne 30. * te 





Miles operated. ........ 
Gross earnings . - 
Net earnings 


-- 25,8 27, 





Other-ineome 7,707,742 6,523,500 6 468,736 6,005,982 
Net Income... ....$33,535,551 $31,118,351 $28,919,559 $27,928,142 
Interest on debt -.. $8.214/520 $8;223/557 $7:579:312 $7.092'483 | 
Rentals leased lines._... 9,501,170 9,508,499 479,955 9,466,767 } 
Taxes on stock... aca Danae 1,143,438 83,148 815,103 | 
Taxes on real estate --- 2,924,504 2,726,021 2,617,014 2,451,901 } 
Miscellaneous _ 152315391 1,236,081 605,391 461,617 | 
Reserved for debentures 150,000 300/000 300,000 | 
Dividends (54)7, 832, 885 (5) 6,612,500 (5)6,612,500 (5)6,612,500 | 
Improv. fund & equip - 2,800, 000 1,500,000 (?) 707,099 


Ralance ~ $19, 433 $18,25% ?) $20,673 
Pres., Wm. H. Newman; Chairman, Chaune ey M. Depew; V.-Presidents, 
Ww. C. Brown, E.V. W. Rossiter, Edgar Van Etten, John Carstensen, 
William J. Wilgus, G. J. Grammer, Chas. F. Daly and Ira Place; Treas., E. | 
L. yg gf Sec., Dwight W. Pardee. Directors (April 1907), W. K. Van- 
derbilt, F. W. V anderbilt, C. M. Depew, S. F. Barger, J. Pierpont Morgan, 
William Roc kef feller, Hamiiton McK. Twombly, Willlam H. Newman, 
Charles C, Clarke, D. O. Mills, Geo. F. Baker, George S Bowdota and Jas. | 
Stillman (V 84. p. 1308, 1428, 1488; V. 84, p. 40, 346, 722 | 
NEW YORK CHICAGO & ST. LOUIS RR.—(See Map of New York Cen- | 
tral & Hudson River.) —Owns from Buffalo, N. Y., to Ilinols State Line, ex- | 
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the | 
proprietary line, Chic. & State Line RR., Ill. State Line to Gr and Crossing 
10 m.; also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage In | 
Buffalo. N. Y., 1% m., and Gr Cross’g, Chic., Ill. (Lake sh - RR.), 9 m. 
STOCK Lake Shore & Mic higan Southern owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 Ist preferred stock. After 5% 
dends on the $14,000,000 common, all classes of stock share alike 
DIVIDENDS.—'93. 94. °95. "96. "97. "98. "99. "00. °01. "02 to "06. 07. 
Ist pref. in March 3 4 0 5 0 2 0 5 5 5 yearly. 5 
2d pref - $ -< # o “ on a 2 3 vearly. 4 
BONDS. —A sinking fund ‘of $100, 000 per year is provided when net 
arnings are $900,000 or upwards, If bonds can be bought at or below 
102; If not, the sinking fund lapses for that year, thus leaving $100,000 | 
» for dividends. The tssue of bonds, $20,000,000, has been reduced 
sinking fund. See mortgage abstract, V. 45, p 541. In March 1906 
1,000,000 d bent 4s were sold for equipment, &c., but only $3,000,000 | 








gsi ed Vv p. 69: ' 85, p 


| 
| 
| 
| 
| 





; Central New E ngland Ry. 


Pres., Wm. H. Canniff.—(V. 82, p. 1037; V. 84, p. 52, 155, 159, 927.) 
NEW YORK & GREENWOOD LAKE RY — (See Map of Erte RR.)— 
| Owns from Jersey City, N. J., to Greenwood Lake, 39 m., and branches to 
Ringwood, &c., 8 m.; Watchung Ry., ood Hit to Orange, N. J., 4m.; 
total owned, 51 miles. Stock, $100,000; par, $50. 
EASE.—On May 1 1896 was leased to the Erie RR. for 999 years from 


May 1 1896. Prior lien bonds are guaranteed, we: and Interest, by 
Erie. See V. ar p. 513; form of guaranty, V. e-3 . 463 
NEW YORK & HARLEM RR.—(See N. Y. Cent. & Hud. Riv. RR.)— 


Owns N. Y. City to Chatham, N. Y., 136 m. Also owns 4th Ave. St. RR 
LEASE.—The property (except the street railroad) was leased April 2? 
1873 for 401 years to the N. Y. Cent. & Hud. Riv. RR. for interest on bonds 
and dividends at rate of 8 % yearly, since increased to 10 % through refund- 
wee * bonds, payable Jan. and July. V.70, p. 740, 1049; Vv. 71, p. 29, 1220: 
»p. 159. The street railway was leased In July 1896 to Met. Street 
Ry? Co! for 999 years; rental is — yearly, — to4% 
cant. ew von Apr. and Oct. V. 62, p. 1088.—(V. 80, p. 1424: . 84, p.159.) 
K LACKAWANNA & WESTERN RY. -—Binghamton to But- 
talo poe! ee Bridge and branches, 214 m., of which the main line, 213 
m., is double track; . has a lease for duration of charter from Oct. 
1882 giving a guaranty of the bonds and 5 % yearly on the stock. See form 
of guaranty of terminal bonds In V. 67, p. 1357; see also V. 68, p. 283. 
NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
38 miles. Leased in 1888 for 99 years to Penn. RR. and Cent.RR. of N 
which jointly and ongrelly Fs er interest and 7 % on $2,000,000 stock 
all owned by Cent. RR. o —(V. 72, p. 438.) 
NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston. 
Lines Owned in Fee— Miles. Leased (part Owned) — Miles. 
Junction near N. Y. City to | ng Colony RR. (which see)... 619 


| Springfield, Mass........... 122 Lines Leased— 

Boston, Mass., to Hopewell | vaedinean and Worcester... -.. 48 
JS 3 ere Norw. & Worcester (which see) 73 
Lines to Providence, Pittsfield, [EE Sc cccagerengatese 2 
Lit ees 448 | Trackage to N. Y. City, &c_.... 54 

Leased and Controlled— | 
Lines to Turner's Falls, &c_-_-. 180| _—_ 
Total operated July 1907 (91 m. has four and 757 m. two tracks) ___ 2,060 


In March 1907 merger of New England RR. was authorized. V. 84, p 
626. An arrangement for trackage into: Albany over the Boston & Albany 
was made In June 1907. V. 84, p. 1428; V. 8&5, p. 41. 

In Oct. 1905 the New Haven & Derby, the Danbury & Norwalk, the 
Providence & Springfield and other controlled roads were merged. Vv. $1. 
p. 1315, The stockholders of the Naugatuck RR. on Jan. 18 1906 
voted to sell the road; those of the Boston Me New York Air Line on Jan. 22 
1907. V. 82, p. 281, 451, 1213: V. a _ oe 84, p. 221. In Oct. 
1906 acquired Pawtuxet Valley RR. R3. 

In June 1907 an amount of Boston a itaiee Ra. *i810, 994,800) was ex 
changed, share for share, for New Haven stock, but acquisition of additiona 
stock ceased on passage of the “‘anti-merger act.’ Ss consolidatio: 
prior to July 1 1908. V. 84, p. 1367; V. p. 41, 160, 723, 859. 

In Oct. 1904 $29,160,000 of the $58,118 O82. N. Y. Ont. & West. com, 
stock was acquired at $45 per $100 share and $2.200 of the $4,000 pref., 
giving access to —— mines, V. 79, p. 2086, 2642; V. 86, p. 146 
The N. Y.C re L& + ae River has an option on the stock to Dec 3) 
1907. V. 8&5, p. 41, 

in June 1907 oe aft wo 1 was given for purchase by Old Colony of Rostor 
and P — ide nee as prellminary to acquisition of former by the New Haven 
V. &4, 391, 1488. 

E arly, in 1904 acquired a major!ty of the stock and income bonds of the 

, Which In June 1907 was merzed with allied con 
panies preparatory to eonsolidation with the N Y. N. H .& H. RR. Co 
V. 84, p. 1488: V. 85, p. 160; V. &5, p b wcnes 

In Oct. 1906 acquired contro! of Hartford & New York Trans 
Co. and in Jan. 1907 control of the leides s.3.Ca, ip March 1907 pur- 
chase’ one-half of the stock of the Me rehants’ & Miners’ ‘Transportatio: 
Co., which accutred the Boston & Philadelphia S. S. Co. V. 83, p. 890 
V. 84, p. 221, 271, 301, 571, 626, 749: V. 85, p. 858. 

Cn May 31 1907 the Consolidated Ry., a consolidation of various con 
trolled electric railways in Connecticut 1d) Massachusetts, ager egatin 
abour 700 miles of track, purchased the property of the > England 
Navigation Co... owning the Fall River and other steamship lines: “its capit 1 
stock, as then incre: ased from $10,000,000 to $30,000,000, was exchances 
bv the N. Y. N. H. & H. RR., as owner thereof, for its own stocl to ar 
equal par value which, going Intothe treasury of the railroad, was available 
for general pur poses. 












Compare V. 84, p. 1052, 1114, 1242, 1308, 1424 
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83. p. 1525; V. p. 598.) Also in Dec. 1906 acquired control of the | Conn.; John H. Whittemore, Naugatuck, Conn:; Henry 


gas and electric light properties of Providence and vicinity, $19,898,000, 


Providenc? + eos debentures being guaranteed, principal and interest. opposite N. Y. City, to Oswego, on Lake Ontaflo: 





com. stock at of Py share and $2,200 of BA hi, omg 5 


BON DS.—Harlem River & Portch. Div. 4s of 1904 ($15,000,000 auth.) 2458; V. 81. 44. Th 


are subject to $1,000,000 of 4s due 1911, for which a like amount is reserved. | 2643; V. 80, 
There are = aga Dotahooner BRA rst 79 due July 1 1907. Rye: lease , | River RR. th 
*“*assumed”™ debt o Colony S payable Apr. 30 1907, $3 . 
Stockholders of record Dec. 31 1905 subscribed at Re. payable 2 25% ais h | STOCK.—Stock ts $58,117,082 (par, $100), of which 
Jan. 1 1906, Oct. 1 1906, July 1 1907 and April 1 19 
on any of said dates, for $29,997,300 of 344% coupon debenture ——, 2% 
—— at a par of $150 for $100 stock between Jan. 1 1911 andJan. 
1916, the proceeds to be used for improvements authorized and pone at 





p. 976, 1039, 1493; V. | after-acquired property. V. 72, oe V. 78, p. 2012; 


Providence Terminal Co. bonds (37. 500,000 authorized)”, see 'V. 82, p. have been Issued and the rema oe 
629, 693, 12 323; V. 83, p. 96, . of 3% “aividend (calling for about $1, wy Ae 
New Have 4 _ Northampton in 1006 auth. $10,000,000 consol. 4s guar. ; In Jan. 1905, aa in the eines irectl 
| 


Outstanding Debentures Issued & Assumed by the Company as of June 30 1907. | In June 1907 permission was granted to issue $ 1,948 

















Pp. 10 
. *.. 1907 held an option on the stock. V. 84 


tire board of directors. V. 79, p. 977 to 980, oes ay ck Vv. &0, ie 872. 
,000 addition 





RAILROADS, INTEREST OR DIVIDENDS. REL Ae 
— Miles Date Size, or —_—_— jal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, end by Last 
on first page of tables. _Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
N Y New Hav & H—(Con.)—Debentures not convert - oath MD lemaaacan $15,000,000 4 M & 3 Lincoln Nat Bank, N YjMay 1 1956 

Debentures 145,000,000 francs ($29,000,000) _-.--- ---| 1907 500 frs&e 27,985,000 4 A & O Paris, London, &c April 1 1922 

N Y Prov & Boston gen M (now Ist) gold ain. c&r 62 1892 1,000 1,000,000 4¢ A & ONHSa B Ay 1 1942 

Shore Line 1st M New Haven to New London assum 49 1880 1,000 &c 200, 4% M & SNatN H Bk, New HavenjMar 1 1910 

Housatonic old consolidated mortgage (assumed) -- 90 1880 500 &c 100,000 4 A & O New Haven, Conn April 1 1910 
New consol M ($3,000,000) gold (assumed) -F.c* 90 1887 1,000 2,839,000 5@ M & N Farmers’ L & TrCo, N YjNov 1 1937 

N Eng cons (now ist) M $7,500,000 5s gold. . Ma.c* 359 1895 1,000 17.900, 000 4g¢&igJ & J Safe Dep & Tr Co, Beston July 1 1945 

N Y & N E Boston Term ist M $1,500,000_AB.c&r ---' 1889 1.000 1,500 000 4 A & O Coup, office; reg, mailed/April 1 1939 

New Haven & Derby consolidated mortgage. -..c* 13 1888 1,000 575,000 5 M & N New Haven, Conn y 1 1614 

Providence & Springfield i. = arsgeee os gold_..c* 28 1892 1,000 750,000 5¢ J & J Lincoln Nat Bank, N July 1 1922 

Danbury & Norwalk cons M are 6s) ...c* 36 1880 1,000 500,000 5&6 J & J New Haven, Conn July 1 1920 
General M Danbury, Conn, S Wilson Point, &c.c* 36 1883 1,000 150,000 5 A & O do do ‘April 1 1925 
First cef M(V.82. p. 210) gold assumed. 2c &r 36] 1066 |....... 350,000 4¢ J & D do do June 1 1955 

H R & Por 2d (now ist) guar To 56,p ay c&r 12 1881 1,000 635,000 4 J & D Chemical Nat Bank, N ¥YjJune 1 1911 

Harlem Riv & Port ist M gold $15 ,000, 000_ *&r 12 1904 1,000 &c 10,958,000 4¢ M & N New York May 1 19 

Woonsocket & Pascoag first mortgage -- - - -- 9 1890 1,000 100,000 5 A & OR! Hosp Trust Co, ProvjOct 1 1910 

Naugatuck first mortgage gold assumed ____c* &r 61 1904 1,000 &c 2,496,000 4¢ M & N New Haven, Conn May 1 1954 
ER a RO ECL Ee anal Se | «soa 234,000 3% A & O Treas, New Maven. ConnjOct 1 1930 

Boston & N Y Air Line new M $5,000,000 (assumed ) o--| 1905 1,000 3,777,000 4¢ F & A Second Nat Bank N HjAug 1 1955 

Providence Term ist M $7,500,000 gold gu p&i_c* &r ~_-| 1906 1,000 &c 2,876,000 4¢ Mé&é& 5 do do Mar 1 1056 

Consolidated Ry debentures, convertible. -.---.-.- a6 dt EE Lacodubtions 4,354,000 Co 6 Oe (OS wancdécandolcpatah-seeme July 1 1954 

do do do On. | Seclganmas ae) SD low andeda 2,850,000 2 ee Ble ccrdchuesicbs o-sxeuue 1 1955 
do do do non-convertible - _-.- -- post BE lescetae i ,000,000 3-3'%)-4e F & A ntndehe win She <bean Feb 1 1930 
do do do convertible __....-- e««| 19005 ihe ciate 1,341,000 4¢g ae Mies evaehoma April 1 1955 
do do do do ‘ sos) EE insecukes 2,108,000 4e¢ 4d Gi Séinceni sn db titinibals dhstell Jan 1 1956 

Bonds of electric roads merged ($4,423,000 are 5s) oust ME locoaban 9! Cee, 656. Bl BOR cwatndcce coceds steqwll 1912 to 1951 

Bonds of electric rds leased or contr (See**St Ry Sec” aiid LE lémewbaed 34,221, Se Gee 1 MND on nas oneness ceed 1914 to 1932 

Bonds of steamship, &c, cos controlled _---. oss | wees mien 2,883,000 414,5&6 Various 1912 to 1934 

N YN H & ® RRecoupon notes. (V 83, p 1591) cat alan” teenies 8,320,000 lais, a Sly —— First National Ba‘ oh. BosiTo Dec 1908 

do do do do (V 84, p 52, 103) - 1907 5,000 &c 138,900,000 5 J J do do an 1909-1912 
Bonds of Leading Proprietary, Etc., Lines: 

NH & Nocons f $15,000 pe year not drawn. Un.c* 98 1879 1,000 1,117, ase 6 A & O Treas, New Haven, ConniApril 1 19038 
Northern Extension bonds. ..............-..- © 28 1881 1,000 700.0 5 A & O do do ‘April 1911 
Holyoke & W leased mortgage $200,000 guar. - 10 1891 1,000 200, 000 a A & O do do }April 1 191: 

Old Colony—See that company. ! 

Providence & Worcester first mortgage currency - - 1897 1,000 1,500.000 4 A & ORI Hosp & Tr Co, ProviOct 1 1947 

New Eng Sec & Inv Co, Providence Sec Co; Conn Ry & Lin Co—S ,ee “Stree t Railway Section." | 

New York Ontario & Western—Common stock----.. ena] «eee 100 58,113,0982|See text. See text.)..............-....-- jJuly 29 "07 2 

In 1906 most of the Massachusetts trolley roads were transferred to the | ton; Robert W. Taft, Providence; C. F. Brooker. Ansonia, Conn.; I. De V. 

New England Security & agement Co., a voluntary association. (V.83, | Warner, Bridgevort: James McCrea, Philadelphia, Pa.; James S. Heminge- 
. 96, 380, 442, 811, 1090; V. p. 103.1052.) In Dec. 1906 the Consol: way, Geo. J. Brush, Fredk. F. Brewster, A. Heaton Robertson, New 


ty. leased the Con a tleut Re a & Lighting Co., operating 19% miles. | Haven; Frank W. Cheney, South Manchester; Edwin Milner, Moosup, 


S. Meaeiene. Stam - 


Rote Island Sec arities Co., controlling the street railways (2¥5 miles) | ford, Conn.—(V. 85, p. 723, 704, 858 922; V. 85. p. 1005. 
NEW YORK ONTARIO & WESTERN RY. — Operates from Weehawken, 


| 
| o 
V. 83, p. 15 3 >». 1114; V. 858. See “Street Railway” Section | 
Sto: -kholde rs of the Srrinaeen & & 1 inchester St. Ry. and Meriden South- | _ Road Owned— Miles. | Road Controlled, &e.— 
ington & Compounce Tramway voted on June 28 1907 to sell to the N. Y. | Oswego to Cornwall, N. Y...-. 272/|Pecksport, Conn. (leased) 
N.H.& V. 85, p. | Branch to New Berlin _..--__- 22| Ontario, b. 
| GS BR EE meccescocccce 17|__ Cadosia, N. Y., to Scranton,Pa. 
CAPITAL STO ‘K.— Authorized issue unlimited. Stockholders will vote do to Ellenville ......... 8| Rome & Clinton (leased) 
Oct. 30 1907 on increasing the stoc k by $35,469,500. Shareholders of rec- | ——| Utica Clinton & Bing. (leased) .. 
ord Dec. 2 iso7 will be allowed tosubscribe pro rata, to the extent of one- | (ee 319] Wharton Valle 
fourth of their holdings, for $29,270,400 new stock at $1 25 per share, payable Trackage Call 2079) W.Shore RR.: Ellenville & K n (leased) 
25% each 6 months beginning Jan. 1 1908, or optionally.in full at any time | _C’nwall to W’ken (V.61,p.425) 53) Port Jervis Mont. & Summitville 
The $117,681,600 stock to which the right applies includes $20,000,000, | * See this company. (owned and leased)......... 38 
which was reserved for conversion of $30,000,000 debentures. V. 85, p.794. a3 - “hae 
DIVIDENDS.—} 1873-1893, 1894. 1805 to Sept. "07 (Inclusive) TORE CRENREE HOW F MOET e ~~~ -onnn ones PR ae She IAPS ° 
Per cent. 10 yearly. 9 8 (2% quarterly). CONTROL.—lIn Oct. 1904 N. Y. N. H. RR. —— an $29,160,000 
pre V. 79. p. 2086, 


Rey & Hudsow 
428. 


nan teotd pref. 


8, or optionally in full | an DS.—Common, Jan. 1905, 3%; July, 144 %; 1906 and 1907- 


nal &c.—Refunding mige. for $20,000,000 covers 319 miles of road 
eens and the pure Rose ve outstanding securities of controlled roads. V.81, | Owned, all the aes of the Ont. Carb. & Scran. Ry., 54 =, and al) 


- 80, p. 


694 P. 
In Feb. 1907 145, ooo. 9 0b0 franes ($29,000,000) 4% 15-year debentures The stockho| ders voted on Nov. 7 1904 to authorize a new tee. ‘for $12,- 
with a fixed rate In marks and £ were sold. V. 84, p. 391, 450, 508, 804, 931. 000,000 to provide funds for C+ ~ ro erat ved for — $3,980,000 v0 


id on the yyy stock 


elect the en- 
ds 


Maturity. | for additions, improvements and eipenaes,, J which $1,300,000, included 


Outstanding. Maturity.! Outstand’g } 
Conrertible— 15% $200,000 Dec.22'08 | in above amount, were . V. 84, p. 1488. 

3% % 1906__$11,578,900 Jan. 1'56'5% P 250,000 Dec. 24°08 Early in the calendar year 1899 the $ coal Srapertios les at Scranton, Pa., of the 
do warrants 18,421,100 Jan. 1°56 5%. - 450,000 Dec.29°08 | Lack. yk. & Steel Co. (the capacity of the colileries then open being about 
% 18938___- 66,100 April 1°08 5% 500,000 Dec.31'08 | 700,000 tons per oe, were purchased by the Scranton n ‘Coal Co., 
Non-conpertibie— Notes, &e. , Dated 1907— by loans from the N. Y. O. ? - wthe latter A- + its am te fam & % notes 

4% 1904 S 5,000 000 Feb. 1'14 2-year 5% 1,500,000 Jan. 9°09 (reduced to $975,000 Sam. 3 pH. pay over a period o ware, oe 

4°% 1897... 5.000000 Mch. 1°47 3-year 5% 3/500,000 Jan. 9'10 | cured by first mtge. on — loanin: ng 93.68 "475,000 lor leb 

3% 1961 5,000,000 Mch. 1°47 3-year 5% 50.000 Jan.10°10 | $305.000 has been pupetes secu Drazd mtge.. the é obtal: con- 

3b Yo 1904 20,000,000 April 1°54 4-year 5% 2,150,000 Jan. 9'11 | tract for entire tonnage. V. 4.55 41, 429; V. 69, p. 604, eee 81, p. 1782. 

4% 1905 15,000,000 July 1°55 5-year 5 %__- 300,000 Jan. 1°12 In Nov. 1900 eight ! properties maximum 

4% 1906 15,000,000 May 1'56 5-year 5 %- 6,400,000 Jan, 9'12 | Output of eg a 000 tons annually were merged as the Elk yo Coal & Irom 
2. Year Notes Dated 1906— | European 4% 27:985,000 April 1°22 | Co., the N. Y. 0. & ¥; issulng La paged 5% 58. f. first lien gold notes 

435 %_..- 600,000 Oct.20'°08' Debentures Assumed— secured by the Coal & P these notes 75 200 

5% %.. 1,250,000 Nov.15'08 | Naugatuck RR. each 6 mos., beginnin) June 1 on e “June ‘1 '11, and t 

1 ~ Seema 500,000 Nov.15'08' 344% 1902 72,000,000 Oct. 1°30 | Seml-annually to Dec. 1°15. The notes secured part passu with bonds 

Oat S64... sees 100,000 Nov.19'08 Haret'd St.Ry. issued ae the 2 mates. of 1905. The Elk x also made a 2d 5 

5%_.-...... 2,000,000 Nov.22’08 414% 4 145,000 Jan. 1'30 | tothe N. ¥ for $2,400,000 at 5%. V. 71, p. 1270; V. 73. p. 

eat 500,000 Nov.27'08 4% M 165,000 Jan. 1°30 The cmaanmet ptt tonnage yh pa a3 ft ——— nm and Eli 

i) =e 370,000 Dee. 1°08) Cor es A (seeV.84, p.1114)— Hill companies (as above ae Ny otal max'snum capacity, 2 "700,000 tons; 

| eats 300,000 Dec. 5'08 rs % 1904.. 4,354,000 July 1 other companies, 300,000; washerien, 800,0u) tons. 

5% waeike 200:000 Dec. 7°08 4% 19052. 2,350,000 Jan. 1 = rf 

54 %......- 50,000 Dec.11'08+ 4% 1905-. 1,341,000 April 1 EARNINGS.—For 2 months ending Aug. 31: 

5% ean 400,000 Dec.11'08 % 1906- 2,108,000 Jan. 1°56 2 Mos.— Gross. Net. Charges. Bal., Sur 

7 5%. aha 400,000 Dec. oe 08 | 3-344-4°%'05 1,000,000 Feb. 1°30 | 1907 __--.- .---$1,726,403 $723,446 $138,378 $585,068 

5% + 250,000 Dec.2 1906 -__- - 1,652,875 678,147 146,659 531,468 


ania 


a Of the Naugatuck debentures, $1,766,000 are held in treasury. 




















ANNUAL REPORT.—Report for 1906-07 was given in V. 85, p. 596 
Coal traffic in 1906-07, 3,145,807 tons (out of 5,308,066 toms), against 





ANNUAL REPORT.— Report for 1906-07 in V. 85, p. 858. | 2,825,978 tons In 1905-06. 
Year nding June 30. 1907. 1906. 1905 1904. Year ending June 30-—- 1907. 1906. 1905. 
Miles operated... ___ 2,060 2,057 “6 2,031 | Gross earnings . aan .$8,202,361 $7,265,058 og sense 
4 Passenger ear mimes "$26, 758. 929 $25,252,124 $24, 146; ‘454 $23, 425,173 | Operating expenses ‘and taxes baeeel 644, 346 5 233 ,287 5,050,7 
Freight earnings. - 28,386,704 27/247,118 2513411855 24,413;541 ——- ——-—— 
Miscellx ne rus . 256) 303 ' 485080 é 493 62 38 444, "195 Balance, net earnings 2, 5: 38, 015 $2,031,773 2,040, 14 140 
—- - - 7 we __._. | Total net Income, including “‘other’’ . $5,014,732 bal 1 yt see oH 
Gross earnings $5 601 936 2,984, 22 18 (282,909 | Interest on mortgage bonds ; “ 883; 58 62,6 976 
Net earn nes si7: 751,855 si3 761 $1 786 Ptr te 23.698 | Miscellaneous Interest and discount +4 202 ,291 231,155 
Net earnings, street rys 3,61 5.900 4 4 Rentals paid 232,528 211,948 
Net earnings, SS. line 635,12 - |} Dividend... .... m ree ie? 2068 (2)1, 162. 296 t 4) 871, 765 
t Other incom 2.077 874 2, 75.757 . a 906.436 | ———— --_— oe ———- 
inate awe ery se __906.456 | Balance, surplus__.........-..--. $492,480 $25,206. $400,513 
Total net incom: $24, 080 756 $19,937,493 $15,372 376 $14,030, 134 Pres., Thos. P. Fowler.—(V. 84, p. 1485; V. 85, p. 403, 59 
es ee +} Sn one NEW YORK & OTTAWA RY.—-Tupper Lake, N. Y., to ane Can.. 
Rentals 5,604,846 3,935, 504 4.136843 | 128 m, including Ottawa & N. Y., whose stock Is owned. Successor {0 
Taxes r 3'592'236 ©2810 2'659 624 "4 the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Riv. RR. 
Dividends (8 6.904.988 6°467 092 6400000 6008448 | &t foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905 
Improv'ts & betterm‘ts- : 3.000.000 : ; , : | V. 79, p. 2796; V. 80, p. 223; V. 82, p. 934. Stock authorized, $1,250, 000. 
Insurance fund : eee 326.998 eri. & ~"""* | In June 1905 a mortgage for $2,500,000 was made, of which $1,427,000 Is- 
| Miscellaneou ; 257 889 ies ts sued to pay for the property and remainder Issuable for improvements 
y : eas SS ala and additions. V. 80, p. 2458; V. 81, p. 265. For year = June jesse 
33 e rs $1.988.03 91.287 * 5 as 309 | gross, $160,478; net, $10,519; other incnme, $2,127; charges, 6 
_ a ae wee wave SP? 588,500 | Dal. def., $51,240,—(V. 80, p. 2220, 2438: V. 81, p. 255.) 


OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; 









NEW YORK & PENNSYLVANIA RY.;-V. 79, p. 501. 


Treas., Augustus S. May, New Haven, Conn. 
| Directors.— William Skinner, Holyoke, Mass.: Jas. S. Elton, Waterbury, NEW YORK PHILADELPHIA & NORFOLK RR.—Delmar, Del., to 
Conn.; Chas. S. Mellen, New Haven, Conn.; J. Plerpont Morgan, W iliilam Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 17 miles. 
t Rockefeller, H. McK. T wombly . George McC. Miller. New York: D. Newton | The Penn. RR. and Phil. Balt. & Wash. have an option on the $2,000,000 





Barnt ington, Conn.; Chas. F. Choate and Nathaniel Thayer, Bos stock. V.81,p 1437 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt 
| Miles | o Stze | pal, When Dus, 
For e#planation of column headtngs, &c., see notes | of ro. Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. | Road. Bonds. | Value. Outstanding % ayable. Whom. | Divtdend, 
New York Ontario & te ea | | | 
Refunding (first) M $20,000,000 gold___.-_- Ag! Text.| 1892 ears $20, erty 000 4¢ M & S Office, 56 Beaver St. N Y) june : sees 
Gen mortgage $12, iz 000 gtd a 110 ose rent) - | em-}| 1905 3,556,000 4¢ J & D do do Jun 1955 
Gold notes sec Scranton Coal Co... .-- ---| 1899 1000 975,000 5¢ |\F & A New York Lia. 4 Co,NY Feb. “08. Feb ‘11 
do gold sec b 4 Mon EHC &I dueseml-anc* ---| 1900 1,000, 2,525,000 5¢ J & D Morton Trust N Y _ | Dec '07-Dec "15 
Oar trusts Ser C $22,000 payable semi-annually.Me| --..| 1903 1,000 22,000 5g Mé&éun sane am Tree Co, N Y May 1908 P 
Car trusts Ser D $50,000 due semi-annually _._...-.- ---| 1904 1,000 150,000 5¢ A & do Apr '08- Age 09 
New York & Ottawa—First mortgage $2, 500. 000 ¢..G 128, 1905 1,000 &c 1,427,000 4¢ J & J Grand Cent Station, N Y — 1 1955 
New York Phila & Norfolk—Stock $2,500, ea anal 50 2,500,000,\See text. J & D Checks mailed e119076% 
First mortgage $3,000,000 gold.__.._.....- c* 112 1899 1,000 2,600,000 4¢ J & J 26 South 15th St, Phila by 1 1939 
Income M aoa — cum reg ($1,000,000)_....- o 112 1899 1,000, 1,000,000 4 M & N Checks malled (see text) Jan 1 1939 
New York & m—N Y & Nor ist M gold...-.. 57) 1887 | 1.000 1,200,000 5¢ A & O Grand Central Sta., N Y Oct 1 1927 
N Y & P con ‘$0, 200, 000 gold guar p & | (end). Un. e 57° 1894 1,000 4,025,000 4¢ A & O Grand ~~ Station, N Y Oct 1 1993 
N Y & Rock Beach—ist M $1,000,000 gold guar_Ce.c* 12 1887 1,000 984,000 5¢ M & SUSMort & Tr TrCo, NY Sept 1 1927 
Second M income bonds non-cumulative- ..Ce.r 12 1887 1,000 1,000:000 GE 5 node cas atinsis earestenensas Sept 1 1927 
N Y Short Line ist M $1,500,000 g¢ gu p&l__PePxc* 9% 1907 1,000 1,500,000 4¢ F & A Philadelphia Fe 1 1957 
N Y Susq & Western—Midland RR 1st M gold__Ce.c* 72° 1880 500 &c) 3,500,000 6¢ A & OOffice,11 Broadway, NY April 1 1910 
Paterson Exten RR Ist M real estate s f gold____c* 1) 1881 1,000 250,000 6g J & D do do June 1 1910 
New York Susquehanna & Western first meri o. pe Sg Hee 5,000 - 2 a a Se eee July 1 1011 
First mortgage refunding gold___....-_.-.- Ce 127 1887 1,000; 3,745,000 S¢ JF & J do do Jan 1 1937 
Second M ($1,000,000 gold) 3d M on 72 m__Ce. ro 127) 1887 1,000 447 ,000 4%¢e¢F & A do do Feb 1 1937 
General mortgage for $3,000,000 gold___.Ce.c* 127, 1890 1,000) 2,552,000 5¢ F & A do do Aug 1 1940 
Terminal first mortgage for $2,000,000 gold Us.c* &r ---| 1893 1,000 &c, 2,000,000 5¢ M & N do do May 1 1943 
Alited companties— 
Wilkes-B. & E'n ist Me gup & 1(V.60,p.481)_.G.c* 65 1892 | 1,000, 3,000,000 5¢ J & D do do June 1 1942 
Passaic & New York Ist M (999 years rental) __--.-- 3, 1885 500° 70,000 6 $ @&@ D do do Dec 1 1910 
see in RR ist M (branch to Macopin Lake) - - -- 2) 1896 | 1,000 44,000 5 J & D do do Dec 1 1016 
usq & W Coal Co ist M red at 110 sink fd__c* — lf eee 327,000 6 Mé& S do do |Mar 1 1912 
| a York & Wilkesbarre Coal Co first mortgage- ---| 1893 500 450,000 6 M & N V.75,p.1043;V.84,p.342 Nov 1 1933 
New York Texas & Mexico—See Galveston Harrisburg & San Anton lo. | 
Newport & Cincinnati Bridge—See Louisville & Nash ville. 
Newton & Northwestern—See Ft Dodge Des M & Sou { \ 
Niagara Junction Ry—ist M $650,000 gold_.._.Mec* Text.) 1902 1,000 175,000 5¢ F & A Mercantile TrCo,N Y ‘Aug 1 1922 
Norfolk & Portsmouth Belt Line—first mortgage._FP 6 1898 1,000 250,000 F & A Fidelity Trust Co, Phila Feb 1 1938 
Norfolk & Carolina—See Atlantic Coast Line RR. | | 
Norfolk & Southern—Common stock $20,000,000-_-- nis Peers nee Se ee oo 
Pref stock $5,000,000 5 % non-cum red conv dur 5yrs ane | EE encccane dedobena edabaabaaeedbscoodososton onéanceneceo 


SECURITIES.—Stock, $2,500,000, all outstanding, $500,000 being 
issued June 1906 as a 25% stock dividend; par, $50, represented by nego- 
tiable trust certificates Issued by Fidelity Insurance Trust & Safe Deposit 


Co. of Philadelphia. Of <> $s. 000,000 1st 4s, $400,000 are reserved for 
improvements. V. 68, p. 7 978. s to incomes, see 68, p. 978. 
Dividends on stock, 1901, bee: 1902 3% 1903, 6%; 1904, June, 3%; 
Dec., 5%, incl. 2% extra: 1905, June, 1% Dec. 68 Incl. 2% extra; 
1906, June, 5% and 25 % in stock; Dec.. 5%; 1907 fen, 6%. 

EARNINGS.— Year ending Dec. 31 1068. gross, $2,549,701; net, $839 - 
592; charges, $393,592; dividend (10%), $250,000; bal., sur. , $196, 000.— 
(V. 81, p. 1437; V. 82, p. 1213, 1438.) 

NEW poe = & PITTSBURGH SHORT LINE RR.—V. 84, p. 626. 

ORK & PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y 


city Abra Manhattan elevated. to Brewster. N. Y., 54 miles; ‘double- 
track branch to Yonkers, 3 miles; operates 2 mils: total, 54 miles 

HISTORY.—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 '93, and purchased for N. Cent. & -. iv. RR. 
which owns $6,500,000 ‘stock and leases the road—sec V. . 754, 82 20, 
1159; V. 81, p. 265. Decision V. 74, p. 380° V. 77, p. 2339; oy. Bi, p. 1610 
V. 82, p. 272. 

BONDS.—The New York Central guarantees the new consolidated mort- 
5 bonds, of which $1,000,000 were reserved for Improverrents: also 

1,200,000 to retire at maturity the first 5s.—(V. 82, p. 272.) 


ag | eae & ROCKAWAY BEACH RY.— ues Glendaie Jct. iv Hock- 
awa - 10.31 m., with branch, 1.43 m.; total, 11.74 m.; doub!e track. 
Stock, ri 00. 000; par, $100. Leased 50 years from July 1 1904 by sane 
Island RR. , Whose endorsem’ us > printed on first mtge. bonds. On Jan. 
1 1906 $101 .000 firsts owned by L RR were on deposit unver its unified 
mtge., together with $929,667 of tine incomes. In Oct. 190( he remaining 
income bonds and a further amount of stock was acquired; V. 83, p. 890. 
Year ending Dec. 31 1906, gross, $582,555; net $166,793; other income, 
$7,341; total, $174,134; balance a charges being used for extraordinary 
exp. —(V. 82, Pp. 929; V. 83, p. 890.) 

NEW YORK SHORT ay RR. —Owns a 
between Cheltenham and Neshaminy Falls 9% mile: opened May 
1906. ai 79, p. 1038. To be 4-tracked, 2 tracks laid at present and on 

3 tracks. Leased to Phila. & Reading Ry for 999 yc ars trom Feb. 1 
The $250,000 stock Is owned by Reading wv., which guaran .ees the 
bonds, principal and interest. —(V. 84, p. 1552.) 


>. ofl for the tteading Co. 


NEW YORK SUSQUEHANNA & WESTERN RR.— (sve Erie Map.) 
Owned (tn fee) or entire stock. Mtles.|Susq. Connecting "tR_.......-- 8 
Jersey City to Gravel Pl., Pa....101|Other branches..... ....-...-.. 25 
(Double woes 19 miles.) Lines leased, &c 
Beaver Lake, N. J., 4 Unionville 21|Middletown Un. & Water arian — 
llkesbarre & Eastern......... Trackage -.-. Gel aie ey 
Total road operated (*see this co.) June 30 1907 236 


OK .—Pref., $13,000,000; —, , $13,000,000, of which the Erie owned 
June 36 1907 $12,378,900 com. and $12,892,400 pref., of which $6,630.000 
com. and $6,630 000 ref. are deposited under Its Pennsylvania coll. tr. M. 
Dividends on pref., Ov. 1891 to 1892, 24% % yearly; none since. 
BONDS.—General mortgage 5% are reserved to retire the 2d 
mortgage 44s. See mormege abstract, V. 52, p. 84. The seconds are 
exchangeable for generals on payment of an assessment. 





to terminal bonds listed in Sept. 1893, see * Supplement” of Jan.1898, 
and abstract of mortgage, V. 57, p. 2. 
EARNINGS.—2 mos. » |196 Pos -Gross, $548,082; net, $140,517 
July 1 to Aug. 31. 1906 Gross, 476,981; net, 145,440 
REPORT.—For 1905 06 in V. 83: D. 387, showed, on 238 miles: 
ear— ss. et. Oth. Inc. Charges. Bal. def. 
CE 3044 675 $33,109 $874,545 $3,239 
1905-06 _. 828 ,674 43,055 896 ,062 y 333 
—(V. 81, p.1175, isan, Vv. » P. 452; V. 83, p. 272, 887; V. 85, p. 922 


NEWTON & NORTIEWASUORIG RR —See Fort Dodge Des sestaee & 
Southern RR. 


NIAGARA JUNCTION RY.—A terminal and switching gone extending 
from Niagara Falls, N. Y., to Pletcher's Corners, N. Y., 5.15 miles; factory 
sidings, 8.74 m. Stock, $160,000 com. and $140,000 8% pte ref.; all of 
the com. and nearly all the pref. being owned by the Niagara Falls Power 
Co. No bonas in excess of $500,000 can be Issued without the consent of 
the entire stock. ber ending Dec. 31 1906, gross, $60,879; net, $42,360; 
int., taxes, &c., $12,167; bal.,  & $30,193. Pres., D. O. Mills; 2d V.-P: and 
Treas., W. Paxton Litties Sec., F.'L. Lovelace. Office, 15 Broad St. N.Y. 

NORFOLK & PORTS MoUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va., 6 miles, and Southern branch extension, 1.37 m. Stock, 


$49,600, in $100 shares. Bonds, see table. Year ending June 30 1906, 
gross, $122,333; aa. $48,735; Interest on bonds, $12,500; other interest, 
$100: taxes. $1,887; bal., sur., $34.2 

NORFOLK & SUUINMERN RY Owns Norfolk, Va., to Edenton, N.C., 


76 miles x across Albemarle Sound to Mackey’ 8 Ferry, 9 m.); thence 
road to Belhaven, 30 m.; Norfolk to Virginia Beach, 19 m.; Clapham on. to 
Munden’s Point, 22 m.; providence to Clapham Jet., 8 m.; Mackey's Ferry 
to Washington, 'N. C., ; Mackey’s Ferry to Cresswell, 13 m.; former 
Chesapeake Transit Shootin ‘rallway) Company, Norfolk to Lynn Haven 








Atlantic & North Carolina, Goldsboro, N. C., to Morehead City, 95 m., a to- 
tal of 408 m. in operation, and all the stock and $10,000,000 ist mtge. bonds 
to be Issued by a lumber co. to own over 600,000 acres of timber land In fee 
and about 200,000 acres of timber rights. 

The Suffolk & Carolina was taken over Jan. 1906. 

The new co. wil! issue the securities snown tn the table above, $14,000,000 
bonds and $4,800,000 pref. stock having been underwritten to provide for 
acquirement of property and construction as above. he new bonds will 
be secured tn gus by all the bonds of the lumber co.; as 
than $175,000 yearly and estimated to exceed $300 000. 
$3. 500. 000 will be reserved to retire all outstanding liens and $7,500,008 
with $7.300,000 com, and $200 000 pref. stock for future purposes. 

Stockholders were, Oct. 23 1907, to authorize the new Ist and refunding 
mortgage, - equipment trust mortgage and an issue of collateral trust 





notes. V. p. 922. 

BARNINGS. —The present SF cd ta net earnings of the ulred p' 
erties Is reported as over $1.050,000; Interest on bonds to be issued, vin 
reserve ~~ —— $875,000: bal. for stock, $175,000. Estimated net 
earnings for the first year after the property is completed, $1,550,006 
leaving $675,000 appitcable to stock. 

Report of Norfolk & Southern RR. was in V. 82, p. 158. Earnings for 
year ending June 30 1906 (223 miles), sree, $1 148 922; net, $251,564; 


other income, $5,220; charges, $223,071; bal., sur., $33 
sgome and bills payable of N. & S. RR. June 30 1906, Scio, 000; car trusts, 
$3,4 
wy Frank S. Gannon; Treas., er: Manly; aee.. Walter B. Gwyn. 
N. YF. Office, 37 Wall St.—(V. 84, 'p. 159; V. 85, p. 92 
NOgPOLR & WESTERN RY.—See ay —System a from Nor- 





folk, ‘d to Col Ohlo, and northward to Hagerstown 

“ wt tit branches t to the various coal fields in Virginia and West inte. 
es 

Norfolk, va. to Columbus, O... 704| Roanoke to Whasten..... occose - 121 

Radford, Va. ba Bristol, Tenn.. 111/Sundry branc 


o Hagerstown. 238| Columbus ee Scadied 
BEE SERED ccccescsaces < 


Total owned June 30 1907..1,877 


106| Double track “233 
ORGANIZATION. ~jouqcenses + 1896 of Norfolk & Western RR., &e., 
foreclosed per plan in V. 62, . On Jan. 1 1907 Penn. RR. and sub- 
sidiary companies owned $8, Pas. “00 each of the common and peqgpered 
stocks, about one-half of the holdings having been sold in 1906. . 83, 
D.- 502. Branches building June 30 1907, see V. 85, p. 661, 662 
STOCK.—Provisions of pref. stock were given in “Supplement” of April 
1897, page 4, said stock belng 4% non-cum. with preference as to 
As to increase of authorized stock in 1906, see ‘‘General Finances” below. 





Lynchburg to Durham. N. C__- 
Portsmouth Jct. to Cincinnati 


DIVIDENDS. "97 '98 '99 '00 ‘01 "02 ‘03 ‘04 '05 1906 1907 
Preferred (%)--.-- 1 3 4 4 4 4 4 4 4 4d 
Common (%)------ -- _ 2 24% 3 3 3% 414 Jne2% 

In 1906, June, 2°% ; Dec., 2 % 


BONDS.—The frst consolidated mtge. of 1896 is limited to $62,500,000, 
the balance unissued being reserved to retire the underlying bonds. 
right to issue orter = bonds has been annulled. . 73, p. 502; V. 74 
PAN A 5; V. 77, p. 1785; V. 78, p. 22 
1st Ssapehs are a ist mtge. on a | part of the system, vis., 
about 868 miles of railroad; upon important terminals at Norfolk and Lam- 
berts Point; upon the Ohio River Bridge and the Roanoke Machine Wy 
besides being a consol. mtge. upon 739 miles of the system, subject to the 
undisturbed liens. They were further coeeees a the — ment (cost over 
$11 000,000). See abstract, V. 64, p. 37 137, 438, 532, 3. 
| 1080; V. 75, p. 505; 9, p. 213; V. a1, = “243. 
Che N. & W.-Pocahontas joint bonds are secured by about 295,000 acres 
cece) lands owned and held by the Pocahontas Coal & oe ke Co. “3 whose 
k ts owned, of which a 50,000 gare have been leased to co: 
w! use stock Is all owned by the U. S. Steel Corp. and 39,797 to omer con 
corns, the —s under 4, leases 7 a being shortly expected to be suf- 
ficient to almos eet the fixed charges. They are subject to call at 105 
_apnaing i tr a sinking fund of 2 % cents per ton mined. V. 73, p.845 
102 74, , 38C, 1197; V. 75, p. 502. ese bonds are the joint and 
vera al obligations of the Ratlway Co: and of the Coal & Coke Co 
vistonal 1st lien and gen. mige. 4s of 1904 ($35,000,000) authorized for 
ae .. capital requirements are a ist lien on extensions and branches not 
covered by the Ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien sebtoct thereto u spon the properties covered ——- 
Of the bonds $13,000,000 has been Cn for improvements and new eq ¥ 
ment. . 78, p. 1549: V 628, 973. 1642, 1704, 2148; v 8 
p. 1175; V. 82, p. 510; V. 83, p. Pai: ¥. 84, p. 1367. 
As to convertible bonds of 1907, see “‘General Finances” below. 
GENERAL FINANCES.—Of the traffic In 1906-07 58% (11,775,541 
tons) was bituminous coal and coke; average rate per ton per mile, 0. 495 
cents; train-load, 569 tons. As to new 4s of 1904. see “Bonds” above. In 
Dec; 1905 dividend rate on common was increased to 4% and in Dec. 1906 
to 5% 








Iniet and, Virginia Beach, via wy Hen 24 m. (acquired Dec. 1904); 
Suffolk, Va., to Edenton, “ ons 50 m.; Beckford to Elizabeth City, N. C., 
25 m.; Raleigh to Zebulon, 2 : leases Atlantic & North Carolina, Beau- 
fort to Sasewe, N. C., os miles: toed April 1907, 442 miles; 45 m. 
cumipees electrically. V. 78, 1549, 2599; V. 79, p. 1462, 1705 
e company is building a out 187 miles, to be cmmaietad by Jan. 1 
1908, making a connected system of 611 miles between Beaufort and 
Goldsboro, New Bern and Washington, Raleigh and Washington, Wash- 
ington and Mackey’s Ferry, Belhaven and Mackey’s Ferry, Edenton, Suf- 
yg City and Norfolk; of the new lines 95 miles were in operation | 
n Sep | 
ORGANIZATION.—A consolidation Nov. 23 '06, per plan V. 82, 
of the Norfolk & Southern RR. and the Virginia & Carolina Coast (Su elke tS 
Edenton, 51 m., with branch to Elizabeth City, 23 m.), with the lease of the | 


The stockholders Oct. 11 1906 authorized an Issue of $34,000,000 con- 
vertible bonds and an Increase In the common oe from $66,000,000 to 
$100,000,000, to provide for the conversion 83, p. 380, 43 575. 
Stockholders subscribed pro rata for $14,576, 000 a the convertible bonds 

at par, payable 40 % Jan. 31 and 60 % May 31 1907, the prossaas to be used 
for double-tracking and additional equipment. The bonds were under- 


written. The present issue is dated June 1 1907 and matures June 1 1932, 
and Is convertible into common stock, dollar for dollar, prior to June 1 
1917. and to be thereafter subject to call at 105 and interest. . 83, D. 
74 Ae7t: V. 84, p. 1248; V. 85, p. 9. 
RNINGS.—For 2 months ending Aug. 31: 

Gross. Jet. Int. tazres ,&c Bal.,sur 
Sar $5,925,826 $2,277,982 $852,747 1,425,235 
ee “ 4'930,182 833,645 729. 636 1,104,009 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Miles Date Size, or | pal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by  Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom, | Dtetdend, 
Norfolk & South —(Con.)— 1st mort $1,970,000g.Mp.c* 223° 1891 $1,000 $1,655,000 5¢ M & N Metropolitan Tr Co. N Y May 1 1941 
i Di acietudaihabnei cont enannce a w--| 1904 1,000 2,865,000) 5¢ J & J Guaranty Trust Co, N Y yee 1 1954 
Suffolk & Carolina first mortgage..........------ anal Me hessediie 90.000 6 sees oe ep ee pril1 1911 
First consol mortgage $1 "000. 000 Ver red at 110c* 75) 1902 1,000 650.000 S5¢ J & J International Tr Co,Balt, duly 1 1952 
N&S Ist and ref M $25,000,000 gred 1 sf. Ta uagl Se Voncéuens 14,000,000 DE? TedenccaslenndiGrecdinedemheeseauel 
Norfolk & Western Ry—Common stock 3100, 000,000G pet ese 100 64,469,200 See text. J & D Office, Philadelphia iJ" De 19°07 24% % 
ee ry preferred 4% non-cum $23,000,000__G es aes 100’ 22,991.1004in 1907 F & A do oO Aug 16 1907 2% 
N & W gen (now ist) M Norfolk to Bris. ete g_FP c* 428 1881 1,000, 7,283,000 6¢ M & N Mercantile Trust go. N Y May 1 1931 
New River Division first mortgage gold__FP.c* 197 1882 1,000, 2,000,000 6g A& O do (pees 3 1333 
Improvement & Extension mortgage gold__FP.c* 588! 1883 1,000; 5,000,000 6g F&A do 7 Fe 
Scioto Vallev & New Eng Ist M assumed gold_Ce.c® 129, 1889 1,000, 5,000,000 4¢ Mé«wN do do Nov i 1989 
N & W first consol M $62,500,000 gold__..Mec*&r 1.608 1896 500 &c 40, 400 500 4¢ A &0O do do Oct 1 1996 
Div ist len & gen M (text) g red 105 begin 1929_.G 1,827 1904 '1,000 &c 13,000.000) 4¢ J & J do 5 > July 1 1944 
Pocah joint M $20,000,000 g call 105 s f.. GP.c* &r esel Gene 1 000 19.778 ,000 4¢ J & D do ‘Dee 1 1941 
Col Con & Term ist M gold guar p & 1 (end) _ Mp.c* 4 1892 500 600,000 6¢ J& J Lae or oe ta A ée, NY Jan 1 1922 
Convertible bonds, $34,000,000, gold see, aot . Gl ---, 1907 (1,000 &e 14,576,000 4¢ J & D Mercantle ‘ N Y jJune 1 ion 
som | trusts one $500, _ yearly beg 1 -FP.c* eos! 1902 1,000 2,000,000 4¢ M & S Fidelity Trust re Phila Sept 1 1908-'11 
Series A, gold due $100,000 veariy PI --- 1903 1,000 700,000 4g¢ J & J do 4 Jani 1908 1913 
b Serles B gold due $100,000 yearly .___F eon) Sane | 1,000, 700 000, 4¢ Mé«é« § do Mar 1 1908-1913 
do Series C gold puerP & | due a 000 y'rly ---| 1905 1,000' 1,600,000 4¢ A & OCommercial Tr 09, Phila = al 1908-1915 
do Series D gold $100,000 yearly........_. ~--| 1905 1,000 800,000 4¢ M&«&wN do No 1908 1915 
do Series E gold $100,000 An = ee ee Seale _..!| 1905 1 000 900 ,000 4¢ J & D do do Dee t 1907-1915 
do Series F to K g gu $100,000 each ser yrly- o--| 1906 1,000 4,500,000 4g F & A do To Aug 1916 
Norristown & Main L Con— ist Mg cuar p & I(end) Gpl o<-| 1962 1,000 250,000 4¢ M & S Reading Terminal Phila _— J 1952 
North Carolina—Stock, 7%, paid fromrental.-_----- Sat sane 100 4,000,000 7 F & A Burlington, NC 07 34% 
North Penn—Stock & % guar 990 years $6,000,000 auth 50 5,405,550 8 Q—F Ces, wos S 3d s. Phila Aug g z 19072% 
Old second M. now first M (7s extended in 1896) - C 56 1866 , 500 &c_ 1,500,000 4 Mé&wnN 1936 
General mortgage extended In gold in 1903... .cé&rj 86 1873 4,500,000; 3.3¢. J & J ao ao 7 ~{ i 1953 
Funding loan bonds $409,000__..........-...... gual 391,000 4 M & N do doe Nov 1 1928 
Real estate mortgages and ground rents July 1906 _- ane | ES SS ee a SE meee oe 
North Shore RR—See Northern Pacific RR. ' 
North Shore Cuba— ist M $5,000,000 @ red text_. -F 1907 1,000 See text 5g cf 2a 1 1942 
North East Penn—Ist M gold guar P & Riend).GuP.c* 26 1890 1,000 400,000 5¢ A & OPhila & Reading, Phila Apr : 1920 
Northern Ala—ist M ($350,000 are prior lien) _..-K.c 107 1896 1,000, 1,650,000 See text.J & JJ Morgan & Co t N Y July 1928 
Northern (N H)-——Stock 6 % rental______._- " eee 100° 3,068,400 See text. Q—J 1023 Old So Bldg, Boston Oct t i ‘O714%% 
Northern Central—Stock ($20,000,000 authorized) - Tea 50) 19,342 569 See text.J & J Treasurer's Office. Balt July 15 '074% 
First mortgagce State of Mary land loan—V 74,p 1107) OS 1.500.000 6 Q—J Annapolis Irredeemable 
Con gen M of 1874 ¢ Ser E 144 1885 1,000 1,757,000 4% ¢A & O Treasurer's Office. Balt Aprill 1925 
Second gen M Series “A” & ‘ ‘R" (A 3$2.565,000).FP 144 °°76-'K2 1,000 3.565.000 5 ¢é8& Jd do do Jan 1 1926 


NORFOLK & WESTERN RY. (Concluded).— | ORGANIZATION.—A consolidation of several roads in 1854. Con- 
REPORT.—Report for 1906 07, V. 85, p. 651, 660 (see editorial, p. 630.) weed CURITIES OWNED-—On gan. 1 1007 among. the assets anh wien 


Year a J ) lye 06. { | 
wai. so OU het hate “ress Eimira & Lake Ont. stock (all), 31,500,000; Sham "Val, & Pottsv, stock, 
Passenger earnings . $4,16 Hi 11 ) $3,598,558 $3,158,773 $3,150,859 $619,650; Union RR. stock, $1,2 225,000 (the bal. of $875,000 being held by 


Phila. Wilm. & Balto.), &c. Kiso the following, mostly acquired In 1900; 
Balt. & Ohio pref. stock, $1,000,000, and com., $1,048.700: Norf. & West. 
- $500,000, andcom. $1, 000,000; Erie & W. Transp. Co. stock, $500,000. 

OCcK. raaauipomees issue was increased In Feb. 1900 from $8,000,000 
to Sis, 000,000: Penn. RR. on Jan. 1 1907, owned $9,401,950. The stock- 


holders in Nov. 1903 voted to lacrease the authorized stock from $12 2 pot ,000 
it $62 50 


Freight earnings . 26,000,945 24,111,801 20,249,399 18,894,941 
Mall, express, &c . 1,000,316 777 AUT 681, 088 673,175 
$28 3.487, 766 3: 24, 089 »60 718,977 


Total gross earnings 
"17. 799 623 4 344,730 


Oper. expenses & taxes_ 















* .Total net earnings...$10, 6: 53, 845 $10, 688, 143 $8,803,826 $8,374,247 | to $20, 000,000. Of the new stock, $5,731,125 was subscribed 

Total net income. _- $10, 742 75 $9,014,399 $8,521,479 | per $50 share In June 1904,the proceeds being used to pay off 2,000,000 
Interest on funded debt. 3, 2,862,933 2,603,510 | bonds maturing July 1 1904, purchase $1,562,000 of the $2,000,000 out- 
Interest on car trusts 492,888 316,641 226,667 156,889 | standing Shamokin Valley & Pottsville RR. 344% bonds not already 
Def.int.Poc.C. &C. bonds 218,000 188,000 216,000 295,595 | owned, and provide for oer. and equipment. V. 77. p. 1875; 


V. 78, p. 1907. In Jan. 1907 $2,149,169 was issued as a 12"% stock divi- 


Divs. on pref'd (4% a 919,644 919,644 919,530 919,524 ¥ 
dend, raising the amount outstanding to $19,342,569. V. 835, p. 1471. 


Dividends on common. (5)3, (4) 2,578,768 (3) 1,934,076 (3) 1,934,076 








| 
Rents . 15,823 = = = m= Divs. 1888 ‘89 "90 ‘91 "oz ‘03 1894 to 1900 1901 to July 1907 
Betterment fund, = Be 2,950,000 2,250,000 2,000,000 | Per ce 7 8 7 7 7 vearly *8 yearly (J&J) 
Discount, &¢ 55 786 160,197 87,167 | bs Riso “Jan. 1907 12% % pald in ‘cane k. In Mar. 1906 the question of 
: = — sa increase in the dividend rate was referred to the board. V. 54, p. 508. 
Balance, surplu $1, 845 350 $760,179 $444,996 —— | EARNINGS.—8 mos., 11907 Gross, $8,781,745; net 
OFPICERS.—P ree . E gee Chairman of Board. Henry Fink, Jan. 1to Aug. 31. | $1906._------Gross, 7,512,545; net, 1 
William St. N.Y. V:-P.. Wm, G. Macdowell: Sec., It. ti Alden; Treas. ANNUAL REPORT.—Fiscal year ends Dec. 31. President's report for 


Dolieme. acy.” General oie. — = Philadelphta omee, Arcade 1906 given at length in V. 84, p. 504, 513, showed the following: 


Directors——lHlenry Fink, Victor Morawetz, Levi C. Welr, New York; L. E. Year ending Dec. 31—~ 1906, 1905 5. 

Johnson, Roanoke, Va.: Samuel Rea, W. G. Macdowell, Josenh I. Doran | Miles of road 46 46 

and John P. Green, Philadelphia; Joseph Ww eed, Lye C. Frick, Pitts- | Gross earnings- 63 633 $10,531, “962 

burgh; Walter H. Taylor, Norfolk, Va.—(V. 85, p. 339, 469, 651, 660.) Net earnings. - . > = 2,061, 396 
NORRISTOWN & MAIN LINE CONNECTING RR.—Owns road 3,405 | Other receipts.--.---.- 1,197,418 

feet long. inciuding bridge over SchuyIkill River. extending from Norrts- 







Total —_ income.... "$3, 805 














57 3,218 4 $3,188,352¢ 
town to a connection with the main line of the Phila. & Read. at a point 05,857 $3,218.81 > 
above Bridgeport, Pa. Leased to Phila. & Read. Ry. at 4% on stock and —. 3 “debt, i ar 4 ee ase — 180 
interest on bonds. The Reading Co. owns all the $50,000 stuck and guar Di rend ng  agatmamnc 375468 1.375468 ret 
Gntees the bonds.—V. 75, p. 1148. te miscell aneous "961,071 1 
NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. C., Extraordinary .....-.- 827/721 920,081 908/484 
221.65 m.; Caroleigh Jct.. N. C.. to Caroleigh Milis, 1.00 m : total, 223. 55 | bad een: “one as net Tea uisinaaetilie 
miles. Leased from Jan. 1 1896 to the Southern Ry. Co. for 99 years at Balance, surplus- $229, 511 $2 374 None. $11,405 


$268, 000 (6 44 % on stock’ per year till Dec 31 190... and $286,000 (equal to 
7% on stock) balance of lease also taxes V. 63, p. 361. State of North 
Carolina holds $3,000,000 stock, (V. 66 e. 665.) 

NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth- 
wy Pa., 56 m.; branches to Delaware River, &c., 31 m.; 2d track, 75.16 


—(V. 83, p. 1412, 1471; -V. 84, p. 103, 391, 304, 508, 513.) 


NORTHERN RR. OF NEW JERSEY.—Owns from Bergen, N. J., to 
Sparkill, N. Y¥., 21 m.; leases Sparkill to Nyack, 5 m. Leased to the Erle 
RR, from June 1 1899 for the term of its corporate existence, for interest 

o ‘ : “a E 

; 3d track, 13.68 m.; total track, 9.41 m. Le ased for 990 yrs. from May poo ay nt bed — Ui the'$1 000-000 pecgs dy ety hg Et gs ts 
t ‘i870 to Phila. & Reading RR. at 8% on stock, and lease assumed in 1896 teed by the Erle, $654,000 are reserved to retire the 6s due July 1 1917, and 
by Phila. & Reading Ry. C a + he ibilities June 30 1906, $354,967.—(V. | the remainder for Improvements and betterments or equipm't for operation 








7. -~V 5 821: * . 
ee ° i age V. : 821; ~ <r p. 559, a. | by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 

« s arrow ‘an —In Jan. 1907 the road, with the > sia. ee © 67. ar , 
California & Northwestern and other roads, was taken over by the North- | otnneeene ete he Pgh oa: '. - ne york nited Fruit 
western Pacific RR, which see. The interest on the 5s of 1902 was de- | “O7' *- 49+ P- ee ees ee ee 
faulted a second time in Ma ay 1905, cash fon principal and interest being de- | NORTHERN OHIO RAILWAY.—(See Map Lake Frie & Western.) — 

sited with the trustee, which declared the bonds due and payable. Owns Akron to rs hos, O., 165 miles; branches, 2 miles. J.cased in per- 
Y 80, p. 1913. petulty to L. E. WV 20 which guarantees ~ bee. # 62. 826 
STOCK .—C Sanaa stock (all owned b . & W.), 580, 000; pre- 


For year ending June 30 1906, gross, $741,847; net, $183,120; interest 
and taxes, $304,572: bal., def., for year, $121,452.—(V. 84, p. 103.) 

NORTH SHORE RR., CUBA.—To build from Mayanabo Bay, north of | jgBONDS-—The first mortgage is for $4,000.00, of which $1,500,000 un 
spots. —_ through Cubitas Valley to Caribarrien, a point in’ Province | — parcenens. 815.000 por mate of ‘Lk. pleted wes " ara Pt al 
of Santa Clara, about 250 miles, with 50-mile branch from Senada to tron . . aaa . a a : 
mines south of Cubitas Mountains. Construction to begin May 1907. | NORTHERN PACIFIC RAILWAY.— (See Steve.) Gpessnns one of the 
Stock ,500,000, all outstanding; par, $100. The Cuban Government | leading lines to the Pacific. having Its eastern termin! at St. Paul, Minn.. 
will pay a : subsidy of $6,000 per kilometer constructed, in 6 annual payments. and Duluth, Wis. (the head of Lake navigation), and running thence west- 
Bonds are subject to call at 10644 and interest after 10 years; sinking fund | ely, traversing the great wheat belt of Minnesota and North Dakota, the 
3% of gross earnings Is payable yearly; V. 84, p. 571. President C. D, | Mining district of Montana and the farming country of Washington to 
Gibbons, 106 Wall St., N. Y.; Secretary, A. Price; Treasurer, J. E. White, | Tacoma and Seattle, and to Portland, Ore., with branches to Winnipeg, 


ferred non-cumulative 5 % stock, $650,00 t par _ Siok: S180. 












. 84, p. 571.) &c. The system comprises: 
HeE cali | _ Matin line. Mules.|__ Leased to others. Mtiles. 
wont Bast 8 ne ab a te oe RR-—Owns road from Glenside to! ashiand, Wis to Portland, !'To other companies. __-..-_-- 9 
ew Hope, Pa., 26 miles. Controlled by Reading Co. emanen stock, | “Ore. (incl. 5 m. terminals) 171|To Province of Manitoba 355 
$400,000, of which $318,950 owned by Reading Co.; par, $50 Brainerd ‘and Staples to a= |Not operated................ “ 
NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., ‘end branches, Me oe eee a Ce nk oe eae re eee <3 
119 miles. In ag —s a Pay me’ of mock and bonds purchased by the | Other lines 411 Total (ine. 48 m. trockar 5 834 
Southern Ry. V. . Pp. 824 See also V. 69, p. 391. | Controlled properties 
Stock Is $2,000, 508. | hg i a. of 1898 $400, 000 of the out- Total main line 2,766 Wash. & Col. R.(merved 1 169 
standing $1,700,000 1st 5s were made prior liens. Remaining $1,300,000 | Various branches .........-.- 2,682!Minn. & Intern. (V. p.451) 174 
gen. lien bonds bear tnt. for two years from July 1 1898 at 2%, then 3 % for | Other companies... ..........- 44 
two years: thereafter 5%. V. 67, p. 1208. In year end!ng June 30 1907, Total, incl. 17 m. trackage —_—_— 
gross, $605,575; net, $105,552. In 1905-06, net, $98 Zul. (V. 69, p. 28.) (operated directly)_...--- se. 448 Total system June i0 1907_. -6,222 
NORTHERN (N. H.) RR.—Owns Concord, N. H., to White River Jct., Second track------..- 246 


The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was pone to | the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 

& Me.; rental was 5 % on stock till July 1 1897, and now 6 %. payable in | years, then $225,000 for 10 years, then $275,000 for 10 years and a 

—_ Until July 1897 1% extra was paid regulariy from contingent ey | $300,000, with option of purchase any time for $7,000,000. V. 73, p. 610 
Kiso tn 1 1894, Jan., 5 % extra was paid; In 186, Juiy, 2 % extra; In 1897, On July 1 1900 the St. Paul & Duluth RR., St. Paul to Duluth, Re. 238 
extra: In July 1904, ve % extra.—(V. 65, p. 463° V. 78. p. 2385.) m., was merged, and on July 1 1907 the Washington & Col umb ia River, 

NORTHERN CALIFORNIA RY.—See Southern Pacife RR. their bonded debt being assumed.  V. 70, p. 1250; V. 71, p. 648; V. 84, 

NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa., | P- 15953. Portland & Seattle Ry., joint line with Great Northern, building 
136 m., of which 132 m. double track—branch. 9 m_: leases—Shamokin Vai, | from Portland to eg 7 ae Wash., with branches: total, 415 miles; see V. 81, 


& Pottsv. RR.. 38 m.; Elmira & W'msport RR. 76 m. -5 Operates at cost— | P. 1101; V. 83, p. "Nor. Pac. part of joint line with Union Pacitie. 
Culdesac to Grangeville, 55 miles, to be completed in 1907; also Big Fork 


Vt., 70 m.; branch to Bristol, N. H., 13m. ; total 83 miles Subsidiary ee 
Concord & Claremont RR., 71 m. - Peterborough & Hillsborough RR., 18m. 





Elmira & Lake Ont. RR., 100 m.; Lykens Val. RR., 19 ; also since Junel 
1902 York Hanover & Frederick RR.. 56 m.; York branch Penn. RR. | River, Minn., to International Falis, 34 miles. 
York, Pa.. toc olumbla, 13 m.; other, 4’ miles; total, 450 miles. Also uses | In Oct. 1906 acquired Port Angeles & ee. putes 125 miles, 
N. Y_L. E. & W. tracks. 7m and Port Angeles & Olympia, 97 miles. V. 83, p. 109 

eee oe Cent. Conncoting RR. Co., tncorporated on May 12 1903 with HISTORY.—This Wisconsin company on Tana 1 cae succeeded to the 
$350.00" authorized stock. Is building from a connection at Selinsgrove Jctn. | railroads, land grant and other property of the ross Pacific RR. 
to the main line of the Penn. RR., 35 miles. V. 78, p. 773. | foreclosed in July 1896, and reorganized per plan In V. 62, p. 55@ 
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RAILROADS, INTEREST OR DIVIDENDS. lp net- 
Mves Date | Stse, or ‘pal. When Due 
For explanation of column a. &c., see notes of of unt Rate When Where Pvyable, and by Stocks—Last 
on first page of table: | Road. Bonds.| Value. Outstanding % Payable. Whom, } Dividend. 
‘Northern of New Jersey—Stock guar (see V 69, 81) | week mietil $100 $1,000,000 4 a Toe 11 Smedwey. N : 4 |Sept 1007 1% 
Third mortgage (now first) interest guarant — 21 1887 100 &¢c 654,000 6 J J = jJuly 1 1917 
Gen M 31. 000,000 gold int guar by lease_...Usm -<-| 10008 1,000 154,000 4%ed 4 J) } Jan &£ 2000 
Northern Ohio—1st wd I ($15,000 yp pm) gap a & ‘Ce.c*| 167 1895 1,000 2,500,000 5g A & O} tay National Bank.NY lOct i 1945 
Northern Pacific Ry ock $250,000,000 auth...... onal damm 100 See text. 71n 1907 Q—F P Morgen ,& Co, N Y Nov 1°071%% 
St Paul & N P ger M land grant gy S c* ar 182 1883 1,000 8,021 000 6¢ F & al’ do do lFeb 1 1923 
do do (SR lie SR 182 1883 1,00¢ 6¢ Q—F do do lFeb 41 1923 
Wash & Columbia River Ist M gold ass: yang c*| 163 1805 1,000, ~2,498,000 4¢ J & J Varmers’'L & TrCo,N Y July 4 1955 
New mortgages of Northern Pacific R i 
Prior lien $130,000 000 gold cedt Fe_-Me.ct br See z 1896 500 &c 105,979 .500 4¢ Q—J JP Morgan,N Y; S Berp Jan 1 1997 
General lien M $190,000,000 goid —- aan “aoe See z 1896 500 &c 60,000.000 3¢ Q—F do jJan 1 2047 
St Paul-Dujuth Div pur money M $ - de® 226 1900 1,000 7,577.000 4¢ WJ & D do rod {Dec 1 1996 
cB A, coll tr M g (red = Jan Oe. 4 108) 3 cé&r --- 1901 1,000 &¢ Sitti { 4¢J3& J do do iJuly 2 1923 
oO — eee --- 1901 /1,000 &c 4¢ Q—J | do do (July i i921 
Bonds Underlying St Poul ‘* Duluth Dio one | 
St —_ p! —— — mortgage assumed__-_-_-_ 167 1881 1,000 1,000,000 5 F & AJP Morgan & Co, N Y Aug 1 1931 
mortgag Nh ndicdisa pices nk Ce 167 1887 1,000 2,000 000 5 A & O do do jOct 1 1917 
Taylor’ sF& Le Sup I " Ms f not drawn_...Ce.c*, 21 1884 1,000 210,000 6 J & J do do \Jan 1 1914 
Duluth S L ist M p & I sink fd not drawn__Ce.c* 25 1886 1,000 500 000 5 Mé& S§S do do Sept 1 1916 
Consolidated M assumed $5,000 000 gold__Mp.c* 238 1898 1,000 1,000,000 4¢ J3J&D do do (iune 1 1968 
Car trusts including Interest June 30 1907_._..-- pall TT oh neds ais a Se GE Cacia ek penddnn ses oumnces de To 1909 
Northern Pac Term Co—Iist M gold red at 110____F.c* ---| 1883 1,000 3,566,000 6g J & J Winslow,Lanier&Co,N YiJan 1 1933 
Northern Railway (Cal) —See Southern Pacific RR 
Northern Securities—Stock $3,954,000.........__-- eel eon 10 3,954 000 See text. See text. Checks mailed Jan 10 1907 5% 
North western Coal Ry—ist M guar (end) gold___F.c* --- 1893 1.000 794,000 5¢ M & N Farmers’ L & TrCo, N YjMay i 1925 
Northwestern Pacific—Stock ($35,000, 008 eee aciand F ee ae ste? 100) 35,000,000) D> SIS) ae ~----41047 
Cal Northw 1st Mg guar by St F & Nor Pac s f_-_-_- 40 1898 1,000 $81,000 5¢ A & OSanF rancisco & N Y April 1 1928 
San Francisco & Nor Pacific Ist M gold s f_ Me.c* &r 165, 1889 | 1,000 3,858,000 5¢ J & J| NewY orks & Frankfort jan 1 1919 
verte ostse Coast gen M (now Ist) gold _._...-- ec, 90.5 1892 1,000 1,498,000 5¢ WJ & J Co's office,’San FranciscojJan 1 1912 
Eel River & Eureka first mortgage- e 1894 si $13,000) ....- a 2 a ae a eee jOct 11914 
lst &ref M,$35,000,000 g red 110 aftr10. yrs. Fxc* &r --- 1907 1,000 &e 10,000,000 4'¢¢M & S New York ‘Mar & 1957 
North western RR of So Car—First M $375,000_____-_ 65 1899 1,000 285,000 4 A & OSafe Dep & Tr Co, Balt Apr 1 1949 
Norwich & Worcester—Preferred stock 8 % rental_-_-_ 7 dae 100 §=3,000,000 8 Q—J —— Nat Bk, Worcester,Oct 1 1907 2 % 
Bonds (not M) Int guar under lease currency --__c&r eect Se 1,000 1,200,000 4 M & S Company's Office, cours Mar 1 1927 
Norwood t L—ist M $300,000 g red 110 in 10 yrsTa 7% pee 500 &c 100,000 5¢ A & O GityS at Bk, Watert,N Y ——_ 1 1932 
Nova Scotia Bectere—Fint merweege gold red (text) Text. 05 00 (2) 7? Me. 2 ea 
p Berlin at 4.20 marks per dollar z 5,130 miles, in cludin'g 0 m fles not o perated: sp urs, 261 miles. *$361 000 add'lin treasur y om 30 1907 


The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 
STOCK.—The $75,000,000 preferred stock was paid off at par on Jan. 1 
ieee, the common being increased from $80,000,000 to $155,000 ,000. Ve 
»p. 1062, 1160; V.74,p. 41; V. 78, p. 1223. OnJan. 7 1907 the author- 
ized stock was increased from $155, 000 ,000 to $250, 000,000. See below. 
Stockholders were offered the right to Jan. 15 1907 to subscribe pro rata 
for $93,000,000 new stock at par, payable 5% Feb. 1 and 744% April 1 
1907, and the remainder in installments of 1244% each on July 1 f and ict. 1 
1907, and the first days of Jan., April, July and Oct. 1908 and Jan. 1909. 
Payments to and including Cct. 11907 could be ant! 4 if _maae on any 
preceding instalinent date. V. 83, p. 1471, 1524; V 
The Union Pacific eyate m in Meh. 1907 owned 34, 152/800 seeck. V. 83, 
p. 1322, 1352; V. 84, p. 508. 
DIVIDENDS. —_ ris 99. 00. ‘O01. 02. bes ‘04. '05. 06. 1907. 
On common.-.-_p. 0 4 4 5% 6% 77 7 
On pref. (retired) p. “ e. 4 4(Q.-M.) 4 1 (daal) - estes as ae 
BONDS.—Abstracts of the new Prior Lien and General Lien mortgages 
of 1896 were in V. 63, p. 1012-1019, and the statement to New York Stock 
Exchange was in V. és. p. 1072, showing: 
Prior lien 4 %s purchasable with land sales at not exceeding 
110 (but not subject to call), not over $500,000 cash yearly 
to be so applied. Total 8 EE RS BGA $130.000 ,000 
issued (of which $1,552,000 in treasury June 30 1907) 105,979,500 


{ssued, but pure hased | Si AE LOGIE GD 4,170,500 


Reserved to retire St. Paul & N. P. and West. RR. bonds__- 8,350,000 
For new construction, bet tterments, equipment, &c., under 

carefully guarded pe isions, but not exceeding $1,500,000 

per annum. Originally $25,000.000—still held.......... 11,500,000 


Of the $190,000,000 general lien bonds, $130,000,000 are reserved to 
retire the prior lien bonds at maturity. 

The St. Paul & Duluth Division seostene age secures $20,000,000 purchase 
money bonds on the former St. Paul uluth, of which $9, foal aoe 
tssued to acquire the road, $5,283,000 are reserved to retire ay = 
& D. bonds and the balance for Improvements to the property. 70, 
1250; V. 71, p. 1167. The lands included tn the grant of the former St. Paui 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. hey are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and Interest, or If not purchasable at 
that price, then to betterments, Improvements or additions to the mort- 
gaged premises or equipment therefor. To July 19)7 $2,303,000 had 
Deen thus purchased and canceled. V. 71, p. 1167; V. 72, p. 

LAND GRANT.—The land grant was 12.800 acres to the mile in the 
States of Minnesota and Oregon and 25.600 acres per mile in the (then) 
tntermediate territories. The acres on June 30 1906 not yet sold were: 






Minnesota _ -- ae 7 55 | Washington ies ath ee 247, 961 

North Dakota . IE wen dncnoscnconbas 24,258 

Montana -..-- rT 6,653" 307 

Idaho ...-. - 583,598; Total west of Mo. River_9,545,663 
Land sales in year 1906-07 aggre og d 140,920 acres; net amount recelved 

rom sales and land contracts, $1,703,202. 


FINANCES.—lIn 1904 Nor. Pac. ‘on6 Gt. Northern had acquired $107,- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. In exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 
trust, on the basis of $200 In bonds for each $100 stock. See circular, 
V. 72. p. 871, 1034, 1135; application to Ust, V. 73, p. 294; V. 73, p. 610. 
V.85, p. 601. 

Stockholders were in Jan. 1907 offered $93,000,000 new Stoc k at par, 
payable in installments to Jan. 1909, inclusive. See “Stock"’ above. 

EARNINGS.—-For 2 mos. ending Aug. 81 1907, gross, $13,912,343, 
igainst $11 600 845 in 1906. 


REPORT.—Report for 1906-07 in V. 85, p. 916; also ‘*Chronicle”’ Oct. 26. 
Years end. June 30. 1906.07. 1905-06. 1904- 05. 1903-04. 
Aver. miles oper 5,444 315 2 





,335,852 $11,105,753 
36:861.132 32,998 921 
21525,902 —_2'419.900 


$61,223,476 $50,722,886 $46,524,574 


5,401 
Passenger earns. $16,924,188 $14,368,221 
Freight earnings. 48,395,878 44,041,467 
Mall, express, &c_ 14,766 2,813,788 











Gross earnings. $8 5 934 832 





Net earnings ---. $30 871.5 $30,128,043 $23,914,127 $22,290,031 
EE cae 6ecames 2.398.719 2,213,040 1,601,000 1,462,775 
Rentals, &c__ 160,469 160,469 158,369 





Deprec. of equip. 2,000,000 ReGen Oh -ipceenee 
Insurance fund > wacaceia _ > athenausel 

Net oper. inc $24,672,554 $22,152,658 $20,668,887 
Mis.,exc.land sales 1,719,346 1,921,567 1,483,354 











Bal. for Int_--- $2 7 722, 898 $26.391.900 $24.074.225 $22,152,241 
[nterest, etc 7.175,722 ” 6,986,140 6,947,983 6,922,930 
Div. on com. stk. +7) 10,859, ‘000 * (7)10,850,000 (7)10,850,000 (7) 10,849,989 

Bal.,sur.for yr. $6,697,176 + $8,555,760 $6,276,241 $4,379,322 
~~ *Charged to profit and loss, but shown for purposes of comparison. 

DIRECTORS.—John S. Kennedy, Arthur C. James, George F. Baker 
Whliliam Sloane, J. Plerpont, Morgan Jr., Lewis Cass Ledyard, Howard ait 
ott, Charles Steele, George W. Perkins, Willlam P. Clough, James N. Hill, 
Amos Tuck French, Alex. S. Cochran, Pay ne Whitney and Grant B. Schley. 

OFFICERS.—Pres., Howard Elliott, St. Paul, Minn.; V.-P., James N. 
Hill: Sec., George H. Earl, New York; Treas.. C. A. Clark, St. Paul. 
N. Y. office, 34 Nassau St.—(V. 85, p. 601, 916, 922.) 

NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 36 miles, dock aan 7,904 
feet. Station at Portland, Ore., opened 1896. V. 69. p. 230, 








| 





| 400,000 to $3,954 


LEASE.—Leased for 50 wy from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking rane and taxes; le a assumed 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 

STOCK - ($3,000,000) owned by said three Pose | ol (40 %) by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal. 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 

BONDS.—The first mortgage Is fot $5,000,000; In Sep.1907 $4,225,000 had 
been issued, of which $659,000 retired by sinking fund—drawings at 110 
and interest. V. 82, p. 162; V. 83, p. 156; V. 84, p. 159; V. 85, p. 160. 

NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the company to be a combination in violation of the Anti-Trust Act 
and therefore illegal. V. 76, p. 811, 919, 1249; 78, p. 1168. In April 
1905 the pro rata plan of liquidation given below was sustained by the 
U. S. Supreme Court, and the company’s holdings of Great Northern and 
Northern Pacific stocks were being distribute 

The stockholders voted on April 21 1904 to reduce the stock from —s 
,000, the par value of s to remain $100. In return 
for each 100 shares of Northern Securities stock owned the holders to recelve 
99 times $39 27 stock of the Northern Pacific, or $3,887 73, and 99 times 
$30 17 stock of the Great ee pe or $2,986 83, and a stub for 1 % ($100} 
of the original Nor. Sec. stock owned, the latter Fepresenting the r remaining 
aqneee in the treasury, pending completion of dissolution p. 1223, 

1275, 1392. Report for calendar year 1905 was in V. 84, pb. 105. 

DIVIDENDS.—Dividends 1902, 4%; 1903, 44%; 1904, Feb., 144 + %- 
On stock as reduced, 5% each paid Jan. 10 1906 and 1907. V. 82, p. 10 

OFFICERS.—Pres., James J. Hill; Sec. and Treas., E. T. Nichols; ad 
Counsel, W. P. Clough. Office, 26 Liberty St., N. Y' —(V. 84, p. 103.) 

NORTHWESTERN COAL Bo Akos Bay, Wisconsin, to Allouez Jct. 
Wis., 2.53 miles, with covering about 80 acres of land. V. 71 
p. 698. Owned by the Pittsburgh Coal Co., which youre the bonds, 
of which $220.000 are apportioned to the railroad aan $574,000 to the coal 
yroperty. See official statement. V.71, p. 698. Capital stock, $1,000,000. 
Por year ending June 30 1906, gross, "$20, 700; - , $295; int, and taxes, 
$11,967: bal., def. for year, $11,672.—(V. vA, p. 

NORTH WEST.—See Chicago & North shaciiies 

NORTHWESTERN PACIFIC RR.-—Operates a system extending from 
Point Tiburon, Cal. (whence ferry to San Francisco, 6 miles), northerty to 
Eureka, with branches,399 miles in all. Incorp, Jan.8 1907 intheinterest 
of South, Pac. and Atch. Top. & S. Fe, whith each own $17,499,500 stock and 
took over by consolidation the Cal. & Northw'n, San Francisco & N. Pacific, 
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern, the odd director, it ty understood, to annu- 
ally alternate. A connecting line of over 100 miles Is to be bullt from 
Willits to Pepperwood, contract being let for part in Sept. 1907. 


BONDS.—San Fran. & North Pac. 5s issued at $25,000 per mile; s. f., 
$25,000 y'ly; bonds drawn at 110 and int. (Mtge. abstract, V. 49, 241.) 
As to old North Shore 5s dated 1902, see V. 80, p. 1913; V. 74, p 1252. 

Of the first and refunding 4 '¢s of 1907 ($35,000,000 auth.), $10,000,000 
has been Issued, $6,676,000 is reserved to retire a ike amount of underly ing 


bonds, $5,000,000 for improvements and equipment and $13,324,000 
for branches or extensions, Including one from Shively to Willets and from 
Wendling toa connec toe with the line rom Uktah to Tiburon. V_ 54, p. 
221, 604; V. 85, p. Re port for year ending June 30 1907, In V. 85, p. 
861, showed, cross, $2; net over taxes, $979,557; other income, 
$1538, 097; charges, $ ., Sur., $601,804.—(V. 85, p. 41. 222, 801.) 


NORTHWESTERN RR. OF SOUTH CAROLINA.—Wilson Mill, S. C., via 





Sumeer ¢ to Camden, 62.5 miles; branch, Millard to St. Paul, 3.5 m.; track- 


age, 5 ; total, 7i miles. Stock, $109, 000. Dividend, 6%, paid y 
Dec. 1900 to 1902: 1903 to 1905, 6% Year ending June $0' 1906 4 
$104,738; net, $45,709; int., $28,883; “deductions, $4,000; bal., sur. $12, 826. 

NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles. 
Leased to New England RR. for 99 years from Feb. 1 1869, ‘and acce pted by 
N. Y. N. H. & H. since July 1 1898; rental 8% on pref. stock.—-V. 70, p. 
125.) 

NORWOOD & ST. LAWRENCE RR.—Norwood to Raymondville, N. Y,. 
7% miles; opened Oct. 1901. Stock, $100,000; par of shares, $100, Bonds 
are subject to call at 110 after ‘April 41912. Year ending June 30 io 

‘OSS, $56,355; net, $34,600; Int. and taxes, $7,287; bal., sur., $27,513. 

es., Chas. H. Remington; Manager, F. A. Sherman, - Norfolk, No 

» Warren F. Howe, Watertown, 'N. ¥.—(V. 74, p. 0.) 

OGDEN MINE RR.—Owns Nolan’s Point (Lake aaron to Sparse 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 188 
to Central RR. of N. J. 4 5 % per assum on capital stock and $500 yearly 
for organization expens 

OGDENSBURG & LAKE CuAmmain RY.—See Rutland’ RR, 

OHIO CONNECTING Ry.—Owns bridge over Ohio River near Pitts- 
burgh, Pa.. and approaches, 9.7 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2, 600 ,000 In $50 shares. 
Bonds are guaranteed as to puacipat and interest by endorsement by Penn- 
sylvania Company, which on Jan. 1 1907 owned the entire stock. Form of 
, V. 81, p. 669. For cake ‘ndar year 1906, gross, $348, 924; net, 
5; other income, $39,072; charges, $80,000; dividends (5%), $100. 

, sur., $146,207.—(V. 82, p. 281, 752.) 

OHIO & KENT UCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to cannel coal fields in Morgan County, Ky., 26 miles. Operated by 
Lex. & East. Ry., but independent operation re sumed in July 1904. Com- 
mon stock, $200,000; preferred stock, $100,000; bonds, as above, $250,000; 
junior se curities ‘to be taken by stoekholde rs, $175,000. Bonds are guar- 
anteed by Kentucky Block Canncl Coal Co. | Year ending June 30 1905 
gross, yen 511; net, $20,909. Pres., W. de L. Walbridge, 1 Broaiway 
New York 
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RAILWAY STOCKS AND BONDS. 


(Vou. LEXXY. 
































RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or , hen Due. 
For phasis of column headings, &c., sce noles of of Par Amount Rate When Where Payable, and by Stocks—Last 
n first page of tables. Road. Bonds. Value. Qutstanding % Payable. Whom, vidend. 

Ogden Mine RR—Stock (5 % rental ety fN J)-_ _ $100, $450,000 5 J & J 608 Chestnut 2 Phila all 1907 24% 

Ohio Conn Ry—1ss M $2,000,000 g gu p &1 (text) F.c* 9 1903 1,000 2,000,000 4e¢ M & S§ Farmers’ L & Tr Co, N Y'S 1 1943 

Ohio & Kentucky—1ist M gold sink fd call at 110_Ce c* 26. 1896 1,000. a S¢ J & J1 Broadway, New ‘York! Suly 1 1926 

Ohio & Little Kanawha Ry—1tIst M gold red 105_--- 80 1900 1,000, 228 ,000 5¢ M @ SS Kaickerbocker Tr en NY Mar 1 1950 

Ohio River—First mortgage ($2,000,000) gold..FP.c* 172 1886 1,000 2,000,000 5¢ Jf & D Central Trust Co,N Y June l 1936 
General M ($3,000,000) gold first on 39 miles..FP.c* 209 1887 1,000' 2,941,000 5¢ A & O do > ney 1 1937 
Rav Sp & Glen ist M $400,000 p & 1.__FP.c* 33, 1890 1,000 6,0 6¢ F &€ A do Aug 1 1920 
Huntington & Big S 1st M ($400,000) gold guar. _c* 11' 1892 1,000 303 000 6g J & J ares or Philadeiphie.Juiy 1 1922 
Ripley & Mill Creek ist Mg gu p & | (end) _FP.c* &r 13 1888 1 000 50,000 6¢ F & AE W Clark & Co, PhilaAug 1 1908 

Ohio River & Western—First mortgage $600,000 ¢_ _F 111 1903 1,000 600,000 4¢ M & S Hambleton & Co., Balt Sept 1 1953 

Oklahoma Centsal—Iist M $10,000,000 redeem (text) ; ---| 1906 1,000 See text. 5¢ J & DUSM&TCo,NY; ‘& Ch} omy 19. 

Old Colony —Stock 7 % guaranteed by rental_....- ee eae 100 18,371,400 7 Q—J Office, Boston 1°071% % 
ee OS See eae ---' 1888 1,000 4,000,000 4 J & JF do San 1 1938 
Bonds not mortgage (authorized $3,000,000) ¢ c* ar ==>) 1894 1,000 &c 3,000,000 4g¢ F & A 3 Feb 1 1924 
Bonds not mortgage car --- 1895 '1,000 &c 5,598,000 4 J @&@ D Dec 1 1925 
Boston Clinton F & NB mortgage. - 125. 1880 1,000 1,912,000 5 J & JNew Eve Trust Ce, Bost Jan 1 1910 
Bonds not mortgage cér --- 1902 1,000 &e 1,000,000 34% J & J Treasurer's Office, Soman July 1 21932 

Omaha Bridge & Terminal Ry—ist M ($5,000, 000) : 21° 1893 1,000 1,563,000 5 J & dJProv Tr Co, Phila'Feb 1 1943 

Opelousas G & N E--Ist M $5,000,000 g qu (text) Me_ - ---| 1906 1,000 See text 5@¢ M & S$ Mercantile Trust Ce, N ¥ — : 1956 

Oregon & Cai —1ist M gold drawn at 100 gu p @1_Un.c* 670 1887 1,000 17,745,000 5¢ J & J South Pacific Co,N Y_ (July 1927 

Oregon RR & ey re a steels Slee dh tihakell andl aint didiiee ee ae aa oer Ws B’way, N Y July 2 ! 1898 1%, 
Preferred stock 4% non-cumulative_-__.-......--- et etd 100 11,000,0004in1907J & J do July 11907 2% 
Consol mortgage (now first) $24, 500. 000 gold_.N.c* 1063 1896 1,000 21,479,000 4¢ J & D New Cork & Germany June 1 1946 

Oregon Shere Line RR—First M (Ry Co) gold_.___- c 600 1882 1,000 14,931,000 6¢ F & A120 Broadway, N Y Feb 1 192: 
Utah & Northern first mortgage ($12,000 p m)-_-c* 477 1878 1,000 4,993,000 7 J & @ do do July 1 190% 

Cons M guar $15,000 p m sf not drawn gold. AB.c* 477 1886 1,000; 1,802,000 5¢ J & J do do July 1 1926 
Cons Ist M $36,500,000 gold (ist Mon 400 m)..G.c*, 1,479 1897 500 &c 12, — eg 5¢ J & S do do July 1 1946 
Ref M $100,000,000 g gu p & I red (text) ..Eq.c*&r --- 1904 1,000 &c See 4¢ ‘J & D do do Dec 1 1929 
Income bonds Series A 5 % non-cumulative__...OB o=<| 31807 500 &e 7, 18s, "000 5 % in Se pt 1907 do do July 1 1946 

do Series B non-cumulative.-.-.-....-.- Mo easel ban 500 &c 14,841,000 4 In 1907 Oct do do duly 1 1946 

Oregon & So E—Ist M $300,000 gold red 110 sf_.Ta ««--| 1902 500 &c 300,000 5¢ A & QO Trust Co. of Amer, N ¥ 1 1922 

Oswego & Syracuse -Stock 9 % guaranteed DL & W. 50 1,320,400 9 F & A 20 Del Lack & West RR,NY ay r 20 1907 
Consolidated mortgage (guaranteed by D L & W).- 35 1876 1,0 438,000 See i. xt. See text. do do Matured 
Construction mortgage guaranteed (for $1,000 000) F 35 1883 1,000 668 ,000 M& N do do Ma: — 1923 

Overton County—First mortgage $250,000 gold_ ewe 20 1905 1,000 250 000 5 5¢ J & J Colonial Tr &S Bk, Chic Oct 1 1945 

Owensboro & Nashville—First mortgage gold ce 88 1881 1,000 -200 000 6¢ M & N71 Broadway, New York Nov 1 1931 

Ozark & Cher Cent—See St Louls & San Francisco. 

Pacific & Rasteru— ist M gold red (text) aid « e| 1007 100 & See text 6¢ J & PD OregTr&Savbk ,Portiand June 1 1957 
OHIO & LITTLE KANAWHA RY.—Zanesville, O., to Marietta, aw BON DS.—Consol. 4s (abstract V. 63, p. 928). coverall property. Of the 


80 miles. V.69,p.907. Balt. & Ohlo has pledged under its Pitts. L: E. 
West Va. mtge. $585,000 com. and $824, 000 pref. stock. V. 73, p. 1264, 
Stock is, com, 


» $918,000; pref., $1,167,500. Year 1906-07, gross, $282,453. 
net, $47.595.—(V. 73, p. 1264.) 


OHIO RIVER RR.—(See B. & O. Map.)—In July 1901 purchased by the 
Balt. & Ohio RR., which has pledged $5,884,400 of the s. 915,430 capital 
stock as part sec urity for its own Pitts. L. E. & W. Va. 4s 

REPORT.—Year ending June 30 1902, gross, $1,559, 152 ; net, $585,942; 
Int., $252,536; bal., sur., $333,406. Earnings since July’ 1 1902 are in- 
cluded in those of B. & O.—(V. 72, p. 287; V. 73, p. 287.) 


OHIO RIVER & WESTERN RY.—Owns Bellaire, O., to Mill Run, O., 
111 miles’ narrow eange trackage to Zanesville, 1 mile. In Sept. 1906 
acquired ‘‘county railway" at Zanesville, 9 miles. Successor Jan. 1 1903 to 
jellalre Zanesville & Cincinnat!l RR. In 1905. control reverted to the 
original owners. V. 80, p. 163, 473, 600, 1913. Stock outstanding Sept. 
1907, $644,300; par, $100. 

The stoekhoiders voted Dec. 4 1906 to increase the authorized stock from 
$ 1,200,000 to $4,000,000 to change the gauge to standard, build extensions 
&e.; algo to issue not over $4,000,000 of 5% bonds V. 83, p. 1099. 


Im year ending June 30 1907, gross, $202,375; net, $56,237; int., taxes, 
&c., $30,847; bal., sur., $26, Pres., a L. Mooney; Treas., W. C. 
Mooney, Weodstield, Ohio.—(V. . 2206; V. 80, p. 163, 473, 600, 1913; 
V. 88, p. 1099.) 

OKLAHOMA CENTRAL RR.—Under construction from Lehigh, I. T., 


, of which Lehigh to Blanchard, 109 m., completed July 
1907. Stock authorized, $10,000,000 (par of shares, $100) of which 

2,640,000 to be issued on 132 m.; to be held until 1910 In voting trust 
composed of directors. Of the bonds, $20,000 per mile under construction 
have been sold. Bonds are subject to call at par until Dec. 1 1906, there 


to Chiekasha, 132 m 


after at 105; the Western Trust & Savings nk of Chieago ts mortgage 
trustee. See statement, V. 82, p.752. Pres., Dorset Carter, Lehigh, 1.T.; 
Sec. and Treas., W. G. Walling.—(V. 82, p. 752.) 
OLD COLONY Be. (MASS.)—Owns road from Boston to Provincetown, 
lass., Newport, R. I., &c., 518 miles, leases 101 miles. In Jume 1907 a 
§ omen | per rinketin purchase of Boston & Providence (leased line), 
. 391, 1487. 





LBASE.—In 1003 leased to New York New Haven & Hartford for 99 


ears. Of the stock, $6,896,700 was June 30 1907 held by the lessee. 
~~ ie ase provides for dividends of 7% per annum on stock not exchanged. 
PD. 247, 374. Stock auth., $20,000,000. (V. 85, p. 463.) 


OMAHA ®& DENVER SHORT LINE RR.—Projected from Omaha, Neb., 


to Denver. Col. about 500 miles. Incorporated In Colorado in 1906. In 
Aprit 1907 surveys and rights of way were sis'b leted. Contracts for 
work are to be let shortly. Stock authorized, $12,500,000; par of shares, 


$100 V. 83, p. 94. 


ore LOUSAS GULF & NORTHEASTERN RR.—Projected from Ope- 


lousas, La., northeasterly to a point at or near the Mississippi! River, on 
southwesterly from Opelousas to the Gulf of Mexico. Of the line, 60 mules 
fri to Crowley, was — ned Oct. 2 1907. Stock authorized, $2,- 


i Melville 





par of shares, $100 Bonds author! zed, sas ,000 per mile, will be 
gu vex, & Pac. 48 issued . 82, p. 98; "3 » PD. 688. Pres., C. E. 
Sa Sec., P. B. Berts. Office, Ope lousas, . 83, p. 688; 'V. 85, 
p. 92 





OREGON & CALIFORNIA RR, — (See Map Southern Pac.) —Portiand 














bd 


$24, 500,000 authorized, the bonds unissued are mostly reserved for the con- 
struction of additional — at the rate of not more than $20,000 per mile of 
constructed road. V. . p. 206. No separate report.—(V. 34, p. 1248.) 


OREGON SHORT LINE RR.—(See Map Un. Pac.)—Granger, Wyo., to 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Me- 
Cammon, Ida., 111 m. Pocatello to Silver Bow, Mont., 256 m.; Cache Jct. 
Ida., to Preston, Utah, 42 m.; Ogden, yo to Sandy, 5@ m.; sun 
branches, &c., 262 m.; Butte to Garrison, Mont., 57 m., owned, but oper. 
by Nor. Pac.; trackage, 11 m.; total, June 30 1908. 1,401 miles. 

On July 7 1903 the portion of the main line from ‘Sale Lake City. Utah, te 
Calientes, Nev., 340 m., with some branch mileage and additional completed 
road south of Callentes, 512 m. In all, was taken over under purchase by San 
Pedro Los Angeles & Salt Lake Ry., the Ore. Short Line poguirng e a half in- 
ys in . San Pedro L. A. & S. ; * V. 79, p. 1705. p. 919, 1356; 

77. 38. Extension was proposed in July 1907 from Elva, Idaho, to 
ii kson, Wyo., 105'4 miles. 


MISTORY.—-Successor March 16 1897 of the Oregon Short Line & Utab 
Northern Ry foreclosed per ofanin V.62,p.504,.505 Controlled by Un. 
Pac., which holds nearly Re —. capital stock and the creater part of the 
Income A and nds. » p. 1032, Aoqgeltitions In 1906, $36,393,- 
a F 4% t notes given ia art ‘payment maturing in Meh. and Sept. 1907. 
+ 572, 932. vov. — _ =o ac = contzol of the 
ial ‘tent & Rallway, Salt Lake C . 83, 1 
CAPITAL sanedt aaaammnae, p hel ‘of which Unien Pacific 
RR. Co. has acquired $27,450,100. V. 68, p. 188, 381,474. In 1906 paid 
50% dividend. 52. 
BONDS.—Of the $36,500,000 first conzois, $22 
retire at maturity the loans not disturbed. 
Sertes A incomer, nonu-cumulative 5 


,029 000 are reserved to 
ceats, bare ~~ ay Te one. 





1897, 4%: t. yearly since, the i 3 at Guaranty Trust Co., 
York, or Old Colony . Boston. , p. 492 
Oregon RR. & Na ation stock, - . ‘sie, 281,400 commen and $976 ,90@ 


referred is owned pledged as special seourlty for the ——— B y tnsomee, 


t dividends thereon are to go to the Short Line company 
pty Ay thetr full interest In Oct. oar he #5 x ne 800 to 
1906, inclusive, 4% yearly was pald on the Series B incomes. V. 65, p. 572: 


V. 66, p. 1141. 

The Unton Pacific owns $6,800,000 ot the $7,185,000 Income A” bones 
a I gn 000 ef the $14,841,000 "B” bon . 70, p. 176. 
aid oy ds (collat. trust) of 1904 ‘(autherized issue, $100,000,- 


000) a nat call at 102 44 on and after Dec.1 1907. The bonds were se- 
000,000 


oured ~ty of f the following stocks: $5, Nertherp Securit es; 

$18 ,000.000 pref. and $90,000,000 com. Sou. Pac. and §! 0,000,000 pref. and 

20,000, on com. Ore. RR. & Nav. “The collateral may be replaced by ether 

of equal v: alue. Of the bonds, $45,000,000 has tenn sold. the remaining 

$55, $00,000 being heid Y oo Pacific aw 1913. abstract of mort- 
3 a 5 


gace, V. ’ Pr O03. p v. Bis 

Financial office, 120 B'way, N. Y. City. —(V. 84, 52,932.) 
OREGON & SOUTHEASTERN RR.—To extend fees Cottage Grove 
Ore., to the Bohemta Mining District, 34 miles, of which Cottage Grove to 


Disston, 20 m., completed in Oet. 1906; branches, 4 m.; total, 24m. Ex 
tension from Disston to Bonita, % m., Ki ¥ construction in Sept. 1907 
Stock authorized, com., $500,000; pref., 7% cum., $500 ae outstanding 
$400,000 of each; par of shares, $100. Bret. is subje ct to cal 


Bonds, see table. Pres.,G.B. yer soe 15 William St.,N.Y wv. 75 .p.135.) 

OSWEGO & SYRACUSE RR.—Owns from Oswego, N. , to Syracuse, 
N. Y., 35 miles. Leased in 1869 during | te th of charter aad renewal thereof? 
to the Delaware Lackawanna & Western RR. Co. for 9% per year on Bie 
320,400 stock and interest on bonds. The $438,000 7% bonds due Mch. 
1907 were purchased at maturity by the D. L. & W. 


OVERTON COUNTY RR.—Owns Algood, Tenn., on Southern Ry., to 








Livingston, 20 miles, completed March 1906. Extension easterly to June- 

tlon City, Ky., on the Cin. New Orl. & Tex. Pac., 76 miles, under construc- 

tlon. Stock authorized, $250,000, to be increased to $2,500,000. sonds, 

see table above; trustce, Colonial Trust & Savings Bank, Chicaco. V. 81, 

p. 727. Car trusts, $18,000. Gross earnings in 1906, $70,000; net, $52,- 

000; one (5%), $12,500. Pres., Geo. L. Wilkins, Chicago; Sec. and 
| Treas., E. C. Knight, L ivingston, Tenn.—(V. 83, p. 626; V. 84, p. 103.) 


Ore., to California State line, 367 m.; Albany <<. to —ahenee 12 m.; Port- 
land to Corvaills, 97 m.; Woodburn to Natron, 93 m. rtland, Ore., to 
Alrlee, Ore a sae brane he 81 m.; Mohawk Jct. to ‘Wendling. 1 16 m.; ‘trackage, 
1 mile. Total, 665 mile 

LEASE, &c.—Leased to Southern Pacific Co. for 34 years from August 1 
1893, the | «© guaranteeing Int. on the bonds and the lessor recelving any 
net proit and being charged with any deficit after payment of charges. Bet- 
terments are payable by lessor. Southern Pacific owns all but $38,802 of 
the $19.00 0 stock, $12,000,000 of which Is 7% pref. V. 72, 287. | 
Due Southern Pactfic June 30 1906, $7,571,737 

BONDs land grant acreage unsold June 30 1905, $2,339,108, part 
being covered by the mortgage, proceeds of land sales going to redeem bonds 
(subject to call at par). The § outhern Pacific aw, of principal and 
interest printed on each of the 5 %s. See V. 63, p. 754. 


BARNINGS.—Year ending June 30 1906, gross, $5,885,183; net, 
$1,416,902; Iint., taxes, &c., $1,382,214.—(V. 79, p. 2457; V. 80 p. 2220.) 

OREGON RAILROAD & NAVIGATION.—(See Map Unton Pac.)—East 
Portiand, Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to Spokane, 
Wash., 227 m.: branches owned, 445; leases Snake River Valley RE. Wal- 
lula to Grange City, Wash., 66 m.; other, 2 m.; total, 1,143 miles, of which 
13 narrow-gauge; river division water lines, 258 miles.’ Ocean line to San 


Francisco, 660 miles. A branch from Arlington to Condon, Ore., 46 miles, 
bullt by_the Columbla River & Oregon Central RR., ts leased from July 1 
1906. Extension Garland to Malad, 32 miles, was opened July 1 1906. 
Branch from Elgin, Ore., to Jose pa. 63 miles, also extension of St. John's 
branch. 20 miles, Is under construc 


jon 
The Oreron > Ww ashington RR. wil build from Portland, Ore., to Puget 


Sound, about 250 miles. 
ORG ANI ZATION.—Organized In July 1896, per plan In V. 61, p. 325 
and V. 62, p. 41. Controlled by Unton Pacific Ry.. directly and throug Ore- 


Owns $700,000 Ist 5s (entire Issue) of Columbia Southern 
V. 73, p. 1363. 


ort Line 


y.. Biggs, Ore., to Shantko, 71 miles. 





STOCK. —In July 1906 all except $20,200 com. and $7,880 pref. stock | 


was owned by Un. Pac. system, Th mostly deposited under Ore. Short 
Line refunding 4s of 1904. V.70, 77; V. 80, p. 1913. 
BIvit rE N DS. —On preferred: aie. 2%: 1898 “y eed 1907, both Inclu- 


sive On common pald 1% July 2 189 


| Geronimo, Mex., 


OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., 
Adairville, Ky., 84 miles; Mud River Branch, 4m. Operated by Louisv. rs 
Nashv. RR., which owns the $1,156,525 stock (par, $100) and the 01.308. - 
lst mtge. bonds—all these bonds and most of the stock being pledged under 
Its trust deeds. 

OZARK & CHEROKEE CENTRAL RY.—See St. 
—(V. 85, p. 531. 

PACIFIC & EASTERN RY.—Owns Medford to Eagle Puint, Ore., 12 
miles. To be extended 89 miles to Butte Falls and Klamath falls, making 
about 100 miles.— Acquired the Medford & Crater Lake t., bid in at 
receiver's sale May 11 1207. Stock authorized, $1,900,000; outstanding 
$590,000; par, $109. Ponds (Oregon Trust & Savings Bank of Portland. 


Louls & San Francisco 


Mre., Trustee.) are subject to call after 10 years at 105; outstanding June 
1907, $200,000. V. 84, p. 1552. Pres., W. Cooper Morris; Viee-Pres 
S. W. Strykes, Sec., Treas and Gen. Mgr., Geo. Estes, Portiand, Oregon 
—(V. 84, p 1552.) 


PACIFIC RAILWAY & NAVIGATION CO —Y. 84, p. 1508. 

PAN AMERICAN RR. (MEXICO-GQUATEMALA) .—Projected from Sap 
on the National Tehuantepec RR.. southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate- 
mala, of which 225 miles completed In March 1906; balance was under con- 

struction Mexican Gov't subsidy about $10,000 gold per mile. Stock au- 

thorized, $10,000,000: outstanding Apr. 1906 $1,084,600. Bonds author- 
ized, $12,000 per mile of main track, but limited by supplemental mtge. te 
$8, 000 per mile until the net earnings are double the Interest ¢ e on the 
entire authorized amount. In 1906 $1,000,000 bonds were sold. es., D. 

P. Doak, San Francisco, Cal.—(V. 82. p. 693; V. 83, p. 213, 436.) 
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Oc?., 1907.) RAILWAY STOCKS AND BONDS fil 
RAILROADS. ! INTEREST OR Di VIDENDS. 
Miles Date Stze. or pal, When Due 
For cgunaine of column headings, &c., see notes of of Par Amount Rate When Where ree and dy Stocks—Last 
on first page of tables. Road. Bounds.. Value. Outstanding % Payable. Dividend. 
Pan-Amer RR (Mex-Guat)—I1st M (text) red 105_.c* =--- 1903 $1,000 $1.000,000 5¢ J & JAmer Tr & Sav Bk, Chic'Jan 1 1934 
DOP  o.  nccnseueetbbinanncedneuimaanated 50 one 109 7,000,000 See text. ....-..-. 24 State St, New York! Feb 1 1905 5% 
Subsidy bonds gold drawn at 100 (V a, Pp 705) _-c* 50 1880 1,000 66,000 6 M & WN do Nev 1 1910 
Paterson & Hud Riv—Stock 8% rent N ¥ L E & W Pe wages 50 630,000 8 J & J Paterson, N J July ioe 4% 
Paterson & Ramapo—Stock (rental guaranty) ------ eer, Ae 298,000 8 J & J do do July 1907 4% 
Pemigewasset Valley RR—Stock (rental epee - icatel saieia 100 541.500 6 F & A Treas Off, Concord N B Ave ipo? 3% 
Penn Eastern—Quakertown& Eastern Ist M g_-GuP.c* 15 1897 500 180,000 5¢ J & : uakertown, Pa Jan 1 1927 
Pennsylvania RR—Stock $400,000,000__.._.__-. Tr PEL Beier 3 . M&N 31 Office, Philadeiphia |May31'07 3% % 
General mortgage bonds $1,000 and £200 each__c&r 857 1867 Sor£é 19 997, 320 6 See x fice, Phila & ndon July 1 1910 
Cons mort of)Gold registered tinimns os aoa 857 1879 1,000 3,498,000 5¢ Q—M Office, ee” Sept 1 1919 
1873 secures}Gold coupon PSY c 857 1879 1,000 1,500,000 5¢ Mé& § do ‘Sept 1 10919 
all equally. |Gold coupon sf 1 % not drawn._c* 857 1893 1,000 2,714,000 4g M & N Farmers L &Tr oo, N y May 1 1943 
} Sterling (s fin 1900) not drawn.c* &r 857; 1895 £200 4,850,000 3%eJ & J London, England July 1 1945 
Bonds (P W & B stock as collateral) _.......-.-- r --- 1881 1,000 7,701 000 4 J & J Penn Co for Ins, &c, Phil July 1 1921 
Collatera! trust loan gold not drawn..........-- c* oos| See 1,000 9 900.000 4%eJ & D Provident L & T Co, Phil June 1 1913 
Collateral trust notes $60,000,000 ___._........--- --- 1907 5,000 & 60,000,000 5 NI GUI Ss nda eechieles Taeh scaiingspaatititaehaindhen Meh 15 1910 
Gold bonds redeemable (text) convertible...GP.c* -<- 1902 500 &e 19.993/500 3%eM & N Amer Ex Bk, NY; & Phil Nov 1 1912 
oO do do c* &r --. 1905 500 &c 99,617,500 3%e¢J3J & DAm Ex Bk, N Y, Phil,&ec Oct 1 1915 
Phila & Erie ¥ soa Ist) gold. —_ ee 307 1869 1,000 8,680,000 62 J & J Broad St Staand London July 1 1920 
do (35,263,000 are ee r 307 1849 1,000 11,143,0004¢g &5¢A & O Broad St Station, I’hila July 1 1920 
Sunp Haz & W {lls Ist Series A drawn at 100___-_c 45 1878 100 &c a1.000,000 5 M & N Broad St ome Phila May 1 1928 
Second mortgage income-.--.--.-.. --c&r 45 1878 100 &c 1,349,500 6 Mé&N do do May } 1938 
Sun & Lewis Ist M $600,000 p & | gold -GuP.c* 55 1896 1,000 500,000 4¢ J &@ J do do jJu ly 1936 
West Chester first mortgage assumed___.....__--- 5 1879 100 &c 75,000 5 M & S Broad St Station, Phila) \Sept i919 
West Pa consol mortgage gold assumed_.-_- PIP c* 128 1888 1,000 4,000,000 4g J & D lo do \Tune 1 by 
River Front first mortgage assumed_....--....---- 4.62 1882 1,000 12,000 4% M & N do do [May 1 1912 
Southwest Penn 1st Msf $5,000 yearly not drawn-_r 131 1877 1,000 862,000 7 F & A Broad St Station, Phila'Feb 1 117 
Pitts Va & Ch 1st M gold guar p & I__-._-. GP.c* &r a= 1904 1,000 6,000,000 4¢ M & N New York and Phila |Nov 1 1943 
Equip trust gold bonds (s f 5%) not drawn_..... c® --- 1889 1,000 2,657,000 4¢ M & _ S§SGirard Trust Co, Phila Sept 1 1914 
Penn rolling stock trust gold $300,000 paid eachA&O --- '98-'99 1,000 1; 500,000 aB%4%e Q—J do do Aorieee-ee 
Penn car trust gold $300,000 pald yearly......-- o-«| ann 1,000 500,000 3%¢ O—F do do {Nov 1908-1909 
Penn car trust gold $700,000 pald yearly_...-..- wns! 2668 1,000 2,100,000 3%e Q—F _ Glrard Trust Co, Phila |Feb 1908-1910 
Penn equipment trust gold $200,000 paid yearly... w=! 1000 1,000 800,000 3%e Q—M Commercial Trust Co, Ph|Dec 1907-1910 
do do $400,000 paid yearly.-- «<=; 1901 1,000 1,600,000 3K%eE — M do do |June 1908-1912 
do do $400,000 paid yearly__- eon} 1902 1,000 2,000,000 3%eE M = do Mar 1908-1912 
Penn steel car trust gold $700,000 paid yearly... -- soak =e 1,000 Fe 500. 000 3% —J do jduly 1908-1912 
do do gold $300,000 paid yearly- a 1,000 500.000 3% —J do Oct 1908-1912 
x On coupon bondsJ &J onregistered bonds A & Oo. eln cludin g $313.2 00 ‘Sones he Id alive jn sinking ons 


PANAMA RR —See page 178. 


PATERSON & HUDSON RIVER.—Owns Bi Marion, Jersey City, N 
J. (south of ercen Jct.), to Paterson, N.J.,14 mile double track. Leased 
in perpetuity at $48. 400 per year for road, 35. 000 for land In Jersey City 
and taxes, to Erie RR., forming part of main line. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State Line, 14 miles, double track, part of main line of Erie RR. to which 
Sept. 1852 during legal existence, at $26,500. 


PEMIGEWASSET VALLEY RR.—Plymoutb, N. H., to Lincoln, N. H., 
23 miles. Leased to Concord & Mont. for 6 % on stock: oper. by Bost. & Me. 


PENNSYLVANIA EASTERN RY.—Quakertown to Hiegelsville, Pa., 15 
miles. in 1906 name was changed from Quakertown & Eastern Ry. 
Stock, $180,000, all outstanding; par of shares $50. Year ending June 30 
1906, cross, $13,805; op. def., $1,011; charges, $10,86%.*—President, John 
Jameson; Sec , Henry S. Funk, Quakertown. Pa.—(V. 83, p. 1471.) 


PENNSYLVANIA RR.—(See Mars )—The system, 28 shown on the ad- 

ining map. extends from New York City westerly, via Philadelphia, to 

ttsburgn. Erie, Cleveland, Toledo, Chicago and Burllagton on the north, 
end t+ Washington, Cineinnat!, Loulsville and St. Lou's on the South. The 
tota! system on Jan. 1 1907 aggregated 11,080 miles, of which 3,820 miles 
represents the mileage operated dtrectly under the caption “‘the lines east 
of Pittsburgh a and Erle,’ and 2.865 miles the mileage op rated directly under 
the caption ‘‘the lines west of Fittsburgh and Erie,” the latter being more 
fully described under the title Pennsylvania Company and ee Cin- 
einpat! Cricago & St. Louls, Tbe other lines are operated independently 


East of Pittsburgh and Erie. 
Main Line and Branches— Miles. jOtner lines (Incl. D.&R. Cott 





Phila. te a Se eS 6 m., and ferries, 2 m.)....-.- 493 
Phila., . to New Bos.Jct., &c.290 —_ 
en ay Pa., to Pitts., Pa....248] Total Le Penn. RR. statistics 3 820 
Branches aud spurs vince dade 700| Trackag 

-- + REPORTED SEPARATELY— 

Tota! main line and branches 1,319/ Phila. Balt. & Washington.....- 702 

Lines oper by lease or contract— | Northern Cemerel Til? .. acccscc 450 
Mar. Ports. Mt.Joyé&Lan.RR.* West Jer. & Seash. RR.*®....-.- 331 

Dillersville to Harrisb Pa ,&c. 53!/Cumberland Valley RR.*.....-- 163 
United New Jer. RR.*, “Trenton RL er eae eee 392 

to Jersey City. —_ malin a 147| Balt. Ches. & Atlantic Ry.....-- 88 
Phila. & Trenton RR. 26 — 
Aliecheny Valicy Ry 262 Grand total peer of P. & E_..6,110 
West. New York & Penn.*- --549) West of Pittsbureh & Erle. 
Connecting Ratiway*.__-. 47) REPORT ED DIRECTL Y— 

Lines operated under contract — Mitte. Cm, Chic. & St. Louls*__1,526 
Rald Eagle Valiey RR.* .--- 94/Pennsyly nla Company itnos*=21;330 
Cambria & Clearfield RR.*___...393] 

Belvidere Delaware RR.* 2... &l Total reported direct v fee ‘ _ 2,865 
Phila & Lor « HKraneh RR sa eee REPORTED SEPARATELY— 
Delaware It RR. & Rridge* iS rand Rapids & Indiana lines*__ = 
Phila. & e (ac red May 1 OTT MERGES Tie, *....caceneeséenc 92 


| Other lives (sec Pa. Co. statem't) . 303 
* See each company's are, Total systern Jan. 1 1907. ..10,978 


ORGANIZATION, LEASES, &c.—The charter of the Pennsytvania RR. 
was dated Anr I 13 1846. The Pennsylvania Compony controls all the lines 





west of Pitts! rhand Erle, the Pennsylvania RR. Co. holding all its stock. 
In 190( aAcg ! most of stock and income bonds of Western N. Y. & Penn. 
V. 72, p. 45 
The \Western New York & Pennsylvania Ry. and the Allegheny Valley 
Ry. were taken over under a 1900 In May 1900 purchased a majority 
af Long Island RR, stock. V. p. 481. Western Pennsylvania and other 
roads connes th the Aik, 1 ‘Tine were merged April 1 1903, the Pitts- 
burgh Va. & Charle ston in 1905 and the Phila. & Erle May 11907. V.76, 
594: V. 80, p. 1112: V. 84. 9. 1183. The stockholders voted March 
13 " WE ToT hase the Alletheny Vv alley Ry., South West Pennsylvania 
Ry. and yo Ha & Row. RR. V. 8&2, p. 453, 629; V. 84, p. 626. 


SECURITIES OWNED.—The total cost of these to Jan. 1 1907 was 
$194,769,719: many of which are pledged to secure Pennsylvania issues. 


Revenue derived from these securities in 1906, $11,741,184. 
DIV S.{°RS. "89. "D0. "91. "92. "93 to "99. '00-May '06. Nov.'06 1997. 
5 5 Su 6 6 5 yearly. 6 yearly 34 May ,3 9 


“ln 1493 D aid also 2% in scrip. 


STOCK.—The stockholders March 10 1993 authorized an increase In 
stock from $251,.700,000 to $400,000,000, to be made from time to time 
in the discretion of the directors. Of the stock, $20,980,350 was issued 
April 1903 in exchange for convertible debentures. (See below.) I[n 1903 
sold $75,004, 750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594 
706, 1193; V. 77. p. 37, 770. __ In 1905 $1,106,650 stock was — — in 
exchange for the Southwest Pennsylvania Ry. minority stock p s in 
V. 80, p. 2458, and in 1906 $2,980,000 stock In exchange for the re 206, 750 
Allegheny .? ley minority pref. stock at the rate of $56 25 Penn. stock 
for $100; over #0% of said pref. having assented. V. 81, p. 1493: V. 82 

Ir Jan. 1907 $1,694,400 was being issued in exchange for C um- 
- stock and $4.485,200, dollar for dollar. for the minority | 




















| Erie stock V. 84, p. 103, 159, 221, 391. In Sept. 1907 | 
$2,289 O00 was | issued at the rate of 3 shares of st ock and $ 50 for each | 
share of Bald E ~— y — Inority stock, over nine-tenths of which had 
been acquire d. 
Stockholders on send i> “1907 authorized Increase of the stock and 
bonds by $100.000,000 each, to be issued from time to time as required, | 


$60,009,000 collat. trust 5% old notes dated Mch. 15 1907 forming part | 
of the $100,000,000 bonds. V. 84, p. 103, 626. 


BONDS.—Consolidated mortgaae of 1873, see ‘‘Supplement”’ of Oct. 1901. 
The 4% loan of 1881 1s secured by Phila. Wilm.&Balt. oo Mtges. and 
cround rents payable June 30 1907,$3,112,161. V. 77, p.1875; V.78, 0.1038. 

n 1902 were Issued $50,000,000 '10-vear 3% % gold bonds, dated ‘Nov. } 
1902, of which $30,006,500 were converted in July 1907 Into stock at $70 
per share and balance are convertible at holder’s option at $70 per share on 
any int. day, on 30 days’ notice; they may be called for payment at he Pa on 
an | int. re but if called converted on basis stated. See V. 74, 

ni ockholders subscribed at par for part of $100,000 000 Mr . “ % 

old pam U, the balance being taken by a syndicate. The bonds are ine 

ec. 1 1905) convertible at option of holder at any time into eres at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or at 
any beg onl _ period on 90 davs’ notice, at par and int.: but when 
so called they be converted up to 30 days prior to the date named in 
said notice for pel emption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905; balance for im- 
provements. See V. 80, p. 1112, 1236, 1913; V. 81, p. 14387. 


GENERAL FINANCES. —In 1901 obtained control ot! me. Fesnevweate 
and Cambria Stcel cos. See “‘Industrial cos.’ and V.72, p.1 , p.805. 

In 1907 the company was actively qonetructing a dF ts yt! tunne) 
railroad from Jersey City under the North River to a central passenger sta- 
tion at 33d St. and 7th Ave., New York a and thence under the East 
River to a connection with the Long Islan R. tn Long Island City, 
under the name of Pennsylvania Tunnel & Termini RR, 

The tunnel will afford entrance Into New York City for the Penn- 
sylvania RR. and Long Island RR. and permit the sendt of through 
trains by rall direct from the South and West to all points In New Engiand 
via the bridge from Mott Haven to Long Island, which Is to -) —_- by the 
New York mnecting RR.; see V. 71, p. 913; V. 72, p. 12 73, P 
1264- bf} at p. Pet 478. 831, *. (3308: . 2 75. _P: 12 3 i308 Yan 
82, Vv - 626, 891; a Be 340, 

e eo. n00 ob B year 5% anton dated Meh. ts 1907, will provide for 
the payment of the $50,000,000 Penn. Co. notes maturing Nov. 1 1907 
and construction, &c., requirements in 1907. They are secured by de- 
—= of $45, 000,000 Penn. . 4% equipment certfs., $10,000,000 water- 

upply 4 % trust certfs. and He 800, 000 Penn, Co. stock. V.'84, p. 451, 571. 

In June. 1906 the issue of $50, 000, 000 (250,000,000 francs) French loan 
(Penn. Co. guar. 344% bonds) was sold to pay part of cost ($42,000,000) of 
equipment and completion of the water-supply system. 

1 Dee. 81 1996 the Pennsylvania Company held (V. 84, p. 928) the 
subjoined amounts of the following issues (comyare table above), re- 
ceived in whole or in part in connection with aforesaid ae issue, 


Penn.SteelRoll.Stk.Tr.4% $2,700 ani Gen, Frt. Eq. 

Penn. Steel Freight Car Tr. | 4% ‘07, $100,000, 00. "322 2,218,000 
°F ae 9,300, 000|Penn. ? Water Supply 

Penn.St’l Eq. Imp. TT A% «VOOM TiS cccacacsccscce 10,000,000 


As to $100,000 ,000 equipment trust here shown, see V. 84, p. 231, 340, 

Statement of President Cassatt In June 1906 was In V. 82, p. 439, 569. 

In Sept. 1906 about half of the company’s holdings in Balt. & Ohio (see 
that co.) and Norf. & West. stock were sold, realizing about $50,000,000; 
also in Dec. 1906 $15, 630, 000 Ches. & Ohlo stock. V. 83, p. 562, 1412. 
V. 85, p. 655. 

in Nov. 1906 the dividend =e — increased from 6% to 7%. Increase 
in wages, Dec. 1906, V. 83, 171. 

Increase in stock and bonds puthertned Mch. 1907, see “*Stock"’ above. 

New bond issues of affillated companies in 1903-06 include in part: 
Phila. Balt. & Wash. 4s_$10,000.000| Penn.Co.French fr.loan_ $50,000,900 
Long Island RR. 4s, guar 22,408,000) Pitts. Va. & Charl.4s,gu. 6,000,000 
Penn. Co. 4% % gu. notes 50,000,000! Pitts. Cin. Chi. & St. L. 10,000,000 
Penn.Co.3% % gu.tr.ctfs 15,000,000; Vandalia RR__...____- 10,000 ,000 
Penn. Co. 4% bonds... 20,000,000| Washington Terminal Co 10,000,000 

In June 1903 allied Interests purchased $6,924, am of the gt ,000 ,000 
Hocking Valley Ry. common stock; see that co. Vv. TS 


LATEST FARNINGS.--—Jan. 1 to Aug 31 (8 sa Fo | directly operated, 
Lines est of Pittsburgh) 1907 _.---- Gross ,$109,°6 64 013; net, 589 
and Frie J 1906. -..Gross, 9 213; net, “28 B24 
Lines west of P. and F., tne. or dec. - .Gross,ine? ,34 2/800: net,ine 1 ‘608. 500 
ANNUAL REPORT.—Fiscal year ends Dec, 31. Annual meeting Is 
held at Philadelphia on second Tuesday in March, The report for 1906 was 
given in V. 84,p. 566, 574; see also editorial, p. 539 (compare V. 85, p. 794). 


EARNINGS ON ALL LINES BOTH EAST & WEST OF PITTS. & ERIE. 





Year ending Dec. 31— 1906. 1905. 1904. 
Gross carnings.............-..-- $295,898,165 $266,069,597 $237,216,420 
ye eee 84,354,399 73,969,249 65,702,960 

REPORT OF PENNSYLVANIA RAILROAD COMPANY. 

Year ending Dec. 31— 1906. 1905. 1904. 
NSS ESE 3,820 3,764 3,748 
Sl” EE eS $148,239,882 $133,921,993 $117,198, ate 
ON EE I $46, 434.238 $40,531,582 $35,395,526 
Int. on Pa. RR. investments. --.-- 11,741,184 10,018,026 9 ,864,5 534 
Int. on United N J. securities.... 346,109 267,963 261,498 
Int. for use of equipment_.-_-.---. 395,041 371,913 434,858 
General int. and miscellaneous. -- 62,629 1,067,604 853,374 
SE a indda ardsccntocaandadbene 239, 299 311,411 _ 946,756 


568 499 $47.7 756 546 





Gross Income 





Deduct—Rentals nue ; O13 $ 2,346, 754 $11,202,965 
Interest on funded debt ,387 652 5,489,947 5 274.448 
Interest on bond allotment- - - 66 ~ 1:23 [oe  “aceetteeds 
= on mtgs. and ground re nts_ 11,805 59,571 214,208 

Car trust payments. 4,979,147 4,085,224 4,210,571 
Equipm't trust loan sink. fund_ 68,400 136,400 136.400 
State taxes and miscellanecous- 2,791,022 2,360, 048 1,976,334 
WH. énneeecandécncatecttnns 7,790, 239 25, 715 221 $23,014,916 
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RAILWAY STOCKS AND 1} 


Tm LXXXV. 


—— 


| Bonds—Princt 


INTEREST OR DIVIDENDS. 

























RAILROADS, | 
Mtles Date  Stze, or | pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When | Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Divtdend. 
Peansvivania RR-——(Concluded) 
Penn steel cent trust ot Fy 000 paid yearly. .--. $1,000 $3,000,00 3%E —M Commercial Tr > Phila Dec 1907-1912 
do $500,000 mo yt. soety apne 1,000 3,000 000 34 —M do Mar 1908-191 
do roll stk tr gold $500, early -. 1,000 3,000,000 3KE —F do do May 1908-1913 
do do gold 3200. ° os d yearly’ 1,000 1,200,000 3KE —F do do Aug 1908-1913 
do do gold $306. 000 pald yearly... 1,000 2,400 000 4¢ Q—M do do May eee iste 
Pennsylvania equipment trust_...........--.---- 1,000 800,000 3% Q—M do do Dee 1907-1910 
Pennsylvania steel freight car trust...........--..-. 1,000 4,000,000 4 —S Fidelity Trust Co, Phila Sept 1908. 1915 
d ae .. Oh. nibinnebatheenanen 1,000 : ,000 ,000 4 —J do do June 1908-1916 
Penna Steel equipt improvement trust ---.-- a 1,000 000 ,000 4 Q—JI do do Jan 1908-1916 
Pennsylvania general freight equipment trust....... -.-. 1906 |.....- = 24 yor ty vou 4 Q—F do do 1907-1916 
Delaware Avenue Market first mortgage. < 5,000 300,000 4.3 M & S Philadelphia Mar 1 1909 
Delaware Avenue Bloodgood property 1,000 200,000 44 M«& § do Sept 1 1912 
Penn RR real estate purch money roid. M___F. ar 1,000 2,000,000 4¢ M & N Farmers’ L & TrCo,N Y ae 1 1923 
Peansylvania Company— Bonds gold guaranteed _c* &r 1,000 19,467,000 4%e¢J & J National Cit wy N Y July 1 1921 
Guar tr certs $20, 000,000 gold guar Pa RR Ser A- -r 1,000 4,708,000 3%e¢M & S§S Union Tr, ¥3 Phila Sept 1 1937 
do do Series B_ GP.c 1,000 9.363.000 3%eF & AAmer Exch RAK N 1 1941 
PH do b 4 Serles C _ oa 1,000 37 ,000 3%eJ & D do o Dec 1 1342 
do Series D ....... ap 1,000 10,000,000 3%e¢J3J & D Phila, Pa, and N Y Dec 1 19448 
Gold loan $1 334,000 den yearly g gu Pa RR_GP 1,000 il, prey 000 3%eM & N New York & Philadelphia Nov 1 1916 
Gold loan red after 15 years (guar V 838, p 1229) GP.c* 1 000 20,000,000 4¢ A & OGtr Tr Co, Philaand NY April1 1931 
Goid notes guar p & | (to be paid Nov. 5,000 50'000:000 4%e¢M & N Nat BkofCom,N Y:&Phi Nov 1 1907 
French loan 250,000 VOU fr gu red from 1918_.._._ GP 9 500 fr&c 48,262,548 3% J & DCred. Lyon, &c., Paris, Fr June 15 1921 
Pennsylvania & North Western—See ——_ & Clear field R y. | 
Peoria & Bureau Val—Stock rental. See text..--..- ' 100 §=1,500,000 8 F & AChic RI & Pac Ry,N Y ane, 1019074% 
Peoria & Eastern—Ind Bloom & W Ist M A y , cé&r 202 1879 100 &c 985,100 4 A & OJP Morgan & ™, = ril1 1940 
Ohlo Indiana & West Ist M poy! gold int guar_Ce.c* 342 1888 500 &c 500,000 5¢ Q—JI do rea 1 1938 
Peorla & East cons M $10,000,000 int guar. _Ce.c* 342 1890 1,000 8,500,000 4 A & rey do = April 1 1940 
Second consol mortgage income non-cum_.___ Ce.c 342 1890 1.000 ,000,0 4 April rs % paid April 1 1907 April 1 1990 
Peoria & Pekin Union—First mortgage gold_-_-_.Ce.c 20 1881 1,000 1,495,000 6¢ - — Trust Ce Feb 1 1921 
ns Ge «i candaguseensensneed Ce.c 20 1885 1,000 1,499 ,000 4%¢e¢M Feb Ly 1921 
Pere Marquette—Common stock $16 000,000 -_-_._- anal ¢ues 100 16,000,000 See text. See text. R Winthrop, NY: & Bost July 1°05 24% 
Premerres 4S $33,000,000 2... ccccecncccececececs oe aaah 100 12,000,000 See text.J & J ‘do July 1°05 2% 
Receivers’ certificates extended (See text) red par. -- dot ED fannie 838 ,360 (lg ee ee ee July 190. 
> (see text) pay $200,000 s-a beg Feb 07 oscal DT leoseqnans 800 000 5% Ek SES RR SE To Aug zeae 
£° COPSIENO. a eccnccsccccccncccescse ooul Se 1,000 400,000 — ER FE area ae Mar1 1 
~ Refund M $60 000,000 g¢ gu v & I (end)___Ce.c* &r --- 1905 1 ‘000 9,207,000 4¢ J & JJ P Morgan & Co, N Y Jan 1 1985 
at 
1905. 1904. over char; Company owns $125,000 stock of the Peo. & Pekin Union 
DRIED n.cccccscgceqnenaneeces $31, “28, 261 $26,853,278 $24,741,630 | Ry., on which 6 % yearly was paid 1895-1902 and 5 % in 1905. V. 74, p. 152. 
Payments to trust funds........-. $225'956 $182,969 $181,142 wk —See as. of mtges. of 1890 in V. 51, p. 246, and of O. 
Consol. mortgage sink. fund, &c- Pee Bist oe ,530 | Ind. & West. mt 7- Pe 01. 
8 5,923 INCOMES. —Dividend on ncomes 4 % yearly, paid April 1 1902 to 1907, 


Extraordinary expenses 
Dividends 
Extraordinary expense fund..... 2,500,000 -....... .....-.- 


$31,428,261 $26.853,278 $24,741,630 
$24,725,484 $24,725,484 $24,725, ‘484 


OFFICERS.—Pres., James McCrea; 1st V.-P., John P. Green; 2d V.- 
Charies E. Pugh; 3d V.-P., Samuel Rea; 4th V. et J. B. Thayer Jr.; Sth 
V.- P.and Treas..Henry Tatnall; Sec.,Lewis Neilson. 'N.Y.office 85 Cedar St. 

Directors.—Alexander M. Fox, N. Parker Shortridge, Rudulph Ellis, 
Charles E. Ingersoll, Clement A. Griscom, Henry C. Frick, William 
hh. Barnes, Geo. Wood, C. Stuart Patterson, Effingham B. Morris, Thomas 
DeWitt Cuyler, Jas McCrea, Lincoln Godfrey, John P. Green, Charles E. 
Pugh, Samuel Rea.—-(V. 84, p. 1367; V. 85, p. 655, 794, 865.) 


PENNSYLVANIA COMPAN Y.—(See Maps Pennsylvanta RR.) ae 
all the Pennsylvania Ratlroad lines west of Pittsburgh. Owns no road in fee. 





Bal. profit and loss Dec. 31...-.-.- 












Leased by transfer from Pa. RR. Controlled by stock &c.: Mtles. 
Mtles.| Pitts. Cin. Chic. & St. L_._*1,371. rf 

Pittsb. Ft. W. & Chicago_..°469.89|Cin. & Muskingum Valley. -*14 8.4 
Massillon & Cleveland... 12.23| Waynesburg & Washington 28:15 
Erle & Pittsburgh... -- - %83.27|Cin. Leb. & Nor.......-. 45.75 
Cleveland & Pittsburgh ... °200.91 ws Rapids & ——e--- 423.15 
. Leased dtrectly by Pa. Co.: Musk., Gr. Ra ap. nd... 36.85 
Pitts. Youngs. & Ashta Ry. °138.91 Traverse City ne ac ea 6.00 
Toledo Wal. Val. & Ohlo_.. *236.04 Cin. Rich. & "Fort Wayne. °85.83 
Controlled by Lad - otherwise: it wadadenhaes *656.32 
Cleveland & Marletta...._- *103.13| Terre Haute & Peorla RR... 145.12 
Pitts. Ohlo Val. & Gin ae 15.27) Cleve. Akron & Columbus.. 193.76 
Marginal RR., Beav. F.,Pa_ 3.51| Wheeling Terminal Ry~---- 9.65 
South Chic. & Southern 21.98| Louisville Bridge__...._... 2.44 

Branches W.N.Y. & Pa. Ry . - 51.76] Controlled jointy: 

Youngstown & "Movenea 2.31|Central Indana__-_.....-- *117.58 
Pitts. Chartlers & Yough... *°19.69 
——j|Tol. Peorla & Western. _--- *230.70 
_ Total Penk. Co. nes. .. .... 8 BED BIEReinecncccuccccscccne 167.92 
~~ *See this company. Total of all lines... .__..5,048.55 


ORGANIZATION.—Chartered In Penn. April 7 1870. Its $60,000,000 
stock is owned by the Pennsylvania Ratiroad. On Dec. 31 '06 the Penn, Co. 
owned sundry stocks and bonds having value per balance sheet of $222,- 
$21,321, and ylelding in 1906 an Incoge of $7 634,271. See list V. 84, p. 928. 

In 1907 the Chicago Indlana & stern, Converse, Ind., to Muncle, 43 
miles, was a d. V. 84, p. 1183. 

DIV’'S.— 3 . 93. "94. '95 to "00. "01. "02. "03. "04. "05. °06. 1907. 
Per cent... 4 None 3 3 4 5 5 6 June,3 

, BONDS.—The gold bonds of 1921 are secured by leases of P. Fort W. & 

the Cleve. & Pittsb. and Erie & Pittsb. railroads, and of bonds and 
Side having a par value in 1881 of $24,171,630, as well as real estate. 

The aranteed trust certificates, *‘A,"’ “B" and “C,"" were issued by 
Girard ust Co., toy a | as trustee. under a deed of trust made by 
by Penn. Co. and the Penn. RR. Co., By ~ the Penn. Co. has pledged 

oe quel s amount at par of he 7% guar. special stock of the Pittsb. Ft. W. 

Ry. Co. The total authorized issue of the trust certificates Is $20, - 

$00 ,000, each serles to be secured by deposit of shares of the special guar- 

anteed stock to an amount equal to the par value of the series, the sinking 

ar & heaving pers. $870,000 to Apr. 1907. See V. 65, p. 368, 572, 1116; 
Vv. 22; V. 72, p. 339, 490 

The io. 000, S00 guar. 3% % trust certificates, Series “D,” sold late In 
1904, are part of a $20,000,000 issue to be Issued in series and secured by an 
equal amount of Pittsb. Ft. & Chicago guar. stock. V. 79, p. 2457. 

The 3% % gold loan of 1901 AE. issued to pay for acquisition of stocks of 
the Pennsylvania and Cambria Steel companies. hey are guar., p. and }.. 
by Penna. RR., and are subject to call for redemption Nov. 1 annually 
by lot at par In 15 equal drawings. V. 73, p. 843, 957. Collateral Sept. 
1906 consisted of $16,800,850 par value of stock issues. 

The $20,000,000 gold loan 4s of 1906, guaranteed, were In Oct. 1906 
secured by deposit of $14,000,000 Pitts. Cinc. Chic. & St. L. com. stock, 
$4,000,000 Vandalia RR. stock, $3,660,100 West J. & Sea Shore com. 
stock, $2,216,500 Cleveland & Pittsburgh betterment stock and $2,240,800 
of other stocks of railroads of system; total par value of collateral, $26,117,- 
400. V. 82, p. 335; V. 83 - 1229. 

On Oct. 111905 the $50 600 ‘000 , F 4 6% 
paid. Car trusts Dec. 1906, $11,360,666. 
R. 250,000,000 French frane 3 x .% guaranteed loan of 1906 is payable, 


collateral betterment notes were 


. &1., In francs. Denomination 500 and 2,500 francs. V. 82, p 

REPORT.—Report for year 1906 was In V. 84, p. 928, showing, on 
1,411 miles, $46,036,806; net, $10,188,877; other Income, $9,247, eet 
interest, rentals, &c., $10,502,070; loan certs. redeemed, sink. fund, 


$1.945.471; dividend (6%), $3, 600, 000; extraord. exp. fund, $2 500. 000: 
bal., sur., $888,417.—(V. 84, p. 928, 932, 1183: V. 85, p. 865, 1005.) 


PEORIA & BUREAU VALLEY RR.—Peorla to Bureau Jct, Ill. 
miles. Leased in 1854 to Chicago Rock Island & Pacific RR. for $125, 000 
yearly; dividends, usually 8% yearly, occasionally more. 


PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) 

~Owns from Pekin, Ill., to Indianapolis, Ind., 202 m., and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis ‘to S + Ohio, 141 m.; 
ee Pekin to Peorla, 9 m.; total operated, 352 m 

LEA &c.—Formerly Gate Indiana & Western, as in ry oy ig 
1890, regreanized er V. 49, p. 616. Leased till April 1 1940 to Clev. 
Chic. & St. L., which guarantees interest, but not principal, of the 1st po 
sols and the underlying bonds, and owns one-half the $10,000,000 stock, 
par, $100. See ‘‘Supp."’ of Jan. 1894 as to provisions respecting any surplus 





wow | eens: from earnings of preceding calendar year 
GS.—For 8 months ending Aug 3i 1907, gross, 
eumen St ‘O92 376 in 1906. 


$1,935,733 


Balance. 


Cal. year. TOs: Net. Otherinc. *Charges. 

ae $3 ,059 ,281 $859 885 $8,775 $695,859 $172,801 
ee 2,960,727 805 ,862 2,675 689 ,222 119,315 
* Includes $160, 000 (4%) interest on Incomes.—(V. 80, p. 1363. 


PEORIA & PEKIN TERMINAL RY.—See “Street Railway” Section. 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peorla. Mileage main track, 
18.14; second main track, 8.80; total main track, 26.94 miles. Mileage of 
side and yard tracks, 67.38. Capital stock, $1,000,000. Owned by Peoria 
& East. (Clev. Cin. Chic. & St. L. system), Chic. & North wore, Sw 5 
Peo. & St. L., Ill. Central system, Lake Erie & Western and Tol. & 
West. companies. Dividends 1895- 1902, 6% per annum; 1903, 4 me {905 
5% Earnings for cal. year 1905, gross "so 13,818; net, $284, 908; charges, 
$176,530; dividends (5%), $70,000; bal., sur., $58,378.—(V. 83, p. 752.) 


PERE MARQUETTE RR.—The road Includes: 
ned— Mile: 


Lines ow . Miles 
Alexis (near Toledo) to Luding- Other lines, eeanehes, a 277 
ton on Lake Michigan-_-.-_--- 5| Porter to Clark Jct., Ind_...-_- 21 
ee 11 


oe ~ 90m Ind., to Bay View, 





SFE Pa 434|St. Thomas, Ont., to Interna. 
Detroit to Grand Rapids, Mich. 167 Bridge and Niagara, N. Y_- 36 
Saginaw and Port Huron__.._. 121] Other Ly SAE 120 





Pt.Huron to Grindstone oe 125| Leased (G. 





Grand Ledge to Big Rapids 147 Rapid ‘City to Stratford. 40 
Allegan to Pentwater-.-. 130| London & Port Stanley... ..-.-.. .., 
Walkerville to St. Thomas. 127 





Sarnia to Rondeau... .......-.. ER OEE 396 
The Pere Marquette operates car ferries Ludington to Maceoses? ‘and 
Manitowoc; Marq. & Bes. Dock & Navigation;, also on Lake Erle, Rondeau 
to Conneaut. V. 76, p. 383; V. 78, p. 103. 
From South Haven to Lawton, Mich: , 37 miles, is ao to Ee. Lake 
Shore & Chic. Ry. for 25 years from April 15 1907. V. 84 


RECEIVERSHIP.—On Dec. 4 1905 Judson Harmon of ‘Cincinnat was 
apqeinses recelver of the Pere Marquette and Cin. Ham. & Dayton. V. 81, 
p. 1666. The receiver obtained authority to ard —o 360 rece er's cer- 
. 1849; V. 82, p. 162; 


tificates to pay the 1906 coupons falling due. V. 
» pald from earnings. 


V. 33, p. 38, 969, 1525. The 1907 coupons Sa, 
On May 4 1906 authority was given to issue $1,200,000 receiver's cer- 
Cieaten to A 4 taxes for 1902 to 1905. to be a first lien on property in Michi- 
gan. p. 1041, 1102, 1157: V. 83, p. 969, 
In Meh. 1907 a settlement was made under which the $3,500,000 collateral 
trust bonds secured by the entire stock of the Chicago Cincinnat! & Louls- 
ville were canceled and the stock returned to original holders. $400,000 
P. M. receiver's certs. being given to C. C. . V. 84, p. 507, 693, 804. 
Protective Committee.—In on 1906 over 71 % of the 
outstanding pref. and a large amount of the com. stock had been deposited 
with a committee, Nathaniel Thayer, Chairman; Francis R. Hart, Sec. — 
Colony Trust Co., Boston, and Manhattan ‘Trust Co., 
Vv. &l 1p. art 1849; V. 82, p. 49, 987; 84, p. 1368: V. 85, 
oO NIZATION.—A consolidation in 1809, of Chic. & West. Rien Ry., 
Det. y Rap. & West. RR. and Flint & Pere Marq. RR., per plan in V. 68, 
B; 1024,1181. A 99-year agreement for trackage with the Mich. Cent. and 
an. South. from St. Thomas, Ont., to International Bridge and Niagara, 
136 miles, outs the line easterly to Buffalo, from July 18 1904. - 77. 


2600. 
& Dayton acquired $12,834,450 ote $16,000,000 


Stockholders’ 


Pp 2097; Vv. Dp. 

In 1904 ino FoR” Ham. 
common and $1,487,800 of the $12,000,000 preferred sto 

Rg Ap ANIZATION PLAN.— The plan announced July 1907 (V.85, p. 

, 100) and approved by both Thayer and Gale stockholders’ committees, 
> ides that a new company shall be formed with the sanie total authorized 
stock as the present, viz.: $16,000,000 common and $12,000,000 preferred, 
but the latter will consist of two classes, viz.: 4% first preferred stock, 
cumulative after 344 years, with preference also as to assets, and 4% non- 
cumulative second preferred stock, without preference as to assets. The 
new company will take over the property, without foreclosure, assuming 
the existing bonded debt, and issue $5,000,000 6° 5-year debentures to 
pay the floating debt and equipment payments due in 1907, to which 
present preferred stockholders were given the right to subscribe at par to 
the extent of 50% of their holdings. The holders of common stock 
could subscribe at par for new debentures to the amount of 20% of 
their holdings. Holders of old preferred and common stock subscribing for 
the new debentures will receive 115 in new first oe ferred and 120 in new 
common stock, respectively, In exchange for their holdings; those not 
subscribing, par in new sec ond preferred and common stock, respectively. 

I -—On oy 1901 to Feb. Jum 5 both Incl., 4 % yearly (F.&A.) 
On oom 1903, 2 %: ; 19 1%. 
S.—The sabaadiene J of 1905 “Bei 000 00 authorized issue; out- 
standing $9,207,000, are guar., &1., & V. 80, p. 163. 

The collateral trust gold bonds. of 1902 Piimited to $2, 870,000) are secured 
by the entire capital stock ($1,400,000) of the L. E. & Det. Riv. Ry., the 
National Trust Co., Ltd., of Toronto, being trustee, and are subject to call 
on any Interest day on 60 days’ notice. V. %. >. a V. 76, p. 213. 

Lake Erle & Detroit River Division mtge, 1356: » p. 89. 

Pere Marquette RR. of Indiana 4s of 1903 Guthorized $3, 000, 000) are to 
be assumed. V. 76, p. 919, 1193; V. 85, p. 469. 

Marq. & Bes. Dock & Nav. ist M. bonds oe fpatentecs jointly, by P. M 
and Bess. & Lake Erle. They are subject to cal whole or part at 105, and 
1 % must be called yearly for the s. f. at the same price, If not purchasable 
at a lower figure. 76, p. 480, oe. 706, ri 1034. Form of guaranty, 
p. 1358. Debenture 5s ‘0 1905; . 82, p. 16 - 
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{ | 
RAILROADS. } | INTEREST OR DIVIDENDS. Bonds—Princt- 
Mtles| Date | . or pal, When Due. 
For a of column headings, &c., see notes of | of Amount | Rate | When | Where Payable, and by | Stocks—Last 
first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Pere Marquette— (Concluded) Underlying Bonds— | | | 
Chic & West Mich gen M ($12,000 per mile) __NB c= 480, 1881 $1,000 $5,758,000 5 J & DJP Morgan & Co,NY Dec 1 1921 
D Gr R & W Ist cons (now ist) M law money.OB.c* 380 1897 500 &c 5,379,000 4 A & OSecond Nat Bank, Bost April 1 1946 
Flint & Pere Marq M ($1,000,000 are 4s) gold_-_-c 280 1880 1,000, 5,000,000 4g &6gA & OJ P Morgan & Co, N ¥ Oct 1 1920 
Consolidated mortgage gold___.......-.--. e.c® 400 1889 1,000, 2,850,000 5¢ M & N Central Trust Co, N ¥Y May 1 1939 
Pt Huron Div first mortgage ead 000) g- = c*| 235 1889 1,000) 3,325,000 5g¢ A & J P Mcrgan & Co, N Y/April1 1939 
Toledo Division first mo a B.c* 19 1897 1,000 400,000 5¢ J & J Internat Tr Co, Boston July 1 1937 
Ch & N M ist M gu pyr i one y yi & w OB. c* 89 1891 1,000 1,667,000 5 iM & Second Nat Bank, Bost May 1 1931 
Grand Rap Kal & =e Ee IB 33 (1897 1,000 200,000 5¢ A & OlInternat Trust Co, Bost Oct 1 1907 
Western Ri CL =e --~| 1899 1,000 26,000 6 |A & O50 State Street. Boston April 1 1909 
Equip bonds g $76,000 due sem ae. = — P 1642) eae! S508 1,000' 1,140,000 4% e¢A & O New York or St Louis” Apr '08-Oct 14 
Marquette Fy Fe M guar s f call at par___-_- ---| 1900 1,000) 389 ,000 5 A & O50 State Street, Boston Oct 1 1910 
East equip ist ggu Ps ai ates Wend --S565° ---| 1903 1,000 2,612,000 5¢ M & SR Win&Co, N Y&Stl. Mar 1 1908 
Pere Marquette consol M $50,000,000______ F c&r ---| 1901 1,000 &c, 8,382,000 4¢ J & JJP oe & Co, N Y Jan 1 1951 
L & Det Riv Div vote ae onan 202 19 3,000,000 4%eF & A do ug 1 1932 
Collat trust mortgage gold ca! 5p agnl SEEE leccccensl Be 4¢ 0 & JSt Lente Un Tr Co,St LJan 1 1923 
Saginaw Tus & Huron ist M y- 1 guaranteed__N 66 1900 1,000 1,000,000 4¢ F & AJ P Morgan & Co, N Y Aug 1 1931 
Grand Rap Belding & Sag ist M gold Interest rental 28 1899 1,000 60,000 5¢ M & S§ International Tr Co, Bost Mar 1 1924 
Pere Mara of Ind 105, to be assumed ____Ke* Text. 1903 1,000 675,000 4¢ M & N Knickerbocker Tr Co.NY Ma: ay 1 1943 
Ser “B Sot bonds. Morley & Potter, trustees_ seal Sane | 1,000 18,000 5 \A & O Sec Nat Bk, SaginawMich: To Oct 1 1908 
Marq > B D & N guar p & i call 105 sinking fund__c*, ---| 1903 1,000 396 ,000 4%¢e¢A & O New York pril1 1933 
do debenture guarant &1_.c* ---| 1905 1,000, 100,000 5 J& J do Jan 1935 
Oblig tor freight cars due part mthly (V 8 752) anal MED lcexneeas 3,421,360 5 eS Sa eee To Jan 1 1914 
Perkiomen—ist M Ser 1 (ist ae A guarp & 1_ PeP.c* 38.3 1888 100 &c 799 600 5g | —J Reading “Term Bidg, PhilJan 1 1918 
First M Ser 2 (2d loan) g guar p & 1 (end)___PeP.c* 38.3 1888 1,000) 1,125,000 5¢ — Jan 1 1918 
Pat dd. 4 RR—Stock (rental 4 %)_..........-..- ost teke 100 385,000 4 A & oO Nashua. NH Oct 1907 2% 
Petersburg RR—See Atlantic Coast Line RR. | | 
Phila & Balt woo A M $2,500,000 ($1, 300, 000 4 wan 74 1881 | 1,000 2,200,000 4% &5 M & N —— RR Co, Phila Nov 1 1911 
Phila ry y~" & sh——Stock auth $25,350.4 en See 50 23.493,550 4 In 5 eae J & D Broad St Station Phila July 119072% 
PW & B (old Co) plain bonds. _ " 7 --- 1880 1,000 1,000,000) J & 2 on, re: Kidd, “7. Bos June 1 1910 
Dt PE nesssceccéeses All secured |_-_r ---| 1887 1,000 1,000,000 3 A & April 1 1917 
. 2 Seer: by 1903 ot ~--| 1887 1,000 1;000:000 4 M & N en ‘se mation, ° Phila — 1 1922 
Plain bonds gold .._.....-.- mortgage. nal ~--- 1891 1,000 930,000 4¢ 73 & J Ja 1 1926 
Plain bonds gold _______._. al ---| 1892 | 1,000| 1,000,000 4¢ A & O b+ Det 1 1932 
Balt & Potomac Ist M (tun) gs f not drawn____xc* 1 1871 1,000; 1,500,000 6¢ 35 & JfNat Mech Bank, ie July 1 1911 
First M road guar gold sink fd not drawn_ ~--xc* 92, 1871 | 1,000 3,000,000 6g A & & London April 1 1911 
1st mortgage $20, wr ... eran Mo.c* &r 214, 1904 1,000 &c) 10,570,000) 4¢ M & NAmEXN Bk,NY; &Phil Nov 1 1943 
Phila & Ches V—Iist M pref rs) a 5s red '96 gold_ PeP. i; ans!) Se 500) 280,510 4¢ \|\A & O Philadelphia April 1 1938 
First M old 4s not pref Int reduced In ‘96 gold PeP.c* ---' 1888 ' 500 100,000 3g A & O do April 1 1938 


The Eastern equipment 5s of 1903 are In two series—A for $1,500,000 and 
B for $2,000,000; the entire issue may be called on 6 months’ notice and $75,- 
000 of the As and $100,000 of the Bs are redeemable March 1 yearly. V.76, 
p. 866. Form of guaranty, V. 77, p. 90. 

In March 1906 2,000 box cars were ordered, to cost $2,160,317 monthly 
ayments to be made on account extending over 7 years from delivery, with 
nterest at 5%. V. 82, p. 752. There are also $64,000 Lake Erie & 
Detroit ae equipment 5s of 1904 


REPORT.—For year ending June ‘30 1907 was In V. 85, p. 1002. 
Year ae June 30-—- 1906-( 1905-06. 1904-05. 
CG CE 6 a inens canancuesu $14,214.15 $13,430,170 $12,667,427 
Operating expenses. ...........-- 9,977,352 9,933,094 9,915,777 





$3,497,076 $2,751,643 
161/353 441/036 


$3,658,429 $3, 192, 679 


OL eee ---- $4,236,843 
Co ERR ee 138,088 
Total net income _- . - $4,375,831 


Deduct— Interest on bonds 2,578,017 $2,500,612 $2,178,955 
Interest on bills payable, &c___--- 168,958 54.996 59,698 
Rental _-_- ae -< 717,918 bgt 561,704 
, | CE a ae re « 477 ,816 *1,196,918 414,663 

Balance r.$4 32,222 de f. $860, 947 31 





def.$22,4 
= Including taxes for years 1902 2 rok 1945.—(V. 85, p. 161, 222, 346, 169, 
655, 794, 1002.) 


PERKIOMEN RR.-—Owns from Perkiomen Jct., Pa.,to maus Jct.. Pa., 


38.3 m Stock ($1,500,000, par value of shares, $50) ‘owned by the Read 
ing Co. ‘and mostly deposited ‘under its Jersey Cent. coilat. 4% mtge. of 1901. 
Vv. 283. Reorganized In 1887. In year 1905-06, gross, $568,580; 


72 
ne $346, 021; interest and taxes, $116,336; An em O% %), $105, 000; 
balance, surpius, $124,685.—(V. 72, p. 283.) 

PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. 
Leased April 1 1893 to Boston & Lowell for 93 _ at4 % on stock and ex- 
penses. Capital stock, $385,000; par, $100; oo he & @ 

PHILADELPHIA & BALTIMORE eanenan RR.—West Phila. to 
onan Jct., Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track, 

m.); branch, 2 m.; leased, Chester Creek,RR., 7 m.; Phila: Balt. & Wash. 
HF. $2, 497, 150 of the $2,499,184 stock. For 1906 {Toss earnings s 1228, - 
449; net. inc. other inc., $138,018; charges, $178,039: bal., def., $40,021. 

Peeps leggmal BALT. & WASHINGTON RR.—(See Map Penn. RR.). 

Line. ned— Miles. Lines controlled, leased, &c.— 
Phila. to Ww ashington, D. C. Phila. & Rots. Central* 

Balt. (all double track) - Delaware 
Bowle to Pope's Creek, Md--_ 
Branches to Delaware ‘Clty, &c.. 33| Other lines (5) 





Total (*see ie pcompen a ee 

ORGANIZATION.—A consolidation Nov. 1 1902 of the Piitiadetphita 

Wilmington & Baltimore RR. and Baltimore & Potomac RR. V. 75 +P. 
395, sont V. 82 p: 510. See Washington Terminal Co. on another page. 

STOCK .—Stoc authorized, $25,350,450; outstanding Jan. 11907 $23,- 
493, 550, of which $23,490,775 owned by Penn. RR. 

Dividends since en Dec. 31 ‘02 to July 07, 4% yearly (J. 

BONDS.—The first mortgage of 1903 ($20,000,000 authorized) yy a "ent 
lien on the Philadelphia. Baltimore division, 117 miles , all double-tracked, 
and also secures part passu the $4,930,000 debentures 0 of the former P. W. 
B.(see p.4 of ‘*Supp.” of an: -1895), and Is a second Hien on the line from Bal- 
timore to Washington. the bonds, $10,570,000 were sold, the proceeds 
to be used chiefly in connection with ‘the new terminals and approaches in 
Washington, the balance being reserved to retire the a ene Balti- 
more & Potomac bonds. V. 78, p. 49. Mtges., &c., 1906, $200,973. 

The stockholders on July 31 1907 authorized an increase of $5, ti00. 000 in 
indebtedness, to be represented by bonds or otherwise, as may be later 
decided epee. V. 84, » 1368; V. 85, p. 284 

EARNINGS.—8 mos.,\1907-..-.-- ‘Gross, $i1, 303,516; net, $2,247,320 

Jan. 1 > Aug. 31. "(1906 ...Gross. 10,326,816; net, 2,596,020 

REPORT.—Report for year ending Dec. 31 1906 in V. 84, p. 992. Year 
ending March 3) 1907, cross, $16,167,687; net, $3,205,399; other income, 
$793,128; first charges, $1,545,862; dividends (4%), $939,742; extra 
ordinary expenses, $1,562,389; balance, ee. $40,534. 

Year ending Dec. 31— 1906. 190. 1904. 1903 











Gross earnings _-_----- $15,041,241 $14,676, "304 $i3. 52 > :757 $13,585,849 
Operating expenses -$11,599 ‘989 $10,802 ,932 9.989.971 $9,819,089 
Rentals on basis net earn 832,987 751.526 874,068 822,256 
a $3,508,265 $3,121,746 $2,661,718 $2,944,504 
Int. on investment, &c_ 776 556 804,940 683 ,932 745,478 
Total net Income___. $4,284,821 $3,926,686 $3,345,650 $3 689,982 
Fixed rentals .......... $49,785 $49,948 $49,912 $49,785 
Interest on bonds. . -- 900,000 900,000 618,450 
Ground rents, &¢_-- 12 747 12,747 12,155 
Other interest......... ee. unoene ae We 
‘axes cs 373,702 285 ,659 237,775 
Miscellaneous sake la he 8,728 24,567 111,095 
Dividends, 4% -_....-- 939,742 9395 819,555 
Extraord. yh 4. EERIE a .714,023 1,180,513 1,841,166 
ls aes 4,284, 821 "$3,926,686 $3,345,650 $3,689,981 


$ 

—(V. 84, p 749, “992. 1368, 1428, 1489; V. 85, p. 284.) 

PHILADELPHIA & CHESTER VALLEY RR.—See page 178. 

PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgeport 
to Downington, Pa., 23.9 miles. Chartered in 1888. Capital stock (par, $50) 
in common, $550.000; preferred, $205,100; total, $755,100, of which Read- 
ing Company owns $454 450 common and $205,100 pref., $450 000 common 
and $205,100 pref. being deposited under its gen. mtge. of 1897. Reading 
Co guarantees bonds, with ni reduced. See V. 63, p. 1064. 

PHILADELPHIA & ERIE RR.—(See Map Penn. RR.)—Merged in the 
Pennsylvania RR. May 1 1907, the minority stock being offered Pennsyl- 


vania RR stock share for share, or $68 pershareincash V. 84, p. 1183. 


PHILADELPHIA & FRANKFORD RR.—Owns from Crescentville to 
Frankford, Pa., 2.6 miles. The $500,000 stock is owned by Reading Co., 
of which $498. 950 is deposited under its  merigens of 1897; prin. and 4% 
int. Is guaranteed by Reading Co.—(V. » Pp. 1358, 1357.) 

PHILADELPHIA GERMANTOWN & neamnews RR.—Phila., Pa., 
to Norristown and Germantown, Pa., 20.96 miles; second yok. de 35 m.; 
3d track, 3.02 m.; total track, 95 miles. leases Plymouth RR., 

On Nov.10 1870 to Phila. & Reading for 999 years; rental, ‘S277, ,623, in- 
cluding $8,000 yearly for organization expenses. 

PHILADELPHIA HARRISBURG & PITTSBURGH RR.—See page 178. 

PHILADELPHIA HARRISBURG & PITTSBURGH 3 Harrisbur; 
Pa., to Yr yoy on the Western Maryland RR., m.; 2d trac’ 
14.54 m ings and laterals, 16.97 miles. Leased Oct. is 1890 for 999 
years at 5 % on stock, Interest on bonds, taxes and expenses to the Phila. & 
Reading RR., which by endorsement on each guaranteed the bonds, prin. & 
int. Lease assumed in 1896 by Phila. & Read. Ry. Stock, $2,000,000 (par 
$50), owned by Reading Co., of which $1,995,000, along with $1,472,000 of 
the bonds also owned by the Reading Co. are deposited under its general 
mortgage for 1897. Mortgage Is for $2,000,000. 

oe ag ag NEWTOWN & NEW YORK RR,.—Philadelphia to 
Newtown, Pa., 22 miles; sidings and laterals, 3.90 miles. Stock— common 
$1,225 "000; preferred, pore 000; par, $50. Of the bonds, $849,100 (with 
coupons only partly pald—see V. 64, p. 331) are owned by the Reading Co. 

and deposited under Its general mortgage of 1897. In Oct. 1898 Interest on 
$507,000 bonds was reduced to 3%, from April 1 1897, and made a first 
charge, that on remainder of Issue being left at 5% subject to sald ee- 
ment. V. 68, p. 773. Current llabilitles June 30 1906, $778,804. ear 
ending June 30 1906. gross, $165,459: net. $64 482. 

PHILADELPHIA & we RR.—See *‘ Reading Company.” 
PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa., to 
Morri:ville, Pa., 26 miles, mostly four- sraghed. and branch 3m. On June = 

1871 leased, with the United Cos. of N. ex for 999 years to Penn. 
10% ve at 100 stock, the balance, $765, 000, being owned by United 

Rs. o 
PHILIPPINE RAILWAY.—(Sce Map).--PROPERTY —Under a con- 
cession granted July 13 1906 by the Philippine Government, In accordance 
with an Act of Congress of the United States In 1905,and with the Apparat 
of the Secretary of War, this company has contracted to build lines of 
railroad in the Philippine Islands as follows: Island of Panay, 100 miles; 
Negros, 100 miles, and Cebu, 95 miles. The construction of 35 miles on 
Cebu is optional to the company, which has the right under the contract to 
construct an additional 25 miles of mafn line on each of the Islands. 

Definite location surveys have been completed as follows: Panay, 105 
miles; Negros, 71 miles; ebu, 80 miles. About 20 miles of rond on Cebu 
is in operation, exte nding from Cebu to Danao. Additional sections of 
20 miles each are nearing completion on Panay and Cebu, extending on the 
former from Iliolo to Pototan, and on the latter from C Xebu to Carcar. 

ORGANIZATION AND SECURITIES.— The company was incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5 000,000 and Is being paeere d by a syndicate headed by William 
Salomon &Co. V. 8&0, p. 2622; V. p. 219, 742; V. 83, p. 493, 970, 1412; 
V. &, p. 704. U nder the terms of ‘he concession the Philippine Govern: 
ment. guarantees payment of int. on an Issue of Ist M. 30-year sinking fund 
4% gold bonds, which may be issued to extent of 95 % of cost of construc- 
tion. Any int. payments by the Government become a cumulative Hen of 
the property, subject to the lien of the Ist M. bonds. The entire issue of 
bonds Is subject to redemption at 110 and interest on any int. date. Bonds 
may also be drawn by lot at 110 and interest for an annual sinking fund 
which must be established after July 1 1911 before any dividends can be 
pald on the stock. The Government concession provides that in lieu on 
all other taxes the railway shall pay % of 1% of gross earnings per annum 
during the life of the bonds and provides further suitable restrictions for a 
period of 50 years thereafter. 

The bonds have been accepted by the Secretary of the United States 
Treasury as security for Government deposits In national banks 

DIRECTORS.—Gen. C. R. Edwards, Gen. 1 Hubbard, Clarence 
McK. Lewis, Major Frank Mcintyre, Wm. Barclay Parsons, J. G. White, 
Alonzo Potter, Frederic H. Reed, William Salomon, Charles M. Swift: 
Cornellus bY ande rbilt 

my FICERS.—C heirman. William Salomon; Pres., Charles M. Swift; 

-P.. Fre deric H. Reed and C. Le wis V.-P. and Chief Engineer, Willlam 
Mi Poland; V.-P. and Asst. Treas., Stewart Waller; Treas., J. M. Wein- 
berger; Sec., P. H. Ashmead. 

Office, 43'Exchange Place, New York City.—(V. 85, p. 794, 865.) 

PINE CREEK RY.—Owns Stokesdale Jct., on the Fali Brook Road, to 
Newberry Jct., Pa., 75 miles. The N. Y. Central controls the capital stock 
and leases the road for 999 years from May 1 1899 for $35,000 ag bare 
ble quarterly (Q.-F.), bond interest and taxes. V. 68, p. 379, 573, 773, 872. 
The first mtge. is guaranteed by the ae and tbe New York Central 
jointly and severally. See form of guaranty, 56, p. 650. Stock, $1,000,- 
000 (par $50); Jan. 1 1907 N. Y. Central owned $089, 000,.—(V. 68, p. 573.) 

PITTSBURGH BESSEMER & LAKE ERIE RR.— Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jct., Pa., 153 miles, of which 8 miles leased to 
other roads; branches, 22 miles: leases Meadville Conneaut Lake & Lines- 
— RR.; Linesville to Meadville, 22 miles; trackage to Cascade, near Erie, 

12 miles; total, 209 miles (92 miles double tracked, of which 7 on lines 
lee used to ot her roads ) 

ORGANIZATION, &c.—A consolidation Jan, 14 1897 of the Pittsburgh 
Shenango & Lake Erle and the Butler & pavers. Boat lines to Canada. 
see V. 77, p. 1228; V. 76, p. 1358, 922; V. . 241, 

Of the "stock, $5,500, 300 common and $500, 100 preferred are owned by 
+ Carnegie Co. Leased for 999 years from April 11901 to the Bessemer 

& Lake Erle RR., a subsidiary organization of the Carnegie Co., for 6 % on 
pref. and 3% on com. stock, Interest on bonds and organization —— 
&c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. ‘ough 
Carnegie Co. is controlled by U. S. Steel Corporation 

BONDS.—Debentures of 1899 may be ed after June 1 1909 upon com: 
pany paying 4 % for each year of unexpired term. 
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RAILROADS. 








Date | Stze, or 


| INTEREST OR DIVIDENDS og 

















Miles » When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Philadelphia & Erie—See Pennsylvania RR. 
Phita & Frankford—First M $500,000 guar_..GuP.c* a@o-| 1802 31,000 $500,000 4¢ F & A Comoeny s ORes, Phila Aug 1 1922 
Phila Germ & Norristown—Stock rental P & R Ry~- | eo 50 2,246,900 . Q—M & Mer Bidg, Phila yy 4 A 3% 
Philadelphia Harrisburg & ee ae M g.c* &r 47 1890 1,000 2,000,000 A as 015 Demones s Office, Phila Oct 15 19 
Phila Newtown al ~~! gold (text) c* 22 1892 1,000 1,417,000 See oe. A Oo do do Oct 1 ipaz 
Philadelphia & Reading Ry See. eading Company. 

Philadelphia & Trenton —-Stoc 0% rental Penn RR ge 100 See text. Q—J Treas. P. RR. Co., Phila. Oct 1907 2% 
Philippine Ry—Stock $5, 0004 oe authorized -_ - - - ie “ 100 a ry Pr Re ME REPT ree Seer 
ist M $15,000 “000 g int guars f redg110._Ba.c*&r e 1907 1,000 See text, 4g J & J Bankers’ Trust Co, N YJuly 1 1937 

Piedmont & Cumberiand—See Western Maryland. 
Pine Creek—First M guar Prin & interest (end) _ _---- r 75 1885 1,000 3,500, ae 6 J & D Grand Cent Station, N Y Dec 1 1932 
Piqua & Troy—First M $250,000 gold guar p & 1. c 8 1900 1,000 225,0 4¢ M & N Union Sav Bank & Tr,Cin Nov 1 1939 
Pittsburgh Bessemer & Lake Erie—Common 3 % rent amet anes 50 10,000, 000 3 A & OCheck from Co's office Oct 11907 1% 
Preferred stock 6 % cumulative guaranteed by rental Pe ws 50 2,000,000 6 JI&D do do June 1 19073 % 
Pittsburgh Shenango & Lake Erie ist M gold_Ce.c® 134 1890 1,000 3,000,000 5¢ A & OCentral Trust Co, N Y 1 194 
Consolidated ist M for $4,800,000 gold___.Ce.c* 151 1893 1,000 657 ,600 5¢ J & J do do July 1 1945 
Pitts Bess & L E cons M $10,000,000 gold____ Us.c* 193 1897 1,000 6,343,000 5¢ J & J United States TrCo,N Y Jan 1 1947 
Debentures gold $2 000 000 (see text)... _- -.-UP 193 1899 1,000 2,000,000 5¢ J & D Union Trust Co. Pittsb’g June 1 1919 
Conneaut equip trust gold___._..........- _FPi w<~| 1898 1,000 60,00 6 M & SS Fid Title & Tr, Pittsb’'gh Mar 1 1908 
Shenango equipment trust part due yearly gold_ UPi ---| 1899 1,000 437 .000 5¢ A & OUnion Tr Co, Pittsburgh Apr 1 1908-1913 
Greenville equip trust $100,000 ous yearly gold_UPi o<-| 1900 1,000 1,000,000 5¢ M & N do do ay 1 1911-'20 
Butler equipment trust $2,050,000__.....__.- UPi ---. 1901 1,000 2,050,000 5¢ A &O do do April 1 1921 
Pittsb Bingh & East— 1st M $20 yy 000 gold K 1906 a See text. 5¢ re Se cat ok bas edad 1 195 
Pittsb Chart & You—Gen M $1,000,000 gold guar.FPi 19 1892 1,000 287,000 4¢ A & O Office, Pittsburgh April 1 1932 
Pittsburgh Cincinnati Chicago & St Louis—Com stock 1,095 —._- 100 24,785.80041n 1907 F & A ener ~% L&tTrCo,NY Ass 151907 2% 
OU rr patiegee: 1,095 i 100, 27,457,6745in 19073 & J do wy 15 =, 2 ie 
Chic St L & Pitts con M ($22, a ,000) gold_ ‘Un.c&r 580 1883 1,000 1,506,000 5¢ A & OUnion ‘Trust Co,N Y 1 193 
Steuben & Indiana first mortgage ---.---_-- 116 1864 1,000 3,000,000 5 JIé&d ae City Bank. N Y Jan 1 ipid 
JeffMad&Ind2d(Nowl) M Jeffers" av, Ky, olnd Abe. : 222 1870 1,000 1,967.000 7 J & J Farmers’ L &TrCo,NY Suly 1 1910 
1,000, 10,000,000 4%eA & O “Ge do ct 1940 
1,000 8,786,000 4%¢A & O do do April 1 1942 
Cons M $75,000,000 gold guar p & |! 1,000, 1,379,000 4%¢e¢M & N do do Nov 1 1942 
(end) by Pennsylvania Co uncondl- 1,000 4,983,000 4¢ M&unN do do Nov 1 1945 
tlonally, all equally secured -- - -- 1,000 a8,711,000 3%eF & A do do Aug 1 1949 
1,000 10,000,000 4¢ J &D do do Dec 1 1953 





““F" gold_ 
a Sinking fund Oct 1 1907 held $3,287,000 additional. 


The P. B. & L. E. mtge. of 1897 Is for $10,000,000 (trustee United States 
Trust Co., N. Y.), covering all the railroad, property, rights and franchises 
of the consolidated company, Including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co, Of the 5s of 1897, $4,800,000 re- 
served to retire. Pittsburgh Shenango & Lake Erle bonds. 

EARNINGS.—For calendar year 1906 Bessemer & Lake Erle, pzess. 
$6 010,765; net. $2,979,438. In 1905, gross, $5,407 ,691.—(V. 75 p. 1203.) 

PITTSBURGH BINGHAMTON & EASTERN RR.—To pach ay from 
Clearfield, Pa., to Binghamton, N. Y., 225 miles, with 25-mile branch to 
Phillipsburg (Towanda to Canton about completed July 1907) forming a 


sh rt low-grade line between the bituminous coal fields and New Engiana 
and Canadian points. Organized Sept. 1906. a -752,1229. Stock 
authorized, $20,000,000. Of the bonds ($20, 000,000 authorized issue), 


.000 ,000 will be issued to bulld and equip the 225 miles from Clearfield 
balance for extensions and Improvements. E. Gay & 
Co, are financing the project. As to Central Pennsylvania Coal Co and coal 
contract with the Penna. Beech Creek & Eastern Coa) Co., see V. 83, p. 75 
Pres. Lindsley Hooper, Boston Mass.; Treas., C. F. Le ght She atS oR ng 
Pa.; Sec., John Whitmore, Ridgway, Pa.—-(V. 83, p. 752; V. 88%, p. 1229.) 
PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartlers to Beechmont. 19 miles; trackage (Chartiers Ry.), 2 m.; 21 miles in 
all. STOCK outstanding April 1907, $940,000, owned jointly ‘by guaran- 
tors a below. Authorized stock $1,500,000. r, 82, p. 1269. 
DIVIDENDS.—In 1895, 4%; 1896, 11%; 1897, none; 1898, 7%; 1899, 
1°: 1900, 4%; 1906, Dec., 6%. Of the 4s, half are ee (endorsed) 
by Pitts. Cin. Chic. & St. ‘Louis, the other haif by the Pittsburgh & Lake 


$15 
to Binghamton, 


Erle. See guaranty, V. 56, p. 650. In year ending Dec. 31 1906, gross, 
$423,881; net, $193,242: Int., &c., $28,794; dividends 6(%), $56, 400; 
surplus, $108,048.—(V. 82, p. 1269.) 


PITTS CINCINNATI CHICAGO & ST. LOUIS RY.— (See Maps Pa. RR.) 


Lines owned. Miles.| Lines leased— Goetause— ie 
Pittsburgh, Pa., to Chic., Ill_....511 | onio Connecting Ry............ 
Rendcomb Jct. to Anoka Jct__--166 


Pitts. Wheeling & Kentucky_-.-_-. 28 
Bradford Jct. to Indianapolis__..104| Eng. Connecting Ry. in Chic.... 2 
Indianapolis to Jeffersonville... 108 | Other lines 
Branches 22 


Total owned 
Trackage— 
Indianapolis to Kokomo 


ogheny 
54/Cincin. & Musk. Val. RR 
ll ctmnhthhhahagme den eania 3) Waynesburg & Wash. R 

Lines seeee (*See th co.’s) Miles. — = 
*Chartler: ‘ R.. Total of all Mar. 31 1907 _._.1,626 









*Little Miam 

ORGANIZATION, & ao in 1890 by consolidation (per terms In 
V. 50, p. 875) of Chicago St. Louls & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnat! & Richmond and Pittsburgh Cincinnatl & St. Louls. 
Controlled by Pennsylvania Company, which on Mar. 31 '07 owned $22,- 
470,700 pref. and $14,587,500 common stock. As to Interest In majority of 
Hocking Valley common stock, see that company. V 37. The 
Chicago Indlana & Eastern, Converse to Muncie, Ind., has been 
operated since May 1907 V. 84, np. 1183. 

STOCK ,.—Authorized: common, $45,000,000; preferred, $30,000,000. 
In Feb. 1907 an offer was made to exchange common stock for the $311,450 
quanta minority stock of Chartiers RR. on the basis of $300 Pitts. 
-C for $: 50 Chartiers. 

Tne A stock is “‘non-cum. and entitled to a div. of 4 % per annum out 
of the net earnings as declared by the board, with the right after 3% has 





. 83, Pp. 
43 miles 


been declared on the com. to an additional 1%, making 5% In all.” After 
5 % on both com. and pref.. the two share pro rata 
DIVID'S.—}'95. "96. "97 _ "98. '99. "00. "01. '02 to "05. ‘06. 1907. 
On pref. (%) -t 0 2 3 4 4 4 yearly. 4% BY 
On com. (%)_) 0 0 0 0 1 3 vearly.— 4 
STOCK OF oL, D COMPANIES unexchanged Mar. 31 °O7: ne Cin. & 
St. L. com., $23,750; C. St. L. & Pittsb. com., $441, 707 and we, . $4,952; 
Steubenv. & Ind. com., $75,947, and pref., $750: Jeff. M. $5 > ,000. 
NDS.—The consol, mige. for $75,000,000 (Farmers’ L. y * ‘ee Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire [ety Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma- 


turity, at which time they must be paid off. The remainder are Issuable for 
improvements, additions, &c. They are guar. unconditionally as to prin. 


and Int. by the Penn. Co. The six series are all equally secured. See adv. 
in “Chronicle’’ May 21 1892 and guaranty on bonds, V. 56, p. 604. Col- 
lateral obligations Dec. 41 1906, $2,500,000; due Penn Co., $4,250,000. 
LATEST EARNS.—9 ane. $24,446,498; net, $5,770,167 
Jan. 1 to Sept 30. 1906__Gross, 21,680 ey ‘e9 5,411,799 
ANNUAL REPORT.—-Report for 1906 = \ ae in } # » p. 800, 812. 
Year ending Dec. 31 . 1904. 
Miles operated (system esate 1° es 1,169 





Gross earnings 6,5 8&3, 559 $24,209,492 














ASE, &c.—Foreclosed Oct. 24 1861 and reorganized. —— July 1 


LE 
1869 leased in perpetuity to the Penn. RR.; rental pays interest, s. f. of debt 
and 7 % on stock, payable Q.-J. 
In July 1901 an extra div. of 2% was declared on both by ee but e = 
e. de- 


be paid on the guar. special stock only in case the courts so deci: 
cision to Oct 1907. V.72, p. 821, 1188 

CAPITAL STOCK, --The special improvement stock is Issued to Penn. 
RR. for improvements, &c., under Article 16 of wees. which provides that 
the lessor may Issue special bonds or stock. » Dp. 139, and wording 
of endorsement in V. 56, p. 774. Thes al stock os In all respects sub- 
ject to the general or prior stock and to’ the rights of holders of said general 
or prior stock to have distributed to them ine quarterly instalments an annual 
dividend fund of $1,380,000 free of all taxes." This special stock Is issued 
from time to time for betterments; in 1902, $1.418.200. in 1903. $2.010,- 
400; in 1904, $4,959,200; In Paes $3,341,900: in 1906, $3,029,700; In 
1907 to June, $1,481,900. V. 1552. ‘Of the $37, 374, 500 guaranteed 
special stock outstanding Dec. oi F906. $33, 443,400 was owned by Penn- 
sylvania Co. V. 75, p. 1087. 

BONDS.—tThe first mtge. Is in series of $875,000 each, and second mtge. 
of $860,000. Of the above Ist mtge. bonds, $3,143,500, and of the 2d. mtge. 
$3,395,000, and over $2,770,065 cash, were ryt sink. funds —_. s 1907. 

REPORT.—1906, lessee’s profit, $882.1 1905, 1904 
$449.179.—(V. 80, p. 2458; V. 82, p. 1439, 1497: Vv. 54, Fe a 

PITTSBURGH JUNCTION RR.—B. & O. owns alle amas $15,250 com- 
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal 
Co. 5s. See B. & O. and V. 69, p. 1063, 1192, and V. ms p. 

PITTSBURGH & LAKE ERIE RR.—(See Maps N. Y.Cent. &@ H. R. RR.) 
—Owns from Pittsburgh, Pa., to Youngstown, O., 68 m ry & 4-tracked; 
branch lines to Newcastle, &e.. Pa., 4 m.; total owned, "73 m. (of which 70 
double track); leases Pitts. McKeesport & Yough. (which see), 112 m.; 
Mah. State Line RR., 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connect. RR. 
1 m., total 191 miles 

The road Is operated in harmony with the N. Y. Central system, Re L. S. 
& Mich. South. Ry. owning $5,000,100 of stock The P. & L. E. owns 
stock and securities of Pitts. Ch. & Yough. Ry., $470, 000, and of Mon. RR., 
$714,000. As to guaranty of bonds of Mon. RR. see that co.'s statement. 

In Nov. 1905 the holdings of the Little Kanawha syndicate, — 
stocks of the Little Kan., Park. Bridge & Term., Burnsv.& East., 
non & North., Bellington & North.- Zanesv. Marietta & yey and 
Martetta Columbus & Cleveland were acquired. V. 81, p. 1436, 3. 

STOCK.—Stockholders voted Feb. 28 1907 to Xt A, the authorized 
stock from $10,000,000 to $30,000.000. V. 83, p. 1471, 1525. 

DIVIDENDS.— J1886 to 1891. 1892 to 1906. 
Per cent... | 6 vearly. 10 yearly. 

EARNINGS.—For 8 months ending Aug 31, gross, $9,995,235 in 1907; 
$9,620,433 in 1906 


118 
52 


1907. 


REPORT. <a ae for year ending Dec. 31 1906 In V. 84, p. 688, showed 
Gross, $14,481,495; net, $3,287,507; other Income, $89, at: taxes, 
$181,918; intreest, $220,000; rentals, $489,588: dividends (11% , $1,100 


000; bal:, sur., $1,385,022.—(V. 83, p. 1525; 84, p. 509, 686. ) 

PITTSBURGH McKEESPORT & YOUGHIOGHENY RR.—(See Stone 
N. Y. Cent. & H. R. RR.)—Owns from Pittsburgh to New Haven, Pa., 

m.; McKeesport to a Jct., Pa., 39 m.; branches, 14 m.; leases 2 Ay 
total, 112 miles, of which 69 m. double track. 

LEASE.—Leased to Pittsb. & L. E. RR. for 999 y . Rental is 6% 
on the stock, prin. and Int. of the Pitts. McK. & Yough. bonds being guar. 
by Pitts. & L. E. and Lake Shore & Mich. South. companies, the guaranties 
being endorsed on the share certificates and bonds. The Pee my of the 
stock Is ° i express condition that the holder eo acce 1 par for the same 

on July 934. See wording of guaranty in V. 56, p. 774. Stock aut..or- 
ized, $4, 000. 000; Ist mtge. bonds authorized, 32. “30 000; 2d Mtge. bdnds 
authorized, $1,750,000. Profit to lessee In 1906 $1,120, of which one-half 
was payable to the Lake Shore & Michigan Southern. 

PITTSBURG ag" VALLeY & CINCINNATI RR. ——_ road Bellaire 
O., to Powhatan, O.,15m. Operated ig! ae , . Co. in connection 
with Cleveland & Pittsburgh since Dec. 1 1 tock authorised, $1,500,- 
000: outstanding, $300,000; par, $50. i of mtge. (for $1 .500.000), 
Fidelity Trust Co. of Phila. Cal. year 1906, gross, $39,663; net, $12,631. 

PITTSBURGH SHAWMUT & NORTHERN RR.—ROAD.— Projected as 
a short route from the bituminous coal fields in Flk and Jefferson counties, 
Pa., northerly to Macedon (on the & H. R. RR.). Including 
Wayland to Shawmut, is In — by 


br., 350 m. Pa., with br., 





Owned— tles.| Leas ed— (Conclude »— Miles. 
Hydes to Coryville, Pa__.....-.-.- oe} Barnes. Jct., to Rovactievens.. 10 
State Line Jct. to Syraae ces isan aie bg 
Paine’s Jct. to Cardiff.._........ Hydes to Shawmut, Pa_...._-- 5 
Mt. Jewett to Kasson Jct_......- ia Brock rt to me Pa. 4 
Olean to Olean Jct_.........--.- 9|Coryville, Pa., to State Line Jct. 11 


ensed— ass 
Croyland to Halton, Pa........-.- 12] Total operated............. 209 
The Brookville & Mahon! Ry., sopeneiee “byt the same Interests, pro- 


yies, 
, Isto be completed in 1907 


poses to build an extension from to Freeport, 102% miles; 
of this, ay ny to Knoxdale, 36 m. 


V. 81, p. 32; 
V. 85 


ORGANIZATION. —Reorganized without foreclosure In 1901 under 
plan in V. 74, p. 327, only oe 000 of old $6,000,000 5 % bonds not having 
assented. The Kersey RR., 12 m., formerly leased, and about 150,000 ad- 
ditional acres of coal lands a mineral rights were placed under the new 
mtge. a p. 327, and Circular, p . The non-assenting bonds 
recelved Interest to Feb. 1905. The old -_ dng? ese exchanged for the 
bonds of 1902 have not been canceled, V 





Net earnings - - .- m 6 638,650 6 ‘099. 5 
Miscellaneous - on 379.380 125,026 

Total net earnings. $7,018,030 $6,224,580 
Interest on bonds. . 33° Soa. 440 $2,344,754 2,307 637 
} ntals pald - a 138,218 137,483 139,344 

Car trusts (including interest) - 926.788 783,033 659,146 
Interest, general account. o 154,622 ao aa 
{mprovements, sinking fund, &¢_ 1,538,515 1,633,961 1,331,787 
Dividends on preferred... - ~~. _ (5 %) 1.372.838 (4) 1,098,196 (4) 1 098,122 
Dividends on common..........(3 4% %) 867 . 310 9743. 400 (3)74 43,390 

Balance ... ‘ sur $331, 1a 5 sur $277,203 def. $54, 846 
«~4(V. 83. p. 626, 1471; V. &4, p. 391, 800, 1183; V. 85 p. 1005.) 


PITTSB. CLEVE. & TOL. RR.—See Bait. & Ohio 

PITTSBURGH FORT WAYNE & CHICAGO RY.—( 
-ROAD.—Owns from Pittsburgh, a., to Chicago, 
m. Doubietrack 271 m. of which part was built In 





RR.—+V. 76, p. 49.) | 


nee Mors Penn. RR.) 
ul 


and branch, 470 | 
180%. ‘ 


pointed receiver. 
is to be authorized for extension to Pittsbu 
Ontario, Involving the construction of _ ye of additional road and ac- 
quisition of additional coal lands. 

celvers. certificates were authorized 


mtge. 


REORGANIZATION.—On Aug. 1 1905" Frank , on Smith was ap- 
Reorganization was deferred in May 1906. 


r 


to April 1907. Issue in litigation. 
OCK .—Aui com., auth., $15,000,000; issued, 


559. 
Hor a e. oan rand fddition 


h, 


A larger 
Buffalo and Lake 


n 1906 $1,300,000 re- 


: 606, 110 
91" 900. oor At, siaee 


8; $800: 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
ao Mtles Date Size or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Rate When , Where Payable, and by Stocks—Last 

on first page of tables. Road. Bonds. Value. outsier “ry ng % Payable. Whom. Dividend. 

Pittsburgh Cleveland & Toledo—See Baltimore & Ohio RR. 

Pittsb Ft Wayne & C—-Gen stock PS. one to RR 470 -.... one $19. 714. 286 See text. Q—J Winslow, Lan & ge. N Y Oct 8 1907 1% 
Guaranteed special Imp stock 7 r by end. 470 1871 806, 400 See teat. Q—J do Oct 1 1907 1% 
First mortgage Series A to F jsindag fund eur, 468 1862 500 "ee 32 50,000 7 Various do > July 1 1912 
Second do _ SerlesGtoM tive not drawn_-.c* 468 1862 500 & 5,160,000 7 Various do do July 1 1912 
SE ED nen cere aterm des eiindatdiashidin 468 1862 500 &c 2,000 ,000 7 A «& O do do July 1 1912 

Pittsburgh & Lake Erie—Stock author'd $30,000, 000- > pee 50 10,000,000 12 In "07 F & ACo’s office, Pittsburgh Aug 1 1907 6 % 
TO) ti, << cppacrometaensahaticnns 73 1878 1,000, 2,000,000 6¢ J & J do do Jan 1 1928 
Second mortgage gold Serles A & B 73 1889 1,000 2,000,000 5¢ A & O New York Trust Co.N YJan 1 1928 

Pittsburgh Lisbon & Western—See Wheel & LakeE frig 

Pittsburgh McK & Yough—Stock guar (see teat) ounertn --- 1884 50 =3,959,650 6 J& J Unten, ame Co,N Y quy ag 3% 
First mortgage guar by P & LEandLS&MS c 57 1882 1,000, 2,250,000 6 J & J do 1932 
Second M guar p &1 (end) by P & L Eand L S&MS_c 57 1884 1,000 1,000 000 6 J & J ae do say i 1934 
MeKeesport & Belle Vernon ist M gold ass’d__FPi 40 1888 1,000 600,000 6¢ J & J Fid Title & Tr Co, Pittsb July 1 1918 

Pittsb Ohio Val & Cin—1st M gold sf not drawn_FP.c* 15 1890 1,000 290.000 5¢ <A & O Broad St Station, PhilaOct 1 1920 

Pittsburgh Painesville & Fairport—See Baltimore & O hio RR 300,000 

Pittsburgh Shawmut & Nor—Recelv certs red par- - - = — >; eer 800,000 5 M & S New York Mar 1 1911 
First mortgage gold $12,000,000__.._.___. Ta.c* ooo! See 1,000 164,000 5¢ F & AFeb _ int last pald Feb 1 1949 
New mortgage gold $15,000,000____.._.......-... o---| 1902 1,000 14,491 .600 4¢ F @& A do Feb 1 1952 
Car trusts $34,000 due sem!-annually - wunl GD leccunees 300 000 5¢ M & S Trust Co. of Amer. N Y Mar '08-Mar 'J)2 

Pittsburgh Virginia & Charleston—See Pennsylvania RR. 

‘ittsb Term RR & Coal—West Side Belt ist Mg__UPi Text. 1897 1,000 383,000 5¢ M«é& §S er Trust -, * eoeeee Sept 1 1937 
Pittsburgh Terminal 1st M $7,000,000 gold___CPi.c* Text. 1902 1,000 See text. 5¢J3& J July 1 1942 
Consolidated mortgage $14,000,000. _ se on Se. lcannese See text BES lraccscaceclsonseesebaetsaaaiante 1955 

Pittsburgh & Western—See Baltimore & Ohio RR. 

Pittsb Westmoreland & Somerset— 1st M $700,000 ¢.N 30 1905 1,000 See text 5 g A & ONew York Oct 1 1955 
Pittsb Youngst & Ashtabula—Com stock $5,900,000 263}. 2 See text. 2,100,000 7 in 1907M & S Farmers’ L & Tr Go. N Y¥ Sep 25'073% % 
Preferred stock 7 % non-cum (see text) $9,100,000. 143 .... See text. 9,1000007in1907M & §S do Sep 25°07 3% 
Ashtab & Pittsb Ist M Youngst to Ashtab_FP.c* &r 62 1878 1,000 1,500,000 6 F & A Fidelity Trust a” Phila Aug 1 1908 
Consol M (for $4,000,000) s f 1% not drawn_-_F.c* 2 1.562,000 5 M & N Farmers’ L & Tr Co, N Y Nov 1 1927 

New mortgage $15 NE Sees A OG ae rere ernie ent ae ao ae 

Plymouth & Middleboro ist M int guar by ‘Old Col__c* 225,000 5 J & JInternat TrCo, Boston Jan 1 

Pontiac Oxford & North—1st M gold $400,000__Me.c* 400,000 6¢ J & J Mercantile Trust Co N Y July 1 i916 

Port Angeles Pac—ist M $2,000,000 gold red at 105_K 100,000 5¢ A & O Oct 1904 coupon last pald April 1 1954 

Port O'Connor Rio Grande & Nor—\st M $5,000,000__ Sant Ge lowseanel See text 5 iiuineerdhane San Antonio, Texas 1937 

Portland & Rochester—See Boston & Maine RR. 

P rtland & Rumford Falls RR—Stock 31 "000. 000. een] esee eS ee, Pea | eee 
EARNINGS.—For the vear ending June 30 1907, railroad earnings were: POTOSI! & RIO VERDE RY.—Owns a narrow-gauge road from City of 

Gross, $1,101,059; net, $23°.846; other Income, $7,644; Interest, taxes, &c., | San Luls Potosi, Mexico, to Hacienda Alvarez, 40 m. Has concessions 

$678,158: bal., def., $137,668. See V. 78, p. 1498. for 99 years, expiring Nov. 4 1985, when railroad becomes the property 


re) FFICERS.—Acting Pres. Frank S. Smith 60 Wall St.—(V. 84, p. 601. } = ee ee ogg ~ Ap is coomet i taxes = ' a 

PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the | Cuties for 15 years after opening. Fres., Kobert 5. towne; sec. 

$1,080,000 stock of the West Side Belt RR., having a belt’ line extending | Nurse Jr.. 82 Beaver St., New York. 

from Pittsburgh to Clairton. Pa., 20.6 m.. and Banksville Jct. to Banksville PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., to 

2 m., with 13 m. of sidings, a total of 35.6 miles. Owns In fee about | worcester, Mass., 44 m., of which 5 m. are owned jointly with Boston & 

1s ,000 acres of coal and 675 acres of surface lands adjoining in Allegheny | Providence: branches, 7 m.; total owned, 51 m.; July 1 1892 leased for 99 yrs, 
N 





g Ons Pa. wate wer pot 1oo4 to the Piste. Coal oe. - 40 ay at | at 10% per ann. on stock to N. Y. N. H. & Hart.—(V. 63, p. 1064.) 
350, 000 yearly and a royalty of 8 cents per ton of coal mine 0,p aaiane . r os 947 fs 
236. Capacity over 3,000,000 tons yrly. See V. 78, p. 703; V. 80, p. 1480. QUEBEC BRIDGE & RAILW seid CO.—V. 85, p. 222, 347, 531. 
In 1904 the Wabash-Pittsburgn ‘terminal Ry. (which see) acquired the QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del. & Hud.)— 
entire $14,000,000 stock. V.79, p. 1024, 2086, V. 80 p. 1236. St. Lambert, opposite Montreal, through Sorel to Plerreville, and from 


The Ist 5s of 1902 are secured on coal lands and by mtge. of West Side | Noyan Jct. to St. Roberts Jct. on the aforesaid line; total 145 miles. An ex- 
Belt RR., which guarantees them, p. & 1., and by pledge of West Side | tension will be built from Pierreville to Chaudiere Jct., whence the new Que- 
Relt stock owned. Sinking fund 8 cents per ton of coal mined. Of the | bec Bridge is reached, a distance of 92 miles, of which 49 are under construc- 
5s, $4,310,000 were outstanding In Oct. 1906, being pledged under the | tion. The Naplerville Jct. Ry., Rouse’s Pt. to St. Constant, 27 miles, will 
junior 4%s and the remaining $1,379,000 reserved for the West Side Belt | also be acquired,and trackage from St. Constant to Montreal and from 
and coal land mtges. Ofthe consols of 1905, the present Issue ($5,500,000) | Rouse’s Pt. to Noyan Jct., 16 miles; total to be 380 miles, V. 83, p. 379; 
is deposited under the Wabash 44% % notes of 1905, $7,000,000 of the | V. 84, p. 627. 
remaining $8,500,000 being reserved. to retire existing liens. V. 80, Successor In Aug. 1906 to Quebee Southern and South Shore rallways, 
p. 1729.—(V. 80, p. 1729.) acquired at foreclosure sale Nov. 1905 by The Delaware & Hudson Co. 

Stock authorized, $2,000,000; outstanding, $1,000,000; par $100. In Feb. 











PITTSBURGH & WESTERN RR.—See page 178. 
ren - 1907 a loan for $6,000,000, guar. by The Del. & Hudson, was arranged, 
PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from | re presented by Aer ipation certificates secured by ali the bonds and stock 
Ligonier, Pa., to Somerset, 30 miles, completed in June 1906. Stock, | of the Q. M. S. (denominations +4 000 each), maturing Jan. 6 and 9 
$700,000, all outstanding; par, $100. Of the bonds, $100,000 Is reserved | 1908, int. LE A quarterly. . 84, 338. Pres., L. F. Loree: | Treas.., 
for extensions. mf an Py —_ = yams A Henry Cochran; | Chas. A. Walker; Sec., L. J. Belque. By. 83, p. 493; V. 84, p. 62 
Sec. es en, Ligonier, Pa.—(V. 81, p. 1849.) 
"QUEEN &C ESCENT. "Includes Cincin. N. O. & Texas ie, Ala. 
PITTSBURGH YOUNGSTOWN & ASHTABULA a Kenwoced, | Gt. : New <n & N. F., Ala. & Vicks. and — Shrev. & Pac. 
Pa., to Ashtabula Harbor, O., 99 m.; Niles to Alllance Junction, O., 25 m.; AHW AY VALLEY RR.—O Alde N Cent. RR. of N 
Homewood to Wampum Jet.. six miles; Lawrence Jet. to New Castle, 3 = cv oo R chigh Vall eeR. J id po aon o rede ty 
miles: Canneld ranch. i mile: ‘essemer ranch, 'S miles: trackage, 4 | Jersey. Hovelle Park, on, Lehigh Valley, Rit.. and Summit. om the Del. 
> La “K. “ “, é gE. e . + De 
vse p03. 143 miles, A consol aan. owns “: $2,100, Botte te: | March 1 1903."" V. 83, -p. 1729. Stocic. $400,600, al outstanding. Bonds, 
id $5.77 Y authorized, $400, b00. Pres., Wm. W. Cole, Elmira, Y.; Sec., H. F. 


and $5,775,000 of the preferred stock, and leases the road for net earnings, ~ 4 

subject to the right of either party to terminate the lease on 12 months’ Dankel, Kenilworth, N. J.—(V. 83, p. 380; V. 84, p. 1114 
notice. Pref. stock is 7% non-cum., but if less is paid in any year because RAILROAD SECURITIES CO.—Owns $9,500,000 Ilinois Central stock, 
of earnings diverted to Improve ments, the balance up to 7% wuss be pald | of which $8,000,000 pledged for its int. certs. (see below). Union Pacific 
nt years before common receives any payment. V. 85, p. 95. in 1906 acquired nearly all the stock. V. 84, p. 104. 

TDS 














in subsequer 
2 » eee nds on stocks of new company: On AE. 5g April 25 The $8,000,000 present Issue of Int. certs. ($20,000,000 auth.) are se- 
346°; 1907, 7% (M. & S.). On common, April 25 | cured by a like amount of Ill. Cent. stock, Interest at 4% (cumulative) 
‘ 35, 34%; 1907; 7% (M. & S.). V. 82, p. 693. being payable if received from dividends on the shares pledged, the stock 
I .— Bonds of 1887 are reserved to retire 6s. A new mtge. has | Itself being deliverable to the holders of the certificates at maturity unless 
been authorized for $15,000,000 to provide for refunding old oN etc., | the option to call at 105 is meantime exe! relsed d. V. 74, p. 93 39, 
but no bonds thereunder wil! probably be Issued at present. V.82 “g153- Divs. on pref. In 1902 to Oct. 1907, both Inc., 4% yl ‘ly (pald A. & O.). On 
EARNINGS.—Report for cal. year 1906 In V. 85, p.95. Gross, ‘sf “904 com., Ist div., 344%, Dec. 29 1905; July 1906 2% ®.—(V. 84, p. 104.) 
244; net, $2,209,719 ; other Income, $20,830; Int. on bonds, $168,100; car 5, RALEIGH & CHARLESTON RR.—Owns replica ol N. C., to Marion, 
trust payments, $17,712; rents, $4,197; consol. exp., $16,533; improve C., 41 m. Successor March 1 1906 to Carolina Northern, foreclosed. 
eet bal one. Bibh tee ee ee a 000; pref. sa: (7%), | ¥, 811 p. 1241, 1437. Stock authorized, $850,000... Extensions to Raleigh, 
$635,621; bal., sur., $153,534.—(V. 83, p. 1471; V. 85, p. 95.) N.C.’ and Charleston, S. C., were reported to be proposed. 
PLACERVILLE & L\KE TAHOE RR.—V. 78. p. am Vv. a p. 156. Of the bonds (International Trust Co. of Maryland, trustee), $350,000 


MOUTH & MIDDLEBOROUGH _— k are Ist mortgage prior lien 4s and $1,000,000 consols, the first ten coupons 
a 15 ne hy ney Seaee. e paar te Old Calo He rene on the latter to be paid In cash up to 4% as earned, the balance in ten- year 
6% ~ gy bearing scrip, with interest payable semi-annually and subject 


years from Jan. 1 1892, no rental to be paid to Jan. 1 1 
cand to F. 30 % of gross earnings, 4% on Bid goog be ruaranteed: but to call a t par. Of the consols $350,000 are reserved to retire the prior 
lessee guarantees at all times payment of interest. liens and $450,000 for extensions and improvements. V. 83, p. 97 

Year ending June 30 1907, gross, $69,808; net, $17,545. Pres. — 


PONTIAC OXFORD & NORTHERN RR.—Operates road from Pontiac, shee "Wie ic la: Sec >, oie 
Mich., to Caseville, Mich., 100 miles. In March — Robert J. Lounsbury, way 7 «eo Va.; Sec. & Treas., 6. 'T. Williams.—(V. 
of Pontiac, Mich... was appointed receiver. On Dec. 31 1906 $42,000 4% ~~ = ts . 2 
receivers’ certificates Issued to pay taxes deferred pending litigation, were RALEIGH & te pg R Y.— Operates ro N.C. fe ow ste 
outstanding. Bond Int. pald to July 1907 Incl., V. 80, p. 1424. Calendar | ville, 64 miles, Incl. 2 m. of trackage; extension Lillington to Fayetteville, 
year 1906, cross, $219,941; net $28,688; Interest, $25,560. Stock, $1,000,- | 30 m., being completed Aug. 1906. Successor June 1 1905 to Raleigh & 
¥ ; Vv. 2400. Stork authorized, $10,000 per mile. 


01 ) 3: 890, 1%: 189 892, 4%: 3.6%: og: | Cane Fear RR 
000. Dividends: In 1890, 1%; 1891, ; 189 ; 1893, 6%; 1894, 4 Consols (eee table above are lim'ted to $8.000 per mile ‘of which $1.000 for 











‘ Lg % « 0, 4%: 1901, (9: 1902. ! o - 4, 2° 
oN pin Eng ; gt ee yt Va o 299: 5 tees re >? _" ro: 1905 and equipment), except $30,000 to be issued on bridge over Cape Fear River. 
Porter, N. ¥.—(V. 84 p. 509, 1552.) Of the bonds, $167,000 were reserved to retire the old bonds. V. 82, p. 929. 

PORT ARTHUR & HOUSTON SHORT LINE RY.—V. 83, p. 436, 970. eS ae tee ae oe 

PORT O'CONNOR RIO GRANDE & NORTHERN RR.—Projected from Year 1906 07, gross, $101,707; net, $28,336. In 1905-06, gross, $64,282; 
Port O'Connor, Tex., to San Antonio, 200 miles, with branches from Gon- | net, $25, : int. and sane, $10,220; balance, surplus, $15,637. Pres.,Jolin 
zales to Smithville, 50 m. Extensions (not to be covered by mortgage re- | A. Mills: oa & Treas.. F. T. Ricks. Office, Raleigh, N. C.—(V. . p. 929.) 
ferred to below) are also proposed from Yoakum to La Grange, 61 m.; from RAKITAN RIVER Legit acne Amboy to New Bru 


wick J., 13 
a point 21 m. south of Yoakum 20 m. and from Seguin to New Braunfels, 
17m. In Feb. 1907 grading was completed from Port O’Connor to Yoakum, — =. ag Neg Or si 800. vi ~ 
90 m., and was In progress from Yoakum to Gonzales, 26 m. Name in 1904-05, 414%: In 1905-06, in 1906-07, 6%. Year cain 


shange Texas y Yec. 1906. Stoc re yearly; b , 
changed from Texas Ry. in Dec. 1906 tock authorized, $1,000,000. In June 30 1907, gross, $183,647: net, $68. 70: int.. taxes’ &e., $22,903: divi 





Feb. 1907 a mortgage was filed to Chicago Title & Trust Co. and W a - a + ee nae : on oy 
Niblack, as trustees, to secure $5,000,000 of 39-year 5% bonds. V. dends (6%), $24,000; surplus, $21,367.—(V. 77, p. 2340.) 

p. 509. Pres., M. Goggan; Ist Vice-Pres. and Gen. Mer., W. I. Allen: on READING BELT RR. oe ss 7.4 Pm in length around Reading, 
and Treas., August de Zavola. Office, San Antonio, Tex.—(V. 84, p. 509.) | Pa . opened May, 1902. ve, 751. Stock, $750,000, all owned by 


PORTLAND & RUMFORD FALLS RR.—Leases for 999 years from | Reading Company. Road ‘eased ‘to Phila. & Reading Ry. for 999 years 
April 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & | from July 1 1902 for int. and taxes and 4% on stock.—(V. 74. p. 1090.) 
, Lakes RR.. together extending from Oquossuc, Me., to Rumford READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, 
Falls Jct., 90 miles, with branch to Otis Falls, 10 m.; total, 100 miles. | #’a., 40 miles; branches, 14 miles; cqaseeee Marietta Junction to Chickies, 
Lease provides for interest on bonded debt of two companies and 8% on | 6 “uation: total operated, 60 milea. Stock. $958,373 (par, $50), of which 
$2,000,000 stock of P. & R. Falls Railway and 2% on $300,000 stock of | $788,200, together with $199 000 Ist mtge., $35,000 2d mtge. and $1,000,- 
R. F. & Rangeley Lakes RR. The company Is Itself leased to the | )00 debentures, are owned by Reading Co., ali except $3,200 stock and 
Maine Central RR V. 84, p. 868: V. 85, p. 922 a ated April 4 | $158,000 2d mtge. being deposited under tts general mtge. | Year 1905-06 





1907 with $1,000,000 authorized stock.—(V. 84, p. 932; V. 85, p. 922.) gross, $345,612; net, $104,016; charges, $123,255.—(V. 78, p. 1908.) 
PORTLAND UNION RAILWAY STATION. —Stock, $50,000. Bonds READING COMPANY—PHILADELPHIA & READING RY.—(See 

guaranteed jointly by Boston & Maine and Maine Central. sep, rhe Phila. & Reading Ry. operates in connection with the great an- 
PORT READING RR.—Owns 21.21 m. of road, completed Se 892 | thracite coal properties of the Philadelphia & Reading Coal & Iron Co. in 

from Port Reading Jct., N. J., to Staten Island Sound; sidings and ae the *Schuy kill region, Pennsylvania, a system of roads centering at Phila- 


32 m.; total, 53.2 m. Capital stock authorized $2 000 .000—par $100. delphia, extending to Hazelton and Williamsport on the north, and westerly 
all owned by Reading Company, $1,555.000 betng deposited under Its | to Harrisburg, Shippensburg and Gettysburg In Pennsylvania anc wil- 
general mtge. of 1897 and $440,000 under its Jersey Central coll. mtge.— | mington, Del., on the south; also easterly in N. J. to Atlantic City and Cape 
(V. 55, p. 544, 639, 680.) May on Atlantic Ocean, and to Port Reading on N. Y. harbor, viz.: 
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' Bonds—Prince- 




















RAILROADS. INTEREST OR DIVIDENDS 
‘Mules Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom, Dividend. 

P & KR FX y(conel) Con (now first) M $1 ae ¢.OB.c* 64 1896 $1,000 $992,000 4¢ M & N OldColony Trust, Boston Nov 2 1926 
Plain bonds sinking fund ag) | ane thé aa c ous 350,000 4¢ F & A Boston and Portland Aug 1 1927 
Collateral trust bonds $500,000............-.- oud 500,000 a F & A Portland. Me, Feb 1 1934 

Rumford Falls & R L consol M pola sink fund _ ac 400.000 5g A & 
DL asccdaesanenatnoddaamedl a a e 300 ,000 4 M&N 

Portland Un Ry Sta—Bds(not mtg) Ser“A”"&“B" gst --- 87-89 1,000 300,000 4 se & ‘I Portland Me, & Boston July *27-Jan '2 

Port Reading—1Ist M gold quar by old P S R.PeP.c* &r 21 1891 1,000 1,500,000 5¢ J & J Philadelphia Ja 1941 

Potomac Vailey—See Western Marylan 

Potosi & Rio Verde—ist M $15, eee pm wail 110 Mo.c* 40 1898 1,000 487 ,000 6¢ A & O82 Beaver St. New York Oct 1 1918 

Providence & Springfield—See New York New Haven & Hartford 

Providence Terminalt—See New York New Haven & Hartford. 

Providence & Worcester—Stock (10% rental) ___---. 51 100 §=3,500,000 10 Q—M_ Office, Providence Sept 30 '07 2% 

First M (refunding) cur $1,500,000 (Vv 63, p 1064) _c* 51 1897 1,000 1,500,000 4 A & O Hospital Tr Co, Prov,RI Oct 1 1947 


Quakertown & Eastern —Sce Pennsylvania EasternRR 


Raliroad Securities—Stock common $10,000,000___- aael sae 100 3,486,420 See text. See text. Checks mailed July 2 '06 2 #4 %, 
Preferred stock 4% cumulative $10,000,000-___~_ aah) onan 100 1,936,9004in 1907 A & O do do Oct ‘1 1907 2% 
Ill Cent stock Int certs cum gold Ser A red 105- --- 1902 1,000 8,000,000 4¢ J & JOffice, 120 Bway, N Y Jan 1 1952 

Raleigh & Augusta—Raleigh & Gaston—See Seaboard Air Line Ry. 

Raleigh & Charleston—Ist pr lien bds¢g - - $en6..... 41 1906 200 &c 350,000 4g F & A International Tr . Balt Feb 1 1956 
Consol M bonds $1,000,000 gold red te 41 1906 200 &e 200,000 See text F & A do "eb 1 1956 

Raleigh & Southp—R & C F ist M $310, 000 gold K. > 32 1903 1,000 137,000 5¢ M & S Knickerbocker Tr Co. NY Mar 1 1943 
Equipment and {mprovement mortgage gold -_ - 32 1904 1,000 16,000 ae teacaueus SD TN £8) ff eee 
Raleigh & Southp cons mortgage $2,000,000_ _K 61 1905 1,000 358,000 Se id D Knickerbocker Tr Co,NY June 1 1965 

Raritan River RR—first mortgage gold_________- .c 20 1889 1,000 400,000 5¢ J J New Jersey Title G & TrJan 1 1939 

Reading Beit— ist M gold $750,000 gu p & | (end) GP c* 7.4 1900 1,000 750,000 4g M S Reading Term Bldg, Phil Sept 1 1950 

Reading & Columbia—First mortgage (ext in 1882) _c* 40 1862 100 &c 650,000 5 M S Phila & Read -_ Phila Mar 1 1912 
Second mortgage coupon (extended In 1884 & 1904) c 40 1864 1,000 350,000 4 J D ° Sept 1 + 
i sel a ee occ a gl aces eile iy esd c ona) Seee 1,000 1,000 000 6 J D do Dec 1 1917 

Reading Company—Common stock............--.-- onal, Ghee 50 70,000,000 4 In 1907 F A Read Term Bide, Phil Aug 1 1907 2% 
First pref stock 4% non-cumulative__..........-. jan anew = 28,000,000 4 In 1907 M 4 Sept 10°07 2% 


Second preferred stock 4 % non-cumulative. -- --- 





@ 


‘Nov 9 '07 29 


42,000,000 4 in 1907 M N 
YJ P Morgan & Go. N YiJan_ 1 1997 


| PRS | SPREE eee eee 


Gen M $135,000,000 g s f not subj to call__Ce. c*&r T xt. 1897 1,000 ae 71,830.000 4¢ J ‘ J 
Jersey Cent coll tr Mg red 105 ___..._..- PeP.c* &r én>| Se 1,000 23,000.000 4¢ A O° do do and Phil | Ses 1 1951 
Phila Subway M $3,100,000 gold PeP ane} We leneneue 232,000 3%eF DS AS OPS Feb 1 1957 
Wilm & Northern stock tr ctfs gold red at 105_GP.r --- 1900 1000 = 1,295,000 4¢ Q—M _— Trust Co. Phila |W an drawn 
Car & marine trusts $200,000 semi-annually __..GP ons} IN0t 1,000 800,000 4%eM S Reading Term Bldg, Phil Mar 1908-1909 
Bquipment trust Serles C ‘cold $87,000 semi-ann_ dud «uns 1,000 348.000 4%eM N do do May’08-N ov ‘09 
do do Series D gold $156,000 seml-ann_- <<.) 1992 1,000 946.000 4%e¢F A do do |To Aug 1910 
do Series E $5,000,000 auth . . 1907 saccees/ IN DOC J neo? 4% ¢.. a snlndstnsasaddamiad’ semehinnh ae 
apnse owned tn fee M tiles. | Leased lines—(Con.) Mtes. | ganization, and also all other property acquired thereafter by use of the 
Phil. Mt. Carbon, &c., an nd Wilmington & North. RR.* 88.4 | new bonds he mtge. is also subject only to the bonds for which reservin 
Crenet hes _- 129.28| Phila. & Reading Term. RR- 1.3 | tion Is made, based upon ** ~ = securities of all the lines of rallroaé 
Lebanon Valley branch. -_--.-- 59.26! Reading Belt RR_......-.--. 7.4 | owned, Including the Phila. & Reading Ry. Co. proper, 365 m.; various 


Lebanon & Tremont branch... 51.76 











Mahanoy & Shamokin branch. 59.86 Tot. leased (2d track 320.4) 643.8 
Schuylkli! & Susq. branch.... 53.37 Entire stock owned— 
West Reading branch....-... 1.86|Chester & Delaware RR_-.-. 5.3 
——j| Rupert & Bloomsburg_ 1.6 
Total (2 tracks, 184 miles) - "355. 39|Middlet’n & Hummelst’n RR- 6.3 
Lines leased—(See each Co.) Tamaqua Hazleton & N. RR. 9.9 
Coiebrookdale RR _...-.-.-- 12. Controlled— 
East Pennsylv ania Ph ensce 35.4|Central RR. of New Jersey... 648.4 
Allentow n te” a cmamncird 4.5' Reading & Columbia RR.*~_- 39.6 
Little Schuy! ait Nav. & RR.* 31.5| Lebanon & other branches... 13.8 
Mine Hi!! & Schuy. Haven*_. 41. vi} Marietta & Han. RR_- 6.4 
New York Short t.ine 9.4! North East Penn. RR.* 25.9 
Mt. Carbon & Pt. Carbon RR. ° 2.5| Phila. & Chester Valley RR.*_ 23.9 
Mill Creek & Mine H. RR,* 3. 8| Atlantic City RR. & branches* 168.1 
Schuylki!! Valley Nay. «& RR. 7641 .0| Cape May Del. Bay & Sew. Pt. 6.9 
East Mahanoy RR.* ... 10.9|!Ocean Street Pass ae a 1.5 
Shamokin Sunbury & L. 31.3/Catasauqua & Fore RR 29.5 
Phila. German. & Nor. RRS *. 29.9) Gettysburg & Harrisburg Ry.* 34.1 
Chestnut Hill RR.*......... 4. ‘0| Perkiomen RR. 38.3 
Catawissa RR.*......... 103.0| Phil. Newtown & N 21.7 
Norristown Junc, RR..-.- 0.4| Port Reading RR.* 21.2 
Norrist. & Main Line Conn. -- 0.8| Pickering Valley. - 11.2 
North Pennsylvania RR.*_._.. 86.6) Stony Creek RR 10.1 
Delaware & Bound B. RR.*_. 33.8 |Philadelphia & Frankford RR* 2.7 
Schuylkill & Lehigh RR.*.... 46.9) Williams Valley aan 11.2 
Phila. Har. & Pitts. RR.*___- 46.7 (*See this company.) _ —— 
Total controlled......... 1,137.8 
Total system July 1907 (2d track, 2,136.9 miles). ........-- es 


From the company’s docks at the extensive terminal at Port Richmond 
It operates a line of steamers and barges tn coastwise coal traffic and pro- 
vides berths with elevators and accommodations for several trans-Atlantic 
steamship lines. In Jan. 1901 control ¥ a RR. of New Jersey was 
acquired (V. 72, p. 88, 340, 392. 676; V 847). 

_ in April 1907 control ‘of the Williams Valley RR. 11 miles, was acquired, 

. 84, p. 032 

STOCK.— ‘The Baltimore & Ohlo and the Lake Shore & Michigan 
Southern are jointly In virtual control, having acquired In 1903-04 over 
$60,000,000 of the 43140, 000,000 stock, cons sting largely of preferred 
stock. V. 76, p. 102; V. 77, p. 350; V. 79, 2432. 

The company has the right to convert the dp ~~ stock Into one-half 
frst preferred and one-half common stock. . p. 709. 

ORGANIZATION.—The Philadelphia & Rah RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were sold In foreclosure Sept. 23 
1896 an ud reorganized per plan in V. 61, p. 1109. See V. 64, p. 709 

The “Reading Company” tn the reorganization acquired the security 
holdings, real estate, equipment, &c., of the old Phila. & Reading RR. Co 
also the $20,000,000 stock and $20,000,000 bonds of the Phila. Reading 
Ry. and the $8,000,000 stock of the Coal & Iron Co. The right to — 
coal, given by charter, is protected by State Const. of 1873. V. 82, p. 3 


PROPERTY OF READING COMPANY. 


Rallway equipment leased to Ry. Co $30,560,400 
Real estate not appurt. to RR. (ann, revenue about $175,000). 17,105,445 


Colliers and barges leased to Ry. Co. for $115,000 yearly. ....- 2,96 647 
Leased and new equipment... ..-. - 7.604.918 
P. & R. Ry. stock, $20,000,000, and ‘bonds, $20, 000 ,000, par 40,000,000 





Philadelphia & Re ading Coal & lron stock at 8,000 ,000 


Miscellaneous securities at par (in 1896 yleldec "$7 65.000) --___ 71 052 a3 
Mtges. and rround rents at par (not under '96-'97 mtge.) _-_..-. 261,448 
Int. in Phila. & Reading Coal & Iron above securities owned _- 7%. 195 703 
Claims against other companies, &c............-.....----.-- 6,554,518 

Tota! July 1 190 7isee V. 85, p. 732) ........-. ----------$263,330,593 
PROPERTY OF PHILADELPHIA & READING COAL & IRON CO 
Coal lands owned. 91,640 acres, with improvements. -.......-.. $72,029,164 


Coal lands leased, 7,323 acre: 

Timber lands owned, $833.7 17: New York and Fastern depots, 
$731,540, Western depots, $812,666; coal on hand aan other 
current assets, $7,876,784: depletion fund, $1,487 11,742,227 

Stocks and bonds ot companies controled, nearly ali ‘od which 
are collateral for loans created prior to arc aepaaiameinaae ees 9,596 359 

RRs 73,608 

a $93 441.359 

3, 797,218 $5,057,218 





Total assets, per hooks, June 30 1907_.......-- 
Offsets—-Coll. s.f. bonds, $1,260,000, cur’nt Habil’s 

SINKING FUND.—Whenever, In any year, a dividend ts paid on the 
stock, an amount must be ey simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Company during the pre- 
ceeding year, If the aggregate of dividends so declared exceeds that sum; 
otherwise such lesser sum as shall equal the dividends so declared. Under 





this provision general mortgage 4s (not callable) were purchased and can- | 


celed as follows: In Mch. 1900, $433,000; In 1901, $391,000; 1902, $443, 
HOO; 1904, $253,000; 1904, $495,000; In Mch. 1905, $448,000; 1906, $494, 00; 
1907, $4: 54,0 0, 


DIVS—Per ct.1900, 1901. 1902, 1903. 1904. 1905. 1906. 1907, 
3 4 3 4 4 a 4 4 


2d preferred..... 0 0 0 1% 4 4 4 4 

SS eee an oon ~ None. Below. 4 4 
First div. on common 1 44 %, pald Feb. 11905; Aug.,2%. V.80,p. 2622. 
BONDS.—The General Morigage 4s (abstract V. 64, p. 612), are secured 

2d mtce and pledge of all properties and securities embraced in the reor- 








leasehold lines, 635 m.; all the property of the Coal & Iron Co., or the 
securities thereof; equipment valued at about $18,000,000, also marine 
equipment. Also a first lien upon a majority of the stock of various com- 
panies owning 453 m. of railroad, and also on various bonds—list in V. 64, 
p. 613, 709. Of the $135 ,000,000 4s of 1897, $51,726,000 were in July 1907 
reserved to take up undisturbed bonds and $6,500,000 for construction. 
equipment, &c., at not over $1,500,000 per annum; of the issue $3,865 ,000 
had been canceled by the sinking fund and $2,369,000 of ag _— issueQ 
had not been sold. V. 77, p. 2099; V. 83, p. 272; V. 84, p. 3 

Improvement mortgage 6 % bonds of 1873 due Oct. 1 1897 wa extended 
at 4% for 50 years from April 1 1897, 7. in U.S. gold, 5 on uaranteec 
principal and Interest by the Readin V. 64, p. 470 5, p. " 

he consol 5s of 1882 for $5,673,042 Rng ‘also extended at 4% % till Mch. 2 
1937, the Reading Co. and the Coal & Iron — becoming “responsible. 

e V. 65, p. 870, for contract. V. 65, p. 152, 

Terminal mortgage bonds, see V. 64, p. 85 and aon 

For ten-year sinking fund loan see Jan, “= “Supp. °° * Be be bonds were ir 
1902 extended to Feb. 1 1932 at 4%, p . being guar. by the Reading Co., 
and sink. fund reduced to $30,000 At 4 V. 72, p. 242; V. 74, p. 206. 

The Philade Iphia Subway Loan of 1894- *98 Is payable after 10 years from 
date in 20 annual installments, to secure which $500,000, bearing interest . 
has been deposited, and $100,006 early is being set aside in monthly in- 
stallments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. 758. 
The Philadelphia Subway 3 \s of 1907 are Issuable from time to time up to 
a total of $3,100,000 to reimburse the company for installments of one-half 
of the city loan ‘and ——— as om averaging $178,000 yearly until the 
end of 1922. V. 81, p. 1437; V. 82, p. 281: V. 84, p. 571; V. 8), p. 731. 

The Jersey Central Pollaterat coat bonds (823, 000 ,000 present issue) are 
secured by deposit of $14,504,000 Cent. RR. N. J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495, 000 Perkiomen stock and $440,- 
000 Port Reading RR. stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are sub- 
ject to call (since Apr. 1906) on any interest day at 105 and interest, on 60 
days’ notice. See abstract of mortgage, V. 72, p. 487; V. 73, p. 847. 

The Wilmington & Northern stock trust a are secured by deposit 
of $1,495,000 out of $1,500,000 W. & N. stock. V. 72, 

Car trusts of 1899 see V. 69, p. 1346; v 71. p. 759. Phe "$3,200,000 
car trusts of 1901 cover 10 passenger and 38 freight locomotives, 1 ,0u0 steel 
coal and 500 gondola cars, 500 box cars. They are additionally secured 
by $833,000 of the general montanes As. — may be withdrawn as the 
car trusts are pald off. V. 72, p. 82 In a 1907 an te nt lease 
was filed covering $5,000, 600 4 6% cer fs. 84, p. 1308. Real estate 
mortgages and ground rents, Reading Co. : $1,253, 205; Phila. & Reading 
Ry., $206,702. 


LATEST EARNINGS.—From July 1 to Aug. 31 (2 mos.) results were: 
P. & R. 











. Ry. —Coal & Iron—— Read.Co. All Cos 
2mos.to Gross. Net. Gren. Net. Net. total net. 
Aug. 31. $ $ $ $ $ 5 
1907 . 5 25 «45,839,649 337,823 256,791 3,716,9% af 
1906 577 7625 5 4,388,217 129,920 259,724 2,967,265 








Charges" all commenting 3 2 mos. 1907, $1,775,000; balance, sur., $1 41, 
do do 1906, 1,770,956; balance, sur., 1,196, 
ANNUAL REPORT.—Report for 1905-06 was given at length in V. &5, 
p. 716, 729, 787. See also editorial. p 693 
Years ending June 30— 1907. 1906. 1905. 
Railway Lg ae eT pe $40,563,725 $37,495,719 


Expenses (incl. renewals, &c.).. 27,737,265 25,676,523 20 .490,786 
Net earnings ......-.......- $15,791,671 $14,887,202 7 

Coal & Iron Co.—Recelpts__._.- $38,717,562 $34,038,540 

BED K.idncteumanteondenanwe 38 703.969 34,050 /817 
Netearnings ......5.< ---- Sur. $43,593 def$12,277 

Reading Co.—Net Income-_ ---- - 7.438 590 7,020,402 


$2 1. 895,324 





eh oth bdvnbtitaciaceene dacs $7,340,969 
Accumulated surplus ; $21,226,321 
Dividends on Ist pref _..._.__- (4)1; 4 30: ‘000 (4)1 ,120,000 
Dividends on 2d pref_______.. (451,680,900 (4) 1,680,000 (4)1, "680 ‘ovo 
Dividends on common ____._.. (4) 2,800,000 (4) 2,800,000 (3 46) 2,450.01 





Surplus end of year (all cos) __.$18.323.417 $13,885,355 
OFFICERS.—Pres., George F. Baer; V.-P. and Sec., W. R. Taylor; 
Treas., Richard Tull; ‘Comptroller, George Ziegler. 


Directors.—Joseph S. Harris, George F. Baer, Henry C. Frick, E. T. 
Stotesbury, Henry A. Du Pont, Henry P. McKean, Samuel Dickson 
Charles Steele and H. McK. Twombly. Office, Reading Term. Building 
Philadelphia.—(V. 84, p. 1553; V. 85, p. 716, 726, 787.) 


RENSSELAER & SARATOGA RR.—(See Map Delaware & Hudson.)— 


$15,626,321 


| Embraces 192 miles, viz.: 


Road owned— Mules. Leased (Continued) — Miles. 
Troy to Lake Champlain---____-- 79| Schenectady to Ballston... __-_-- 15 
Ft. Edward to Caldwell...... -. -15] Vermont line to Castleton, Vt- 7 

Leased — Eagle Bridge, N. Y., to Rutland, 
Troy to Waterford Jct., &c...... Bee OS mekadanddadaedadeuwe ceil 





LEASE.—Leased in perpetuity May 1 1871 to The Delaware & Hudson 
which, Dec. 1905, owned $800,000 of stock: one. {* on the stock anc 
interest on bonds. Guaranty on stock, V. 56, p. 
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RAILROADS. } INTEREST OR DIVIDENDS. Bonds—Prinet- 
| Miles, Date , Size, or | \pal, When Due. 
For a. of column headings, &c., see notes of of | Par | Amount | Rate , When . Where Payable,and by , Stocks—Last 
m first page of tables. Road.'Bonds.| Value. Outstanding % , Payable. Whom. Dividend, 
a ' 
Reading Com pany—(Concluded)—Old Phila & Read RR—'\Bonds | Underly ned Mortgage! v3 
Delaware River Terminal purch money M gold-_.c* ---| 1892! $1 1000 000 5¢ i ak Guarantee Tr Co, Phila \ay 20 1942 
Delaware River Term ext purch money M gold..c* ---| 1892 1 ‘000 #300-00 0 5¢ # & Jd do do \su 1 1942 
zFirst M ext in '60 Phila to Pottsville $ & £..c&r) 941843 $&E 1,512,700 6 J «& ; Philadelphia and jondos July : 1910 
zMortgage loans of 1844, 1848 and 1849__._-. on 94, .-* — 1,000 954,000 6 J & J Reading Term Bids. P iliJuly 1910 
zMortgage loan of 1857 (ED. 9. <csncabenod wae 500 &c 79,000 4% WJ & J do 910 
zMortgage loan of 1868 gold extended in 1893_ sie 148 rt 1,000 2,696,000) 5g A& O do os ce u 1933 
zConsol mortgage ($8,162,000 = one 6s) __FP.c&r 254 1871 200 &c 18,811,000, 6g &7 J & D do and London June 1 1911 
zimp M gold ext in '97 (See V aig: 70) gc. ae 236; 1673 |........ 9,363,000 4¢ A & O =r ; Term Bldg, Phil A _ 1 1947 
zConso! mortgage 5s ext in 1897 (V 65, p's = 327 1882 500 &c 5,766,500 4¢ M & § Oo 1 1937 
zTermina! mortgage gold (see V 64, )...c* Sér ---|. 1891 1,000 8.500 000 S§ Q—F Prov Lite & Trust, Phila’ May 1 1941 
zPhiladeipbia City Su sao Loan guar "33.0 000 ,000_- ons a donemen 2,293,500 3 &3%........ City Treasury To 1921 
z Philadelphia & Reading Coal & Iro 
zCol s f gold loan (RR) guar p &1 extended in 1902 ---| 1892 1,000 1,260,000 4¢ F & A = wry i 8 Bldg, Phil lFeb ‘ 1932 
Rensselaer & Saratoga—Stock 8% guar D & H (end) 192 100 10,000,000 8 J & J De Co, N Y¥ July 1 1907 4% 
First mortgage consolidated Interest rental_-__c* &r 79 1871 1,000 2,000,000 7 M & do May 1 1921 
Richmond Fredericksburg & Potomac—Common stock PS ea 100 $1,816,900 Seetext.J & J er “en Va July 1°07 44% 
Dividend obligations (same div as common stock) - - oud 100 1,794,325 See text.J & J ey : "07 $ 4% % 
Stock guar 7% except $19,300 guar 6% 100 500,400 9 in1906M & N May 1907 455 % 
Consolidated mortgage eo eed ee 82 1890 1,000 500,000 4%¢e¢A & ONY. Pata or Richmond yon 1 1940 
Genera) mortg: age vai RRR AS --- 1903 Various 2,680,000 3% A & O Richmond April 1 1943 
Rich & Meck—IJst M $315, 000 ‘eoid (V 69, p 391)___c 31 1808 315,000 4¢ M & NJ P Morgan & Co Nov 1 1948 
Richmond & Petersburg—See Atlantic Coast Line RR. } 
Rich-Wash Co—Coll trust — guar red 105_.N.c*&r --- 1903 1,000 &c 9,500,000 4¢ J & D New York Trust Co, N Y June 1 1943 
Rie Grande Junction—Stock...............-.----- amet aaa 100 2,000,000 5 In 1907 Yearly j Maitland, Coppell eo } March '07 5% 
First mortgage gold guaranteed sbidiin decide aicorcnsel Ce.c* 62 1889 1,000 2,000,000 5e¢ J & i 52 William St. } Dec 1 19390 
Rio Grande Sierra M & Pac—Iist M g $20,000 p m__Ce 156 1897 1.000 2,000,000 6¢ J & JCompany's office, N Y July 1 1917 
Rio Grance Southern—First mortgage g¢ $2,277, 000 gu 180 1890 1,000 4,510,000 4¢ J & J Mait ‘d, Coppell &Co,NY July 1 1940 
Rio Grande Western—See Denver & Rio Gra 
Rochester & Gienessee Val—Stock 6% rental ‘Erle RR a 100 555,200 6 Bid & J Erie RR Co, New York July 19073% 
Rock Island Co—-C ommon stock $96,000,000_ a Wed Bees 100 89,602,400 tagesans On). «-Mesiade cme 
Preferred stock (see pane aoe cum rag 000,000- 100 49.047.300 See te: Q—F do Nov 1 1905 1% 
Bonds—See Chic RI & P RI & Pac Ry —StL ouis & San yme cisco RR C hic 4 is illinois & i 
Rock Island-Frisco Term i M gold ph jointly..c* on-c| 1007 1,000 3,000,000 5¢ J & J New York or St Louis Jan 1 1927 
Rockford Beit—See Illinois lowa & Minnesota. 
Rome & Clinton—Stock (rental guaranteed) _______-_ ‘nseh” aii 100 345,360 6% J & _ J By check, Clinton, N Y July 1907 3% % 
Rome Watertown & Ogdensburg—Stock guar (end) _- oad = 10, 000 a 5 —F_ Grand Cent Station, N Y¥|Nov 15 ‘07 1% 
First M \Water & R. Rome to Cape Vins f not dr’n.c* 97 1855 17 ‘Sept 1 1910 


100 4 6 
Note—Gencrai mortgage of 1897 requires that the R eading Co and Readin g Coal & — n Co. sha ll be resp onsible _™ all old bends miarked z ahove 





RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns oo Rich- 
mond. Va . to Quantico, 78 miles; James River branch, 3 m : leases Con 
nectior RR. in Richmond, 1.21 m.; total. 83 m.. double-tracked The 
dividend obligations carry no voting power. Rich. & Petersb. Connection 
RR. stock of $140,000 receives 8 % dividends under lease. The R. F. & P. 
RR. guaranteed stock Is secured by mortgage. 

The Richmond-Washington Co. (see below) In 1901 took over $947,200 
of the $1 316,900 common stock, and “union” line of that company has been 
operated by Rich. Fred. & Potomac officials since Nov. 1 1901. V. 74,p.149. 


DIVS. on stock | "94. ‘05, '96. "97. "98. "99. ‘00-04. ‘05. "06. °1907. 
and div. oblic. %/6 '« 7 7 6% 7 7 B&y'rly 9@ 9 9 
*Also in Jan. 1907 25° in dividend obligations. V. 83, p. 1525. 


BONDS.—O!r the gen. 3%s of 1903 due Apr. 1943 ($4,000,000 author- | 


ized), $3 500,000 were issuable for double-tracking and improvements (of 
which $2.680,000, outstanding, Is owned by Richmond- Washington Co. and 
vledged under }ts mige. V. 81, p. 1178), the remaining $509,000 being re- 
served to retire the consol. 449s at maturity. See V. 77, p. 2388, 2391. 


REPORT.—Year ending June 30 1907 showed: gross, $1,981,805; net, 


$628,694 in 1905-06, gross, $1,764,856; net, $636,560; other income, 


3, $103,903; dividends, $260,037; extraordinary expend! 
tures, $1! ; balance, surplus, age’ 556. Pres., Wm. H. White, Rich- 
mond, Va. —(V, 83, p. 1525; V. 84, p. 1183.) 


RICHMOND & MECKLENBURG RR.—Keysville, Va., to Clarkesville, 
Va.. 31 miles. Road ts leased ng eoutere Ry. Co. for 50 years from Nov. 1 
1898 for Interest on bonds. (V. p 391.) Stock, $357,900 (par $100), of 
which $300,000 owned by Noutieus Ry. Co.—(V. 71, p. 1121.) 


RICHMOND & PETERSBURG RR.—Sce Atlantic Coast Line RR. Co. 


RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va. 115 miles, In the Joint interest of the 
following roads, viz., the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
tic Coast Line Co., Southern Ry., Seaboard ‘Air Line Ry. and Chesapeake & 

hio Ry., each of which owns one-sixth of the $2.670.000 capital stock. 
Dividends in 1902, 3%; 1903 to 1905, incl., 4% yearly; 1906, none. 

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of the Washington Southern Ry., —— from oe South end of Long 
Bridge, across the Potomac River, to Quantico, 36 m 

The collateral trust 4s of 1903 (é11. 000 ,000 tt .." issue) are quaran- 
teed, jointly and severally, principal and Interest, by the six roads named 
above; of the bonds, $9,500,000 (Ser. A to D) have been sold for double- 
tracking and improvements. V. 77. p. 629, 695; V. 78, p. 584, 1393; V. 84, 
p. 932. See list of collateral and form of guaranty, V. 77, p. 2391; V. 81, 
p. 1178. Cal. year 1906, Int. on Investments and deposits, $382, 207° Int. 
taxes, &c., $544,088; bal., sur., $38,119.—(V. 81, p. 1178; V. 84, p. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 


$3,016; 





nection with the Denver & Rio Grande at Grand Jct., 62 miles. This Is a | 


connecting k In the standard gauge route between Ogden and Denver 

and Colorado Springs. Leased by Colorado Midland Ratlwuy and Denver & 

Rio Grande at 30 % of gross earnings, which companies Jointly and severally 
uaranteed tl onds, principal and Interest. Of the stock the Denver & 

1 $1,221,150 on June 30 1907. First dividend, 1898, 

2 1900, $1 96; 1901.$3 75; 192,54; 1903,$3 90; 1904 

75; 1906, $4 25; 1907, $5. Year 1905-06, gross, $734,256; 
-(V. 78, p. 2385.) 













rental, 
RIO GRANDE SIERRE MADRE & PACIFIC RR.— Organized in Mexico 
in 1896, incor ted in New York State in June 1897. In operation El 





Paso to Te zas, 160 miles. The Sierra Madre & Pacific RR. Co., incor- 
porated carly in 1907 with $6,000,000 stock and Mexican Government 
concessions, will absorb the Rio Grande S. M. & P. and extend the road 
to Guaymas and Aruabampo on the coast,about 650 miles. Construction 
under way from Terrazas south 160 miles to Temosachie and in operation 
from latter point 32 miles to Madera Pres., H R. Nickerson;, Treas., 
E. J. Gates, 24 Broad St., New York.—(V. 84, p. 1553.) 








RIO GRANDE SOUTHER® RR.—‘See Map Denver & Rio Granie.\— 
Owns narrow gauge toad Ridgew&y, Col . southerly to Durango, 162 miles, 
and branches, 15m. Stock, $4,510,000; June 30 ‘07 $3,548,537 owned by 


Den. & Rio Gr. See V. 63. p. 404. Mie. abstract. V, 54. 6. 163, and apoli 
cation to N. Y. Stock Exchange in V. 54 p. 446. (? tae buuds, $2, gif 000 
are guaranieed by D. & R.G. V.70, p.791. See guaranty, V. 70 p. 1295. 








EARNINGS For 2 months ending Aug. 31: 

2 Months Gross Net Oth. Inc. Charges. Bal sur. 
1907 .- -«--$112.155 $30, 740 $3,859 $36,627 36, 97 
1906 _ - . 101,616 43,817 3,706 36,255 11, 2a8 

For year ending June 30 1907, gross, $611,640; net, $228.45 other 
income, $9,488; interest, taxes, &c., $212,424; ie — for year, S25" 509. 
In 1905-06, gross, $562,908; net, $238, 276.—(V. . 389.) 


RIO GRANDE WESTERN RR.—See Denver & ee Grande RR. 

Deg yn R & GENESSEE VALLEY RR.—Avon to Rochester, N. Y., 

oP. Leased 1871 in perpetuity to Erle Ry. Rental, $34,012.—(V.79, 
p. 245! 

ROCK ISLAND CO.—(See Maps, pages 116, 117.)—Incorporated in New 
Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, the entire stock 
($145,000 90.000) o of the Chicago Rock Island & Pacific Ratiroad (new com- 






pany) 1ose b s, together with the stocks of The Rock Island Co., were 

issued in neta for (1) $69,938.400 of the $74,847,600 stock of Chic. R. I. 

& Pac. Ratiway—which see—and (2) per plan (V, 76, p. 1408, 1408), for 
fthe $ 





$28,904,300 o 1,000,000 St. Louis San Francisco common stock. 
In Aug. 1907 svo'@ meijority holdings in Chicago & Alton stock to Toledo 
St. Louis & Western V. 8&5. p. 470. 





ROAD.—The road, clearly shown on accompanying maps, includes: 


| 
| 
| 








: a) 


ROCK ISLAND COMPANY .—(Concluded.) 
Miles Miles Total Mules 
oper- under miile- "FRISCO LINES. oper. 


ROCK ISL. LINES. ated. constr. age. St. L. & Sam Fran_.4,061 


Ch. Rock Isl. & Pacitic....7,s5€ 57 7,418 Ft. Worth&Rio Gr. ‘196 
Ch. R. I. & El Paso....... 112 4 153 St.L.San F.&Tex &¢.*142 
Ch. R. I. & Gulf...... ion ae 81 851 Chicago & Eastern Ill 957 
—_- —_- St. L. Mem. & So. E. 665 
Total Rock Island. -.-.- a7,938 179 a8, 117 Ev'sville&T.Haute.. 3810 

a lacludes leased lines & trackage, 705 miles. Total 'Frisco._. 
* aes Paris & ae ‘Nor, 

miles 


In April 1906 extensions of the system were arranged from Fort Worth 
and Dallas, Texas, to Galveston, Houston and New Orleans. See V. 82, 
p. 870, 988, and V. 84, p. 340, and Chic. Rock Isl, & Pac. Ry. and St. Louis 
& San Francisco. 

STOCK .—-Common stock authorized, $96,000 000 preferred, $54,000,- 
000. The stock of the controlled companies tssued and acyuired, and the 


amounts of Rock Island Co stork Issued therefor, follow: V. 76, p. 1408 
| pe .. 


‘otal —Rock Isl. Co. tssues.— 
ued acquired. Common. Preferred, 
Ch. R. I. & Pac. Ry... -$7 ri "344, 100 $70,067,700 $70,067, 700 $49 .047,390 
St. L.& S. F. com. stock. 29,000,000 28,940,300 19,534,702 eae 





(. . ee aaa $103,854, 100 $99,008,000 $89,602, 102 $49,047,390 

The preterred stock is preferred as to capital and aiso as to non-cumula- 
tive dividends at the rate of 4% yearly for 1903 and thereafter to and in- 
cluding 1909, then 5 % for 1910 and thereafter to 1916, inclusive, and there- 
after 6 %. he preferred stockholders are entitled to elect a aeety of the 
directors. The authorized amount can only be Increased with the consent 
of two-thirds of each class. 

DIVi1DENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both we. 
1% en (Q.-F.); none since to Oct 1907. See V. 81, p. 1793; V. 82, p. 4 

ONDS.—As to Chicago Rock Island & Pacific Ratlway refunding mtge. 

of Te08. see that company and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 

STATEMENT as to securities, rights of shareholders, ‘&e., Tv. 75, p. 1157. 

EARNINGS.—For results of operations of the Chicago Rock Island & 
Pacific Ry. and tts leased and ausiliary lines (forming the “Rock Island 
Lines”). and of the St. Louls & San Francisco lines ('Frisco Line«), see 
those companies In this Section; also Chicago & Eastern [linols andEvans- 
ville & Terre Haute. The reports of the companies named were given in 
the “Chronicle,’’ Oct. 19 1907 

The combined income account of the Rock Island Co. and the Chicago 
Rock Island & Pacitic Ratiroad for the year ending June 40 1907 (see report 
V. 85, p. 1000, 1018) is as follows: 





6-07. 1905-06. 1904-05, 

Divs. on C. R. I. & P. Ry. stock ow neds3 850. 858 $4,370,805 ae ro 
eee eae 21,560 42,662 28 877 
Se EE cadanees chadnwmes $3, 872, 418 $4,413,467 $5.5! 510, 000 
Expenses and taxes .............--- $48,152 $24,006 $36, ae 


Interest on C. R. I. “& P. RR. bonds... 3,668,977 3,664,442 3,647,3 
DSVIGRRGS GR POGIIEIOG occcccancccasse 8 <san- a 489, 504 PAY be 950 3 


eee mur.$155,289 surs2: 35, 515 defgsi24,102 
OFFICERS.—Chairman of Board, F. Yoakum: Pres., Robert Mather! 
Vice-Pres. and Sec., Geo. T. Boggs; Vv A Pres. and Treas., J. q- Quinlan. 
Directors—B. F. "Yoakum, Wm. H. Moore, D. G. Reid, ni Hine, Geo. 
G. McMurtry, James Speyer, D. G. Boissevain, Ogden M fils, New York; 
R. Cable, Robert Mather, James H. Moore and John J. Mitchell, Chicago; 
James Campbell, St. Louis; Geo. T. Boggs, East Orange, N. J.; John F. 
Thompson, Summit, N. J. 
New York office, 115 Broadway.—(V. 85, p. 470, 1000, 1018.) 


ROCK ISLAND FRISCO TERMINAL RY.—To furnish the St. Louls 
and Kast St. Louis terminalis of the Rock Island and St. Louls & San Fran- 
cisco systems, and the new freight station and yards In St. Louis and to con- 
struct about 30 miles of road. Incorporated April 9 1906. V. 84, p. 929. 
Authorized stock, $5,000,000; outstanding, $500 ,000.The bonds (see above) 
are jointly guaranteed by endorsement by the Chic. Rock Isl. & Pac. and 
St. Louls & San Francisco Co. Mercantile Trust Co. of St. Louls is trustee. 
V. 84, p. 571,749. Pres., A. J. Davidson, St. Louls.—(V. 84, p. 571, 749.) 


ROCK ISLAND & PEORIA RY.—Chicago Rock Isl. & Pac. Ry. owns 
all except $9,700 stock, which Is guaranteed 6% yearly, J.& J.—(V.75,p.30.) 


ROME & CLINTON RR —Owns road from Rome to Clinton. N. Y., 13 
milles. Organized In 1869 Leased In perpetuity In 1891 to Delaware & Hud- 
son Canal (now D. & H.) Co. and operated by N. Y. Ontario & Western, 
ROME WATERTOWN & OOUPNSBURG RR —t(See Mav vy Central 
@ Hud. Riv. RA.)—Owns from near Niagara Fails to Massena Springs N. 
Y.,. 301 miles, less 27 m., Richland to East Oswego leased frum the O-wego 
& Rome RR. and Suspension Bridge to Lewiston Jct., 9 m.; and trackage to 
Suspension Bridge, 2 m.; Richland to Rome, 4!) m.; branches to Cape Vin- 
cent, a , Pulaski, Fulton, &c.. 110 m.. total owned 414 miles 
Leases Utica & Black River RR ($1,120,000 of $2,224 000 atock owned) 
Utica to Ogdensburg and Clayton branch, 15) m. ‘*wego & Rome RR 
$202,200 of $214,900 stock owned!, 27 m., an! *!acara Falls Branch RR 
9 miles; Carthage Watertown & Sacketts Harb + 7% total 629 miles 
LEASE.—In 1891 leased during corporate cxlstence and renewals to N.Y. 
<r which assumes the debt and guar. 5 on stock; guaranty, see V.52; 
. 463. Utica & Black River \s leased in perpetuity, 7% on steck cuar- 


| cnesed. —(V. 72, p. 1238.) 


RUTLAND RR.—(See aoe 4 N. Y.C. & H. R. RR)J—468 miles, v z. 


RR. Lines Owned. Miles.| Leased, &c. 3. 
Bellow’s Falls, Vt., to Ogdens- | Lines to Ticonderoga, &c...._- 

2 ee ae 283|Trackage (for pass. trains only) 
Rutland, Vt., toChatham, N.Y. 114| to Montreal ......... RT 


| 
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‘E- - RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Prinet- 
Miles, Date Sitze,or, pal, When Due, 
For explanation of column headings, &c., see notes at orf Par Amount | Rate | ate Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding | % Payable Whom. | Dtvtdend. 
Rome Watert’n & Ogd oem $500,0003%sF.c, All 1874 $1,000) $0,878. 000 5 * 3% #A & O Grand Cent Srathge. NY} July 1 1922 
Oswego Bridge Co first mortgage. ........-......- oo-| 3885 |..... ---| 00,000 F & A do |Feb 1 1915 
acuse Phenix swogo fret mortgage. ...Me Be) SEED lecccnsae 178 000, 8 F&A do do eb 
or & Mont ist Ms old $360,000 $10. 000 p m_...N Se Be tanannans 130,000) 5¢ A & O do do April 1 1916 
R ow & Og Term ist M gold assumed___.____ c* 7 1888 1,000 375,000 5¢ Mé&éN do do May 1 1918 
Oswego & Rome ist M 7s ($350, 000) and 2d M 5s Bs 28 °65-'91 1,000 750,000, 5¢ &7 Various do do ‘May 1 15 
Utica & Black Riv stock 7 % & perpet guar by R W 50) ... 100 =1,103,000 7 Mé«é § do Po |\Sept30 "07 3% 
U & B R Ist M $2,000, 00 gold guar p & I. ee c 150; 1890 1,000 1,950,000 4¢ J& J do do July 1 1922 
Ratland—Stock cum 7 % pref (for common see text) _ - 307) .... 100 9,057,600\See text.J & J Grand Cent er NY Lo 15 '07 i % 
First consol mortgage for $3,500,000 gold__Us.c* &r 120) 1891 1,000 3,492,000 4%¢e¢J3J & J do July 1 194 . 
Ogd & L Ch Ist M $4,400,000 —“ ee. -Cec* 127 1898 1,000 4,400.0 4¢ J & J do a3 [July 1 1948 
Rut-Can ist M gold assumed $1,350,000____OB a 43% 1899 1,000 1 350,000 4¢ J & J City Trust Co, Boston (July 1 1949 
Bepaingicn & Rutland—Ist ref M a assum'dN c* 59, 1897 1,000 500.000 4%eM & N Grand — Station, N Y|Nov 1 1927 
Second M gold assumed subj to call after 1901.N. - 59 1900 1.000 500,000 5¢ M«é& S§S do \Mar 1 1920 
Chatham & Leb Val Ist M $500.000 gold p & il guar.S 58 1901 1,000 500.000 4¢ J & J = do July 1 1951 
Equipment trusts gold maturing $33,000 yearly onl ae 1 000 214,000 4%e¢M & N do do Nov 1 1908-'12 
Equip trusts $1,000,000 g $100,000 yearly... AB. c&r, --- 1902 1,000 510.000 4%¢A & O do do Oct 1908 1917 
Ogdensburg Term Co M int guar s f $10.000 yearly -| o--- woes. 110,000 4 > a 2 oe do |July 1916 
Rut Tr Co Ist M $1,000,000 g gu sfred par--.--- G. ---| 1905 1,000 400,000 4¢ J & & do }Dec 1 1925 
Rutland & Whitehall RR—Stock (no bonds) -____- TT! esse 100 255,700 6 Q—F 15 United” Nat Bank, Troy|Aug 15'07 1% % 
+ Clair Madison & St Louis Belt—See Missourl & Till nols Bridge & Belt RR. 
Tuscola & Huron—ist Meg guar p & | (end) __N.c* 66 1900 1,000 1,000 000 4¢ F & A New York Trust C |Feb 1 1931 
st ohnsb & Lake oer wre a ot M ($1,328,000 gu) g_c* 131 1804 1,000 2,500,000 5¢ M & S$ Company's Office, Resten Mar 1 1944 
St Johns River Terminal—F anal Ge teonde 1,082,000 4 J & J New York lly 1 1952 
St Jos & Grand Isl Ry—ist M. $5, 000,000, ¢-Ce.c* &r 251' 1897 1,000 4,000 ,000 4g¢ J & J Central Trust Co, N ¥ Jan 1 1947 
Equipment notes gold due $40, 000 sem!-annually ---| 1904 1,000 130,000 5¢ M & N First Tr & Sav Bk, Chic!/May'08 es | "09 
St Lawr & Adirondack Ry—ist M $800,000 goid_N.c* 43 1896 1,000 800.000 5¢ F & JNew York Trust Co. N Y July 1 19 
Second artes $400 000 gold N 43 1896 1,000 400 ,000 6¢ A & O/ Trust Co of Amer, N Y Oct 1 1996 
St Louis Br & | —I1st M $4,000,000 red par. - SSt. ce 400 1904 1,000 3,000,000 S¢ M & N St Louts Union Trust Co Nov 1 1910 
Notes $3,000 000 authorized - - St nell ‘dene ae 3,000,000 5 M & N St Louis Un Tr, St Louis,Nov 1 1910 
St Lous & Cairo—See Mobile & Ob! 
St Louis Bridge—See Terminal Railroad Association of St 2 uls. 
St Louis E! Reno & W—ist M $1,240 000 g red (text) 1903 1,000 1,240,000 4¢ J & 3 N Y & East St Louls, I!) July 1 1953 
St Louis M & S E—See St Louls & San Francisco. 
St Louis Merchants Br Term—ist M guar p & lg_SSt.c «en! 3000 500 &e 3,500,000 5¢ A & 0 Farm L&TrCo.NY: &StL Oct 1 1930 
Merch Bridge ist M red after Feb 11909 at 110. SSt aos] Dae 1.000 2,000,000 6 F & A FarmL &TrCo,N Y (Feb 1 1929 
St Louis Rocky Mt & Pacitic—ist M colds f..Mp.c* &r ---| 1905 1,006 &c 7,0 0,000 5¢ J & J Fisk & Robinson, N Y uly 1 1955 
St Louis & San Fran—-Com stock (to be $164,000,000) 1,691) -... 100 29 000.000 ARIE P25 Te ee ae es See 
__First_preferred stock 4% non-cum $5,000,000----' 1,691 _100 5,000 .000 41 ‘In 1907 Qs Checks mailed Oct _1 19071% 
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan | ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex., 
RR., entire $1,000,000 stock of Rutland Transit Co. and entire $300.000 | on Mexican boundary line, northerly to Algoa, 344 m.: trackage, 16 m.. 
stock Ordensb. Term. Co. V. 75, p. 1029. (V. 73, p. 437; V. 72, p. 88, 822.) | branch from Harlingen to Sam Fordyce, 55 m., was opened in Dec. 1904, 
Jan. 05 N. Y. C. & H. R. acquired $4,694,100 pref. stk. V. 82, p. 934 affording, via Nat. RR. of Mex., a through line to City of Mexico; total. 
STOCK.—In Jan. 1907 all but $199,400 com. stock had, been exchanged | 415 miles. From Bay City to Algoa, 60 miles, was opened Jan. 1 1907, 
for pref.—10 of com, for 1 of pre f. V. 72, p. 439. | whence trackage has been —— _ Houston and Galveston; extension Is 
Div on) ‘92-95 ‘96 ‘97 ‘f 99 "00 ‘01 ‘02 03 '04 °05 "06 1907. proposed to San Antonio. Sec ». 350; V. 79, p. 1024; V. 80, p. 652; 
pt.. %/4 yearly. 2 1 a ae 1 0 1% 1(Ja) = p. 64 4 B. » Yoakum of St. uls & San Francisco and associates 
ao . as ageregate over 160%. V. 8&3, p. 1230, | are in contro 
Accum. dividends on pref. . es adie gy “ee “ ; , ha “- - : | _ Stock authorized, $3,850,000; o tetanding ~— 30 1906, $1, 221.500, 
BONDS.—Of the amounts shown In the table above as outstand ng | Bonds are issuable at $7,500 per mile 236: V. 82 569. 


Jan. 1 1907 $500,000 Chatham & Leb. 4s, 


there were In the Rutland treasury 
4s ($400,000 


$50,000 Ogdensburg Term. 4s. Of the Rutland Transit guar 
present Issue), 1-20 of outstanding amount Is subject to call yearly at par 





on Dec. 1 from the proceeds of a sinking fund. V. 82, p. 693. 
EARNINGS For 8 months ending Aug. 31 1907, gross, $1,966,340; in | 
1906, $1,805,309. For 6 months ending June 30: | 
6 Mos Gross Net. Other Inc, Int., &c. Balance. 
1907 $1,386,497 $382,918 $23,995 $368, 707 $38,206 | 
1906 - . 1,267,868 398 ,946 24,785 331,250 92,481 
HEPORT.—Report for oobe née r year 1906 in V. 84, p. 623. | 
1905. 1904 1903. | 
Gross earnings.......-.-. $2, 709, 209 $2, ae $2,437, 037 $2,414,452 | 
Net earnings. .......-.- 21,115 846,486 801,717 768,928 | 
Total net income-....-- 871,066 895,348 850,323 817,991 
Taxes and rentals_....-. 106,078 97,170 34 89,957 | 
Interest on bonds. --.-.-- 498,920 504,905 510,553 513,432 | 
Interest on loans. -- --- 16,338 2,425 SS | 
Sink. fd. for equip. bas- 100,000 100,000 100,000 100,000 
Special improvem't items -.-..- ..--.- = -«---- 103,043 
Div. on pref. stock (14) 135,864 es =i keeees Sree 
Balance, surplus... $13,866 $54,983 $148,959 $11,559 


Directors.—W. H. Newman (Pres.), Wm. K. Vanderbilt, Frederick W. 
Vanderbilt, H. McK. Lge a 2 i ‘Morgan, William Rockefeller, James 
Stillman one Chauncey M. Dep New York; Percival W. Clement, Rut- 
land, Vt. Seward Webb, Morrisv ille,Vt.; Fletcher D. Proctor, Proctor, 

t.; Olin’ Merrill. Enosburg Falls, hi ® ppovert Treat Paine 2d, Boston 
Mass.—(V. 84, p. 623; V. 85, p. 795, 5 
RUTLAND & WHITEHALL RR. ci re ". Y. State Line to Castleton, 

. 7m. Leased Feb. 1 1870 in perpetuity to Rensselaer & Saratoga RR. 
«rental, $15,342—6 % on stock) and so operated by Del. & Hudson. 

SAGINAW TUSCOLA & HURON.—Owns Saginaw, Mich., to Bad Axe, 
66 miles. Stock, $600,000; par, $100. In year 4 99, gross, $147 448; 
net, $45,644; other income, $5,495. Leased to Per e Marquette RR. for 
999 years from Feb. 1 1900 for guaranty of aa and interest of bonds 
(form V. 71, p 30) and maintenance.—(V. 72, p. 88.) 

ST. JOHNSBURY & LAKE CHAMPLAIN RR. in TE Lunenburg, Vt., 
to Maquan Bay, on Lake Champlain, 120 m., and branch from Nort Con: 
cord, Vt., to East Haven, 11 m.; total, 131 miles The road is operated In- 
dependently , although a ma ority of the stock is owned by the Boston & 
Lowell, leased to Boston & Maine. Notes payable June 30 1906, $279,211. 
Stock, com., $2,550,000; pref., $1,298,500; par of shares, $50. In year 
1905-06, gross, $375,993; net, $43,948; def, | charges (not including 
bonds owned by B. & M. and B. & L.), $32,95 

ST. JOSEPH & GRAND ISLAND great St. Joseph, Mo., to Grand 
Island, Neb., 251 miles. Branch, Stout to Highland, Kan., 5 miles, is to be | 
completed Nov. 1907. Trackage, St. Joseph to Gower, Mo., 20 miles, and | 
Gower to Kansas City, 41 miles. | 

HISTORY.—A reorganization Feb. 
950) of the St. Jos. & Grand Island Ratlroad, sold in foreclosure. 


Vt. 





23 1897 (per plan In V. 62, p. 784, 
Union | 


Pacific in 1906 acquired $2,900,000 common, $932,200 first pref. and 
$1,250,000 second pref. stock. V. 84, p. 52,571. 
STOCK. —Com., $4,600,000; 2nd pref., 4 Be, non-cum., $3,500,000; 1st 
preferred 5% non-cum., $5,500,000, issued $5 ,498,500; par, $100. 
DIVIDENDS (%)—}] 1898 1899 mes 1901 1902 None 
On Ist preferred - _f 5 : ‘ 5 5 since. | 


BON DS.—Bonds for $1,000,000 can be sold only for new mileage at not 
exceeding $6,000 per mile. See listing in V. 64, p. 1138 


LATEST EARNINGS.—2 months ending Aug 31: 








2 Months— Gross. Net Int. ,tar.,&c. Bal.,sur. 
1907. ae -<-~$320,192 $140,422 $43,042 $97,380 
1906 e nina Gee ‘410 122,818 42,580 80.238 

ANNUAL REPORT.—Fisceal year ends June 30.Report for 1905-06, 
with balance sheet, was in V. 83, p. 1167 In 1906-07, gross, $1,734,558; 
net, $665,713 interest, taxes, &c., $247,378: bal St $418,335. In 
1905-06 gross, i. 522,047; net, $457,782. | Pres., W . Vi an Brunt; Sec., 
W. N. Purvis, . Joseph, Mo.—(V. 85, p. 655.) 


ST. JOSEPH “eouth BEND & SOUTHERN RR.—Owns South Bend, 


Ind., to St. Joseph Mich. 39m. Stock, $500,000 com. and $250.000 5 % 
oref. Leased to Ind. Ill. & lowa RR. (now Chic. Ind. & Southern) for 50 


the Michigan Central assuming operation on Feb 
2% on com. are paid Mch. 15 and 


o 
%extraoncommon. No bonds 


years from eb. 23 1900, 
15 1905. 5% per annum on pref. and 2 
Sept.15. In1905 and Sept. 1907 paid }4 | 
—(V. 85, p. 531.) | 
ST. LAWRENCE & ADIRONDACK RY.—(See Maps N. Y.C. & H.R. | 
RR.)—From Malone, N. Y. (on Mohawk & Malone), to Adirondack Jct.. | 
56 miles, connecting there with the Canadian ,Pacifie at its St. Lawrence | 
River bridge, - In Jan. 1905 the N. Y. C. & H. R. RR. acquired 
the entire stock. V. 82, p. 934. 
par of shares, $100. Dividends, o, pald Sept. | 
- 24%: In 1903, July, 3%; In 1905. Dec. 
Current abilities June 30° 1906, $43,410. | 
. Central. 
othe : ppomme, $1,442; charges 
» BD. 1348, 1412.) 


ole 
. = 1%%: . 
1906, Dec. 31, a Seinen 
since 1905 are included in those of N. 

In 1906-07, gross, $397,389; net, $165, 207; 
$79,167; div: (5 %), $80,750; sur., $6, 732.— 





bal., 


| securities of the St. 


| Des Moines. with the § 


Of the 5% notes ($3, 000,000 authorized Issue) 31 ‘i00; 000 was reterved for 
extensions, &c. 85, pD. 

sain. ear ending il 30 1907 (about 300 aver: 
mos. estimated), gross, $676,000; net over. taxes, $300,000. B. 
Yoakum; Sec., H. W. Adams, Corpus Christi, Tex.; V.-P., R. J. Kie berg; 
2d V.-P. and Gen. Mgr., Jeff. N. Miller, Kingsville, Tex.—(V. 85, p. 100.) 

ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, O. T., 
42 m., opened in June 1904. The Ft. Smith & Western acquired 51% of 
stock in July 1906. 

Stock, $970,800 July 06. Bonds are subject to call at 10216 on any Inter- 
est day, beginning July 1 1913, or at any time at par If an extension isar- 
ranged at a lower rate of interest For year ending June 30 1906, gross 
$53,632; net, $1,713; total deductions, $56,403; bal., def., $54,890. Pres. 
J.C. Van Riper. —=fV, 83, p. 272.) 

ST LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 

ST. LOUIS MEMPHIS & SOUTHEASTERN RR.—Merged in 1907 in 
St. Louls & San Francisco.—(V. 85, p. 531.) 

ST. LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—-ORGANI- 
ZATION.—Double-track road from near Union Depot, via Main St., Hall 
St., «c.,to Ferry St., opposite the Merchants’ Bridge, 5,92 miles. [towns and 
controls the Madison Ill. & St. L. Ry., connecting the town of Madison and 
E. St. Louis, 1.91 m.; total,7.82 miles. Merch. Bridge (1.90 m.) for Int. 
on Bridge Co.'s $2.000,000 bonds. Litigation,V. 77. p.299, 512: V.81,p. 32. 
Stock authorized, $3,500,000; issued to June 30 1907, $2,939,500; par, 
$100: of this the Terminal RR. Assn. owned $1,115,995 on Aug. 31 1906. 
On June 30 1907 there was due to Term. RR.of St. L. $935,764 for ad- 
vances under its guaranty. In Nov. 1893 Term. RR. Assoc’n of St. 
| a py by endorsement the prin. and int. of its $3,500,000 1st mtge. 

onds and the interest on $2,000,000 Merch. Bridge 6s. The 6s are subject 
to call beginning 1909 at 110 and Interest. 

EARNINGS.—Year ending June 30 1907, gross, $1,712,092; net, $683.,- 
216; other income, $2,819; charges, $372,835; bal., sur., $313,200,—(V. 81 
p. 32. 

ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—(See Map.)—Owns 
in fee 191,895 acres of coal lands, and coal rights and surface necessary for 
mining In 328,430 acres additional, east, west and southwest of Raton, 
Colfax County, N. M._ Estimated tonnage 350,000,000 tons of high-grade 
bituminous coking coal In 42,700 acres of proven territory, with large re- 
serve tonnage in the remaining 477,000 acres. At Brilliant, Van Houten 
and Koehler the company has In operation coal mines of a present producing 
capacity of 1,200,000 tons of coal perannum. July 1 1907 placed in opera 
tion at Gardiner and Koehler coke ovens of 180,000 tons annual producing 
capacity. Affiliated interests control large timber roperties tributary to 
the railroad, and for the development of the same the Cimarron & North, 
yp Ry. has under construction a line from Cimarron to Ponil Park, 
22 miles. 

The St. Louls Rocky Mountain & Pacific Company owns also all of the 
Louis Rocky Mountain & Pacific Railway Co., which 
1907 completed a standard-gauge railroad 106 miles in length from 
N. M., westerly to Raton and thence southwest to Koehler, 


we miles) 2 
Pres., F 





in Feb. 
Des Moines, 


} Vermejo and Cimarron and up Cimarron Canyon to Ute Park in the Baldy 


Connections are made with the Colorado & Southern at 
Santa Fe at pee and Preston, and with the El ee 


mining district. 


& Southwestern at Vermejo. (See V. , PD. 265, 900, 1376; V. 82, p. 335 
STOCK.—Preferred (as to assets po dividends) 5% non- pod het 

non-voting, $1,000,000; common, $10,000,000, under a voting trust for 

ten years; voting trustees, Henry Koehler Jr., Charles Springer, Frank 


eg Harvey Edward Fisk, S. Stanwood Menken. 

BONDS.—Authorized, $15,000,000; secured by a direct first mortgage 
on the company's coal lands, mines, coking plants, improvements and 
equipment, and upon all of the capital stock and first mtge. bonds of the 
tatlway Company; a sinking fund equivalent to one cent per ton of coal 
oa will become operative April 1 1911.—V. 85, p. 406 

» LOUIS & SAN FRANCISCO RR.—(See Maps, pages 116, 117). 
aanaaaaanant. —Organized June 30 1896 to succeed to the property 
and franch'ses of the Ratlray co. as In foreclosure and recor. per plan in V. 
62. p. 829 and 1140—see also Ad 42. The system then was about 1,500 m. 

The Rock Island Co. owns $28 Me. 300 of the $29,000,000 common stock. 
mostly acquired in 1903, the ‘latter receiving (per $100) $60 common stock 
of Rock Island Co. and $60 in 5% gold bonds of R te 3 of the Chicago Rock 
Island & Pacific RR. See those eompeaite, Vv. p. 1086, 1249. 

In 1902 Birmingham Belt RR. (V. 75, p. 1148), ‘21 miles of track around 
| Birmingham, Ala., was purchased; B 3 the St. Louls San Fran. & New 
Orleans Ry., pene. Ark., to Ardmore, Ind. Ter.. 2: +4 miles, completed in 

197: 


Jan. 1904. y. 74, p. 7; V. 75, p. 75, 343; V. 85, 531. 
In Aug. 1907 the St. Louis Me mphis '& Southeaste ay Ozark & Cherokee 
Central, Arkansas Valley Western and Oklahoma City & Western and 


vas. ag 3 were merged, also various lines leased, mostly for 999 years. 
The View ‘Sutcane Terminal Co. was organized jointly by the St. Louls & 
San Fr: ern Ry. systems, and issued 4 % gold bonds (pres- 


‘ancisco and Souther 
ent amount $10,000,000), which are guaranteed cE by the St. 


S. F. and the Southern Ry. V. 77 » p. 38; V. 76, 1144. Rock Island- 
Frisco Term. Ry. (St. Louls), see V. 82, p. 930; V. ss, p. 74 

In May 1901 — over 90% of the stock of the Ft. Worth & Rio 
' Grande Ry. (now Fort Worth to Brady, 195 miles). 
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RAILWAY STOCKS AN 1D BONDS. 
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RAILROADS, | INTEREST OR DIVIDENDS. | Bonds— Princt- 
| Mtles| Date | Size, or When Due. 
For arn ¢ column none. &c., see notes | of 7) Par Amount Rate When Where Payable, and by I's Siocts—-Last 
irst page of table: Road.'Bonds. Value. Outstanding % Payable. Whom. | Dtotdend. 
St). Oise Fr (Concl) — 2d pfstk 4 % non- cuss 000,000 1.691) .... oe $16,000,000 See text. M Checks mailed 'Dec 1 1905 1 
s oF S & M pref stock trust certs $15.000.000 guar + el Gera 00 13,510 000 4¢ —J Mercantile Trust Co,N Y\)Oct 119071 
E I common stock trust certs) payable at 250_Ta ye eae 100, 10: 416,000 10g J & J Checks mailed July 1 1942 
uaranteed gold redeemabie.. [payable at par. = ah PR 1,000' 3:051:400 4 tg & J do July 1 1942 
ef stock trust cetrs $6 830.700 ¢ guar red 150 CX Beetas 100 6,211,700 6¢ Q—J io (July 1 1942 
Refunding mortgage gold $85,000,000_. _Mo.c* ar 2,597 1901 1,000 &c 264,000,000 4¢ J & JMorton Trust Co,N Y July 1 1951 
Gen len M $115,000,000 gold redeem (text) ..Ba_x 5,325 1907 -.....-- See eee. ee SO tee ile cccctencnactesme aces fay 1 192 
Ozark & Cher Cent Ist M gold assumed red par ____N 144, 1903 1,000 2,880,000 ig A & O New York Trust Co, N Y Oct 1 1913 
Musk Cy Bridge 1st M ¢ int rent red 105 SStc* ---| 1902 $1,900 100,000 5¢ J & 4JSt Louls Union Tr, St L July 1 1942 
St Louls M & SE 1st M$16,000,000 g assume d_Ne* 665, 1904 1,000) 15,505,932 4'3¢J & D New York Trust Oo, N Y June 1 1909 
Coll tr notes $6,500,000 sec by St LM & S E stock ---| 1906 1,000 6,500,000 S$¢ cg & D New York June 1 1909 
Coll trust notes (St LS F & N O) gold red par..Ta 22 1903 1,000 7,124 990 4%eJ & D do ;}Dee 1 1908 
Coll trust notes, gold a par Me “ 1907 1,750,000 6¢ CC) : PP a lIune 26 1908 
Notes for Ark Valley & W $4,500,000 auth red par bent FEED |occesses 4,000,000 4% F «& A Bankers Trust Co, 7 Y | Feb 1 1912 
Coll tr notes $7,500,000 (Col So N O & Pac) g ..N o-~| 1906 1,000 7,500,000 5¢ J & JINY TrustCo,N Y Jan 1 1911 
Bonds Underlying Refunding 4s. | 
Mo & W Div ist Mg $5,000 yearly drawn at 105-.c® 82 1879 1,000 119,000 6¢ F & A Mercantile Trust Co,N Y/Aug 1 1919 
St L & San Fran coll trust gold s f not drawn. Us.c* 101 1880 1,000 95,00 6¢ F & A United States Trust N Y/Aug 1 1920 
Gen M gold (ist on 365 m) $3,681,000 are 6s_ Us c* 986 1881 1,000, 9,484.000 5&6¢ J & J Mercantile Trust Co, N Y ¥|Suly 1 1931 
pm — yo on branches gold. _ Un.c* 64) 1887 : *000 439,000 5¢ A & O Union Trust Co, N Y Oct 1 1987 
Consol M (V 64, p '861) gold no option --- -Me 2,393 1896 000 1,558,000 4¢ J & J Mercantile Trust Co, N yiJuly 1 1996 
Southwest Div M nsPs 500,000 red at par gold. Ce _ 112, 1897 1000 829,000 5¢ A & O do do jOct 1 1947 
Cent Div ist M gold $3,462,000 red at 102%. 103 1899 1,000 145,000 4¢ A&O do do April 1 1929 
Northwestern Division mortgage redeem 102 46 - N: So 106 1900 0 47,000 4¢ A&O do do April 1930 
St Louls Wichita & W ist M redeem at 105 gold_-_c* 145) 1879 1,000 304.000 6g M&S do do iSept 1 1919 
Ft Worth & Rio Gr 1st M gold old 5s int red__Ce.c* 196 1888 1,000, 2,923,000 4g¢ J & JH B Hollins & Co, N YjJuly 1 1928 
Birm Belt ist M gold red ate | gu p & i( end) _OB.c* 2 1902 1,000 1,000,000 4¢ A & O Mercantile Trust Co N Y|Oct 1 1922 
Ft S & V B Bridge 1st M gold drawn 105 quar p&i_c* ~--; 1885 | 1,000 59.000 6g A& O do do |a pril1 1910 
Chicago & East Ill, Kansas City Ft Scott & Memphis and | Rk Isl-,'Frisco T erminal—S ‘ee those comp’ies 
Equipment notes payable semi-ann., (V.73,p 1314) --- 1901 | 5,000&c 90 000 4 J & D Blair & Co, New York |Dec 1907-1911 
Equip notes goldSer B red par $62,000 due semi-ann ~--| 1903 | 4,000&c 620,000 4¢ F & AR Winthrop & >. N Y!iFeb 08-Feb ‘13 
do do Ser C red par due $50,000 semi-ann bail DE leeaddane 550.000 4g¢ Mé&«&éN do 'To May 1 1913 
do do Serles D & E $12,188 monthly.-_-- as epee 788,312 5¢ monthly Amer Car & 4 Co. St LiTo May 1913 
do do Series F due $58,000 quarterly._N 2 0 6} (eeheetes 638 .000 5¢ J & JBlalr&Co,NY | April 08-Oct '10 
do do Series G due $154,000 semi-ann Ba a= 1906 1000; 2,618.000 4% A &O 4 ) April’ 08- -Apr' 16 
do do SeriesH part due s a(V.83,p.1591) N ‘. 1906 1,000 405 000 5¢ M<é&enN | May’08 -Nov'l13 
do do Serles I gold due sem|l-annually 4 mast, ae 1,000 3,184 1000 5¢ J & J First Kat Bank, Chie ago Jan "O8-Jan ‘17 
do do Series J part dues a (Pullman Co) _ | eae ee 185 ,223 5g Quar. — ‘o June 1916 
do do Series K due $165,000 s a_FC andSst a 1907 1,000 3,135,000 5¢ J & J First Tr & Savs Rk, Chic Jan '08-Jan ‘17 
ST. LOUIS & SAN FRANCISCO (Concinded) .— | Col. So. New Orl. & Pac. RR. equip. trust notes, 
a = maturing in series until 1917 1,600 ,000 
se Louis, Mor to Okla.. O. T Mias| Kuoche et to Kansas City ana” Reserved to be issued in aid of above refunding operations 5.000.000 
Springfield, Mo., to Knoche Jct. |_ Leased ani controlled by stock— | Reserved to be issued from time to time after June 1 1909 to pay 
(Kan. City) “Mo 189|K.C. Ft. & M.andtrackage*® 916 | installments of equipment trusts that may be issued after the 
Monett, Mo., to Red River_--_ 286|Kan. City wy eel 286; date of the new mortgage, but only for 60% of the face | 
Oklahoma, O. T., to Red Riv 175| Operated tndepentently— | amount of such payments... ; 5,000,000 
Sa pulps. ind. T., to Denison, | Fort Worth & Rio Grande- ---- 196 | Reserved to be issued after June 1 1909 for cash cost of futur¢ 
193 Parte & Great Northern 17 | improvements and betterments, but not exceeding In any year 
Peirce City, “Mo., to Ellsworth, Ise San. Fran. & Tex. Ry. | $500 face amount of bonds for each mile of railroad at the time 
Kan 7 P * 924) _ 31 miles track to Fort owned or controlled by lease or other arrangement for contro! 
Hope, Ark.. to Ardmore.!.T.. 224] Worth 125 extending for a period beyond the term of the mortgage. Not 
Beaumont. Kan.. to Red River 318!St. Louis Memphis & S. B..--_ 668 exceeding $2,500,000 to be issued in any one year until and | 
° ~ including 1 , and thereafter not over 10 000 yearly 27 184,06 
wigens LT Ark., to Okmul wa © Bastien ERG? ....- -_ 937 | Reserved to be ~~ d after June P 1909 s not exceeding $1,- 
” + “to Ava aoT 5 "07 000,000 per year for cash expenditures subsequent to the date 
Tulsa, 1. 1; tG Acard, 0, F--- 175] Total June 30 vo7 dnctuding, 5, | of'tie moracuge equal tothe then market Sulu of the new 
and Arkansas, &c ose} Evansville & Terre Haute... 31 | bonds so issued for the construction, purchase or acquisition 
ee ~ "| Birm. Belt RR. (V. 75. p. 1148) 21 of additional lines of railway or branches, on which this mort- 


* See these cos. 

Owns entire stock of Colorado Southern New Orl. & Pac 
leased for 999 years, whose road from Baton Rouge, La. 
to Houston, Tex., 303 miles, is to be operated early in 1908: also trackage 
rights from Baton Rouge to New Orleans, 130 miles. The Rock Island in 
terests own a half interest In the Trinity & Brazos Valley Ry., owning a 
line from Cleburne to Mexia, Tex., with extension cumpleted early in 1907 
from Mexia to Houston, and branch to Waxahachie, with trackare rights 
to Dallas, Fort Worth and Galveston. ‘These lines give the allied interests 
extensions eee — WwW rte and Dallas to eaerten. Houston and 
Orleans. V ¥. , p. 340, 509; V. . p. 530. 


RR., 


2, p. 87; 


STOCK — c ommon boinc Issued, oan aie tiate of which $1,808,000 held | 


The company reserves the right at any time to redeem either 
or both clasees of preferred stock at par in cash Provisions of preferred 
certificates were in “Supplement” of April 1897, p. 6. Stockholders 
voted Aug. 27 1907 to increase the authorized common stock from $64,- 
000 ,000 to $164,000,000 to comply with Missouri laws as to relative amounts 


ip treasury. 


of stock and bonds. See BONDS below. V. 84, p. 1488. 

DIVIDENDS.— "97. "98. "99. "00. "01. "02. to "05. ‘06. 1907. 
Pirst pre‘erred ....... 2 ay % P= annum.——— ¢ 4 
Second preferred _--__-.. 3% 4 yearly. 


red 

In Fe 906 the dividend on the ES pref. was passed. v: 92, DP. 335. 

STOCK TRUST CERTIFICATES.— Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 871 m., was acquired 
In 1901; its entire stock ts owned and road leased for Int. on bonds and 4% 
on pref. stock trust corte, my above table), the new ref. bonds betas g gu 
p. &1. See K.C. Ft. S. & M. in this issue and V. 72. Bi 438, 532, 1238. 
In July 1905 all of the or 217,800 common and $6,211.700 of oy 38, 830,- 
700 pref. Chicago & East. Ill. RR. stock had been acquired, the St. L. & 
S. F. giving in exchange its stock trust certfs. at the rate of $100 for each 
$100 share upon which 10% and 6% divs., respectively, are pald. In 1905 
the holders of a majority of the com. stk. trust ctfs., poomases to have a 
security redeemable at par Instead of at the rate of $250, exchanged their 
certfs. for a new form In the denomination of $1,000 each, representing the 
deposit of four shares of stock. nt. on tl ese latter certfs. payable at 
the rate of 4 % per annum. so that both the Income and prin. are uncha’ 
—only form of security being changed. (See form, V. 80, p. 1857.) See Chi. 


& E. Ill. on a preceding page and V. 75, p. 291, 393 1031, V. 81, p. 1551. 
GENERAL LIEN 4% GOLD BONDS, $115.000,000. 
The stockholders voted on Aug. 27 1907 to authoriz> an Issue of 


$115,000,000 ceneral lien gold bonds bearing interest at not over 5%, and 
due M: ay 1 1927, but redeemable at option of company on any interest’ date 

rior to May 1 1922 at 102'5 and interest, and also redeemable on May 1 

922, or any interest date thereafter, at par and interest. The new mortgage 
will be a first lien on (@) all property constructed or acquired through the 
proceeds of the bonds; and (¥) Lines of railway, on payment or acquisition 
of bonds and notes (see below). It will also be a lien, subject to existing 
morts., onthe company’s interest in lines owned or leased or controlle d by 
stock ownership aggrege ating 3,798 miles; total mileage covered, 5,324. 


By the payment of the equipment notes named the new mortgage will also | 


become a first lien on equipment originally costing $18,499,792. See V. 84 
. 1488. The bonds are issuable as follows: 

ssuable forthwith 

Reserved to retire at or before maturity the following bonds &c 


a and Notes to Be Taken up. 


$10,000,000 


St. L &S S. F. RR. 5 445% notes (St. L. S. Fr. 

& } 0. RR. coll.) _ due “Dee. 1 1908 . $7,125,000 
St. L. & San Fr. RR. yr. 5% notes (St. Mem. 

& Southeast. RR. Co. “coll.), due June 1 isop . 6,500,000 


St. L. Mem. & 8. : RR. 5-year Ist M. 4 ‘4s, due 190915,632,000 
St. L. Mem. es. a Os. Ist M. 4s, due 1952 397 ,000 
St. L. & San Fr. RR 5-yr. 5% notes (Col. So., 

New ‘On & Pac. RR. "Co. coll.), due Jan. 1 1911 

(V. 82, 871, 988) in aoe «oe - 7,500,000 
Orange & N. W. RR. Co. ist M. 5% 30-yr. bonds, 

tine nakdtindinnedudhedeednat 424,000 
Beau. S. L.&W. Ry. Co. 1st M.6 “Sbds..due J'ly 1°35 170,000 
St. L. & San Fr. RR. 7-yr. 4'4 % notes (Ark. Valley 

& West. Ry. coll.), due Feb. 1 1912 (V. 80, p. 601). 4,500,000 


Ozark & Cherokee Centra! Ry. 
Muskogee City Bridge Co. 1st M. 
St. L. & San Fr. ref. 4s of 1951, 

term of new mortg: 


Ist M. 5s, due 1913_. 
5s, due July 1__.. 
to be issued during 
as follows: (a) $4,000,000 at 
not exceeding $1,000,000 per annum avainst actual 
cost of additions and improvements; (}) $972,600 
against new mileage; (c) $677,000 on payment of 
certain underlying securities 
St. L. &S. Fr. eq. tr. notes,maturing in ser. until’ 


2,880,000 
100,000 


5,469,600 
10,338,616 


17 


which ts | 
, through Beaumont | 


New | 


62,816,000 | 


5,000,000 


gage will be a first lien---- 
REFUNDING 4 PER CENTS OF 1901 


(V.77, p. 2391; V 


Autherized. 


= — 


1. 


To retire underlying bonds $62,500,000 ossi, O72, 600 
For improvements, betterments, new equip- 

ment, &c., at $1,000,000 per year 6,000 ,000 6,000,000 
3. Additional lines, extensions, &c., at cost. ...2716,500,000 12,604,400 


$85,000,000 k$63,577,000 
zAt not 





a fo retire $38,390,000 underlying bonds mentioned below. 
exceeding $32,000 per mile (incl. underlying Hens) $4,500,000; at not ex- 
| ceeding $22,500 per.mile (incl. underlying Hens) $12,000,000. k Includes: 

$125,000 in trust for Northwestern Division Improvement fund. 
Underlying Bonds Depostted as Security under Refunding Mortgage. 


A Band C 68 of sees > $5, por vee | Seems OG Si ccdmacce 660,000 

we. & W. Div. 6a....... 00 | Southwest uv. ee $671,000 
- L. Wich e West 6s_. 1,698 ‘000 | Gent. Sater’ 17,0 

Trust 2. f . eo 731,000|St. L. Okla. & So. 4s (all). 4,650,000 

| Ft.Smith &Van Bur.Br.6s 146, ‘000 Kansas City D'v 4s (all)_ 2.324.000 

_ | Gen. mort. 68 of 1881.-.. 4,126,000! do io —s 38 (all). 976,000 

| do DP detdtvonas 6,488,000| Northwest. Div. 4s__.__- -253 000 


There bave also been acquired and deposited under the refunding mort- 
gage the following stocks and 4% bonds, representing new extensions 
oon entire issues on account thereof). the latter aggregating 551.14 

7.) 


es. (As to location, see V. 77, p. 1538, 1537 

Name of road— Miles. Stock. Bonds, 
Oklahoma City & Western RR-.-_-.-.. --- 174.85 $5,000,000 §4,023,000 
Oklahoma City & Texas RR--..._..- => OS are ee eee. 4 
Ft. Worth & Rio Grande Ry......-..- 49.72 42,842,000 7994 ,000 
Sulphur Spriags Ry... .......-...<s-c0 8.72 200,000 174,000 
Blackwell Rent & Southwestern ees 238.67 500,000 4,500,000 
Blackwell Enid & Texas Ry_.......-..-- 2 Pees 173,000 
Red River Texas & Southern ae 57.53 400,000 815,000 


a Substantially the eptire issue. z Issued for extension from Brownwood 
to Brady. Tex. (entire amount); total length of road, 195.88 miles, balance 
of issue. $2,923,000, being In bands of public 

Ozark & Che rokee Central and St. Louis Memphis & S. E. bonds, 
78, p. 2335, 1908; Rock Island-‘Frisco Term. guar. 5s, Vv. 84, p. 571, 
also that company. 

in addition to the St. Louls Mem. & S. E. ist 414s of 1909 assumed on 
the consolidation in 1907, there were suomi : of July 1907 the fol- 
lowing underlying bonds on the St. L.. M. & S. E. system: $54,000 Pemiscot 
RR. 6s due Oct. 1 1914; $65,000 at. & Osceola 6s due’ ‘et 11917; 





see V. 
750; 





$6,000 So. Mo. & Ark. 5s due 1939; total, $125,000. St. L. M. . E. ist 
4s 1952, red. 105, $389,750. 
The $3,357,000 Series 1, $3,300,000 Series K, $5,074,000 Series L and 
$340,000 car trusts dated March, ed are guarantee r , Prin, & int., by the 
| Amer. Car & Foundry Co. V. , p. 391, 1429; V. » Pp. 922. 
LAT EST EARNS., 2 lity Pose ---Gross, $9, so 902: net, $2,358,761 
| July 1 to Aug. 31. J1906....Gross, 7,482,675; net, 2,560,885 
ANNUAL REPORT.—Report for the year ending June 30 1907, showing 


operations of system, comparison being made with the same lines for pre 
ceding years, was given in V. 85, p. 917. ‘1016; see also e ditorial, V. 85, p.077. 





Year ended June 30 1907. 5088. 1905 
Average miles d 5,062 69 
Freight earnings é $26,848,665 $21,95: 31975 > $20,1 
Passencer carnings P Hy 169.490 7,908,644 3; 
| Mall 885,663 704,415 5 
Express z 998 865 882,232 
Miscellancous 718,474 595 389 
Total earnings $48,621,067 $32,046, 657 $2 29.95 158, 240 
| Net earnings $13,748,488 $11,501,123 $10,661,223 
Other income 1,540,867 1 632,660 832,113 


Total net income. ---_---- $15,289,355 $13,133, 
Deductions — 


783 $11, 493, 336 





Taxes B $896,958 $943,559 $848,696 
| Interest, rent tals oc 8,598,931 8,246,206 8,015,929 
Dividend K.C.Ft.S. &M nae 540,400 540,400 540,400 
| Dividend C. & E. iit, stock tr. certfs. 1,094'482 1,094 ,482 1.064,182 
Dividend on first preferred, 4 199,742 199,742 


199,742 § 
e $20 000 640,000 


1 789 304 


Dividend on second preferred, 4%. 





(2 


Balance, $3,958,841. § $184,386 


a In 1906-07 the Chicago & Eastern Illinois had a surplus after payment of 
' dividends of $418 546, making total! surplus of system for year $4 377 387. 


surplus_.-.. 
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RAILROADS. | | INTEREST OR DIVIDENDS. | Bonds—Prinet- 
~ a “a w j ~. or , ‘a a Where Payable, end by \pal. When Due. 
For explanation of column headings, &c., see notes ar mou Rate ‘a ’ Stocks—Last 
on faut page of tables. | Road. ||Bonas. Value. Outstanding % | Payable. Whom. Dividend. 
| | | | | 
StL } 4 SF gues notes Ser K due part s a__SSt| ae lL ae $340,000 iM & S$ St Louis Union Trust Co’ = 708-Sept’16 
Eaulp notes g,Ser L (V84,p1429)SSt;  -.. igor $1,000) 5,074,000 F&A Feb '08-Aug ‘17 
St aoe Southwestern Common stac “3 setae. | weil. adaw i 13 ee uae 
Preferr % noe cumulative - coe peer ‘ Pt cocccccslsececcen gaaeeesaseoseneonsen=e 
First hare certs ($16 500 per mile) gold. .Ce.c*! 1,223) 1890 1,000 20,.000.000 4¢ M & N Central Trust Co, N Y 1 
§ nd M 4% inc $10, 000,000 non cum gold_Me.c*| 1,223 1891 &c| 3,260,500 4 J & J Mercantile bia] Co, N Y|Nov 1 1989 
Gray’s Pt Term'l, ist M,gu, p & |. g_...- SSt c&r 16 1897 1,000 500,000 5¢ J & DN Y.BGr é&éStL [oes 1 1947 
Ist refandextM $4,000.000 g red te xteué&pl.Bxc* ---| 1906 1,000 See text. 5¢ F & A do do ug 11956 
First consolidated mortgage $25,000,000 g__B.c*&r 1,271 1902 1,000 18,728,750 4¢ J & D Bowling Gr Trust Co, NY 4 1 1932 
Shreveport Bdge & Term ist M $500 000 g gu p&!i_ ---, 1905 1,000 414 000 5¢ F & ASt Louls, Mo Aug 1 1955 
St Louis Thee & Eastern—First M $500,000_ AC ~--| 1904 500 500.000 5¢ J & D Miss Val Tr Co, St Louls}Dec 1 1924 
St Louis Watk c Gulf—ist M $1.225.000 gold & £. F 101) 1902 $&z£ 983 360 5 J & JNew York and London Jan 1 1930 
St Paul & Des M RR—Ist &ref M, $5,000,000 g text AB 17 1906 1,000 340,000 4%e¢F & A Amer Trust Co, Boston Aug 1 1936 
St Paul Eastern Grand Trunk—1ist M gold int guar. .c* 56 1883 1,000 1,120,000 6g J & J Office C & N W,52 Wall os 1 1913 
St Paul Union Depot—First M gold interest as rental ---| 1880 1,000 250,000 6¢g M & N Central Trust Co, N Y ay 1 1930 
Consol M gold ($100,000 are 4s) interest as rental ---. 1894 1,000 250.000 4g &5g M & N Northwestern Trust Co May 1 1944 
Salt Lake & Los Angeles—First mortgage gold. _Mo.c 15 1893 1,000 300.000 6¢ J & JSalt Lake City \Ja 1 1913 
Salt Lake & Mercur—First mortgage $300,000 gold_B 124, 1898 1,000 250.000 SE  @ Bicasecccoccsasecasescoe May 2 1918 
San Antonio & Aransas Pass—Stock. __.__ ea: as BO . De Eo tacnncs aconssoelanebeteusdaennstebiseslocencnsgenee 
First M $21,600,000 gold guar p & I(end) __Ce.c* &r 723 1893 1,000 17,544.000 4g J & J Central Trust Co. N Y 1 1943 
San Diego Cuyamaca & Eastern Ry—ist M gold. Me 25 1888 500 &c 550.000 6g J & J1% paid tin 1901-1902. July 1 1918 
San Francisco Idaho & Montana—ist M $5,000,000 ¢ onal ariig) BREST * i a SRS, HP He a Se ee Se ae — 
San Francisco & Nor Pacific—See Northwest Pac RR F | 
San Francisco & San Joaquin Valley—See Atchison To peka& Santa Fe. ! * 
San Pedro Los Ang & S Lake—Ist MI $50.000 000 zEq . TT _; a 40,000 ,000 4¢ J & J Equitable Tr Co, N Y July 1 1953 
Santa Fe Central—First mortgage $2.500,000 ¢_ PPi.c 117 1901 1000 2,000,000 5¢ J & D Pittsburgh, Pa Dec 1 1941 
Santa Fe Prescott & Phoenix-——See Atchison Topeka & Santa Fe 
Santa Fe Raton & Des Moines—ist M gold__. Xt sm.¢ 41 1906 1.000 1,000,000 5¢ M & SUS Mtge & Trust Co,NY + 1 1936 
Santa Fe Raton & Eastern—ist Mg guar p & 1_Usm.c 16 1905 1,000 300 000 5¢ M«& S do do 1 1935 
SantaFeLiberal & Engle w— Ist Me$8 ,000 OUOauth. Usm .-, 1906 1,000 8,000,000 5¢ Jé& J do do say 1 1936 
Saranac & Lake Placid—See Chateaugay & Lake Pla cid ‘ _ 
Sault Ste Marie Bridge— 1st M gold s f drawn at 110__c 1% 1887 1,000 900.000 5¢ J & J 44 WallStreet, New York July 1 1937 
Savannah Florida & Western—See Atlantic Coast Line RR 
Sav & Statesboro—ist M $500,000 guar p « ! (end) _c* 33 1903 $1,000 $185,000 S5¢ J & JSavannah Trust Co 1 1953 
Savannah Union Station Co—ist M $600,000 g_Mo__r ~-- 1902 1,000 &c 600,000 4¢ A & OStandard Trust Co N Y xpril 1 i952 


Schenectady & Duanesburg—See Delaware & Hudson Co. 


OFFICERS—Chairman of Board, D. G. Ss ape. : A. J. Davidson; 
Vice-Pres. and Gen. Mgr., W. C. ween 2nd V . Gray; Sec. and 
Treas., Frank H. Hamilton; Comp., C. W. Hitacd. N. oy’ ‘ali 115 B’way. 


DIRECTORS—(July 1907) B. F. Yoakum, D. G. Reid, F. L. Hine 
W. H. Moore, C. W. Hillard, of New York; Nathaniel Thayer, Benj. P 
Cheney, of Boston, aieae H. C. Pierce, A. J. Davidson Wm. K. Bixby 
and James Campbell, Louls; Robert Mather and J. H. Moore, Chi- 

cago. Executive Rn By B. F. Yoakum (Chairman), James Campbell, 
Fe L. Hine, Robert Mather, James H. Moore. William H. Moore and Daniel 
G. Reld.—(V. 84, p. 1429, "1488; V. 85, p. 470, 531, 917, 922, 1000, 1016.) 


ST. LOUIS SAN FRANCISCO & TEXAS kY.—V. 79, p. 2148.) 
ST LOUIS SOUTHWESTERN RY.—(See Map.) Embraces: 
St. Louts Southwestern Ry Co.|St Louts Southw. Ry. Co. of Teras. 


Main Line—DeltatoTexark. 412.4) Main Line—Texark. to Gatsv. 305.4 
Minois Division (trackage) 138.2| Fort Worth Branch.......-.-- 154.3 
"RES 57.7| Dallas Branch -........-.-..- 13.7 
New Madrid Branch -_..._... 6.3|Sherman Branch ...-...-..-- 52.3 
Grays Point Term. Ry.(leased) 16.5} Hillsboro Branch .........-- 40.2 
Stuttgart Branch Lufkin Branch.............. 115.4 


cienewdene 34.6 
Little Rock Branch... -.-..-.-- y : 
Shreveport Branch 6| 

Total of all operated mileage Fons DIOS stitiecsudeensacoees 1,454.0 


Also has St. Louls Iron Mountain & Southern trackage, not included in 
operating Nay - viz.: St. uls to Bismarck, Mo., 75.4 miles; Bis- 
k, -. to Delta, 74 miles; Memphis, ., * = Oaks, Ark., 60 
miles, "making the total lines 1,651 miles. V. Of ‘the 1.310 
miles main track, 9 are laid with 85- Ib., 824 with He ub. 30 ‘with 70- lb., 407 
with 56 Ib. gad rest wih | 35 and 60-Ib. steel rails. 
Eastern Texas RR., Lufkin to Kennard, 30 miles, was acquired Sept. 
1906; V. 83. p. 815. "Extension Monterey to Warsaw opened Feb. 1907. 


ORGANIZATION.—Reorganization per plan In V. dU, p. 141, 561, of 
St. Louls Arkansas & Texas, sold in foreclosure in October, 1890. 


BONDS —The first mortgage certificates are issued against a like amount 
of first mortgage bonds secured upon the constituent lines at a rate not 

exceeding $16,500 per mile, and the second mtge. certificates against 
second mtge. bonds at $8,250 per mille. 

The first consols of 1902 (authorized tssue $25,000,000) are secured by 
all the property of -y company, subject to the prior outstanding bonds. 
Of the amount $6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital r requirements; $9,000,000 were reserved to retire 
} Ae the $10,000,000 second mtge. Income bonds (of which $6,739,- 

been acquired in July, 1907), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20,000 per mile, a ‘ulsition 
and improvements. (V. 75, p. 136.) See V. 74, wy 328, 578, 630, br 
V. 75, p. 790; V. 77, p. 2160; V. 79, 2148; V. DP. 473, 872 Vv. 
P. 1249. Equipment trust notes in hands of public nad 30 1907, $469, arf 

Gray's Point Terminal guaranty of ist 5s in V. 69. p. 1062. St. Louis 
So. W. owns all stock and leases road for fifty years from Aug. 1 1906. (V. 
65, p. 413.) 

Of the Gray’s Point Term. Ry. 1st ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 author. issue), $550,000 are reserved to 
retire the first 5s, $600,000 to : acquire $600,000 So. Ill. & Mo. Bridge bonds, 
$550,000 to pay for improve ments and e quipme nt already provide d and the 
remainder for future extensions and improvements. V. 83, p. 273, 819 
890;V. 85,p. 222, 60 








| 





Year ending June 30 1906, gross, $298,332; net, $144,643; other In- 
come, $8,869; charges, $63,851; bal., sur., $89,661. President, Geo. J. 
Gould.—(V. 81, p. 508.) 


ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. psy ee L & DES MOINES RR.—To own from Iowa Falls, Ia., to Mason 
| Clty, 45 miles, of which Iowa Falls to Hampton, 17 miles, completed and 
| balance under construction in July 1907. Controlled by the same interests 
as the Des Moines Iowa Falls & Northern. Stock authorized, $1,000,000; 
outstanding, $500,000- par, $100. Fag ($2,400,000 authorized issue) 
are Issuable at $20,000 per mile. V. 85 161. Pres., Geo. A.W. Dodge; 


| Sec.. W. J. Souder; Treas., Wm. Weiden. —(V. 85, p. 161.) 





ST. PAUL EASTERN GRAND TRUNK RY —(See MapChtcago & N.W.) 
—vwns from Oconto to Clintonville, Wis., 56 miles Leased Oct. 30 1884 
for 99 years to Milwaukee Lake Shore & Western. Rental 30 % of gross 
earnings, interest on bonds being guaranteed. Lease acquired Aug. 1 
1893 by Chicago & North West. through purchase of Milw.Lake Sh. & W. 


(THE) ST. PAUL UNION DEPOT CO —Owns Union _ Station 
with 8.76 miles of track, the stock belng owned equally 

Great Northern, Northern Pacific. Chic St Paul Minn. ri ‘Omaha a, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Bur. & Quincv, Minn. St. 
Paul & S. Ste. Marie, Minn, & St. Louls and the Chic R. I. & Pac. 

Authorized stock, $1,000,000. Rental covers interest on bonds and 

% on stock since May 1 1901; from 1881 to May 1901 6% dividends were 
aid. Year ending Dec. 31 1906, gross, $207,524; net, $15,939; other 
ncome, $46,910; int. on bonds, $26,500; dividends, $36,349. Pres 3.,W. L. 
Darling; Vice-Pres., Ss. C. Stickney; Sec., W. G. Johnson. —(V. 74, p. 1090.) 


SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Goltals 
Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock, $300,000 
was owned Dec. 1906 by J. E. ngford and Jo: oseph | Ison of Salt oa. 
Year ending June 30 1906, gross, $91,080. Year ending April 15 1905, 
gross, $73,000; net, $30,000.—-(V. 83, p. 1472.) 


SALT LAKE & MERCUR RR.—Fairfield to Mercur,124%m. Stock, $300, 
000; par, $100. Bonds, see table. Year ending Dec. 31 1906, gross, $57,- 
236; net, $30,284. Pres., L. L. Nunn, Provo City, Col.—(V. 79, p. 1024.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 90 miles: Yoakum to Waco, 
171 miles; Skidmore to Alice, 43 miles; Shiner to Lockhart, 54 miles.; 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total. game 30 
1905, 723 miles; all 30- lb. steel. Reorg. without foreclosure in 1893 


BONDS.—Mortgage Is for $21,600,000 (trustee, Central Trust Co.) and 
the So. Pacific Co. by endorsement on each bond guarantees uncondition- 
ally “the punctual payment of the getacipal and interest." Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at 627 8 000 per 
mile, equinved. See full abstract of mtge. in V. 56, p. 540. 

June 30 1907, $81,318 Notes held by Southern Pacific Co. June 30 a 
$3,898,000, due July 1 1920, bearing interest (non-cumulative) at such ra 
not over 4%, as net earnings ov over betterments may suffice to pay; total 
bills payable, $5,169,845. Ds 1733. 

In 1903-04 (under order of tne exas Rallroad Cugnentanten® canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 


| $1,000,000, and separated the management from _ the Southern Pacific. 


The Shreveport bridge & ‘Yerminal Co., which Is controlled, Is leased for | 


50 years from Aug. 1 1905, Its $500, 000 bonds ($414,000 issued) being 
guaranteed. V. 81 p. 1097, 1101; V. 82, p. 753; V. 83, p. 815 

EARNINGS.—2 mos., |1907......Gross, $1,795,839; net, $589,625 

July 1 to Aug. 31. i See Gross, 1,566,548; net, 478,842 


ANNUAL REPORT.—Annual meeting Is held at St. Louis, Meee on the 
first Tuesday in October. Report for 1906-07 was in V. 85, p. 


Year ending June 30— 1907. 1906. 1905. “sone 
Gross earnings. ........ $10,553,135 J 56 $8,860,231 $7,649, 485 
Operating expenses ._._. 7,196,103 6,219,373 5,421,597 





Net earnings .$3 357 032 
681 





Total net, incl. other inc.$3, rye 4.357 
Taxes 248, 174,515 
Int. on tst & cons. mtges. 1 531323 1,476,260 1,304,600 
Int. on 2d m bonds .. 130,420 130,420 130,460 
Equipment payments __- ee 3 - he 25,000 
Ds Gccnccdaceme 57,313 31,213 58,320 131,414 
F: Bal. over all payments $1, 582,122 $566, 635 $1,043,822 $538,408 


* OFFICERS.—Pres., 


Edwin Gould; V.-P. and Gen. Mer., F. H. Britton; 
Sec., Arthur J 


Trussell; Treas., G. K. Warner 

Directors Edwin Gould, New York; K. M. Gallaway, Howard Gould, 
Winslow S. Pierce, Wil! fam H. Taylor and T. Jeffery, New York; 
Murray Carleton. F. H. Britton and Tom Randotnh, St. Louis. Office, 
195 Br -oadway New York.—(V. 85, p. 339, 601, 861.) 


ST. LOUIS TROY & EASTERN RR.—East St. Louls, Ill., to Troy, IIl., 
with branch 1 mile. to Donkville, Ill.: total, 20 miles of road (27 4 miles of 
track). Stock, $350,000, all outstanding; par of shares, $100. For 

ear ending June 30 1906, gross, $188,589; net, $22,371; other income, 

53 947; total deductions, $28,998; dividends, $87,500. Car trusts June 30 
1906, $33,050: loans and bills payable, $101,338. Pres., oar H, Con- 
rades. Office, 314 N. 4th St., St. Louls, Mo.—(V. 80, p. 


ST. LOUIS WATKINS & GULF RY. ake Charles to eet La., 
98 miles, with two branches 3 miles. See V. 74, p. 630,681. Stock auth., 
$1,225,000; issued, $993,360; par of shares, $20 The St. Louis Iron 
Mountain & Southern (Mo. Pacific System) in 1905 acquired control. 





| about April 1 1901 as a part of the new line. 


. 77, Dp. 90, 148 401, 452, 2340; V. 78, Pp. 2600; V. 82, p. 


ANNUAL REPORT.—For year ending June 30 1907, gross, $3,666,419 
net, $1,604,523; charges and taxes, $1,603,275; balance, surplus a hg 
$1,248. In 1905-06, gross, $3, 163,961; net, $1,295,564. res., H. 
Mcintyre, New York: V.-P. and Gen. Mgr., W. M.’Hobbs.—(V. 82 ‘- Vis3. ) 


SAN FRANCISCO & NORTH PACIFIC RY.—See Northwestern Pacific. 


SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Tinton 
Pacific.) —Completed in April 1905 from Salt Lake City, Utah, to San Pedro 
on the Pacific coast, 806 m_of main line, with branches, aggregating in all 
1,048 m., the Los Angeles Term. Ry., 51 m., being acquired, and merged 
The portion from D ett to 
Riverside, 90 m , Is (temporarily) trackage over Atch. Top. & S. Fe. In 
June 1906 steamship connection from Can Pah teal Pam Islands to 
China, Japan and Manila wasopened. V. » Pp. 1551; V. 82, a 2 

On July 7 1903 purchased portion of ASD Short Y ine (Un. “Pac. sys.) 
forming part of the road above shown, the Ore. Short Line acquiring a half 
Interest in the property. The Salt Lake og terminals are oe for 99 


years. V. 76, p. 920, 1193, 1356; V. 7 38, 148, 695: V. 78, p. 1393; 
V.79,p.1024. Las Vv egas & ne RR? ‘allied road, under construction 
from Las Vegas, Nev., to Tononah, 215 miles. of which 158 miles operated 
Sept. 1907. V. 81, p. 1175. On ark. a 1907 99-year traffic agreement 
with Southern Paclfie was canceled. 308 


>. 
Stock authorized, $25,000,000; par, $106: oe all i issued. 


BONDS Of the 4s of 1903 ($50,000,000 authorized Issue; Equitable Tr. 
Co. of N. Y., trustee), $40,000,000 were sold July 1907; balance reserved 
for future requireme nts.  & 77, p. 38, 90 


EARNINGS.—For cale balan’ 1906, gross. $4,800,139; net, $1,350,- 


| 185; ow $185,224; balance, $1,164,961. See V 


| 
| 


| 






Pres., A. Clark; Sec., W. H. Comstock; "Treas., W.#H. Leete.—(V. 84, 
p. 1308; v 85, p. 795.) 

SAN PETE VALLEY RY. rear in 1907 by Rio Grande Western 
(Denver & Rio Grande). V. 85, p. 865. 


SANTA FE CENTRAL aeiamues from Santa Fe, N. M., south to Popr- 
rance, 117 =. , Coanes Jan.1,1905. Branch from Morilarity Jct. to Albu- 
querque, N. m under name of Albuquerque & East. Ry., was under 
construction 5 on. mgr, In July 1907 a reorganization and yonsolidation 
of two roads with New Mexico ag Le Iron Co. and allied . It was 
reported, was contemplated. V. , p. 223. The Alb. & East. has made 
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RAILROADS. 





INTEREST OR DIVIDENDS. Bonds—Princt- 












































Miles Date Site. or When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by ar Stock Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom + Dtvtdend 
Schuylkill & Juniata—See Pennsylvania RR. 
Schuylkill & Lehigh—First M guar by Reading Co... 44 1898 $1,000 $600,000 4 M & N Phila & Read RR, Phila/May 1 19 
Schuylkill Valley Navigation g RR—Stock........- oun] epee 50 28 aoe tee 5 J & J Reading Terminal, Phila July13'07 2% % 
board Co—Common stock $36,000,000... ....-.-- abe] ween 100 B78. nen ween wnclneooscccccococcsocecce lecouce orate 
First, pref stock 5% 319-000-006 convertible (text) a eee 100 6.360. 6005 in 1907J & J Checks mailed ‘we 1°07 24% 
Second pref o% non-cum $18,000,000 red (text) -- nant omens 100 15,993,650 -...-. re songuiie owedbnebeakGindhaasinededmaddéweliice 
Seaboard Air Lin y— “ 
First M $75, 000, 000 gold (see text)....CoBac&r All 1900 1,000 &c 12,775,000 4g¢ A & O24 Broad Street, N Y /April1 1950 
Coll trust ref M gold $10,000.000 red at 105._Ce c* ony! 3901 1,000 10,000,000 5g¢ M & N do do 1 
Atlanta-Birm Division ist M $10,000,000_.-K c* 192 1903 1,000 5,760,000 4g Mé& S&S do do !May 1 1933 
Coll trust & gen lien M $5,000,000 g ext in1907.N -.. 1904 1,000 4,665,000 5¢ Mé«& §$ do do )May 1 1911 
Coll. tr. & gen M $18,000,000, g, red. par__.._.Mo c* al 1907 1,000 See text. > ee Ser eer \Feb. . 1 1937 
Equipment trust due quarterly (V 74 p 380) - ane| Soe 1,000 298,000 4% F & A do do |r eb {07- Feb "12 
Equipment mortgage gold Ser C due quarterly - Gc* --.- 1903 1,000 1,059,000 4%eJ «& J do do \Jan '07-Apr "13 
do do go Sr D due $32,000 s-a_ --- 1904 1,000 448,000 5 3 eet ae ae Dec '07- -June 14 
do do gold Ser E due $25,000 s-a_-_ --- 1905 1,000 375,000 5¢ A & O24 Broad Street, N Y Jan "08- Apr "15 
do do gold Ser F due $51.000 s-a__ --- 1905 1,000 867,000 5¢ J & D do do Dec *07-Dec*1& 
do do gold Ser G due $88,000 s-a.N --- 1906 1,000 = 1,584,000 5¢ J & D New York _ Dec "07-June’16 
do do gold Ser H due $26,000 s-a_N - 1906 1,000 468. 000 5e M & S New York Trust Co. N Y Mar '08-Sep ‘16 
do do gold Ser I due $65,000 s-a_ PIP --- 1907 1,000 .235 000 5¢ M & N Prov Life & Tr Co, Phila, May '08-May '17 
‘ do goid ser K gudue $15,000sac 1907 — 300,000 5g J & J Philadelphia, Pa Jan '08-July °17 
old Loat ns excluding (*) amounts pledged under isolid 5 4 ” ortga 
Carolina Central 1st consol M gold guar p & | (end) - 267 1 0 00 3,000,000 4¢ J & J é do do , Jan 1 1949 
Durham & Northern first mortgage $150 500 Meda 42 1888 sabnaad 100,000 6 M & N Merc. Tr & Dep Co, Balt Nov 1 1928 
Roanoke & Tar River $260,000__..........MeBa 32 1887 -.--.-.-- 55,000 6 A & O - do o 1917 
Florida Cent & Pen ist M ($5.2 226 p m) gold___Ce c* 5 , 1,000 3,000,000 5¢ J & J24 Broad Street, N Y July 1 1918 
Second M (ist on ext, 92 m) $5,226 p m g¢_Mpc* 666 1890 1,000 410,000 5¢ J & J do do = : 1930 
Consol M $7,800,000 ($10,000 p m) gold___G c* 780 1893 1,000 4,372,000 5¢ J & J do do 1943 
South Bound 1st M gold interest rental..MeBac* 136 1891 1,000 2,033,000 5g¢ A & O 24 Broad St, N Y, or Balt Apri 1941 
Georgia & Ala ist M cons $6,185,000 gold__BBa c* 400 1895 1,000 6,085,000 5e J & J 24 or ~ Street. N Y |Oc 1945 
Georgia & Ala Term Co Ist M (call at 110) guar p &! wae) 1808 (-2-c--s- 1,000,000 5¢ J & D . do do Dee i 1948 
Georgia Carolina & Nor lst M gold guar_._.MeBa c* 268 1889 1.000 5,360,000 Sg Jé& J {Beis Trust & Gass Co \'July 1 1929 
Raleigh & Augusta first mortgage. -_-__-.--.-- 107 1886 1,000 =1,000,000 6 J & J 24 Broad St, N Y/ Jan 1 1926 
R & G first mortgage $1,500,000 gold _MeBa.c ad 1897 1,000 1,200 000 5g J & J Balt Tr & Guar Co a an 1 1947 
S & R first mortgage $2,500,000... ___ MeBa.c* &r 81 1886 1,000 2,500,000 5 J & J 24 Broad Street, N ¥ July 1 1926 
Debenture $600.00 to be secured by any 2d M--r ... 1888 | 100 Sg Sin (USC N ila Head RR. Phila May i api2. 
. —_ *&r J 1882 5 J & I 
— ~ morteace + pape ee = 31 1890 1,000 1.000.000 6¢ J & J do _ ety July 11925 
to itts. Tr. Co.. as tru ster Other allied lines, see V. 80, p Of the new stock, $10,375,000 Ist pref., $76,650 2d pref. and $553,070 
221 Stock 00 000, | outstanding For vear ending June 30 1906, | com, above the amounts issuable in exchange for Seaboard Air Line Ry. 
gross, $108,638: net 1 645.—(V "$2. p. 569:'V. 223.) stocks was to be avallable for the new company. 
SANTA FE PRESCOTT & PHOENIX RY.—(See Map Atchison Topeka’ « ¥ <r NDS.—On first preferred, 233 % paid July 15 1906; 1907, 5° 
@& Santa Fe.)——-Owns Ash Fork, via tees to page Ariz. . oe 5 a 4; (0. &J. V. 83, p. 156 
ned in Mech. 1 »; brar 3, ~ a &. 3 yer, Ariz., 26. 
= b ult oom c ened Le — 2 » be RT 1” cap oe ve one hel its $375,- SEABOARD __ LINE RV.—(See Mup.)\—This company epee a line 
000 bonds guar ih road Is tax-¢ nade by legislative enactment for 20 | from Richmond, to Atlanta. Ga., and Tampa, Fla., &«., : 
$s from 1891. Phe Atch. Top. & S. Fe took possession Nov. 8 1901, hav- Lines owned itn Mtles.|_ Proprietary Lines. Miles. 
acquired $2,963,000 of the 2d mtge. bonds and all of the pee gy Richmond,Va.,to Savannah, Ga_502/ Portsmouth, Va.,to Weldon.N. Cc. 
wa the road has been Gon, ited as a@ sg the ee on ee eo Ww imington, N. C., to Atlanta, || Starke to Suwanee Riv oe Fla. be 
y — rg Seg eg vt A | eee a eae | State Line to Lewiston J 2 
1905. 06 a - $1,405,427 $740,884 = $666,618 $73,766 | savannah, Ga.. to Montgomery, [at nta & Birm. Air Liae. 
(V. 73, p. 781, 844, 900, 954; V. 75, p. 667; V. 77, p. 00.) | Ala. (58 miles trackage de . Howells, Ga., “ate Pirming: 
SANTA FE RATON & DES MOINES RR.—(See Map.)—To extend from | ducted) a soeecegee-----2 -.--280; bam, Ala. (including 34 
Carisbrook, at a connection with the Santa Fe Raton & Eastern RR., | Savannah, Ga., to Tampa, Cedar mires Branches) . . .....22-ee 198 
4 miles from Raton, N. M., on the main line of the Atch. Teo. & & R a Chattahvochee ent EEE ie ae 
Ry., to Des Moines, N. M., on the Col. & South. Ry., 41 miles. t has | secccee SES cepacceee i —_— 
leased for 09 years the S. Fe Raton & East. RR., guaranteeing principal - SN NID sea pcnsictinw'tns seco 358! Totalsyvs. (see V. 74, 0. 773)..2,821 
Interest of Its bonds and 5% on its stock. Total mileawe,. 57 miles Stock The pro ° 
ye : . , 4 : prietary lines include: Roanoke & Tar River RR. (stock al) 
= + pee Leased for 99 years to Santa Fe Liberal & Englewood RR., owned) 32m ; Seaboard & Roanoke RR. (all of stock owned), 81 m.: Atl, 
walen see.—(V. 83, p. 970.) "& Gulf RR , 58 m. (stock ali owned): Georgia & Ala. Terminai 


» mag FE RATON & EASTERN RR.—(See Map.)\—Extends from 
N. M. 





Raton, . to Yankee, N. M., 12 m.; branch from Cari er to Sugarite, 
4 m.; total, 16 miles. Leased to Santa Fe Raton & D. M. RR. as above 
Stock, $300,000 Dividends A. & O.—(V. 83, p. 970.) 

SANTA FE LIBERAL & ENGLEWOOD RR.—(See Map.)—Under con 


M., at a connection with the Santa Fe Raton 
& Des Moines RR, on the main line of the Col. & South. Ry. to Hooker, 
Oklahoma, connecting with the Rock Island Ry., to Englewood, Kansas, 
connecting with the Santa Fe Ry., and thence to Woodward, Oklahoma, 
where It again connects with the Santa Fe Ry. and the Canadian River RR. 
(under construction), terminating at Guthrie and Oklahoma City, Okla. 
: $21 miles - _— s for 99 years Santa Fe Raton & Des Moines 
"Raton & Eastern statements above), combined mileare 
les. Stock $8 000 000 Bonds authorized $8,000,000. See full 
ption, V. 84, p. 
Canadian River 


struction from Des Moines, N 





a 


manta re (see 





rhe Ry. . projected from Woodward, Okla., to Guthrie 
and Oklahoma City, 220 miles, by the same interests, may be eventually 
werged mortgage securing $14,800,000 of 5°% 30-year bonds, it Was 
reported be placed on the combined properties (V. 84, p. 221.) 

SARATOGA & SCHENECTADY RR.—(See Map Det. & Hudson.)\— 
Saratoga to Schenectady, 21 m._ Leased tn perpetuity In 1861 to Rens. & 
Saratoga ar id lease assigned to Del. & Hudson. by which It ts operated 
Rental, $31,750 per year. Stock, $450.000. Dividends, 7% yearly, pald 
Jan. and July 15 at Troy. N. Y. 

ri STE. MARIE BRIDGE. 
ee ¢. 421 feet of main track. The Can. 

Minn. St. P. & S. Ste. Marie RR. cos. 
amount eq oa to operating expenses and Interest and s. f. o 
$1,000,000, s. f., $5,500 yearly. Stock, $1,000,000. 

SAVANNAH AUGUSTA & NORTHERN RR \ 


to 


Pac., Dul. So. Shore Atl. and 
agree to pay for use of bridge an 
f{debt. Mtge. 


84, p. 1553; V. 85, 
p 3 
SAV ANN AH U INION STATION CO.—Owns unlon 
minal at Save , Ga., with 8 m. of track. Leased by the Southern Ry., 
. . (new Atl. Coast Line RR.) and Seaboard A. L. Ry.. 
which own the $300,000 stock, the rental providing for Interest and s. f, ‘on 
bonds, maintenance, &c. ee W. W. Mackall; Treas., Savannah Tr. Co 
Sec.. W. V. Davis.—(V. .p. 343: wa “24, p. 1039, 1253.) 


othe ANNAH& pe thaw a RY. —Owns Cuyler to Statesboro,Ga. 22.6 


7 station and ter- 

































; trackag lyler to Savannah, 20 m V.79,p. 2148. Stock, $200,000, 
all outst al ding. Has traffic contract with Seaboard A. L., which gua ar. 
bonds by endorseme i, prin. and Int.; Say apnah aes -» trustee, V. 75, 
p. 130% 77 ous Form of guaranty, V. : p. ° & | ‘la 
Ry. ha Ln OF rt on OF 1 45% of stock. the Senboar 1 A Line owning 51%. 
In Oct 190 t savannah Stateshoro & Western R was incorporated 
with $1,000,000 com mon and $50 eed pre ferred authorized stoc k, to build 
an ext on fron at esboro to Atlan 0 miles V. 83, p. 97 Year 
ending June 30 1 gross, $55,000: 961: Int. on bond *., $11,- 
029; he $s 82 Pres. and T J. Randolph Pens r . Savan 

s \. Branne Office, Statesboro, Ga.—(V 3, p. 970 
SCHt YL KIL L & U a — RR.—Owns from High's Farm, near Reading, 
a on ym In 1885 leased to Phila. & R for 9 
yea t 337 TT , pone Read Co. own stocl $600,000), of 
whict leposited under its general mtee yf { 
ag YUKIL L VALLEY NAVY ch Gang & RR.— Por t C wien to Reeves- 
dale, Pa m.: 2d track. 5 m branct »s. &e., 11.41 m.; total track. 28 m. 
Leas > 1861 999 years to Phila. & Read tental $29,450, 
which ; and Seaan tan 
SEABOARD COMPANY.—ORGANIZATION Spe or rporated in June 
1905 as a holding company per plan, V. 80. p. 164, 601, 1972, to provide 
for the liquidation of the floating debt of the Se aboard % 1 Ry., Improve- 
ments, extensions, &c. The plan provi sae $7,625,000 cash to be advanced 
to thes i t Seaboard Co. receivi t! r mtce. bonds of the rall- 
bo $7,300,000, of whi oh the ‘rallw ay stockholders were in Jan. 
en t r t to subscribe at $9 Vv. 80, 652; V. 83. p. 1412. 
STOCK.—The tst pref. 5% steck ts pref. both as to prin. and dividends 


end fon-cum. for 
@ble at option of company after July 
bolder {nto 2d vref. stock at rar. 


5 years from July 1 1005, thereafter cumulative; redeem- 
1 1908. and convertible at option of 
he 24 nref. 6% non-cum, stock |s re- 


| Suwanee Riv 


|N. Y¥ 


—Owns Sault Ste. Marie Bridge, tnclud- | 


| pany above), 


deemabiec at option of company at 110 after 3 years. + ided ist erer, shall | 


have been redeemed or converted 
@reased for conversion of the ist pref 
power. 
quire 


The amount of °d pref. may be in- 
All classes of ‘sour have full voting 


x inge for stock of Seaboard Co. (See terms under Ry. Co.) 


In July 1907 over 82% % of the Guaboere A. L. stock had been ac- | 


Co., operating 8 m. of track. 

Also owns a 1-6 mnseront in the Richmond- Washington Co. controlling the 
road from Richmond, +, to Washington, D. C. (V. 73, p. 843), and under 
traffic agreement with cme Penn, RR. maintains through’ car service between 
-» Phila., Washington and the South. Also owns practically all the 
stock of the Florida West Shore Ry., Durant to Sarasota, Fla., with 
branches, 65 miles; Plant City, Arcadia & Gulf Ry., Plant City to i sv — 
13 miles; Tallahassee Pe rry & Southeastern Ry., Tallahassee S ‘Jct. 
Covington, Fla., 32 m.; an extension to Perry, Fia., 19 m. 3 wader 
construction; Catawba Valley Ry., to extend from Great F alls to Harmony, 











S.C.,21 miles. V.83,p.1031. In Jan. 1907 the entire stock of the Macon 
Dublin & Savannah, Macon to Vidalia, Ga., 92 m., was acquired, the 
$1,240,000 5°% bonds yet .840,000 authorized issue) being guaranteed, prin- 
cipal and Interest. 84, p. 104, 451 Also controls the Balt. Stearn 


Packet Co. (unbonde a) anda substantial interest In the Old DominionSs.Co 


ORGANIZATION —An amalgamation tn 1900 of *‘Seaboard” lines. In 
July 1907 over 82 % % of stock had been exchanged for stock of the Seaboard 
Co. (which see above), per terms below and plan, V. 80, p. 164, 601, 552 
1972 

STOCK .— Authorized $75.000,000, of which $25 .000,.000 pref. ,outstand- 
ing July 1906, com., $37,009,009, and pref.. $23.895.000. Pref is entitled 
to 4% non-cum., then com. to 4 %, then pref. 2% additional, any surplus to 
com. Par of shares, $100. 


VOTING TRUST.—Both classes of stock are deposited with voting 
trustees untill April 1 1910, althongh the latter may In their discretion de- 
liver the stock at an earl'er cate. p. 351, 2999 

REORGANIZATION.—Under the plan of June 


the assenting hok lers received: 


v.77, 


1905 (see Scaboard Com- 





- Received -——— Pata —leceived 
Per $100— lst Pref. 2d Prej. C ommon Cash, 2d Pref. Com 
Pref.stock $12 50 75 s None. $75 
Com. stock. 12 50 ‘ 87 50 None. $7: 





BONDS.—The 4s of 1900 are a first lien on about 250 miles of road, tn- 
cluding 102 m. of main line, from Richmond to Ridgeway, and 106 m. from 
Hamlet to Columbia (subject only to $155,000 prior ilen bonds on twe 
branches); also a direct mtge. on the whole 2,383 m. of consolidated road, 
subject only to $26,560,000 prior lien outstanding bonds and a consolidated 





collateral lien on the remainder. authorized tissue, $75,000,000, viz. 

Ie eee - 12,775,000 
Deposited to secure the $10,000,000 coll. tr. ref. 58._.......... 20,000,000 
Deposited as collateral for $5, 000, 000 mtge. and coll. tr. 5s____- 1,500,000 
Deposited as collateral or In treasury .................-. 2... 4,500,000 


Reserved to retire at maturity, dollar for dollar, all the under- 
lying bonds on the various divisions of the rea . 29,725,000 
Issuable only after July 1 1906 for additional properties, fm- 
provements, extensions, &c., at not over $1,000,000 yearly 6 500 004 
The collateral trust refunding cold 5s of ages are secured by deposit with 
the trustee of $20,000,000 4s of 1900 v.70 842 
The Atlanta & Birmingham division 4s of 1003 {s10. 000,000 authorized 
issue) are secured on the line from Howell's Jct., , to Birmingham, Ala., 
164 m., with branches, - m,. V. 76, p. 1302: A oe 647; V.81,p. 1850. 
The mtge. and coll. 5s of 1904 are secured by a@ lien on $20, 006. 000 of 
lst mtge. bonds (subject to existing llens) and on various securities, and by 
direct deposit of certain securities owned (see list V. 78, p. 821) an da gen. 
mtge. on all property now owned or hereafter acquired other than securities 


specially excepted. V. 78, p. 104, 229, 989; V. 84, p. 340. Seab. & Roa 
car trusts, $266,050. 
) iwlders on Jan. 10 1907 authorized an issue of $18,000,000 of 30- 






o bonds, to be secured by a mo ace and collateral trust ¢z 
covering (subject to existing Hens) all the rallway property and su 
tiles as may be deemed advisable. Of the bonds, $7,308,000 were mostly 
subseribed for by stockholders pro rata = 90, to prov le A debt Incurred 
for improvements and extensions. V. » p. 1412, 272, 


UARANTIES.—The Savannah & Statesboro, Florida West Shore anc 
Macon Dublin & Savannah bonds ($185,000, $712,000 and $1,240,000 re- 
spectively) are guaranteed as to principal and interest; ‘also Richmond 
Was hington Co. bonds, jointly and severally with five other companies 
¥. p. 647, 648; V. 79, p. 2148. 


LATEST SARPINGS —For 12 
12 Mos Net 
1906-07 $3,479 900 
1905-06. . 4,603,486 








77, 


months ending June 30: 
Oth. Inc 
$16,296 
36,242 


Balance 
def.$458 .30 
sur. 992,12¢ 





$16.42 941 


15,116,946 3,647 ,608 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
oie mee t Rat When | Where Payable, and by “ake tae” 
‘ton lumn headings, &c., see notes of 0 ar moun 'e ‘ayable, lock s—. 
ae Fk page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
: i 38 ’ S Aug 1907 3% 
Shamokin Valley & Pottsville—Stock guar by Nor C_- ee $50 $869.450 6 F & A Broad St Station. Phila / g 
First M $2,000,000 gold sink fund (not drawn) -_.c* 38 1901 1,000 2.000,000 a4et & J do do July 1 1931 
Sbaron—Stock ($800 000) 6 % guaranteed by rental. F | 50 794,100 6 M & S Sharon, Pa E Sep 4 1907 3% 
Sharon first mortgage gold (S ‘Sharon to Pymat.etc) F 16 1889 1,000 164,000 4%eJ & D Farmers L & TrCo, N Y June 1 1919 
New Castle & Shenango Valley—ist M — guar 17. 1887 1,000 250,000 6¢ J & J do do July 1 1917 
— Louls Southwe stern ete 
ees he as Catorein) Fret poet ote gold see 77, 1897 1,000 1,239 ,000 6¢ A12&OCrocker National Bank Aprili2 1937 
Second mortgage $860.000 gold. 77 1904 1,000 633 ,000 5¢ MI15&5S do do Sept 15 1944 
Yosemite Short Line 1st M $875,000 gold guar DP &i ---| 1905 100 See text. 44e@M & 5S do do Sept 1 1945 
Sierra Valieys—ist M (Cal Safe Dep C o trustee) RR 37 «1895 1,000 300,000 6 F & A In default. 1915 
Gulf— Atl ic Coast — : 7 
Teeeectes aie ies iSO aee ae Ue 5) 1898 1,000 100.000 5 ¥F & AUS Mort & TrCo, N YAug 1 1918 
Somerset Railway—First mortgage_--_-.---- c 2 1887 500 &c 225,000 5 J&é& J Boston & Oakland, Me July 1 1917 
Consolidated mortgage $420,000 gold 42 1900 500 &c 172,500 4¢:-J & J Nat Shaw Bank, Boston July 1 1950 
First and refunding mortgage $1,500,000 gold_. AB 96 1905 1,000 , eae 4¢ J & J Amer Loan & TrCo, Bost —, 1 sact 
*§ $1,500,000, ¢ & i Se lads 00 00 os) a ous ~~ 2: : June 1 lf 
guns dasdnas Pacific. PFirst M cur Interest rental id 1884 100 &¢c 104,600 6 A & O Safe Dep &TCo,Bal,Md Oct 1 1914 
South Dakota Central—ist M $750,000, red 105 beg'17 42: 3907 |..<....-- 300,000 De lf @ Pancasnens aon nnn a =<: Jan 1 192 
South Pacific Coast—First M gold guar (sf 1912) _-F.c 104 1887 1s wart iy oo 4¢ : > ; ~ ba i‘: . wa #, Y bend : bos 
a c 38 1902 ,000 00 006 5g nvestors Tr Co, a Ja 5 
Cae S Wectere- a irst M $600,000 gold____- c ; 1904 1,000 371,000 5 : & J uuen, Trust Cc o.. Balto. Oct. 10, 1934 
a é fm re 250 000 gold a 1903 1,000 250,000 5¢ ‘ & J New York & Quitman.Ga Jan 1 192 
} may yy oe PA yyy ey L sg i189! 1880 1/000 2,000'000 6g A & O Office, 71 Broadway,N Y April 1 1910 
Consol! mortgage (for $10,000,000) gold guar_-.Ce.c* 189 1886 1,000 08,000 000 5¢ F & A do do Aug 1 1936 
Improvement M $2,000,000 gold (owned by L & N) 189 1904 1.000 1,920,000 5¢ F & A a ee = Aug 1 1936 
Southern IIinois & Mo Br—I1st M $3 000,000 g-Me.c* =... 1901 1,000; 3,000,000 4g M & N Mercantile Trust Co, N y Nov 1 1951 
Southern Indiana—First M gold (see text) -_.-..- EC.c* 192 1901 1,000, 7,528,000 4¢@ F & AJohn C King & Co, N Feb 1 1951 
General mortgage $6,000,000 - - - - amore e--| 1006 |..---.- 2,160,000 5g M & N First Tr & Sav Bk,C ‘nie May 1916 
S hleago South M $5,500,000 g red 10244 cu p&l. GP ats 1906 1,000 Tee ee abo : 4 4 & bs (asdnewanensdeecnendawel July 1 1936 
‘hiearo Southern debentures, $1, 000,000. ? 1907 o< 2000 ,0 d \ «& ¢ ke a w= am penne 
mt — 200,000,000) - weal sees “100 197,849,258 See text. Sce text. Checks mailed Oct 1°07 14% 
Southern P “7% som eum $100,000 {300 conv red___. man ae 100 75,182,50071n 19073 & J Checks mailed July12"0734%% 
Coll trust M gold subject to call at par_...Unc*&r --. 1899 500 &e 30,218,500 4¢ J & D120 Broadway, New York Aug 1 1949 
Steamship first mortgage bonds Series A $3, 000,000 ---| 1891 <n i 1 858,000 6 J & J 5 4 Jan 1 seek 
Coll trust M $30,000,000 gold red par after 2 5 arate “ --- 1905 oe mit ro+H - 4¢ J & D oO o June 1 19 
> —Stoc 60,000 .000 authorizec eee ae ee od tt) +> Oe eee a Por he ee oe ere eee tote 
Seuthera Pacific RR—“Stock $16¢ oe *| 1.045 1882 | 500 &c 51161000 6g A & OSo Pac, 120 Bway, N ¥ April i i912 
So Pac Br Ist M gold s f $50,000 In 1897 not drawn 1887 1,000, 3,533,000 6g ‘A & O do i do April 1 1937 
a Of the consols shown as outstanding $4.753.000 wason June 30 1907 owned by L ou. & Nash, & Re maining $22,747,000 in tr eas'y July 1906 





REPORT.—Fiscal year ends June 30. 
1031, showed results on 2,611 miles as below. Results for entire system 
including Ati. & Birm. A. L. Ry. and Fia. West Shore were: Gross, $16, 
767,363; net, $4,254,755; other Income, $51,401; charges, $3,413,531; bal., 
sur. $892,625. 








1906. 190 1904. 
Gross earnings from rallways--.-_....- $15,116,947 $13, S18: 274 $12,750,271 
Gross earnings from water lines. ..-.-.-. 683,072 582,669 561,138 
Total gross carnings............- $15,800,019 $14,201,943 $13,311,409 
Net earnings, Incl. other income. --.-- $4,262.832 $4,177,884 $3,233,948 
Deduct—Interest on bonds......... 2,748,650 2,759.765 2,546,817 
SG? GD, «cansensenadesese 332,203 196,787 254,643 
Rentals and miscellaneous... .-.-... 50,402 48,925 49 663 
Balance, surplus..........-------- $1,131,578 $1,171,907 $382,825 


Vice-Pres , L. Sevier; Gen. Megr., 
D. C, Porteous. 

H. Clay Pierce, St. ey Ss. 
Dooley, Richmond, Va.; B. F. 


OFFICERS.—Pres., W. A. Garrett; 
T. F. Whittelsey; Treas., R. L. Nutt; See., 
Directors—Y. Van den Berg, New York; 
Davies Warfield, Baltimore, Md.; James H. F 
Yoakum, Ernst Thalmann, H. Rieman Duval, James A. Blair, N.S. tel. 
d York, N. Y.; Townsend Scott, Baltimore, Md.; Thomas F. 
: C. Sldney Shepard, New Haven, N. ; T. Jefferson 
Boston; W. A. Garrett, Norfolk, Va.; Norman B. Ream, Chi- 
cago; Geo. w. Watts, Durham, N. 
Gen'l Offices. Portsmouth and Norfolk, Va.; N. Y. office. 
(V. 84, p. 104, 221, 272, 340, 392, 450, 509, 1183; V. 85, p. 285. 
SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem.) —Carbon Run Jct. to West Milton, Pa., with tron bridge over Susque- 
penne. 31 miles; second track, 15 m.: total of all track. 57 m. Leased to 
Phila. & Read. July 2 1883 for 999 years at 6% on the stock. Used for coal 
™ ffic northward. Stock, $2,000,000 (par $50), owned by Reading Co. 
which $1,995,000 Is de posited under mtge. of 1897.—(V. 51, p. 21.) 
SHAMOKIN VALLEY &POTTSVILLE R Y.—(See Maps Pu. RR.) —Sen- 
bury, Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 77 1863 
for 999 ears to Northern Central Ry. Co., with a guaranty of taxes, interest 
oe is and 6% on stock, of which N. C. owns $010, 650.—(V. 78, p. 1908.) 
HARON RY. *—Owns from Newcastle, Pa.. via Sharon to Pymatuning, 
Pa. with branches, 33.07 miles tn all. Consolidated with Newcastie & She- 
nango Valley RR. and then leased to the Erie RR. for 900 years from Dec.1, 
1900, for interest on bonds and 6% on stock.—(V. 73, p. 399; V. 78, p.28&8.) 
SHRE VEPORT BRIDGE & TERMINAL cO.— Owns bridge over the Red 
River at Shreveport. La. Controlled by St. Louls Southwestern, which 
| eg ees $500 000 of the bonds. princ! “| ang ee (see that co.) and 
eases bridge for 50 years from Aug. 1 1905 614. Also used by 
Texas & Pacific, Vicksburg Shreveport & Pacite, ‘Laceena Ry. & Naviga- 
tion, Kansas City Southern on Houston East & West Texas (Southern 
Pacific). . . Pres., T. Alexander.—(V. 81 p. 614, 753.) 
SIERRA MADRE & PACIFIC RR.—See Rio Grande S. M. & Pac. RR. 
SIERRA RAILWAY (OF CALIFORNIA) .—(See Map. )—Owns road from 
Oakdale in Stanislaus Co., Cal., to Tuolumne, Tuolumne County, 56.5 miles 
Jamestown to Angels, 19. 3m. : total. 75.8: yard track and sidings, 8.6m. 
The Yosemite Short Line Ry. was in April 1906 bullding a 50-mile exten- 
sion from Jamestown to Yosemite National Park; this road Is to be leased, 
stock at $25,000 Pe, 7 and ist mtge. 4% % % bonds at $12,500 per mile 
(Central Trust ag of Cal., trustee) to be Issued, guaranteed principal and 


interest. V. 
Issued, $3,248,000. 


24 Broad St.— 
) 


F 75. 

Stock autherisen, $5, ‘000, 000; Of the $860,000 5% 
40-year bonds, $633,000 were used to refund the outstanding income bonds, 
the remaining $227,000 being reserved for future requirements. V. 79, p. 
270. For 1 mo. ending Aug. 31, gross, $40,222 in 1907, against $38,441 in 
1906. For year ending June 30 1907, gross, $440, : net, $131,730; Int. 
taxes, &c., $126,289; bal., sur., Pres. T. La Bullock: Sec., S. D. 
Freshman, etry Cal (V. 80, 1112; V. 81, 212, 1175.) 

s A VALLEYS RR. —Plumas to Mohawk, Gar., 37 miles. Stock, 
$945,000; par, $100. Controlled by Nevada-Cal. -Oregon Ry., to which 
was due for advances June 30 1907 $200,000. V.79, p. 2643. "Year ending 
June - 1907, gross, 2 ea “4 , $19, 455. Pres., ‘. R Dodge, Amedee, 

Cal.—(V. 74, p. 776; 

SILVER SPRINGS acaba * GUL F RR.—See Atlantic Coast Line RR. 

SILVERTON RY.—Owns Silverton, Col., to ot 22 miles. Stock, 
$350,000; per. , $100. Bonds, $500, 000 1st Bs, due Jan. 11935. Year 1904- 
05, gross. $9.243; net, $3,440.—(V. 79, p. 2589.) 

SOMERSE Tt RY.—Owns road from Oakland to Birch Pt., 
branch, 94 miles; of this Bingham to Birch Point, on Moosehead Lake, 54 
miles, completed Dec. 1906. In April 1907 the Maine Central acquire d con- 
trol; V. 85, p. 922 Capital stock is $736,649; par, $100; 1st and ref. 4s of 
1905 ($1,500,000 auth. issue) are a 1st lien on the extension from Bingham 
to Moosehead Lake and equipment; of the balance unissued, $420,000 are 
reserved to retire tl ve $397,500 old bonds and $216,000 for improv ements at 
80% of cost, but only — n net earnings are twice the interest on the bonds 
then outstanding r V.8 p. 97. In May 1907 $1,500,000 4-year 5% notes, 
guar. prin. and int. by che Maine Central, were sold. V.84, p. 1183. For 
year 1906-07: Gross, $199,859: net, .707; charges, $55,086: balance, 
sur., for year, $1,621.—(V. 8&5. p. 92 

SOUTH CAROLINA & GEORGIA RR.—See South'n Ry.. Carolina Div. 

SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
aettsville, S C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for tnterest on bonds. Stock, $100,000. Ronds, see table. 

SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls,S. D.,to Nunda, 
48 miles; extension bullding from Nunda to Watertown, 46 miles. Stock 
(7). Bonds, see table above. V. 84, p. 869. For calendar year 1906 
net earnings, $41,961. Pres.,P.F.Sherman. Office, Sioux Falls, S. D.— 
(V. 84, p. 869.) 

SOUTH GEORGIA & WEST COAST RY.—Adel to Perry, Fia., 77 miles, 
extension is proposed from Greenville to the Gulf. 50 m. Stock. "$500, 000, 
increased from $65,000 in Nov. 1906. V. 83, p. For rons ending 
June 30 1906, gross, $148,206; net, $63,104; int., taxes, &c., $26,292; div- 
idends (28%), $16,240; bal.. sur., $20,572. Pres. od. W. Og! esby; Treas., 
Cc T. Tillman.—(V.76 p 706 866; V. 83, p. 1172.) 














Me., and 








Report for 1905 06, V. 83, D. | 








SOUTH & WESTERN RR.—Owns and operates from Johnson City, 
Tenn., to Altapass, N. C., 67.6 miles: had under contract and partly graded 
Oct. 1906 85 miles from Dante ,Va., to Johnson City, Tenn. ais under 
contract 61 miles between Altapass, N. C., and Rutherfordton, N. Ex- 
tension Is proposed between Dante, Va., and Elkhorn, Ky., toa Ee 
with the Ches. & Ohlo Ry., a distance of 36 miles, through the proper- 
tles of the Clinchfield Coal Corporation, in Wise. Dickenson and Buchanan 
Counties, Virginia. Extension also proposed from oo We Ge 
to Spartanburg, S. C., to connection with A. and Southern , = 
See V. 81, p. 1494: Vv: 83,p. 155. Elkhorn iouthens RR. V. 83, 

The Cumberland Corporation, which owns all the stock of the Cl nehneld 
Corp. (the latter owning 300,000 acres of coal lands in Virginia, and West 
Virginia and the South & Western Ry. and a block of the Seaboard Co. 
stock, In June 1906 issued $15,000,000 of 6-year 5% notes to complete the 
South & Western to a connection with the Seaboard Alr Line at Ruther- 
fordton, N.C. V. » Hh 

Stock authorized, $10, 000, 000; outstanding, $100,000; par of shares, $100. 
For year ending June 30 1906, gross, $193,193; net, $31,044; other income, 
$95,060; charges, $61,913; bal., sur., ose. 190. Pres., George L. Carter.— 
(V. 82, p. 510; V. 83, p. 156, 380; 1099 


SOUTH PACIFIC COAST RY.— 
Santa Cruz, 77 miles; branches, 24 m.; ferr 
for 55 years from July 1 1887 to Southern 
bonds and owns all the $6,000,000 stock. 
net, $149,273; def. under charges, $588,311. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.65 miles of track) across Mississippi! River at Thebes, Ill.; opened May 
1905, forming a direct connection between Chicago & Eastern Illinois 
Illinols Central and St. Louis Valley (St. Louls [ron Mtn. & Southern) on 
the east, and the St. Louls Southwestern and St. Louls Iron Mtn. & Sou. 
on the west. Length Is 2,760 feet of steel truss and 1,146 feet of concrete 
arches. Stock $50,000, all outstanding, equally owned by the St. Louis 
Iron Mtn. & Sou., St. Louis Southwestern, Illinois Central Chic. & Fast. 
Ill. and Mo. Pacific, all of which except the last named have a 50-year con- 
tract dated Nov. 1 1901 for use of the bridge, under which they agree to 
meet allcharges. Ofthe Gray's Pt. Term. (St. Louis Southwestern, system) 
ist & ref. 5s, $600,000 are reserved to acquire $600,000 So. Ill. & Mo. Br. 
bonds. V. 85, p. 601.—(V. 80, p. 2220; V. 85, p. 60 

SOUTHERN INDIANA RY.—(See¢ Map.)—Owns from Main St., Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Westport Branch, Seymour to 
Westport, 26.45 m.; Sullivan Branch, Blackhawk to Sullivan, 18.48 m.; 
Coal branches owned: Shelburn Coal branch, Shady Grove to Glendora, 
12.67 m,; Latta Coal Branch, Latta to Hawton, 8.11 m.; Coalmont Coal 
Branch, Coalmont to Keystone, 5.14 m.; total owned, $08.52 miles. 
Leases; Vandalla Line, Main St. to Union Station, Terre Haute, 0.30 m.; 
Bedford Belt Ry.. Bedford to Oolitic, 4.19 m.; total leased, 4.19 m. : total 
June 30 1906,196.76. Extension north from Terre Haute, Ind., toG hicago, 
Ill., 114 miles (of which 27 miles owned and &7 miles, from Ii!. State line, 
built by Chicago — Ry.), was complicted Se apt. 1907, 28 miles having 
been opened Dec. 1907. V. 84, p. 995, te r , p. 865. Owns South. 
Ind. CoalCo. V. &0, p. 2221; V. 83, p. 39, 

In 1907 $1,000,- 
8. 


mannan GAUGE.—Alameda to 
, 3 m.; total, 101 miles. Leased 
‘acific Co., which guarantees the 

ear 1905-06, gross, $855,568; 


*1 
14. 

STOCK.—Common, $10,000,000; par, $100: all issued. 
000 4% 4 pref. stock was issued, “cumulative after Jan. 1 1908 

DIV! DENDS.—On pret., Dec. 1901 to July 15 1905, incl... 5 % (J.&J.). 

RON DS. —First mtge. 4s of 1901 may be Issued at $20, 600 per mile for 
single track and $10,000 per mile for second track constructed or acquired. 
Eauipment notes. Including interest, June 30 1906, $999,308, maturing to 
1909, inclusive. See V. 74, p. 776, 1197. Of the Chic. Sou. 5s of 1906 
($5,500,000 authorized issue) , $4,400,000 was issued or reserved to retire 
the coupon notes which matured July 1 1907, of which it was understood 
about$3 ,00u ,000 of the $4,000,000 were deposited for exchange in July 1907; 
balance to comple te road into Chicago. V. &3, p. 817; V. 84, p. 932, 995, 
1053; V. 85. p. 42 





EARNINGS. —11 mos.,/1906-07_.... Gross, $1,506,137; net, $624,133 
July 1 to May 31. *11905-06____-Gro 1,3 49; net, 523,348 
REPORT.—Report for year ending June 30 1906 was in V. 83. p. 1289. 
Year— Gross. Net. Int. tares,&c. Div.on Pref. Bal ,surp. 
1905-06_._.$1,4! +4 349 $590,466 $452,191 (Retired) $138,276 
1904-05. 1,380,955 582,682 326,564 (5)$50,000 206,109 
Pres. John R. Walen: Sec. and Treas., C. F. Weiniand, Grand Ceutral 


Station Chicago Ill.—(V. 84 p. 1053 1249: V. 85. v. 42,865 
SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD. —This com 
pany owns only 9 m. In fee, but principally through ownership of stock, 
partly by lease, It operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 
System comprises the talipween. fully described under their own vies. 


(1) Proprietary Lines. Controlled | Miles. 
(also leased by) Southern by had Controlled by Morgan's La. & 
Co. Tex.—Operated Inde aay 

Central Pacific RR M yi Gulf Western Tex. & Pac. Ry. 111 


— Pacific Coast Ry- 99 Iberia & Vermilion RR....... 








Total proprietary lines_--_--. 

(2) Controlled by So. A ool Co.—Op-| Tot. (deduc.242 m. leas. tOAtch) 81866 
erated by Cos. owning t ) Leased and Operated. 

Galv. Harrisbg. & San Ant. ‘Ry.1,317| New Mexico & Arizona RR... 88 

Houston & Texas Central RR. bet SRG MiPesccengennnscncces 263 


Loulsiana Western RR-.-..---. 
Tot. RR. mileage June 30 '06 9,459 





19 

Morgan's La. & Tex.RR.& SS. 339 
Texas & New Orleans RR_- 441 | Tot. .(deduc,242 m.leas. to Atch)9.217 
Nevada& Cal. Ry.(V. = 2p. 1242) ins ay a iene ---4,895 
Houston E. & W. as Ry.. i Arne 
Houston & Shreveport. ee Gila Val. ‘Globe & & Northern Ry. 125 
Southern Pacific 9! 

Grand total of owned leas ad end affillatea lines June 30 1906_._.9 

ORGANIZATION .—Organized under laws of Kentucky. The Onion’ Pe 
elfic owns $90,000,000 common and about $33,000,000 pref. stock, a strong 
working control, but the road continues to be operated independently. Vv. 
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RAILROADS, onds—Prinet- 
Milks Date Size,or jpal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable and by | Stocks—Last 
on first page of tables. ad. Bonds. Value. Outstanding % Payable. Whom. a Dividend. 
Southern Pacific RR.—(Concluded)— 
First cons mortgage guar gold sf not drawn_Ce.c*&r 2,020 1893 $500 &c $4,127,500 5¢ M & N So Pac, 120 B’way, N YjNov 1 1937 
Southern Pac of Arizona ist M Ser A gold guar_c&r 392 1879 1.000 6,000,000 6¢ J 6d do do a 1909 
Series B gold guaranteed ..........-...-.-... c&r 392 1880 1,000 4,000,000 6¢ J@é& J do do ‘Ma 191 
Southern Pacific of New Mexico ist M gold_-_- “eer 167 1881 1,000 4,180,000 6¢ J & J do do Jan i 1911 
Cailfornia Pacific first mortgage gold (extend In '87) 79 1867 1,000 2,232,000 4%eJ & J do do Jan 1 1912 
2d M gold guar p & 1 end by Cen Pac (ext in ‘91) _- 114 1871 1,000 1,595,000 4%¢e¢J & J do do an 1 1911 
Northern Ry (Cal) Cons (now ist) M gold. Un.c* &r 373 1888 1000 4,751,000 5g A & O do do Oct 1 1938 
Northern California first mortgage gold... .- 54 1889 1,000 1,074,000 5¢ J &€ D do do une 1 1929 
First cons ref M gold guar red 105 after 1910. Eqc* &r ao; 500 &c 82,914,000 4g¢ J & J New York plan 1 1955 
Southern Railway—Common stock $120.000,000___- Pars eae ff Ul eee ee ae a ee EEE ee 
ypeeeres 5% non cumulative $60,000 000_......- a Pe 100 60,000,000 See text. A & OJP Morgan &Co,N Y soct 17 'O7 1% 
& O stock trust certificates.... ...... .... -..-- rn ee 100 =& 670,200 a A & O do do Mict 19072% 
r ‘rst cons M ist on 900 mg ($120,000,000) .Ce c*&r 4,502 1894 1.000 &e 48,149,000 S¢ Jé gd do do uly 1 1994 
Coll trust bonds $16,000 000 red 102 4% beg Oct "06_G --- 1904 1,000 &c 16,000.000 5¢ A & O do do iApril 1 1909 
Development & gen M ($200,000 000) gold_Sc*&r Text 1906 1,000 &c 20,000,000 4g¢ A & O do do pepe 1 1956 
ere ere c&r --. 1907 1,000 &c 15,000,000 5g F&A > - 1 1910 
Monon joint M red 105 after '07 half share. _S.c* &r --- 1002 1,000 &c 5,913,500 4¢36& J Guly 1 195 
quip trust Series B gold, $170,000 A & O - PIP eee! 1905 1 000 340,000 4¢ A & O Prov Lite & Tr coo Phila,;To Sent 30 1908 
Series C gold due $229 000 each J & D_.-.....--- --- 1902 1,000 1,145,000 4¢ J & D Blair & Co, New York | th Dec 1909 
Series D gold due $177,000 each M & N_....- : --- 1903 1,000 885.000 4¢ Mé«&wun do do ‘o May 1 1910 
Series F gold due J & D, $147,000 semi-an PIP eC 1,000 2,205,000 4%e¢J & D Prov a & Tr Co, Phila; To Deo 1 1914 
Series F & G gold due monthly._.........----- onel Ct aéotenns 707.790 Ban leseanes do {To Feb 1910 
Series H gold due $225,000 M & N_.......-- PIP --- 1905 1,000 3,375,000 4%4eM&N = do jTo May 1 1915 
Series K gold due $140,000 M & N_....-..-- one eno} See 1,000 2,240,000 4g M & N do do iro Nov 1 1915 
a L gold due $300,000 F & A_...-.. EP.c oce| eee 1,000 8,100,000 4%e¢F «& A Fidelity Tr Co, Phila To Feb 1 1921 
A—Properttes Merged tn Southern Railway co. } 
Atlantic Tennessee & Ohlo first mortgage. - - _ ee ee loneandee 150 000 6 A & OJ P Morgan & Co, N ee 10 1913 
Cb Col & Aug Ist M (int in gold) (V 59 p 1006) __Ce 191 1869 500 &c 1,039 .500 5¢ J &€ J do do July i 1909 
oe ie ie ey e 191 1872 1,000 500,000 7 A éO do do Oct 1 1910 
Col & Green first mor gare fo enna sera Ce c* 164 1881 1.000 2,000,000 6 J & J do do Jan 1 1916 
Georgia Pacific first morreare -Cec* 566 1882 1,000 5,660,009 6¢ J & J do do Jan 1 1922 
Fucamond & Danville consol mortgage gold. __Ce.c aut Tae 1,000 5,997,000 6g J & J do do Jan 1 1915 
Debenture mortgage old 6s (no longer Incomes) .Ce --- 1882 1,000 3.368.000 5 A & O do do (April 1 1927 
Richmond York River & Chesapeake Ist M.....- i 38 1873 1,000 400 ,000 5 J & J do do it S 1 roe 
Second mortgage extended from 1900... _....-- G 38 1880 1,000 500.000 4% Me«&wNn do do 1 19 
Virginia Midland —Seria) mortgages. .......-...- coal Seen 1,000 7,034 000 5,6 M & SSafe Dep & Tr Co, Balt ver 1911- 1931 
 incccssdeduwcsuacséouesesa Ce 347 1886 100 &c 4,859,000 5 M & NJ P Morgan & Co, N Y May 1 1936 





72, 2, 248: V. 136 
the eek Pestle. "Bed inet company; also see below. V. 73, p. 
p. 1407; V. 76. p. 753. Inter Callfornila Ry. projected. see V. 78, p. 2443. 

In Nov. 1906 about 1,750 milesof extensions had been authorized or were 
under construction. includin+ 775 miles : road on the west coast of Mexico 
to Guadalajara 83, p. 15386; V. d4, 1114 

In Aug. 1907 about 200 miles In Me nie »> had been completed 

in Auv. 1v06 the Cous bay Roseburg & Eastern, extending from Marsh 
field, Ore., southerly to Myrtle Point, was reported to be purchased, to pe 
used as a part of a north coast line from San Francisco to Portland. V. 

p 


435,94. Northwestern Pacific RR. (jointly owned with Atchison). a 





1907 owned electric roads chiefly around 


In 1899 acquired the entire capital ote, of | 


SOUTHERN PACIFIC RR.—(See Maps.)—ROAD.—Owns al! the Call- 
fornia lines of the So. Pac. system except the Gs. Pac. and the South Pac. 
Coast. The road owned aggregates about 3,332 embracing a through 
line from east bank of Rio Grande River through N- Mex. and Ariz., via Los 
Angeles, San Fran. and Oakland, to Tehama in No. Calif., with numerous 
branches. Of the lines owned and leased in 1906 (41 m. are leased), 3,090 
were oper. in the So. Pac. system, 242 m. (Mojave to The Needles) being 
held under long lease by Atch. in exchange for leases of 350 m. of roads in N. 
Mex. and Ariz. V.65,p.931 andA. T. &S. F. item, p.1113; see V.64, p.609. 


ORGANIZATION.—A consolidation of the So. ia RR. a of 
California. Arizona and New Mexico. V. 74, p. 578; V. 81. 


STOCK.—So. Pac. Co. June 30 1906 held all the $160,000,000 stock. 
BON DS.—Consolidated rr a of 1894 abstract was in V. 57. p. 1041. 


The first consol. refund. 4s of 1905 ($160,000,000 authorized Issue) will 
eventually be a first lien. In Jan. 1907 $82,926,000 had been sold, of which 
| $12,000 retired by sink. fund. Form of guaranty, V. 82, p. 49. If less 


that co., V. 84, p. 103. In May 
Los Angeles and Salt Lake City, costing $16,234,336. V.84,p. 1114, 1249 
The Maricopa & Phoenix & Salt River Valley, 43 miles. was acquired at 
oreclosure sale In Dec. 1906 V. 83. p. 688. InJune 1907 the Corvallis & | 
Eastern, Yaquina to Idanah, Ore., 142 miles, was acquired, V. 84, p. 1429 
In April 1996 the Phoenix & FE astern, Phoenix, Ariz., to Winkelman, 104 
miles, and under construction to Globe and Bowle, about 80 miles, was ac 
jyulred. From Phoenix westwardly the Atchison line to Bengal, Cal., 
under construction, will be used, and thence westwardly; alsothne Atchison 
ine to Mojave, about 100 miles. V. 34, p. 1053 


PROPRIETARY LINES.—These, with a total mortgage indebtedness 
June 30 1906 of $344,482,821 are mostly owned—only $424,173 (of which 
$348,500 held by Morgan's L. & Tex. RR. & SS. Co.) out of their total stock 
of $334,970,572 not being held on July 1 1906 by the Southern Pacific Co 
“Omnibus Lease,"’ see i aoe 8 of Jan. 1899. Stocks and bonds 
owned June 30 1906, V. 83, p. 1539. 

STOCK, &c.—Total common stock authorized, $200,000,000, including 
$67,275, ;500 exchanged in 1899 for Central Pacific stock—see Central Pa- 
cific and V. 68, p. 378, 725; V. 69, p.-132; R- 

The $100,000 000 of 7% non-cum. pref. stock Ss sedoomabto at 115 at 
any time up to July 1910, and convertible into common stock 
it par at option of holder. Of the stoek $39,563,200 was subscribed for 
in 1904 by stockholders at par In June 1907 $35,612,800 a idition ul pref 
stock was subscribed at par, payable 25"% on subscription, 25% on July 15 





and 50° Aug. 15 1907, making the total amount outstanding $75,182,500; 
V. 84, p. 1114; V. 85, p. 406 Form of certilicate, . Pp. 2738. 

DIVIDEN DS.—On pref., Jan. '05 to July "07, tt a. 7% yly (J&J). 
Piv. on com., 244% (semi-an.) paid Oct. 1 1906; Apr. 1907, 2%%; July, 
14%; Oct.,1%%. V.85,p.285. Suit to enjoin dividends, V. 84, p. 804. 


ob ON DS. —The 4 % coll. trust gold bonds of 1899 are limited to $36,819, 
0, and are subject to call at par on 6 months’ notice. 
$29" 418,500, secured by the $67,274,200 com. and $12,600,000 pref. stock 
of the Central Pacific, was Issuable forthwith The remaining $7,400,000 
can be issued from time to time only as an equal amt. of Cent. Pac. pref. is 
received and added to the coll., 
improv'ts and add'ns = the Cent.Pac. at not exceeding $200,000 yearly— 
see Cent. Pac. and V. 68, p. 378. See Mortgage Abstract, V. 69, p. 859. 
The two-five-year pa ateral trust 4s of 1905. limited to $30, 000, ay ase 
secured by deposit of $12,400,000 par value of various bonds and $7 18,- 


300 stocks of companies controlled, aor, Pacific Mail, &c., 
530, 500 Wells, Fargo & Co. stock. V. 1857; V. 82, p. 753. 
The Cent. Pac. first ref. 4s and 30- A3 gold 3s" guar. p. and 1. 


In 1905 the So. Pac. RR. Issued a refunding 4% mtge. under which $57,- 
926,000 bonds were sold to refund old 5s and 6s, the proceeds of about $25,- 
000,000 being used to reimburse the So. Pac. Co. for advances for improve- 


he first issue of | 


$5,000,000 of this stock being reserved for | 


oad ie 


ments during the last few years. V. 80, p. 601. 
In May 1907 the company had $102,254, ke? free assets, against which 
no capital obligations had been issued. See V. »p. 1114. | 


154, showed: 
Balance 
Jor Stock. 


Preliminary statement 1906 07 . V. 85, p. 
Net (over Other Charges, inc. 
Frp. te T ares) Income Rentals 
$41 598 $3,665,365 3 $19,423,833 $26 527,065 
19,179,385 19,192,647 
and on common 


EARNINGS 
fiscal Gross trans 
Year- Rece tpts. 
1906— 07 -$124.4 22 
1905-06 105,632,549 35, O47 360 =63,324,67 

navies nds on preferred stock (7% ®) call for 32. 769 879, 











stock, 5% in 1906-07 for $9,892, 463, against 245° ($4,946,246) in 1905-06, 
teaving. bal., sur. $13,864,723 in 1906-07, against $11,476,522 in 1905-06 
For 1. mo. Rg g July 31 1907, gross, $11,451,270, against $9,213,726 
in ees: net, $3,452,587, against $5,405,019 
REPORT. ena for 1905 06 in V. 83, p. 1521, 1528 to 1540; editorial, 
V. 83, p. 1499. 
Years ending June 30 1905-06. 1904-05. 
9,137.85 


Average miles— Proprietary and non-proprietary - - 

Transportation receipts... $105 
Trackage and other rentals 
Income from s. f. pledged for redemption of bonds. 


$95,515,158 
341,260 
219.015 





205 ‘078 








The bonds were 


$25,000,000 


bonds shall be drawn by lot. 
601, 


than entire issue Is redeemed, 
issuable or reserved as follows (Vv. 
Issuable on deman 
Issuable to refund a like amount “Fe lor lien bonds (of which 
$44,517,000 matured or were called for redemption on or be- 
fore Oct. 1 1905, $35,680,000 mature during the next (about) 


80, p. 1112 








7 years and $13,485,500 thereafter) ...................... 95,682,500 
Issuable to refund other prior lien bonds, any balance not re- 

quired to be available for other purposes. ...............-.-. 15,000,000 
Issuable for construction, betterments &c.................- 26,317,500 

ANNUAL RE PORT.—For year ending June 30 1906, earnings were: 


169,744; net, $14,174,737; other income, $1,899,471; ~——— 
$9,128,092: surplus, $6.946,117. ‘In 1904-05, gross, $31,985,952: net. $12 
202 480.—(V. 82, p. 49, 629; V. 83, p. 819, 1525, 1591; V. 84. p. 804.) 


SOUTHERN RAILWAY COMPANY —(See Map, pages 132 and 137.)— 
Company operates 7,555 m., Banville, from Washington, D.C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk,Va., 
Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly to 
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Ala. and Miss. to the Mississippi River ‘at Greenville, 
Water lines—Chesapeake SS. Co., 200 miles. 


Gross, $35 

















| Owned in fee Mtles. fase —Centiones.) Miles. 
Alexandria (near Washington) *North Caroll « bw 
to Greensboro, N. C___...-.-. 278} Goldsb., N. to Greensb - 130 
Charlotte, N.C.,to Augusta,Ga_ 190 reensboro to Obes &c. 94 
Columbia, S.C., to Greenv. a C. 144/Atlantic & Danville Ry. — 
West Point,Va., to'Neapolis 179 Norfolk to Danville, Va., and 
Salisbury, N.C... to Morristown, i ddd dnehs snd aban 281 
SIT shin Aunetine'ss maptesadine-ditide 280 1EGGMMESE TEER. ccnccccccccecce 14 
Moments COG. Det2c2 We canecasnduacdcecdncessce 8 
Bristol to Chattan ee Tenn... 242 Operated under agreement— 
Knoxville to Cumb'd Gap, Ky. 66] Roswell RR._............... 12 
Ooltewah Junction, Tenn., to Tenn. Central (KE. 207 
Brunswick, Ga...........- 409 0 securittes— 
Austell, Ga., to State L., Miss 261|Atlantic & Yadkin._.......- - 165 
| Atlanta Jct., Ga.,to York, Ala. 271|State University RR_........ 10 
Atlanta Ga.,to Ft. Valley, Ga. 102/ Elberton Air Line RR__..-.-_- 51 
E. St. L., Ill., to N. Alb., Ind... 265/| North ee Midiand....... 54 
DE Gi aknccttadannehd DET Di ca ntaccnnesenec 145 
—_—_— Tractage Tons 
Deted anes .accocccceccsd 4,559| Hardeev’e, S. C.,to Sav.,Ga.. 23 
ased— Washington, D. ot to Alex.,Va. 7 
*Atianta & Charlotte Air L., Stevenson to Chattanooga, &c. 38 
|  Charl.,N.C.,toAtlanta,Ga 263) York, Ala., to Meridian, ~~ 27 
*Georgia Midian eee - 98| Birmingham to Mobile Jct., 18 
Franklin & Pittsylvania__.... 30| Kentucky & Indiana a. 10 
*Mobile & Birmingham RR.— Selma, N.C.,to Pinners Pt., Va 155 
Selma, Ala..to Marion Jct... 150|Savannah, Ga., to Jacksonville 152 
*Southern Ry., Car. Div.— DEE acctadcdotetlanenceence 66 
Charleston, S. C.,to Augusta, 
Ga., wit Ye to Co- —_—— 
lumbla, S. C., &c.-.--_.. 252| Total mileage op. July 1907_7,555 
Camden,S. Cc. ,to Marion.N- Cc. 171 Control oy + sabe ae 
Ashev., N. C., to Alston, S.C. 134/*Moblile & Ohlo_._...........- 926 
Other branches............ 200 | Hmmecameee Southern Pome geese 83 
*Richmond & Mecklenb. RR.. 31 (*See this co.) 


Richmond-Washington Co., ar J unlon 

——, 115 miles. V. 75. 49. 
. Coast Lin RR” between Sa- 

Fla., 152 miles 

‘urchase of “practically all of the 

enn. Central and the Nashville 


Also has one-sixth Interest In 
Ilne between Richmond ana W 
Has Ny we ~ trackage rights o 
vannah, Ga., Jesup and Jac Esonville. 
In July 1905 an option for 3 years for 
stock and nearly all of the bonds of the 


| Term. Co., jointly with the Ml. Cent., was obtained, and on Dec. 1 1905 the 


income from lands and securities not pledged - -.-~ 656.459 667,211 
Interest on stocks and bonds owned.-..........-- 964,899 863,724 
PenOOD TORTI, 62 600 cdc ne de ccescesess 82,380 138.855 | 
Interest on loans and advances other than open ac- 

counts of proprietary companiles.............- 984.490 395.358 

Webel SUE... cccaccccnce nbhandendunitnieull $108 ,957,221 $98,140,582 
Se Ginn tnc condsncccdncagpsemmineae $68,120,893 $63 664.235 
Tt LdctcddadhteOr eA Seetsedbandduananaaiae 464,296 erst eT 
See Ge Gener SONGEE oo ccccsccacueceseso 218.133 218,133 
Interest on funded debt........-. 16,320,908 16, ety 833 | 
Interest on Central Pacific RR. notes. 588,127 4,565 
DD Gib Gee GOSS nwccccccesesceesasecs) e6eesese saeanese 
pS eee 36.932 50,846 
Land department expenses and taxes_._........-. 386,279 277,917 
Sinking fund contribution and earnings. -......... 702,078 734,015 
Betterments and edditions...................-- 236,931 151,446 
Insurance. depreciation, &c. (Southern Pacific Co.) 689 .995 832,417 

TERR GRPOREINIER. «coc cccccceccescoceesss $89,764,574 $83. 708, ane 


Surplus over ail disbursements. --.-. 
Dividends on preferred stock, 7% 
Dividend on common stock, 24% 

Pres., FE. H. Harriman.—(V. 8: - 184, , 285, 






Southern took over the ——— + the portion of main line from Nashville 
to Harriman, Tenn. d the Cartha re and Crawford branches, 
aggregating 40 miles. V. #1 >. 1494, 172 V. 83, p. 978. in Aug. 
1906 acquired the entire stock of the Virginia ée Southwestern, extending 
from Bristol, Va., northerly to Big Stone Gap and southerly to Mountain 
City, Tenn., 134 miles. contract having been let In — 1906 for extension 
from Moccasin Gap to Persia, Tenn., 38 miles. V.83,p.626. tn Oct. 1907 


had under construction 65 miles from Marysville, Tem . to Bushnell, N. C.. 
part of short line between Knoxville, Tenn., to Atlanta, Ga. V. 84, p. 
1183, 1249. 

Affiliated but Operated Separately (See each company). 
Alabama Great Southern.__.... 357 | Northern Alabama- -__-.-.--.-..-.- 17 
Cincin. N. O. & Texas Pacific._.336| Georgia Southern & Florida. --- 397 

ORGANIZATION, &c.—A reorganization In 1894 of the old Richmond 
& West Pt. Ter. system per plan in V. 58, p. 363, 385. See also V. 56, 
p. 858 874, 1016 1058, and V. 57, p. 61. 





UMI 





Ver, 1907., 
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RAILROADS. IN TEREST OR DIVIDENDS. Ronds—Prinet- 
Miles Date Size, or ~ = —jpal When Due. 
For erplanation of column headings, &c.. see noles of of Par Amount Rate When Where Payable, and by | Stocks—Lust 
on first page of tables. Road. Bonds. Value. H Outstanding % Payable. Whom, ¥ Dtotde nd. 
—_—— fe a - i— * 
Southern Ry—(Concl)—Wash Ohio & West ist M ce 50 ,025 000 4 F & AJP Morgan & Co, N Y Feb. i iv24 
beg North Carolina Ist cons M gold. ....Ce'c 309 1 KA4 1.000 02,4381 000 6¢ J & J do do uly 1 19i4 
a oy Virginia & Georgia Div M gold - «<,60.0° 552. 1880 1.000 3,106,000 5g J @ Jd ao do uly 1 1930 
& T Va & Ga cons M gold ($20,000,000) - “Ce.c&r 1,020 1886 1,000 12,770,000 5¢ M«& wN do do Nov 1 1956 
Alabama Central 1st M Selma to Meridian gold Ce 95 1879 1.000 1,000,000 6¢ J é& J do do July 1 1938 
Knoxville & Ohio 1st M gold (V 79, p 1466) Ce c* &r 66 1885 1,000 2,000,000 6g J & J do do July 1 1925 
B—Southern Railway Divisional Securtties. 
East Tennessee lien gold_._._....-._--.-- Ce.ct&r 1.020 1894 1.000 4,500,000 S§¢ Mé& s do do ‘Sept 1 1938 
First M on —— & Ch ($8,000,000) gold_G.c* 292 1898 1,000 6,583,000 S5¢ J & J do do July 1 1996 
Charlottesville & Dp ist Ms fred par Jan 1 yearly 28 1879 100 &e 196,500 6 J & Jj Phila Tr. S D & Ins CoiJuly 1 1913 
Alken Branch first mortgage gold (V 68 p 826) 4 24 1898 500 150,000 4¢ £4 & JSP ae & Co, N YiJuly 1 1998 
St Lovis Div ist M gold _...-....--- lect &r 365) lu0l 1,006 12,500,000 4g¢ J &@ J do Jan 1 1951 
Coll M g $9,500,000 s f sec M & O gen 4s__._ Get & --- 1001 1,000 &¢ 8,097,000 4¢ M«& § p do Sept 1 1938 
Mobile & Ohio bonds—See Mobile & Ohio RR Co i. 
C—On Propertics Practically Owned by (*) or Leased to (a) So uihe e it 
*Atiantic Yadkin first mortgage gold guar ..Ce.c* 166 1899 1.0 00” 1,500,000 4¢ A 6 0 do do April 1 1949 
aRiehmond & Mecklenburg as 315,000 gold___c 31 1899 1.000 415,000 4¢ M & WN do do Nov 1 1948 
aAtianta & Charlotte—Stock.-..........--...---- jue) an 100 «1.700.000 7 in 1907 M & SUS Mort & Trust, N Y Sep6 '07 345% 
Pref M (old 7s extended In “1007 pA 64 p 286) cur. <3 265% 1877 1.000 500.000 4% Aé&OQO Central Tr Co,N Y Jan 1 1910 
First mortgage extended at 414 %-...-.......- 265% 1877 1 000 $4 is 44% J @ J DH Jan 1 1910 
Income bonds (not cum) extended at 4% % = --- 1880 500 4% A « O ro Jan 1 1910 
“Georgia Midland first mortgage Interest guar. Ce 98 1896 1,000 1 650 one 3* <A & OJ P Morgan & co. N Y¥ 1946 
aNorth Carolina stock 7 % guaranteed........... antl andes 100 4, 000, aa 7 F & A Burlington, N C Aug 1907 3% % 
aMfobile & Birmingliam RE J uel lien gold... = 14@ 1895 200 1 000 600,000 5g J & JJ P Morgan . Co, N Y July 1 10945 
First mortgage $1,200,000__..............Me 149 Ldv5 200 1,000 1,200 000 4 2. a do do July 1 1045 
es celta din ainda me a Pas 100 900 ,000 4 4&4 do do July 119072% 
Northern Alabama Ry—See that Company 
Virginia & Southw —ist M $2,000,000 ¢ = re 136 19092 1,008 =2,000,000 5¢ J & J Rank of Man, 40 Wall,NY Jan 1 2004 
aAtiantic & Danville first mortgage. ‘ 278 lHoo 1.000; 3,925 000 4¢ J5 & J Mercantile Trust Co,N V July 1 1948 
Second mortgage gold_..._..... ‘ 278 1904 1 gut 775 Ovv 4¢ J & J TrustCoof Amer, N Y July 1 1048 
aTransylvania ist M $500,000 gold. .......- 42 1906 1,000 &e! 424,000 5g & J Standard Trust Co, N Y Jan 1 1956 
Southern Railway. Carolina Division— 
aSouth Car & Georgia 1st M gold $5, 250, 000 __Ce.c* 245 1894 1,000 5,250,000 5¢ M & NJ P Morgan & Co, N Y May 1 19019 
*Spar Union & Col $1,000,000 guar Ash & Sp gold --- 1895 1 000 1.000.000 4e 24 6 2 do do Jan 1 1995 
Sumter & Wateree River RR first mortgage... _.Ce 16 1899 1 000 100,000 §$¢ A &O do do April 1 1919 
General mortgage $18 000.000 gold_. .........-- N anc! Sa 1,000 5,000,000 4@¢d0é&d do do July 1 1932 


Southwest Pena—See Pennsylvania RR 


Also additional amounts pledged June 30 1907 under first co nsolidate d mortgage a$ 


In 1903-04 jointly with Lou. & Nash. acquired $13,670,300 of the $15,- 
500,000 Chic, Ind. & Lou. stock in exchange for thelr joint 50-year 4% 
fonds. V. 74. p. 1029 1090, 


STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum. 
pref. stock. No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority 3 the Te As to question whether the pref. is subject to call, 
see V. 72. p. 11 


VOTING TRUST.—A majority of both classes of stock is deposited with 
three stock trustees under an extension consented to In 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, in their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 





-ertfs. in “Supplement” of April 1897, p. 6. V. 75, p. 442, 612, 1033. 
DIVS. (%).11897 1898 1899 1900 1901 i 2 . Apr 1907 Oct 1907 
On pref'd! 1 1 4 i rly, 1} 
On Oct. 17 1907 : 16% WAS pz ld’ from accumulsaed surplus, making 1% 
for the year. V. 85, p. 470. 


BONDS.—The ist consol. mtge. (see abstract in V. 59, p. 783; see also 
V. 81, p. 1850 V. 84 p. 392) Is limited to $120,000,000, viz.: 


issued to June 30 1907 (of which $1,956,300 in treasury) ------ $50,105,300 
Cssuable only tof*prior bonds” (see Vv. Fs Sera 64,053,000 
retire certain {stocks (see V. 59, p. 786) ...--------....---- 5,700,000 
(equipment obligations (see V. 79, , 99,400 
To be Issued hereafter only for extensions and additions at not 
exceeding $2,000, 000 yearly. with a single exception as to 


$4,000,000 (see V. 59, p. 786) 

Prior bonds must be paid by maturity, except those of Atl. & Chari: Air 
Line, Ala. Cent.. Charl. Col. Aug. and Riekm. York River & Ches 

The “‘derelopment and gen. 
will be used to fund the capital obligations and divisional prior Wen bonds 
outside of the 1st consols and provide for future additions and improvements 
and betterments of the system, as Ww! 

Application of $200,000,000 Dev ent and General Mtge. Bonds. 
{ssuable forthwith to refund payments for equipment heretofore 

made, investments in securities and advances to subordinate 

roads, acquisitions, ener EPSRC Fae -~--$15,000,000 

Reserved for fol ons pee —— 
41) To retire divisional prior liens not provided for by the con 

solidated yo on Reneaneoamant noe snentoammeenanan 31,158,000 
<2) To retire not later than April 1 1909 the collateral trust 5s._. 16,000,000 
<3) ro — equipm't capital obligations maturing In the next 16 ane.aee 
<4) To acquit capital stocks of certain leased lines__- * 10,000,000 
45) To pay not later than July 1 1908 for Eastern Division of 

Tennessee Central and immediate Improvements-.-----..--. 10,000,000 
<6) = provide for future acquisitions and yew rey under 

stri t provisions (a) at not exceeding $5,000,000 yearly 

for improvements and ae and (b) In exchange for ist 

mtge. bonds not exceeding In amount the actual cost thereof 

of railroads ona ¢ —— hereafter Png ee “ 

= “development und generat mig:. , after consummation of pur- 

ase of Bestarn Division of Tenn. Gent RR. and Sy * of the $16 - 

S00, 0.000 collat. trust 5s of 1909, will be a first lien on 971 m. of road owned 
an fee, the leasehold, trackage or other rights on 1,085 miles, and the ma- 
JSority ‘of stock of roads regating 475 miles, a total of 2,531 m.; also on 
stocks fiving pape rights to use freight and pass. terminal roperties 
at 16 of the pr on Southern cities, including a bridge over the Ohio = 
at Louisville, an ll future acquisitions constructed or acquired. 
will also be a second lien subject to existing divisional mtges., for which 
bonds are reserved, on 1,247 co — a general lien unions to the’ lst con- 
sols on the gt poe ayo covered th See circular, V. 82, p. 

Divtsional ist mige. bonds, hm y in _~> s Soman ¢ ot th. a Mem. 
& Charl. Ry. bear 5% Interest since = #, he total authorized 
issue is $8,000,000 but $1,500,000 (of whic 2. a0, 000 Saaeads was reserved 
to bulld a line for which contracts = let 1905, replacing trackage be- 
tween Stevenson and Chattanooga, 42 he remaining $1,117,000 is held 
for betterments at not exceeding $100, 000 yearly. Vv. 67, Pp. 179; 
V" 81, p. 1180; V.A3. p. 436: V. 84, p. 393, 

Second mtge. on former Mem. & Chari. secures $2,500,000 of 5s, of Ls 
31,500,000 owned by So. Ry. June 30 1907 and $1,000,000 reserv ed for Im- 

rovements- St. Louts Di 





---- 99,834,000 | Ger are available for improvements, equipment 


| years, V. 84, p. 159. 


42,300 | 


mige."" bonds ($200,000 000 authorized issue) | 


0 00° b$1,3 25,000. 


te 
te 
uo 


t 
annual Income of $939,172, the proceeds being used to refund the $4 vuv,vu00 
collat. trust certificates of 1901 and $10,000,000 certiticates of ladebtedness. 
V. 78, p. 1224, 1448, 2385. 

The proce eeds of the sale of the $5,000,000 stock of the Central of Georgia 
Ry. which was arranged in June 1907 will be paid to the Southern Ry. 
. 84, p. 1553. 

Official ag showing capital needs and expenditures during 12 
“2 bn In Jan. 1907 $15,000,000 3-year 5% notes were sold. 
P Pp. 221. 


Extension of Atlanta & Charlotte Air Line bonds, V. 83, p. 1348. 

LATEST EARNINGS. — |1907....- Gross, $9,009,141; net, $1,740,253 
2 mos., July 1 to Aug. 31./1906_....Gross, 9,123,560; net, 2,055,880 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is held 
the second Tuesday !n October. The = se, 1906-07 was given at length 
in V. 85, p. 999, 1020. See also editoria 

Traffic.—The freight tonnage Is widely panting, which is an element of 
strength. Agricultural products In 1906-07 furnished only about 12 % (cot- 
ton about 4 %), while about 38 % was from mining Industries (27 % being coal) 
and about 30% was product of manufactories. Ton rate, 0.979 cents per 
mile; revenue train-load, 201 tons. 


< 








Years end. June 30— 1907 1906. 1905. 1098. 
Ayerage miles operated. 7,547 7,374 7,199 
ieee $37,368,095 $36, 141 +547 $31,775,326 $30, 032 Me 
PREREEGIER, « cacncnceas 14 {683,005 13,259,114 12.471.572 11 "314.045 
Mall, express, &c.....- 4.606.894 4.240.778 3.898.210 3,763,316 

Gross earnings_...-.-- $56,657,994 $53,641,439 $48,145,108 $45, 108. 777 
Net earfings ......-... “ss 712 $13,868,300 $13,062,594 $11.99 4:310 
Other income .......-.- 1,8 29.282 1,589,000 1,612,840 1308. 181 

Total net income-. ..- $13,787 994 $15,457,300 $14,675,434 $13,389,491 


~$11,265,616 $9,853,358 $9,290,433 
a 768,391 1,374,703 1,289,918 1,030,569 


Bal., sur. for year_... $1,753,987 239 95.083 406 594 
Dividends on pref. (d92)82.400.090(5)$34000-00(5) 93. 00 000 $8:000' 000 
iOPFICERS.—Pres., W. W. Finley, 80 Broadway, N. Y.: Sec., D. 
Lankford, 80 Broadway. N. Y.; Treas , H. C. Ansley, 1300 ipSumobeonaiie 
Avenue, Washington, a Cc. 


Interest and rentals $8,952,329 


Other deductions). . 









| _ Direct A. B. Andrews, Raleigh, Joseph Bryan, Richmond, 
Va.; W. W. Finley, Washington, D. C.; ig Atlanta, Ga.; Adrian 
Iselin Jr., Charles Steele, James T. {8a iam Harris C.’ Falnestoek, 


| Yabk, B. C., on the Can. P: 


vision mtge. covers the former Lou. Evansv. & 


RR., consisting of 374 miles of main line and brancnes, the balance | 


cahanel being reserved for extensions, improvements or additional equip- 
ment. V.72,p. 138: V. 84, p. 392. 

The collat. trust 4s of 1901 have been Issued, $ for $, In cochenas for the 
Mobile & Ohio gen. 4s as Sgr y bya pledge of which they are secur 
Stock trust certificates for M. & O. st gt aor entitled to dividends at 
cate of4 a per annum in perpetulty. V. , 822. In 1907 $8,097,- 
000 of the $9.472 000 Paw and $5.670 7700 A ‘he $6,070,600 stock had 
been d ted. V. 72, 439; V. 73, p. 664. See M. & O. statement. 

Jolat vs with St. L. & Shan Fran. RR. guarantees bonds of N. O. Term. Co. 


v.77, 8, 699; V. 79, p. 1466 

spars pone) pr as follows: ++ E $150,000 each J. & D. to 
June Ma 7,000 h J. &2 . thereafter; series H, $225,000 
each M ~~. in io0s $2,800, an * series K egut ent trusts were 
sold; in i308 0. 000,000 series L. V. . 1850; Vv. 2, p. 1323. Miscel. 


equipt. contracts June 30 1907, $355, 407, 
ing issued In exchange, $ for $, ‘for the $2,000,000 Charl. Col. & Aug. 1st 5s; 
$960,500 had then m exchanged. V. 73, p. 1265. Guaranty of Ala. 
Gt. Sou. certs., V. 81, p. 1725; V. 82. p. 162. 

GENERAL FINANCES.—The stockholders on April 18 1906 author- 
elopment and general mtge. to secure $200,000,000 bonds, of 


(zed a dev 
= it hes ‘been, art anged to - L_. $15,000,000 present issue and the 
oF =: 000,000 additional to be Iss See “Bon 


* above. 
In April 1904 $15,000,000 5-year collai. trust bonds ($16, 000, 000 author- 
(zed issue) were sold. secured by stocks and bonds in the treasury, giving an 


| and connects th 


Robert M. Gallaway, Charles Lanier 1 Edmund D. Randolph of N. Y.— 
(V. 85, p. 406, 464, 470, B01, 999, 1020. 


SOUTHERN RAILWAY, seaman DIVISION.—Charieston, S. C., te 
Augusta, Ga., with branches to Columb! a, S.C., &c., 252 m.; Camden, S.C., 
. Me, N. C., to Alston, S. c., pt m.; other 
38 m.; total, 695 miles. Leased to the Ry. tock author- 
ized, $7,798, 200, “all owned by the So. Ry. Of the generals ot 1902 ($18.- 
000,000 authorized) . 0,000 are reserved to retire at or before maturity 
the underlying divisional’ bende, $5,000,000 have been used to reimburse the 
Se. Ry. for the previous purchase of the several P les. and the remain- 

extensions, $4,000,000 

ng for a northwestern extension into and through the States of 

South Carolina, North Carolina, Virginie, Tennessee and Kentucky. V.75, 
p. 136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


SOUTHWESTERN RR. (6a)--Owns Macon, Ga,, to Eufaula; Fort Val 
ley to Columbus, Ga., &c. with branches; total, miles, 

Leased for 101 years from Nov. 1 1895 to Central ¢ of Georgia Ry. at a 
rental of 5% on stock. As to sult, see V. 71° Pp. 809; V. 73, p. 1062. 

‘SPOKANE SPERM ATIONSS RR.—Owns from Spokane, Yash. 
ac. Ry., about 140 m., opened late in Oct. ido, 
Canadian Pacific. with which road {t has a traffic agreement, hae a 10- 
year option to purchase 51% of stock, with right to remaining stockholders 
to sell at same price. Stock, $4,200,000: par “ meen. $106. Bonds, 
$4,200,000 (see table above}. have been sold. V. . Dp. 156, 1551 <7 
oe C. = Sec. and Treas., Alfred C. C ah, 192 B'way. N. — 
(V. $2, p. 101.) 


SPOKANE TERMINAL CO.—See “Street Railway” section 
SPRINGFIELD UNION DEPOT CO.—V 77 p 770: V. 79, p. 2589. 


SSPUYTEN DUYVIL & PORT MORRIS RR —Owns 6 m. roe track 
eN. Y. C. Hudson with the N. Y. & Harlem. Leased 
to'N. Y¥. C, till Dee. 31 1970 at 8% on stock 


STATE LINE & SULLIVAN RR.—-Owns Monroeton, Pa., to Besonten. 
Pa., 24 miles. Stock, $980,250 (par. $50). Dividend, 1%. pald Dec. 7 1904. 
lands bonds are subject to ot at fos af- 


vers 5,000 acres 
Mug. os at par. V.67,p.1209. Road leased till 1934 to Penn. & N. Y. Canal 
& RR. (rental, $4 per ann ann.), and so oper. by Lehigh Valley iv" 74, 


| Mo Vive. p33) 


STATEN ist-anp RY.—Cliifton to 12.64 miles. STOCK.— 
$1,050,000, of Mich 8800-800 owned by E Balt a Ohics bio: par, $75. Year end- 
ing June 30 1906, gross, $237,794; net. $6.327.—(V. 61, p. 737. 

STEPHENVILLE NORTH & SOUTH TEXAS RR.—See page 178. 

STONY CREEK RR.—Norrilstown to Lansdale, Pa., 10 miles. Stock, 
$200,000 authorized, of which $176,100 outstanding, the Reading Co. own- 
ing a majority and guaranteeing the bonds, prin. and Int. V. 85. p. 470, 
532. 

SULLIVAN COUNTY RR.—Road from Bellows Falls t 3 Wintoer, Vt., 
26 miles. Road opened 1849; operated since April 1893 bY Boston & Maine. 
Net earnings. less taxes and int. *3 Poo aid lessor. Stock, $500,000, 

owhed by Vermont Valley RR 905-06. gross, $401.089: net, 
emai .710; 7 mem &c., $28,174; au. ‘se %), $40,000; bal., sur., $25 530" _ 
Pp. s 
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RAILWAY STOCKS . AND BONDS 


| Vou, LXxxv. 





























RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles Date Size, or pal, When Due. 
For a of column headings, &c., see notes of i) Par nt Rate When | Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable.| Whom Divtdend. 
Southwestern | be A —, 333 .. $100, $5,191,100 5 J & J Savan, Ga, & Macon, GaiJuly 5 ‘072% % 
Spartanburg Union & Columbus—See Southern Ry, $ arolin a Divis ton. 
Spokane I nternational—ist M $4,200,000 gold hedeeaenins ---| 1905 1 aoe 4,200 ,000 5¢ J & J| Knickerbocker Tr Co.N YiJuly 1 1955 
Spuyten Duyvil & Pt Morris—Stock 8 % guar N Y Gen ,000 8 J & J Grand Cent Station, nN YiJuly 1907 4% 
State Line & Sullivan—ist M $300,000 gold. _..Un.c 24 98 207 ,000 4%¢eJ & J| Union Trust Co, N Y Jan 1 1929 
Staten Island Ry and Staten Island Rapid ti See B altimo re a Ont ° 
Stephenville North & South Texas RR-—-ist M gold. - 07 500) 322,500 5¢g¢ A & O! ist Louls, Mo Oct 1 1917 
Stony Crk—1stM$350 ,000ext In '07 gu(V.85,p.532) FP 10 is7e 1,000) 350,000 4 A & O/}Reading Terminal, PhilajOct 1 1957 
Suffolk & Carolina. See Norfolk & Southern..__..-- ! 
Sullivan County RR—First mortgage $400,000... ._ 1894 1,000 357,000 4 A & O Safe Dep & Trust Co, Bos/April 1 1924 
Sunbury Hazleton & ee C4 Lowist own—|See Pe onsylvan la 
Suncook Valley—Stock 6% rental Con & Mon...... éan 100 240,000 6 J & J Manchester N H Nat BkiJuly 1907 3% 
Susq Blooms Berw— 1st M $700,000 oa eehed FP 47 1902 1 000 700 ,000 5¢ A_ & O Fidelity Trust Co, Phila'Oct 1 1952 
Syracuse Binghamton & New York—Stock-.----._-- Sl cccs 100, 2,500,000 8 in 1906 Q—F DL&WRRCo,N Y _ |Augi 1907 2% 
Syracuse Geneva & a 34% oe seneen -- oank sens 100} 1,325,000 3% Q—F Grand, — Station, N Y| Nov 1 1907 K% 
Second (now first) mortgage. ................. 64 1879 1,000 600 ,000 5 Mé Ss do Mar 1 1909 
Tac East— ist M $1,500.000¢ ‘red SF begin '08._1C. c 73, 1903 1,000 884.000 5g J & JNW ‘Tome a Co, Chie\Jan 1 1923 
Tallulah Falis—First mortgage gold_....._-.-- B 44 1901 1,000 374,000 5g J & J International Tr Co, Bost|July 1 1921 
First consolidated mortgage gold redeem 105_S.c* &r 44 1903 1,000 &e 500,000 5¢ J & J Standard Trust Co; N Y\Jan 1 1933 
Tampa & Jacksonville—Galinesv & G]lstM$150 000g $e" 48 1899 1,000 150,000 6¢ \J & J Standard Trust Co, N Y!1929 
First consol M $5,000,000 auth red 105_- é 1907 1,000 485,000 5¢ A & O do do | April 1 1937 
Tennessee & Carolina Southern—See Southern Ry 
Tennessee Cent—Prior lien M $4.200,000 g red_MSt.c* 320 1904 1,000 4,014,000 4g¢ J5 & J Miss Valley Tr Co. St LiJan 1 1934 
General mortgage $20,000,000 gold (see text) ....c* 320 1904 1.000 8,000,000 5g J & J Mercantile Tr Co, ee 1 1954 
Tennessee R y-—First mortgage $2 .500,000 gold_S c* &r 16 1905 1,000 250,000 5¢ J & J New York uly : 1935 
Terminal Railroad Association—First M pe ..--3.2, oo-| 1889 : os 7,000,000 4%¢A & OJP oe & Co, N yloee 1939 
First consol mortgage $12,000.000 gold__-_--_-_- a 1894 1,0 5 000.000 Sg F&a do |Aug +30 
Gen M ref $50 000,000 g 8 f red (text)__._Ce Poy a 1903 1 ,000 ee 18,900,000 4¢ J & J > do jJan 
St Louls Briage Co first pref stock guaranteed - aniek 100, 2,490,000 6 J & J do do July 190° 3 % 
Second preferred stock guaranteed (endorsed) - s 1 3, 000.000 3 . @ @ do do \July"0714%% 
First mortgage gold. c* 1879 500 &¢| 5,000,000 7¢ A & O New York and London |April1 1929 
Tunnel RR of St Louls stock guaranteed ‘Gensiorsea) Ps Pe Bere 1.250,000 6 J & JJ P Morgan & Co Y\July 1907 3% 
Terminal Ry (Buffaio)—ist M $1.000.000 gold_ - 11 1896 1,000' 1,000,000 4g ‘A & O Grand Cent Station, NY April 1 1946 
ferre Haute & Indianapolis; Terre H & Bnd See Va ndalla RR | 
Terre Haute & Peoria—First rey ee 138 188 $1 000 23,000 5¢ M & § Union Trust Co,N Y_|Mar 1 ioe 
First M $2.500,000 gold guar p & | (end) ____-- Un.c* 138 1892 1000 2,207,000 5¢ M & S/R Winthrop & Co. N ¥ Sept 1 
Texas Central—Common stock.-................-.- PP A eey ere ye 2,649,300 5 In 1907 weaty.. Farmers L & Tr = NY yi5 loon 5 4 
Preferred stock non-cumulative____.._..-..-..-- pA Meee) ees te 1:324:5005 In 1907 J. & do {yuay 3" 07235 % 
First M $2.000,000 gold red 110 ($150,000 4s) __F e* 227 1893 1.000 *650,000 4&5 gA & é do a0 ‘April 1 1923 





SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 % on $240,000 of capital 
stock; total stock Issued is $341,700, of Sm) $101,700 is non-dividend pay- 
ing. Pres., Hiram A. Tuttle. Pittsfield, N. 


SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to 
Berwick, Pa., 47 miles. V. 75, p. 343. Stock, $1,00C, 000, all outstanding; 
ar of shares, $50. Bonds, see table. V. 75, p. 1303; V. 82, p. 743. 

ear ending June 30 1907, cross, $209,902; net, $90, o% charges. $44,914 
Pres., J. Henry Cochran, Williamsport, Pa.—(V. 82, p. 753.) 


SUSQUEHANNA & NEW YORK.—See Issue of eh 1906. 


SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper- 
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3 %; 1900, 4 %; 1901 to 1903, both 


incl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%. For cal. year 1906, 
gross, $186,902; net, $26,028; taxes, $14, 318: dividends (5%), $81 930; 
bal., def., $70,840. 


SYRACUSE BINGHAMTON & N. Y. RR.—Geddes, N. Y., to Bingham- 
ton, N. Y., 81 miles. Controlled since 1869 by Del. Lack. & West., which 
Jan. 1 1907 owned $1 ,909.400 stock and purchased the $1,960,000 7% bonds 
maturing Oct. 1 1906 and tn Sue 1907 received authority to purchase the 
remainder of the stock Vv 5, p. 470 


DIVIDENDS.— "89. "90. "91. °92. to Aug '07, Inclus. 

PSINE 2. .ccaccne 8 8 13 8 yearly (2 % quar.) 

REPORT.— Int. Divs. Bal., sur. 
GE Gaadusncanecs $116,502 $200,000 $135,996 
BOOED nacceccocsess 137,388 —(V. 85, p. 470. 





SYRACUSE GENEVA & CORNING RY.—Corning, N. Y., to Geneva, N. 
Y., 58 miles; Penn Yan to Dresden,6 m. Leased from May 1 1899 for term 
of corporate existence to N. Y. Gentral for $46,375 per annum, payable 

uarterly, Interest on bonds and other obligations, taxes and repairs, the 

Y. C. owning $821,800 of the a 325,000 -t ck, par $100. Rental equiva- 
lent to 344 % on stock.—(V. 81, 1494. ) 

TACOMA EASTERN aaa ates ns Tacoma, Wash., to Glenavon, 63 miles, 
to bituminous coal tields; branches, 13 m.; total, 73 m. Stock, common, 
$750,000; pref., 6 % non-cum., $750,000; all Issued; par of shares, $100. Of 
the bonds (see table above) additional amounts up to $1,000,000 can be Is- 
sued only at the rate of $13.000 per additional! mile of track. V. 76, p. 655. 

es., Edward Cookingham, Portland, Ore.—(V. 76, p. 655.) 

TALLULAH FALLS RY.—Owns Cornella, Ga., to Franklin, N. C., 58 
miles, completed July 1907. Stock authorized, $500,000, of which $250,000 


is 5% non-cum. pref.; par of shares $100. Bonds are limited to $15,000 
permile. Year ending June 30 1906 (45 miles), gross, $61,915; net, $10, 012. 
Pres., Geo. L. Prentiss, 31 Nassau St., N. Y. A . 75, p. 241) 


TAMPA & JACKSONVILLE RY.—Sampson City to Fairfield, Fla., 48 
miles. Land grant. 480,000 acres. In Aug. 1905 parties identified with 
the Georgia Sou. & Fla. acquired control. Name was changed from 
Gainesville & Gulf in Mch. 1907. V. 84, p. 804. In Apr. 1907 an exten- 
sion from Jacksonville to Tampa, Fla., 186 miles, was under construction, 
a branch an also proposed from Sumter City to Gainesville, 39 miles. 


V. 81, p. 613, Stock auth., $1,000,000; par, $100; issued, July 1906, $300,- 
000. = ¢ f the first consols ($5,000,000 authorized), $150,000 Is reserved to 
retire the first 6s. V. 84, p. 1308. 

Equlpt. obligations June 30 1905, $2,876; cures liabilities, $55,732. 
Vear end June 30 1906, gross, o70 873; ~— $26,8 Pa oth. income, 02s; 
charges, $15,080; bal., sur., $12,2 Pre: S. F. rrott, Macon, Ga.; 
sec., F. M. Simonton, ‘Tampa, ty , W, ii. E. Taylor, Gainesville, Fla. 


—(V. 84, p. 1053, 1308 

TBEHUANTEPEC nT RY.—V. 83, p. 1230, 1591; V 84, p. 222. 

TEMISCOUATA RY.—V. 83, p. 273, 626. 

TENNESSEE & CAROLINA SOUTHERN RY.—See Southern Ry. 

TENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins- 
ville, 251 miles; branches, 59 m.; lines at Nashville terminais, 10 m.,; total, 
320 miles. —— from Nashville northwesterly. via Clarksville, to Hop- 
kinsville, Ky., » Was completedin Dec. 1903. Leases till May 1 2001, 
and owns abe 31 17000 ,000 stock of, 5 Terminal Co., including term!- 
nals and priser and 18 m. of erect. In 1 “ srecreanized without fore- 

ee bel Vv. =.» 1783; 79, p.2 

In July 1905 the ‘Illinols Central fat pF A. ‘te. acquired an option for 
3 years for the purchase of nearly all of the stock and bonds of the Tenn. 
Cent. and Nashville Term., which In Oct. 1906 had not been exercised. On 
Dec. 1 1905 the Southern Ry. took over the operation of the Eastern divi- 
sion, Nashville to Harriman, Tenn., with Carthage and Crawford branches, 
and the Teele Central the Western renee, Nashville, Tenn. to Hopkins- 
ville, Ky. 81, p. 1316, 1437, 1725 

SECURITIES. —Stock outstanding, $8,000,000, all com. wor $100). 

The prior liens 4s of 1904 are supject to call at i110 on Jan. 11909, or any 

subsequent interest day; of the bonds, $61,000 are eeevet to retire the 
$46, qh ag Myo & Knoxville 6s due 1918. V. 80, ap, i¢ 

The 5s ($20,000,000 auth., Merc. Tr. Co. of St. Tate, trustee) are 
imited *inel. $4,200,000 — to re oe lten 5s) to $37,500 per mile 
on the 320 miles of prese bonds can only be Is- 
sued for additional Eieage L.A b r acquired at not over $25,000 per 
mile. V. 78, p. 1783; V. 79, £8 4 213. The Nas lie Term. mtge. is for $1,000,- 
000; see that co. Pres., 1. Overton.—(V. 84, p. 571, 869.) 

TENNESSEE RY. Pre Oneida, Tenn.,to Smokey, 30 x. In 
Aug 1906 contracts let for extension of 20 m. Road to be 7 In all 
when completed. Stock authorized, $1, 000.0 000; AE Bay $200 ,000; 

of shares, $100. Pres., Bird M. Robinson; Sec., M. T. De Vault. Of- 
, 6 Nassau St.. N. Y.—(V 81, p. 1242.) 

TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns 
and operates extensive terminals at St. Louis, with belt lines and bri 
and a tunnel nag ae = length; operates East St. Louls & Carondelet y.. 

m,, since Mch. Vv. 74, P 479; V. 83, p. 1168. Touching the Mis- 
sour! & Iilinols Bridge Ce Belt RR., see that company’s statement. 











ORGANIZATION.—Organized in 188. The following compentes are 
sole owners: Cleveland Cincinnati Chicago & St. Louls, Louisville & Nash- 
ville. St. Louls [ron Mountain & Southern, Baltimore & Ohio Southwestern , 
Missour! Pacific, Wabash, Vandalia RR. (Penn. RR. ig Chic. Rock 
Isl. & Pacific, St. Louls & San Fran., Chic. & Alton, Chic. Burl. & Quincy 
Ill. Central, Southern Ry. and the Mo. Kan. & Tex., the seven last name ed 
having ulred their Interests In Dec. 1902 and Jan. 1903. V. 75, p. 1355; 
V. 76, p. 103. These companies agree under contract to use the ‘property 
forever and pay as tolls the Interest, taxes, rentals and other charges, and 
each line will contribute its proportion to the extent of one-fourteenth to 
make up any deficiency from unforeseen circumstances. See V. 79, p. 499. 
See also St. Louis Merchants’ Bridge Terminal RR. 


LEASES.—The leases of the one and the Tunnel are for their supe 
existence, and were made July 1 1881. As to - rrr see V. 77, p. 299, 
512; V. 78, p. 1908, 2443. 2600: V. 81, p. 32, 14646 
STOCK .—Authorized, $50,000,000; outstanding Oct '07, $2,882,000. 
BONDS,&c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,- 
000 authorized) , $19,000,000 have been sold for new construction, improve- 
ments and additions, $17,500,000 are reserved to retire existing bonds and 
$13,500,000 for issue after Jan. 1 1906 at not over $1,000,000 pry, for im- 
provements and acquisitions. A sinking fund commencing Ju 
retire $100,000 ofthese bonds yearly by lot at 110 and Interest s not 
urchasable for less. The entire issue is subject to cali at 110 and 
nterest on and after Jan. 11910. See V. 76, p. 267. 383, 481, 807; V. 79, 
p. 499; V. 83, p. 1168. 
Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. 1st 5s and interest 
on $2,000,000 Ist 6s of Merchants’ Bridge. Sec *>oxe -ompartes. 
ANNUAL REPCRT.—Year = June 30. 


Year— Gross. Net. OtherInc. Charges. Bal., Sur. 
(BS $3,693, 662 $2, 243, 306 $889,670 $2,355,018 $777,958 
1905-06 _ 2,847,062 1,453, 133 936,459 2,360,973 28,619 

Chairman of Board, Julius S. Waish; Pres., W. S. McChesney Jr.; See., 


C. A. Vinnedge; Treas., F. C. Daab. nv. 83, p. 1168; V. 84, p. 159.) 
TERMINAL RY. OF BUFFALO.—Blasdell, N. Y., to Depew, Erie Co., 


N. Y., 11 miles. an ened Some. 15 1898. V.67,p.530. Stock is $1,000,- 
000. Lake Sh. ch. So.and N.Y.C.&H.R.RR each owns 5,000 shares of 
the stock. Year % _ 31 1906, gross, $71,269; net, $50,126; int. and taxes, 


$46,663; bal., sur., $3,463. Sec., D. W. Pardee, N. Y.—(V. 67, p. 530.) 
TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.)— 
Road operated from Terre Haute, Ind., via Decatur, to Peoria, Ill., 174 m., 
of which 138 m. are owued and half acres owned in 8 m., and 28 m. Is by 
trackage over other roads. From Oct. 1 1892, leased for 99 sane to the 
Terre Haute and Indianapolis at . rental ‘of 30% of gross earnings, oo a 
minimum sufficient to pay int. on +" the ease — assumed ‘05, 
by the Vandalla RR. See V. 55, p. 766; V. Lessee o' cnn $20, - 
700 of the $1,837,400 pref. and $1,542,200 a he 31. 1926 ,800 common. 
BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the 
guaranty of the H. & Indianapolis. In 1905 all back coupons had been 
paid, the litigation belng settled. V. 81, p. 156, 212; V. 72, p. 481, 873. 
See guaranty, V. 81, p. 2 
EARNINGS.—For calendar year 1906, gross, $709,562: net, $63,337; 
rental from lessee, $212,869; bal., loss to lessee, $149,532.—(V. 81, p. 212.) 
TEXAS CENTRAL RR.—ROAD.—Runs from Waco, in McLennan Co., 
to Stamford, Tex., &c., 227 miles. Extension from Stamford west to 


Rotan, 42 miles, put in operation Feb. 22 1907. V. 84, p. 1489 
DIVID'S (p. c.)'96. "97. "98. "99. "00. "v1. "02. "03. '04. "05. "06. 1907. 
On comsaen, Lanai Gib a a ae -- 24% 2% 2% 2% 5 5 5 
On pref rred _ 7a 3 44 7% 5 5 5 
LA TEST EARNINGS. —f1907_....... Gross, $195,018; net, $48,204 
2 mos., July 1 to Aug. 31.\1906_ .Gross, 144,310; net, 60,997 


Surpius over charges, 2 months, $43,038, against $55, 831 in 1906. 
Report for year ending June 30 1906 ‘was in V. 83, p. 1034. In 1906-07 
(241 average miles), gross, $1,244,106; net, $489, 627; other income, $252; 


interest, $31,000; dividends, $198,690; new equipment and improvements. 
$255,734; bal., $4,456.—(V. 83, p. 689, 1034, 1038; V. 84, p. 1489; V. 85, 
p. 922.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 14 trackage over St. Louls South- 
western. In 1893 purchased by Mrs. Hetty Green. Stock, $500 ,000; 
par, $100. Total current liabilities July 1 1906, $2, 058 ,632 

For year 1906-07, gross. $501,893; net, $78,700; charges, $58,200; bal., 
sur., $20,500. Pres., E. H. R. Green, Terrell Tex.—(V. 63, p. 839.) 

TEXAS & NEW ORLEANS RR.—(See Map &. ey Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas 4 miles 
Houston to Clinton, 8 miles; Nome to Sour Lake, 8 miles; total. 342 miles. 
In March 1905 law was passed permitting sale ae the line from Dallas to 
Sabine Pass, 314 miles. V. 80, p. 1425. 


SECURITIES, &c.—The stock 1s $5,000,000, all but $400 owned by the 
So. Pac. First 7s are purchased by thes. f. at not over 110. There were 
also June 30 1906 $315.793 Texas school fund 6s, int. M. & N., prin. paya- 
ble 2% per annum. Lands unsold (451,954 acres on June 30 1905) became 
a free asset Aug. 1 1905 on maturity of the main line mortgage. 

The first nae of 1900 secures bonds at $20,000 mile on the road 
extending from Rockland to Dallas, Tex., about 218 m aoe a gk a of which 
was purchased in 1899, and extensions hereafter acqul red or 
up to 40 miles. V.70, p. 997; V.71, oP. 183. Er beads. 31202 000 
6s, all owned by So Pac. V.7 1302; V. 80, p. 1425. 

In year ending June 30 1906, rem. $3. 469. 118; net, Including other In- 
come, $504,081; def. under charg es and taxes, $161,214. In 1904-05, 
gross. $3,888, 549; net, $703,252. atv. 80, p. 1425.) 

TEXAS & pacers RY.—(See Map Mo. Pac.)—New Orleans, La., west 

o El Paso, Tes. 3 .150 miles; Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth, 335 m.: branches, 382 m.; total, 1,848, of which 93 m., 
Slerra Blanco to El! Paso, trackage, leaving amount owned 1.756 m. Branch 
to Simmesport ,La., 22 miles, was opened in 1906. V. 84, p. 687. 
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RAILROADS. 





For explanation of colamn headings, &c., see notes of 
on first page of tables. 


Miles os “>. hal 


Road. Bonds. Value. 


INTEREST OR DIVIDENDS Bonds—Princ?- 
pal, When Due. 


Amount Rate When Where Payable, and by Stocks—Last 
Outstanding % Payable. Whom, Dividend. 













































Texas Midiand RR—Mortgage ($750,000 is 2d M)__.. 111 1893 $1,000 $900 ,000 5 J & J None in 1905-1906. jAprit 1 1993 
Texas & N O of 1874—Sabine Div ist M gold____c*&r 104 1882 1,000, 2,575,000 6¢ M & § So Pac, 120 B' “de N YiSept 1 1912 
Consolidated mortgage for $4,195,000__._._._G.c* &r 209 1893 1,000 1,620,000 5¢ J & J do = July 1 1943 
Dallas Div ist M gold $20,000 per mile (text). Un.c* --. 1900 1,000| 3,997,000 4g F & A do ‘Aug 1 1930 
Texas & Pacific— First consol (now first) M gold_FP.c* 1,387 1888 1,000, 25,000,000 5¢ J & D Mercantile Trust $ 4 N Y¥'June 1 2000 
Second cons inc M ($25,000,000) g (see rem)__Mec* 1,387 1888 1,000 24,661,770 jig March 1 5% paid March 1 1907 Dec 1 2000 
Louisiana Div Br lines ist M gold $12,500 pm_-Me 382 1901 15000 4:775,000 5¢ J J Mercantile Trust Co, N Y Jan 1 1931 
Miscellaneous equipment trusts Dec 3i 1906_..._- Gan) sma \dadesiad Pe Re as Pee eee 
Texas & Pac Equip Ass'n Ser F guar $15,000 yearly --.-| 1905 1,000 135 000 4% Q—M Mer itile Trust Co, N Y To Dec 15 1915 
do do Ser G, guar, $25,000 y'ly._Me awa} 20008 1,000 250,000 5g Q-M 15 do do | To Dee 15 1916 
Texas Short Line—First mortgage gold_-_--- Usm 9% 1901 1,000 175,000 5¢ J & JUS Mort & Tr Co,N YiJan 1 1921 
lidewater & Western——Ist M $600,000 gold c* &r $2 1905 1,000 300,000 4g¢ J & J Virginia Tr Co, Richm’d!July 1 1955 
Tioga RR—Ffirst mortgage due 1882 and extended gold 46 1852 500 &c 239.500 5¢ M & N Newbold’sSon & Co, Phil Nov 1 1915 
Toledo & Ohio Ceutral—First M gold (V 53, p 436) - Ce 196 1885 1,000 3,000,000 5¢ J & jJCentral Trust Co,N Y jJuly 1 1935 
Western Division first mortgage gold_.--_..- N.c* Text. 1892 1,000 2,500,000 5¢ A & O do do Oct 1 1935 
Genera) M (V 62 p 594) ($2,000.000) gold____Ce c* 335 1894 1,000 2,000,000 S$¢ J & D9 do do jJune 1 1935 
St Mary's Division first mortgage gold $500 ,000Moc* 61 1901 1,000 500,000 4g F & A do do \Feb 1 1951 
do first pref Inc $500,000 non-cum 4 %._Sr 61 1901 1,000 500 000 Oct 1 if earned. do do \Feb 1 1951 
our trusts July 1 1907 (principal due monthly) - Pe, RE Fe 135,688 5 DE ctittwnvndcembass ----|To Aug 1 1908 
Equipment notes g 000 semi-ann (V 82 p 162 sail 1906 1,000 320,000 4 3, So ee eee jJan ‘08-Jan '12% 
“do do g¢ $155,000 semi-an(V.84,p.1 189) 1907 ‘ Be 3,100,000 ie @ -& ee... = " na oncccep Wee 'O7-J'ne “17 
Guar'd Bonds an & Mich Ry—See thatco i 
c ,}&CMe $3 500, 000 8 fred 110 after '11_Mo ~--- 1901 1,000 3,000,000 5¢ J & JJ P Morgan & Co. N Y\July 1 1951 
Continental Coal first M gold s fred at 110 after '12_S owe) 1963 1.000 2,750,000 5¢ F & A do do La eb «1 1952 
Tol & Ohio Cent Ext ist M (foreclosed) Int only guar a 1888 1,000 300,000 5¢ M & DD BS EO a See Nov 1 1938 
Toledo Peoria & Western__1ist M (for $5,000,000) F c* 230 1887 1.000 4,895,000 4g J J Amer Exch Nat Bk. N Y July 1 1917 
Toledo Ry & Term ist M $3,500,000 gold guar_ ce 1904 1,000 3,500,000 4%¢J & J July1905 coupon last paid July 1 1954 
‘ol Riverside Ist M g red 102 4% to March 1909 guar 1962 1,000 150,000 5g M & §S March 1906 coupon paid Mar 1 1927 
Tol A & W mor g red 102 4 after Sept 1907 not guar pa 1902 1.000 175,000 5¢ M & § Ohio Sav Bk & TrCo. Tol Sept 1 1922 
Toledo Saginaw & Muskegon—First mortgage. _- 96 1888 1,000 1.662.000 5 J & J Allowned by Grand Tr’k July 1 1918 
Toledo St Leuis & W ot ref stock 4% n-c _~ . « 100 10,000,000 4in 1907 A & O Checks mailed — 5 '07 2% 
Pr or lien mortgag » $10,000,000 gold __F c&r 451 1900 1,000 &e 9,550,000 34,¢J & J Central Trust Co, N Y 
rs M g $6.500 000 red after July 192% __ Ta.cé&r 451 1900 1,000 &e 6,500,000 4¢ A & O do do 
Eq 83, p.39) ¢ gu $50,000 due s-a PeP.c 1906 1,000 900 ,000 44%@¢M «& SS Penn Co Inson Lives, &c' Mar '08- Sep "16 
Toledu W aiheadios Valley & Ohio—Stock $4,000,000 236 100 $3,235,000 3 in 1905 Yearly All owned by Penn Co Dec 30 '05 3% 
First mortgage ($20,000) A guar p & | (end) __F c* ( 1891 1,000 =1,500,000 4\44¢1 & J Farmers’ L & TrCo,N Y July 1 1931 
per mile) $4,000,000}B do a, 236 1893 1,000 978,000 4%¢eJ & J do do July 1 1933 
reld _.. - }c do = c* 1,000 1,453,000 4¢ M & §S do do jSept 1 1942 
*$650.000 additional 5s In treasury June 30 1907; to tal of $1. 300, 000 Issue d. 
TEXAS & PACIFIC RY. (concluded EARNINGS.—3 mos 1907_. ...-Gross, $313,865; net, $65 


ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, 
and V. 45, p. 401, without having the foreclosure sale coniirmed, thus pre- 
ser the nal Federal charter Land assets Jan. 1 1907 were 61,4388 
iotes $52,803, and $11.763 cash. 

Authorized, $50,000,000; roy $38,763,810; par, $100. 
> June 30 1906 owned 36,5 *k 

See 1888 mortgage abstracts, i, 2 47, p. 82; V. 78, p. 1448. 
rford Mineral Wells & Northwestern ($500 ,000 58 of 1902) are 
cipal and Interest, by endorsement. 78, p. 34: The 

& Northeastern honén (authorized Issue $5 .000,000) are 
i V. 83, p. 689. Sult as to old bonds. V. s 
anch Lines mtge. Is Umited to $7,000,000. V.72,p.577,1189. 
income and land grant bonds (a stock lic aneney) . retirable 
ation agreement), $112,192; other scrip $7,7 


























‘Or s there is no right to foreclose nless defa 
900 Ist pa yment on incomes, viz I} %o; in 18 
> early I O4 all except 980,000 of the Texas & 
had been exc for 65 n new ‘St Louis 1 Mountain 
i 4s. V. 68 », 61 p 
ver mile owned Dec 3 charge, $1 2 
conditional ot t arning V. 84, p. 688 
N = ; Mos. en “ Sep 657 304; 1906 
$9 
ANNI aL REPORT.—Report for 1906 was in V. 84, 
ling Dec. 31 1906. 
Miles oner ated . é 1,848 
Gross ecarnin — aa $14, 914,608 $12 
N ning: . 5,059,685 3,92 
Otoer income . . ‘ 56, O17 





Total net Income . 
Interest on first mortgare 
Interest on second Incomes 


383,199 
490,015 








Taxes 

Improv yement equipment, dise., &c 

Balance : def $30.7 7 
—(V.&2,1 V 3.p 689, 1501; 09, 687, 694, 


TEXAS sousNant RY. See page 178. 
TIDEWATER RY.—Sce V a Ry. 


TIDEWATER & aVESste RR Owns Bermuda to Farmville Va 
t t : Ole Noe m Successor June 80 1905 to Farmville 
n, foreclosed V. 81, p. 212 Stock authorized, $500,000; out 
0,000; par, $100 Bonds (Virginia Trust Co., Richmond, Va 
ible above Year ending June 30 1907, gross, $94,293; net 
1 taxes, $15,954; bal., sur., $75 President, T. F. Jeffre 





M Hablt ton: Sec. and Treas G. M. Wilson, Richmond, Va. 
p. 161, 865.) 

TIOGA RR.—See *‘Supplement” of July 1894. 
900, and $189.700 preferred: par, $50. 

TOLEDO & OHIO CENTRAL RY.—(See Map.)—This road includes: 





Stock, common, $390,- 











Lines owne Miles.| Trackage (37 miles) — Mtles. 
Toledo to Bremen... -..........- 173| Walbridge to Toledo____....-... 5 
Alum Creek to Truro Junction... 4) Bremen to New Lexington...... 11 
New Lexington to Corning. ..... 13|To Chauncey, Carrington, &c_.. 30 
Whitmore to Thurston-_---- .145 — | 
Peo. to St. Mary's, V. 73. p. 660_ 60 Total operated 441 

-~—| Kanawha & Mich. (which see) _.-177 

Tot ul owned 395] 

" t irities of Zanesville & Western Ry., Columbus to Shaw- 





“ . O., with branches 126 miles (of which 40 miles not 
med) operated separately V. 75, p. 906. 

ine 1901 the Hoch king Valley Ry. had acquired all except $54,100 of 
6,500,000 com. and $11,600 pref. stock of the $3,708,000 In exc han ce 
for 70% of Hocking Val. stock of the ge class. V. 69, p. 1347; V. 71, p. 

See also Hock. Val. item. V. 69, 1345; V. 71. . 865. Oper. separ'ly. 

\ INDS.—Oncommon: In 1891, 893,2%. On 
18s 1) to July 1896, Inclusive, "None since. 





% ye arly. 
The company guarante es the principal and Int. of the 
ran first mortgage bonds (see that company) and, jointly 





Kanawha & Mik 











with Hockine V: uley Ry., the K Hock. Coal & Coke bonds (see V. 74 
271; \ 77 ‘and Continental Coal Co. bonds (V. 75, p. 499); 
a guarantees only on $300,000 T. & O. Cent. Ext. 5s (fore- 
closed) Spectal equipment. &ce. » loan June 30 1907. $150,000. 
EARNI a4 a 
Ji oliy 
\ - 
\ , 
tot ! 
fer 
Ne rou 
ar on 
In x 
Adi : ~ 
} t sr. $358,530 sy $2 41 aae sr.$368 402 sr.$431.300 
Pree M r V. 8&3, p. 689, 749; V. 8&5, p. 723, 789. 





TOLE Do PEORI A ‘& “WESTERN RY ar) Maps of Pennsylvania RR.) 
——Owns from Effner, Indiana State line, to Warsaw, Ill., 
Harpe to Iowa, lil., 10 miles; jointly with Wabash, 1 mile: trackage to 
Peoria and Buriington, Ta.. 17 miles; total, 248 miles. 
ORGANIZATION.—In 1894 joint ownership and management by Pa. 
RR. and C, B. & Q. was arranged. Stock, $4,500,000 (par $100): out- 











standine. $4,076,900 Mortgage abstract, V. 45, p. 242 
Vion ts and notes Jun 3) 1097 $221 244; bills payable, $605, 
000, Including $220 000 isszed Jan. 1905 to pay off the debenture scrip 





July 1 to Sept. 30 1906 Gross, 313,608; net, 74,2 
Three months’ charges, $10,861 in 1907, against $1,555 


ANNUAL REPORT. —Report for 1904-05 in V. 81, 14 
ar— Gress! - serene Net Re venue, Int & Ta res Balance. 
1906 O7 . --- $1,300,216 48 sur. $1,672 
1905-06 293394 "960 def, 21,64 





’ * de 6 ° 

(V. 80, p. 707; V. 81, D. 669, 1433; V. 83, p. 689 ‘819: V. 85, p. 406.) 

TOLEDO RY. & TERMINAL CO.—Owns a single-track belt road, 28.77 
miles in length, opened Oct. 1 1903, around the city and suburbs {inelud- 
ing = bridges), with 2%4-m branch to terminal station; total : 7 miles. 

Jan. 1906 Judson a a of Cincinnati! was appointed rec er, cou- 
pons being ! ndefault. V.82,p.49. In April 1906 a committee, Andrew T. 
Sullivan, Chairman (¢ Selenite Trust Co., N. Y., and Portland (Me.) Trust 
© depositaries), requested deposits of first mtge. bonds In May 1907 
88.000 of the $3,500,000 bonds were deposited V. 82, p. 930, 1103 
; 84, p. 509, 1249. Sold in foreclosure y i 
tion com nittee and sale contirmed V. 84, p. 130; . Be Fs; 

Stock author., $3,500,000; outstanding, $3.500,000, ° Pere Marquette 
and Cin. Ham. & Dayton guaranteed the bonds jointly and ae Se 
principal! and interest, by endorsement. V_ 78, p. 2443, 2609; 9, 
153, 628; V. 81, p. 899; V. 83, p. 97. Commonwealth Trust Co. of St. 
Louls is ‘mortgage trustee; V. 74, p. 1140. Toledo Riverside Ry. bonds 
are guaranteed by endorsement as to principal and interest by Toledo Ry 
& Terminal Co., Cincinnati Hamilton & Dayton and Pere Marquette 
V. 79. p. 968. Toledo Angola & Western bonds are limited to $300,000 


















V. 80, p. 164. Loans and bills pay able June 30 1906, $155,977. For year 
ending June 30 1906, gross ez 264,485; def. under oper nal dae. 
$16,006; other ae, ne, $90, axes and re gy als, $181,175; bal. def 


$106 ,857.—(V .p. 1249, 85, p. 100, 347, 532.) 

TOLEDO sAainaw & MUSKEGON RY. —From Muskegon, Mich., 
Ashley, Mich., 96 miles. The Grand Trunk of Canada ques the $1,600, vos 
stock: bonds have a traffic ouarey.. V.71, p. 85; V. . PD. 338. 

Year ending rage Inte rest Dehiete Traf. guar 
June 30 i907-- 8 14,971 re. Af 525 $83,100 $84,625 () 
—(V. 71. p. 31, 85.) 

TOLEDO ST. LOUIS & WESTERN RR.—Owns from Toledo to Fast 
St. Louis, 451 miles (61% apd 70-ibs. steel); sidings. etc., 107 miles; 
also has trackage to St. Louls and Toledo Unicn depots. Owns jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & an dte 
Shore Line Ry., Detroit to Toledo, - pee, » eel guaranteeing Its 4% 
bonds: prapent issue $2,000,000. V Sia 

ORGAN'N.—Successor of Tol. St. B _ city foreclosed. V.70,p. 1196. 

In Aug. 1907 it was arranged to acquire control of the Chicago & Alton, 
viz.: $6,380,000 pref. and $14,420,000 common stock, collateral trust bonds 
to be issue d, _ secured by the stock acquired on the basis of 4°% at par for the 
pret my » for the tirst 5 years and ¢ for the second 5 years for the com 
stock at 35 The construction of 7 Panama to Litchtield wil 
afford pm line to Kansas City V. 8&5, p. 470, 2, 795 

STOCK .—Common and preferred 4% non-cum. 310, 000,000 each; par 
$100. Dividend on preferred, in age 4% (A. & ¢ 

BONDS.—Of the prior lien 3's, $450,000 was 4 the treasury June 3 
1906. Additional first mortgage hen ds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. 

EARNINGS 12 mos., {1906-07 Gross, $4,181,963; net, $1,264 

July 1 to June 30. 1905-06 Gross, 4,20: ; net, 1,063,438: 
REPORT.—-For sea e mde d June 30 1906 was In V. 83, p. 1166. 

















Year— Gross. Oth. Ine ges. Tazes. 
1905-06 $4,205,051 $1 9,02 $26,265 592 
1904-05 3,785,164 e+ 064 23,646 





609 
OFFICERS.—Chairman of the Board, Wm. A. Read; President, ‘T. “oo 
Shonts; Sec. and Treas., James Steuart MacKle. 
Directors—William A. Read (Chairman), Hugo Blumenthal. James N 


Wallace, Thos. H. Hubbard, Chas. H. Tweed, J. Crosby noun. J. 
Emery. c. S. W. Packard, T. P. Shonts. Edwin Hawley and H. . Hunt- 
ington Office, 60 Wall St., N. ¥ (V. 8&5, p. 470, 532, 795. 


TOLEDO WALHONDING VALLEY & OHIO RR.—(See Mars Penn 
syleania RR.)\— Owns road in operation from Toledo Junction to Toledo 
O., 81 miles, and from Londonville to Coshocton, O., 45 m.; Sandusky 
to Columbus. 110 a enn owned, 236 miles; trackage (Pitts. Ft. 
W. &C.) to Mansfield, 7m.,; Cleve, Cin, Chic. & St. L. In Sandusky ane 
Columbus, O m.; hes al, 245 miles. Leased for net earns. to the Penn. 
Co., which gu rantees bonds and owns the capital stock. 

RNINGS.—For calendar year 1906, cross, $2,755,003; ae. $446 982 
charges, improv’ts, &c., $335,344; bal., sur., $111,638.—(V. » p. 1088, y 

TOMBIGBEE WALLEY RR.—Healing Springs Ala. to Snannatitens 
Landing, on the Tombigbee River, 53 miles: extension under construction 
from Healing Springs north to Butler, 35 miles. Stock is limited to 
$10,000 per mile, all common: $520,000 outstanding. Of the bonds, 
$1,000,000 are issuable at $5.000 per mile and the remaining $200,000 for 
equipment and terminals at $1,000 per mile after earnings are more than 
double those at the time of the making ofthe mtge. In April 1906, $425,000 
bonds had been sold . 8&2, p. 806 For 12 months ending June 30 1907 











| gross, $75,116, against $51,826 in 1905-06; net, abel ch ig against $17,893 
~T 


For year ending Oct. 31 1905, gross, $39,009; net, $14,346. Pres., J 
Cochrane; Sec., Chas. P. Duke, Falrtic Id, Ala.—(V: 82, p. 806.) 
TONOPAH & GOLDFIELD RR.—Owns Rhodes via Tonopah to Gold- 
field, Nev., 91 miles; trackage 6 mile taney fauge. A consolidation 
as of Dec. 1905. 82, p. 806. Ow % ($1,250,000) of stock of Bull- 
frog & Goldfield RR., Bullfrog via Goidti eld to Rhyolite, 83 miles, whosc 





i $1, ze 000 6° 15-year serial bonds are to be guara nteed. V. 81, p. 1725 
V p. 598, 72 Extensions are projected from Tonopah to 160 m., 


20 miles; La | 





oan also one from a point near Bullfrog south to Greenwater, Cal., 50 miles 

Stock, common, $1,650,000; 7%, non-cum., , $500 a. Dividends 
on common sock, May 1 and ‘Aug. ‘ 1906 each; Nov. 1, 10% extra 
Dec. 20, 10° On pref., mer I. 3152 0 ane 10% cxtra: 





1591. 





Dec. 20, 10 %; 1907, Apr., 10° v 3.p 
A sinking ‘fund will retire one- fifteenth of bonds annually Jan. 1 (to ve 
drawn by lot), the entire issue being subject to call at 1024 y[the Lane 
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RAILROADS. | | | INTEREST OR DIVIDENDS. Bonds—Princt- 
| Miles, Date | Size, or } pal, When Due, 
For explanation of column headings, &c., see notes of of | ‘ar mount Rate , When Where Payable, and by ag 
on first page of tables. Road. Bonds.| Value. |Outstanding % | Payable. Whom. | dividend, 
Tombigbee Val—ist M $1,200,000 gold (see text)..K Ge Beet lesaasece | $295,000 5¢ A & O New York |April 1 1956 
Tonopah & Goldfield—ist M $1,500,900 g red .___-_. c 91 1906 $1,000 1,073 ,000 6¢ J & J Land Title & TrCo,Phil Jan 1 1908-1921 
Ton & Tidew—1st M deb stock crts £500,000 g gu . ! eaial Ue. benbasicee 500,000 oe ee ere 
Toronto Ham & Buff—1ist M gold $40,000 p m__A 88 1896 1000, 3,280,000 4¢ JS & DN Y Boston and London June 1 1946 
Second mortgage $1,000,000 gold______....._---- fg Rees 1,000,000 4¢ J & D New York June 1 1946 
Transylvania—First mort ‘gold $500 ,000___.-.. Sc* &r 42 1906 10600 &c 434,000 5¢ J & J Standard Trust Co, N Y _— 1 1956 
Traverse City Leel & Man—First M 3300-666 gold.c&r 30 1902 1,000 300.000 5¢ A & OIndefau — 1 1952 
Traverse City RR—First mortgage gold_........... 26 1883 1,000 250,000 3¢ J & J Winslow, Lanier&Co,NY Ja 1933 
Trenton Delaware Bridge—First mortgage. ...... an 1877 1,000 322,000 7 J & J Treasurer's Office, Phila suly 1 1917 
Trinity & Brazos Valley—Equ!p tr bdsgu(text) call 1016 ---| 1907 1,000 500,000 5¢ A & OGuaranty Trust Co, N Y,Oct '07-Apr '17 
Troy & Greenbush—Stock 7% rental New York Cent | ew 50 275.000 7 J &D15 Troy. N Y Junel15'0734%% 
Tuscaloosa Belt—First mortgage $100,000 gold K.c 9 1893 1,000 100.000 5¢ J & D Knickerbocker Trust.NY June 1 1918 
Tuscarora Valley—First mortgage $150,000 gold oh... 150,000 5¢ J & J Metropolitan Tr Co, N Y July 1 1917 
Ulster & Delaware—Cons M for $2,000,000 gold Ce.c* 101 1888 1,000 2,000,000 5¢ J & DCentral TrustCo NY Junel 1928 
Refunding mortgage $3 200,000-. S.c* &r won| 1902 1,000 900 ,000 4g A & QO New York Oct 1 1952 
Unadilla Vailey—First M $200.000 gold redeem at 110 19 1904 250 at 200,000 4¢ J & JOffice,135 B’way.NY Jan 1 1934 
Underground Elec Rys of London—Ord shares full pd_ pees ‘ ES a ER SE aS See “— 
5 % profit-sharing notes) £7,000,000 redeemable at --- 1903 £100 yo £3, 5 I” &€ DY London & West Bk, Lon June 1 1908" 
do do do Spar oa --~- 1903 50u &e 16, 5 g J & D Speyer & Co, New York June 1 1908 
4% % power-house debentures £850.000. - 7 ---, 1905 £1,000 £7 4% M & N Registration Off, London --.-.-- ss aceatdiciads 
Union Pacific RR—Common stock $296,178.700 oat nine 100 195 489, 900 See text. See text. Office, 120 B'way. N Y Oct 1'072%% 
Preferred stock limited to 4 % non-cum $200 900 000 = a 100 99,569,300 41n 1907A & O do do Oct 1 ey! 2% 
First M ¢ Ry and land grand $100,000,000 ¢ a 1,835 1897 500 &c 100,000,000 4¢ I & J do do July 1 1947 
Bonds, redeemable, convertible (text) 1y07 500 &c 73,762,000 4¢ tI «& New York July 1 1927 
Union Springs & Nor—ist M $1,000.000 gold red 105 ) 7% 1901 1,000 75,000 5¢ M10&N International Tr Co, Balt May 1 1931 
United NJ RR & Canal Co—Stock 10 % guaranteed a ee 100 21,240,400 10 Q—J Offices, Philaand NY Oct 10 ‘07 2% 
General mortgage of) Loan of 1908 gold___._- r}238 1878 1,000 841,000 6¢ M & S Office, Philadelphia Sept 1 1908 
1871 for $20,000,-| Loan of 1923 gold_.___-. rimiles 1883 3 008 1,824,000 4¢ F & A do 5 Feb 1 1923 
000 (now first mort} Loan of 1929 gold_.___. _c&r sroad 1889 1,00 6,020,000 4¢ M«& §S do Sept 1 1929 
gage) FP secures| Loan of 1944 gold cér |and 1894 1,000 5,646,000 4¢ M & S Nat Bk Com,N Y % Phil Mar 1 1944 
all equally. ) Loan of 1951 gold p & t guar. .jeanal 1901 1,000 5.669.000 34e¢M & §$ do do Mar 1 1951 
United Verde & Pacific—First M $300.000 26 1895 1,000 300,000 6 J & J Morton Trust Co N YJan 1 1920 
Utica & Black River—See Rome Watertown & Ogde! “4 burg. 
Utica Chen & Susq Val—Stock 6 % guar by DL & W as 100 §=4,000,000 6 M & NDL&W RR, New York Nov 19073 % 
Utica Clinton & Binghamton—Stock~ aie ciel ae 100 849,285 See text. F & A10 On Nat Bk, Utica, N Y Aug 9 1907 1% 
First mortgage guar p & | by Del & Hud (end) _ _N.c 31 1889 1,000 800,000 5 J & J New York Trust Co. N Y July 1 1939 
Valley (N Y)—Stock 5% guaranteed by D L & W-. 11 aa 100 750,000 5 J & 3 Del Lack & West.N Y July 1907 4 ts % 
First mortgage (for $500,000)_.._.... 22 ke 11 1881 1,000 400.000 5 F & do do Aug 1 1911 
Valley (Virginia)—First mortgage $1, 000 000 a 62 1881 1,000 750,000 6 A & 5 All owned by B & O. Oct 1 1921 
Title & Trust Co. of Philadelphia is mortgage trustee. V. 82, p. 806. | Tube Cos.—Stk.mostly owned.Miles.| Surface—Maj.Stk.owned. Mites. 
Report for 8 mos. end. June 30 1906, In V. 84, p. 99, showed: Gross, | Baker St. & Waterloo Ry London United beeps (in 
$948 ,876; net, $432,726; other income, $2,555; Interest and taxes, $58,687; 4th sec. opened June 15 1906 SGI bana e cnaaenaaus 5114 
sinking fund, $39,462; dividend on pref. stock (7°), $35,000; div. on com. | Char. Cross Eus. & ame. Ry.| :. unnel—Leased— M aj.stk.moned. 
stock (7%), $115,500; bal., surplus, $186,632. Pres., John Ww. a k; Sec. Opened June 22 1907 $221¢| Metropolitan District Ry. (in- 
and Treas., C lyde A. Heller. Bullitt Bldg. » Phil adelphia. —(V. .D. 723). | Great Northern Piccadilly &| | cluding 3% miles jointly 


TONOPAH & TIDEWATER RR.—Under construction yin | ot may 
Cal., on the Atch. Top. & Santa Fe, to Bullfrog, Nev.,110 m.,of which 121 
m. operated Sept. 1907; also branch from Death Valley Jct. to Lila C., 7 
miles; extension proposed to Tonopah, Ney., 40 miles, making a total 
of 150 miles. Stock authorized, $1,500,000. The debenture stock 
certificates are guaranteed by the Borax Consolidated, Lim., and are se 
cured by Cok ¢ of mortgage and bonds Issued the reunder with the Indian 

r 


& General ust Co.. Ltd., of London. V. 81, p. 1793; 82, p. 753, 871, 
1440. Pres., Frank M. Smith. 100 William St. oN Y.; Sec. and Treas. m 
C. B. Zabriskle.—(V. 82, p. 871, 1440.) 


RR.—Hamilton to Waterford 


TORONTO HAMILTON 
branches, 7 miles. (See 


& BUFFALO 
a. , 43 miles; Hamilton to Welland, 38 miles.: 


62, p. 319.) Under traffic agreement with N. Y. Central, Michigan 
Sentra: Canada Southern and Canadian Pacific, interest Is practicall 
of Marc 


Fria See V. 68, p. 475, and advertisement In “Chronicle” 
1 1899. Of the stock, $2. 800 bg 19 3 is held by Canadian Toate and 


y N. Y. Central. R V. 63, p. 359; V. 68, p. 475, 1134 
%, 4 29. For 2 months ending yy 31 1907, gross, $151,680, yen 
sie 802 in 1906. For year ending Dec. 31 1906, gross, $737,779; net, 
$271,688; other income, $32,500; int. and taxes, $174,731; bal., sur., 
$129.457. -(V. 79, p. 1705.) 
TRANSYLVANIA RR —Hendersonville to Lake Toxaway N. C., 42 
miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 = a rental 


of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97. 

ane authorized, $420,000; par $100; outstanding, $335, 000. \ 
926. Year ending June 30 1905, gross, $64,173; net, $20 601. Pres., F. 
B. y= . 1502 20th St. N. W. Washington; V.-P. and Gen. Mgr., J. F. 
Hays, Brevard, N. C.; "eens... A. K. Orr.—(V. 83, p. 97.) 

TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Operates 
Traverse City, Mich,, to Serthpers. 30 miles, of which Hatch’s Crossing 
to Traverse City, is trackage. he Grand Rapids & Indiana Rallway 
owns one-fourth of bonds and was = operate 9 the road, the rental being the 
net earnings. . 76, p. 812; V.78.p . 82. Dp. 1098 Stock author- 
ized, $500,000; par o shares, $100. The Union Trust Co. of Detroit was 
receiver and purchased the road in foreclosure April 17 1907. No plan of 


V. 68, 


reorganization arranged to June 1907. V. 82, p. 988; V. 84, p. 1053. 
Year ending Dec. 31 1906, gross, $39,792; net, $6,604. Pres., R. R. 
Metheany; Treas., D. W. Kaufman.—(V. 83, p. 97; V. 84, p. 1053.) 


TRAVERSE CITY RR.—Owns a oon Walton to Traverse City, 
Mich., 26 miles; opened tn 1872 in 1883 to Grand Rapids s 
Indiana RR., but not included in oan poh A of that company tn 
1896. The Grand Rapids & Indiana has acqu'red nearly all the $205. 000 
stock and all the $190,000 of 5% income bonds; V. 78, p. 1448. For 
year ending Dec. 31 1906, gross, $75,450; net, $14,901; interest, $7,500; 
rentals, &c., $1,752; balance, surplus, $5,649.—(V. 78, p. 1448.) 

TRENTON (DELAWARE) BRIDGE CO.—Owns bridge 0.19 miles In 
a Leased In 1877 to Nov. 1 2870, lease being assigned to Penn. 

rental, $32,000 yearly and two-thirds of taxes paid by the Bridge 
Company. Stock, $298,900. Bonds are guaranteed, prin. and int. 

TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
236 miles, of which Mexia to Houston, 157 m., opened Feb. 1907; also 
Teague. Tex., 14 m. southeast of Mexia, northerly to Waxahachie, 67 miles, 
opened Apr. 1907. Has trackage rights from Cleburne to Fort Worth, Tex., 
28 miles; Houston to Galveston, 53 miles, and from Waxahachie to Dallas, 
31 miles. Total operated, 422 miles. V. 83, p. 695, 1172. Stock, $600,- 
600; per. $100. The Colorado Southern ana Roc k Island Interests each own 
a half interest. V. 80, p. 1423, 26 Ps 930, 986. In Aue. 1905 
made a new first mortgace to secure 30- our 6% bonds due 1935 at $30,000 
per mile, all to be deposited as Issued under Col. & South. refunding mort- 
gage. Outstanding July 1907, $7,425,000. The 5° equipment bonds 
of 1907, subject to call at 101, mature $25,000 semi-annually, and are 
guaranteed jointly, pa. and interest, a rs Col. ee and 
Chic. R. I. & Pac. Ry. V » p. 509. —(V. p. 347, 867 

TROY & GREENBUSH aa. —Owns from ‘fee to eerie, 6 m. 
double track; leased to N. Y. Central In 1851 at 7% on $275,000 stock. 

TUSCALOOSA BELT RY.—Owns about 9 miles of Belt road at Tusca- 
loosa. Ala. Stk. author., $100 000° issued. $26,000 ($100 shares.) V 
Monnish, Supt. and Treas., Tuscaloosa. Ala. 

TUSCARORA VALLEY RR —Narrow-gauge road (3 ft.) Port Royal 
to Blair's Mills, Pa., 27 m. Stock, $300,000; par, $50: issued, $150,000. 
Year 1906-07, gross, $3,921; net, $9,263: charges, Fey ,085; balance, sur- 
plus, $178. Pres., T. S. Moorhead. —(V. 67, p. 116 

(THE) ULSTER & DELAWARE RR.—Owns ade Kingston Point 
(Hudson River? N. Y., to Qneonta 109 miles. with branches, a total of 


129 miles. ° ° Pp: 42. Stock, $3,000,000; Mew 7 “ 000; 
par $100. As to refunding 4s of i902 see V. »D Vv. = 
Yrs.end.June30. Gross. Net. Oth. Ay "Int. yok, A, ° nui 
SEEMET eaascen $888,629 $212,741 $3,426 $167,167 $49, 000 
1905-06 _...... 913,837 261,500 867 165,119 99,248 


Entire surplus In 1905-06, and in’ 1904-05 $: 50,000, = sap ropriated for 
repairs and renewals.—(V. 75, p. 78, 667, 1110: V. 79 La 
UNADILLA VALLEY RY —Owns road from rb thes ter to New 
Berlin N. Y.. 19 miles. Stock $200.000: par. $100. 
Bonds, see table above; V. 78, p. 1499. Lewis R 


Year ending June 30 1907, gross, $50, 771; net, $19,986; interest, taxes, &e., 
39,800; lance, ——. $10,186. ' Pres., Lewis R. Morris. Office, 115 
Broadway, N. Y.—(V. 78. p. 1168.) 


UNDERGROUND ELECTRIC RAILWAYS CO. OF LONDON, LIM.— 

Has in operation a system of underground and surface electric passenger 

ay in Londonand suburbs  agareqeting 102 miles double track (V. 79, 
920, 1561, 2153; V. 83, p. 629), 





Bromp. Ry. Op'ed Dec.15'06) | owned with “others) pa caa 

ORGANIZATION.—1incorporated on April 9 1902. Speyer & Co. of 
N. Y., the Old Colony Trust Co. of Boston and Speyer Brothers of London 
have the right until 1912 to nominate a majority of the board. 

SECURITIES.—The 5 % profit-sharing notes of 1903 are a direct oblli- 
gation and are secured by a Ist lien on certain stocks and shares of properties 
controlled, deposited under terms of trust deed, dated May 29 1903, with the 
London & Westminster Bank, Ltd., trustee. The whole or any part (to be 
drawn by lot) may be called at any time at For profit-sharing pro- 
visions, &e. see listing application to the N. Y. Stock Exchancge at length, 
. 76, p. 1031. In April 1906 Increase of $25,000,000 bor- 
r "was authorized, but no issue of securities has been made. 





Names of ” Totat Held by Names of Total Held by 
Controlled Issued. Parent Co. Controlled © Issued. Parent Co. 
Cos.— £ £ Cos. z £ 
Bak.St.& Wat- a Metrop. ‘Dis. Ry 


Ordin‘y stock 3, 235 000 1,781,500 
5% pf. stock 1,500. 000 "y96, 000 
2d do 1,470,000 1,470,000 


1,646,520x1,348,490 
551,960 


erloo ord.stk. 
4% pref. stk. 660,000 
Perp. deb. stk. 





>, Fee 761,000 101,000 4% quar.stk. 21,250,000 6,500 
om, Cc. E. & H..4,326,000x4,323,500} 3% cons. per 
4% perp. deb. rent chargez2, SERED. .ssccdso 
etock...... 1 442,000 642,000 Deb.stck,etc. z2 "835.825 = 
Gt. Nor. Pic. & b London United Tramways. 
Brompton__- 5,405 ,000 x5 ,047,200 Ordinary stk. 1,000,000 878,700 
4% perpetual : Ly ref. stk. 1,250,000 153,770 


deb. stock..1,458,000 258,000 .4 %dev.1,331,000 
x About 62% of total my, share aa ‘tal deposited for profit- “sharing 
notes. y Has a vote on £537,351 on which holders have ceded thelr vote 
in consideration of scaled dividend guaranty (includes £96,000 held by 
Underground Co.). zNo voting power. ab Underground Co. has vote on 
ase.ve 788,851 out of £6,205,000 and b£1,032,470 out of £2,250,000 voting 
8 
RE ‘PORT .-—For year ending June 30 1906 in V. 8&3, p. 


1588; V. 84, p. 





104. Sir Edgar Speyer, Bart., Chairman; Sec., W. E. Mandelick.— 
(V. 84, p. 1553.) 
UNION PACIFIC RAILROAD.—(See Map.)—The system embraces: 
Lines owned directly— Mitles.| Controlled—Practically Owned— 
Council Bluffs to Ogden_-_-._.-- 1,012|*Ore. Short wy 3 RR., 
Kansas City to =e _ een 640 Frisco, Utah, &c.......... 21,390 
Denver to Cheyenne-_-_-_.-....-. 106 | Oregon RR. & eee 075 
Lasalle, Col., to Julesbure ere 8 ene ee 71 
Other branches, Giucccencsnae 1,221 





Total all lines July 1 1906_._5,664 
Tot. main line and branches .3,128 


a See these companies. *Also owns one-half interest in the San Pedro 
Los Angeles & Sait Lake Ry., which oe Northwestern Pacific (jointly 
owned with Atchison), see that Co., V. 84, p. 104 

In Nov. 1906 589 miles of extension we re authorized or under construc- 
tion, of which 42 completed Jan. 1907; also 77 miles were opened July 1 1906. 
Other lines were under neg gE TT Vv. 83, p. 1356. Contracts were 
let from Hersey to Northport, Neb., 115 m.; also for branch from O'Fallon’s, 
Neb., along north bank of North Platte River to Northport, about 200 m, 
So. hh ae » (Lane cut-off) .V.84, p.1553; Marysv. cut-off. V.85. p.42. 

Ss RY.—Incorporated In Utah guy 1 1897, to succeed Fd plan of 
Oct. 15 1805 (V. 61, p. 704, 705, one y-§ De 424) the Union Pactfic Ry., 
as stated to N. Y. Stock Exchange in V. 66, p. 618; see also V. 67, p. 796. 

In 1901.02 purchased $90,000,000 sieal of the So. Pac. Co. a strong 
working control, and in 1904 $18,000,000 and in June 1907 about $15,000,- 
000 of its pref. stoc k V. 72, p. 248, 284; V. 73, p. 446; V. 75, p. 136; 
V. 80, pd. 1914; &4, p. 1113 ). The U. P. owns $10. 343,100 pref. stock 
of Chic. & Alton, but control is held by the Tol. St. L.& W. V.81, p. 1664 
V. 83, p. 689. In March 1907 $9,036,400 Great ieaaheas and $4, 152, 800 
Northern Pacific stock and $724,900 Northern Securities stubs were owned. 
Prior to that time $24,030,082 Northern Pacific, $16,360,089 Great Northern 
and $10,000,000 Northern Securities stock were suld, and $116,847,955 
re — d the pcteus. V. 83, p. 13822, 1352, 1359; V. 84, p. 509, 572, 694: 
V. 85, p. 65 

in 1906 (afte r June 30) the following stoc ks, with other S, were purchased, 
at a cost of about $120,000,000 (see V. 8 4 52,104, 509, 572, 922, 1184.): 


Acqutred by Union Pac. Par Val. ca. by Or. Sh L. (conel ). Par Val 
Tilinols Central stock . _..$2 8, 123,100 Balto, & es. a $32,334,200 
St. Jos. & Gr, Isl., com. 2,990,000 SG. Ge. asen 7:206.000 

do do Ist pf. 932.200 Chic. Mil. & St. oe com. 3,690 ,000 

do do 2dpf. 1,250,000 Gale. & N.W.,com-..-- 2,572,000 

Acq. by Oregon Sh. Line Y. Cent. & H. R. stk. 14,285,745 


Atch. Top ad F., nf_._ 10,000 ool 
ock.— In 1899 stockholders authorized increase of com. stock from 

$61 .000,000 to $96,178,700 and of pref. stock from $75,000,000 to $100,- 
000,000 to complete ¢ control of Oregon RR. & Nav. and Ore. Short Line. 

On March 2 common stock was authorized to be Increased by 
$100,000 000, to caus for conversion of first lien 4s, and on June 15 1907 
by $109,000,000, of which $42,857,143 to be reserved for conversion of the 
$75,000,000 4s of 1907; beware for future requirements. See BONDS 
below. V. 82, p. 1271; V. »p. 1115 
The stockholders voted bn May 5 1905 to Increase the preferred stock 


from $100,000 ,000 to $200,000 000 to “‘finance coming requirements,” to be 
issued as required, but none sold to Oct 1907. V. 80, p. 1364. 

DIVS. (%)— 1898 1899 1900 1901 to 1904 1905 1906 1907 
Oncommon ...... aa’ eee | ae 4 yearly 4% Below Below 
On preferred ._-_-.- 1% 3% 4 4 year 

In 1906, Apr., 3%; Oct., 5%; 1907 » Apr. .5' re, duly, 294%: Oct.,2% %. 


V. 84, p. 1115. Sas cae’ and V. 83. p. 380, 43 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
Mtles'| Date | Size, or » When Due. 
For explanation of column headings, &c., see notes | of | of | Par Amount | Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. Outstanding | % Payable.) Whom. | Dteidend 
Vandalia RR—Stock $25,000,000 authorized. __._..- PR. ea pee $14,649,516 5 in 1907 F & A Checks mailed. |Aug 15'07 2 is * 
Indianapolis & Vincennes ist M guar p & | (end)-_-c 133 1867 $1,000 ; 676 ‘000 7 F A Farmers’ L & Te Ge. NY/|Feb 1 190 
Terre Haute & Logansport RR first mortgage. --- 160, 1879 1,000 500,000 6 Ss & J do Jan 1 1910 
Terre Haute & Ind!anap cons M (now first) gold..F 116 1885 1,000 1,900,000 5¢ J & J do do July 1 1925 
Cons M $25,000,000 gold Ser A $10,000,000_F.c* &r 655 1905 1,000 10,000.000 4¢ F & A do Feb 1 1055 
Wash & Vandemere—-1StM51,500,000 ¢ gu p&i_ SBa.c* 40 1907 1,000 720,000 4i¢@F & A eb 1 1947 
Vera Cruz & Pacific—1st M $7.000,000 g red (text) _c* 265 1904 1,000 7,000,000 44sgJ & J Speyer & Co, New ‘York|July 1 34 
Vermont & Mass—Stock 6 % guar by Fitchburg RR-- Del cokes 100 = 3,183,000 6 A & O53 Devonshire St, Boston|Oct 1907 3% 
Bonds currency guar p & i by Fitchburg RR_-_-.-_- o--| 1903 1,000 772,000 3% M&N do di May 23 


Vicksburg & Meridian—-See Alabama & Vicksburg 
Vicksburg Sh & Pacific Ry—Common stock $3,000,000 SES eames 
Preferred stock 5 % non-cumulative $2,200,000_ 


100 2,856,500 See text. Yearly. 
100 §=2,142.800 5 In 1907 Yearly 
M 


! 
Nov 30 1905 2 


cme Trust Ge. Rg  f 
do Aug 30 19075 


General mortgage $3,500,000__.._........-. F xc* 188 1901 1000 = =1,822.000 5 N Farmers’ L&tTr fl N ¥Y May 1 1941 
Vicks Sh & Pac RR prior lien mortgage cold..Ce c* 188 1885 1,000 1.323,000 6e M & N Central Trust Co, N YjNov 1 1015 
Virginia Air Line—TFirst mortgage, $900,000___ 80 1907 See text 5z M «& N'Franklin Trust Co, N Y!May 1 10952 
Virginia Midland and Vir & South w—See "Southern Ry 
Virginian—Tidew Const vart certs red par (text) —- Ce ... 1907 25,000&c, 10,000,000 6 Bae Re a 
lst mortrace gol lred 110 cs 1907 1,000 See text 5 t M & = New York oay 1 1957 


Virg Terin “Ry 
Wabash-Pittsburgh—1st M $s: 30, 000 ,000 gold. Me.c* &r --- 1904 1,000 


st M $10,000,000 ¢ cu p&i red 110. Ce a 1907 1,000 


See text 
&ce 29,500 000 








Second mortgage gold incomes to June 1910 Eq.c* &r --- 1904 1,000 &¢, 20 went 000 
Wabash RR— -Com stock —$159 500.000 auth - eel Senn 100 
Preferred stock 7° ton-cum—$40,500,000 “auth - ets “Gee 100° 38, 
St L K & N on St Charles Br’g gold_______- Ce.c* ecu] 1878 1,000 468. 000 6g A & OOfce, 195 B'way, N YiOct 1 1908 
Wabash first mortgage gold ($34,000,000) _...Ce.c* 1,542 1889 1,000 33,011,000 5¢ M & N Central Trust Co, N Y May 1 1939 
Second mortgage gol 'd re a ee Mp.c 1,009 1889 1,000 one 000 000 5¢ F & A do do Feb 1 1939 
Deb M income non-cum Ser A red par to 1909 Me 1,542 1889 1,000 6 J & JInJuly 4007 pald 6% jJuly 1 1939 
do do income non-cum Series B not red_Me 1,542 1889 1,000 a 6 J & Jin July 1907 pald 1% See text 
Detroit & Chic Exten Ist Mg sf red at 110 _Ce.c* 150 1891 1,000. : . 5¢ J & J Central art Co N Y July 1 1941 
D MoinesDiv tst Mg $1,800,000 (V 68.p 574)_N.c* 97, 1899 1,000 1,600,000 4¢ J & JNew York TrCo, NY Jan 1 1939 
Toledo & Chie Div M gold $3,000 0U0_....- K c* 226 1901 1,000 3,000,000 4g M & 5 Bowling Green Tr Co,NY Mar 1 1941 
Omaha Division $3,500,000 gold___..... -8.c* 144, 1901 500 &e 3.173.000 BugA & O do do Oct 1 1941 
First lien terminal mtge $10,000,000 g.-B .c° &r ...: 1904 (1,000 &c % 923.000 4g 39 & J do do Jan 1 10954 
ist ref and ext M $200,000,000, gold B__c*&r 2,000) 1906 1,000 &¢ a26,423,000 4¢ J & J do do ey 1 heey 
Equipment bonds $3, 060.000 sinking fund_N.c&r ens). 3008 1,000 2 850,000 5¢ M & S$ New York ing Co, N Y Mar 1 192 
do do Series A due $42,000 M & N-_ eos] Bee 1,000 546,000 5¢ M & N Bankers’ Trust Co, N Y To Nov 1pi4 
do do Serles B $43.500 due seml-ann_C Pi o--| 1904 1,000 652,000 4%eJ3 & 1) Colonial TrCo,Pittsburgh 4 Dec 1914 
do do $66,000 or $67 ,000 due semi-ann-_-_' 1907 1,000 931,000 5¢ A & O To Oct 11914 





a Includes $4 


BONDS.—The Ist mtge. (Mercantile Trust Co., trustee) covers the 1,854 | 


miles composing the former Union Pacific and Kansas Pacific lines, includ- 
ing the telegraph, terminals, equipment, ye, aw! or indirectly, land 
grants. Statement to N Y Stock Exch., V. » DP. 618. 


In June 1907 the South Omaha & Western oa Topeka & Northwestern | 


fled mortgages to secure $3,000,000 and $6,000, ag oe. ter! 6% ae bonds, 
respectively, on Lane and Marysville cut-offs. Vv. » Pp. 1553; V. 85, p. 42. 

Stockholders were given the option to subscribe > $75, 000, 000 new con 
vertible is at 90, payable 20% July 10 1907, 20% Aug. 9 and balance with 
adjustment of interest Sept. 20 1907. They will be convertible at any 
time before July 1 1917 into common stock at $175 per share, will pe redeem- 
able at the option of the company on July 1 1912, or on any seml-annual 
interest day thereafter, at a premium of 2%%, upon 90 days notice, in 
which case the privilege of gon ersion will terminate 30 days before re- 
demption date. V. 84, p. 1115, 1183; 1 

The stockholders subscribed for about $2, 000,000 of the aforesaid bonds, 
a@ syndicate taking the remainder. V. 85, p. 601 

LANDS.—The Ist 4s of 1897 covered June 30 ‘1906, directly or through 
beneficial ownership, 2,766,845 acres of land, situated in Nebraska, Wyom- 
ing, Colorado, Utah and Kansas, the value of which was estimated June 
30 1906 at $1,555,746; also further notes or contracts for lands sold aggrega- 
ting $8,449,692, the lands for which, if not paid for, revert to the com- 
=: See V. 67, p. . Total estimated value of lands and land assets 

une 30 1906, $9,996,438. During 1905-06, 1,239,760 acres were sold for 
$3,048,840. In Feb. 1906 ac — about 15,000 acres of coal lands near 
Durango, Col., for about $1,000,000. V. 82, p. 335. 

GENERAL FINANCES. .—In July 1903 512 miles of the Oregon Short 
Line were sold to the n Pedro Los Angeles & Sait Lake ww ys 
the Oregon Short Line are a half interest in the San Pedro L. «5S. 
L. (which see); total ~~ on account of es = gum 30 1906 was 
$17,300,000. V. 76 Po p. 38; V. » p. 1707, 1700. In Nov. 
1906 control of U tah ight, & Ry., Sait Lake cy, “ acquired by Oregon 
Short Line. V. 83, 172 

In April 1906 the dividend rate was increased to 6% yearly. and in Oct. to 
10%, of which 6°% from the operations of the road and 4% from invest 
ments. In Oct. 1906 dividends on Southern Pacific common stock at the 
rate of 5% yearly were begun, which were increased in Oct. 1907 to 6%, 
yielding the U <n Pacific on its holdings at the latter rate $5,400 006 
annually. V. 83, 380, 427 

Acquisitions in {ho6 (after ‘June 30), see * ‘History,”’ above. 

On satisfaction of the mortgage securing the convertible bonds retired 
Nov. 1 1906, there were released from the lien of the mortgage about 858 
miles of road, which became a free asset; total mileage of road unmort- 
gaged May 1907, 1,628 miles, V. 88, p. 1352; V. 84, p. 1115. 

As to convertible 4s of 1907, see B ok DS above. 

LATEST FARNINGS.—For 1 month endng July 31, net over taxes. 

Gross Furnings a t enmeac, 

July 1 to July 31 1907. 1906. 19 
Union Pacific System $7,233,994 $6,207,829 $3, O41. 983 $3, Es} 381 

ANNUAL REPORT.—Report for 1905-06 In V. 8&3. p. sees. 1851. 

Preliminary statement for 1906-07 In V_ 85, p. 916, showe 
Years ending June 30 1906-07. 1905-06. 1904-05 
Average miles_ a ai 5,610 53404 5,35 
Gross earnings $76,040'7 27 $67,281 "54: 3 $59,324.947 $55,279 231 
Oper. exp. and t axes... 42,644, 624 36 963 773 31,862,714 30,497,443 


"1903 04. 





Net receipts. _$33,396,103 $30,317,770 $27,462,233 $24,781,788 
Income from investm’ts- aii. 598,721 10,829,815 6,496,761 4,266,84 4 
$44,994,824 $40,647,585 $33,958,994 $29,048,632 
~"$81652/854) $8.8621491 $11,152,842 $127429,595 


Total Income 
Fixed charges ‘ 
Int. Ore. Short Line in- 
comes and pref. stock. J $20,688 $21,599 
Divs. on U. P. pref (4) 3,981 ,764(4)3,981,764 (4)3,982.3: : 
do common _. (10) 19.548 040 (8) 15550 .392(4 46)7 10425 0 (4) 4. 350,836 
Approp. for imp'ts, &c. Bs. ,959,002 4,200,000 3,979,165 3,550,000 
















Balan e, Surplus _$10, 853, 164 $8,032,2! 50 $7,719,281 $4,713,4! 56 

aT his lo es not include dividends amounting to $2,015,963 declared since 
auly 1 19 for account of year ended June 30 1907, on shares of Atch. Top. 
& Fe, Balt. & Ohio. and Ill. Cent. V. 85, p. 100. 

OF FICERS, &c.—(July 1906.)—Pres., E. H. Harriman; V.-Pres., Wm. 
D. Cornish: Gen. Man., A. L. Mohler; Sec., Alexander Millar; Comp., Wm. 
Mahi; Treas., F. V. S. Crosby. 


Directors—-James Stillman, Marvin Hughitt, E. H. Harriman, Henry C 
a. A. . Earling, P. A. Valentine, Joseph F. Smith, Oliver Ames, 
Wm. Rov cefeller, Wm. D. Cornish, Robert S. Lovett, Chas. A. Peabody, 
Wiltinen M . 1. H, Rogers and Robert W. Goelet. 

Office, 120 Bro = iy, New York.—(V. 85, p. 865, 916, 922.) 

UNION SPRINGS & NORTHERN RY.—See page 178 

UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn- 
sylvania RR.)—With other properties operated in connection therewith 
forms an important system of roads in Northern New Jersey, extending from 
Camden to Amboy and from Philadelphia to Jersey City, with branches 
and connections, a distance of 474 miles; Hudson River ferries to New York, 
4 mile, and Del. & Raritan Canal, from Bordentown to New Brunswick, 
and feeder, 66 miles. Phila. & Trenton and Belvidere Del.—which see—are 
ag eT leased lines 

LEASE.—Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental ro to 10 % on stock, Interest on bonds, taxes, &c. 

ARNINGS.—For year ending Dec. 31 1906. gross, $32,766,144; net, 
$7,932,148; other income, $448,534; Iint., rentals, improvements, &«c., 
$4,439,168; dividends $2 124.040; bal., sur., $1,817,474.—(V. 74 p. 682.) 

UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, %. miles: 
Leased to Delaware Lackawanna & Western at 6 % on stock. bonds. 

UTICA CLINTON & BINGHAMTON RR.—See page 178. 





300,000 deposited as part collateral un der_ go ‘Id notes due 190 9. 





| VALLEY (N. Y.) RR.—Binghamton, N. Y , to State Line of Penn. 
11 miles. Leased to Delaware ckawanna & Western at 5% per annum 
| on stock, the lessee assuming the interest on bonds, 
| 

| 





VANDALIA RR.-—(See Maps Pa. RR.) —The road embraces: 
Owned, Miles Leased— (*See Chis €9.) Miles. 
Indlanap., Ind., E. to St. L., ni__238 Terre Haute & Peo °145 
Indianapolis to Vinejnnes, ind,..117| Evansville & Terre peel 16 
South Bend to Rockville, Ind. ...160|Trackage ..........-.---------+-27 
Leganapert, Ind., to Butler ....93 —— 


Total 840 

The Saline City branch, 12m., 1s operated by Evansv ille « Indianap. RR. 

ORGANIZATION.—A consolidation Jan. 1 1905 per plan V. 79, p. 
2148 (see — V. 80, p. 1243, 1244) of St. Louls Vand. Terre Haute, 
Terre Haute & Logansport, Terre Haute & Indianapolis, Tor own 
Toledo and Ind. & Vincennes RRs, Pennsylvania . on Jan. 1 1907 owned 
oat, 633, 400 of the stock. As to Vandalia 1 Co,, see V. 81, 

OCK.—Authorized. $25,000 .000; issued, $14.6 649 516. $100. 

SIvip ENDS.-—-2% paid Aug. 5 age in 1906, 4%; in 1907, 5% (F.&A.). 

BONDS.—The consolidated m is @ first lien on the road from St, 
Louis to the Indiana State line, 15 Vales, and from ansport to Butler 
Ind., 93 miles, and a lien, subject to the $4,100,000 old bonds, on the re- 
maining 415 miles owned, tor Le 4 an eq —- of A is reserved; 

10,900,000 being also reserved for improvemen a Sener repress: 
application tolisi. V. 80, p. 1243, 1236; V. 81, rt i728: 821 162, 630. 

EARNINGS.—Report for year ending Dec. 31 1906 in V. » Pp, 1178, 
show s gross, $8,90M, 859; net, $1,072,969; other inc., $81,908; charges, 
$994,322; dividend (4 4%), $647. 009; extraor. expend. a ‘$400, 000; 
bal., sur., $13,543,.—(V. 83, p. 1591; V. 84, p. 160, 804, 1178.) 

VORA CRUZ & PACIFIC RY.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec be Ry. 
b whieh connection;is had with Saiina Cruz on Pacific 114 
distant; also branch|from Tierra Blanca to Vera Cruz, on the Gulf of 
ming a shroag® line from the Atlantic to the Pacific 

= 000,000 common, all owned by Mexi- 
can Ar bl Gy bonds, pete, 0 and interest, by endorse- 
moms. Vv. 78 feos: ar 79, . 193. 


NDS are Peubse : to call at pilot to Be Are 1 1034, . and on July 1 1006 
out barentens * ar. Of the bo nterest scaled to 
1% to Dec, 31 1 53% from Jan “4 i000 to 4 t ato0? and 3% from 
Jan. 1 1908, to Dee.'3 wy these hav at 
representing balance of 4 4% interest, payable at Speyer. & Co., New 
York, from fund deposited therefo 

EARNINGS.—For year ending ‘Dec. 31 1906, gross earns. mee cur- 
rency) were Soong 998; net, $33,330. In 1905, gross, * 61,141; def. under 
oper. exp., $228,870. Bal. sheet June 30 1905, V. 81, 

Pres. and Gen. Mer., Thomas Milan, Vera Cruz, Mex: Asst. Treas. and 
Asst. Sec., L. S. Zimmerman, Baltimore.—(V. 84, p. 804.) 

VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double week: branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6 % on stock. Bonds for $772, 000 were issued 
to refund the 5s due May 1 1903, mete. —(V. 79, p. 2589.) 

VERMONT VALLEY RY.—Sce Connecticut River RR.—V. 81, p. 900. 

VICKSBURG SHREVEPORT & PACIFIC RY.—Delta La., 
sissipp! River, via Shreveport, to Texas line. 188 miles Of this, les 
Shreveport to Texas State line, Is leased to Mo. Kan. & Tex. till shy 1925. 
Successor in 1901 to ??., foreclosed. V. 72, p. 628, 676; V. 77 p. 38. 

STOCK, ETC.—Of the $3,500,u00 general 5s, 51,323,000 are reserved 
to take up at maturity the prior lien 68 and $35 
Car trusts $193,554 (4 ‘¢s), due seml-ann. to April i 1913. V. 83, p. 1344, 

bg tr IENDS.—On pref. stock, 1902 to 1907. 5% yearly; on common, 
1903. oS: 1904, ont 1905, Nov., 2%; 1906, none. 















r 
EARNINGS.—From July 1 to Sept. os gross, $296,007 in 1907; $271,975 
te port for 1905-06 4 NV. 83, 1344. 


in ipOs. 
@ Othe r Inc. 


Year— Gross Interest. *Bal., sur. 


1906-07 _ . ..$1,6434, 034 sail, 157 $12,996 $170,480 $153,673 
1905-06__.. 1,802,225 63,828 14,069 170,480 107 416 
*From surplus “paid in both years 5% oe — was paid.—(V. 81, 

p. 1548, 1552; V. 83, p. 1344, 1349; V. 85, p. 162. 723.) 


VIRGINIA AIR LINE RY.—Under piemtoade:. from Lindsay, Va., on 
the Chesapeake & Ohio main line to Upper Bremo on the James River 
division, about 30 miles, to be completed by May 1908. Stock authorized, 
common, $400,000; prefe rred, $100,000. Bonds, $900,000 authorized, 
issuable at $30, 000 pe, mile; ss a. Co., New York, trustee. 
V. 85, p. 723. ‘Presideht, T. O. Troy, Amherst, Va.; Sec., J. M. Robert- 
son, Charlottesville. —¥. ‘85, = 723. : 

VIRGINIA & SOUTHWESTERN RY.—Sce page 178. 

VIRGINIAN RY. —To extend from — Mere W. Va.,on the Kanawha 
River, to Sewall’s Point, near Norfolk, Va., 443 miles, of which 125 miles 
operated in July 1907 from Sewall's Point west, and two other sect ‘ 
aggregating 67 miles, end balance > be completed by April 1908. See 
| V. 84, p. 627; V. 78, p. 1962; V 81 1551; V. 83, p. 436; V. 84, p. 1249; 

V. 85, p. 1006. Successor, April igo7, of the Tidewater and Deepwater 
| AR, Stock authorized, $35,000,000. 

RON DS.—The first 5S are issuable as follows: $33,500,000 for the con- 
struction of the line from Deepwater to Sewall’s Point, 442 miles, single 
track. Further bonds may be issued: For each mile ot single-track ex- 
tension of main line, $75,000; of single-track branch lines, $50,000; for each 
mile of second track on inain line, $50,000. V. 84, p. 1386. 

The Tidewater Construction 6% participation certificates are secured by 
$20,000,000 first mtge bonds and $10,000,000 dividend or interest-paying 
collateral. The loan is guaranteed by H it. Rogers. V. 84, p. 451, 500. 
Of the Virginia Terminal Ry. 5s covering the Norfolk terminals ($10,000,000 
authorized issue), guar. prin and int. by the Virginian Ry., $500, 600 have 
| been issued, the remalaing $9,500,000 being reserved for completion of 
properties. V. 84, p. 1184. Henry H ogers of the Standard Oll and 
associates are understood to be financing the enterprise. 

Pres , W. N. Page, Ansted, W. Va.; Sec. and Treas., James Crete, 44 
tw alljst” New ork.—(V. 84, p. 1184 1249 1308, 1368; V. 85, p. 1006 
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INTEREST OR DIVIDENDS. , Bonds—Princt- 
F ‘pal, When Due. 
Amount Rate When Where Payable, and by | Stocks—Last 

Outstanding % Payable. Whom, Divtdend. 


















RAILROADS. ! 

Mtles Date | Size. or 

For explanation of column headings, &c., see notes of of Par 
on first page of tables. Road. Bonds. Value. 
Wabash RR (Concl.)— Equip bds SerC dues-anred 110 --- 1906 $1,000 
o-year collat geld motes...................- --- 1907 1,000 &c 
Various equipment trusts June 30 1907.._....... ese! sess |occcansc 
Five year notes $10,000,000 gold redeem at par_ onal MET bboébeceman 
Kans Cy Exc Sp & Nor M g guar (V 79 p 2697) - 9 1901 500 
Columbia & St Louis $300,000 gold guar p & 1__SSt 22 1902 | 1,000 
Buffalo Term Assn ist M $1,100,000 guar p &1__.-_- aunt GD lséeeenee 
St L Coun BI & O (leased) 1st M (option V 75,p 1033) 41 1878 1,000 
Wabash Chester & Western— First mortgage gold__c* 42 1888 1,000 
m4, consolidated mortgage $1,000,000 gold__SSt.c* 65, 1893 1,000 
adlev Southern—First M $1,000,000 gold red 105.G 80 1906 1,000 
waitin Valley—Stock 3% % cuaranteed__ ahs anal onak 100 
First mortgage (formerly 78) guaranteed. __. 1" 33 1877 1,000 
Second mortgage income 3% % guaranteed _ i di aed 33 1877 1,000 
Warren (N J)—Stock 7 % perpetual guar DL & W- Oe okne 50 
First ref M $2,000,000 gold guar p & 1_._.-.- F.c* &r 18 1900 1 000 


Washington Central—First M gold $15,000 per mile_K 130 1898 500 &c 

Wash & Columbia River—See Northern Pac 

Washington Co—Ist M gold guar (end) red (text) Ce. c 137 1904 1,000 

Washington & Franklin—1st M $475,000 g Int rental_r 19 1899 1,000 

Washington Ohio & Western—See Southern Ry. 

Wash Term— ist M $12 000,000 g guar (text) .Us.c* &r --- 1905 1,000 &c 
Gold notes secured by $2,000,000 bonds 1907 


Wash & Vandemere— ist M $1,500,000 ¢ ¢u p &1 SBa 10 1907 1,000 
Weath Min Wells & Nor—Iist M cuar p &1 end (text) N 23 1902 1,000 


West Chester—-See Pennsyivania RR 





$5,562,000 4% JL ee, Higginson &Co., Bost.'To July 11916 
6 160,000 5¢ N10 First Nat Bk NY; &Prov May 10 1909 


we 
a 
ge 





7,000,000 4%e¢M & N Central Trust Co N Y \May 11916 
100.000 4¢ J & J Office. St Louis ‘Jan 1 1928 
200 ,000 4¢ M & N Office, 195 B’way, N Y) bad 1 1942 
485,000 a I ot Reg eo et BO Py SE June 29 1908 
421,000 6 J & J Office, 195 B’way. N Y July 1 1908 
300 ,000 5¢ J & J Nat Bank of Comm, N YiJuly 1 1918 
390,000 5¢ J & J July 1894 a July 1'96 Jan 1 1928 

See text. 5¢ J & J Guaranty Trust Co, N YJuly 1 1926 
330,000 3% Q—F Guat pene Station, N Y|Nov 1907 %% 
250,000 3% J & J do {July 1 1917 
330,000 314 M & § iSept 1 1917 

1,800,000 7 A15 &O Del L “e W RR, N ¥ ‘Oct 15 07 3% 

1,394,000 3%eF & A o jAug 1 2000 

1,853,000 4¢ Q—M_ Knickerbocker Tr Co, NY,Mar 1 1948 

2,500,000 3%e3 & JINY, Portland & Boston. Jan 1 1954 
378,000 5¢ J& J Philadelphia, Pa Jan 1 1939 

10,000,000 3%eF & A ween and New Y a 4 eb 1 1965 

1,575,000 5¢ F & A New York 1 1909 
720,000 t%egF & Feb 1 ioa7 
500,000 5¢ F & A Mercantile Trust Co, N Y 1 1930 

9,641,600 6in 1907 M & S Broad St Station, Phila t 16 '07 3% 
104.000 6 J & D do do nel 19073% 
999,000 5 & 6 J & J do do 1 1911 
750,000 6 M & N oO do }Nov 1 1909 
90.000 6 M & WN Camden Safe Dep& Tr Cofft ay 1 1912 

1,600 000 4¢ J «& J Broad St Station, Phiialuly 1 1936 

1,500 000 3%¢J & J do do July 1 1936 

1,995,000 31% ei Various. do do July 1 1936 

50,000,000 4 J & J Grand Cent Station, N Yan 2361 

4,000,000 (5)4¢g A & OB &OOff.2 Wall St.N Y/April1 1990 

1,000,000 5g \ & O Morton Trust C o,N Y ‘April2 1926 





West Jersey & Sea Shore RR—Cowmon stock. __--- 50 
Special guaranteed stock. 50 
Camden & Atl cous M ($650,000 5s; bal 6s coupon) 1,000 
West Jersey consol mortgage ($1,500 Is scrip) _.--r 128 1879 500 &c 
Woodstown & Swedesboro first mortgage c* 11 1882 1,000 
West Jersey & SS first cons M Series A gold sf. “e* 329 1896 1,000 

Gold Series B $1,500,000 gold .........-..-.- 329 1896 1,000 
Gold Series C & D (8934,000 Ser C 3 igs) -- “s° 329 1896 1,000 

West Shore—ist M guar p &lend by N Y C._Un.e&r 479 1885 1,000 &c 

West Virginia Central & Pittsburgh—See Western Mar yland RR. 

West Virginia & Pittsburgh—First M gold__MeBa.c* 159 1890 1,000 

West Virginia Midland—Iist M $1,000,000 ¢ Mo 34 1906 1,000 





WABASH CHESTER & WESTERN RR.—See page 178. 

WABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.) | 
—Owns road extending from connection with Wheeling & Lake Erie RR. 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 


phy 1904; also extensive terminals at Pittsburgh and majority of stock | p- 3 
heeling & Lake Erie (which see}, thus controlling the easterly end | trust bonds were sold, maturing $309,000 semi-annually. V. p. 1498 


of the Wabash system from Toledo to Pittsburgb. V. 78. p. 1908, 2386 
as V. 82, p. 570. Stock, $10,000,000, all owned by Wabash. 

n September tees. pounce the entire $14 000.000 stock of Pittsburgh 
Terminal RR. & Coal Co., a belt line at Pittsburgh and about 15,000 acres 
of coal and 675 acres of surface, lands, the latter leased to the Pittsburgh 


Coal Co. gl stock ts ede to secure Wabash RR. 444% notes of | Chicago and Quincy, Il., To . ae. O., Detroit. Mich., and other laces. 
1905 V. 80, 1364 a" p. 1024, 2087, V. 80. p. 1232, 1364, 1729. | V. 76, p. 436, 753, 1032; V ‘ D. 1437: V. 82, p. 570; V. &3, p. 1236; 
BON DS.— Both Classes of ponds are secured by all property now owned 84, p 997. 


or hereafter acquired, including 60 miles of road owned, Pittsburgh ter- 
minals and new bridge over Monongahela River, and further by deposit 
ofa controlling interest in the Wheeling & Lake Erie, viz.: $11,870,000 
common, $6,423,800 second preferred and $847,500 first referred stoek; 
and also by a traffic and trackage reement with the W ae & Lake 
Erie and Wabash, under which the latter two companies pledge 25 % of 
their gross earnings from traffic interchanged to meet any deficlency of 
interest and contract with Carnegie Steel Co. V. 80, p. 1231, 2221. 


additional mileage, acquisitions and future purposes. No first mtge. bonds 


in excess of $35,000,000 are to be Issued until the full interest for the pre- | Wabash- Pittebunen Term. mw (see that co. above) affords direct connection 
ceding year bas been paid on all the outstanding first and second | with Pittsburgh. V. 78 2380, 2443; V. 79, p. 1024. A Gould syndi- 
mtge. bonds. The second mtge. bonds are entitied to Interest at 4% | cate has acquired the Western Md. RR. to obtain access to tidewater. 


ow annum to June 1910 tncl., it earned (non-cum.), and thereafter As to retirement of *‘A’’ and *‘5’’ bonds and new refunding issue, sce 
ecome pre interest bonds. V. ad Pp. 2386, 2443; V. 82 p. 989. BONDS above / 
BARNINGS.—12 mos., \1905-06 --Gross, $933,352; net, $339,104 EARNINGS.—2 mos. ,| 1907 -.--.-Gross, $4,912, 161; net, th bry ,086 
4,780,882; net 6 





July ' to June 30, 5 1904- 05. Gross, 354,142; net, 104,356 


—V. 82, p. 989, 1440. 





WABASH RAILROAD.—(See 7 )—Embraces lines as oeeee, viz.; = for, 1006.07 ts - 3.48 oe Oe. 1907. 1906. 1905. 
Owns East of Miss. River. Mile: Owns West of Miss. River Average mileage 516 17 2,517 
Toledo, O., to East Hannibal, Moberiy to Ottumwa, Ia-...-.- 131 | Gross earnings.........--......... $27 aan 474 $25 O13 5,379 $24, 626 600 

Camp Pt. and Elvaston, Ill. 536/Salisbury to Glasgow, Ia., ete 15 | Net te aa tie 7'927.326 6,937,491 4, 193, 156 
Decatur, Ill., to E. St. Louls.- 110} Des Moines to Moulton, Ia-... 95 From rent a) ee 942'5. 28 1.231.845 75,262 
June. ar | Gnicago te Em@iag- pa ~~ _" se. ‘ to L——, ar aes Of uae smi 

am anc tamont. Ill...... uffs, la.(ine 1 m. leased) 22 l 69.336 f 
Streator to Fairbury.......... 31] Excelsior Spr. to Milw June. 9 | — caches Stee a ae 5 #513 DOD bar tty Ay 
Edwardsville Branch. -—--.- - 8 —— | Track bridge rent, &c__-.-.----- 1. 1.338002 1.656.444 «2,232,594 
Delrey, near Detroit, to Butler 110} Total owned and leased_...2,046 | Interest on bonds.._. _..___.. - “4,011,636 3,787,651 8,468,572 
Montpelier, O. on line to De- Trackage, etc. | Appropriation for new equipment. 1,700,000 1,300,000 _-....-. 
troit. to Clarke Junction, near Chicago to Clarke Junction..-. 18 | }yividend on <3 debentures .....(6%) 210,000... .__.. Pas me 

Chicago -.-..-....-------- 150| Moberly to Hannibal -_..-...-- 70 | Dividend on ‘*B’’ debentures .--.(1%) 265,000 _____--- . oe 
ose A Cormeees eeccescoes . a4 —_ to ye 17 mnbanaatene. nes 

ampaign to Sidney.......... 2)7 short nes to Quincy, e- — 5 5 3 50.3 
Toledo = Montp ier. ae 50 A trot, ae 34 IEE EE oe Le sur. -. $461,665 sr. $509 ,335d£.$1,459, 

ew Haven to Butler, Ind-... 26)Other lnes_.--..-.--.......- 54 The interest on first refunding and extension bonds to July 1 1907 

Owns = es* of Miss River. °75 Windsor. Ont.. to Buffalo. -_..- 275 ($383,160) was charged against protit and loss, to which was atso cre ited 
St. Louts to near Kansas City. 7 (Grank Trunk Ry. V. 66, p. 812 2.) | dividends received on Series *‘A"’ and ‘B’’ debentures owne dd ($411,091). 





a ag to Columbia, Mo.... 


L. Levee to Ferguson, Mo 11! | Grand total July, 1907_..-.. 2.514 Gen. Mgr., Henry Miller; Treas., F. L. O'Leary; Sec., J. C. Otteson. 


“aes owns entire $10, 000,000 stock of Wabash- Pittsburgh Terminal 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry., 472 miles. See those companies. 

HISTORY, &C.—Successor in 1889 to the Wabash St. Louts & Pacific 
which we sold in foreclosure. See By up to January 1889 
The Mo. Pac. system on July 1 1906 owned $8,500,000 preferred stock and 
$5 435 000 debenture bonds, making $13,935,000 out ofa total of $92,000,- | 
00 stock and voting de bentures. V. 78, p. 1110. Under the terms of 
_ refunding mortgage of 1906 the debenture bonds deposited are to be 


wept alive, also their voting power. 
Ave 


. EASE.—Entrance to Chicago ts over Chic & West Indiana, of whose 
stock this company owns §$1.000.000 (dividends, 1896-07, 6% yearly ) 
BON DS.—In 1906 there was created,per pian in V. 83, p. 437, 626, a 
new issue of 4% “first refunding and extensions’’ bonds limited to $200,- 
000,000, bearing date July 1 1906 and secured on all the property owned 
at date of mortgage and thereafter acquired from the proc eeds thereof. Of 





for 5 years, then $150,000 for 10 years and thereafter $200,000. V. 72 


144 miles. V.75, p. 686. Columbia & St. Louis RR., guaranteed bonds, 
V. 73, p. 338, 786, 1012; V. 74, p. 1040; V. 75, 86. 


from time to time additional terminals at St. Louis and Kansas City, Mo., 


two years. The new notes are secured by the entire stock (510,000.000) 
and $6,600,000 of 50-year first mortgage bonds of Wabash- Pittsburgh Term. 
Ry. and $4,800,000 Wabash RR. Ist ref. 4s. V. 84, p. 869. V. 78, p. 
1551; ve 84, p. 869, 932. $840,000 equipt. 5s, V. 78, p. 15! 51. 


a 


The v4 
which $7,000,000 was sold, are secured by pledge of about $8,000,000 
Wabash-Pitts. Term. ~. notes and other co lateral. See list, V. 80, p. 
Of the $50,000,000 first 4s, the remaining $20,500,000 ts reserved for | 1729: V. 80, Beal 1231, 


= T >a 
Winslow 8. Pierce, W. B. Sanders, R. C. ‘Clowry, w. H. Rlodgett and 
F. 


1907. The Phila. Balt 
own the outstanding $2.2 
guarantee the bonds, of which $10,000,000 bearing 3! 
in April 1905 (the remaining $2,000,000 (48) being de posited as collateral 
for ‘$1, 575,000 5% 2-year notes. V. 80, p. 1973. V.76,p. 812,594; V.77 
a 


Detroit & Chicago Exten. mtge. ($3,500,000); abstract. V. 54, p. 1068. 
Des Motnes Division bonds of 1899, see V. 68, p. 574; V. 69, p. 12 
A sinking fund retires $100,000 equipment 5s of 1901 Saunier at 108 


185, 582, 822: V.73,p. 567. In June 1906 $6,180,000 435% » equipmen 


Omaha Division 368 cover Council Bluffs, la., to Pecceuaisain, Mo., 


‘The $10,000,000 terminal gold bonds of 1904 are Issued to acquire 


“The $6,160,000 3- year 5% notes maturing May 10 1907 were extended for 


five-year 444 % notes Of 1905 ($10,000,000 authorized Issue), of 


GENERAL ANCES. ~~ Demaietion in July 1904, of the controlled 





July : a Aug. 31. 1906 ... Gros 26 
REPORT.—Annual oe -? -” St. Louls second T uesday in Septem ber. 














OFFICERS.-—-Chairman, E. T. Jeffery; Pres.. Frederick A. Delano; 


Directors—Thomas H. Hubbard, E. T. Jeffery, R. M. Gallaway, Edgar 
Welles, George J. Gould, S. C. Reynolds, John T. J. J. Slocum 





A. Delano. Office, 195 Broadway, N. ¥.—(V. 85, p. 723, 917) 
be +4 SOUTHERN RY.—See page 178. 

ARREN & Rone pe te pte, PACIFIC RY. WARREN RR.—See p. 178. 
WASHINGTON CENTRAL RY.—See page 178. 
WASH. COUNTY RY , WASH. & FRANKLIN RY.—See pace 178 
WASHINGTON TERMIN AL CO.—Owns union station at Massachusetts 
»., Washington, D. C.: terminal and approaches to be completed late in 
ash. (Penn. RR. system) and the Balt. & Ohio 
100,000 stock (authorized amount $5,000,000) and 
% Interest was sold 











V. 80, p. 652, 1176, 1364; V. 85, p. 42. Form of cuaranty. V. 84. 





the bonds, $5,000,000 were issuable at once, $21,862,500 to retire the de- 4 2y ° 

bentures and $62,877,000 is reserved to refund or retire the existing bonds, ! Other ten: ants besides guarantors are Bovshe rn Ry., Washington 4 
promissory notes and equipment obligations. The balance ($110,260,500) | Southern Ry. and Chesapeake & Ohio Ry.— (VY. 85, p. 42.) a 
of the bonds Is to be used only fur betterments, development, extension and | WASHINGTON & VANDE ane. - Washington, N. C., to Vandemere } 
equipment. The authorized preferred stock was increased from $24,000,000 | on Pamlico Sound, 40 miles. Branches are proposed. Stock, is all 


to $40,500,000 and the 
000 outstanding Dec 






debenture bonds. The plan is operative, $2,957,000 of the Series A and 
sll except about $2,800,000 of the Series B debentures having assented. 
V. 83, p. 1591; V. 84, p. 52, 222, 1115; V. 85, p. 285. 

—wW eet Be ape & | 


Securitts F cchanged for Amount 

Each $1,000 Bona— Issued. Bonds. Stock. Stock. 
Debentures Series A_.............. $3,500,000 795 $580 $580 
Debentures Series B_ s . 26,500,000 720 520 520 


Abstracts of the mortgages of 1889 were in V. 49, p. 270-273. The 
first mortgage covers all the lines owned both east and west of the Mississipp| | 


1,008 miles east of the river. 


Ss 
Debdenture mortgage bonds were $3,500,000 sutes A ¢ aut. in respect to | to $10,000,000. Of the new stock, about $3,418,000 was subsert 
stockholders at par in April 1906, raising the amount outstanding to $9,- 
are not presented at maturity. July 1 1939, interest wit “continue to be 7. 600, = \, na the Penn. RR. held Jan. 1 1907 $4,096,900. V. 82, p. 
| 18 


‘interest payments only) and $26,500,000 seri B. series B bonds 


payable ffearned. Both series have voting power. See plan above 
{the Buffalo Terminal Association guaranteed notes (City Trust “Co. of 


Boston, trustee), $485,000 of the $835,000 outstanding was extended for | since to gs 1907, incl., 6% yearly. 


one ame the remaining $350,000 being acquired by the Wabash. V. 3 BON DS.—First ‘consol. mtge. is for $7,000,000, of am $1,840,000 re- 

Pp. 212; Vv. ° 42 served ~ prior lien bonds when due. V. 62, p. 117 V. 84 p. 160. 
th TF REST - *2R s bonds} "96. "97 to ‘99. by to "4, 'N5. ‘06. 1907. | Morteare trustee, Commonwealth Title Insur. & Trust C > Philadetpita 

Per cent - aon 1 0 3 vesw. 0 oO July,6 EARNINGS.+-8 mos., Gross, $3,959,283; oper. af. 8,455 q 
Interest on “b" bonds, 1°%, paid July 1907. Vs » p. 44. Jan 1 to Aug 31. 51906 7ross, 3,671,583; net, ‘ eet 9 


coramon stoc k from $78,000,000 (of which $38,000,- | owned by the Atlantic Coast Line RR., which wuarantees the bonds. 
1906) to $159,500,000, an amount not exceeding | prin. and int. Bonds are issuable at $18,000 per wile, including $4,090 for 
$16,500,000 of each class of stock to be used to effect the change of the | equipment. V. 84, p. 1249; form of guaranty, V. &5, p. 347. 


Owns all the lines on the Pennsylvania system in Southern New Jerse 
including Camden, opp. Philadelphia, to Atlantic City +d miles), Camden 
to Cape May, 82 miles, &c., total, 334 miles. V. 62, p. 366,871. Of this, 
Camden to Atlantic City, with branch, total about 75 phy is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and option to purchase majority of its $1,000,000 stock between May 1 
at time of reorganization (1,542 miles); but the second morigage covers only | 1913 and May 1 1918 2. 


WEATHERFORD MINERAL WELLS & NORTHW. RY.—See p. 178. 
WELLINGTON GREY & BRUCE RY.—V. 83, p. 39; V. 84, p. 160. 
WEST JERSEY & SEA SHORE RR.—(See Map Pennsyloanta ay 


K.—Stockholders "voted | Mch. 6 1906 to increase the common _— 


393, 
DIVIDENDS. —Common Sept. 1896 to Mch. 1905, fhel., 5% yearly: 











147 


RAILWAY STOCKS AND BONDS. 





Ocr., 1907.] 








ae 


Heron Lake © > 


Wen 


Sheldon ©- art Xe 





‘come oo 





PFs. S 
PrAppieton ton / Wilma 
c. > 


saunas 
2 








<3 ar 

minn taro errant : . 
&r 

Nay ~*. 














QUEEN City 
a 


KIRKSVILLE 















, 
rs 





oe pa pids 


Cc, 


u_ Avert Liberty | L 


° ~ Davenporr iS. ER 


By 
of * ye 
YZ) | A © Sod 
4 <3 SE, oe es SS oe 
ae le," oan | _ 3 ee Y Sedalia Pac we 
ov -y ie / JEFFERSON cy. * 
Chinton Warsaw fay maa 
> \ Cuba rs 
ry od i ¥' 
Le Nevada Osceola a“ Bisina 











‘ x ‘hippewa Falls 








Cw so NLS. 





\ _ Ciiton 
= 


&- ae “lll oo 










* Ch oten 


\ 


aes orl ee <§ 


<q. Romig » 


eer 2 


} 


“ee OT Vel luge 





ay ~ yin oc 





Algouay a 


SULLIVAN~ _  e 


VE M2 CSRS 

ik e = t +> Copernist 

Tiere wn 36 ie E } 
Man 


sel y J\ \5 ~~ 


\ ity 
e Lud’ Y on og 


} Pont . dil 














Ying 


. 
4” eve ‘tte Pixs 










a 


———— 


InOL 


& 
ny 








bree fa !Peshecron Jeffers , 
j | et 
4 New (Albany 


























: | = — Za nee en 
CN. Vernon (/ te é J 
7 ~*~ j rosa 
- + lt aN 
Mitchell \ di pg wy’, 



































Ox hkosl aq 
in —? Necedah \ j B ae i, oagm 5 
¢ —_s ) | — Kt hr, ~~ X Hi-Z 
——t—— = Ae S 4 ~ 
- pase ’ = Fou au zany W Marys.‘ SSS ‘s 
sr i a in | Portage bap. X& / hy NY Fy J j 
ST. iroy > —_——— “ 4 
[Alert Leak tig. ‘or, Ra ie ‘ shle} NR F £/ © 
A — j A ms ( Pinus} y a Q Y 
—_—_- vat st P. a ~ - 
ci au'onten_ tA rye © Grand Hal4Q3— ee aes Ds > S ; Ke 
eo: —H_6§ AO Sr. Milwaukee : fear a 
+ \hlet © nd . 8 fe ie LANSING 
sal na aN SO De nigeville Wank \ hm LN. ae 
, \ T angel Las 7 =} Racine ee ae / 
SS Be showy : Ko S pe angvitle WN / ee i * AY ¢ ee 
e 7 s 
<4 a EN ~ en D> —— \+4 —+— — Clinton, _-\—T\Kenosha = {_ “ 
Paz Pai CAckitey Ne bd Rati fol Nea ae Ses -_——-— — a \ fe} Reece Rye <7 
5 J Via. Sa7cen x . : ) 
\A X sm! 
~\\ A _—Sabula)) 
" Paw \—* ae 














CO aewee 
DRESDEN Sabatell 


° 2 Ce 


\ a 
\ 


cirsfe Vt x Lambaste y 
x mS va ; Na A 
Pes ~ sae gton re, arta Sf 
\\ Athens 7 «ae 











| 





EU CIN WATty 











Maysville FPF ay j & ol 
Ashls \: WN 
ae », CHARLESTON 

















“ FRANKFO es o o 
si Jk J { 5 y nas Ne ZX Paris & 1\ \ ~ \8 Camden ‘ Staunton, __| 
< i4 = ~ AJ of he oulsvi aw aff a 
~ die = Z \ \ 7 tr Evansville fr yy Ww A ie » c. } Winchester Y N \ eS: 
hua rat z <O / -” \ | ~ SA\ 8 ng ron Sand ~ — ¥ 5, \ K Y i —~k 
f - M Ss Ss <O SZ Carbone > fo Owensboro ‘ Cec iia, _ bere » 
~ ae eA Liberal Bolivar “” sartut fe ; r | ; b 
’ f . 7 
J) [Mi rs maz ANE PATE pase vy. / Ps a ° MAP OF THE 
Paysons “a | \ fer oll fin Go \ iG central Cy. Te Cave d * Livingston 
wingfie S24 FV f et. = 
tet snare AK oo Ete WABASH RAILROAD 
wil - Ce \ \ 
= —\ PSlouett SQ pee yn \ wa \ 7 
2) adwicz - y e 
es | Neosho Chadwic Poplar a 9 # oA\ / K \a uthric\V © Scottsville ya S 
rH|\ \, ath AE oor SST. YSTEM 
‘ —_— eee es _—- amg Mal es pn ——ase : y Jellico| Cumberfand Gap ° 
\ © Pureka Springs ea a 2X : i Ss ater Id Je eee i oes 








-” cs = a nan a os 














re ee et FET ge 





UMI 





148 


RAILWAY STOCKS AND BONDS. 


| VOL. LXXxy. 



































RAILROADS. } | | | INTEREST OR DIVIDENDS. Bonds—Princt- 
| Mtles Date | Size, or pal, When Due. 
For explanation of column Ju. &c. seenotes of | of ar Amount Rate When Where Payable. and by s—Last 
on first page of | Road. Bonds.| Value. Outstanding % Payable. Whom. Dirtdend. 
| | ] 
Western (Ala)—'‘st M gold guar by C Ga and Ga RR.c* 132, 1888 | $1,000 $1,543,000 4%¢A & O Guaranty Trust Co, N Y/Oct 1 1918 
Western Maryiaad—ist M $50,000,000 g___. Me.c* &r Text soe | 1,000 42,219,000 4¢ A & O Mercantile Trust Co,N Y\Oct 1 1952 
Genera!) lien and conv M $10 ean, Text (text); 1902 1,000, 10,000,000 4¢ A & Bf} ey Green Tr Co,NY/Oct 1 1952 
West Va Cent & P ist M ¢ $3,600 rt gee 132 188i | 1,000 3,250,000 6¢ J & J First Nat Bk,New York (July 1 1911 
Piedmont & Cumberland 1st M gold assumed _-- 29| 1886 1,000 650.000 5¢ F & A do do Aug 1 1911 
Coa) & iron Ry ist M gold ass(V 71 p 1166). “iMeBs| 48) Ly oy ; ,000' 1,000,000 5¢ F & A/Mere Fi & Dep Co, Salt/Aug 1 1920 
Potomac Va! ist M $2.000.000 gold ass. .MeBa.c* &r 31) 000 381,300,000 S¢ J & J do \Jan 1 1941 
Lines Leased (x) and Controlled by Ownership of all (y) + Major ty (a) gs tock— Py statement of eachec wee | | 
xyBalt & Cumb Val Ry ist M Interest rental-._.-- 500 6 J&«& J do do jJuly 1 1929 
" Balt & Cumb Val RR Ist M interest rental. 3 1879 100 y 72. "800 6 J & J do do July 1 1929 
ait&Cum Val RR Ext stock gu ($270,000 car 7%) Pen eter 50 390.600 5&7 J & J do do July 1 1907 
First mortgage interest rental.........-.- 27 +1881 1,000 230,000 6 a ae do do jJuly 1 1931 
xzBait & Harrisburg Ry mortgage gold_.MeBa. rs 66 1886 1,000 690.000 5¢ MéN do do ‘Nov 1 1936 
xyBalt & Harrisburg Ry W Ext gold guar_MeBa.c* 15 1888 1,000 240,000 5¢ M&N do do ‘May 1 1938 
Western New York & Pennsylvania—Stock (see text) ee 50 20,000,000 _..__- ) SP Sa pe ee ere 
Western N Y & P Ist M ($10,000,000) gold_Me.c* 600 1887 1,000 9,990,000 6g J & J New | gee Trust Co,N YJan_ 1 1937 
General M $10,000,000 gold (see text)___._. Un.c* 600 1895 1,000 10,000,000 4¢ A_& O do April 1 1943 
Income bonds $10,000,000 gold non-cum_...FP c* eos) 1806 1,000 10,000,000 5 Novi Fidel “Trust—When earp ‘April 1 1943 
Western North Carolina—See Southern Ry. 
Western Pacific—ist M $50.000,000 g red 105_ ‘ c*° &r --- 1903 1,000 &c See text. 5¢ M & S New York & San Fran Sept 1 1933 
Western Pennsylvania—See Pennsylvania RR 
Wheeling & Lake Erie—Com stock $20,000,000 auth an ee EE, a, Sa, ae ey STS eee eo 
First pref 4% non-cumulative $5,000,000 le ee ee Bee ee . Te - \ (a oo en PS eres eee Sears 
Second preferred 4% non-cum $12,000,000__ AS ee oe of ea Se Pes eS ae ae Saar ates 
First mv gage Lake Erie Div gold___._._.Me.c* 187 1886 1,000 2 000,000 5¢ A & O Mercantile Trust Co, NY Oct 1 1926 
First M Wheellng Div $ & £ (2d on 187 m) g__Ce.c* 50 1888 1 000 894.000 5¢ J & JCentral Trust Co N Y jJuly 1 1928 
Extension and improve M ($1,900 000) gold__Ce.c* 260 1889 1,000 409 000 S8¢ F & A do do Feb 1 1930 
First consol mortgage gold $15,000,000 __- Me c* 451 1899 1,000 11,697,000 4¢ M & S Mercantile Trust Co, N Y Sept 1 1949 
General mortgage $35,000,000 gold____ _Ce.c* &r ---| 1905 1,000 See text ae te Ge Dt eietumatadenean Aug 1 1955 
Notes g sec by $12,000,000 4s guar p & | red par__N ff eee 8,000,000 5¢ \F & A New York Tr. Co.,N. Y.|\Aug 1 1908 
Toledo Dock & Coal Co 1st M int paid as rental_-_- -- 1883 stalin 50,000 5 F & A 2nd Nat. B’k, Toledo ‘Aug 1 1908 
Lorain & W Va ist M $2,000,000 goid guar_c* &r 35 1906 1,000' See text 4¢ J & D New — June 1 1956 
Car trusts June 1907 payable monthly, quar & ann side = g 0 Se See Vario |\ToNov 1914 
Equipment bonds $2,500.000 gold s f (see text) ._. Me ---| 1902 1,000 2,094,000 5g J & J Mercantile Trust Co,N Yi\Jan_ 1 1922 
Equipment trust notes gold.. _................. --| 1904 1,000 672.000 4% ¢\Various Various iTo Dee 1914 
Wheeling Term—ist M $2.000,000 g s f guar} p &t_c&r 10 1900 1,000 1,485 000 4¢ F & A Office, Pittsburgh |Aug 1 1940 
White & Black River Valley—ist M ¢ int guar__F.c* 63 1900 1,000 600.000 5¢ J & J First National Bank, N Y|June 30 1980 
REPORT Report for 1906 was In V, 84, p. 1108 38 miles; branches, including proprietary lines, 196 m.; total owned, 598 mn. 
Years end. Dec 1906 19 905" 1904. 1903. ORGAN IZATION. —Reorganization Mch. 18 1895 A plan in ‘‘Sup- 
Gross earnings ...... $5,206,284 $4,652,405 $4,307,597 $4,260,460 | plement’”’ of a 1895) of the Ratiroad, foreclosed Feb. 5 1895. 


dead ai al 1,249. 370 1,263,677 1,049,091 945,475 
$40,086; interest on funded debt, rentals, taxes, &c., 
$532,782; dividends at 6% on com. (and 6 % on special guaranteed) call for 
$481,044; balance, surplus, $274,728.—(V. 84, p. 1108; V. 85, p. 162.) 

WEST SHORE RR. —(See Maps N. Y. Central & Hudson Lora )—Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlville, 43 m. 
Che line between Utica and Syracuse is being equipped electrically. See 
Onelda Ry. item, V. 34, p. 1428. 

LEASE.— Leased in 1885 tor 475 years to the New York Central & 
Hudson and all earnings, &c., Included in that company’s report. 
$10,000,L00 of stock is owned by the New York Central Company. 

ONDS.—The bonds cover 479 miles of road, and also the ter minals 
at Weehawken. Abstract of mtge. in V. 42, p. 17 V. 68. 332 
WEST VIRGINIA MIDLAND RR 


Net earnings. -. 
In 1906 other inc., 


Owns Holly Junction to w ebster 








Springs, W. Va., 30 miles; Addison Junction to Hechmer, W. Va., 4 miles; 
total, 34 miles Successor April 1 1906 to Holly River & Addison Ry: 
Vv 2, p. 930 Extensions are proposed. Stock authorized, $600,000; 
outstanding, $250,000; par, $100. Bonds, see table above. Year ending 
June 30 1906, gross, $54,861; net, $12,690; taxes, $1,462; balance, 
$11,228 Pres., M. H, Dent sec., G. L. Abbott; Treas., J. A. Duffy, 
Office, Grafton, W. Va.—(V. 82, p. 930) 

WEST VIRGINIA & PITTSBURGH RY.—See page 178. v- 


WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 132 m,. 
Georgia RR. and Cent. RR. of Georgia, each owned half the $3,000,000 
stock, but in 1905 the former sold its interest. V. 82. p. 336. 

DIVIDENDS wet to 1896. ‘97. "98. ‘99. ‘UO. ‘01. ‘02 to 06. 

(%) ri 2 4 yearly 


rly 3 

For year ending june 30 1906, gross, $1,132,362; net, $454, _ other 
nee. sf 589; —, oe. 5 $331,755; divs., $120, 000.—(V. 82, p. 336.) 

WESTERN MARYL HISTORY:—In June Heo2 the 
Gould ™ pte "be Interest of City of Baltimore in road. 
In 1905 merged with Western Maryland Tidewater, Potomac Valley, Pied- 
mont & Cumberland, West Virginia Central & Pittsburgh, + reas & 
Beaver Creek and Coal & Iron Rys. . 509, 900, 124 


T1nes Owned—(390.7 m.) Mules.| Lines Leased—(150.8 =) Miles. 
Maryland division, Balto., via Balt. & Cumb. Val. (3 cos) . ---$34 a 

Hagerstown & Wmsport. to Balt. & Harrisburg (3 cos.) ....°97.6 

Cumberland, Md_........-. 2.4) Washington & Franklin....... *19.1 
West Va. div., Maryland to Bel- | Trackage in Baltimore........ 2.7 

ington and Durbin, W. Va., 

with branches. -........- -218.3 (* See this Co.) 


Total June 30 '06 (also 27.4 m. 2d & 193.6 m. side, &c., track) _..543.6 

Above includes connecting tink from Big Pool, opposite Cherry Run, W. 
Va., to Cumberland, Md., 59 miles, completed Feb. 1906, making the system 
a through route from the coal fields to Baltimore. 

As to Uniontown & Wheeling Short Line. see V. 82, p. 1270. 

In Jan. 1907 acquired the George’s Creek & Cumberland, C -ry: to 


Lonaconing, Md., 21 m., with 4 branches; total, 33 m. See V. 84, 160. 
STOCK Authorized. $60,000,000; Issued, $15,685,400; par, $5 10. 
BON DS.—The new Ist 4s of 1902 (authorized Issue $50,000,000), cover 


the entire property of the rallroad and stocks of the proprietary and leased 
lines owned by the company, also all of the capital stock of the West Vir- 
ginia Central & Pitts. Ry., which owns about 135,000 acres of bituminous 
coa! lands with 23 mining ‘plants and appurtenances, 823 coke ovens, 20 ad- 
ministration buildings. 8 departm’t stores and 542 dwelling houses. The $25,- 

000,000 bonds first Issued was used for the cancellation of $12,560,000 obli- 
gations formerly resting upon the Western Maryland RR., $11,000,000 to 
acquire the capital stock of the West Va. Central and $4, 500,000 towards 
the construction of the Cumberland extension and equipment, extensions 
and improvements. The remaining $25,000,000 was reserved as fol- 
lows, viz.: $3,000,000 for terminals, terminal properties and facilities in 
and adjacent to Raitimore, $7,481,300 to retire bonds of proprietary and 





leased roads. V. 75, p. 550, 850; y. 79, p. 1024; see V. 79, p. 2692 and V. 
81, p. 260; V. 80, . 473, 1914; V: 81, p. 614: V. 83, 373. 
n Oct. 1905 the ‘Ist mtge. was a direst first lien on 157 miles, and, through 


ee conveyance of the West Va. Cent. & Pitts. and other proprietary compan- 
became a direct second Hen on 227 miles additional, subject to $6,200,- 
000 divisional liens; It also covers practically all the stock of proprietary and 
leased companies owning 131 miles of road, subject to $1,281,300 underlying 
bond t r a total of 522 miles covered, directly or indirectly. 
The gen len and convertible mtge. secures $10,000,000 of 4% 50-year 
bonds bearing 4 % fixed Interest since Oct. 1 1905. V. 75, p. 850; V. 76, p.49. 
EARNINGS For 12 months ending June 30: 
Ne 








12 Mo ~ Gross Other Inc Total Net. 
1906-07 $5,600,451 $1,870,477 $8°1.596 $2 
1905-0 4,802 ‘091 1,696,410 847,604 

REP« teport for year 1905-06 at length was in V. 83, p. 

Year une 30— 1905.06. 1904-05. 1903-04. 
Gross ¢€ ---- $4,802,094 $3,900,249 $3,633,097 
Net earn. over taxes. 1,696, 411 1,387 827 1,309 883 
Int. on deposits, &c_... 2,072 60,997 102,840 














The | 


In 1900 the Penn. RR. purchased $19,402,686 of the stock at $9 per 
share, $9,165,000 Income bonds at Ley per bond, and on Aug. 1 1900 took 
the road over under lease. V. 71, p. 31, 85; . 70, p. 843, 1096, 1150. The 
new lease. made fur 20 years from’ Kus. i 1903, Is to continue thereafter from 
year se year, subject to termination on 60 day's’ notice. 255. 

ONDS.—Abstract of Western N. Y. & Pa. 1st mtge. In Vv. 47, “ 109. 
ann Dec. 31 1904 $395,000 income bonds were in the treasury. Mtges. and 
ground — payable Dec. 31 1906, $562,428 

\ 





NNI » REPORT.—Report for 1906 was in V. 84, p. 1108. 

Years aa. Dec. 31— 1906. 1905. 1904. 
ee $7,674,112 $6,647,831 $5,341,975 
0 | See 1,520,906 1,091,820 277,598 
Int. charges on 1st mtge_.-...-.---- 499,500 499/500 499,500 
Int. on gen. mtge. (see above) pienbilne 400 ,000 400,000 400,000 
[er et eee 102,511 116,268 118,468 

| Car trusts and other interest. -_-___- 483,016 209,674 221,302 
Miscellaneous and extraordinary - - -- 214,949 109,318 227,112 
NN, GI tciccastncaietacae 9,071 $242,041 $1,188,784 





Net Income, railways. "$1.7 :778,483 $1,448, 824 $1, cease $1,358,536 | 
Profits coal, &c., depts. 720,044 428,311 1,723 1,127,746 | 
Total net income__._- "$2,498,527 $1,877,136 $1,024,446 $2,486,282 
Interest on bonds_.-_--.- $1,966,846 $1,357, 197 $1,242,930 $989,895 
Rentals leased lines, &c-. 171,553 277,452 242,410 241,514 
Interest on loans. ....-. 108,619 36.390 38,663 39.491 
Balance, surplus... 251 509 $206,097 $400,443 $1,215.382 


President, B. S. Bush; yarns. Alexander Robertson. 
1905), V. 81, p. 12438; 100 6.—(V. 8&5, p. 1006.) 

WESTERN NEW YORK r% ENNSYLVANIA Y.—(See Map Pennsyl- 
sania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oll City 
Pa., 136 miles; Oll City to Olean, 110 miles; Stoneboro to Mahoningtown, 


Directors (Oct. 


$17 
-(V. 80, p. 1364, 1476; V. 82, p. 806, 984; V. 84, p. 1108, 1429.) 
WESTERN PACIFIC RY.—Under construction from Salt Lake City, 
Utah, to Oakland (San Francisco), with branches, about 930 miles, to 
eer | Sept. + om s which Salt ws to Shafter, 146 miles, operated 
Sept. 1907 V's » Pp. 627, 932; V. p. 347. The Denver & Rio Grande 
and Rio Grande wv. 4. own two- thins of the stock and jointly and sever- 
ally agree to meet any deficiency in earnings to provide interest on bonds. 
V. 80, p. 1730. 
Stock authorized, $75,000,000; par of smante, $100; V. 81, p. 728. a ~ 
$50,000 000, have been sold; see table ab: gt V. 78. p. PV. 80 p. . 
. 81, p. 32. The shareholders Nov. 9 1905 authorized a "$25, 000, 600 oa 
‘tge., none of the new bonds to be issued at present. Pres., E. T. Je ffery. 
irec tors, March 1906, V. 82, p. 630.—(V. 84, p. 932; V. &5, p. 347.) 
WHEELING TERMINAL RY.—Owns a railway bridge at Wheelin » w. 
Va., and about 10 miles of sonmeeaat track. Successor of Wheeling Bri 
Terminal Ry., foreclosed 1900. STOCK.—$2,000,000, all owne 2 
Pennsylvania Company which guarantees principal and interest of bonds 
of which $500,000 are reserved for additions and Le as e 
trustee, Commercial Trust Co. of Phila. Form of guaranty, V 655. 
Penn. RR. on Jan. 1 1907 owned $1, o 000 bonds. For year ontinn ec. 31 
1906, gross, $227,730; net, $128,387; interest, $59,400; one a ~- 
$40,000; bal., sur., $28,981. Secretary, Ss. B. Liggett. —{¥.7 
WHEELING & LAKE ERIE RR.—(See Map of Wabash RR. eee il 
Lines owned— Miles. | Mtles. 


Toledo, O., to Martin's Ferry 
Cleveland to en eo O.. 





Canton to Sherrodsville......... 45| Branch oper., perp. lease. ...... 21 
Toledo Belt Line. ....-......... — 
KL Fd 2 ee ne Te 

HISTORY .—Successor May 1 1899, 4 nay in V. 66, p. 1142, of Wiese 
ing & coke Erle Ratlway, foreclosed. Vv. 68, 


p. 830. 
Vabash-Pittsburgh ‘erminal Ry. (which see above) acquired In 1904 
following amounts of the stock: $11,870,000 common, $6,423,800 2d pref. 


and $847,500 1st pref. stock. ° . 2386, 2444, 
Owns maiority of stock of the Pitts. Wheeling & Lake Erie + aa Co., 
leased in 1901 for ten years to other parties. V. 70, p. 799 


‘ . 

In 1907 acquired the Lorain & West Virginia, Wellington 7 to 
Lorain, 30 miles, with branches, 5 m., completed July 1907, and the 
Sugar Creek & Northern (cut-off), under construction from Bolivar north- 
west to Orrville, 22 miles. V. 82, p. 1103; V. 83, p. 1288. 

The Pittsburgh Lisbon a. a estern, New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonville, » 7 miles, ils owned, ‘but operated separately. 
It has outstanding $150, $00. 5% bonds due july 1 1% red. at 105, and 
$838,000 first 50-year gold 4a, ‘due Dec, 1 1952, int. & D. at Bowling 
Green Trust Co., N. Y., trustee. 

BONDS.—The mtge. of 1899 secures $15,000,000 gold 4s of which $3,- 
328,000 will be issued to retire at maturity all underlying bonds. See ap- 
plication to list, V. 71, p. 34, 542; V. 72, p. 534, 628; V. 74, p. 1040; V. 77, 
p. 2392. New 4s of 1905, see below. 

Lorain & West Va. 4s ($2,000,000 auth., Citizens’ Savings & Trust Ce. ot 
Cleveland, trustee) are guar. by end., prin. and tnt. 83. p. 272, 12 

Equipment bonds of 1902 may be purchased at not exceeding 105 ona ‘n- 
terest or drawn by lot at 108 and Interest (or the sinking fund may be applied 
to the purchase of additional equipment) to the following amounts: $100,000 


yearly to Jan. 1 1909, then $100,000, $125,000, sands 000 and $175,000 
yearly for each cnmsanive period of 4 years 4.0. 578 
GENERAL FINANCES.—The stockholders in’ 1905 authorized a gen. 


mtge. to secure $35.000.000 of 50-year 4% bonds, of which $15.000,000 is 
reserved to retire underlying bonds and $20, 000,000 for future purposes. In 





- | Aug. 1905 $8,000,000 notes, secured by $12,000,000 gen. 4s. were sold for 
double track and other impts. and equip. V. 81, p. 669, 78; V. 83, p. 1287. 
LAT EARNINGS.—} 1907. ..Gross, $1, 42 534; net, $372,565 
2months July 1 to Aug. 31 {1906 Gross, bos’ 129; net, 359, Poy 


-Report for the year e “nding June 30 1907 wasin V. &5, 


REPORT. “pe 
of $9 608,590 tons of revenue freight carried, produc tso shaes 


Tn 1906-07, 


furnished 70.36% (bituminous coal, 48.74 

ear Gross. Ne Oth. Inc. Int. ,tares,&c. Balance. 
1906-07 -$6,124,207 $1, aes. 837 $120,431 $1, 787,039 sur $332,229 
1905-06__.. 5,318,801 # l/r 1,404,249 sur. 152,397 
1904-05 4°595 .607 9: 36 ‘471 1,149,831 def 193 360 


OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Pres.. 
F. A. Delano, St. uis; Lf a ~ A. Vorthington, Plitsburgh; Sec. and 
Treas.. H. Henson, New 

DIRECTORS. —E. T. Teflery, * Edwin Gould, E. T. Welles, Winslow S. 
Plerce, Alvin W. Krech and W. E. Connor of New York; F. ‘A. Delano of 
Chicago; Myron T, Herrick, George A. Garretson, FE. W. Oglebay, H. P. 
McIntosh, WG. Mather and W. M. Duncan of Cleveland; and,C. M 
Spitzergand,S. C.§Reynolds of§Toledo [O.—,V.885 Jp 16552786.) - 
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RAILROADS. INTEREST OR DIVIDENDS. , Bonds— Princt- 
Miles Date Size, or When Due. 
For explanation of column headings, &c., see notes 0} ar Amount Rate When Where Payable, and by Stocks—Last 
on first page of tabies. Road. Bonds. Value. Outstanding % Payable. Whom, Dividend. 
White Pass & Yukon—Stock £1,700,000__...__.._. a £10 £1,375,000 See text. See text. Office, : Moorgate Bt. Lon quvis -_. 41% 
Consolidated first mortgage deben stock red after °20 110 1900 £10 &e £746.702 5 J Dec 31 19 
Mortgage debentures (navigation bonds) red 105_- --- 1901 £100 £255.55! 6 J & J Glyn, M. ¢ & Co, London Jan 1 1939 
Wichita Falis—First M gold red at 105 sinking fd.SSt.c 18 1895 500 219,000 6¢ J & JSt Louis, Mo \Jan 1 1925 
Wilkesbarre & Eastern—See N Y Susquehanna & West 
Wilkesbarre & Scranton—Stock 5 % rental_....._.-- 4.37) .. 50 500,000 5 Dec 31 168 Rensh 4th St, Phila Dec a en 5% 
First mortgage gold guar p & | by LC & N Co... 4.37 1888 1,000 500 000 4%eM & N do ay 
Williams Valley—First mortgage $120,000 authorized 12 1903 500 120,000 5 J & D Tower c ity (Pa) Nat Bk Dee i 1923 
Williamsport & Nor Br—Iist M $750,000 gold_.FP.c* 47 1901 1,000 545,000 4%3¢J & J Fidelity Trust Co, Phila July 1 1931 
Wilmington Columbia & Augusta—See Atlantic Coast Line Co. of South Ca rolina. t 
Willmar & Sioux Falis—See Great Northern. 
Wilmington & Northern—ist M call in 1907 int guar_r 88 1887 500 354,000 5 J & D Reading Terminal Phila 1907 1927 
Genera! M $1,000,000 gold p & | guar (end) __ PeP.r 88 1892 1,000 406 ,000 bg Q—F do d Aug 1 1932 
Wilmington & Weldon—See Atlantic Coast Line RR. 
Winona Bridge—-First M gold s f redeem at 110 ~ 1.03 1890 1,000 384.000 5¢ M & S209 Adams St, Chicago Sept 1 1915 
Wisconsin Central Ry—Com stock auth $17.500.000 aS ee oe IE 8 RR I ee eee ea, 8 Se a 
Preferred stock 4% non-cumulative $12.500,000 ae oe ES ES a ee ee ee, Pe ee eo er 
First general mortgage gold ($27,000.000)_._.Us.c* All 1899 1,000 23,748,000 4¢ié¢ 6 4d) ) July 1 1949 
Minn Term M gold subject to call at 105 after 1910 o<-! 1900 1,000 500.000 3%e3 & J! Jan 1 1950 
Marsh & SE Diy Yy = gold subj to call at 105__Us 33 1901 1,000 417,000 4g M & Nj} | May 1 1951 
Ca cee Gee 4 GbE. oc ccknndansceangecdue ned WE | atti 279.795 44 &@5A & O|} New York, Oct 11908-1912 
Equipment tri ruate a “due $60,000 yearly ____.Mp ese; 1905 andi 295.000 5¢ J & J} United States Mort To Oct 13 1912 
Sup & Dul Div & Term M $8,500,000 gold (see text) i Pe bcwdnee 7,000 000 4g M & N} & Trust Co May 1 1936 
Chicago Wisconsin & Minn 1st M gold assumed _c* 122 1885 1,000 776,000 6 Mé S|! i Mar 1 1910 
Milwaukee & Lake Win first mortgage gold assum _c* 66 1882 1,000 604,000 Ge J & JI |' July 1 1912 
Wisconsin Cent RR cons M Ist series gold ass'd_c&r 416 1879 500 &e 42,000 Se @ &@ J) } Jan 1 1909 
Wisconsin & cones ger irst M gold $951,000_...Mp 54 1895 1.000 951 000 S5¢ J & J Seetext. Jan 1 1945 
General mortgage gold (see text)_.........-- -EC oss; 1905 1,000 V&i,p 1842 4¢ F & A New York Feb 1 1955 
Wisc Minn & Pacific —Ist M (see text) gold____ Me.c* 271 1900 1,000 5,811.000 4g¢ A & O Blair & Co, New York Oct 1 1950 
Woonsocket & Pasc—-First M int guar City of Woon_c 9 1890 1,000 100,000 5 A & ORI Hospital & TrCo,Pro Oct 1 1910 
Worcester Nashua & Rochester—Stock ($4,600,000) | ee 100) 3,099,800 534 In 07 J & J Amer Loan & Tr Co, Bost July 11907 3% 
Worcester &) Woreester Nashua & Roch RR bds_c* 47 1905 1,000 150,000 4¢ J& J do do Jan 1 1935 
Nastiua Ist do do do as 47 1893 1,000 511,000 4 J & J do do Jan 1 1913 
M of 70 se do do do c* 47 1890 1.000 735,000 4 J &@ J do do Jan 1 1930 
eur ille do do do — 47 1895 1,000 380 000 4 A & O do do Oct 1 1934 
Wrighisyvy & Tennille—-Ist Vi $250,000 ¢ red 102 44 1912 1907 1,000 See text je J & J Tennille, Ga Oct 1 1957 
Yellowstone Park—First M $3,000 ,00U gold sinking fa 2 1905 1,000 432,000 5¢ J & J Farmers’Tr, Lancas, Pa July 1 1945 
Yosemite Short Line Ry—See Sierra Ry of California. 
Yosemite Valley—First M $3.000.000 gold sink fund c* 39 1906 1.000 3,000 000 5¢ J & J Mee Trust Co. San Fr Jan 1 1936 
are & BLACK kKIVER VALLEY RR.—Brinkley to Jacksonport, Extension from Owen to Ladysmith, 45'4 miles, was opened Aug. 
Ark., 63 tiles. Leased for 80 years from July 1 1900 to the Choctaw Okia- | 1906; extension being bullt thence to Superior and Duluth, 115 miles, to 
homa & Gi ‘ R. for guaranty of interest, endorsed on bonds. Stock au be completed about Dec. 15 1907. V. 81, p. 1263; V. 82, p. 1324; V. 83 
thorized, $1,875,000. paid tn, ry a~y | the $600,000 — outstand- | p. 984. . 
ing. $100. 000 have coupons cut off for the first ten years and $200,000 are 4 _— . . 
WHITE PASS & YUKON -—Owns 4 narrow-gauge line 7” miles tn | f,, Ont Tone cont ‘rol ‘was changed. ¥. si, D. 13 7 819, 891; ‘Vv 
length, extending from nod “Alaska, to White Horse (Vv. DP. 335; | g5 >. p. 532 , I “ » dD. 
V. 67 p. 1162. 1138); also operates steamers between White dere aad Daw: | * it : 3p \ ea 
son City and Caribou and Auin. V. 73, p. 443; V. 75, p. 1300. Incorpor- STOCK.—Stock authorized common, $17,500,000; pref. 4% non- 
ated und lish Companies Act cum., $12,500,000. Outstanding, common, $16.147 876; pref.. $11,267,104, 
SECL —Of the stock, £2 5.555 ». reserved to retire a like | par of shares, $100. After 4% dividends on both classes shall have been 









sntures, 74 

_—First cash dividend of 5% ‘suid, Apr. 22 1901, and also 
> % stock dividend, the two together representing the profits 
Dec. 1901,5 %: In 1903. July, 2% %; 


amount 
DIVvtit 


in August a 2 
of the firet three years to June 30 i901: 





in 1904, Jan. 4%: July, 24% Me 1905, Jan » 14%; July, 2%; 1906 
Jan., 3%; J ily, 2°%; 1907, Jan., July 


REPORT for year ending June 30 1906 was In V. 84, p. 100, showing 
net profit above Interest on debentures and debenture’ stock, £88,140; 
brought forward from last year, £11,544; total, £99,684; 
£68,750: bal., sur., £30,934. 

Pres. of the local (subsidiary) comoanten. S. H. Graves, 
Blidg., Vancouver, B. C., Canada. Sec.. F C. Elllott.—V 

WICHITA FALLS & NORTHWESTERN RY.—V. 85, p. 602 

WICHITA FALLS RY.—Henrletta. Tex., to Wichita Falls, 
Operated by Missourl Kansas & Texas Ry. under contract extending to 
Jan. 1 1936. providing for division of rates. Stock, $20,000. 

Year ending June 30 1907, cross, $101,148; net, $67,120: 
sinking fund, $15,715; dividends, $45,612. V.73, p. 1161; V. 


Mac aienen 
+ Dp. 101 


922. 





and 
865.) 


interest 
71, p. 


( 


















dividend ( %), | ments 


pald in any year. both shail participate equally in any further dividends 
for such year. The preferred has the right to elect a majority of the 
directors on failure for two successive years to receive 4% per annum. 
BONDS.—The Ist gen. gold 4s of 1899 ($27,000,000 authorized) are se- 
cured by a mtge. upon all the lines of railway, terminals, equipm’'t and other 
property acquired thereby, and also by deposit of ail securities owned 
or acquired under the plan; in July 1907 $1,564,200 were reserved to retire 
underlying bonds still outstanding; $795,350 being available for improve 
Of the generals, up to Eg 1907 $892,000 we “4 seems in the 
open market and canceled. p. 734, 1204; V. 77, p. 123 
The stockholders May 8 1906 “authorized a new bond. heme to provide in 


| part for cost of extension from Owen to Duluth and Superior, about 160 


18 miles, | 


WICHITA VALLEY RY.—Owns from Byers to Seymour, Tex., 75 | 
miles. Extension from Seymour to Stanford, 60 miles, completed Nov. 
1906 under name of Wichita Valley RR. The Abilene & Northern extends 
from Stamford south to Abilene, 38 miles. Colorado & Southern owns all 
but $900 of $1,200,000 stock and all the $769,000 first oar bonds, 
owning also al! the securities of other properties named. See , p. 695. 
Land and income notes (6s), $123,617; income notes (5s), $68 249° V. 67. 
p. V. 76, p. 1608. For year ending June 30 1906, gross, $145, 
net, $93, 178; total deductions, $40,133; balance, surplus, $53,045.— 
C¥. 78, B ; V. 81, p. 1243.) 

wit KESBARRE & SCRANTON RY.—(See Map Reading System.)— 
Owns from Scranton to Minooka Jct., Pa.,4.37 m., of which 1% miles ts 


double track. Leased from May 1 1888 to Lehigh Goal & Nav. Co. (which 


holds al! the stock) during corporate existence less one year, at $47 500 | 


per annum and taxes. Lease assigned to Central of N. J. at 6% on cost 
of road ($1,102,962) and taxes. 

WILLIAM'S VALLEY RR.—Brookside to Lykens, Pa., 12 
Stock authorized, $120,000; outstam@ing, $90,000; par of shares, $50. 
In Apr. 1907 the Reading Co. obtained control. V. 84, p. 933. The 5s of 
1903 were to retire at once the $87,000 of 6s due Dec. 1 1911. For year 
ending Junc 30 1906, gross, $25,816; net, $6,445.—(V. 84, p. 93. 

WILLI AMSP ORT & NORT Hi BRANCH RR.—Hall’s to Satterfield, Pa., 
and br., 47 miles: leases Eagles Mere RR., 10 miles; total, 57 miles. 

Stock (ar ithorized, $2,000,000) common, $925 .362; preferred, $400 000; 





ar $50. The 4%s of 1901 cover the road and 3,000 acres of coal lands in 
Sullivan Co., Pa., e of -.. 50,000 being reserved for extensions. V. 72. 990, 
1280. Equipment trusts June 30 1907, $45,000; bills payable, $10, 500 
For year en June 30 1907, gross, $165,195; net, $50 200; charges, 
$33,364; | ul . sur., $16,836. Pres., S. D. Townsend, Hughesville, Pa.; 
Sec. and Tr . H. )}. Adams, N. Y.—(V. 78, p. 2386.) 


WIL M i NGTON a “NORTHERN RR —(See Maps Reading System.)— 
1 ton, Del., to Highs Jct., Pa., 71 miles; branc oy 17 miles; 
S83 miles; trackage to Reading, Pa,, etc.. 4 mile Generali 
ire reserved to retire 1st mtge. at maturity. The Reading 
tic ally the entire $1,500,000 capital stock, which Is deposited 
lateral trust mtge. The road Is leased to the Phila. & Read. 
irs from Feb. 1 1. for interest on bonds and 34% div. on 


» quarterly (Q.-F. V. 70, p. 127, 998; V. 71, p. 758. 
ae 


. 18: 


58.) 





. h were at last ac — unissued.—(V. 80 
WINONA BRI DGE RAILWAY.—Owns bridge aaaona “Winona, Minn., 
and Buffalo, \Vis.. 1.03 miles; opened Sept. 1 1891. Leased for 30 years 


to Chicago Burlington & Quincy and Green thay & Western, the former, 
it was reported in July 1903, coqening about ,swo thirds and the latter 
the bals ance © f the $400,000 stock. ° eee 
$400,000; par, $100. Ye ear ending June 30 1907, gross, $29.- 
$25,198: charges, $19,200; bal.. sur., $5,998,—V. 77, p. 252.) 
WISCASSE! WATERVILLE & FARMINGTON RY.—Wiscasset, Me., 
to Albion. 42 miles (2-foot gauge): also partially constructed from Weeks 
Mills west to Farmington. ete., Me. about 50 miles, of which 15 miles to 


» net 





Winslow are in operation. Successor to railroad company of same name, 
foreciosed Dec. 4 1906. V. 84, 160. Stock authorized, common, $100,- 
000, all issued; pref., 5% non cum, , $200,000, of which $110,000 outstand. 
Pres., Carson iC. Peck, 280 Bway. ’N. Y.: Treas. Wm. D. Patterson. 

For Psy ending June 30 1906 (oid Co.), gross, $42, 650; def., under oper. 
exp., 8; ‘taxes, $289. hart G. F. Farley.—V. 81, p. 1176; V. 83, p. 
432. 639, “103 8, 1413 V. 84, 160.) 


WISCONSIN CENTRAL TB AILWAY.—(See Map)—SYSTEM extends 
from Chicavo to Ashland, Wis, and Lake Superior tron mines; also to 
St. Paul and Minneapolls. By extension to Manitowoc and the car ferry 
across Lake Michigan, connects with the Pere Marquette and has a short 
line to the - ast. V. 63, p. itt The system Includes: 


Lines owr Miles. Lines ownedl.— antes, 
Chic. to Tro: it ‘Rrook Jet., Wis.. 452) Other branches............... 
Abbottsford to Ashland, Wis... 133) Trarkage to Chic., age . weapon 32 


34! Rugby to Milwaukee, 


Branch to Bessemer 
71|/Spurs to industries (05 miles 


Stevens Polnt to Portage City--. 





Neenah to Manitowoe(14 Jointly) 44 MEY sntiesaintinaeety le 207 

Marshfield to Nekoosa_......-.- 

Owen to Ladysmith 45 — 
rota! June 30 1907, (i op., 102 m., and unop., 105 m) 1,128 





miles. | 


which were underwritten, were 
500,000 being rese rved for 


miles, and terminals, of which $7,000,000, 
offered to stockholders at 89 and interest; $1. 


















extension and Improvements. V. 82, p. 806, 930, 1103; V. 83, p. 986 
V. 84, p. 1429; V. 85, p. 532 
EARNINGS.—2 mos., 1906 07 Gross, $1,477,589; net, $2 th 040 
July 1 to Aug. 31. ) 1905-06 Gross, 291,337; net, 518,247 
REPORT.—Report for year ending June 30 1907 In ‘Chronicle’ Oc ~ 26. 
1906-07. 1905-06. 1904-05. 1903-04. 
Gross earnings.......-.. $7,577,179 $7,118,576 eer cae $6,466,176 
Operating expenses.... 4,730,093 4,542,476 4,374,356 4,342,439 

Net earnings. ....... $2,847,085 2,576, 100 $2,276. 347 $2,123,737 
Total net income .- $2,877,490 2 661,207 319,384 $2,174,908 
Fixed chgs., taxes, &c 1,814,034 t, 859,010 ae 3. 541 1,750,686 

Sur. for the 12 mos. 1,063,456 $802,188 $555,843 $424,247 

DIRECTORS. T.1 Chadbourne Jr., C. G. Rasmus, Mark T. Cox and 
Fred T. Gates, New York: A. Bri adford, Cincinnati; G. A. Fernald 
Boston; John F. Hill, Augusta, Me.: Henry C. Starr, Milwaukee, Wis. 
George W. Webster, Sidney G. Courteen. 

OFFICERS. ae Exec. Com., T L. Chadbourre, Jr.; Pres., W- 
A. Bradford, Jr F'.» ig td C. Starr, Milwaukee: Comp. and Aud. 
Robert Toombs, eum auke , Willlam R. Hancock, Milwaukee; Sec. 
G. W. Webster, Milwauke ‘ Sec. W Chadbourne, 30 Pine St., N. 
Y (V. 83, p. 14138; V. 84 D. 1429; V. 85, p. 406, 532, 922.) 


WISCONSIN & MICHIGAN RY. 


WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chicago Great 
Western.)—Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to 
Osage, 1a., 118.2 m.: branch to Clay Banks, 2.9 m.: Winena to Simpson, 
Minn., 54.2 m.; total, 271 miles. Stock, $5,893,400: all owned by the 
Chicago Great Western Ry., which company operates the road as a part 
of its system un“er an agreement dated Apr. 1 1901, running for 100 years, 
providing that all net earnings above Interest on bonds shall go to the 
Great Western to be held in trust for nevus nt of future coupons. This 
surplus on June 30 1997 amounted to $449.2 y .p. 566. 


See page 178. 
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REPORT.—-For the year ending June q 907 (271 average miles). In 
| V. 85, p. 1929, shows: Gross, $695 064; net, $285,583; Interest, $231,990; 
bal., sur., $53,393.—(V. 80, p. 1858; V. 81, p. 213; V. '84, p. 694.) 


rs voted May 1 1905 to Issue $240,000 Pas mtge. bonds for | 





ocd. 


WISCONSIN & NORTHERN RR V. 85, p. 
WORCESTER NASHUA & ROCHESTER RR —Owns from Worcester 


via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1 
1886 to the Boston & Maine; rental, $250,000 and taxes. V. 81, p. 1794. 
DIV’DS. ) 87-93 '94-. ‘98. '99. "00. "01. "02. 03. "U4 "03 "0B 1907, 
Per cent. . {6 yrly. 5 yriy. 5% 4% 4 5% 5 4% 5% 5% 5% 5% 


WRIGHTSVILLE 
76 miles; Dublin to Eastman, Ga., 


& TENNILLE RR.—Tennille. Ga., to Hawkinsville 
31 miles (former Dublin & Southwestern 


acquired Aug. 1907); total, 107 miles. Stock was,common, $230,000; pre 
ferred, $70,000; par, $25. Central of Georgia owned June 30 1907 ‘al? 
prefe rred and $104,300 common. In Aug. 1907 the common stock was 


increased from $230,000 to $530,000 to acquire the Dublin & Southwestern 












and a mortgage made to the Citizens’ & Southern Bank, Savannah, for 
$250,000. V. 85, p. 285. 795. 

Dividends, long 6 to » yearly, 1904, Jan. 1, 4%: June 20, 3%: 1905 
June 6% (including ¢ extra); 1906, Jan., 6% (including 3% extra) 
July, 5° (ineluding 2 extra): 1907, Jan., 10% (ineluding 5% extra). 
For year to June 30 1907 (76 miles). cross, $220,893: net, at 4193: other 
income, $5,872: dividends (10°), $30,000: balance, surplus, $20 865 In 
1905-06, gross, $199,521: net, $56,868. Pres., A. F. Daley, Tennille 
(V. 83, p. 39; V. 85, p. 285, 795.) 

YELLOWSTONE PARK RR.—Projected and partly bullt from Bridger, 
Mont., to Cook City, with branches, a total of 125 miles, of which Bridger 


to Bear Creek, &c., 3C miles in operation. Stock authorized, common, 
$2,250,000; preferred, 6% cum., $750,000; par of shares, $50. Outstand- 
ing, common, $324,000; preferred, $108,000. Of the bonds $432,000 were 


issued on 22 miles, the balance being issuable at $24,000 per mile. V. 81, 
p. 1494. Suit, V. 84, p. 869, 933. Frank A. Hall; Sec. & Treas., 


Pp Pres., 
George J. Atkins.—(V. 84, p. 869, 933.) 
YOSEMITE VALLEY RR.—Merced, 


Cal., to the Yosemite National 






Park, &2 miles, completed May 15 1907. Stock, $5. pte 000, all outst and 
ing; par, $100. bonds ($3,000,600 augherias® . Vv. p. 511, 930; V 
84, p. 1554 Pres.. Frank G. Drum; Sec., Julius H. : its. Office, 1414 
Post St., San Francisco, Cal.—(V. 84, p 1553: V. 85, p. 655. 





UMI 





INDUSTRIAL AND MISCELLANEOUS COMPANIES. 








MISCELLANEOUS. 
For explanation of column headings, &c., see notes on of 





first page of tables. Bonds’ V flan. Outstanding % Payable 


Date —. "ad 


INTEREST OR DIVIDENDS. Bonds— Princt- 
‘pal, When Due 


When Where Payable, and by| Stecks—Last 
. Whom. | Dividend 





Amount Rate 








Adams egy a | sh.—par not rece treated oe . | 
ltr in pn Mann da tnd denied 1 





me $12,000,000 See text. See text. 59 Broadway,'N Y 


‘June 1 "07, 4% 





Collateral trust mortgage, go! e 000 ,00' 4g¢M & g Mercantile Trust Co, N ¥ Mch 1 1948 
Coat trust distribution M gold-..-................---. — 1907 500 &c 24,000,000 ae OD Widsidckemdoatncesntat - June 1 1817 
aan stock, $25,000 ,000_._........_-.. atadaiee RS RE Fe eee RE ON & Sep 
Pref, 7% cum (as to ass.& div), $25, 000, "000; (V.74,p.1144)) .... 100 16,150,000 See p™- =—7 71 st ~ intake sd let 1 '04 1K % 
Bullock Elec Mfg, pref stk (also as to assets), 6 % cum..--.-. ondd [caneeone 5,000 d ‘Oct 1°07, 1% 
First M $15,000,000 gold sink fund red at 116 beg 1916ACc* 1906 1,000 See text $ g J re J New ! ork d ~~ 1 1936 
Alabama Consol = bg lron—Common stock, $2,500,000...) .... 100; 2,500,000\Gee text.\See text.|...........-.--.<.-.-5- Oct 1 
et Ry tO eR er eee eens ouns 100 =1,250,000 7 in 1906. Q—M_ Checks mailed Sept15'071% 
1st mtge, red after May 1906 at 105, 6 f.............. S$St 1901 1,000 451,000 6 \M & NStLouis UnionTr,StL May 1 1911 
Consol collateral M, $3,500,000, gold pap hesincesnnend scos!) 1066 1,000 1,760,000 5¢ M & N Intern Trust Co. Balt ‘May 2 1933 
Amalgamated Copper—Stock » $165,000,000............... owen 100 153 $82 .008 See text. Q—F Checks mailed Nov 25'07 1% 
American Agricul Chemical Co—Stock com, i 7 ee eee BOY Beak OC candice lecndnddg ens ademas heb aeeinn dam comeoiies 
Pref 6 % cum (as to assets and div), $20 000,000_._._..--- omens 100 18,382,000 6 in 1907 A & O Checks from Co’ ve ‘Oct 1 a Y y 
Notes, $2,500,000, redeemable 101 My (see also text below) 1905 5,000 2,500,000 4% M & S Chase Nat Bank, x * Mch 1 
American Bank Note—See United Bank Note a 
American Beet Sugar—Common stock. $15,000,000__...-.., .... \. kk... en eee ee ee eee ee aE, SN eee — 
Pref stock, 6 °%, also assets, non-cumulative, $5, 000, --- sii 100 =4,000,000 6 | Q—J _ Checks malied } Oct 1°07,1% % 
Certs of indebtedness, $3,000,000, red at par Feb 1908___r) 1905 1,000 &c¢ 3.000,000 6 M & $32 Nassau St., N Y Mech 1 1910 
American Brake Shoe & Foundry—Com — $3,000 000 au’ .... 100, 2,140,000 4 in 1907 i —J Checks _ lied | Seve 30 07,1 
Preferred stock, 7 % cumulative, vats 000 008 ..s .wnessecses osae 100 3 ‘000; 000 7 in 1907 Sept 30 ‘07,1 
First mtge, cold. s t, red, text -F 1902 1,000 880.000 5¢ M & S Farmers’ L&TrCo,N Y Meh 1 1952 
American Can—Common stock... as| esac See GO cab nenn-langecagelascévakaseanaesechsensclughteaitin ae 
Pref stock, 7%, cumulative... ..52.-20202-52-.- cesses ecco 100 41,233,300 5 In 1907 —J Checks matied Oct 7,14 % 
American Car & . Foundry—Common stock, Cy 9” epee | Seco 100 30,000,000 See text. —J Guaranty Trust Co, N Y Oct ; %,? 1% 
Pref stock, 7 %, also assets, non-cum, $30,000,000..-.--. G) aco 100 30,000,000 7 —J do do Oct 1°07,1% 
American Cement—Stock. $2,000,000." __- easedéaueseal cons 50 «2,000,000 8 in 1907 J & J Checks malied July 23°07, 4 
American Chicle—Stock, common, $6,000, * RP REEAe net amare 100 6,000,000 See text. Monthly. . Royal | Bidg, N_ | __Oct_19°07, 1% 





ADAMS EXPRESS.—ORGANIZATION.—An association formed in 
1854 but not inc os eS L wy on om 35.000 miles of rallroad, 
including Penn., C. hes. & Ohlo, N. Y. N. H. & 

BONDS.—In ston jab securities so ledged with. Mercantile 
Tr. Co. to secure (subject to ew indemnification of shareholders from 
any loss by reason of personal liability) $12,000,000 >A 4% bonds. e 
last were then distributed as a 100% dividend. V. » p. 470. In June 
1907 additional treasury securities were pledged to comahe $24,000,000 4% 
bonds distributed as a 200% dividend. V. 84, p. 1489. 

DIVIDEN DS.—-Long 8% yearly, but reduced in 1898, on payment of 
100% div. in bonds, to 4%; in Dec. 1900 to June 1907, 8% yearly (J. & D.), 
and Mch. 1903 to 1907, incl., 2% extra each from sale of certain real estate. 
in June 1907 200% dividend in bonds was paid. V. 84, p. 1489.—(V. 78, 
p. 704; V. 82, p. 102; V. 83, p. 40: V. 84, p. 1489; V. 85, p. 865.) 

ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION. 
—Incorporated in N. J. July 18 1899. Acquired oe oa > propertics 
near Birmingham and Gadsden, Ala. V. 82, p. 391, 1905 
the International Power Co. acquired control. V. 80, ng t33.. 

DIVIDENDS.—Div. on common, 1% pald Oct. 1903; none pee. 
On pref.,in 1900,7°% (Q.—F.); Mch 1901 A an 1907. 1%% quar. (Q.—M. 

Of the consol. coilat. 5s of 1904 $1,500,000 has been issued in pon 
for $1,250,000 preferred stock and working capital, per plan V. 79, p. 
105. $1,250,000 has been canceled, $490,000 Is reserved to take up old 6s. 

REPORT.—Report for year ending Oct. 311906 in V.85,p. 217 showed 
gross, $4,794,863; net, $492,367; charges, $157,521; div. on pref. (7%), 
$87,500; bal., sur., $247,346. 

OF FICERS. —President, +. H. Hoadley; Treasurer, Wm. R. ey 
New directors Jan. 1907, V. 84, p. 52. Office, Birmingham, Ala.; N. Y. 
office, 74 Broadway.—(V. 82, p. 1103; V. 84, p. 52, 104; V. 85, p. 317) 

ALBEMARLE & CHES. CANAL.—Owns canal between Chesapeake 
Bay and Albemarie Sound. 14 miles. Stock ts $558,200 ($100 shares). 

eee bonds, $500,000 Ist mortgage 4s, formerly 7s, due July 

909. Non-cum. income 3% debentures (Central Trust Co., N Y., trustee)’ 
$115,000 due July 1 1909, issued per plan V. 77, p. 
portion of Interest on Ist mtge. bonds to date of maturity, and July 1902 
coupon, cance roy (V. 77, p. 3851.) The Jan. 1907 tae? = paid June 
1907. V.84 1553. See report, V. 74, p. 9 &, In 1904- 
05, gross, $27 Pz: def., $6,190. Pres., W arren G. “pil ett. Gtfice, Nor- 
folk, Va.—(V.77, p. 351; V. 84, p. 997, 1553. ) 

ALLIS-CHALMERS CO.—ORGANIZATION.—Incorporated In N. J. 
on May 7 1901 to manufacture heavy engines, mining and other machinery, 
combining Edward P. co Co., Frazer & Chalmers, Gates Iron Works and 
Dickson Mfg. Co, V. 72, p. 874, 937, 990. V. 80, p. 1858; V. 81, p. 266; 

. 82, p. 1440; official statements, V. 83, p. 90. v. 74, p. 1144. 

“In 1904 entered upon the electrical. turbine and gas engine field. Owns the 
common stock of Bullock Electrical Mfg. Co., the pref. stock of the latter 
($1,500 ,000 authorized) being guaranteed 6% "dividends, pag Daag 





Segtaning one. 1906. V. 78, & ET tee V. 80, p. he 3 V. + p. 839, 
3101; V. . 1494, 1792; v. . 1440. Litigation, V. oP $53. 
In Oct. ry 0 7 some change in the management was cemde expected. 


Compare V. &5, p 106, 170. 
PREF. DIVS.—July 1901 to Feb. 1904 7% yearly; none since. 


BON DS.—Of the new bonds ($15,000,000 auth.), stockholders In Aug. 
1906 subscribed for $902,000 at 80 and $9, 648 ,000 were sold to a syndicate 
(payments therctor extending over about a year,~to pay in part for addl- 
tions to the Mii waukee plant, the Bullock E lectrical Works and to provide 
additional working “es. They are to be canceled in amounts increas- 
ing yearly. See V. 82, p. 1440, 1498, and V. 83, p. 90,157, 437, 623. 

REPORT.—Fiscal year ends June 30. Report for the year ending June 
30 1906 was given in V. 83, p. wc showing: Deficit under maintenance and 
depreciation $1,036,583), be ; total surplus June 30 1906, $157,481. 
Directors: D. Adams, Samund C. Converse, Mark Cox, Joseph § 

W \ Allis, Kibert H. Gary, Wm. A. Read, Cornelius Vander: 
s, George Bullock, Max Pam, Walter H. Whiteside, L. F. 
Woodland, Chairman of Board, E. H. Gary; C Le 
nittee, E. D. Adams; Chairman E xec utive Committee, 
S , Walter H. Whiteside; i e F 

. ar d’ rreas., Henry Woodland; /ice-Pres. and Se 





















» WwW. W 

Comptroller, W. A. Th ora peon. ‘Office, 71 Broadw: ay, Bs Ba 
il offices, Milwaukee, Wis.—(V . p. 406, 470, 655, 795.) 
AMALG AM ‘TED COPPER CO. —ORG. ANIZATILON, ETC.—Incorpor- 
ated on April 27 15099 in New Jersey, and purchased control as follows: 

Capttal Par ———Dividends (%)-—— 
Mapority sti quired— stack. val. "00 °01°02'03 ‘04 '05 '06 
Anac.Cop.M.(V.78, p.2013)_$30.000,000 $25.16 13 4 4. 4 8 19'9 
Bos & Mont.Con.Cop.&Sil.M. 3,750,000 25 172 140 24 32 256 160 192 
Butte & Boston Con. Min... 2,000,000 10 50 -.. .. -. 10 (2) @) 
Parrot Sliver & CopperCo_.. 2,298,500 10 60 35 5 .. 10 20124 


Hennessy Mercantiie Co - 1,500,900 (7) ( ( () (™ ( () CM 
Also acqu | the follow!ng stocks: Washoe Copper Co., $5,000,000; 
Colorado hy. ting & Mining Co., $2,500,000; Diamondville Coal & Coke 





Co., $1.: 100; Big Black Foot Milling Co., $700,000; and controls timber 
lands, coal “mines, railways, real estate, etc., having estimated value of 
$50,000,000 over all liabilities. Compare V. 72, p. 1281: V. 80, p, 2394. 
The Boston & Montana Co., it was reported In Oct. 194 i purchased $3 ,000,- 
000 stock of the Lutte Coalition Mining Co. V. 83, p. 10 


STOCK increased June 1901 from $75,000,000 to e150 c0n,nee, to 
purchase Boston & Montana and Butte & Boston; V. 72, p. 1082; bal- 
ance unissued re served to acquire remaining shares. In Feb. 1906 the 
leading mines of the United Copper Co. were acquired by Amalgamated 
interests and associates, the litigation between the rival Interests being 
settled. V. 82, p. 393, ». As to Untted Metals Selling Co., see V. 76, 
Pp. 332; V. 81, p. 1855; V. 83. Dp. 1234° V. 84, p. 698, 630 

BON DS.—Only bonds are Bos. & Mont. 7s, $100,000, due Nov, 1 1907, 
and Butte & Bos. 6s, $1,500,000, due April 1 1917. 


DIVIDENDS.— ‘00. ‘01, '02, 03. 04. °05. 06 1907. 
Per cent .... 8 7% 2% 2 4 6% 
In 1996, Feb., 114°: May and init. 1%% and 4% % extra; Nov., 116 % i 


and % ex.:1907, Feb. and May, each 1 4% and % %ex.; Aug., 2%: 
Nov, 1% V.85, p. 1006. 

Report for year ending April 30 1907 was In V. 84, p. 1363, showing net 
income, $14,154,400; dividends (7 %4 %) , $11,926,312; ‘pal. sur., $2,228,088. 
Report of ‘ae 1conda Co. for calendar year 1906 was in V. 84, p. — 1243. 

E ARNING S of constit. cos. year end. June 1 1907, V. 84, p. 1 

OFFICERS.—Pres., Henry H. Rogers; Sec. and Treas., A. $4 Melin. 


351, for the funded , 


Directors: H. H. Rogers, Wm. Rockefeller, Georg H. Church, A.-R. Flow- 
er, H. H. Rogers Jr., John E. Judson, ee: Stillman and A. C. Burrage, 
office, 42 B'way, N. ‘Y.—(v. 85, Pp. 655, 724, 865, 1006.) 

AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION.— 
Incorporated in May 1899, in Connecticut, under special charter, and 
acquired control of fertilizer companies (including Listers’ of Newark) 
named in V. 68, p. 974, and V. 72, p. 672; V. 75, p. 664; V. 75. p. 241, 
292, 440; V. 77, p. 399; V. 83, p. 1230; V. 84, p. 272. See 


. 545. 
Notes.—In 1905 sold $2,500,000 414 % notes. V.80, p. 653. They 
must be retired before any mortgage is made on p operty of March 1 1905 
In August 1907 there were in all about $4,800,v00, notes payable outetand 
ing. See report V. 85, p. 4 

DIVIDENDS on pref. to Oct. 1907, 6% yearly (A. &O.). 

REPORT.—Report for year enaing June 80 1907 in V. 85, p. 403 
showed. Total net income, $2,935,989; Improvements, Settermiense, &ec. 
$783,368; div. on pref., 6 %, $1,095,420; balance, $1,057,201. 

Directors—Robert S. Bradley (Chairman), Peter B: Bradley (Pres.), 
James M. Gifford (ist V.-P.), Albert French’ (2nd V.-P.), Wm. Prescott 
(3rd V.-P.), Thos. A. Doe Uitreas. ), John F. Gibbons, Wm. H: Graffiin, 
Geo. C. Bingham, A.B. Hepburn, W. J. Brennan, Samuel Carr, J. F 
Kehoe, Cord Meyer, H. S, Zell, Marcellus E. Wheeler, Geo. Beck, Wm. H. 
Bowker, W. W. Baker, D. Crawford Clark, L. Ii. Curtis and Chas. W, 
Priddy. N. Y. office, 2 Rector St.—(V. 85, p. 403, 724.) 

AMERICAN BANK NOTE.—See UNITED BANK NOTE CORP. 

AMERICAN BEET SUGAR CO.—Incorporated on March 24 1899. See 
prospectus in V. 68, p. 280, 616; ** Beet Sugar” item, V. 69, p. 1249. Status 
Aug. 1907 V. 85, p. 532. The Amer. Sugar Refining Co. owns half of $15,- 
000,000 common stock. a on pref., Oct. 1899 to Oct. 1907, both 
incl., 6° yearly (14% %Q.-J.). Certs. of indebtedness V. 82, p. 570, 1099. 
Report for year end. Mch. 31 1907 in V. 84, p. 1180, showed: Total income, 
$5,975,402; profit from operation, $1,425,975; cost of maintenance, $604,- 
121; profit of campaign, $821,814; div. from other cos., $22,375; epenses 
and interest, $452,707; div. on pref. >), $240,000; improvements, 340.- 
692; bal., sur., $110 7. Pres., overt Oxnard; Treas., J. E. Tucker, 32 
N ssau St., N: Y.—(V. .p. 570, 1099; V. 84, p. 1180; Vv. 85, p. 582) 

AMERICAN BRAKE yt. & FOUNDRY CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. 28 1902. A consolidation of various 

companies. See list V. 74, p. 579; V. 79, p. 2087. Manufactures about 
150,000 tons of brake shoes used on steam and elediric cars and steel cast- 
ings. Extensions and improvements proposed in’1906, V. 82, p. 453. 

DIVIDENDS.—On pref. in full to Oct. 1907, inclusive (Q.d). On 
common, in 1903, 2%; Oct. 1904, 1 %: in 1905 to 190'7, 4% yearly (Q.-J.). 

BONDS.—Bonds may be drawn for a yearly sinking fund of $20,000 
payable June 1, beginning 1903, during 1st ten years at fio, 2nd ten years 
at 105, thereafter at par. V. 76. p. 655 

OFFICERS.—Pres., Otis H. Cutler; 1st Vice- Pres., Joseph D. Gallagher; 
2nd Vice-Pres., Joseph B. Terbell; Sec. and Treas. aw hy Knox. Ofice, 
170 Broadway, New York.—(V. 82, p. 453; V. 83, p. 494.) 

AMERICAN CAN CO.—ORGANIZATION.—Incorporated in New 
Gay on March 19 1901 as a consolidation of about 100 concerns. See 

72, p. 582. In 1907 operated 39 can factories ind one machine shop 
See application to list, V. 84, p. 904. ae er V. 8&5, p. 48, 656. Pro 
posed new plant at Newcastle, Pa., V. 85, p. 656. 

DIVIDENDS.—On pref., 214 % awe. 1903; -. 5% (A. & O.); since 
to Oct 1907, incl., 5% yearly (QJ 

Fiscal year now ends Dec. 31. ei port for year ending Dec. 31 1906 in 
V. 84, Bs 337, showed, net, $2,350, 040: fire losses, $236,619; div. on pref., 
(5 %), $2,061,665; bal.. sur., $51, 756. 

Directers. <0. G. Reid (Chairman), W. T. Grebem (Pres.), F. S. Wheeler 
(Treas.). R. H. Ismon (Sec. and Asst. Treas.), V H. Moore, W.M. Leeds, 
Geo. G. McMurtry, W. F. Dutton, R. L. Skoneid: Jas. MacLean, oO. 
Bogue, H. W. Phelps, J. H. Moore, Ff. Rudolph and Geo. T. Boggs. Office 
447 W. 14th St.. N. Y —(V. 84, p. 337, 510, 994; V. p. 43, 656.) 

AMERICAN CAR & POUNDRY.—-ORGANIRATION, ETC.—Incor- 
porated In New Jersey on Feb. 20 1899, as a consolidation. Manufac- 
tures freight and rite a’ ~~ of wood ‘and stee!. V. 68, p. 280, 377, 


1029; V. 71, p. 86, 545; V. » Pp. 958; V. 83, p. 14145; V. 84, p. 1553. 
DIVIDENDS on com- ‘ou. ,01-" 02. "03. "04. "05. ‘06. 1907. 
SBOE. 0 66s nmentieonas 1 2y early. 4 1 0 0 See below. 


On pref., 1%; % quar. to Oct. 1907, incl. 

In Jan. ieo7 div ide nds on common were resumeG, } 6 % quar. being paid; 
April 4g %; July, 1%; Oct., 1%. 

EARNINGS.—Net, for 3 mos. ending July 31 1907, $2 ee div. on 
pref. stock (1% %), $525,000; div. on common stock (1%), $800,000. 

Report for year ending ‘April 30 1907 was in V. 84, p. 1549: showing, net 
earnings, $8,139 536; dividends on preferred os (7%), $2,100,000; 
div. on common (2%), $600,000; surplus, $5,439 

Directors—W. K. Bixby, Frederick H. iaton (President) , A. B. Hepburn, 
E. F. Cary (1st Se and Gen. Mgr.), S. S. Delano (Treas. ), _— hus 
Busch, T. H. West, J. M. Buick, Geo. H. Russell, W. G. Oakman, R. 
Duval, J. B. Hagen. aa H. W oodin, Gerald L. Hoyt, we “M. Hager (Sec - 
©. R. Woodin and W. N. ae N. Y. office, 25 Broad St.- 84, 
p. 933, 1369, 1549, 1553. V. 85, p. 602, 923.) { 

AMERICAN CEMENT.— See issue of July 1907; hlso V. 85, p. 282. 

AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. in N. J. on 
June 2 1899, and consolidated the leading are, a interests. V. 68, 
p. 871, 1130: V. 77, p. 197; V. 83, p. oe ; V. 84, p. See V. 71, p. Bas. 
Div. on pref., Oct. 1899 to Oct 1907,1%% pl My 6% per an.). 

1% % Oct. 1899; Feng 9%; 1901, 8%; : 1902, Jan., 2%; Ju'y 1902 to Sepi 
1907, both Incl., 1% monthly. and in May, July, Sept. and Nov. 1906 and 
Jan.. March, Mas, ‘July and Sept., 1907, 1% extra 

For 6 mos. ending Dec. 31 1906, profits, 3721, gon wef, div. (3%), 
$90 000: common div (9%). $540 000; bal. sur.. Gab. 

Statement for the year ending June 30 1906 was int v. $3 152, showing: 
Profits, $1,404,000, against $1,224 en in 1904-05; div. on pref. stock (6%), 
$180,000; div. on com. stock (13 . $780,000; bal. ,» sur., $444,000. ‘Total 
accumulated surplus Dec. 31 1906, in 850,000 Pres., Geo. H. Worthing- 
ton; Sec. and mecee.. H. Rowley. ‘Office, Royal Bk: ie. Fulton and William 
Sts), N. ¥.—(V. 83. p. 182, 437, 1349: V. 84, p. 140, 

AMERICAN CIGAR CO.—Controlled by pate Tohacco Co., which 
—- $8,970,000 of the $10 000,000 com. and $7,725,100 of the $10, 600, 000 

™ cum. pref. stock., and guarantees the 4% gold notes: see V. 74, p. 1113 
v. 78, p. 1393. The Cigar Co. owns majority of Havana Tobacco stock 
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152 INDUSTRIAL STOCKS AND BONDS. [ VOL, LXXXyv. 
MISCELLANEOUS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
Date Size,or \pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount When Where Payable, and by! Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 
American Chicle—(Concl'd)—Pref stock 6% cum $3,000,000 -.-.. $100 $3,000,000 6 in 1907 Q—J Royal Bidg, New York (Oct 1'07, 1% % 
an oe notes, guar p & I, red 102% cl 1,000 10,000,000 4¢ M_ &S15 Morton Trust Co, N Y Mch 15 ‘11-12 
Be Se acdasccsacessoespnnesssence 25 1,500,000 See text.M & S Office, 1 Br ‘oadway. N Y'Sept 3 1907, 5 
American Cotton a —-Uasaak stock, $20,237,100 100 20/237, 100 See text. See text. Winslow L & C .N = Dec 1 '06, 2% 
Pref stock, 6 % non-cum, sub to call at 105, $14, 562,300_-- aan 100 10,198,600 6 in oT J & YD do June 1°07, 3% 
Debentures, extended in 1900 (V. 71 p. 2374, 1010)....c* 1890 1,000 5,000,000 4% Q—F do do Nov 1 1915 
American Dist Tel Co tof N J)—Stock, $10,000 ae SET...) secs 100 = 9,909,851 4 in 1907 Q—J _ Treas office, 195 B'y. NY Oct 22°07, 1 
N Y Fire Prot ist M, gold, int & s f guar, red par_........-. 1905 1,000 100,000 4¢ M & S Guardian Tr Co, N NY Sept 1 1954 
American District Telegraph of N Y—Stock, $4,000,000. alain 100 = 3,844,700 2 in 1906 M & N Treas office, 6 Dey St,NY May 15 '07,1% 
eS 0 hada cntanéreageterecncesecaeesces oon 100 16, 000, 000 See text. ay _ Office, 65 Broadway, NY Oct 1 '07, 3% 
American Gas « Electric —Collat t 1 $6 00 gredtext S 1907 100 &¢e 5g A Standard 1% Co, N Y'!Feb 1 2007 
American Gra phophone Co—Common stk, $7,500,000 auth_ Keen 100 5 in 1908 ‘Q— Mts eee” x, 54 Nassau, N Y Sep15'07,1%% 
Pref stock, 7% non-cum, $2,500,000 ...........-.-.-.-- ee: 100 7 in 1906 Q—FI15 Augi5’07,1%% 
Debentures, convertible into preferred stock---- pee 100 &c - . dmaceeiaees RW inth rop & ~, N Y $1915- 1918- 1923 
do common stock aa 34 6 ‘a lv 
Coupon notes, conve rtible into pref stock, redeemable 105 -.-.-.. 100 &c 11 a, 200 6 et ated 4 a ap fl 1 2008709 
American Grass Twine—Stock... .......<020---------0-- oni 100 15,000,000 See text. S jan "03, 2K%% 
American Hide & Leather—Common stock, $17,500,000_.-. _--- 100| 11,274,100'........ Sutin bee Gelletindee ae 
Pr also assets, 7 % cum, $17,500,000 (V 76, Dp. 104) 100 12,548.300 See text. Q—F Trust Co of Amer, N Y Aug 15 '05,1% 
ist M, $10,000,000, g, sf, subject to call at 115 Ta_c* 1,000 194,000 6¢ M & §S& do do Sept 1 1919 
American Ice Securities—Stock, all of one class, $20,000 “000 100 19, : —J Checks mailed July20 07,1%% 
Debentures, $3,000,000, redeemable at par......-...--..; 1905 --.--...-. 2 O Knickerbocker Tr Co,.NY April 1 1925 
American Ice Co collateral trust bonds, gold ($5,000 ,000)Ce 1,000 O Central Trust Co, N Y April 1 1922 
American Iron & Steel Mfg—Common stock...........-..-- Smet 50 LL Re eae ree are See text. 
Preferred stock, 5 % cumulative..........-.- ee eee ere 50 See be st ee §leccweeseknn diame aioe See text. 
American Light & gugection —Common stock, $15,000,000. ___- 100 See t Q—F hecks mailed N ov! '07,14% % 
Preferred stoc k, 6% cumulative, $25,000,000 authorized - me dies 100 6 in 1906 Q- Nov 1'07,1% % 
Collat trust gold pthag- 100,000 conv red text 1907 & oO See text 
and $3 500,000 of its outstanding $7,500,000 bonds and $8 000,000 of the OFFICERS.—President, Edwar Vice-} ». Wm, E. 
$11,976,000 Ame Stogie stock. V. 83, p. 285. Properties owned, In Bond Geo. W. Lyle; Sec. and As Treas., E. O y, Treasurer, 
luding Havana Americ: an Co., V. 72, p. 185, 284, 937, 1037; V..73, Chas. W. Cox. Office, 154 Nassau St., N. ¥.—(V. 3.) 
p. 958; V. 75, p. 1255. Re port for ; — —_ year 1906, V. 84, p it AMERICAN GRASS TWINE CO. “ORG ANIZ \TION.—Incorporated 
showed: Net earnings over charges, $2 79; div. on_pref. stock (6° in Delaware on June 8 1899. Orlicial statement showing properties owned, 
$600,000. Pres. J.B.Cobb. Office iii Pith Ave.,N. ¥.—(V. 85, p. 283.) 73, p. 1262: V. 74, ». 96; V. 75, p. 31, 187 =. 77, p 1295: 
AMERICAN COAL Mines at Barton and Lonaconing, Md.  Iincor- : 83, D. 656. - " By ie E ; 
porated In Marviand; neorpor uted In 1903 In New Jersey. V p. 118. ‘Dividends, 1902, 3% %; 1903, Jan., 2% %: none since. In Jan. 1905 
DIVIDENDS 97. "98. "99. "00. 1901 to Sept, 07. about $650,000, representing unearned divide nds Dp former directors, 
(%) : 9 10 9) 10 yearly (M.&S.) was turned into the treasury. 80, p. 2 P ive committee of 
P Also 20% D iid J f real estate and 25 Mch. 1907 from stockholders (Solomon Turck, chairms un) , i “33, 215. 
ale of railroad \ ° 2 enor T. 84, n. 867.8 ed ts or e 
Wor year ending bee. $1 1006. net, 562: divid rds (10%), $150,000. oy ae dal. ar 1906 In V. os ». Hoth howed net proiits ov tage py nses, 
Office, No. 1 Broadway.—(V. 80, p. ¢ Pagel 04.) Directors, Mch. 1906, V. 82, p. 63 ). Pres., John M. Rot hinson; Sec., 
AM. COTTON CO.—July 1904, Sec. 83, D. Ww x Pfeil, 377 Broadway, N. y. 84, p. 867; 85, p. 656 
AMERICAN COTTON OIL. —incorp. Oo ‘t. 14 18 AMERICAN HIDE & LE ATHE r to. —ORG: ANIZAT ION = ir ganized 
Amer. Cotton Oll Trust. Has works in Southern cities In Ne Ww Jer rsey In 1 aa 8 merg rer of upper leather inte: See 69, p. 
crude and refined cotton on. lard, soap, fertilizers, ete: j 493; V. p. 925; V. 70, p. 77, and application tol p. ova. 
DIViDENDS.—'9s. - ‘00, "OL, "U2, "0S. "04, 5. : BIVIDE NDS. On erat. Feb. 15 1905 to Aug. larteriy; none 
Common, % ..... 3 Fj 3% 2 x6 x4 am Dec., 1 Dee.,2 since to Oct. 07. V. 81, p. 1316. Overdue pref. divs 7, abt %. 
Preferred, % ---6% yearly to date. (Pool expired July 22 1905.) BONDS, ETC.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
x Includes 2% paid In the following June. = if purchasable at 115 or less, or if not will be invested in other securities. 
REPORT.—Report for 1905-06 at length in V. 83, 236, 1237, J. &. W. Seligman & Co. financed the consolidation. Report for year 
showed profits $1,618,537 after meeting expen. of administration, interest. ending June 30 1907 in V. 85, p. 596, showed earnings, Including 
&c.; int. on de 4 pends, ,.000; balance, net Income 537; divi- those of subsidiary companies. of $1,165,380: interest on bonds, $511,500; 
dends on pref. $611,916; div. on common, (2%) $404,742; bal., sur. renewals, repairs, sinking funds, &c., $383,543; bal., sur., $270,337. 
for year, $376, 879. ‘against $201,095 In 1904-( Profits, ‘year 1903-04, Directors.—Thomas W. Hall (Pres.), Theo. S. Haight (ies P.), 
$979 "05, $1,180,382; °05-'06, $1,618,537. Aaron Hecht (2nd V. P.), F. L. Roenitz (3rd V. P.), Chas. Hall (4th 
OFFICE RS. —Chairman of Board, Geo. A.’ Morrison; Pres., Robert F. V. P.), Frederick Strauss, E. L. White, M. Robson, C. H. ta, Chas. 
Munro; Sec. and Treas., Justus E. Ralph, 27 Beaver St., N. Y Transfer W. Tidd, Henry Seligman, James Skinner, Geo. A. Hili (Sec. and Treas.), 
Agts.. Winslow, Lanier & Co.—(V. 83, p. 1172. 1226, i237. Thomas J. Ryan and Cant A. de Gersdortf. Office, 96 Clif? St., N. Y.— 
ty CAN DE FOREST WIR S TELEGRAPH CO.—V. 84, p. 104. | (V. 83, p. 561, 563; V. 85, p. 596 
ERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).— AMERICAN ICE SEC URITIE S$ CO.—ORGANIZATION.—Incorpor- 
ORGANIZATION. —Incorporated in New Jersey in Nov. 1901; operates ated in N. J. on March 29 1905 and acquired $23,488,500 of the $23,871,100 


in most of the large cities and towns In the U. S. aoe | New York City. common and $14,339,000 of the $14,920.200 preferred stock of the 






Has 25-year contract with the Western Union Telegraph Co. for collection American Ice Co., per plan V. 80, p. 601. The latter compen owned 
and delivery of messages and 1s also engaged In all kinds of electrical pro- ail of the $10,000, 000" stock of the Consol. Ice Co. of Y. & ee V. 
tective service. V. 77, p. 148; 81, p. 213. Dividends tn a APr., 65, p. 461) and the $10,000,000 stock of the Knickerbocker , Co. of 
July and Oct., 14% each; since to Oct: 907, 4% yearly, as -J. See V.78 Maine. Transacts a wholesale and retail business in N. Y. City; Philadel- 
p. 704. Bonds payable Dec. is 1906, $272,000. N. Y. Fire Prot’g Co. phia, Boston, Baltimore, Washington, D. C., Camden, Cane May and Atlan- 
guarantees bonds. V. 81, p. - tic City, N. J. - $1, p. 20; ¥. 77. BD. 2337. Suit, V. , p. 1525; V. 84, 
Report for an a Dec "31 "1906 in V. 85, 465, showed gross earn p. 93 V. 8&5, p. 602. 
ngs, $2,799,624; net, $715,826; dividends (4%). S592, 951; bal., Ame ‘charter adopted Apr. 29 1907 permit Securities Co. to 
875. Pres., Robert Cc. Clow Act. Sec., I. B. Ferguson; act as operating company. See V. 84, p. 998. Amendments to Ice Co. 
bet —(V. 82, p. 394, 572; V. 85, p. 465. charter permit dealings in brick, building material, &c., coal, wood, &c. 





35; V. 84, p. 222, 
AMERICAN DISTRICT TELE GRAPH CO. OF NEW YORK. Annual The Ice Co., it is understood, will succeed the Securities Co. as the domi- 








report for year ending Dec. 31 1906 was in V. 85, D. A65 5, showing gross, pant concern. 84, p. 1184. 

$603,644; net, $85,920; diy. (2%), $76,888; sur., $9,032. . DIVIDENDS.—Jan. 1907 to July 1907, both incl., 14% quar. In 

\ a "S.—] "93, "04. "95. "96. a 98. 99. ‘00. 1. 02toMay'07 Sept. 1907 the dividend was deferred. V. = p. 795 

i (% 3% 1 3 1 2 2% 2% 2 yearly 
" orticn, 6 Dey St.. N. ¥. City.—(V. Pp. 220. 1435; Vv. “85, p. 465.) 
AMERICAN EXPRESS.—An “Xssociation™ ‘formed under the laws 


of New York State in 1850 and 1859. Not an incorporated company. 
Operated in Jan. 1907 on about 39,000 miles ofrallroad in the United States. 

neluding Boston & Maine, the Vanderbilt lines, Illinois Central, &c. Ex- 
tension of service July 1907, V. 84, p. 1553. Dividends, 1882 to 1901,6% 
per ann.; July 1901 to July 1906, 8% yearly, including 1% semi-annually 
from investments; In Oct. 1906 the rate was Increased to 12% per ann., 





payable quarterly, beginning Oct. 1. 6% of this to be from Investments. 
Pre *s., J.C. Fargo; Treas., James F. Fargo, 65 B'way.—(V. 83, p. 325, 494; 
V. 84, p. 933, 1553.) 

AMERICAN GAS & ELECTRIC CO.—ORGANIZATION.—Incorpo- 


per plan V.83, p. 1349.1473, 
w = —_— sage - 
Vv. 


24 1906 and acquired, 


rated in New York Dec 
of America, 


1592, the holdings of the Electric Co. 





electric light plants in a number of cities. See V. 438; 
p. 106; V. 73, p. 289,495. Controlled by Electric Bond & share Co. of N. z. 
STOCK.—Stoc authorized, common, $3,500,000; 6% cum. ref., 





500 000 common and $1,200 000 
Dividend on pref., 1! s% (quar 3 

and at 6” @ yearly from Jan. 16to Feb. 11907, paid May 11907; Aug. 1,1 % 
BONDS.—The collateral trust 5°% bonds ($6.2 282,000 authorized bb 
were issued for all the property of the Electric Co. of America, at the rate of 
140% of the stock of the latter. They are secured by a pledge of the 
stocks, bonds and other securities owned by the Electric Co. of America, 
and in addition $1,000,000 to be pald as a fund for betterments and ex- 
tensions to plants and properties of subsidiary companies held under the 
collateral trust acreement. The bonds will be redeemable within 5 years 
at 110 and thereafter at 105. 
Leading Bond Issues 


Jan. 1907, $3, 


$3,.782.000: outstanding 
V. 83, p. 1592. 


pref.; par of shares, $50. 


Reported for Controlled Compantes 




















Vuthorized. Issued. Dated Compare. 
inton (O.) ectelo Co. “1st 
and ref. M.’ $2,500,000 $688 000 1907 V. 85, p. 223 
Munetle (O.) E lectric Light Co 
ist guar. 5s 1,500,000 500,000 1907 V. 85, p. 225 
Scranton (Pa.) Electric Co 
‘Ist and ref. M.”’ 5s 10,000,000 1,201,000 1907 V. 8&5, p. 808 
Auburn (N. Y.) Gas Co. Ist 
3 Ss 300,000 390,000 1902 =V 851 
SARNINGS Of operating companies for calendar year 15 5 697: 
reneral expense $50 000; Interest charge S, $314,100; dividend on preferred 
ock (6 $72,090: bal., sur., $24 
Cha ~ ran of se Board, S. Z. Mitchell: Pres., Wg nry L. Doherty; Sec. 
and Treas., F. B. Ball Directors Jan. 1907, V. 84, p. 222. Office, Phila- 
delphia >». 222. 998; V. 85, p. 223 ves 1006.) 
AMERIC AN aR APHOPHONE CO. —ORGANIZATION. —Incorporated 
tn West Virginia In 1887. Owns the Columbia Phonograph Companies, 


*h are its selling arents. V.70,p.790. Alsoowns The BurtCo. V. 81 
Factories, Bridgeport, Conn., England and France. 

&c.—In Jan. 1906 authorized stock was Increased from $5,- 
of which $7,500,000 common and $2,500,000 pref. 
Pref. stock Is 7% non-cum. 


whi 
P. 669. 

STOCK, 
000 000 to $10,000,000, 
Par value was changed from $10 to $100. 


After 7% 1s pald on both stocks, the two classes share ratably. Mort- 
gage on factory real estate, $100,000 
DIV’ "00. "01. "02. °03. "04. "05. '06. 1907 


Ss = 96. 97. 98. "99. 
Preferred — 7 , 7 2 
Common ~ on} 35% 7 7% 8 3 

EPRORT.—For year ending Sept. 30 1906, In V. 84, p. 
income, $842.266, against $803,643 In 1904- ‘05: Interest. $68.4 12: mainte- 
nance, $77,169; current segeceeen. $64,189; div. on pref. (7%), $145,893; 
div. on common (5%), 2,843; reserved for depreciation, &e., $190, 000: | 
balance, surplus, $103,761." 


7 7 Incl.Aug.5% 
4 5 Incl.Sep,3% 
157, ow Net 


ae 
0 





BON DS!—Of the Am. Ice Securities deb. 6s, .419 remained on hand 
in Dec. 1906 to take up the outstanding American Ice Co. stock. Of 
the 5% eollateral trust 5s of 1902 of the Ice Company, $1,970,000 are 
outstanding and $2,060,000 are issuable to retire $2,067,511 under- 
lying bonds and real estate mortgs. (of which $391,950 were owned by the 
company); $583,000 canceled and ee 000 in treasury of Am. Ice Co. As 
to possible new bond issue, see V. Pi 50. 

30NDS OF SUB-COMPANIES NE D BY PUBLIC (V. 81, p. 29.) 
Knickerbocker Ice Co. 5s, due Feb. 1 1908, $715,000; Consumers’ Ice Co. 
due May 1 1911, $33,050; Maryland Ice Co., Baltimore, Ss - March 1 1910. 
$250,000; Hygienic Ice ‘Co., Washington, due Jan. 
Independent Ice Co., Boston (V. 78, p. 1963), 5 %, 1922 (M. 
Consumers Ice Co., Atlantic City (V. 83, p. 438), Re 30 yous pt 5s, dated 
Jan. 1902, red. after 5 yrs. at 105, guaranteed by Am. Ice Co. 

RE RT of Am. Ice Securities Co. for year ending Dec. 31 1906, includ- 
ing balance sheet, was in V. 84, p. 690. The report of Am. Ice Co. for year 
ending Oct. 31 1906, in V. 83, p. 1588, showed: “ross receipts, $10,303,470; 
net over ope exp., &c., $3,004,727; bal. over charges, $2,000,601; div. on 











pref. (9% $1 342,818 In 1904 gross, $7,311,060; net, si, 315. 531 

DIRECTORS, &ec. Ve M. Oiler (Pres.); Guy B. Johnson 
(Vice-Pres. and Treas.); William N. ‘Bavler, John A. Sleic Ker, John 
Bennett (Sec.), William G. Crenshaw Jr., R. M. Thompson and Miles M. 
O’Brien Directors. &c. (Securities Co.)—Henry H. Head (Pres.), Chas. 
E. Bedford (Vv. P.), hd ulter Lee (Treas.), Ashbel H. Barney, Stephen H. 
Dorr. S$ tz ward J. Reilly. Office, B’way and 28th St., N. Y. 
(V. 84 29; . p. 602, 

AME RICAN IRON & STE iL r 


<NU bs gs —In Aug. 1899 ab- 
Lebanon, Pa 71, p. 180. V. 74 

0,000, as reduced F a 
100; par of shares 





$2.5 
$3,000, 
April 1960 to Jan. 


Stoc i. common, 
pref., 5% cum. 


-12-3%: 
On ne 


“19 5, per plan v.79, 
$50. Divs. on pref.’ 
1907, 14% % (Q.-J.); Apr. 1907, see 
551000 $1 per share; 1901, 55 cts.; 1902, Jan., 29, 15 cts; 
May 28, 15 7 Jividends on reduced common stock pald 2% quar. Apr. 1 
1905 to Jan 1907, both Inclusive. Divide nd of 2% on both common and 
preferred stocks declared, of which 1% % pald Apr. 1 1907, balance held 
pending court decision as to whether preferred is entitled to share equally 
with the comn son above 5%; 14 % on both com. and pref. paid July and 
Oct. 1907 V er p. 69 No ee. Report for cal r 1906 in v. "84, 
p. 690. Office, Lebanon, Pa ( p. 690, 694.) 

AMERICAN LIGHT & TR ACTION CO.—ORGANIZATION.—Incor- 
porated in New Jersey May 13 1901, by Emerson McMillin and asso- 
clates. V. Pp. 724, 871, 987; V. 7 , and V. 75, p. 343. All of 
the stock of. the Grand Rapids, Joseph, Lacombe, St. Paul 
and Binghamton (N. Y.) Gas Works Is owned, and at least 97% of the 
stock of each of the remaining properties name “y be low. 

Securities Issued— B 





ye 














Milwaukee Gas Light Co_......-.....- $4,000,000 $7 74, p. 482 

Grand Rap. (Mich.) Gas Light Co .... 1,000,000 1 “64, p. 662 

Madison (Wis.) Gas & Electric Co....-. 400,000 450,( 

St. Joseph (Mo.) Gas Co ........-.... 1,000,006 1,000,000} See page 180 
St.P.(Minn.) G.Lt.Co.(V.77, p.2282) -. 2,500,000 x3,883,000} of this sec. 

Binghamton o. Y.) Gas Works ...... 450,000 528,000) 

Con.Gas Co. y tn J.(L.Bran.,N.J.) .. 1,000,000 971,000 V. 75, p. 344 
Sees Se GTO encecesencescese 5,000,000 6,311,000 See this sec. 
Quebec Jacques Cartier Electric Co. -- 500,000 a 

St Croix Power Co., Somerset, Wis... 250,000 759,000 V.73, p.1014 
Southern Light & Traction Co ....... 2,500 1,985,000 See"’St Ry ’ : 
| Muskegon(Mich.) Trac. wl tensing Co .. 700,000 600,000) Section. 


x See also $750,000 St. Croix Power Co. guaranteed bonds. . 73, p. 1014. 
STOCK.—Feb. 1906 $1,679,725 com. and $4,539,125 pref. were issued 

to acquire the Detroit City Gas Co. , Lacombe Electric Co. and Muskegon 
‘ Traction & Lighting Co.; outstanding, see table above. V. 82, p. 50, 279. 
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MISCELLANEOUS. | 
Date  Size,or 
For explanation of column headings, &c., see notes on of 
first page of tables. Bonds 


Par | Amount Rate 
Value. Outstanding % 


INTEREST OR DIVIDENDS. Bonds— Princt- 
pal, When Due, 


| When Where Payable, and by Stocks—Last 
Payable. Whom. Dividend, 














American Linseed—Common stock, $16, zee, pee authorized_ 
Pref stock, 7 %, non-cumulative. ‘316, 750,0 
American Locomotive—Common stock, $25 000, ER 
Pref, also assets, 7 %,. cum, $25,000,000. (Bonds, see text) 
Notes, maturing: $1,000,000 yearly - - 





$100 die bite 0 


100 25,000,000 7 wn 2007 


50.000 7 in 1900 <H 
25,000,000 See text. — 





Checks mailed 
0 Checks 
A & 


mailed 
4,000,000 Q\Otiies, 111 B'way yx Y (Oct 1 ‘os 


American Malt Corporation—Common stock, $6,000,000_.--. _.-- Beet. Ben eanesccenth &.. Dicnctpncnenscebdhencdeelanmecercsnagée 
Pref (also as to assets), cum, $9,000,000 (see text) _-_-.--- ages ee. an ee er I EO amt 
Am Malt Co ist M ass'd, $5,000,000,g, sf, sub call 105.c* 1899 1000 x3.714,000 6 J & D Susranty Trc WY Dec 1914 

American Pipe Mfg Co—Stock, $5,000,000 authorized. -_.-.-. cancel 00 =65,000, 4 See text. Q—J Office 112N BY “st. Phila! Oct i: on 2% 

American Pneumatic Service—-Common stock, $10,000,000... -..-. we) Dee lncctntanit. OF Wignacsesaceces 4cébepealneebeanatnel > 
Preferred, as to assets, 6 %, non-cumulative, $7,000,000 _. _.--. 50, 6.317, 000 See text. Quar By check Jan 15’07,14%% 
Coliaterail trust mort, $5,000,000,g,sf ..-... ---.-.- th Ee 1,129, ‘000 | Se Sy ye Rhee Se Oct 1 1928 
Lamson Con Store Service Co s f bonds, call at 102_-__1B 1902 |-~_-___- | 497,500 5¢ \F_& A Internat Trust Co, Bost Feb 1 1922 

American Radiator—Common stock, $5,000,000......----- wome 100 =5,0 0,000 See text. a A of, — 4 Mich ‘Ave, Chic aoe = A 1% 

3,000 ‘000 7 in 1906 Q—FI15 do 7.1% % 


Preferred stock, 7%, cumulative, $5,000,000__.....-...-. were ‘2° 
ween 0 

1900 500 &c 

100 


American Sewer Pipe—Stock, $8,000 pa ows eat el 
ist M, $2,500,000, s f, subject to call a 
American Shi pbuilding—Stock, cman, 815.000; OG. coc nae 


a my Checks * mailed. love " Of 4% 
& S haetoone 3X Co,NY Mch 1 1920 
“gnu ‘attr We Ohi Sept 1 '07, 3% 


See text. 
6¢ 


7. 1600 ‘000 See text. 


Preferred, 7%, non-cumulative, $15,000,000_......-.-.- once 100 7,900,000 7 in 1907 Oct 15'07,1% % 
American Smelters Securi ties—Common stock, $30,000,000. -.--. ok. a ae ee es pee a hee 
Preferred “*A,’ . %. cumulative, $17,000,000.____.__. veow 100 17,000,000 See text. Q—M 71 Broadway, N Y Se pt 1'07,14% 
Preferred “B,” 5 %. cumulative, guaranteed, $30,000,000_| _-_- 100 30 re 000 5 —M do do Sept 107,14 rs) 
American Senttiins & Refining—Common stock, $50, 600, es 100, 50,000,000 See text. —J 71 Broadway, N Y Oct 15 ‘07, 2 
Preferred stock, as to assets, 7 %, cumulative, $50,000,000, -.-- 100 50,006,000 7in 1907 Q—J o oO Oct 1':07,1%% 
American Snuff—Stock, common, $12,500,000 Li dosnt cbitaioanine F snauatey 100 11,001,700 See text. Q—J 111 Fifth Ave, N Y Oct 1 1907,3 
Preferred, 6%, non-cumulative, $12,500,000_.....------ oon 100 12,000,000 6 In lyvi =Q—J do do Oct 1°07,14% z 


+ Includes $379,000 in treasury June os 


DIVIDENDS.—Pref., Dec. 2 1901 to Aug. 1907, 6% yearly (paid Q.-F.). 
Div. on common, 1 4%, Nov. 1 1904; in 1905, 344%: in 1906, Feb., 1%; 
May, 1%; Aug., 114; Nov., 1; in 1907, Feb., 144; May, 1%; Aug., 1%. 


NOTES.—Stockholders were offered the right to subscribe at par for 
$1,500,000 6° collateral trust gold notes, dated Oct. 1 1907, convertble 
at par ‘elther into common or preferred stock, and payable after 2, 3 or 5 


years from date at option of holder. Subscriptions are payable 33 1-3% 
Oct. 1 1907, = 1-3°% Jan. 1 and 33 1-3°% April 1 1908, or optionally in full 
atonce. V. 85, p. 533 . 

REPORT. Atami for colegeer year 1906, V. 84, p. 1303. 
Period Dividends Other To Preferred Common Balance, 
covered. received. income, expe men dividends. dividends. surplus. 
$ $ $ $ $ $ 

9 mos. — Se pt. 30— 
1907_..1,3 174,778 33,000 (4% %) 640,629 
1906._.1 38 137,437 36,000 (4 49 %) 639,525 


Year— 

1905 2,070,508 193,228 (6)853,068 (4%)320,902 1,041,766 
1995 _.1,22 g 835 37.453 (6)570,822 (3 %4)179,581 585,765 

Pres., E on MeMillin; V.-P. and Treas., L. P. Lathrop: Sec., James 
Lawrence. N. Y. office, 40 Wall St. Directors, V. 73. p. 235.—(V. 83, 
p. 154, 215, 968; V. 84, p. 160, 933, 1303; V. 85, p. 158, 533.) 

AMERICAN LINSEED. ee TION, ETC. ce on 
Dec. 5 1898 in N. J. V. 67, p. 61: V. 69, p. 697. See V. 71, p. 545. 
For list of plants, etc., see V. 70. 631. Com. stock © etek . * $16, 
750,000, all outstanding: pref. stoc as In table. In June 1901, Standard 
Oil interests acquired a majority of stock. V. 76, p. 216. Dividends on 
pref. June 15 1899 to Sept. 1900 aggregated 10 4 %; none since. 

REPORT.—Report ie year 1900-01 was in V. 73, phe 662. Pres., John 
A. McGean: Sec., W. A. Jones. 100 William St., N. (V. 79, p. 1267.) 

hg ay oy ry ss aauaeniian CO.—ORGANIZA on. —Incorporated in 

Y.on June 10 1901 a consolidation of various a eg (see list In V. 
73. p. 80). V. 72, p. 1189; V. 73, p. 84, 186, 724; V. 83, p. 686. In 1904 
the entire one Stoo a the Locomotive & ‘siaeiian Co. of Montreal was 
acquired (V- 78, p. 1111, 1393, 1448; iy 84, p. 1431), and in Jan. 1905 of the 
Rogers Locomotiv e WwW orks. V. 80, 474. Co-operates with Gen. Electric 
Co. in construction of electric iccsmmetives: see V.79, p. 1022. In 1905 began 
to manufacture automobiles. V. 80, p. 2459; V. 82, p. 282; V. 83. p. 686 

DIVIDENDS, &c.—Dividend on pref., 1%% quarterly Oct. 1901 to 
Oct. 1907, both incl. Div. on com. stock, 1% % quar., paid Aug. 1906 to 
Aug. 1907, both Incl. Bonded debt of constituent companies was: 

Dickson Mfg. Co. Ist 5s, $562,500 (assumed), yr EE: Nov. 1 1927; 
Richmond Locomotive, $550,000 gold wy 7 6s due April 1 1929 (assumed) ’ 
of which $118,000 owned by ‘Amer. Loco. Co. 

Locomotive & Machine Co. of Montreal Ist 20-yr. ene My) ($1,500, wt 
dated March 1 1904 ($1,000 each), ruaranteed prin. & Int. Am. Loco. Co 
int. March and Sept. at Royal Trust Co. of Montreal, tee 

Rogers Locomotive Works. $380,000 first s. f. 5s. due May 14 1921. 

In Oct. 1906 $5,000,000 5 % notes were sold. V. 83, p. 1472; V. 85, p.1006. 

REPORT.—Report for year ending June 30 1907 was in V. 85, p. 525, 
597, showing net earns., $6,771,105; int. and discount, $412, 898; divs. 
on pref. stock (7%), $1 750,000; extreordinary improvement and betterm’t 
fund, $2,000,000; div. on com. stk. (5%), $1,250,000; bal., sur. ye ei 

Directors—W aldo H. ene. Pliny Fisk, Geo. Sheldon, Cc. A. Coffin, 
Julius E. French, S. L. Schoonmaker, W. M. Barnum, Fred’k H. Stevens. 
Jos. Bryan, Chas. Miller and R.J.Gross. Pres., W.H. Marshall; V.-Pres., 
Robt. J. Gross, Herman F. Ball and David Van Alstyne; V.-P. and Sec., 
Leigh Best; Treas., C. B. Denny; Comptroller, & E. Patterson. Office; 
111 Broadway, New York.—(V. 84, p. 932; V. 85, p. 525, 597, 1006.) 

AMERICAN MALT CORPORATION <~- GOGO S ESTOS — ee in 
N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American 
Malting Co., the latter being a consolidation in 1897. mh 65, p. 619; V. 70, 
p. 478, Under the plan the old preferred received 62 
old common 44% in new common stock. The new ‘securities were issued 
in Sept. 1906, $il, 925,600 of the $14, 500, 000 old common and $13,473,100 
of the $14,440, 000 old preferred having been acquired. Properties op- 
erated, &c., see V. 84, p. 156. 


(4%) 287,330 735.175 
(3 4)236,393 613,054 





48,000 





1 1906—thereafter to 6%. Of the stock, ,200 pref. oad 11035 000 
common will es after exchange of all of the old stocks. 

BONDS.— C. Newton and Geo. R. Turnbull are trustees. Sinking 
fund one-half pe dividend declared on pref. stock of Malting Co. and 
proceeds of property sold released from mortgage lien. V. 69, p. 956, 
1013, 1195. 

REPORT of old co. for year ending Aug. 31 1906, V. 83, p. ted owes: 
Profits above interest and $86,561 for improvements, &e. » $255,652. 

Balance sheet of new co. Dec. 31 1906, V. 84, p. 156. 

OFFICERS (old co.).—Pres., Charles A oder eo J.C. McCune, 
Treas., Louis L. Stanton. Directors, Nov. 1906, . 2149; V. 81, 
Pp. 2147; V. 83, p. 1172. N. Y. office, 63d St. & E. iW. “84, p. 156.) 

AMERICAN PIPE MANUFACTURING CO.—ORGANIZATION.— 
Incorporated In New Jersey Jan. 31 1889. Controls and operates eee 
water works and , ae? the pmipre hydraulic pipes. 


sub. co's, 72, 2D. ; V. 69, p. 1197; V. 81, p. 509. Stockholders in ‘a 

1906 subse ribed SF 31° ‘000,000 new aos k at par. V. 83, p. 215, 273. 

on {°90. "91. "92. °93. °94, 1896 to Jan. 07. Since 
(%)1 6 0 6 8 11% 13 nel. "dea. 12 9ny, = a 2 quar 


REPORT. —For year 1906, with balance sheet, In V 218, showed 
net earnings, $618,042, against $588.669 In 1905; dividends, $480, 000, 
against $352,481. Pres., Joseph S. Keen Jr.; Vice-Pres. and Treas.,’ Geo 
M. Bunting: Sec. and Asst. Treas., H. Bavard Hodge. Office, 112 North 
Broad St., Philadelphia, Pa.—(V. 8&4, p. 160, 218, 222.) 

AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In- 
corporated July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.) 
Is the owner of the whole, *. nearly all, stock of the ‘Lamson Consol. 
Store-Service Co. (V. 68, p. 1073), the Inter. Pneum. Service peo ete. 
Government contracts, V. ai, - 29, 32: 
83, p. 40, 325, 438, 1100; V. 84, p. 572, 1244. ig. 
the stock of N. Y. Mall & Newspaper Trans. Co. and Tubular Disp. oo yy 
the bonds of N. Y. Mail 2 Restee i Co., &c. V.81,p. 669; V 
p. 394; V. 83, p. 1102; V. 84, >} 

Appiitcation to list was In V. “% 44. 

New — was lected te June 1907. V. 84, p. 1249, 1427; 
V. 8&5, p. 656. 

STOCK. —Stockholders voted Sept. 4 1906 to Increase the authorized pre 
ferred stock from $5,000,000 to $7,000,000; of the new stock $1,329, M00 | 


being subscribed for pro rata at $40 per share accompanied by one share of 
common stock. This increased the amounts + ¢ moana to $6, 317,000 
aa and $9,608,000 common. V. 83, p. 563. 

Dividends on pref. Stock to Jan. 20 1902, incl., rt. ® per an.; in 1906, Mch., 


1'4 °; June, 144 %; Oct., 1% %; in 1907, Jan., 144 %; none since to Oct. 
1907. V. 84, p. 869. 
First M. Collateral Trust S. F. Durin idos $1,287,000 of the 


new $5,000,000 5% bond tssue was sold (of which $148,000 retired by sink- 
ing fund to Mch. 1907); $600,000 Is reserved to retire the $600,000 (auth. 
issue) of Lamson bonds and the balance for acquisitions and extensions at 
not over 75 % of cost, and only for property leased at not less than 12% % 
of cost. V. 81, p. 32. 

REPORT for 15 months ending Mar. 31 1907, with balance sheet, was in 
V. 84, p. 1181, 1244, are $ net earnings, $382,689; interest, $72,491; 
div. on pref. stock (6% or ng bal., sur., $3,704. 

Directors June 1907, ad $4, 1427. ‘Pres., Win. H. Ames; Treas., Gil- 
mer Clapp; Sec., W. E. Barnerd. Office, 161 Devonshire St., Boston.— 
(V. 84, p. 1181, 1244, 1249, 1429; V 85. p. 101, 60 , 656.) 


AMERICAN RADIATOR.—Incorporated in N. J. Feb. 10 1899. V. 
68, p. 329; V. 80, p. 2346. Dividends on pref., May 1899 to Aug. 19) por. 
inclusive, 1%% quarterly (Q.-F. 15). On comes, Dee 1904 to Sept 
1907, both Inclusive, 1% quar (Q.-M.), and In Mch 1907 2% extra e- 
port for ye ghee) Jan. 3 1907, with balance shect, V. 84, p "ah. showed: 
Net profits, $864,281; 7 a % on pref., $210,000; div. on com. (4%), $200, 000; 
bal., $454, 1g" Pres. M. V Toolley Office, 282 Michigan Ave.. Chicago. 
—(V. 82, p. 571, 625, Coa: V. 03. 0. 391: 0 bab ate nt 625 

AMERICAN SEWER PIPE CO.—ORGANIZATION.—Ine. In > J. 
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vitrified 
drain-pipe and 2 paving brick plants, said to control from 60 to 75 % of 
the industry, and name changed Feb. 1 1901. For list, etc., see V. 70, 

482, 688, 874. The bonds are subject to call at 105 and Interest up to 

100,000 yearly. See V. 70, p. 688; V. 78, p. 2601. Stock, $8,000,000. 
as reduced March 1903; outstanding Oct. 1907, $7,805,700, to be re ooo 
by se n. 1 1908, if possible, by purchase * stock to $7, 000,000. V. 85 
p. 724, 923. Bal, sheet Dec. 31 1906, V. . 692. 

Divs., 3% y'ly (%% 9. J. ) July "04 to yon uy 7, voth Incl.; Oct. '07, 4 %. 

OFFICERS. A htt Frank N. Kondolf, Pittsbureh, Pa.; Sec., Thomas 
D. Brown, New Brighton, Pa.; ‘T'reas., A.'S. McComb, Pittsburgh. New 
directors Sept. 1906, V. 8&3, p. Gs9. Office. Pittsburgh. Pa.—(V. 82, p. 
451; V. 83, p. 381, 689; V. 84, p. 692; V. 85, p. 724, 923.) 

AMERICAN SHIPBUILDING CO.—ORGANIZATION.—1Incorporated 
in New Jersey on March 16 1899 to unite the shipbullding and kindred 
interests of the Great Lakes. V. 68, pe 770; V. 70, p. 896; V. 71. p. 344, 
1014; V. 73, DP. 390; V. 83, p. 1172. Div. on pref. July 1899 to Oct. 1907 
inclusive, 7% ber a. a a4 % Q-J). Oncommon, Dec. 1902. 1%; 1903. 3%; 
1905, 2%; 1906, 1% quar. ond 2% extra Sept. 1; 1907, March,’ 1%; June, 
1%; ‘Sept., 3°, incl. 2% extra. Report for year pnding June 30 1907 in 
“Chronicle” Oct. 26, showed, net earns, , $2,307,770f div. on pref., $553, 000; 
div. on com. (6%), $456,000; depreciation, malntenance, re serve, 
$701,334; bal., sur., $597,445. Pres., James C. Wallace, Chic. ago; V. P. 
and Treas., R. C. Wetmore; Sec., Ora J. Fish. Directors, V. 81, p. 1102. 
Office, Cleveland, O.—(V. 83, p. 967, 1172; V. 85, p. 923.) 


AMERICAN SMELTERS SECURITIES CO.—ORGANIZATION.— 
;nserperasee March 31 1905 in New Jersey, and acquired from Guggen- 
heim Explor. Co. various mining properties and interests In Mexico, 
Colorado and Missouri and about $5,000,000 to complete certain purchases; 
later bought other properties in California, Washington, Utah, Misso 


| and Mexico and a majority of the Federal Mining & Smelting stock. 


| Smelt. & 


% in new pref. and the | 


80, p. 1730, 


D. V. | 
i905 oe all 


| 1905 to April 1907, incl., 1% % ( 


Am, 
Co. controls through ownership of $17. 751,000 common 
stock. See below. V 80 p. 873, 1237, 1730, 1915, 1973, 2221: V. 82. p. 
694; V. 83, p. 1038. In Nov. 1905 control of Utah Copper Co. was ac- 
quired. V. 81, p. 1317, 1494, 1794. 
STOCK.—Preferred stock **B" is guaranteed as to dividends py A= 

Smelting & Refining Co. and also as to principal in case of te 4 
principal ts subject to redemption at par at option of company June 1 
1930, or any on day thereafter. Sink. fung ts provided. See V, 


Pref. stock a ; is preferred over “B"’ only as to cividends. The present 


| Dp 
STOCK.—The preferred stock 1s entitled to 4% from April 1 to Oct. | authorized Issue, $17,000,000, may be Increased by $5,500,000. Pre 


ferred stock will have no voting power during the first two years nor 
thereafter except while the dividends for one year remaln unpaid. The 
common therefore carries control while pref. dividends are paid. 

DIVIDENDS.—First div. on pref. A stock (fpr 2 mos.), 1%, pald 
July 1 1905; Sept. 1905 4 Sept. 1907, both inclusive, 144% quar. V. 81, 
. 156, 670. n pref. B., 14 % quar., paid Sept. 1905 a0 Sept. 1907, 
oth inclusive. 

OFFICERS.—Pres., Daniel Guggenhte: Vice-Pres., Barton Sewell; 
Treas.. Morris Guggenheim; Sec. ° rden. Directors, V. 80. p. 
1425: V. 84, p. 392. Office, 71 Broadway, N. Y.-7-(V. 8&4, p. 392.) 


AMERICAN SMELTING & REFINING CO.—ORGANIZATION, ETO. 
—Incorporated April 4 1899, under laws of New Jersey, V. 68, p. 668, 
Owns and operates pleate for the smelting of ores and the treatment of 
lead bullion, cmos ullion copper matte In Utah, Montana, Colorado, 
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The prin- 
cipal merchantable products are bar gold and silver, pig lead, electro. 
lytic copper and blue vitriol. Controls the Kansas City Smelting & —s 
Co., the Omaha & ps Smelting Co., s List of Peete. a ts of heck 
etc., see V. 68 Pict ; V. 68, p. 471, ALS «5 p._ 232, v tere 
974; V. 77, p. 40; v 79, p. 1041; V. ae.’ FR, with Federal 
Mining & Smelting’ Co. (controlled by yo Mey ‘Smelters’ Securities Co, 

- 79, p. 2694. Decision as to smelting ores in Sal t Lake Valley, V. 83 
p. 1172. Tax decision, V. 84, B, is 5. 

In April 1901 the auny & f M. Guggenbeim’s Sons was acquired, the 
stock being increased from $27,400,000 each of common and preferred to 
$50,000,000 each. The out ut of lead and silver it is stated is — about 
85 % of the production in the U. S. at ve Pp. 1271; V. 72, p. 138, 724. 
see circular in V. 72, p. 185. V. 71, 1271 

In April 1905 acquired comet ‘of “American Smelters’ Securities Co., 
which see above. 50. p. 87 

Omaha & Grant Smelt. 1st 6s “due March 1 19/1, $457,000, retirable 
—-_ $70, — annually by sinking fund. are the qnly bonds, 

In SE 907 the output wes curtailed. 

ENDS on pref. to Oct. 1907, inclusive, 7% pers an. ee 33? 
on common, in 1904, 5%; In 1905, to July. Inclusive, 4% in Oct 
oJ.); July and Oct. 1907, yi 2%. 
REPORT. —Report for y year ending April 30 1967, at length In V 85, 
p. 596,606, showed: Gross, $13,250, 058; 7. $10,9' 50; new construction 
| and improvements, $1,054,996; div. on pf. (7%). “aa 500 /000; div. on com. 
(7%), $3,500,000; bal., sur., $2,014,254. 
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MISCELLANEOUS. | | | INTEREST OR DIVIDENDS. Bonds—Prinet- 
expla col n & note | "a a a Amount | Rate When \Where P able, nd by| Stocks Low” 
For nation umn headings, &c., see son | ar mou | { epetie a: 
pirat page of tables. |Bonds| Value. Outstanding) % | Payable. Dtetdend. 
| | } | 
Ameri Soda F tain—Common stock, ie $5 50S 408 ee ier $100, 63 .280.000/Re0 text | Nov 4 Nov * 
ist an em 6%, cumulative, $1,250.000_..........-.-| -..- 100 1,250,000 See text.' + Nov 
2nd pref . 8%, cumulative, $1,250,000 s tediiedaenne oe esce 100 1,250, 000 See text. See tex Nov 4 
American fan Foundries—S Stock, common, $18,110,000....| .... 100 te 510000).....-<-- ee ee ee 
Preferred stock, also assets, 6%, cumulative, 9 10°540,000, wae 100! 17.240 000\See text.| Q—F (.-... -.-. -..--.--- |Aug 
American Steel Castin) . Ist mortgage, gold............ G 1897 1,000) 446,000 ee r 3 N Guaranty Tr Co, N Y Nov 
Mort, $6,000, 000 tota issuable.s f, red aft 10 yrs__..Ta 1905 100 &c) 2.965.000) oF. iA O Tr Co of Amer, N Y a 1 
Ameri ar Common stock. $45,000,000.... .... 100, 45,000, 000 7 in 1 7, ons Checks mailed Oct 2°07,1% 
Pref stoc he cum (not pref as to assets), $45,000,000... ...- 100 45,000,000 7in oo See text. do Oct 2°07 
American 1 Telegraph & Cable—Stock, 5 % rental........... mone 100) 14,000,000) | M Western Union Tel, N Y|Sept 3 071 
Telegraph—Stock $250, 000 , 000--- | anes 100; See text. ‘See text. | J Checks mailed. Oct 15 ‘07 
Colla ek trust m mortgage, = (V 70, p. 40)..-.... OB_c*| 1899 1,000; 53,000,000 4¢ 3 & JManhb Tr,N Y: & Boston|July 1 1929 
Amer Bell deb. g (V. 67, p. 72, 1355; Vv. 70, p. 40),..OB_ c*) 1898 | 1,000, 10,000,000, a J & J Nat Bk of Com_ Boston Jul 
Convert bonds, w8e, 006,000 auth, red 105, text_OB- c° Gr ---- |1,000 &c 44,000,000) 4g M & S Manhat Tr Co, NY& Bos Mc 
GE EE, BO. BEE. one enage~ sennesansvoancesenese<t 1907 (1,000 &c) 25,000,000) 35 J «& J do io an. 1 
American Thread Pret stock, $6,000,000, 5%, cum, gor£._| _... | 4,890,47551n1907,J & J Guaranty TrCo,N Y July 1°07 
First mortgage, $6,000.000, gold ur £....... ....- | | 500 &c 000,0004gorf£JI & J 0 Jan 
Asgerteon Tobacco Co—Common stock ($100 000,000 auth).| ..-. | 100| 40,242,400 See text.\See text. Checks mailed Sept 2’ 
f (also as to assets), $80,! cowry 6%, cum (See text) e-| o--- 1 78 689,100 6 |; Q—J | oO Oct 1'07,1K % 
Gold bonds (not mtge). $56,100,000 auth.... Mo.c*&r 1904 | 50 &c) 54 485,900 6¢ A & OMorton Trust Co,N Y /Oct 
Gold bonds (not mtge.). $63 489, 100 authorized. _Mo_ car?) 1904 | 50 &c) be 4¢ F & A! = do Aug 
Consolidated Tobacco — tu M, Sanccces =e c*&r. 1901 | 50 &c 884,500 4 § F A) do Aug 
American Type Founders—Stock.................-------- ooe | 100, rh ‘000; *000/4 in 1 07; Q—J ‘checks “mailed. Oct 15 
Preferred stock 7 % cumulative if 7 SESE oom ¥ 100; 2,000,000 7 in 1907, Q—J O) et 15 "07 1% 
Debentures gold $1,000,000 s f $20,000 5 beg Sep’00. me 1896 | 100 839,800 6¢ M & N Mercantile Trust Co, N Y|May 1 192 
} | | | | 


DIRECTORS.— Daniel Gunahin (Pres.). Isaac Guggenheim (Treas.) 

Solomon R. Guggenheim, Morris Guggenheim, M. Rovert Guggenheim, 
W. Eccles (Vice-President), 

Assistant to President). H. L. Higginson, Grant 4 atte vy, M.D, 
Thatcher, J. B. Graut, Guy C. Barton, Dennis Sheedy, W. S. McCornick 
Kari Ellers, Frank W. Hills. Anton Eilers, Barton Sewell (Vice-Pres.) 
Edgar L. Newhouse, Franklin Guiterman, werless ©. Morse, John N. Steele, 
Arthur L. Wi Iker, Jose ph Clendenin, John K MacGowan, Willie m Sproule 
and Judd Stewart. Office, 71 B'way, N. Y.—(V. 84, p. 1369; V. 85, 
Pp. 596, 602, 606, 795.) 

AMERICAN SNUFF CO<~tnaepepates in N. J. on March 12 1900 
For list of properties merged, see V. » D- Ay 634; statement to N. 
Stock Exchange, V. 72, p. 625, sore: V. “if 428; V. 81, p. 267; V. 84, p. 
510. Div. on pref., Jan. 2 1901 to Oct i907, 6% yearly. On com. Jan. 
1903 to July 1867, inel., " Pa In Oct. 1907, 3%. Am. ‘lobacco Co. 
interests own control. V. p. 285, 602. 

REPO —Report for vane ending Dec. 31 1906 (in V. 84, p. 567) 
showed: Net earnings, $2,781,867; div. on ye (6 %), $720, 000; Riv. on 
amen COD $1,000,170; bal., sur., $961,6 97. Pres., Martin J. Condon; 

. and Treas., E. D. Christian, 111 Fifth Ave., N. Y.—(V. 85, p. 602.) 

AMERICAN SODA FOUNFAIN.—Formed in'91inN.J. V.66, p. 382 

DIVIDEN DS.—On mg in full to Nov. 1896, Inclusive; in 1897 


Edward Brush (Vice- — and | 


to 1899, Inclusive, none; Nov. 1900, 3% on Ist pref.; 1901 to 1904, both | 


inclusive, 6 % yearly on tst ars in 1905 and 1906, none; leaving ac- 
cumulated dividends. unpald of 33% on ist pref. and 80% on 2nd - 
V. 81, p. 1552. On com., none since 1896. Bal. sheet Sept. 1906, V. 
p.96. Pres., James N North 

AMERICAN STEEL FOUNDRIES.—ORGANIZATION.—Incorporated 
in New Jersey on June 26 1902, and acquired: 

American Steel Casting Co. (See * a. Leighton for April 1902), Reliance 
meee ane Co. of Pittsburgh, an = hton & Howard Steel Co. oe 

Louls, Ill., Franklin Steel Cast Co. a Franklin, Pa., Sargent Co. 

ot Chicago, Ll. American Steel Foundry Co. of Granite City, iil.. and Amer. 
Steel Bolster Co., and in Feb. 1905 entire stock of Simplex Railway Appll- 
ance Co. V. 70. p. 1463; V. 80, p. 224, 602; V. 83, p. 685, 1230. 

STOCK.—For status, Tights o: stock, etc., see Vv. 78, p. 2604. V. 77, 
p. 767; V. 75, p. 1300. Of the stock (half ref.), the en ga ag + to -~ is: 
sued only for cash or property of actual cash value at par. ‘.p. 3 

357. In Feb. 1905 $2,200,000 of each class of stock was suid. n Ee 
1906 $1,890,000 common and $460,000 pref. stock owned by co. was retired. 
reducing amis. out to $15,810,000 com. and $17,240,000 pref. V. 83, p. 685. 

DIVIDENDS.—On pref., Dec. 1 1902 to Dec. 1903, 44 aoe. (Q.- -M.); 


1904, May, 144%; Aug., 1%; none since to Oct. 190 . 85, p. 533, 
602, 720, 724, 865. 

BON DS.—The stockholders on Se pt. 6 1905 authorized $3,500,000 10-30- 
year 6s, which were subscribed for at 80. V. 81, p. 267, 842; V. 83, p. 820. 


Bills pey x yable July 31 1907, $1,079,191. 

REPORT.—For year e nding July 31 1907 In V. . p. 719, showed total 
net income, "$3, 100,607, Incl. $134,098 profit on ret of Commonwealth 
eee stock; cherges, $377,828; depreciation, $233,681; patents purchased, 

$110,000; bal., sur., $2,379,097. 

DIREC TORS.—Charies Miller (Chairman), Wm. V. Kelley, E. B. 

y. Thos. K. Niedringhaus, W. W. Butler, W. D. Sargent, Geo. 
Leigh ton, Rolla Wells, Max Pam, Edward Shearson, J. A. Middleton, jonn 
M. Harrison, C. H. Howard. E. F. Goltra, Arthur J. Eddy. Pres., Wm. V. 
Kelley; ist Vice-Pres., Robert P. Lamont; Treas. and Sec., F. E. Patterson. 

Office, Chicego (V. 8&5, p. 223, 533, oo 719, 724, 865.) 

AMERICAN SUGAR REFINI NG.—Organized In N. J. in Jan. 1891, 
per, Bh plan . 51, p. 609. Stock, atainalty $50,000,000, was increased 

Ja 1892 to $75,000,000 (haif pref.) to acquire the capital stock of 
the four Philadelphia refineries and a controlling interest In the Baltimore 
refinery. Spreckeis's refinery in California has been held under lease 
to the “Western Sugar Refining Co.,"" of which the ‘trust’ owns one-half 
the stock. Owns h If common stock of Amer. Beet Suger Co. V. . Pp. 
ae Other beet-sugar intere 2 acquired, V. 64, p. 841; V. 77, p. 771; 

914; V. 72, p. ot V. 82, p. 1270; V. 83, p. 1038. Beet-sugar refineries ‘in 
U. S., V. 66, p. 132: V. 68, p. 280; V. 69, p. —~ Vv. 76. p. 867 oy Nat. 
Sugar Refining Co., see V. 70, p. 1096; Vv. 12 31. See V. 70. » a 634, 
998, 1051: V ag D 136. 237, 699. indepentents. Vv. 73, p. 238: V. 82, p. 
1324. Sult, Vv. p. 627 

STOCK.— In 190! each class of stock was increased onen $37 .500,000 

6 


to $45,000,000 by sale at par to shareholders. V. 73. ° 
DIV'S.—%} "92. '93 aes to "99. 00. "Ol to Fie. 1907. 

Common... .. 410% 21% 12y'ly (3Q.-J.) 7% 7 yearly 

Preferred 17% yearly to } a nearly all Q -J v. 71, p. 1168. 


Annual meeting Jan. 1907, V. 84, p. 105. 
BALANCE SHEET.— Dec. 31 "06. Dec. 31°05. Dec. 31°04. 








Real estate and machinery .....-. $36,029,220 $35,156,876 $35,051,343 
Cash and debts receivable _._.._. 36,731,272 38,659,443 38,320,033 
Investments In other companies_. 50,988,467 54,058,547 54,212,196 
Sugar, raw and refined ......... 16,035,978 16,658,732 24,936,523 

Me SUE .. cacascecoegseena $139,784,937 $144,533,598 $152,520,095 
a a Ml li RS $90,000,000 $90,000,000 oe 000,000 
di dduenenecpuqunemeaeman 35,359,038 401526'459 48,734,384 
EE ancnnnccankecuensaanene 14,425,900 14,007,138 13,785,711 

Wetel Mabibieles......<scca-scas $139.784,938 $144.533,598 $152,520,095 

DIRECTORS.—H. O. Hav a Chas. H. Sentl, Arthur Donner, 
George H. Frazier, John Mayer, W. Thomas, John E. Parsons; Treas., 


Arthur Donner. = Transfer office. 117 Walt St.. N. ¥.—(V. 85. p. 533.) 


N. Y. Office, 449 First Ave.—(V.85,p. 97. } | 


V. 76. p. 1356: V. 77, 39,771. Stockholders of record June 15 1907 sub- 
scribed pro rata for about $21,000,000 of $21,925,200 new stock offered at 
par, porate 50% July 25 and 50% Oct. 25. Vv. 84, Pp. 1369; V. 85, p. _— 

DIVID ENDS. —July 1900 to July 1906 inclusive, 74% per annum 
July 16-244 %: Oct. 15, 144%; Jan. 15. 234%; April 15, 154%. Oct. isos 
2%; 1907, 8% (Q.- V. 83, p. 820. 

BON DS.—The coll, “trust mtge. of 1899 secures onal, the oP 
bonds and the $10,000,000 Bell debentures. See coliat., V. 81 tr 
On additional coillat. further bonds may be issued “0 an amount Pot ex- 

i 75 % of the estimated value of collateral; and the issue at any 
time outstanding 


xceed the amount of & company's capital 
stock then id up p. V. 69, p. 1195, 1249; V. bay > Of the collatera) 


must 2 


pal 
| pA bonds $53,000,000 wand been sold. V. 80, p. 999 MtTTR The $20,000,- 


5 % gold notes of 1904 are secured by deposit of $25, 000.000 collatera} 
one bonds of 1899. V. 78 p. 1448 
The convertible 4s of 1906 ($150, 000,000 authorized issue), of which 
$100,000,000 have been sold for delivery as required to provide for im- 
pe eye oy and extensions during two or ‘three years and the payment 
of the $20,000,000 notes on May 1 1907, to be ratably a a. 
any future mtge. or collateral trast indenture. They are subject to 
on and after Mar. 1 1914 at 105, and convertible Into stock at 134 2-7 after 
March 1 1909 and before March 1.1918; and in the meantime up to 30 
rior to any date of redemption, provision being made to protect the 
olders as to the convertible rate in the event of the issue of new 
See V. 82, p. 394, 571, 699; V. 83, p. 438; V. 84, p. 105, 160, 273, 933, 1369 
1489; V. 85, p. 101, 923. 
tn Jan. ioe? $25, 000,000 3-yr. 5% notes were sold. V. 84, 105 
EARNINGS.—For 9 mos. e nding Sept. 30 1907, net for divi ends, ‘$10,- 


| 960,000, oa inst $9,575,000 in 1906; dividends (6 %), $7,893,000, against 
(5% %) $7,564,000; bal., sur., $3,067,000 in 1917, egrinst $2,011,000. 


j REP po 
| panies for 1906 were in V. 84, p. —~s 7. 85, p. 36-9. 
1906. 


AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova | 


Scotia and En¢eland Leased untill 1932 to Western Union—which see. 
AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 


Owns a large interest, generally a majority interest, In the capital stock | 


of all the leading loca! companies operating under the Bell patents through- 


out the United States (except the Michigan State coe Co.); also owns | 
| $72 757,400 of the $78 689.000 4% bonds authorized had heen listed. with 


the system of long-distance tele —_— lines by which they are united. 

series of telephone articles, . 674, 826, 1034, 1222; V. 70, p. 
817. Ae licensee co's, 2 73, p. 446, 555, 7234: Vv. 7 
p. 596; V. 77, p. 236; V. 79, p. tm Vv. 82, p. 699; V. 83, p. 1413. Rentai 
paid by subsidis ries, m ae p. 34 

Pupin patents, V. 677; y » p. 332, 596; V. 77, 39. pote 
as to claim of Waster. elon, BAS °P Pp. 951, 2160; V. ts, p. 585, 12 
V. 79, p. 153; V. 82, p. 336. 

STOCK.—On June 3 1901 the authorized stock was In creased from 
$100,000.000 to $159.000.000 and on Mar. 1 1903 to. $250, 000 ee 4 
the new stock, $21,943,200 was subscribed for by stockholders at par | 

1903. This increased the outstanding stock to $131,551 400, exclud- 
ing $27,110,400 held by American Bell Telephone Co. and virtually unissued. 


RT.—Report for 1906 in V. 84, p. 746, 815. Reports of sub-com- 


Year ending Dec. 31— 


905 1904 
$21,712,831 $18,546, 659 


Total gross earnings. -. .--.- $24,526,098 

Surplus over Interest charges 12,970,937 13,034,038 11,275,702 

Paid dividends ...-. (7% %)10, 195, 234 (74 %)9,866 355 (7% %) : 799,117 
DIRECTORS.—Theo. N. Va 1 (Pres. ), Chas. W. Amory, Geo. F. B aker, 


Francis Blake, Sylvanus L. ananion, Alexander Cochrane, T. fF - 
Coolidge Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec.), 
William Lowell Putnam , Thomas Sanders, Nathaniel Thayer, Fred. P. Fish, 
John I. Waterbury and Moses Willlams and Thos. B. Balley. Treas. is 
Wm. R. Driver. Office, 125 Milk St., Boston, Mass.—(V. 84, p. 1483 
1489; V. 85, p. 43, 101, 223, 286, 348, 406, 533, 61 2, 724, 923, 1006.) 

AMERICAN THREAD CO.—lIncorporated In N. J. March 10 1898. 
(V. 67, p. 1158.) Stock, $6,000,000 common ($3.50 per $5 share pald 
in, understood to be entirely owned by the English Sewing Cotton Co.); 
$6,000,000 5% cum. pref. (gold or £); Issued $4,890,475. par of shares, 
$5. Dividend on pref. July 1899 to July 1907, inclusive, 5 % per annum 
(2% % semli-an). First div. on common, 30 cts. per share (or 10% on 
amount I in) a7 om of wry of 1899-0; in 1900-01, 35 cts. (10%): 
in 190 none; 1902-03, 14 cts. (4%): in July 1904, 56 cts. (16 %); 
in July’ 1905, 28 ty (8%); in July 1906, 49 ~. Rig: iu July 1907, > 

DS.—See application to list In full, V. 70, p. 179; also V. 76, p. 267. 
In Heol purchased control of Wool Exchange By » owning building 260 ‘West 
Broadway, subject to first mtge. of $450,000. . Pp. 289, 393, 446. 

a PORT.—No report of earnings in 1907. Bal. sheet, March 31°19 )7 
V. p. 525. Report for year ending March 31 1906, with balance sheet. 
coon interest, $236,000; dividend on pref. stock (5%), $244,524; div. on 
com. stock (14%), $588,000; bal. sur. for year, $59,784. Total surplus, 
$344,891. Pres.. T. c. Waterhouse; Sec. and Treas... Theo. M. Ives, 260 
W. Broadway, N. Y.—(V. 81, p. 153; V. 83, p. 268; V. 85 , p. 525.) 

(THE) AMERICAN TOBACCO CO.—ORGANIZATION. Incorporated 
on Oct. 20 1904 as an amaigamation, under the laws of New Jersey, per 
plan V. 79, p. 1024, of the American, the Consolidated and the Contin- 
ental tobacco companies. V. 79, p. 1705. See application to list, V. 80 
p. 168; statements of those companies in this Section for July 1904. De- 
cision sustaining merger, V. p. 105. Government suit, properties con 
trolled, production, &c., V. rt p. 101, 277. 

It owns a majority of the common stock of the American Snuff Co. (but 
not a majority of all voting stock); also a majority of the stock of the Ameri- 
can Cigar Co., whose $10,000,000 of 4% notes issued ($20.000,.000 author- 
ized) were guarantee dd me ry and Interest by the American on Conti- 
nental companies. V. » p. 1113; V. . p. 531, 1037; V. 78. p. 1394. The 
American Cigar Co. ow Ld a majority of the common stock of the Havana 
Tobacco Co., V. 74, p. 1141, as well - a majority of the common stock of 
the American Stogie Co. See V. 77, p. 148; V. 80, p. 2400. The Conti- 
nental Co. acquired the $3,000,000 p. Lorillard Co. common and also 
$1,581,100 of its $2,000,000 pref. stock. V.70. p. 331, 1051; V. 71, p. 646. 

In 1902 the old American Tobacco Co and the Impertal Tobacco Co. of 
Great Britain sold their export businesses to the British-American Tobacco 
Co., Ltd., the capital stock of which is £6,000,000 authorized, issued £5,- 
220,021, the American Tobacco Co. owning two-thirds thereof and the 
Imperial Tobacco Co. one-third. V. 75, p. 735; V. 73, p. 618, 724, 1359; 

76, p. 868, 921, V. 85, p. 101, i9. 

‘STOCK .—Of the stock cutbertasd. $1,310,900 pref. and $59,757 550 com. 
have not been issued. The pref. stock has warms power only as the statute 
ex Gr gives the power to vote. See V. + P. 1025; V. 80. p. 167. 

JIVIDENDS. —On pref., Jan. 1905 to ont 1907, both incl.. ™% yearly 

(Q.-J.). On com., 24%% quar., Meh. 1905 to Sept 1907, both incl. and 
in Dec. 1905, 10%: Sept. ° 1906, 5%; a -$ 1906, 744 %; June 1907, 5%, and 
Sept. 19°7 7'6 % extra. V. 83, p. 1172 

BONDS.—No mortgage on the hm or specific charge on earnings 
shall be created except in express subordination to the rights of the holders 
of both issues of bonds. The rights of the 6s are prior to those of the 4s. 
A sink fund. of $500,000 ts to be paid annually to trustee of 6 % bonds for 
their purchase In the open market at not exceeding 120, Fes money, In case 
they cannot be qegace. to be returned to company. eV. 79.p 1930: 
V. 80, p. 167. In Jan. 1905 $51,210,200 of the 358° 090. rr 6% bonds and 


authority to list the balance as exchanged under plan. In Dee 1995 $15,- 
200,000 of the 4% bonds purchased In the open market were canceled, in 
1906 $2,437,000" in 1907 (to oe se 00, nn. me ee amount out- 
standing to $52,13:,400. V. 81, 1611 

REPORT.—Report for year ending Dec. 4 {ood in v. ‘ss D. 625, showed 
net earnings, $26,406,373, against $25,212, oc. =. Ce premium on 6 % 
bon ds 3 purchased, $58,180: Int. on bonds, $5,8 : div. on com. stock 
(22 4%) ee. .054 ,540; a, div. (6%), $4. 721 34a. {= sur., oe 264,338. 

DIRECT RS.—Jam B. Duke (President), John B. 
Dula, Ro nia B. Dula, William R. Harris and Percival S| Hill (Vice- Presi: 
dents); Sec., William H. McAlister; George Arents, Anthony N. Brady, 
Paul Brown, H. M. Hanna, George A. Helme, Herbert D. Kingsbury, 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Size, or pal. When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When |Where Payable, and by, Stocks—Last 
first page of tables. Bonds| Value. |Outstanding| % Payable. Whom, Dividend. 
Amer Window Glass Machine—Common stock $13,000,000./ .... Se is cccecccloocnnccclsentscoesencancana oenceleecesouensnee® 
Pref stock, 7 p c cum, $7,000,000 _.........-.-.----.-.- eos 100) 557,704... - - 2 --| 0 oe =| oe o-oo calserereaace es 
Debentures $5,000,000 gold due $1,000.000 yearly red ae 1905 1,000) oe cee 6¢ (|F & A|Farm Dep Nat Bk ts\Feb i 1908-i9Tz 
American Woolen—Common stock $40,000,000 autho: eee 300} 30.501 .100} ...... 022) ccccccnlscccccacegececces slaqs<senaee aces 
Preferred stock 7 % cum. also assets, $35,000,000 auth.._-| ___- 100) 35,000 0 So \7 in 1907 o-3 15 Guaranty Trust Co, N Y|Oct 15°07, 1 36% 
Wood Worsted Mill Corp con & equip notes guar p & I (text); 1905 |......-. | 3:500,000| 4% & Di-acocenenecscorcs -|Mch *10-Mch 
American Writing Paper—Common srock. § $12,500,000 auth .| .... RE ES EEE RISER, |i. Py es dilan 
Preferred stock 7% cumulative $12,500,000............ esse 100) 12,500,000 See fext. See text.|.....-..--..----....-- ‘See 
First Ms fgold $17,000,000 call after Fuly ‘09 at 105.O0B c*| 1899 1,000; 15.085,000 5¢ J lola Jay | Tr Co, Boston July 1 1919 
Associated Merchants—Common stock... -.-.......-------- cose 100) 6,134,600 See text. —M_ |Hudson Tr, Hoboken ,N J Sept 1'07,2% 
First pref 5% cum, also assets. conv (text 100) 6,041,600 See text. J do do 
Second pref 6% cum, — assets (see text) - 100; 5,073,800 See text. 
Barney & Qimith Car—Common stock, to be $2 100} 2,000,000 See text.'/See text. 
Preferred 8 % cumulative 32, "500 cae de 100) 2.500.000 8 in 1906) Q—M 
First mortgage $2,000,000 gold red 110__-__- = 1,000; 2,000. & J 
Bethlehem vs Corporation—Common — $15,000,000... . 2? eat ae 
Pref stock 7 % non cumulative $15,000,.0 assets) esse 100) 14908. 000 See = $F 
Bethlehem Steel purch money M for Beth ya old. GPe* &r} 1901 1 000) 479.000 $e | —F 
Beth Steel Co ist ext M $12.000.000 gold gu 105. Mo_c*| 1906 1,000 13: 000; 000) 5¢@ 3 & J 
do do serial notes guaranteed-------.-----.-- Mo} 1907 --.---- 2,500,000 6 J & J do 
Borden's Genta’ & Mitk—Common nook $17,500,000___. .. ah 100) 17,500,000) iy in '06.F & A By check from Co's S office Aue 15 ‘07, 4 
Pref 6% oumatetive $7 .500,000 aan at 110.- K eae 100; 7,500,000 6 in 1906) Q—M |New } Say Trust Co, a Y Sept 14'07, 1 4 
Brooklyn y ie Brooklyn & N Y¥ Ferry ist M -...-- c*&r| 1886 | 500 & 1:000:000| a 3 & JF Nat Bank, Broo we 1 vii 
Comaelidated ms mortgage $7,500,000 _..........-...-- Kc 1898 1,000; 6,500,000) F & Aire. 1906 int. iast Paid 1 1948 
Brooklyn Union Gas—Stock $30,000,000...-._-_------_-_- eas 100) 15,000,000 See ‘whe. Q—M__|By check from Co's ofice dune 1 ate 3! *% 
First cons $15.000.000 g (for underiyin bonds see text)..G| 1895 1,000) 14.647, 000) 5¢ iM & N Chase Nat Bank, N Rei 1 
Debentures convertible after March 19 1904 500 &c| 3.000.000! 6 M & S National City Bank, y Met 1 1909 
Buffalo Gas—First M $5,900,000 redeem at 115 gold. con ee 1897 1,000) 5.805, 000) 5¢ IA & _O'Standard Trust Co, 1 1947 


Robert D. Lewis, Pierre Lorillard, Thomas J. Maloney, Rufus L. Patterson, 
Oliver H. Payne. Frank H. Ra: . Thomas F. Ryan, Grant B. Schley. Rob- 
ert A. C. a. Robert K. Smith, Charles N. Strotz, George W. *Bikins, 
pone 4. . Widener. Treas. is John M. W. Hicks. cK 111 Fifth Ave , 
N. TAa. 84, p. 933, 1054; V. 85, p. 101, 277, 348, 6u2 

AMERICAN TYPE FOUNDERS CO.—Incorporated in ‘cme under laws 
of N. J., V. 55, p. 625. and adv. In 1896 the capital stock was readjusted. 


V. 62, p. 682. Bills payable Aug. 31 1907, $1,740,250. New piant, V. 77 
Pp. 1292: 79, p. 1703. 
Div. on com., Apri: 1898 to os. 1907 incl., 4% per an. In addition in 


Jan. 1902 6% scrip and in pare 903 3% scrip was paid. Div. on pref 
paid July 1902 to Oct. 1907 ~ hy 1% % quarterly. 
ANNUAL REPORT.—Report for year ending Aug. 31 1906, In V. 83, 
. 1097. In 1906-07, net profits over expenses and Interest, $461, 043; div. 
on com. - (4%). $160, von; div. on pref., $140,000; bal., sur., $161,043. Pres 
Nelson, pe Communipaw Ave., Jersey City. oT. 83, p. 971 1038, 
1097; V. 85. p. 1006 
AMERICAN W caween WATCH.—See Waltham Watch Co. 
AMERICAN WINDOW GLASS MACHINE CO.—ORGANIZATION.— 
a in N. J. on Mar. 6 1903. V. 76, p. 596. ala Ay 


ts to certain window-glass machine patents. in the U. S 
. B08, 707. In Mar. Teased patent. nearly al) of com. stock of Amer. 
indow Glass Co. and leas jo, a to latter on royalty. V. 76 





Pp. 707, 867; V. 77, p. 2282: V. 79. 

STOCK .—Stock authorized, com, gts, 600, 000; pref., 7 % 
000; par of shares, $100: of this, $6, ‘499,000 com. and 3500. 000 pref. were 
issued to ulre patent rights and $6,500,000 of each were available for 
a> hd of $13,000,000 Amer. Window, Glass com. stock; outstanding, see 
table above. The Window Glass Co.’s $4,000,000 cum. pref. stock (in 
shares of $100) received divs. of 7% per annum Men. * ons to Mch. 1903; no 
divs. paid since tu July 1907 Inclusive. V. 76 

In Oct. 1907 an issue of 10-year 6% bonds of ‘ihe Window Glass Co, was 
anges d to be under consideration. V. 85 

Pres., W. K. McMullin; Sec. and Treas., < BE 
(Vv. 79, p. 2644; V. 80, p. 1915, 1974; V. 83, p. 

AMERICAN WOOLEN CO. pen Prides Ahh labeesd dene mar. 29 
1899 under laws of NJ. as a consolidation of the te ne M Mills, Law- 
rence, Mass.; National te Millis, Providence, R. 1.. &c., see V_68 

472; see also p. 617: V. s@. Tee Ve 73, p. 446 V.73, . 446; V. 71, p.545. 
Fis = roperties, V. 78, Ay rit Statement to Stock Exch. ‘ v.71, p.1316. 

eo W Vood Worsted Mill Corporation, whose $1,000,000 stock is owned. 
ts tonaiee a large mill at South Lawrence, Mass., for the manufacture of 
yarns and men's wear fabrics; its $3,500,000 notes, guaranteed prin.and int. 
mature $500,000 Mar. 1910. $2 —“?: 000 Sept. 1910 and $1,000,000 Mar. 

1911. V. 81, p. 900, 842; V. 84, p. 105. 

STOCK.—Authorizead by stoc adore” $35,000, oe pref. (as increased 
Nov. 1906) and $40,000,000 com, Outstanding. pref., $35.000,000; com, 
$29,501,100. In Dec. 1906 the $10, a oe 0 news pret. stock’ was sold, 
entitled to the April 1907 dividend. Vv. V. 84 p. 750, 1184. 
Dividends on preierred July 1899 to Oct. ioo?, Both yo BS 7% per annum 
( 

OARNINGS. —Report for year ending Dec. 31 1906 In V. 84, p. 567, 
showed: Net profits, $4,899,297; previous sur., $10,049,828; divs. at 7% 
per annum, $1,750,000; “depreciation, $2,000,000; net sur., $11,109,225. 

DIRECTORS.—Wm. M. Wood (Pres.), Frederick Ayer, John Hogg, 
F. W. Kittredge, J.C. Woodhull. G. E. Bullard, Samuel P. ah Andrew G 
Pierce Jr., Geo. L. Shepley and Chas. H. ‘lenney, Treas., W. Dwelly Jr. 
Asst. Treas., W. A. Currier; Sec., Jos. T. Shaw. Offic: ie, A t.. Bank 
Bldg., Boston, Mass.—(V. 83, p. 1472; V. 84, p. 567, 750, 933, 1054, 1184. 

AMERICAN WRITING PAPER CO.—ORGANIZATION.—Incorpor- 
ated in N. J. on June 25 1899 as a consolidation of fine writing-paper mills. 
See prospectus, V. 69. p. 25. 128 Do V. 80, p. 1172. See V. 70, p. 998 
New plant proposed Sept. 1806. . 83. p. 689 

Of the common stock $2,000, 000 was in the treasury Jan. 1907. V. 84, 

p. 392. First div. on oref. (1% ®) was declared payable April 1 1907, but 

ayment deferred pending litigation, favorable decision being rendered by 
lower court in April 1907. Appeal pending June 1907. V. 83, p. 820; 

83, 805, 933. 

Of the 3 $17,000 ,000 bonds, $855,000 were in sinking fund Jan. 1907 and 
$1,060,000 in the treasury uncanceled. V.76,p.540. Report for calenda 
year 1906, with balance sheet, in V. 84, p. 506, showing: Net income; 
$1,534, 944; interest on ames construction, depreciation, &c., $1,190,460: 


balance, surplus, $344,4 

*FICERS.— Pres aw. N. Caldwell; Treas., George B. Holbrook, 
Sec., E. a Hall, Holvoke Mass. New directors Feb 1906, V. 78, p. 1943 

V. 82, p. 453.—(V. 84, p. 161, 392, 451, 506, 805,933.) 
ANACONDA COPPER MINING.—V. 83, p. 1592; V. 84, p. 1181, 1243. 
ASSOCIATED MERCHANTS’ CO.—ORGANIZATION — Incorporated 
in April 1901 in Connecticut under svecia! charter, and acquired $4,500,!00 
of the $9.000,000 stock of the H. B. Claflin Co, and the business of James 
even & Co. of 23d St., which in Dec. 1906 acquired the 34th St. busi- 
V. 84, p 692. In Dec. 1901 purchased the business of Posner 
Bros. of Baltimore (now Stewart & Co.) and In 1903 2.000 shares ($200 uu) 
of the $250,000 com. stock of C. G. Gunther's Sons. V.77, p. 449. Vv. 73, 


% cum., $7,000,- 


‘Braun, Paar it Pa.— 
72; V. 85 


. 1358. in 1905 acquired the businessofJ.N.Adam &Co.of Buffalo. V 
Bs. p. 540; V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 of the $3, 
000 ,000 debenture bonds. $2,000,000 of the $3,000,000 income bonds and 


800 of the 1,090 shares of stock of the O'Neill. Adams Co., a consolidation 
in 1906 of H. O'Nelll & Co. and Adams Dry Goods Co. V. 83. bp. 274. 561. 

STOCK.—The tirst preferred Is exchangeabie at par at holder's option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the Ist and 2nd pref. are entitled to receive 4% extra 
above 5% and 6% respectively for each 1% the com. shall recelve over 7%. 
V. 79, p. 1706; V. 80, p. 118, 1915. Stockholders Nov. 1905 subscribed 
for $2,250,000 new Ist preferr ed. V. 81, p. 1317. Stockholders 
on April 18 1996 authorized H+ increase In the 2d pref. stock from $5,000, 
000 to $10,000,000, making the total authorized stock $25,000,000 (to be 
divided as called = by the conversion of the various stocks). V. 82. p. 
807, 931; V. 83, p. 381. 

DIVIDENDS. =~ pref. stocks, 5 % on ist oe. and 6 % on 2d pref. to 
Oct. 1904 (Q. J.); since to July 1905. 1% % on Ist pref. and * % extra, 
and on 2d pref. 1 ig % and 4%, ous, and In Oct. 1905 to Oct. 1907, incl., 

V. 80, p. 118. On common Dec. 1902 to Sept. 1907; 
q trots BD Dec. veal. to 4 1905, 4% each extra, and 
since to Sept. 1907 4% extra A Dp 
t —Report for — year ending Aug. 1 1907, with bal. sheet, was 
in V. 85, p. 526. Pres., John Claflin. Office, Church and Worth Sts., 
N. ¥.—(V. 83, p. 274 381, Sr: V. 84,p 510, 692; V. 85, p. 526.) 





BARNEY & SMITH CAR CO.—Re- -Incorporated In Onto In wus 
in 1906 redeemed the $1,000,000 of 6% bonds, issued $2 000,000 of 5% 
bonds as of July 1 and increased the com, stock from $1,000,000 to $2,000,- 
000. See plan V. 82, p. 695, 158, 1498. 
Pref. dividends resumed Dec. 1899 2% % quar. to Sent. 1907, Incl.: 36% 
{In com. stock paid May 1906 for deferred dividends. V. 82 D. 695 1042. 
First div. on common since 1893. 1% paid . 15 1906; Dec., 1%; 
1907, March, 1%; June, 1%; 4 »1%. 
REPORT.—For year ending arch 31 ae, V. 85, p- 162. 
Bad debts. Pre, s 





Year— Net &e Interest. Diesdond. tojdend lus 
1906-07 ~- $602. 030 ee er $90,000 $200,000 (3% o) 359. 892 $25 ,138 
1905-06 ...°539,264 _..... 60,000 200,000 279.264 
1904-05 __ 180/332 67,245 60/000 200,000 def 146,914 





*Incl. $68,026 increase in value of Southern Pine Timber at pen. ‘Ga. 
Pres., James D Platt. Office, Dayton, O —(V. p. 16 
BETHLEHEM | STEEL CORPORATION. ORGANIZATION, —Incor. 
orated | . J. on Dec, 10 1904 as successor per plan 78, p. 587, of the the 
y Shinpuiraing, Co., and acquired the ent're stock of {he Bethlehem Steel 
Co. ‘Su "Oct. 1902, and V. 78, p. 227) and the »ntire capital stocks 
of the fe follow se concerns: 
Unien Iron San Francisco: Samuel L. Moore & Sons Ge., Eliza- 


bethport, N. J.: Eastern Shipbuilding Co New Lonion Conn. (V. ss. 
. 571); aad & Hollingsworth CP Wilmington, Del.; ae N.J 
mprovement Co.; Samuel L. Moore & Sons C Corp., EI zabethport, N a all 
“*free from liens."’ See V. 82, p. 105 
DIVIDEN®: aS —1%” ® quar. Aug. 1908 to Aug. 1906, both Incl.; Nov. 


% %; 1907, Feb., % %; since to Oct. 1907, none. V. 84, p. 573, 933. 
BONDS.—The Bethlehem Steel Co.'s Ist’ extension $s ($12,000,000 au- 
thorized Issue) , gueves nteed prin. and int. J the new corporation, are se- 
cured by a first lien on about Lend acres acquired at Bethlehem and the Im- 
provements to be erected ther An annual ¢. f. of $300 000 will begin 
July 1908. In Nov. 1905 $8, 000, "000 were sold, the ores on ye 7 ing 
$4,000,000 hens exercised March 1907. V. é1, 1612; rt 282, 
1050, i499; , p. 573; V. 85, p. 470, 866. The $2. 500, ‘ooo 6 guar. 
notes of the Stee! ‘Co. mature one-fifth in 3 years, one-fifth ‘in 4 years; re- 
mainder in 5 years. V.84,p. 1489. In Sept. 1907 the Garten & Hollings- 
worth Corp. made an issue of 6% short-term notes, secured by deposit of 
My thliehem Steel Corp. notes and endorsement of Chas. M. Schwab. V. 85, 


ae 

P- REPORT. —Report for calendar year 1906 in V. 84, p. 1110, showed 
total net income, including subsidiary cos., after deducting $647,193 for 
estimated losses, $1,354,175; bond Interest, all cos., $607 ,4 dividend on 


preferred (6%), $894,480; balance, Sam. $131,731. "votal’ surplus Dec. 
31 1906, $593, 421. See Vv. 84, p. 805. 

OFFICERS.—Pres., Charies Mt, Schwab; Vice-Pres., 4 — Johnston; 
2d Vice-Pres., Henry 8. der; Sec. and Treas., B. H. Jones; Asst. Treas., 
and Asst. Sec., A. T. Rus Office. 100 Broadway, xn" 

DIRECTORS.—C. M. Schwab (Chairman), George !2. “ghetdon, Pliny 
Fisk, Archibald Johnston, C. W. Wetmore and Oliver Wren, Allan A. Ryan, 
Wm. M. Barnum and Henry S. Snyder.—(V. 83, p. A 971, 1172; V. 84, 
p. 573, 805, 933, 1110, 1489: V. 85, p. 470, 724, 866 

BORDEN’S CONDENSED MILK CO--ORGANIZA r1ON.—Incorpor- 
ated a N. . - April 24 1899. V. 68, p. . ve. 1195; V. 74, p 97 
579: 76 656. Pref. stock Is skeet: at 110% after 3 years from Issue 
art a than Pine whole to be pald_ the number of shares to be drawn by lot). 

Dividends on pref. to Sept. 1907, incl., 6% yearly (Q.-M.). On common 
in 1902, 8%; 1903, 8%; and In Dec. 14%% extra; 1904 to 1906 Incl., 8% 
(F. & A.),and in Dec.,2% extra; 1907. Feb., 4%: Aug.,4%. No bonds. 

Pres , William J Gabeee V P°S Preaer'c Taylor; Treas., F D Shove’ 
Sec., Walter M. Gladding, 108 Hudson St., N. peat «I 80, p. 873.) 

BROOKLYN BOROUGH GASCO —V. 81, p. 1102. 


BROOKLYN FERRY.-—-ORGANIZATION.—Owns ferries from Roose- 
velt St., Grand St., 23d St. and 42d St., N. Y., to Broadway, Brooklyn, 
and from Grand St. N. Y. to Grand St. Brooklyn; also leases Tenth & 
Twenty-third St. Ferry for 99 years from yy 1898 at 5% on $550,000 
bonds and 5% on $1,000,000 stock. V. 67, 1206. oad te ewe to N. Y. 
Stock Exchange, V. 69, p. 1102. Mtge. covers real estate in Brooklyn and 
N. Y. and 16 steel boats. The Interest on the first conso's. due Aug 1906 
was defaulted. On Oct. 16 1906 Jos. J. O'Donohue Jr. was appointed re- 
ceiver. On Dec. 4 1906 foreclosure sale was ordered. V. 83. p. 1413. 

COMMITTEES.— A committee, Charles T. Barney, Chairman, H. M. De 
Lanole, Secretary (Knickerbocker Trust Co. % , depositary), qonessted 
denosits of first consols. Over $6,200,000 has ‘been depo-ited, 83, p. 
274, 1100, 1413. Stockholders’ committee, Geo. W. Young, Chairman 
(Windsor Trust Co., depositary), V. 85, p.101, 224. Stock authorized, 
$7,500,000; issued, $6, 500,000; par, $100. Report for calendar year 1903; 
V. 78, p. 1277, showed, gross, $1,420,495; net, $612,422; Interest on 
bonds, $385 000: rentals, $77,500° bal., sur. $149,922.—(V 85, p. vow 

BROOKLYN 8 GAS.—Incorporated in N. Y. Stal e 
per plan V. 61 831, and V. af AK, 141; V. 64, p. 
Sult to test vaildity of 80-cent gas law, V. 82, p. 1042, 11 03, 

STOCK, &c.—Stock was authorized Dec. 30 1903 to be increased from 
$15,000,000 to $20,000,000 for extensions and improvements. The deben- 
tures are convertible Into stock at par since Mch. 1 1997. V_ 77, p. 2341; 
V. 78, p. 289. Assets and Habilithes: Oct. 1 1905, V. 82, p. 831.) 


DIVIDENDS.— Ter? 1900. 1901-1903. 1904. 1905. 1906. 
Per cent 6 yearly. 8 yearly. 9 u Mch., 2; June, 1 
No dividend ‘paid since to Sept. 1907. V. 83, p. 274, 1831. 


BON DS.—Mortgage of 1895 !s for $15,000,000 of bonds, subject to: 


Bonds. nterest. Outstanding. rity. 
Citizens’ Gas -. Ridabisaceted s F.&A, $266,000 | Feb. 1 1940 
Jan. 1 1920 


Union Gas L. conM ..........-.- 
REPORT.— Repert for year cies 
Pres., James Jourdan; Treas., E. Chapman. 

Brookiyn, N. Y.—(V. 83, p. 274, 1231; V. 84, p.1 
BRUNSWICK (GA.) DOCK & CITY IMPROVEMENT CO.—Successor to 

Brunswick Co. per plan In V. 65, p. 326; see also V. 66, p. 1034, Octal 

statement showing properties, &c. V 81, p. 612. Balance sheet March 

31 1907, V. “at > 158 Stock, $5.000,000. In Dec. oa ——ey 4 was 

changed. V. 1794. Pres., Howel H. Barnes; Sec. and Treas., A. G, 

Kraetzer Jr., 20 Broad St., N. Y.—(V. 85. p. 158.) 

BUFFALO GAS.—Organized In Oct. 1899 and consolidated the Buffalo 
City Gas Co. and Buffalo Gas Light Co. See listing, V. 77, p. 34. Price of 
gas was ordered _ a reduced to oS — V4 ye * cubie feet, beginnin; 
Sept. 1 1907. . p. 43. Stock nm, $7,000 ee preferred 6 

non-cumulative, 32 000) 000, of which $13 713. 000 ou Ww par, $100. 

In Jan. 1907 United Gas Improvement interests acauired 1,444 ,000 pre- 

ferred and $1,630,650 common stock. See V. 84, p. 273. 


%I.&S. 87 000 
Dec. 31 1904 In v 80, p. 1853. 
ae 180 Remsen St., 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date oo. or pal, When Due, 
For explanation of column headings, &c., see notes on of ‘ar Amount Rate When |Where ye and by sd 
first page of tables. Bonds Value. Outstanding % Payable. Whom Dividend. 
Buffalo & Susquehanna i 0 J — $100 $1.000,000\See text.|/Sec tens.) ......-<ccccces-ceces June 15 '0615% 
First mortgage $3,000, gold redeem (text) ___- &r 1902 1,000 2, 00,000 eg J & h Fisk & Robinson, N Y June 1 1932 
Debentures $1,500, ‘000 told s 105 after Sept 1910- K: Co er 1906 1,000 500, 000 5g & S$ do do Jan 1 1926 
Bush Terminal C ommon stock OF reo‘ SES Ss eons 100 3 ‘500, EE SPORE a ee eee | LS ana aires em 
Preferred 5 % non-cumulative $1,500,000_............--- ‘i 100 =1,500, 000 J te eer eeeereeiess Feb 1906,5% 
First M $3,500,000 (V 76 p 974) conv r ¥; begin 1907_.K.c*, 1902 1,000 3'417,000 4g A & O Knickerbocker TrCo,N Y reat 1 1952 
First consolidated mortgage $10,000,000_.__._....._....- 1905 1,000 4,800,000 5¢ J & J Title Guar & TrCo, N Y “- 1955 
Butte Coalition Mining—Stock $15,000,000 Cr OO. BEB cccal acco 15 15,000,000 __.._.-.-! m,' Checks mailed S pt '7 '07, 50c 
Butte Electric & Power—Common stock $5,000,000 auth- fendi 100 3/000/000 See text. Q—M 15 Checks mailed Sept 14 07; 1% 
Preferred stock 5% cumulative $1,000,000___........--- ae 100 =1,000,000 5 in 1906 Q—F do Aur 1°07,1%% 
First mortgage gold s f due part yearly June 1___.Usm.c* 1901 1,000 2'233' 000 5¢ J & DUS Mort & Tr Co, N Y Junel ‘08.’ 
Montana Power Transmission $750,000 g guar p&l red (text) 1903 500 &c 600,000 5¢ F & A 30 Broad Street, N Y Aug 1 1933 
Madison River Power ist M $5,000,000 g guar p&i red (text) 1905 1,000 1,425,000 5¢ F & A380 Broad Street, N Y Feb 1 1935 
Butterick Co—Stock $12,000,000 (bond see text)_....-..-- euns 100 12,000,000 4 in 1906 Q—M_ Checks mailed Sept 3 1907,1 
Calumet & Hecla Mining—Stock $2,500,000__.___._...--.. end oa  *. 2 aaa Sept 28°07 60 
Cambria fron—Stock (4 % guaranteed) _-__-........---.----- wniien 50 8,468,0004in 1907 A & O Checks mailed Oct 1 07, 2% 
Cambria Steel—Stock $50,000,000___.___.........-.---.-.- aame 50 45,000,0003in 190. F & A 7) Aug 15 07, 75¢ 
Celluloid Co—Stock $6,000,000 authorized_______......---.- a one 100 5,925,000 8 in 190 Q—J Office, 36 Wash Pl, N Y 20 1'07,1% % go 
Central Fireworks—Common stock $1,750,000__..._...-.-.- ER yee 1,406,800 See text. See sont Checks mailed Sept 1907. %% 
Preferred stock 7% cumulative $1, 750, ES, Selene. Sadhana sese leocnages 1,267,2007 in 1907M & do si pt "07, 3% % 
Central Foundry—Common stock $7,000, ieee eehe 100 6. LEE TEESE: RE TTS, RT A I ERE NAR TIN, HEE 
Preferred stock 7 % cumulative $7,000 000 [aaa cnn 100 6.650.000 avididens antaeeeléoidiahete nh meinncewonlageentideinwce 
Debentures $4, 000, 000 gold redeemable at 105 1899 1,000 3,863,000 6¢ M & N Baring & Co, N Y May 1 1919 
Central Leather Co—Common stock $40,000 ,000_ awe 0 | SR Peete) ee ET ee Saree a 
Preferred 7 % cumulative gio. 000 ,000 (also as to ass onus 100 31.061,000 7 in 1907 Q—J _ Checks mailed 1°07,1% % 
First lien gold bonds $45,000,000__...............-.-- Dee lescasand 34,382,000 5¢ A & OCentral Trust Co,N Y  Aprili 1925 
U S Leather deb gold sink fund 4% subject to call at 110_Ce 1893 1,000 4,680,000 6¢ M & N/|Park Bk, N & pereen May 1 1913 
Central & South American Telegraph—Stock $12 ,000,000- Paes 100 10,000,000 6 in 1507 Q—J Office, 66 B’ way, Y Oct 9°07,1%% 


1 to July 31 ane. i months, net, $256,401. Report for year end 

30 1906 In V. » p. 1467, showed, net, $315,676; Int on bonds, 
$290,259; hal., sur., $28, wr 36. A. Cc. a . 31 Nassau St., Pres 
V. 83, p. 494, 1413, 1467; V. 84, p. 273; V. 8 

BUFFALO & SUSQUBHANNA IRON CO. -( See Mapv.).— 

ORGANIZATION, Hg og in New York May 14 1902 and owns 
50 acres on Buffalo Harbor, South Buffato, N. Y., on which has been built 
a plant with two blast furnaces having a capacity of about 700 tons of pig 
iron dally. Leases for 50 years ore lands in Mesaba range, near Hibbing, 
Minn., and in Menominee range at Iron Mountain, Mich. Recently ac 
quired leascholds in ore lands at Iron River, Mich. Company mines Its 
own coal and manufactures its own coke from coal lands leased at Tyler 
and Sykes, Pa., in the well-known Reynoldsville basin. Plant adjoins 
Buffalo terminals of Buffalo & Susquehanna Ry. See that company under 
‘*Rallroads’’; also V. 74, p. 1040, 1092; V. 75, p. 795; V. 76, p. 596; V. 78 
p. 770; V. 79, p. 1463, 2061, 209i 2. Stock, $1,000,000. 

Application to list. showing properties owned, balance sheet April 30 
1906, &c., was in V. 83, p. 101. 

BON DS.—The tist mtge. gold 5s of 1902 (N. Y. Trust Co., trustee) are 
due June 1 1932 but are subject to cal! as an entire issue at 107 '¢ and in 
terest on any Interest day atter Dec. 1 1907. They are also redeemable at 
par for the sinking fund in the order of their numbers, beginning at the low 
est number, at the rate of $100,000 yearly from June 1 1907 to June 1 1931, 
both Inclusive. $100,000 redeemed in June 1907, leaving $2,900,000 out 
standing. The 20-year 5% debentures are to be secured by any future 
mtge. placed on the property. Redeemable at 105 on any interest date after 
Sept. 11910. See V 8&2, p. 220. 

E a INGS For year ending April 30 1907, 

4. 


Oct. 
ing Sept. 


. p. 43. 


net, $719,244; interest on 


bonds, $216,670; balance, surplus, $502 ,57 Cs 
DIRECTORS.—Wm. A. Rogers (Pres.), S. M. Clement (V.-P., C. W 
Goodyear (2nd V.-P.), Hugh Kennedy (Gen. W. T. Shepard (Sec. 


2 Mer.). 
and Treas.), H. 0. Carson.—-(V. 83, p. 98, 100.) 

BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorpor- 
ated In New York on Feb. 14 1902 (V. 74, p. 477). Owns exterisive term1- 
nals on the water front, 40th to 5ist streets, Brooklyn, covering city blocks, 
6 pliers, each 4% mile tn length, a large number of warehouses, railroad 
tracks, &c.; also real estate covering 9 blocks between 28th and 37th Sts., 
to be improved with factories and other buildings. See ‘paw y" 76,p. 
974, 1032; V.77, p. 1227; V.79, p. 1956; V. 82, p. 1039; V. 84, 1112. 
SECURITIES.—Stock authorized, $7, 000,000 common (par Oe shares 
$100 each), of which $3,500,000 is outstanding, the balance being reserved 
for the conversion of 1st 48 of 1902 at option of the holders, dollar for dollar, 
on or before Jan. 11910. Div. on pref., 5%, paid Feb. 1906. 

Of the 50-year consol. 5s, $1,500, 000 was issued in part payment for the 
Bush Co., Ltd., $4,459,000 is reserved to retire the Ist 4s of 1902, a $300,000 
mtge. on the Bush Co, property and a $700,000 real estate mtge., the 
latter covering 9 blocks between 28th and 37th streets, and $4,041,000 was 


applicable for general pupae of bar 7 $3, +e ° 000 has been issued.’ V. 79, 
. 1956; V. 80, p. 999, 1 81 243 

REPORT for year ending a vy i906 a 84, p. 1112, showed: Gross, 
$885,025; net, $507,777; charges, $415 22: dividend on preferred (5%), 
$75, 000; balance, surplus, $17,055. Pres.. eg? T. Bush; Vice-Pres., 

Jj. Lawrence; Treas., R. Gould Simonds; Sec.. ¥, Greene. Office, 
100 Broad Street, New York.—(V. 84, 805, i054, 112.) 

BUTIE ELECTRIC & POWER CO.—ORGANI ZATION. —Incorporated 


in N.J.in 1901 asa mA * the light and power companies in Butte, 
Mont. o one vicinity. p+ 9 73. p. 139; V. 81, p. 615. 1045; 

82, p. 304, 1441. Connect ed by North American Co., General Electric 
parties be ing also interested. 

STOCK.—Common stock was increased Feb. 1906 from $2,000,000 to 
$5,000 ,000, of the new stock $1,000,000 being taken by stockholders to pur- 
chase electric rallway and lighting x plants in Mont. V.82,p. 394,572, 1441. 

DIVIDEN DS.—On pret., 144% pald a 1902 to Aug. 1907, Incl., 5% 
being declared payable during 1907, On 1%% paid semi-ann, Mch. 
15 sues to — 15 1905 ae 15 1905, 1% rin 1 1906, to Sept., 1% quar.; 
Dec 1907, Mch., 14%; June, 1% % : Sept 1% 

BONDS” Additional’ tnt 5s ‘of 19061 ma ay be issued. 5 75% of cost of 
ag and improvements. Of the bonds $25,000 mature yearly to 
1930, incl 
able, will mature in 1951. V. 80, 713; 3, p. 13 82, p. 1441. 
Madison River guaranteed 5s are su ect to call at 105 after Feb. 1 1907. 
The unissued bonds are reserved for 80% of actual cost of extensions and 
improvements. 8 . 615, 1045; V. . r Montana Power 
Trans. 5s my _be calle dat 105 Aug. 1 1908. Vv. 615; V. 69. p. 1251. 

EARNINGS or 10 months ending Oct. 3 ‘1b06, gross, $783,888, 
against $615 667 in 1905; net, $367,966, against $325,486; interest and 
sinking fund charges, $184,111; balance, surplus, $185,855. 

Pres., C. W. Wetmore; Sec. and Treas., P. E. Bisland, N. Y. 

Broad St. (V. 82, p. 304, 572, 1441; V. 83. p. 1413; V. 84, p. 934.) 

BUTTERICK CO.—-ORGANIZATION.—Incorporated In N. Y. on Jan. 
15 1902. Owns stocks of various cos. publishing fashion magazines, manu- 
rete paper patterns, &c. See official statement in V. 75, p. 237. Stock 
$12,000,000, all outstanding. Div., 1% 5 guar. , paid Sept. 1902 to Sept. 
both incl. Underlying bonds, $1,200,000 Federal Pub. Co. collat. 6s due 
1920, payable 10% yearly, beginning 1910, of which $600, 000 has been re- 
tired, and $600,000 Butterick Pub. Co. 44% real estate mtge., maturing 





Sent. 71909. V.79, p. 1706. Report for calendar year 1905 in V. 82, 

1267, ‘showed gross profits of operating cos., $702,112; net profits over | 
reserve, &c., $555,419; ona $480, 000; bal., “sur., 5,419. Pr | 
G. Wilder; Treas.,'C. D. Wlider; Sec., Ben Wood; 


Spring and Macdougal Sts., New York City. —(Vv. 82, p. 1158, 

CALUMET & HECLA MINING.— 

La Salle ee es a consolidation Jan. 1907, with $10,000 ,000 authorized 
Vv. 23; 


stock. 
d Osceola Consolidated Mining and 








$320,000 in 1931, and balance, including =n issu- | 


office, 30 
| Vera Cruz, Mex., 


gt ee Bide. of 
267.) | 
Stock, $2,500,000; par, — Controls | 


Aiso acquired in 1907 a large interest | 


in the aliens” oe e 
other companies V. 84, < b a ae ve — Litigation as to Osceola | 
pending Apes 1907. V. 84, 1054; V. Bs 
yb NDS.—J'97. ‘98. Pigg. "00. ‘Ol. * 03. 04. "05. '06. 1907. 
n0eaccqne 160 200 400 280 180 00 140 160 200 280 Inc.Sep. ,20 

in tt 1907, March, 80%; June, 80%; Sept., 60%. 

In 1906-07 produced 46,949 tons o niieed copper, aeaingt pa 516 in 
1905-06. Report for year ‘ending yo 30 1907 in V. 8&5, p. 278 -(V. 84, 
p. 223, 452, 1054; V. 85, p. 224, 279, 656.) 


CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per 


lan in V. 67, p. 688, leasing | Iron Co. for 999 years at 4% on Its | 


Te ,000 stock. Vv. 68, p. 75, ae 443; V. 
1166. Proposed improvements 


In = aoe % controllin: 


Sas 


affilla’ 72. p. 1 $2, 1190; V. 73, v. 84, 393. 
DIVIDENDS. Sines reorg.: 


1902 to Aug. 1907, incl., 3% yearly. 


= 76, p. 862; V. ° 78, Pp. | 
interest’ Pe, acquired by Penn. RR. and | 


Report for year ending Dec. 31 1906, with balance sheet, was In V. 84, p 
689, showing net, $4,897,704; other income, $510,971; charges, $444,672; 
dividends (3%), $1,350,000; betterments, Improvements and depreciation 
funds, $3,550, ae ay -* sur., $64, wt Ottes. eset Bldg., Philadelphia. 

» 934.) 


Directors, V. 7 . 339, 844.—(V 161, 
CELLULOI - * COMPANY ~ gumeaieumamrenes.--tmaneienand Nov. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 
DIVIDENDS.— i "97. pce ?. by "Ol. ‘02 to '06. sa 
Per cent........ 8 yearly 


be} 
N. J+ office, “30 to 36 W oentasten Place, ¥. 


Factories at a EES hg x 
. G. Maynard; Treas., 


Pres , M. C. Lefferts; V.-P., L. E. Leffe rts; 2d V.- 
F. R. Lefferts; Sec.. J. R. Halsey.—(V. 82, p. 75 4. y 

CENTRAL FIREWORKS CO.—ORGANIZATION.—Incorporated in 
New Jersey June 1896. Properties controlled, see V. 72, p. 341. Divs. = 


common., 2% % ye arly paid Aug. pees ol Aue. 1903, both incl. (F.&A.); 
1904, Sept., 6 %; in 1905, Mch., » 1%; in 1906, Mch., % %, Se _™ 
1% in 1907, Me! h . 4%: Sept. r¥ vo pref., 7% yearly to Sept. 1907 
(M. &S.). ‘There'are no bonds. = Wm. A. Turner; Sec. and Treas., 
eo. T. Egbert. Office,10 Park Place, N. Y.—(V. 78, p. 1500; V.82, p. 989.) 
CENTRAL FOUNDRY.—Incorporated In New Jersey on July 11 1899 
and acquired manufactories of soll pipe said to control 95 % of trade in the 
U.S.; V. 69, p. 178; V. 71, p. V. 81, p 779 V. 83. p. 489: V. 85, p. 
525. Owns all $1,000,000, Central Lron & Coal Co. stock (having $500,000 
bonds outstanding) and $260,000 Centra! Radiator stock. Stock. see table 
above. Fiscal year has been changed to end Dec. 31. Report for year 
ending June 30 1907 was in V. 85, p. 525, showing: Profits, $467,171; bond 
interest, $231,780; renewals and replaceme nts, $144,944; balance, $90,447, 
written off for depreciation. Net earnings of Central l. & C. and Cent 


Rad. cos. were $227,160 additional. Directors Aug. 1907, 85, p. 602. 
Pres., August Heckscher; Sec. and Treas., W. L. Rogers; Comptroller, 
A. H: Miner. Office. 37 Wall St., N. ¥.—V. 85, p 602. 


CENTRAL LEATHER CO.—ORGANIZATION.—Incorporated in New 
Jersey on April 12 1905 as a reorganization, per Pe V. 79, p. 2751, of the 
U.S. Leather Co. (V. 56, p. 757; V. 57, p. 23; V. P, 817; = ® D. 213 
560, 1176, 1852.) Output, sole leather. The old ty! Leather preferred 
oo a r a et in new securities $50 bonds, $50 ae d and $23 50 

ock, and the old common $30 in new common stock. In Jan. 
1907 361, tse, 800 of the $62,882,300 common and $57,518,000 of the $62,- 
282,300 U. Leather pref. stock (6% dividends paid on latter) had been 
acquired. Statement to N. Y. Stock Exchange, poowns properties ac- 
quired, rights of stock, &c., V. 81, p. 504; V. 82, p. 15 

The stockholders voted Jan. 16 1907 to take over the assets of the U. 
Leather Co. by merger, the securities of the latter unexchanged to ceases 
the same treatment as under the sald reorganizath n plan. ‘The lower co urt 
in Oct. 1907 vacated the Injunction preventing the ccnsc lidation, the agree 
ment therefor to be modified to permit S. Leather pref. stockholders 
to demand their share of surplus we caste rin leu ‘of new c ron stock offered 
under plan. V.84,p 105, 161, 54; V. 85, p. 101, 286, 866. 

STOCK AND BONDS. sae pratt Pie iehonert each of common 
and 7% cum. pref.; par, $100. | Of the securities, $13,858,850 bonds, $8,- 
858, 850 pref. pm $298,969 common stock were reserved to retire the old 
debentures and for additional properties, working capital, &c. The new 
bonds will be secured by a 1st mtge. on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of the old eompany 
(over 95 % acquired) and all the stock and bonds of its subslidaries, Includ- 
ing the $9,000,000 Ist mtce. 5% 15-year sinking fund gold bonds and $10,- 
000,000 stock of at — bg fs ania Lumber Co. (authorized amount 
$20,000,000). V.76. p. :; V. 78, p. 50; V. 81, 

Debentures of U. ®,! hasan r Co. have sinking fund 4 % of issue yearly, 
and are purchased or drawn at 110, $9,653, 000 have been certified, but in 
June 1997 only $4,680,000 outstanding. V. 74, p. 732.; V. 57, p 23. 

DIVIDENDS.—Oct. 1905 to Oct. 1907, both incl.. 13 4% quarterly. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year ending 
Dec. 31 1906, with balance sheet and balance sheet of U. S. Leather Co 
was in V. 84, p. 505, showing: Total income, $4,301,081; expenses, interest, 
&c., 32 017 467; dividends (6%), $2,126,316; balance, surplus, $157,298. 
Yr Recetpts idmin.erp. Taxes, &c. Pref. div. Bal., sur 
1904 _ -$4,928,862 $416,552 $174,021 $3,733,938 $107,306 
1903 _. 4,830,834 394,095 146,870 3,738,938 58,137 

DIRECTORS.—Edward C. Hoyt, A. Augustus Healy. W aiter G. yarritt, 
P. A. Valentine, Nathan Allen, Eugene Horton, Samuel : Davidge, bm 
Ogden greet. oe J. Lapham, Paul M. Warburg, Lewis H. Lapham. 
Frank Healy, I Krauthoff, Geo. W. Childs, Charles W. Allen » Henry P. 
Darlington, C. 7: Horton. 

OFFICERS.—Pres., . Hoyt; . Fred E. 
R. Plum. N. Y. offices, 26 Ferry St &5, p. 101, 284. 866 

CENTRAL & SOUTH AMERICAN ‘TELEGRAPH. aaa cable from 
to Valparaiso, Chill, 4,750 miles, and land lines 350 miles, 
Also the Trans- Andine telegraph lines, 1,200 lines. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an Interest in cable and dupli- 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. New 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907; of this 738 miles from New York is owned by Mexican 
Telegraph Co. and 1,563 by C. & S. A. Co. V. 8&4, p. 1054, 1117. 

STOCK.—Stockholders voted May 14 1907 to increase the authorized 
stock from $8,000,000 to $12,000,000. Of the new stock $2,000,000 was 
eognine June 1 1907 as25 % stock dividend. V.84,p. 1184, 1054, 1430. 

ENDS.— 7 = "88 96. 97. 1898 to Oct. '07 
Per “a. 7 yearly. 


5 6% & yearly (Q-J) 

In 1890 20% in stock; in 1907, 25% in stock. V. 84. p. 1184. 

EARNINGS. —For 9 months ending Sept. 30 1907 (partly estimated): 

9 Months— fotal Ine. Net Inc. Dirs. (446%) Bal.,sur. 
1907 (est.) -- $718,000 $405 787 $4 12,212 
1906 (est.) .- 739,750 347 652 392,098 

Report for year ending Feo 31 1906 was in V. 84, 801, 1054, showing 
gross earnings, $1,475,507; net, $994,143; dividends (6% $463,536; re- 
newals, $55,034; bal., sur., $475,573. ' Office, 66 B’ way. (Vv. 8 84, p. 1554.) 

CENTRAL UNION TELEPHONE (CHIC AGO).—The company controls 
the Bell te ‘lephone business In Indiana, in Ohlo with the exception of Cleve- 
land and Cincinnati, and in Illinois oagopting Cook and four other counties. 
Subscribers Jan. 1907, 178,340. V. 630. Stock outstanding Dec. 31 
1906, $5,450,927. of —- 34. 183 900 ow ined by Amer. Teleph. & Telegraph 
Co. V. +, Be 901. » Tae DP. ro ; V. 73, p. 618; V. 81, p. 213. Sub- 
licensees, V. 82, p. 1syhe v. 83, 

Of the’ $6, 000, 000 10-20-year BF ae, 5s due Jan. 1 1919 (Old Colony 
Trust Co of Boston, trustee), $2,500,000 are reserved for Ist 6s, subject 
to call at 105 after July 1 1906 (I. Trust & Savings Bank, trustee). V. 73 

. 446; V. 68, p. 379, 472, 570; V.71, p. 86. Business in 1906, V. 85, p. 36. 
Pres. i G. Richardson. Office, Majestic Bldg., Indianapolis. (V.85 p.36) 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes on Par Amount wi Where Payable, and by| Stocks—Last 
first page of tables. | Bonds; Value. |Outstanding Payable Whom. Divtdend. 
| 
Chicago Supetien Rys & Union Stock eo stock} .... $100) $6,500,000/8 in 1907, —J |Office, 25 Broad St, N Y|Oct. 1907, 2% 
oe 6% ye et —— also as to assets. --. .-- _ 6 In 1907 —J do do t.'07 14% 
Sellenseal trust iT 2 Seer eegeiabeturers Ce. 1 5¢ |J  & J Central Tr. N Y; & LondjJuly 1 1915 
Mortgage and col trast ow ia a $14,000,000__S.c* & 4¢ \|A & OStandard Trust Co, N Y/April1 1940 
lst realty and improvement mort 5  @.. Mi abemesananehsondudeans May 1 1927 
Chicago "Pneumatic Tool Co— Stock” 37. 500, 00! | 41n 1907; Q—J |Checks mailed . 25 '07,1% 
mortgage gold vegeemanto (see text) - -| g \J & _ Jj\Nat City Bank, N Y Dec 1921 
Claflin (H B) ey i ae 8 in 1907} Q—J Checks mailed ct. 15 "07.2% 
First preferred 5 % gold cumulative. -{ prefeered as to pri | on \5 In 1907) Q—F io do Nov 1'07.1% 
Second | wy 6% | ye .--| pal and dividends. J} 6 in 1907| Q—F do do Nov 1'07,1% 
Colorado el & Iro nm stock $46,200,000 au mene ‘‘ 
Preferred stock 8 % cqmulative PT nandaneessanee “ 
Debentures redeemable at 105..... ........--- C.c c* er, 5¢ iF & AjSeet Aug 1 1911 
Colorado Fuel Co’s general mortgage gold sf ree 110_Mp.c*) 6¢ IM«&wN lanceneitan Tr Co, A Y/May 1 1919 
Col Fuel & Iron gen M ($6,000,000) gs f red 1 .Ce. c* &r. 5¢ |F & A/Chase National Bank,NY|Feb 1 1943 
Col Indus eet! gold ser A & B guar pei call 105. N.c* - 1904 1,000] 34, ‘031 ,000 5¢ |F & AjNew York Trust Co, N YjAug 1 1934 
3 0; 3 
Grand River Coa) & Coke ist M gold ($125,000 guar)_Ce.c*; 1889 1,000 902,000 6¢ \|A & O/Knickerbocker Tr Co,NY/April : 1919 
Colorado Coal & Iron Devel 1st M gold red 105__Ce.c*&r| 1889 1,000 654.000 5¢ |J & J\Central Trust Co, N Y 4 sont 
Rocky Mountain Coal & Iron first mortgage gold guar._K; 1901 1,000) 632 000 5¢ |M & N/|Knickerbocker Tr Co,NY te i 51 
Col & Hock C & I—Pref stock 6 % non-cumulative $500, al | a ae . 200.000} See text Gene Si cksnae teases oad On .. 1 oF 1 71% 
First mortgage gold (old 6s interest reduced) .Ce *| 1887 1,000 739.000 5¢ |J & Jj\Central Trust Co, N | 1917 
Coll tr pur money & M bonds $1,000,000 ¢ 8 f red 110. Ba, ¢; 1906 1,000) 400,000) 6¢ |J &_ J\ist coup (3 mos) ‘Jan ere 1 1956 
Commercial Cable Co ist M (inc deb stk) $20,000.000 ¢_F. cé&r 1897 $&z 20,000,000 4¢ Q—JI FL&TCo & Office N Y) ae 1 2397 
Commonwealth Edison—-Stock, $30,000,000 ._._____--.-- - 100] See text "ines text.| Q- ‘a REO at 1 '07, 1% 
Chic Ed ist M gold red par after 1910 (V. 85, “Dp. Sapa 1896 1,000] 6,000,000 5¢ {|A & O/}Merchants’ L & TrCo, Giuly 1 1926 
Debentures redeemable at par | 1893 1,000} 1,483,000 bg id 3 do do \J 1913 
Debentures $5,000,000 gold redeemable at 101____IC.c*&r! 1907 '1,000 &c! 5,000,000 5¢ 'M & s Til Tr & Sav Bk, Chic, I. Meh 1 1910 


CHESAPEAKE & DELAWARE CANAL .—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% Interest (in place of 5 %) until contingent fund, reduced to $49.613, 
should | ‘again amount to $100, 000. In 1907 the United States Commission 
a tae purchase of canal for $2,514,290 . 85, p. 341: V. 83 

. 92. Bonds, $2,602,950 (extended in 1886); due July 1 1916; Interest 
& Interest. is payable at the office in Philadelphia. Report for 


vse ending May 31 1907 In V. 85, p. 341, showed: Gross receipts. $145,- 


694; maintenance of canal, $57,804; net. $87,800: interest charges, $104,118; 

balance, deficit, $16,318. Stock, $1,903,238: par, $50. Pres., Coleman 

lL. Nicholson. Office, 528 Walnut St., Philadelphia.—-(V. 85, p. 341.) 
CHESAPEAKE & OHIO CANAL —*'Supp.” 1890; V. 81, p. 268. 


CHICAGO EDISON CO.—See Commonwealth Edison Co. 
CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS —OR- 
ANIZATION .—Incorporated In 1890 In New Jersey, and purchased 98 % 
the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
= a acres of land (with one mile of water front), containing ware- 
sheds and pens to accommodate 75,000 cattle, 300,000 hogs &c. 
in ‘June 1907 the Vanderbilt (N. Y. Cent. & Hud. Riv. RR.) interests ar- 
ranged to acquire the 46 miles outer belt line of the Chicago Jct. Ry , as- 


suming the $2,500,000 bonded debt V. 85, p. 159. See Chicago Junction 
Ry. in “*Rallroads."’ 
DIVIDEN DS.—On pref., 6% yearly (Q.-J.) 


On common, 1891, 10 %; 
Vv . 


1892 to Oct. 1907, inclusive, 8 % yearly (Q. ‘3. ). p. 328, 1038. 
BONDS.—The collateral trust bonds are secured by pledge of 
120,000 shares of the stock of Union Stock Yard & Transit Co. f the 


$14 000,000 4% bonds, so. 000,000 are reserved to take up the collatera! 
trust 5s. See Vv. 70, p. 1251; V In May 1907 made $2,000,000 
realty and improvement 5 - 1113. 








REPORT.—Report for 1906 in V. 84, P. 446. 

Year ending Dec. 31— 906. 1905. 1904, 
Dividends of U.S. Y. Co., &c.....-.. $1, 333 933 $1,855,795 $2,531,282 
Balance previous year - ee 893,679 681,685 
General expenses, rents, &c.......-. 51,40 77,975 67 603 
Interest on DE setattHtivacnsansian 660 ‘000 660,000 660,000 
SE canceacoces nice tebiotatiail 910,000 910,000 910,000 

Balance, surplus - ~----- $1,314,025 $1,101 ae — 679 


Un, Stk, Yds. & Ry. “Co. 1905. 1904 
Gross ee a itiakimdiaaadalbueas --$5, TL. ,866 $5, 539,099 $4,944 635 $5, ire 829 
Net earnings 039, 982 2,041 ‘790 1,948,713 2, ‘a 1824 

DIRE CTORS.—Nathaniel Thayer (Pres.) , F: H. Prince (V.-P.), Geo. P. 
Gardner (ist V.-P.), Gordon Abbott, . Foss, Geo. H. Norman of Bos- 
ton, Mark T. Cox of East Orange, N. J., and Chas G. Dawes of Chicago; J. 
Kean, Elizabeth, N. J.3 Ww. D. Gu ih Wm. C. Lane, New York. New 
office, 25 Broad St. —(V. 84, p. 1488; V. 85, p. 159, 796.) 


ceetane PNEUMATIC TOOL cO.—ORGANIZATION .— Incorporated 
in me fay on Dec. 28 1901, and took over the Chicago Pneumatic Tool 
Co. er Machine Co. of Detroit, Standard Pneumatic Tool of Aurora, 
Il., * Franklin Alr Compressor, &c. Owns entire £300,000 stock of Consol. 
Pneumatic, Tool =. of London; V. 76, p. 379;,V. 78, 1389; V. “. Pp. 648; 
Vv. 81, n 1904 began to manufacture electric ’ tools. V. 80, p. 648. 

In isos “conmral a the Chi Storage Battery and Philadeipnia Pneu- 
matic tool companies was acquired; also the Canadian Pneumatic Tool Co. 
was acquired and the International Compressed Air & Electric Co., Berlin, 


om 


organized. V. 80, p. 714, 873, 1114; V. 82, p. 389; v. 84, p. 389. In 1906 
the monntacture of rock drills was begun. aa. p. 560. 
DIVID's.— S098 7“ 1904 —?e 5 > soa? 


x cont 7% % Apr., 1%. y.1%. 1% 

NDS.—Of the Le 8 ($2,500. 000 pe OY rth 500 600 has cen 

issued, $293,000. having been redeemed by the sinking fund; oy oy 
wyers’ Title Insurance & Trust Co., New York. They are su 

Jeot ' to call at 105 since Jan. 1 1907, or ef be ee by lot at same price 
me a ik sinking fund of $50, 000. “ 
INGS.—For 6 mos. edi i¢ 4 ‘Ss Pioz profits were $507,528; 
+» $191,133; div. 12 » $125,575; bal., sr., $190,820. 

ORT.—Report for year ending Sa ae 190}, with balance sneev, 
was in V. 84, p. 389, showing: Net profits, $1 ,001 550; int. on bonds, $115,- 
000; sink. fund, $50, -e9q written off for depreciation, bad debts, &c., 
$150,082; dividends (4%), $244,351; bal., sur., 0443.1 

OFFI CERS. —Chairman of Board, Chas. M. Senwab: President. J. W. 

Beardsley. 

sley; Sec. 


os O. Duntley; 2d V.-P., S. W. Prince; Treas., Leroy 
d Asst. Treas,, W. See eelig. Executive Committee, 

. W. Duntley, “Chas. M. Schwab, J. R. McGinley. A Se Duntley and W. A. 
Mitohen Directors (April 1907), Chas. M. Schw: ¥- Duntley, W. O. 
Duntley, J. R. McGinley, W. A. Mitchell, Jullus § iReller, A . W. Maconochie, 
J. C. Tate and Oliver Wren. General office, Fisher Bidg.., Chicago; New 
York office, 95 Liberty St.—(V. 84, p. 999; V. 85, p.4 

CHICAGO TELEPHONE CO.—V. 84, p. 1484; V. ty a 163, 533. 

CLAFIN (H. B.) COMPANY —Incorporated under the laws of N. J. in 
1909 and deals in = goods. Frontage of bullding 375 feet on Worth St., 

N. Y. Cit V. 71, p. 83. Associated Merchants’ Co. owns s; 500,100 of 
the $9.00 5000 stock” See that company above. V.72,p 

DIVID ENDS. —_— by . aan “qo "99. vay, isso - Oct. 1907, 

i ~» 


Common. % 6 early Q.-J.). 
REPORT. Report ‘for half. Tree ending June 30 1907. Vv. 


¥83. . 101, 
Net for dividends, $454,275, —-. $352,258 in 1906; Interest on Ist and 


ee ‘danevaiedl on, et. 


2d pref., $142,125; div. on com. (4%), $153,164; bal., sur., $158,986. Re- 
serve for common stock June 30 1907. si .863 075. 
Profits for calendar years before sogueting any re" In 1906, 
$761 377: in 1905, $821,428; In 1904, $631.697.—V. & is 
COLONIAL SUGARS CO.— Ms 77. p 1224 1227. saae, Vv. te, . 502. 
COLORADO FUEL & IRON CO.—A Colorado corporation formed in 


Qrsee 1892. In June 1903 Rocketelier- Gould Interests assumed control. 
pO Re 1410. Annual capacity of finished — products to be 550 000 
73. p. 561; V. 75. p 1149; V. 79, 7 
i the reorganization plat of 1u°3 (Vv. 77, p. 2037, 2282, 2341; V.79, 
Dp. 736, 1267) the Colorado Industrial Co., wheee entire capital stoc stock Its 
@wned, created an issue of $45,000,000 consol., first mortgage guaranteed 
bonds< (see below also full statement In V 80, 726: V. 83, p. 378). 
BONDS.—The Col. Ind. guar 5s ($45,000,000 authorized Issue) cover all 
the property of that company ana are further secured by deposit of $15 - 
031,000 of a $14,067 000 we of 1901 and entire issues of securities 
of subsidiary cos $4.500,000 bonds and $100 000 stock of 
ae & Iron stock and $331,200 
Ry. The unissued bonds are ap- 
(limited to $14,067,000), $1,036.000 to 
unexchanged convertible debentures; Series _— (iimited to o30.. 
g*s. mtge. 5s of 1893. V. 80. p. 1481 
$2,000,000 treasury common stoc! “and 


nam 
«& Wyo. Ry.; $3,000 deo "Rocky Mtn. 
stock and $160,000 notes of Crystal Riv. 
plicable as follows: 
eu 
932.000) , $6,000 000 to retire 
Vv p. 381, 


Serles “A” 





. 83. 326. In 190 


$4,000,000 Colorado Industrial Ser. y= bonds were sola, being mostly 
subscribed by a syndicate. V. 83 p. 
For 5 % convert. debent. of 1901 A, v: 72, 
Sarees § for listing gen. mtge. bonds was 


aE 7, and ~ above. 
n + dD. 
Report for 1906-07 In V. 85, p. Hd tT OR. in botn years 


properties owned by Col. Ind. Co. 
—_— -—Gross———_——— _—— Jet -———-— — 
Year end. June 30— 1907. 1906. 1907. 906. 
Fuel department..._.... $9,454,223 pty rH $1,083,595 $1,235,044 
Iron and steel dep'ts - 18,927,108 12,454,643 1,747,071 1,570,964 
Retail department - - - 410,967 _366, 085 27, 762 23,855 
Total $23, 792, 299 $22 » 320, 045 -” 2.858 428 $2 (829, 863 
Bal. to Inc. acct. after deducting ven. expenses 596,044 33 559.029 


Other income in 1906-07, $39%,054; Interest, $1.05 i ,214 taxes, $160,691; 


man. Office. 
DIRECTO 


Balance. 
sur. $64.978 
sur. 30,231 
def. 39,500 


rentals, eee fund, &c., $1 305, 100; bal., sur., $470,092. 

OFFIC S.—Pres., Jesse F. Welborn: Vice- ro _and Sec., D.C Bea- 

Denver, Col. N.Y. Office, 195 B v 
—Geo. J. Gould, Edwin Gould E r, Jeffery, Winslow S 
Pierce, Alvin W. “Krech, Benjamin Nicoll, J. H. McClement, E. W. Oglebay, 
Edwin Hawley, E. H. Harriman, Robert C. Clowry. Willard P. Ward. 
J F. Welborn. Seenies Ceaee, Geo. J. Gould, Winslow S$ o 
be T. Jeffery, Benjamin Nicoll, J. F. Welborn.—(V. 4 p. 931; Vv. 5 
66.) 

COLUMBIA GAS & ELECTRIC CO.—(V. 84, p. 1055, 1184, 1489.) 

COLUMBUS & HOCKING COAL & IRON COMPANY. 2 anny poe 
TION.—Organized at Columbus, O., Jan. a st, ay owns levee coal and 
tron properties (13,250 acres of land) in O. <2. 278; 63, p. 559. 

Reorganized in 1898 without foreclosure per Hy ‘in’ 65, p. ‘ore, ‘interest 
being reduced “y 6% to 5 %.—V. 65, p. 367, 976; V. 67, p. 28—see end’t 
on bond V. 66, 

STOCK AND "BONDS. —Common, $7,000,000 (par, $100); outstanding, 
$6,925,600; balance reserved to retire $18,600 remaining 5% pref. stoc 
V.72,p. 1185. The stockholders Mch. 30 1906 authorized $500,000 of 6% 
non-cum. pref. stock and $1,000,000 of 6% collat. trust and purchase money 
and mtge. bonds secured by $499,500 of the $500,000 Col. Hock. Clay & 
Brick Mfg. Co.'s stock and $1,000,000 of latter's bonds secured by Ist mtge. 
on over 2,984 acres of land and by a second Ilen on * a properties covered 
by the mtge. of 1887 per plan in V. 82. p. 512 he bonds, $400,008. 
with $200 000 pref. stock, was sold to pay P tor Shoat No. lof Clay & Brick 
Co _, Soleaes to be —_ for two additional plants. V. 82, p. 931, 1103 
1266, 1441: V. 83, p. 

DIVIDENDS on San. stock, 1% Dec. 1 1902; 1903, 114%; Mch. 1904 
if %; none since to July 1907. V. 78, p. 2387. Dividends on new pref., 

14% each, paid Apr. 1907 to Oct. 1 1907, a! incl. 

REPORT. —Report for year bing" 07,V. . 1426. 

Yr. to Mch, 31. Gross. Op. Erp. oe: 
ee PE $603. 820 $464,151 330 aes 
527.065 423,237 3.828 
341,997 308 675 133° 
- Kachelmacher. Columbus. O.; Vice- Pres., L. C. aeons 


Sec. and Ne A. L. Thurman. N. Y. office, 37 Broad ‘St-—(V. 84, Pp. 


COMMERCIAL ©) CABLs CO.—See Mackay Companies on a subsequent 
"Oe Dp 

MMONWEALTH-E DISON co.— a eg ge —TIncorporated 
Sept. 17 1907 as a consolidation, per plan V. 85, p 162, 724, of the Chicago 
Edison and Commonwealth Electric companies, controlling Edison patents 
in Chicago under perpetual! license,and suburbs. The latter had os ge 94 
for 50 years from 1898. (€ Sompare’V 67, p. 482; V. 79, p. 214 
p. 1441.) The Chicago Sectional Underground Co. Is leased, 
4% bonds guaranteed principal and interest by Chicago Edison Co. 
interest on $33,000 5s. 

STOCK.—-Of the $30,000 ,000 authorized stock, $13,612,115 was issued 
in exchange, $ for $, for Chicago Edison Co. and $9,000,000 for the Com- 
monwealth Electric stock and $1,387,885 was offered t to stockholders, pro 
rata, at par, payable 5% Sept. 10, 20% Nov. 1 and 25% each Feb. . Ma ay l 
and Aug. 1 1908 (or optionally in full at any time), making $24, ‘b00. 000 
outstanding, the remaining $6,000,000 to be reserved for future require- 
ments. The first quarterly dividend, 144%, will be paid Nov. 1 1907. 
V. 85, p. 1006. 

BON DS.—The Commonwealth 5s of 1898 will be used to cover future 
bond Issues of the consolidated company; additional bonds are issuable for 
not exceeding 75% of = of extensions or improvements. V. 79, p. 214; 
V. 83, p. 326; V. 85, p. 163. Commonwealth debentures of 1902 are subject 
to call at par, begirining 1907. V. 74, p. 990. Debentures of 1907, V. 

p. 695, 627, 999, 1054. 

EARNINGS.—Re ports of companies consolidated for er ending 

March 31 1907, In V. Ra. p. 1304, showed combined results as follow 
Nel 


.~ 227, {66 
‘and 


Fiscal Gross “ized Balance for Chic. Ed. 
Ye Earnings. Earnin ‘Charge Dirid'ds. Divs.(8%). 

eee $8, 842, O88 $2,643, 819 $1, 007. 271 $1, 636.548 $999,845 

1905-06. - 252,595 2,254 583 6. "865 os 718 887,556 


94 
President, Samuel Insull.—(V. 85, p. 162, 724, 100 
COMMERCIAL UNION TELEGRAPH CO. pe tog ‘asine, 000 guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 
COMMONWEALTH ELECTRIC CO -—See Commonwealth- Edison Co. 


CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
apparatus og Seates railway trains and electric beaters for street cars, &c. 


70. & Stock, $1,250,000; outstanding, $1,130,400; par $100. 
Dividends F. & 
DIV'S.)\'94. a "96. b Ls . ¥. 7 bs % > "06. 1907. 
Per cent! 6 3% 1% M4 5% 3 3 


Office, 42 gueeduar. N. y° ow. 78, p. tai: LF 50, x 225.) 
CONSOLIDATED COTTON DUCK CO.—ORGANIZATION.—Incor- 
porated in Delaware in June 1905. per plan in V. 80, p. 1916, and acquired 
the U. S. Cotton Duck Corporation, owning 3 mills, and ‘control of the 
Mount Vernon-Woodberry Cotton Duck Co. (see list 14 mills, V. 69, p. 129), 
oe will ultimately obtain the — title to the latter; total ‘nits controlled, 
(Vv In Oct. 1906 more than 93°% of Mount Vernea income 


2, p. 625). 


a had been acaulred on the following terms (Vv. 82, p. 626 
ders for Each $1,000 Outstanding. New Pret New Com. 
Income bonds Mt. Vernon Company... .$6,000,000 $500 $166 2-3 


In Feb 1906 acquired entire stock of J. Spencer Turner Co. New York, 
Futire purposes $2, - .000 6% debentures, of which $400, 000 reserved: for 
uture A ag oe . 82, p. 336, 754, 1104. 

CR, &e. AAS. stock, $7,000,000: pref., 6% cum., $6,000,000; 
Underlying bonds of Mount Vernon Co., 


me see table above. 
Net quick assets, including 


$250,000; U. S. Cotton_Duck Corp., $160,000 
controlled companies, Dec. 31 1906, $2,700,000. 
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INTEREST OR DIVIDENDS. | B 

















MISCELLANEOUS. | Dee | _ | pam oy 
| Size, | le 
For explanation of column headings, &c., see notes on | of | Par Amou | Rate | When |Where Payable, and by PMSlocks—- Last 
first page of tables. | Bonds | Value. outstanding] % | Payable. | Whom. 1 Ditvtdend. 
Commonwealth El—(Con.) Comeneneaith Elect. first mtge., 1898 | $1,000 $8,000. 000) 5¢ M & s! Illinos Tr & Sav x. Chie|Junc 1 3008 
Debenruses, reacemable (text) | 1902 | “1,000 ~ "500.000 5 (|F & Al do Feb 1 1917 
Real estate mortgages............-.- ania | wade tebsetnet _ bcemmene Rak ee ahacsanencene 2eteeees-~igbeoenatses oo 
——s ny uck Lr 2 : ~y yh y 0-0 | F ais ate Lecuic seep eionie ae niece tad aeneaiak Ai 
also as to assets) cumulative $6,000.000____| | & O ‘Continental Tr Co, Balj ‘Oe ‘07, 
Mt peas Woodberry first mortgage gold _ et 000 - -0° } 000.0: «& S| do Sept “07, 3% 
J Spencer Terner code 3 $2,000.000 gold “Ei (red) -_| i 000, 1 B00: 099 6 ? & AlOthice “pela or coon ‘Feb 1 i928 
e al 0} Farner Co, 
= as be sfene & ‘Power (Balt) —Common, stoc oe . 100) 6.300. 034|.... J sPRRae: mee y Te = 1 om 
erred stock prior lien cum red 105 and acc div....| -.-- 100 700,000 6 In 1907 A & O/Checks mail Oct 1 190 
Preferred stock 6% cum red 120 and acc div........-.-.-- cece 100° 6.360.0546in1007A_ & oO} do — |Get 1 i907 8% 
Edison & Brush BOGEEE WEEE. occccqccgseccccoces w= leonces-- 265.500 Vvees.| WR .ncneneensstsenennene, /1910 1916 a. °3 
United Electric first consolidated L meaga $4,500,000 g- . 1899 1,000 4,243,000 4%eM & N/ Alex Brown & Sons, Balt May 1 1929 
General mortgage Atal —_— Be Diidsassseteeet! CoBa 1905 1.000, 8,151,000) 4%¢J & J'New York & Baltimore Feb 14 1935 
ES EL a arr 1880 500 & 3,584,500) 6 ‘J & JiFarm & Merch =. Bal jy 1 1910 
Consolidated first mortgage ge $3. 400,000_.... MeBa. . 1888 1,000, 3,400,000 5¢ J «& | lo ‘July 1 1939 
General mortgage $15.000,000 gold.__...........---- 904 1,000, 2.725.000) 4% ¢A & Cree & Dep co Bal’ Ape 1 1954 
Consolidated Gas (N Y)—Stock $100, 000, PP cescesadeasese ones 100 80,000,000 See text. Q—M 15 Omics, ¢ Irving Pl, N ¥ Sept 16 nF 1% 
pl =e eee r, 1888 1,000, 1,387,000) 5 M&wN do May 1 190 
Debentures $20,000,000 authorized conv after 3 years....c 1904 1,000 20. 000.000) 6 J & J National City Bank. N ¥ — 1 1909 
Notes, secured by $6,250,000 New York Edison stock - -- EN lavescaas | 5,000,000) 6 \F  Bivesscises ceteadeshes Aug 10 1908 
NY EGNYG&ELH & P ist M$15,000-000¢--Mo.c*&r| 1808 | 1 | 
D =d- ? z ist g..Mo.c 1 000 15,000,000) 5 Fy & D/ Morton Trust Co, N Y D 1 1948 
Pur money M $21,000,000 gold on to call to Feb’02_Ce.c* 1899 1,000 20,929,884) 4 s \F & A/Central Trust Co,N Y : Fen 1 1949 
Edison Electric Illum N Y ist M gold redeem * 5 ha -Ce.c® 1890 1,000 4,312,000 5¢ M & S$ Guarant iy | Co, N ¥Y Mch 1 1910 
First consolidated mortgage $15,000,000 gold_._.Mo.c*| 1895 | 1,000, 2,188,000) 5¢ |J & J|Morton Trust Co, NY July 1 1995 
Mt Morris Elec Licht Ist gold red at 105 Oct 1 inee | 1890 1,000 988,000) 5¢ |M & S Central Trust Co,N Y Sept 1 1940 
United Electric Light & Power ist M $5,370,000__-_.-- Un’ 1894 1,000' 4,838,000 5 \J_ & J/Union Trust Co, N Y suly 1 1924 
Dividends on pref. in 1906 and 1907, 6" (A. & O.). | (2) NEW YORK EDISON COMPANY. 
REPORT.—Report for half-year ending June 30 1907 (V. 85, p. 465) | Organized Mey 23 1901, as a consolidation of the N.{/Y. Gas & pee. 
showed: Total rw $5,420,340; gross profits, $761,854; miscellaneous | Light, Heat & Power Co. and the Edison Elec. lllum. Coiof N. Y. Ow: 
interest, &c. 29,470; ‘interest on bonds of constituent companies, | large ~- Plant located on ist Ave., between 38th end 39th Streets. 
$213,075; oheaea, surplus, $419,309. V. 69, p. 704; V. 68, p. 1025; V. 70, p. 283, 482; V. 80, p. 1415; V. 84, p. 219. 
Report for year ending Dec. 31 1906 (V. 84, p. 801), showed: Total! Stock’, $45,200, 000, of which or" 031,000 outstanding, seabtiealiy all owned 
income, £10,.024,824; gross profits, $1,301,881; Interest on bonds of con- | by Consol. Gas Co. V. 72, p. 


stit. cos., $392,960; depreciation, $283,735; dividends on pref. stock (6%), 
$360,000: bal., sur., $265.180 

DIRECTORS.—S. Davies weds eChagemen . Charlies K. Oliver 
(Pres.), Da, id H. Carrol! (V .“ E Clay Timanus, | 
McGaw. William H Graffin. 3 Landsireet G Clem Goodrich H 
Wheelwright. Richard canes E. A. Brinckerhoff, Thomas M. Turner, 
Ralph C. Lupton, H. H. hman ona P. Carpenter. Office, Continental 
rust Bldg., Baltimore, Md.—(V. p. 452, 801; . 85, p. 465.) 


CONSOLIDATED GAS, seaenen LIGHT & POWER CO., BALTI- 
MORE.—ORGANIZATION.—Formed on Feb. 14 1905 by consolidation 
of the Wenstrom Electric Co. and the United Electric Light & Power Co. 
(see **Railway & Industrial"’ section for Jan. 1905.) On June 20 1906 the 
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock 
was previously owned, was merged per plan et 82, p. 1441. Price of gas 
was reduced to $1 per 1,000 cu. ft. on Sept. 1 1905. Also owns almost all 
the stock of the Mt. Washington El. L. & P. Co and the entire stock of 
the Northern Elec. Co. Has contract with McCall's ‘im 4 Power Co. for 
power rd 10 years, with privilege of 10-year extension 84, p. 627; V. 
85. 163. Tax suit, V. 84, p. 1250 

OCK.— —Rights of pref. stock, 8 ee V. 82, p. 1441. 

DIVIDENDS. -Div. on prior tien , pret. stock. 3%, nald Feb. 16 sees: 
on Oct. 11906. atthe rate of 6% from Feb. 14 to that date; 1907,6%. 
On pref. aa prior lien), 1 a covering period from June 20 to Oct. 1 
1906; 1907, 6%. V. 83, p. 75 
BONDS.—The gen. Ist 448 2 1905 ($15,000,000 authorized issue) are a 
llen subject to outstanding bonds on all the properties of the old electric- 
light and gas companies. 
purposes. V. 8U, p. 1731, 714, 14 

f the 50-year gen. 4's of 1904 of Consol. Gas Co. ($15,000,000 auth. 
issue; Fidelity & Deposit Co. of Maryland, trustee), $1,000,000 have 
id for improv: ts an 0,000 were being issued 
in Oct. 1904 toretirethe certificates of eaecesdeaee tof which $329,000 were 
still outstanding Jan. 1907), $7.000.000 are reserved to retire outstanding 5s 
and 6s, maturing 1910 and 1939,anc the remaining $5,500,000 are Issuable 
(since July 1 1906) for not exceeding 80% <. cost ¢. extensions and im- 
SPORT Dp 2014, 2331, 1643. 
REPORT.—Annual meeting 1907, V. Nay 101. Net income over o' 
we paca for year ending June 30 1907 (June estimated), $1,711, 00; 
charges, $1,081,000; net earnings, $630,000. The Westport enerat- 
ing station opened July 1906 and, being operated to the extent of 13,000 
kilowatts in Jen. 1907, is expected to save $10,000 In opers ting expenses per 
month; in Sept. 1907, 5,000 kilowatts additional were under construction. 
OFFICERS.—Chairman of Board, S. Davies Warfield; President, Ferdi- 
nand C. Latrobe; Vice-Pres. and Gen. Mer.,; Alten S. Miller: Treas., Joseph 
W. Clarke; Asst. Treas., W. Stuart Symington; Sec., Charles M. Cohn. 
Directors, V. 82, p. 1442.—(V. 84, p. 1250; V. 85, p. 101, 224.) 

CONSOLIDATED GAS OF NEW YORK.—This company was angnaines 
Nov. 11 1884, as a consolidation, and in 1899-00 secured contro! of all 
the other gas companies and of all the electric m mx properties in Man- 





Of the rom $8,639,000 Is reserved for future | 


| len on the company’s new 


| outstanding, $3.436 600, of which $1,763,200 is hel 


- 


BONDS.—The first 5s of hoy (18. ,000, ae an secured mA o om 
er spans and other pro 4 - e 

of various securities; list see Vos. . 773 824, 1025; v v ° rks 
4s of 1899 are secured by a purch Fase- money lien on ibe eee Edison 
Elec, Illum. property, subject to bonds of 1890 and 1895, and ors a@ second 
mtge. lien on the — property of the consolidated Co. . 72, D. 


939. 1038; V. 81, p. eal — mtges., $174,000 
Gro: Net Cha Surplus. 
$906 CV. O1, B. BB .cccacee $10,263, 418 $4,836, zie $2,00», Tis $2,831,002 
EE APL ES PT CR 314 3,981,540 1,842,804 2,138,646 
—V. 80. p. a 2224: V. st: p. 29, 35, 215. 


(3) NEW YORK MUTUAL GAS LIGHT co, 
Incorporated in New York April 17 1866, under specia) charter. Stock 
in the interest of the 


Consolidated Gas Co. ar of shares, $100. 
DIV NDS— .\'94to'97 ‘98 ‘99 ‘00 ‘01to 05 1906 1907 
a -Y ie “>. ce. ~_"}9 yearly 8 7 3 9 yearl 7 6 
1906, Jan.,4%; July, 3%; in 1907, Jan., 3%. V. 83,p. 44. 
(4) STANDARD GAS LIGHT CO, 
Organized in 1886. Owns 160 miles of gas pipes nogth o h St., 
. The Consolidated Gas Co., owns $4,630,900 o the ‘i mn :700 
| common and $3,934,400 of the $4,295,700 pref. 
| DIivs.— "94. '95. be "97. "98. '99. "00. '01. "02 to 05, 1906. 1907. 
Common %-_. .. 1 4 : 5 O 2 6 y'rly Below Below 
| Preferred % - 4 5% 4“ 6 6 2% 6 6 y'rly J'ne, 3 
In 1906, on common, June, 136% %; none since to Oct 1907. . 83, p. 
Office, Third Ave. and 49th St., N.Y. V. 82, p. 1383; V. 83, p. 1527. 
5) UNITED wpott ged gy oh * & PorEe PS, a 
il ° 


hattan, N. Y. City. New gas plant at Astoria, L. |., ut in oP partial oper: 
ation Dec. 3 1906. V. 78, p. 105, 1964; V. 79, P. ios, 6 9; 83, p. 1 $ 
V. 84, p. 219. See separate statements following. 

In 1897 the — of me wae ee from $1 20 to $1 (beginning in 1901) 
as required b Lo SD. 

In 1906 a law was A..* reducing the price in_N. Y. City to 80 cents | 
per 1 oe Fag? ft., except In at districts. V. 82, p. 572, 807, 931. 
om. ¥. 043, 1159, 1325, 1381, ss; V. 83, p. 971; Vv. 84, p. 219,573, 

1309: Master’ 's yok. report. V. &4, 250; v: 85, p. 43, 286. Law 


a of electricity sold to city, V. 83. p. 892 


ay 1907 action was brought by the State atuhorities to eS the 


¢ —* on the ground that most of the franchises had expired. » D. 
125 

—— "92. "93. hy to "98. "99. '00. '01to0'03. ‘04. '05. '06. 1907. 
Per yearly 5% 6 S8yearly 8% 8% ag 

In $908. March, 24%, June, 2%: Sept., 2%; Dec., 2%; a" 19e6, arch, 
2%; June, 1%; 4g ent’, : Sh og Ri.- In 1907 to’ Sept., 

STOCK, ETC.—In creased from $39,078, 60. to $54 ,595,- 
200, and in 1900-03 Ay 380,00 00, ooo" to complete the control of the gas 
and electric — \ a 1 in Ma nhattan, to provide for improvements, 

We 8s 0. In 1904 the authorized issue was Increased to $100,- 
000, 000 to At. -. for convertible feature of new debentures. V. 78, p. —— 

In 1904 stockholders subscribed to $20,000,000 6 % debentures at 
The debentures are convertible Into stock at par on any Interest day s 4 
July 11907. V. 78, p. 1964, 2014, 2336. 

Notes.—In Aug. 1907 $5, 000,000 12 months’ 6 % V. 85. 


p. 407. 

REPORT of Legislative committee in 1905, wens | the opecetions of 
all the constituent properties, was fully cit ed in V. 80, Dp. 4, pane 
1910, and showed of he Gas Co.: In ae gross, 3 282 
against $12,882,116 03; net income, $6,273 
. $526, 413; dividends (8% %), $6,799, 970; bal., def., $1,052,570; 

Co.'s share of undivided surplus for year of subsidiary cos. 


was S abeus $4,080,000. 

Balance sheet Dec. A me V. 80, p. 1854. Report for year ending 
Dec. 31 1906 was in V. sp 5 io. Net crete ct of — year 1904 above 
dividends, about $2, 360. 00 against oo 000 in 1 

OFFICERS. —Chairman, H. E. wtry: Pres., saaeies V.-Ps., Samuel 
een. Walter R. Addicks, Lewis B. ‘Gauy and Robert A. Carter.; Sec., 

A. Carter; Treas., Jas. A. Bennett. Trustees: H. E. Gawtry, “demucl 


© notes were sold. 


} tA John W. Sterling, W. Soe a ak M. Taylor Pyne, Geo. Baker, 
Jas. Stillman, S. S. Palmer, F. A. Schermerhorn, A. x. Brady, Arthur H: 
Elliott, Walter P. Bliss one poms M.Geerr. Office. 4 Irving Place. V. 84, 
p. 1055, 1250, 1309; V. . Dp. 43, 286, 407. 


() NEW AMSTERDAM GAS. 

Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Eq. Gas Light, per plan V. 66, p. 133. Owns ae $7,000,000 stock 
of New York Carbide & Acetylene Co. 

SECU RITIES.—The stock authorized is $13,000,000 of commen stock, 
310,000.000 of 5% preferred. cumulative after Nov. 1 1900, New consol. 
5s for $1,365,000, preferred stock $1,000,000 and common $835,000 In 
Jan. 1907, were in treasury available for awe needs. Par of shares $100. 
The Consolidated Gas Co. owns $12,109,500 common and $8,977.500 
preferred stock. V.70,p. 897,948 1052, 1197, 1252; V. 80, p. 1855, 2224. 


813, against $5, 793, 981; | 


| Vv. 


| 353, —¥ stock owned by B. & O. was acquired by a syndicate. V. 82, p. 
Coal 


Stock, $5,346, -— we! onper- 


NTRAL UNION PaaS O 
Compare V. 65, p. 462, 366, 112 80 
V. 65, p. 621, 977; 


) NORTHERN UNION G! Gas’ co. 
. 80, p. 1855. 
(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
oye as gaa electricity in Westchester County north of New York 
See p. 1023, 1175. The —— ed _e Co. owns the 
s12, 500, 000 {SF stock. See V. 79. p_ 160, 217, 504 1708. 
Northern Westchester Ltg. Co. is controlled by ‘friendly ‘int. V. 81, p. 268, 
BONDS.—The general mtge bonds of 1904 ($10,000,000) bear tne erest 
on a sliding scale, beginning at \% of 1 % (first coupon Jul is , and rising 
to 4% from July 1 1914, to maturity, except about $2,500,000 which have 
additional coupons attached making them straight 4% ponds, pine 
subject to call since July 1 1905 at par and interest. V. 79, 1706. 
They are guaranteed, principal and Interest, by the Consoildated 
Co., as are also the $2,500,000 of new 5% debentures. Form shove 
The underlying bonds not shown in the table, a _ 


anty, V. 79, p. 2152 
(Westchester Lighting 5s being reserved to retire at par the N. Y. & 
— —_* New Rochelle Gas and Fuel issues) are: 
Interest. Outstanding. | Maturtty. 

New fi Rochelle Gas & Fuel Ist M..6 a & $ss. a= Jan. 1 1908 
New York & ae Gas 1st & S a3 ‘Mar. 1 1949 

M..€,.guar.. p. &.1., by Am. ubject to call at “05 4 int. after Mar. 1 

SIN: sien ats sashinentalenaaitubesai 
Huason River Gas & Elec. jam 5 M & N_ »6250,000 May 1 1929 
35,000 June 1 1938 


White Plains Lighting ist M 3 
8, p. 474; . 824; 


(a) D. Vv. + 2 fo 44; (b) V. 68, p V. 70, p. 844. 
' Statement of Sept. 13 905, showing output, balance sheet. etc., was 
n V. . » 


For year ending June 30 1905, gross, $1,259,841: net, oeee 251; int. 
on bonds, $509,238: nae. sur., Calendar year gross, 
$1,037,799; net, $375,338.—(V. 80, p. V. 81, p. 1563, 1609.) 

CONSOL. GAS OP PITTSBURGH. —See Pittsburgh in “St. Ry." Section. 

CONSOL. LAKE SUPERIOR.—See Lake Superior Corporation. 

CONSOLIDATED RAILWAY LIGHTING & REFRIGERATING CO.— 


Incorporated in New Jersey in pee 1901, per plan V. 72, ». 677; V. 82 
p. 1325. Stock author. $22,000,000; outstanding, f2ieiiy.838; par of of 
shares, $100. actory at Devens, N. J. No bonds 

ending Dec. 31 1903 was in V. 78, p. 1220. Pres., Isaac L ot °O a 


11 Pine St., N. Y.—(V. 76, p. 481:V. 82, p. 1325: Vv. 84, p. 870,) 
CONSOL. RUBBER TIRE.—“Supplement” July 1903; V. 8‘. p. 273. 
CONSOLIDATED STEAMSHIP LINES.—V. 85, p. 286, 655, 1006. 
CONSOLIDATED TOBACCO CO.—See American Tobacco.Co. 
CONSOLIDATED WATER CO. OF UTICA, N. Y.—Incorporated % 


Nov. 1899, and by purchase of existing pro erties a control of 
prqcteety all the water — for city of Utica, N. Y. “fi . 956, 
064. Stock, common, $1,500,000; pref., 5% non-cum.,, “51 .060 000; 
ae of shares, $100. Bonds, - “4 table above. Utica Trust & Deposit Co. 
s trustee : - bentures. V: 81, p. 1377. Year 1904, gross, $192,824; in 
1908, $182 Pres., E. L. B. Gerdner. New directors Aug. 1905. 
. Dp. a0, —(V. 81, p. 1377; V. 85, p. 224.) 


In May 1906 bag $5,- 


CONSOLADATION COAL CO.—Incorp. in 1860. Bo 


1 mined in 1906 was 2,128,879 tons; in 1905 was 2 096,213 tons; in 
1904, 1,833,371 pas; in _—, 1,753,783 tons. Owns $1,500,000 stock of 
| Cumberland & Penn. RR. (which’ see) and guarantees its $1,000,000 


| $1, 


bonds. Early in 1903 1 a onuagatinn interest was acquired In the Fairmont and 
Somerset Coal companies (which see), the former controlling the eniy | 
Fuel and Northwestern Fuel companies, the last named owning la eoge 4 

at Chicago, Milwaukee and Superior. In Dec. 1904 the Fairmont Coal reo, 
acquired the control of the Pittsburgh &  peenens Fuel Co., owaing 17.966 
acres of coal land in West Va. onthe B. & O between Clarksbuyg and New 
Martinsville. V. 79, p. . In Nov. j00g. $501, | of the 1 ry _ 
Metropolitan Coal Co. stock was purchased. 78. p. 1271; V.‘79, 

In Apr. 1907 a + of ee Northern Coal & Sone Co. was acqu ired 1. ~4 
lied interests. a. 1055. 

Of the $7,500 poe refund’ 3 4 \%s of 1904, $4,692,000 has been Issued to pay 
for roperties acquired, $1,750,000 is reserved to retire the 4 44s due 1922 and 
100,000 Cumberland & Penn. 5s due 1921, and the es $1,058 000 
for future requirements; sinking fund, 3c. per ton of coal m 
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MISCELLANEOUS, INTEREST OR DIVIDENDS. | Bonds—Prinet- 
Date  Size,or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables. Bonds Vaue. Outstanding % Payable. Whom. \ Dividend. 
Consolidated Gas (N Y)—(Concluded) 
Equitable Gas Light cons (now Ist) M_._Ce) Assumed by [{ --.-- $1,000 $3,500.000 5¢ M & S Central Trust Co,N Y (|Mch 1 1932 
N Y & East River Gas ist M gold___G.c*} New Amst ; 1894 1,000 3,500,000 5¢ J & J Guaranty Trust Co, N YiJan 1 1944 
First cons M ($5,000,000) gold K.c*) Gas Co. | 1895 1,000 1,500,000 5¢ J & J Knickerbocker TrCo,NYiJan 1 1945 
New Amsterdam ist cons M gold $20,000,000____Ce.c*&r 1898 1,000 &c 10'635.000 5¢ J & JH B Hollins & Co, N YiJan 1 1948 
Central Union Gas guar p & 1 N Y & East River -Ce.c* 1897 1,000, 3,500,000 S¢ J & J do do July 1 1927 
Standard Gas Light first mortgage $1 ,500.000 gold_- .c 1890 1,000 1,285,000 5¢ M & N sepsentie Trust Co, N Y|May 1930 
North Union Gas Ist M $1,500,000 gold not guar_._._K.c* 1897 1,000, 1.250.000 5¢ J & JH B Hollins & Co, N Y Nov 1 1927 
Westchester Lighting — M $10,000,000 gold_....Tac* 1900 1,000 5,916,000 5¢ J & D Trust Coof America NY Dec 1 1950 
ee. bead ON ad aS a a a . a es 1,016,000 5 &6 Various. __.__-__-. CRRA Bin aaa 
N Y & Wes L gen M 310, 000,000 gold guar red (text).-Ce 1904 1,000 10,000,000 See text. J & J Central Trust Co.N Y July 1 2004 
rH . ures $2,500,000 gold guaranteed prin and interest 1904 -.....-- 2,500,000 5g J & do July 1 1954 
Consolidated Tobacco—See American Tobacco Co. 

Consolidated Water Co of Utica—First mortgage gold_...N 1900 1,000 2,500,000 5¢ J & J First a “m Bank, PA Y Wan 1 1930 
Debentures gold, secured by mortgage - 1905 1,000 7¢-0,000 5¢ J & J Jan 1 1930 
Consolidation Coal—Stock Ex ian 100 10,250,000 See text. Q-J oumene Trust Co, N Y Oct. 31 07,1% 
First M $750,000 gold sink fd redeem each Jan at 105..G 1897 1,000 474,000 4%eJ3J & do Jan 1 1922 
Refunding M $7,500,000 auth gold sink fd red 110_._Sc*&r 1904 1,000 4,692,000 4%2M & N Standard Trust Co, N,.Y\May 1 1934 

Continental Tobacco ‘See American Tobacco Co. 
Corn Products Refining—Common stock $50,000,000___.-- EE ES ee, Fane ern RENE ee rarer oe 
Preferred stock 7% cum also as to assets $30,000,000 = 100 28, 382,500 See pext. Q—I asa 0 % 
Debentures $2,843,000 gold sinking fund drawn per text 1,000 2,173,000 M & N New York 1 
Unassumed Bonds of Allied Companies of Corn Products —— ng Coa. 
National Starch deben cold s f $8,000,000 call at 105..Usm 1,000 3,513.000 5¢ J & J Treasurer, 25 Broad,N Y July 1 1925 
United States Sugar Refinery gold first mortgage -- - - -_ 1,000 a1,000,000 6¢ J & D Internat TrCo, Boston Dec 1 1921 
Nat Starch Mfg = Ist M gold (sink fd) text... --.- Ma 1890 1,000 67" ,000 6¢ M & N Treasurer, 25 Broad, N Y|/May 1 1920 
N Y¥ Glucose Co Ist M $2,500,000 gold sink fund (see text) 1901 See text. 1,908,480 GO (Oe ak. Mledessdadueadte wee cumadaa ‘Sept 1 1926 
aOf these $491, O00 held by trustee of National Starch deben tures. 
DIVIDE NDS since 1883: for 1884 and 1885, 1%; for 1886, %; for 1887, BON DS.—$200,000 5% purchase money mortgages, due 1911, with 
1%; for 1888, 2%: 1889 to 1903, 2% yearly; 1904 and 1905, 4% sry! option of prior payment. 
Fet 190 early 6%: ay, 14%: July 31, 1'+%-* Oct wl: . a — ait 
P i OF 9 0 P ‘a 1 ” * REPORT.—Year ending Aug. 31 1907, V. 85, p. 924 
i 007 Feb 4 :% and 2% extra; Apr. 30, 149 %; July 31, 1 + Oct. 31, | of $2°672,160; amounts written off, $125,000; divide n ! 
> ¢ r - 1,466,190; balenece, surplus, ol OR80O . In 1905-06, net, $2,901,840 
RE :PORT —For 1906, V. 84, p. 1305. » Chairman, Wm. G. Park; Pre ank B. Smith; Tre Julius Bieler; 
Year. Gross Total Net. Chges.,&c. Bal.forDiv, Dividends. Ral. ,Sur Sec., Alexander Thomas. Of flee. "Frick Blde.. Pitts burg et Pa Directors 


1906. $4,310,608 $2,019,812 $591,108 $1,428,704 (8%)$820,000 $608,704 Sept. 1904, V ». 1473; V. p. 13833, 1706 
1905. 4,165,437 1,648,406 631,117 1,017,289 (6%) 615,000 402,289 I 77.1 hast + Pe an . 
—(V. 84, p. 161, 696, 1055, 1305.) CUMBERLAND TEL HONE & TEL EGR APH.— Organized In Ken- 


: +4 : *ANIZAT a tucky in 1883 and ope rates under perpetual and exclusive license from 
CORN PRODUCTS REFINING CO.—ORGANIZATION.—Incorporated : : " A 
Feb. 6 1906 as an amalgamation per plan V. 82, p. 103, of Corn Products Co., American Bell Telephone Co. through the entire States of Mississipp! and 


. . Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 
Ne rner Sugar Co. aukeg ° +. ar St. Louls ° eA a 4 ~ “a a 
ll Sere Coypens bg bp edly. po phe — r ” nw Deen 'n Indiana and Illinois. Amer. (Bell) Telep. & Teleg. Co. owns $8,755,500 
. : » . 7 4 th : . . SET ore S t Vo7 t¢ 
acquired The Corn Products Co. stockholders received two-thirds in | °! — stoc k Sul bers Sept. 1 1907, 160,749. A = ae. 
amount of the same class of stock of the new company. STOCK.—The authorized stock was increased in Feb. 1907 to $30,000,- 
Official statements showing properties owned, vlants, rights of stock. bal. 


, Dp. 866, 920.) 

















000. V. 84, p. 393. Stockholders were offered the right to subscribe pro 
rata at par on or before Feb. " 1907 for $3,187,950 new stock, payable in 














2 an é rs « é Ss, s > oe 321; . 85, p. 527. 

sheets. and earnings of subsidiarie “ oa : N + ae ne ” “I oj four equal installments on Feb. April 1, July 1 and Oct. 1 1907, or option- 

Princtpal controlled properties. pk. mons. Incorporated. ony In full on any of said ates ve the amount outsté vnding to $20,- 
Corn Products Co., common nateie 5,505 $43 ,IS7|N. J.. Feb. 174,450 V. 84, p. 115, 162; . 85, p. 224 

7% cumulative preferred - 07 - 000 1902 DIVIDENDS.—From 1892 to 1897, both inclusive, 4%; 1898, 5%; 
Cerea! Sugar Refining Co. preferred_ 45.000) Virginia, 1899 6%: 1900,6%;: 1901 to Oct. 1907, 7% per annum (1 4% quar.) 

Common ial at annette 285,800) BONDS.—These consist of $765 000 first 5s (see table above); $239,000 
Corn, Products Mfg Co.,com_._.-. 23.698,100)N J At. 20-year deb. 5s (int. F. & A.) due Feb. 1 19 ”. but redemante at par, 
" 7% ep teeety | preferred ........ 13,600 "00 i. -.. 0 and $16,000 Ohlo Valley Telephone gold 6s (int. J. & J.) , due Jan. 1 ay" 

ational Starch Co., vom_........- 99,300)? d Apr EARNINGS ) mos., \1907 Goes 34.351 78% ; net Ere 92 

6 % cumulative preferred awe 2 1906 Jen. 1 to Sept. 30 1906 Gross, 3,978,015; net 484,175 
Nat'l Starch Mfg. Co.,common__... 4,450,700 4,439,400 Ky.. Feb. Surplus over charges, $7 908 in 1907, against $681,030 In 1966. 

2d preferred es wethaeaal 364,800 364 800 f 1890. REPORT.—Report for year 1906 in V. 84, p. 1485, — gross, 
Corn Products Lim stock._.._._. £20.000 20.000 Gt. Britain $5,384,844; net above fixed charges, $1,532,436; divide nds (7 » $1,129, 
Cern Products, Lim., stock 40.000M 40.000M. Germ’y.1904 = 504; aL ali nee, sury 2.032. Gener | offices st ville, Ve nn 
N. Y. Glucose Co. ($2,000,000 pref.) 2,500,000 2,500, 000 N. J.. 1901 (V. 82, p. 1376; V 4 p. 05; V. 84, p. 162, 393, 1485; 85, p. 224.) 

_iotal capacity of all pl ants, including those not operated, about DENVER GAS & ELECTRIC CO. ORGANIZATION .—Incorporated in 

— PB a) gla ABR toe ge pt ears hae A, = Apr. 1899 as a consolidation of the Denver Consolidated Gas and Denver 
New plat proposed Oct. 1906, capacity 49,000 bu Se dally. Consolidated Electric companies, Stock, $3,500 000: par, $100. _Reorgan- 
639, 1101:" V. 84, p. 696 . at : ized in 1903 per plan V. 76, p. 812. See V. 585. In Nov. 1904 

DIV IDENDS (Corn Products Co.)—On pref.. July 1902 to Jan. 1 friendly interests pure hased a majority of : Denver. Highlands 
1%% quar.: April 1905, 1%: none since to Jan. 1907. V. 80, p. 2 Electric Co. stock. V. 79, p. 2459. The Lacombe Electric Co. was ac- 
ta ay May i 03 to Feb "1 904, 4% per an f im; ‘none since. * A quired In July 1906. v. 74, D- 1359: V, 83, = 154. New 20 a franchise 

Dividend on pref, stock of new company 1% quar., pald July 1906 to voeee y oP ig BO anit Ty — i 26 ae nds » monthly 
Jan 1907 Incl.: Apr. 1907, 4%. making 7% for fiscal year ending Feb. 28 paid vuly to Ux iste) Pacicpsatcaghehe Pie »?P : 
1907. Re cular dividends of 1% only are also to be pald during 1907-08, BONDS.— Prior lien 15 year gold 6s, due April 1 1918, $1,000,000 Bt, 000 
V. 84 p. 6 each), $472,000 outstanding, subject to call at par after 5 years, Int. 

balance having been retired; Bankers’ Trust Co., N. Y., tu ustee. “Gen. 






BONDS.— . he bonds of controlled companies have not been assumed 
eig 8 ,000 ,00¢ $5,541,000 outsta 
but the Interest and sinking fund charges are payable from their earnings 31600 cechh dana eae sen due May 1 Toes but porn Ros coe 
before any dividend can be pald on their stocks. Of the National Starch 1"; 998 at par, May 1909 at 101, May 1910 at 102, May 1911 at 103, May 1912 
debentures, $4,778,000 are reserved to retire bonds of Nat. Starch Mfg. anu | at 1094 and May 1913 or any interest day thereafter at 105; int. M.&N.; 
v. S. Sugar ReGnery rr Be ,; ana p. 119. ae Ln ork my Trust Co. of America, trustee. In Jan. 1906 the company ‘announced It 
the bonds ore net aubioct A or rm gs 7 — y, beginning 1902. but would call and retire ail outstanding bonds other than gen. mtce. — the 
PS “Fe " bonds then called being given the option of exchange for latter. The gen- 

In March 1907 $2,1 3,000 of t! he $2,843,000 Nat. Starch Mfg. 6% bonds era} 5s to be Issued to provide premiums paid for exchange were offered to 
were exchanged at par for Corn Products Refining 25-year 5% debentures, stockholders ratably at 95 and int. See V. 82, p. 103. Of the general 5s 

h Ww Ww \ } ~de . Se, ° ° 
oe , + uel ay ad of AL 4 — pa 5 able Nov “< anr i | A ofl ede mption of $3,260,000 were reserved to retire $1,000,000 new prior Ilens and underlying 
com ad the Vata Ge. ether ut ee ee cone ere “itl bonds. The only underlying bonds remaining outstanding Oct. 1907 were 
} Se ty , no r ‘ a N - a ° Sse vas oe: ad rh . © | $936,000 Denver Consol Gas 20- year goid 6s, due Nov. 16 1911, Int. 

< € e ; . 85, p. 527 J. OL 

REPORT in 3 ar ending Feb: 28 ‘1907 in V. 85, p. 39, showed: Total roy oA yy nee . ores | = pm 5s ite aT 
Income, $2,351 9; int., taxes, ins., &c., $97, 347: profit sharing reserve, . . ~~ r ~ : nt 

ye = > x int. M. & N. at ice of International Trust Co., Denver, trustee, and 
$100,000; div on pref. stock (7°) $1,978,296; additions and betterments, Morton Trust Co.. N. ¥.: subject to call at 104 
$134,085; bal., sur., $41,541. Profits of all companle s in which Refining | * . , 























Co. ts interested, $6,157,742; int. on bonds, $538,082; reserve for profit EARNINGS. For year ending Sept. 1 1907, gross, $1,867,860; net 
sharing. $375,000; additions and betterments, ‘$1. 306, 430: pref. div. $717,910; charges, $472,746; bal., sur., $345,164. In 1905-06, gross, 
Refining Co. (7%), $1,978,296; bal., undivided profits, $1,959,934, of $1,661,014; net, $670,415. Chairms n, Emerson MeMillin, 40 Wall St., 
which Refining Co.'s share is $1,802.96 N. Y.; Pres., Henry L. Doherty, 60 Wall St., N. Y.—(V. 84, p. 1184.) 
DIREC: ORS.—E. T. Bedford (Pres.), W. J. Matheson (V.-P.), F. T DENVER UNION WATER.—A consolidation Oct. 1894. Franchises run 


Bedford, W. HF. Nichols, E. B. Walden, F. Q. Barstow, Chas. M. Pratt, until 1910. Owns the water works and water supply of the city of Denver, 
J A. Moffat, Rudolph Wintermann, C. M. Warner, Joy Morton, W. J. Col., and vicinity. Capital stock ts $5,000,000 common and $2,500,000 of 
( ape n, Thomes Kingsford, C. H. Mathie eee nand W illiem Weaver Heaton. 5 % ® non-cum., preferred. Div. oncom. and pref. stocks of 5 % paid Apr. 10 





83, p. 1101, 1414: V. 84, p. 696; V p. 39, 348, 526.) 1f s05; Jan. 2 1906 and Jan. 2 1907, 5% each, at Farmers’ Loan & Trust Co. 
(wa ) CRAMP & SONS’ SHIP & ENGINE BUILDING CO. 7 antl N. ¥. Bonds, $8,000,000. The South Platte Canal & Reservoir Co., 
ated In Pennsylvania Mch,. 26 1872. Properties owned, V 78, p. whose stock Is all owned, completed a new reservoir in 1904; its $4,000 000 
STOCK Stock. as Increased June 1903, $6,250.000; omic. $6... authorized 5% bonds are guaranteed; the latter are subject to call at 105 


098,000; par of shares, $100. Of this $4,648,600 has been deposited with between April 10 1910 and April 9 1911. V. 79. p. 231, 289. See table 
voting trustees, viz.: E. T. Stotesbury and Richard Rushton, Phila. and above. Litigation, V. 77, p. 198; V. 84, p. 1870. Pres., D. H. Moffat; 








oe. T ait * ok Y. V 76,p. 921.975, 1087; V.78 p. 46 Treas., F. G. Moffat.—(V. 8&1, p. 1613; V. 83, p. 1473; V. 84, p. 1370.) 
ID ) 1892. "93. "04 "D5. ‘96. "97. "98. "99. 00. "01. 02 DETROIT CITY GAS.—Organized In Mch. 1898 and owns all the 
onan . _ s.— 2 ’ . 186 gas 
Percent aqaltaanne. 1007 18, a5. pias. 1% 5 5 5 3% | properties In Detroit, Mich. Has a franchise till 1923 from the cit 
BONDS.—The 5% serial notes ($4,360,000 outstanding) mature part ys ova = ass. Light & Traction Co. acquired about 97 % of the stock. 
Jan. 1 and July 1, sem! annually, viz.: $80,000 to July 1908, then $110,000 eT —Authorized, $5,000,000, all outstanding; par. $50. Dtvt- 


for 5 years, then $140,000 for 5 years, then $170,000 for 5 years, but subject ” 5 %: , 4 ar. 5% 
to call at 102%; secured by $5,000,000 consol. 5s of an authorized nn of —, 244 o 1899; 1900, 5%; 1901, May, 24 %: In 1903. 5 % In 6 % ctfs.. 
$7,500,000; of the latter, $2,000,000 are reserved to retire prior liens and | Pald Dec. 1904; In 1904, 5%; In 1905, 6%. Later divide nds not published 
$500,000 for future purposes. See V. 76, p. 921,975 First mtge. gold 5s BONDS,-—The prior lien mtge. is for $6,000,000, of which $381,000 to re- 
of 1899, $1,300 000 (int. M&S), due Mch. 1 1929, but subject to call $25,- tire the outstanding 5s of 1893. Prior Ilen bonds are subject to call at 110. 
000 vearlv Jan, 31 at 110 tor a'sinking fund. Real estate mtges. Apr. 30 Of the gen. 5s of 1903 ($10,000 000 authorized issue, Equitable Trust Co. of 
1907, $579,912. V. 67, p. 1310; V. 68, p. 383; V. 78, p. 46 N. Y., trustee,) $6,000 U0U are reserved to retire the prior liens; present Is- 
REPORT .—Report for 1906-07 In V. 85, Pp: 96, showed: Net earn- sue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913, but 
ings (incl. subsidiaries), $328,328; charges, $324,920; bal., sur, $3,408. are subject to call at par; If called, holder may take tn lieu of cash new bonds 
In 1905.06, net, $704,724; charges, $333,752 : bal. sur., $370,972. Chair- pene July 1 1923, — to call at 105; balance matures July 1 1923. 











man of Board, Charles H.: Cramp; Pres., Henry S. Grove; V.-P. and Gen. | V. 77, Pp. 253; V. 78, p. 
Mer., H. W. Hand. Directors, June 1907, V. 85, p. 43. Office Phila- REPORT. —Statement go he Y. Stock Exchange, with balance sheet of 
delphia —(V. 85, p. 43.) April 30 1904, was in V. 10 


CRUCIBLE STEEL CO OF AMERICA —ORGANIZATION.—Incor 
porated on July 21 1900 under the laws of New Jersey to consolidate 13 


OFFICERS.— Peeddons. eal ee New York; Gen. Man., A. 
eeeert, _ including the Park Steel Co., &c., named in the prospectus, Vv. 9.) 


P. Lathrop, Detroit, Mich.—(V. 82, p. 283, 


a 32; 73. p. 842° V 84. p. 573 Stock authorized, com., $25 ,000 ,000; DETROIT EDISON CO, —ORGANIZ. pneptedl —Incorporated tn Jan. 
a 7% cen $25,000,000; par, $100; outstanding, common, $24,- 1903 and absorbed the Edison Illuminating Cv. of Detroit and Peninsular 
78 doo: preferred . $24,436 500. Electric Light Co.; does entire electric-light Lusincse In py. V. 76, p. 215. 
In May 1904 the Clairton Steel Co. was sold to the U. S. Steel Corporation. InJuly 1906 the Central Heating Co. was purchased. V. 275. Owns 
the latter In payment therefor guaranteeing or assuming the bonds ($11,- | entire stock of Eastern Michigan Edison Co., having electric. c-ent properties 
916,715) and giving $1,000,000 of 10-60 year 5% bonds. The Crucible Co, outside of Detroit whose bonds are guaranteed. j 
— to take 120.000 tons of steel youn’, gt 10 years and about 80 000 tons Controlled by Nor. American Co. A new nalae plant ot 16, 000 horse 
pig tron on a sliding scale of prices. V. 1552, 2014; V 79. p. 1267 power was placed In operation late In 1904. V. 79, p. 2645 Stock au 
In June 1906 the construction of a ant sas to manufacture general rall- eet Us $6. 000 ,000; issued, $5,000,000; par, $100. 
way supplies, Including car springs, was begun. V. 83, p. 8&9. S.—Re maining mortgage bonds can only be Issued for not exceed- 


DIVIDE NDS on preferred, Dec. 1900 to Sept. 1902, 7%: on Dec. 29 at 5% a the cost of additions and improvements. V. 77, p. 2037. The 
1905, 1%; March, June and Dec. 1906 and March, June and Oct. 1 1907, stockholders on Aug. 15 1906 authorized $1,000,000 debenture bonds, con- 
144% each leaving 17% °% overdue dividends. V. 82, p. 694 vertible Into stock at the option of the holder after 3 years from ‘date. 








Vcr.. 1907.) INDUSTRIAL STOCKS AND BONDS. _ 4161 




















MISCELLANEOUS. INTEREST OR DIVIDENDS. Byonds— Princt- 
Date | Stze, or | pé!, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate | When Where Payable, and by Atocks—Last 
first page of tables. Bonds| Value. Outstanding! % Payable. Whom. Dividend. 
Corn Products Refining (Concluded)—st L Syrup & Refgold 1904  -...._.- $300,000 


100 24,578,400 


Crucible Steel Co of America—Common stock $25,000,000 au . 
100 20,17¢:4507 In 1907 | Q—J _ Checks mailed 1'07,1% 


Preferred 7% cumulative $25,000,000 authorized _....- 
Cumberland Telephone & Telegraph—Stock $ 0,000,000_- 











First mortgage $1,000,000 cold s f (other bonds see text)... 1898 1,000 765 ,00U 5¢ J & J Washington Trust. N Y Jaa 1 1918 
Denver Union Water Co—First mortgage $8,000,000 gold__ 1894 100 &c 8,000,000 5¢ J & q Fourth Nat Bank, N YJuly 1 1914 
South Platte Can & Res yl M gold guar (end) red (text)_Mo 1903 500 &c 1,500,000 5¢ J & do do and Denver July 1 1923 
Detroit City Gas—Stock $5,.000,000__..........------..--- emt. 50 =5,000,000 See text. See cent, Checks matiled Dec 1 1905,3% 
Prior lien rhortgage $6.000,000 gold__. Nc* 1898 1,000 5,618,000) 5¢ 3 & J Emerson McMillin, N YJan 1 1923 
Detroit Gas consol mortgage for $4, 000, ,000 “gold - a oar 1893 1,000 381,000 5¢ F & A Guaranty Trust Co, N Y _ 1 1918 
Detroit City Gas general M $10,000 000 gold (see text) - -Eq 1903 1,000 500,000 5¢ J & J Emerson McMillin, N Y See text 
Detroit Edison—First mortgage $10,000,000 gold_._-_- Sc* 1903 1,000 6,600,000 be J & J Office, 30 Broad St, N Y¥ Jan 1 1933 
Debentures $1,000,000, convertible after 3 SE awe pacdae oo 646,000 6 M«é § do do Sept 1 1911 
Eastern Michigan Edison 1st M $10,000,000 gold guar._.Ta 1907 -.--.--- 1,000,000 =. Ss eee ay 1 1932 
Detroit Mackinac & Marquette RR Land Grant—Iincome es i a 1,000 1,432,000 See text. A_ & O Central Trust Co, N Y Odi 1 1911 
Diamond Match—Stock $16,000 oes (listed in Chicago & NY) _.-- 100 16,000,000 See text. Q—M_ By check from N Y office Sept 16 ‘07, 24 
Distillers’ Securities Corp—Stock one class $32,500,000 — tae 100 30,7 2,959 See text. Q—J_ By check Oct 26°07,1% 
Coll trust M $16,000,000 gold cae call 105 after ‘08 (text)c* 1902 1,000 13,990,4 g A & O Mercantile Trust Co,N Y Oct 1 1927 
American Spirits Mfg. 1st M gold call at 105sf5%..Mac* 1895 1,000 1°510;000 6¢ M & S§S Manhattan Trust Co, NY Seot 1 1915 
Dominion Coal—Common stock $15,000,000___......._.-. aan 100 15,000,000 See text. See poms. Checks mailed Oqt 1 "07, 1% 
Preferred 7% cumulative (text) convertible aoenen.- = ee 100 = 3,000,000 7 F & do do Allg '07,3%% 
First mortgage gold sinking fund (see text) redeemable.. 1905 500 &c 5,000,000 5g M & N N E Tr Co, Bost & Mont May 1 1940 
Dominion Iron & Steel—Pref stock 7% cum convertibie - aeae 100' 5,000,000'See text.'See text. '...............-..-..- Apr 190334%% 
First mortgage gold $8,000,000 sinking fund (see text) _- O06 |. .ccce 7,583,000 5¢ J & 4J Bank of Montreal, Can july 1 1929 
Second M $2,500,000 $250,000 due yearly begin Oct 1905 1903 500 = 1,750,000 6 A & O Montreal, Canada T@ Oct 1914 
Duluth Edison Elec—Pref stk(also as to assets)6% cured 102) _._- 100 =: 1,000,000 7 In 1907, Q—J Standard Tr, N Y & Bos Ort 1'°071K% 
First mortgage $2,000,000 gold redeem 105 sink fund._.OB 1906 1,000 = 1,000,000 5¢ M & S§ Old Colony Tr Co, Boston March 1 1v3i 
Economy Light & Power—First mtge $3,000,000 gold _Xc*! 196 1,000 2'000° 000 5g¢ J & D New Yorkand Chicago ‘Dec 1 1956 
V.83,p. 275. Eastern Mich, Edison guar. bonds, see above. V. 84, p. 751. meets on pig tron and steel me td were extended for four years from 
Year e nding Oct. 31 1906, gross, $1 ,v52,979; net, $420,769; bond interest, } Jan. 1907 V. 83, p. 210, 1413, 1526 
$282,361; balance, surplus, $138,408. | rock. —Common, $20.10) ,vuU, all ‘Issued; 7% cum. pref. stock ($5,- 
Pres.,C. W. Wetmore; Sec..S. W. Burt: Treas., Geo. R. Sheldon. N. Y. | 000,000) subject to call at $1 15 per share or convertible into com. stock at 
office, 30 Broad Street.—(V. 83, p. 381, 1473; V. 84, p. 751.) | holder's one. Ve bie p. 278: “a mg | Rg 1002 7% tA. & O.); 1908 
DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Under | vidend on preferred, 334% Oct. 1 1901; In 1002 7 
the reorganization of the Det. Mack. & Marquette RR. foreclosed Oct. | ADril. 344%; none since to Oct. 1907. V. 77, p. 826; V. 83, p. 210 
1886, the bolders of the land grant Income bonds retained their lien on the | BONDS.—tTrustee of Ist mire. Nat'l Tr. Co. of Ontario, Montreal, Can. 
lands along the line of the road in Northern Michigan. See V. 751. | Bonds may be purchased or called (drawn by lot) at 110 and, Int. for sink. 
Interest is payable Apr. and Oct. as earned, at not exceeding 7% yearly: | fund or tn such amounts as may be desired on July 1 yearly. 71, p. 1122. 
outstanding, $1,432,000; of the bonds, $1,339,000 purchased in 1903 to July | The $2,500,000 2d mige. 6 % bonds mature $ = ,000 yearly’ on Oct. 1, 
1905. V.77, p. 173, 1871, 2035, 2280: Vv 79, p. 627. | ginning 1905. V. 76, p. 1251, 1357, 1410; eS. 49, 650, 826; V. 80, 
From Oct.'1892 to Apr. peas & 2% interest was paid (1% mh in A.&O p. 1481, Fae V. 81, p. 1549. Real estate A ay 31 19 06, $55,833. 
at Central Trust Co., N. Y.: In Apr. 1903 to Apr. 1906, both Incl, 3% A EARNINGS.—-For 3 months ending Aug. 31 1907 (col reckoned at 
Pp. 751, 818: contrac 


each (A. & O.): Oct. 1906, 1%; 1907, none. V. 83, ct price of coal provided in contract (in litigation), net, $705 ,348; 
V. 84, p. 803. See report Feb. 1879 to , 1900: V. 7". p. 684. In Aug. | interest, sinking fund, &c., $252,015; balance, surplus, y gue V. 85, 
1902 sale was arranged for about $1,250,000 of 1,000,000 acres Lg hts | p. 866. 
for the bonds mineral rights in Marquette County). This left unsold Jan. 1 | REPORT. ae A year now ends May 31. Report fir year endine 
1907 182,667 acres, besides mineral rights on 94,694 acres. V.77,p. 91. May 31 1906 In V. p. 210. Net earnings for year ending May 31 1907 
Statement for 1906 was In V. 85, p. 465.—(V. 83, p. 818: Vv. 84, p. 803.) “ —_ of contract Prlge of coal praveees in one = Uvoumen — 
A 4 a a sa " ominion Coal Co., $2,247,536; interest charges, . : contingent ac 
aureus et tea te as ieeates oh athioeen. Oo Detroit, Mich. Osh count (to cover excess cost of coal In 1906, in ore ponds litigation ends 
kosh, Wis., Oswego, N. Y., Portiond, Me., Chico, Cal., &¢.; controls com unfavorably), $810,713; balance available, $752,43 , of. —. $64,612 
panies in Englend, Germ: ny, Switzerland, Peru, South Africa, &c.; see | transferred to sinking fund. See V. 84, p. 1554. A J. Plummer. 
V. 76, p. 380, 656; V. 82, p. 389; store properues at Philade iphia and St. eg V.-P., L. J. Forget, Montreal. New direc iors’ 1907, V. 
Louis and saw-milis, with extensive pine stumpage. V.: 73, p. 135; V. 76, | P- 102, 923.—(V. 84, p. 1554; V. 85, p. 48, 102, 724, 866, 923.) 


p. 380, 1087. As to Calif orn la lumber purchese, see V Ag p. 380; V. 78, | DULUTH EDISON ELECTRIC CO —ORGANIZATION.—-Incorporated 
V 




















p. 700; V. 80, p. 648; p. 389. Br. & May, v; p. 495, 564. tn Minnesota In 1906 as successor of the Duluth General Electric Co. Has 
In Apri 1907 closed an ‘an at $1,000,000 on 93, 000 acres of timber | unlimited franchise and 10-year contract with Great Northern Power Co. 
land, &c., adjacent to present holdings, one-half of 2urchase price to be expiring guy 1915 to provide power on advantageous terms. V. 8 . 573 
paid by Bryant & May. V. 8&4, p. 747, 1110, 1085; 85, p. 163. STOC ——— stock $500,000, and pref. cum., $1,000,900, Af ssued. 
DIVIDENDS.— } 1893 1894. 1895. 1896 to S pt 1907. | Div = ety 6% guar., July 1906 to Oct. 1907, ‘inelusive 
Since 1892 __- %! 20 10 21 1-9 10 (2% quar.) BONDS. tor ‘the bonds ($2,000,000 authorized issue)é the remaining 
STOCK.— Increase a in 1895 to $11,000,000 end in 1899 to $15,000,000; | $1, 000 ,000 are Issuable for 80 °% of cash cost of additions and improvements, 
In 1996 to $16,000,000 V. 82, p. 389, 754, 1381 provided for 12 months preceding net earnings shall have oy — the 
ANNUAL RE :PORT. —Report for year ending Dec. a sees in V. 84, Interest ceeee including the additional bonds. See V. 82, 
Pp. 747 (see also statement of e xamining committee, V. 84 1110), showed EARNING ear ending Dec. 31 1906, gross, eee ee: p My 3147, 261; 
net, $1,993,769; dividends, 10 %, $1,550,000; bal., sur., $443, 769. ‘In 1905, | Interest on onan. $50,000; balance, surplus, $97.2 
net, $1,772,280; In 1904, $1,653 ,369. ‘Pres., C. C. Barber; Treas., J. K: Pres., . W. Hartman: Sec., C. E. Be oy Bergen; Treas}, F. Hartman. 
Robinson: Sec., W. .. H. C. Cranz. Ge neral office: s, 56 —(V. 82, p. 572, 989, 1442. 1500; V. » p. 1281.) 
Michigan Ave., Chic: + ‘office, 111 Bwey.—(V. 85, p. 724.) BE. 1. a PONT DE NEMOURS AMrmecd att C0.--ORGANIZATION .— 
DISTILLERS' SE ct RITIES CORPORATION.—ORGANIZATION.— | Incorporated May 19 1905 and took over tiers. "V.'abep. 1251 contepties by 
Incorporated in New Jersey on Sept. 18 1902 as successor | eed plan V. 74, the Du Pont Interests, and has oequres others Tis @- 
1310, 1358, of the Distilling Co. of America, the latter having control of the | 453, 1535, 1748; V. 78, p. 290, 1112; V. &2, p. r21aP Vv ty ’ ‘ 806.) 
American Spirits Mfg. Co., Kentucky Distillerles & Warehouse Co., Spirits Government suit properties controlled, &c., V. 65, p. 206, 342. 
Distributing Co. (dissolved in 1902) and Standard Distilling & Distributing STOCK.—Stockhoiders voted Nov. 5 1906 to increase 4.¢ limit of au 
Co; see V 68 p. 1224 (dissolved In 1905); also several rye whiskey concerns, | thorized common stock from $25,000,000 to $30,000,000, Common stock- 
including Hannis Distilling Co. V. 69, p. 179,494,745 List of properties. holders were offered the right to subscribe for $2,500,000 common stock at 
¥. rs Pp. 136, 898; V. 71, p. 815; V. 69, p. 957. 1b AD distilleries, V. par, payable 40% Nov. 1 1907 and 60% on or before Nov. 1 1908, raising 
74, p. 157: official statement, V. 76, p. 100. - Ally Republiie Distilling Co., V. | the amount outstanding to $27,604,190. The new stock has been under- 
81 °. 1614; V. 83, p. 326. written. V. 83, p. 893. 
In Oct. 1906 the United States Industrial Alcohol Co. was organized as DIVIDENDS.—On pref., 5°% yearly (Q.-J.) Oct. 1903 to Oct. 25 1907, i} 
a subsidiary to manufacture denatured alcohol. Of the $12,000,000 com- both ine lusive. On common, Dec. 1904, 44 %; 1905, 36 5 1906, March, i 
mon stock a majority is controlled through a voting trust by the Distilling 1 %; June, 1% %; Sept., 1% %; Dee., 1% %; 1907,7% (4% % Q. M.) \ 
Co. of America, which guarantees the dividends on the $6,000,000 7% pref. BONDS. —The 4'¢s of 1906 ($16, 000,000 authorized) a a a first chares 
stock V. S84, p. B41; V. 85, p. 790. on the entire property; they are not sec cured by mortgage ot deposit of ca 
Owns over 90 % of the stocks of the Distilling Co. of America. The new lateral. Of the Issue $9,210, 000 were used to retire a part of the preferred i 
bonds are secured by the deposit of the stocks and bonds acquired, and are | stock and $1,002,000 were exchanged for subsidiary bonds, the balance, h| 


redeemable at 105 after 1908 and convertible at option of holder into stock $5,778,000, being reserved to take up the remaining su ysidlary bonds. 








at par at any time till Oct. 1 1912. V. 83, p. 99, 158, 274, 893; V. 84, p. 690; V. 71. 
OIVIOAVDS.—Ja 1903 to July i nf hoth Incl.. 1% quarterly: Oct. REPORT. —Report for calendar year 1906 ao v. 84, p. 449, 690. 
1906, 114 %; 1907, Jan., 1 “4 %; April, %; July, 14% %; Oct, 1% %. Interest on Preferred Common , Balance, 
REPOR1i.—Report for ye r ending ies 30 1407 in V. 85,p. 790, snowed | Yea Net. Funded Debt, Div.(5%) Divldend. Surplus. : 
rrOSS profits, $4,541,696: inte rest, taxes, additions, &c., $1, O82 2,929; net 1906. .$5,367 7.028 $535,819 $989,236 (614 %)$1,533, 426 $2,308, 147 
pt ofits, $2,558,767: against $2 yaa 064 in 1905 06; divide nds (5%), 1905__- §,217,225 266,670 1,211,518 (3 44 %) 845.815 4 93, “i 
$1,634,309; b ilance, surplus, $92 24, 45, 1904... ree aur - a oom (3% ne ie pe 948,640 i 
) —F. J. Curley (Pres.), Lawrence L. Gillesp Pow OFFICERS. —Pres. >. du Pont; Treas., Pierre u Pon eC 
wedi dae dé. fades e yaa ears eee Pear’ | alexis 1. du Pont. Minin’ office, Wilmington, Del.—(V. 84, p. 449, 690. 
tive C = nimttee--E. J. Curley, W. P. Ward, Amory G. Hodges, Sec.- 806; V. 85, p. 286, 342, 348, 471, 923.) | 
Treas.. R. C. Rann, N. Y. Office, 15 Exc roa Place, Jersey Clty. EASTMAN KODAK CO. (OF NEWJ ERSE Y) .—ORGAN!ZATION.—In- { 
—(V, 83. p. 1349; V. 84, p. 341, 696, 751: V. . 790.) corporated In New Jersey Oct. 24 1901 as an amalgamation per plan V. 73 ¢ 
4 


; ic > —— 7 ial 1114, of various operating companies, bey it owns practically all the 
DOMINION COAL CO., LIMITED. ORGANIZATION, Incorp. 1893. ARI, See list V. 67, p. 1160, 1207; V. 69, p. 387: V. 75, p. 735, 613; V. 77, 


The lease to the poeines iron & Stee! Co. made tn 1902 was an- > 
lle ~ . 9 r 2342 , . | p. 253. 300: application to list, V. 80, p. 1477. 
wage A hh LF V. 77. p. 2342. As to contract for supply- | © Stock authorized, common, $25,000,000; pref. (also as to assets), 6% 












r ; P 992 nf { 
~ Bo ey aient pond Company 6 al aS FESS, WH OF OR NER, O00 cum.. $10,000,000; outstanding, common, $19,536,200; pref., 56, 175, 700, Hi, 
Output calendar year 1906, 3,552,746 tons; in 1905, 3,189,657 tons. No bonds. Dividends on pref. in full to oo -1 ry inclusive (paid Q. <: - ; 
The bonds (Royal Trust Co., Montreal, trustee) are subject to call after | On 5 oy 1902 to Oct. Oa hy — ve, 1908" Sear 7 ‘ie S Oso | 
May 1910 Sinking fund of about $79,000 yearly, beginning 5 years froin ons }— yaa 70; May 1 1906, 244%, an ec ay an ec . / 
: . m4 % 
toil. 9 ‘80: D- Yses" TTT are be oat. yearly at 105, beginning May Report for calendar year 1906, V. 84, P- 801, showed: et profits, $4. 
The pref. stock Is convertible, dollar for ‘dollar, into common stock at | 915,700; dividend on pref. (6%) , $369 . 942 yd on ag ge ae 
2 holder's option to May 1 1910. and thereafter subject to call at company's 260; bal., sur., $1,127,498. tp George wer ag Be WY { 
} option at 125 and accrued dividend, and entitled in case of liquidation to | Treas., Henry A. Serene; Geo,. Avert O. Sean. le ane tore 
par, 15% mium and accrued dividends in preference to common stock. | —(V. 84, p. 751, 801, 806, 870; V. 86, a 287. ; Hy 
4 V. 80, p. 17% Cape Breton rer] estate debentures, $310,256, and Do ECONOMY LIGHT & POWER CO.—Incorporated in Illinois July 1890. i 
q minion rolling stock debentures, $229,908. Owns power plant on Desplaines Rive r at Joliet heying about 4,000 
DIVIDENDS.—First dividend on new preferred for period from May 12 | electrics] horse power cz pacity, and Is developing ‘the Morrif Power 12 miles 
ql to July 31 1905, at rate of 7% yearly, wes pald Aug. 1; in 1906, 7%; 1907, | below Joliet, cepecity to be 8,000 horse power. Has perpetual frenchise 
2 7°%. On new common, 1% (quar.), paid April 1907 to Oct. 1907, inclusive. | and owns lighting plant and does entire lighting of Joliet and supplies local 
¥ REPORT at length was given in V. 84, p. 515, showing net earnings of | street railway; «iso has transmission line from Joliet into Chicago. Stoc iH] 
4 $1,137,371 In 1906, against $1,573,832 in 1905: interest on bonds, &c., | $3,000,000. Of the bonds, $3,000,000 authorized issue (Royal Trust Co. of h 
$295 555: dividend on preferred, $210,000; balance, surplus, $631 816, Chicago, trustee), $1,000,000 Is reserved for improvements and additions at ; 
aya. James Ross, Montreal. Directors March 1907, V. 78, p. 1112; not to exceed 85% of cost; sinking fund, 1% of entire amount of bonds, H 


V .?p. 1231; V. 84, p. 162, 628.—(V. 84, p. 628; V. 85, p. 724.) beginning 1916, to pare hase bonds at not exceeding 110, er be invested in 
i 


5 3 } y, a J 5 ye ending Oct. 31 1906 (4,000 
pomaueen IRON & STEEL CO.—ORGANIZATION.—Organized Other securities. V. 84, p. 1250. For year en 7 “ 
, . Sy. horse-power In use), net over operating expenses, $126,009. E stimated 
mnder the laws of Nova Scotia on June 17 1899; works at Sydney, Cape page for fiscal year 1907 (12,000 horse-power), gross, $520,000; net, 


Breton; dally capacity of 1,000 tons of steel. Owns four blast furnaces, $405,000; interest charges, $100, 000; balance, surplus, $305,000. Pres... 








pe ony phd gg SA 7 Sag: ad a. ron. — = po ng Py | Samuel insull, Chicago, Il.; Sec., ‘John F. Gilchrist; Treas., Chas. A i 
has been operated wince June 1908, Coke ovens (500 completed Jan. Munroe.—(V. 84, p. 1250.) a 
1907.) V. 76, p. 544; - 149: . Dd. 1549. | EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- i 
An agreement has Resi n = € with Daminios Coal Co. for 2 years, begin- | ZATION —Incorporated in 1886. In 1903 controlled ent; - eer. light ' 
ning Nov. 6 1906, for purchase of 65,000 tons per month, pending settle- | business of city. V. 75, p. 1251; M4 76, p. 1251, 1303; V. 157. Re- ij 
ment of controversy over coal contract. V. 83, p. 1231, 1473; V. 84, p. duction In prices July 1 1906. V. i 
628; V. p. 43,102. In Sept. 1907 the lower court hended down favor- STOCK .—Stockholders voted Mirth 6 1907 to increasé the stock from j 
able p AE «<2. awarding damages and ordering Corel Comp: ny to carry.out $11,494,199 to $12.643.600. V. 84, p. 573, 870, 934, 1116. ij 
terms of contract expiring 1992. Claim for damages smounted Aug. 31 DIVIDENDS.—In Feb. 1901 3%, Including 1% extra; May 1901 to Nov, lie 
1907, without interest, to $1,796,640. V.85, p. 724, 866. 1907 10% yearly, and in Aug. 1907 1% extra. V. 85, p. 43. i” 
j 
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MISCELLANEOUS. } INTEREST OR DIVIDENDS. | Bonds—Prinet- 
Date | Size,or | pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount | Rate ; When | Where te and ad Stocks—Last 
first page of tables. Bonds Value. Outstanding % | Payable. Whom Dividend. 

(E 1) du Pont de Nemours Pow—Com ¥ Ay ++ ,000 ,000)..... ee $100 See text. (7 in 1907 PH Checks mailed Dec14’07.1%% 
Preferred stock 5 % cumulative $25.000,000_.........-.-.| -... 100 14,744 a 5 in 1907 Q—J do do Oct 25'07,1K% % 
Bonds (not mortgage) $16,000,000 og fed as , Te -G 1906 1,000 12,067,00 4%eJ3 & 5 Guaranty Trust Co, N Y\June 1 1936 

Eastman Kodak—Common stock ST Ginnie ccgencacs nies 100 + 536, zi See text. Q—JI | Rochester, N Y & Lond/Oct 1°07,7% 
Preferred (also as to assets) $10,000,000 % % cumulative..| ...-. oe 6,165,7 6 Q—JI do do Oct 1°07,1% 

Edison Electric Illum Co, Boston—Stock (bonds see text) -- 12,643, on See text. By check |Nov 1 07,2 be] 


Edison Electric Iuminating—See K 
Electric Storage Battery —Stock is20ae? 200 Is preferred) text 
Electric Vehicle Co—Common stock $11,000,000 authorized 
Preferred 8 % non-cumulative $9,000,000 authorized_ -- --- 
Refund ist M $2,225,000 extended in 1905 (V et Dp 98)Mo 
Empire Steel & Iron—Preferred stock 6% cumulative------ 
Equitable iliu —naese Gas Light Co of Phila—Common stock 
Preferred stock 6 % 
First mortgage gold nen at 105 N 
Erie & Western Transp—ist M $1,500,000 red (text)... GP c* 
Pairmont Coal Co-—-Stock $12,000,000 











10 
— ounty Electric Lig ht & P ower and 
100 10,450,0 





Q—F 
Consolidat ed Gas Co. of New Yor 
16,249, ase 5in 1907 Q—J Checks mailed jOct 1'07,1% % 


N Morton Trust Co, N 
«& J Checks mailed 

Dec Checks mailed 
& D d 


C) G) | 
& J New York Trust Co,N YJan 1 
J Treasurer's ~ aes Phila Jan 





8,145 000 See p- See text. 
1, 524,000 M & 
2,500,000 6 in” 1907 J 
3.125000 6 in 1906 
3,125,000 6 in 1906 J 
6,202,000 5¢ J 
1,500,000 4¢id 5 
12.000 ,000 See text. See text. Checks maile Feb 1 ‘073% 





Mortgage ($6,000,000 gold) = fund (see text)..Gc* 19 1, 5,103,000 5¢ J & J Guaranty Trust Co, I] Y July 1 1931 
Collateral notes subject to call at par........-...---.---- 1907 1,000 &« 2,000,000 5 M& S$ 15\ Windsor Trust Co, Y Mch 15 1909 
Car trust bonds, due $162,000 yearly_._.....---- MBa.c* 1,000 See text. 5¢ M &_ S Maryland Trust Co, Balt — 1908-1918 
Pederal Mining « Smeiting—Common stock $10,000,000- ane 100 6,000,000 See text. o—* Checks mailed Sept 16 '07,3% 
Preferred (as to assets) 7% cumulative $20,000 000 auth | -._- 100, 12,000,000 7 In 1906, Q—M do Sey yt1'"07,1 % % 
General Asphait—Pref stk 5 %cum (from June 1905)also ass ...-. 100 13,139,663 2 in 1907M & S$ Checksfrom Guar TC oNY “Auge 311907 1% 
General Chemical Co—Common stock $12,500,000 _ _.._..- mee 100, 7,410. aoe 4 in > a 7M S$ 25 Broad St, New York Sept 3 1907, 2% 
Preferred stock also assets 6% cumulative $12.500,000- pear 100 11,000.0 Q—I do do Oct 1 07.1% % 
General Electric—Common stock ($80,000,000) _._........- maces 100 65,16 400 8 in $1907 Q—J 15, Check from ay: s Office Oct 15 ‘07, 2% 
Debentures for Sprague stock $2,500,000 gold red (text) - 1902 100 &c 2,047,000 3%eF & A Guar Tr Co.N Y; & Bost Auge 1 1942 
Debentures $13,000,000 gold convertible red (text) ------ 1907 500 &c See text. 5¢ J & DFarmL&TCo,N Y&Bost June 1 1917 
BON DS.— Bonds are $177,500 Boston Electric Light Ist 6s (int. M. & S.) | Coeur d’Alene district, Idaho. Has six-year contract, expiring Sept. 1 


due Sept. 1 1908; $1,072,500 Ist consol. gold 5s(authorized issue $1,250,000), 
due Sept. 1 1924; $50.000 Somerville Elec. Light 5s, due 1913, and $165, 000 
Woburn Light, Heat & Power Co. 6s, due 1918 int. A. & O., at Mercantile 
Trust Co., Boston Real estate mtge. notes June 30 eat $875,000; unse- 
ones notes, $759,000; total notes, $1,634,000, V. 8&3, . 1101, 


93 
REPORT. ie for yee oy June 30 1906 in V. 83, p. 1095. 
Year— Gr Other inc. Interest. Divid’ as. Bal,,sur. 
2 P| oe 417 $1,304,283 $85,603 
1/148,810 191.907 
Office. 


1, 02 00, 621 $1, ry 50, 963 $41,340 $102 

190. 4.780 ‘911 1/370,426 49.257 78.966 
OFFICERS. —Pres.. nae , ag! Treas., T. K. Cummins. 

70 State St., Boston, Mass.— 1554; V. 85, p. 43, 724.) 
ELECTRIC BOAT CO. S ORGANIZATION. — Incorporated in New Jer- 


sey on Feb. 25 1899 and acquired all of the capital stock of the Electric 

Launch Co., ne | —- ~ Torpedo Boat Co. and the Electro- Dynamic &, ° 

&c. V. 69, p. 6 Par, $100. Issued, common, $4,999,600; pref., 

non-cum.. $2,597 500 Vv 69, p. 697. Div. on common, 2% paid Dee, "a 

1906. Div. on pref.,2%, Q-J, = Oct. 1993 to Oct. 1907. both inclusive. 

New directors Mch. 1907, 8 . 452. Pres. "saiae ves wo? Maurice 
52.) 


Barnett, 11 Pine St.—(V. 82, Tes: V. 83, p. 
ELECTRIC STORAGE BATTE 


New Jersey. Owns basic patents for storage batteries. (V.69, p. 76, 850.) 


. $4, p. | 


1909, to sell oa a of P°Sre. mines to American Smelting & Re- 
fining Co. See V. 269 V. 77, 203: V. 81, p. 1377. In 
May * 903 the hanmiate P smelters’ Securities Co. (controlled ‘by = Ameri- 
can Smelting & Refining Co.) acquired control. V. 80, p. 197 
TOCK.—Pref. has no voting power except in connection cam increase 
of pref. stock, but is Teo as to assets In case of dissolution. No — 
D vs. on pre ef.. 1% ik erly (Q.-M. 15) to Sept 15 1907 incl. On co 
1%% quarterly (Q.-M. 15), June 1904 to Sept 1907, both | incl., and irs 
1905, 1% extra quar.; 3% March June and Sept. 06 each 24% % % and in Dec. 
3% % extra; in March ‘and June 1907 each 3 44 % extra; Sept. 1907, 1% %ex 
R EPOR’ T fur year : nding Aug. 31 1907 was In “Chronicle’’ Oct 26. 
Fiscal Ne Dividend on Dividend on Balance, 






Year— Profits. Pref. Stock. Common Stock. Surplus. 
| 1906-07...... $2 250 (7 %)$839 022 (18 %) $1,078,719 $614,509 
1905-06__ - 6 300 (7%) 803,650 (14'4%%) 843,806 1,037 ,843 
Pres., Chas. oumner : V.-P. and Chairman, Edwin Packard; Treas., WV. 


RY —incorporated in 1888 under we? of | 


= ulred in 1899 $6,364,600 stock of AY — Co. and in Oct. ‘p02 | 


nglish company. V 75, D. see Vv. 76, p. , 921; V. 77, p. 34, 91. 
Statersent showing properties, &c. a. p. ae v7 76, p. 868. 

STOCK, &c.—Stock authorized, ‘ius. 600,000; outanting. oget.. 1% 
cum., $214,200, convertible into com. stock, share for share: com . $16,015, 
225; par of shares, $100. After 1 % on pref.. a. Dre i pref ehase equally 
On com. Apt 3 1901 to Oct 1 1907, both incl., 1% % quarterly (Q.-J 

E NGS.—Statement for cal. year 1906 tn Vv. 84, p. 747, showed sotai 
1, 059,373; divs. —. $812,450; bal., sur., $246,923; total sur. 
Dec. 31 1906, $3,754.45 Herbert rt Lloyd; Sec. and Treas., 
G. Henderson, Philadel shite. “Oifice. st aed Ave. and 19th St., 
—{V. 82, p. 695, 801; V. 84, p. 696, 747. 

ELECTRIC VEHICLE co. ORGANIZATION. ~~ 
under the 'aws of New Jersey. V. 70, p. 1197, 1252; 

Vv. 69, 850; V. 72, p. 495. Selden patent, V. 76, p. Md Vv. Pia) = ie te 

SECURITIES.—After 8 % on com., divs. are to be divided pro rata be- 
tween the com. stock and pref. stocks. Electric Storage Battery Co. In May 
1903 owned $4.152,300 pref and $3,212,300 com. stock and $544,000 bonds 


s 


net earns., $ 





Phila. 


DIVIDENDS.—Pref., 1899, 8%: sane, 59 %. Com., 1899, 8%: none since. 
OFFICERS.—M. J. Budlong, Pres.; W. Kyte, Sec. and’ a Treas.; 
W. G. Henderson, Treas. Office, Hartford, Conn.—(V. 1116.) 


EMPIRE STEEL & IRON CO.—Incorp. in N. J. in a, Vv. 68, p. 524. 
Common stock auth. $2,500,000: issued $2,281,400. Pre -— se see table 

DIVIDENDS \ July '99 to July ’ 00 ‘01. "02 "03. ‘04. "6. 1907. 

on pref. (%) J 6 yearly. 6 


2% 3: 3 
Net earnings (over 
$300,695; divi 


34 
showed: 
&e.), 


3 3 
Report for cal. year 1906, In V. 85, p. 218, 
$70,246 charged off for improvements, depreciation, 
dend (4% %) on pref. , $112,500; bal., sur., $188,19 
Pres., Leonard Peckitt, Catasauqua, Pa.; Sec. and Treas., J. S. Stillman, 
Catasauqua, Pa. . Y. office, 111 Broadway.—-(V. 85, p. 218.) 


EQUITABLE ans LIGHT (OF N'Y.) —See Consol. Gas Co. 


Walter | 


—— sy a | 


| W. Sewall; 


EQUITABLE ILLUMINATING “— LIGHT CO. OF PHILADELPHIA. | 


—Org. in 1898 by United Gas y ay » Which owns majority of the stock, 
to operate gas works leased from city of *Philadelphia. The city not having 
exercised its option to terminate the lease In 1907, the company will con- 
bag 12 F aay eo Dec. 41 1927 on basis stated In V. 84, p. 1304; V. 84, 
Dp. 1370; 4 

Sinking fund fof sits, 24,000 yearly, to retire bonds at 105, and beginningin 
1908 Se Improvement Co. agrees to create a sinking fund to retire stock in 


Jan. 1928 

DIVIDENDS gueequnehn — —. 1900. 1901 to 1906. 1907. 
Cy ee —eseReerese: 6 if Pena 
let (%) TEN oa yearly. June, 3% 


a 6 
—(V. 84, p. 274, 1055, 1116, 1370; Vv. p. 43, 287.) 

BRIE. ‘& WESTERN TRANSPORTATION co > ORGANIZATION _ 
Owns termina!s, incl. aid elevators and freight warehouses, at Chicago, 
Ill., Buffalo N. Y., —_ ay and vessels ag on on oa$ reat Lakes, all 
used by the Penn. "RR.. n. 1 07 o 50 and Northern 
Cent. ¥. $500,000 of the : $3, 000" 000 stock. gor ~ —4, by the Con- 
necting Terminal RR. of Buf®falo and Western Warehousing Co. (of Grease: 
they are subject to call at 105 after Jan. 1 1910. V. 70, p. 432; V. 80, 
711; see application to list, V. 81. p. aa For 10 years e ending Dec 
1903 dividends were at the rate of 4% to 5% yearly; a 1904 Sad to0s, 
none. Office, 26 South 15th St., Philadelphia: —( p. 724.) 

FAIRMONT COAL CO.—ORGANIZATION. paren ITN in West Vir- 

pie June 19 1901 as a consolidation of coal companies near Fairmont, 

Va. Owns 30,280 acres of coal lands and rights and about 4,030 acres 
of surface: also 24,986 acres under perpetual lease. See V. 74, p. 98, 431. 
The Consolidation Coal Co. of Maryland (see above) owns control. 

The Fairmont owns $2,879,700 of the $3,000,000 Clarksburg Fuel stock 
and $1,350,000 common and $270,000 preferred Northwestern Fuel Co. 
stock; $1,786,900 of the $2,250,000 Pittsburgh & Fairmont Fuel Co. stock, 
and $500,000 stock and $400,000 bonds of the Southern Coal & Transpor- 
tation Co., owning about 5,000 acres at Berryb: ur, bg! Va. (the —_ named 
acquired July 1906). V 78, Pp. 1272; V. 79, p. ; V. 82, p. 1154; V. 83, 

58. Clarksburg Fuel Co. (report ‘tor 1906, v rs *p. 1305) has AS: 
ng $2,044,000 1st 5% and $393,000 6 % bonds, and the Pittsburgh & Fair- 
mont Fuel Co. (re port for 1906, V. 84, DP. 1306), “St, 300,000 30-year gold 5s 
(U.S. Mortgage & Trust Co., N. ¥., trustee), due July 1 1935, subject to 
call at 110; interest : & J. .; Mch. 1907 $2,000,000 of 2-year collateral 
notes were sold. V. p. 628,1116. Car trust bonds (serial { 5s), $1,944,000, 
dated Sept. 1 1906, ot which $1, 000, es on sited as part security for notes 


above-mentioned; ‘$1,164,000 had ssued to Jan. 1907. Tonnage | 
mined in 1906, 4,257,999 tons; in 1908 3,748,230 tons. 
nt Outstanding. Maturtt; 


onds. Date. . v. 
Briar Hil! Coal & Some we. . x 5 J&D $195,000 June 1 '07-'13 
Fairmont Ist M. of 1901... -_. See table at top of page. 

f the 5s of 1901, S108. 000 are reserved to retire the underlying bonds. 
Sink fund, 2 cents per ton of % mined. Car trust, Dec. 1906, $114,540. 
Pistéends. —1904, 2%; 1905, 3; '06, Feb., 2; June 1%; '07, Feb.. 3% 
— OR T. —le port for year ending Dec. 31 1906 in V. 84, p. 1306. 

Tot. nm Chara Bal.for dirs. Divide nds. Bol . sur 


Ge ee 
1906. $4, 516. BAS $1. 783, 782 $710, 353 $1, Kiry 429 (4 4 oo) $540,000 $533,429 | 


1905. 3,518,674 990,705 618,389 372,316 %) 240,000 132,316 
res. Office, ‘Baltimore, ‘Md.; sales “office, 1 Broadway, 

New York.—(V. 83, p. 158; V. "84, Pp. 162, 696; ‘V. 84, p. 1116, 1306.) 

SMELTING Cb ORGANIZATION. —Incor- 


porated under laws of Delaware June 25 1903. Owns silver-lead mines in 


Hills; Sec., Frederick J. Kilner. Directors: Eugene J. Barney, Dayton, O.; 


G. M. Borden, F. W. ag John K. MacGowan, F. Merriss. Edwin 
Packard. Thos. J. Phill Judd Stewart, Charles Sweeney, Edward Brush 
and F. T. Gates of New Vork: Henry E. Cooper, Jas. M. Satterfield, Office, 
32 B’way, N. ¥.—iV $5. 407.) 


FEDERAL SUGAR REFINING CO.—V. 84, p. 341, 691, 870, 1117. 

GENERAL ASPHALT CO.—ORGANIZATION.—Incorporated in N, J. 
on May 19 1903 as successor of the National Aeaat Co., per plan V. 75 
p. 188; V. 76, p. 1145 V. 79. p. 191, 2586, 2699; 80, p. 2218; V.82, p.1208. 

In Aug. 1907 a fine of about $5,000,000 was imposed on = subsidiary 
N. Y. & Bermudez Asphalt Co. by a Venezuelan court. 9, p. 407,534 

STOCK.—As to right of conversion, call, &c., see V. 79, p. 2586. 

DIVIDEND.—On preferred, in 1906, 4% (M. & S.); 1907, March, 1%: 
Aug. 31,1%. Common stock outstanding, $9,861,000; preferred, see table 

VOTING TRUST.—Stock is vested for 10 years in five voting trustees, 
viz., Rudulph Ellis, William F. Harrity, Alvin W. Krech, Henry Tatnall 
and George R. Turnbull; but the trust may be dissolved in whole or In part 
at any ‘time by unanimous consent, or after 7 years as a whole, in the dis- 
cietion of a majority of trustees. 

Bonds of subsidiary companies: $882,100 Barber Asp. Pav. deb. 6s, due 
April 1 1916, subject to call at par, beginning 1906; $1,628,630 New Trinidad 
Lake Asphalt deb. 6s due Jan. 11930. V. 70, p. 993; V. 71, p. 545; V. 79 
D. 101; see also securities owned, V. 73, p. 29 

REPORT.—Report for year ending April 30 1907 in V. 84, p. 1245, 
showed results for 12 mos. ending Jan. 31 1907: Total gross income, 
$14,760,803; net Income, $1,068,321; san asi taxes, bad debts, &c. 
$834,749; profit, $233,572; div. on pref. (2 pone ae bal., def., $29, 222° 

OFFICERS.—Pres., John M. Mack; V. P., Andrews and Arthur 
rreas., ra Atkinson. Office, oh Tile pide Phila.—(V. 8% 
p. 158; V. 84, p. 452, 1245; V. &5, p. 407, 534.) 

GENERAL CHEMICAL CcO.—ORGANIZATION, &c.—Incorporated In 
New York on Feb. 15 1899 as a consolidation of qa ler Chemical Co., 
James L. Morgan & Co., &c. V.68, p. 571; V. . 1093; V. 73, p. 724 

STOCK. —Stockholders in April 1906 Renta for $1, 000,000 pref. 
stock at par, proceeds being used for new plant, &c. V. 82, p. 512, 63 

REPORT.—Report for year ending Dec. 31 1906. with’ bal. sheet, ‘In 
V. 84, p. 269, showed: Net profits, $1,365,789; charged off, $181,963; div., 

% on pref., $645,000; div. on com. (4%), 296 412; bal. sur., $242,414. 
On pref. Oct. 1899 to Oct. 1907, both incl., 6% per annum (1% Q.-J.). 
On common, i900 to 1902 both incl., 4% yearly; in 1903, 5% (Q.-M.); in 
1906 and 1907, 4% (M. & S.) 

OFFICERS.—Chairman of a Board, William H. Nichols; President, 
Edward H. Rising; Sec. and Treas., James L. Morgan; Chairman Exec. 
Com., Wm. H. Nichols Jr, N. Y., 25 Broad St.—(V. 84, p. 269, 452.) 

GENERAL ELECTRIC COs. ee under & 


special charter of New York April 15 1892, and a outfits for 
electric railways and all kinds of electrical B age. In 189 oa pat- 
ents with Westinghouse Electric & M 155; V. . 502, 
635, 1040; 102d (See Vv. es. p. 927.) “>. 70, p 


V. 65, p. 151; V. 68, p. 
689: V. 80, p. 1481; V. 83, p. 689. 
Contract for power, V.72,p.583. In June 1901 obtained ag inter- 
~ in British Thomson- Houston Co., Ltd., of London. V. 72, p. 1283. In 
1903 about $2,900, i . the $3. 000 ,000 stock of Sientey Elec. Mfg. 

Co. was purchased. V. 437. Owns entire com. stock of Electrica) 
Sec. Corp. and Elec. Bond "a Baars Co. V. 79, p. 1706, 2645; V. 81, p. 510. 

Owns the — for the U. S. under patents covering os steam turbine 
engines. V. 76, p. 1195; V. 77, p. 2161; V. 82 p. 1272. Co- o— 
with Am Locomotive Co. in building electric locomotives. V. 79 » Dp. 102 

CK.—On July | 15 1902 a stock ee of 66 2-3°% was made, 

thus Setering the 40 % surrendered in 1 See V. 74, p. 729, 777, 1199, 
1252: V. 75, p. 32; V. BL Dp. 1377, 1608. 

it was voted Nov. 20 1906 to increase the authorized stock from $60,000,- 
000 to $80,000,000, $10,817,600 being sold to stockholders pro rata at par 
for working capital and extensions, raising the amount outstanding April 16 


1907 to $65,167,400. V. 83, p. 893, 1349. 
oo 4 ~ 1900 1901 1902 1903 1904 1905 1906 1907. 
Per ce 9 8 8 8 


ol 

DEBI ENTURES. =ib 1902 $2,047,000 deb. bonds were issued, redeem- 
able on or before Aug. 1 19 912 at par and thereafter at 105. V. 75 » p. 139. 
There are also $55,000 5% debentures outstanding. 

Stockholders subscribed ‘for $13,000,000 10-year 5% debentures at a. 
payable 50% © duly 20 1907 (or Bs ps wd in full on ‘that date) and 50° 
Jan. 20 1908. They are convertible after June 1 = into stock at par 
and redeemable after that date at 105. V. 84, p. 1 

EARNINGS.—Sales for 6 mos. — July 31 ‘1907, "$35,406,878, 
against $25,915,762 in 1906. V. 85, p. 348. 


ANNUAL REPORT.—Annual mee oy is held the second + ead in 








May. Report for 1906-07 was given in bg Pp. ac 1118, 10 
Year ending Jan. 31— 06. ‘vo 
Sl eee $60, rit 883 343° 146. 902 $39, 231, 328 
i Ce kc hcadiubanmans ea’ 417,586 798,539 
Interest and egy Selenite ebdnt 114,660 300,782 343;381 
Sale of securities, &c__........... 329,703 173,390 281,928 
Net profit security folding ae > °c am 
GO $61,608,832 $44,419,613 $40,323,354 
Operating expenses and taxes... -.-.-- 53,106,594 37,025,347 33,528,136 
Interest on debentures...........-- 74,395 75,106 75,672 
Balance for dividends, &c........ $8,427,843 $7,319,160 $6,719,546 
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International Harvester — 6: 
Preferred (also as to assets), 6 % cumulative, $60,000,0 
letsenntional Mervantite Marine—Stock common $60,000,000 
Preferred (as to assets) 6% cumulative $60,000 ,000- 
Internat Nav ist M gold $20,000,000 subj call (text) FP.c* 
I M M coll tr M $75,000,000 red 105 after Oct'07  N.c*&r 




















100 60,000;000 
100 49.9352,735 
100 51.730,971 


“ 
= 
i 
i) 


19,244,000 pany’ s Om 
1,000 52,744,000) organ & 


MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date | Size,or pal, When Due 
For erplanation of column ry &c., see notes on of Par | Amount | Rate When |Where Payable, and by) Siocks—Last 
first page of tabi Bonds! Value. |Outstanding| % | Payable. Whom, 
Girard Point Storage—First M guar p & | by Penn RR- 1890 $1,000 $2,150,000 3% |A & O Treas, Office, Phila. lGet 1 1940 
. Granby Consolidated Mining S & P—Stock, $15, 000, 000 auth Sasa ee SY EZ Re eS eee oe are --- §ept 30 '07, 3% 
Great Lakes Towing—Common stock $2,500,000. ."......_- osae 100 1,675,000 See text. See text. Cleveland, Ohio ‘da 15 °07,2% 
Preferred 7% non-cumulative $2,500,000_._...._.... halt "amends 100 2,850 7 in 1907 Q—J do Oct 1'07,1%% 
Greene Cananea Copper—Stock, $60,000,000______ Pte 20 Va&3.p <7 SPR Se ee ee Oe ie A RES > i 
Havana Tobacco Co--Bonds $10,000,000 gold_._._.....-- 1902 1,000, 7, Soa, 000 5¢ J & D Morton Trust Co, N Y ‘June 1 1922 
Illinois Steel—See United States Steel Corporation | | 
Ingersoll-Rand—Common stock, $5,000,000 Smanpwee: Sekine 100 bd ica clasdcsusaladcdapescacdksdstescetsle ipkne theres 
ref stock 6% cum (also as to assets), $5,000,000_._____- canes 100 =4,800 ‘000 \6 in i007 OR SETA aa ae” jaiy 1'07 3% 
Ist M $3,000 000 g red 105 beg 1911 N.c* &r 100 & 2.000 J «& J Office, 11 B’way, N Y ip ec 31 1935 
Common stock, $60,000,000_____- 100 60, 000, 000 ne ee, eS (NE RY PRES a eee, BO Les oe 























Fred Leyland & Co first mortgage debentures red 110._-r £100 
International Nickel—Common stock $12,000,000 authorized 100 
Preferred stock 6 % non-cumulative $12,000,000 authorized; --_- 100 
First mortgage $12,000,000 gold call at 110__......-.-.- N; 1902 1,000 9, 
nternational Paper—Stock common $20,000,000___.____-_- settee 100 17,442.800 
Preferred 6% cum $25.000,000 (underlying bonds text)_-| ._-- 100 22,406.700 6 Q— Oct 1°07,1 
First cons M $10,000,000 g red after 1907 at 105 conv._Us.c*|} 1898 1,000 9,795,000) 6¢ iF . r , Metropolitan Tr @. N Y Feb 1 1918 
Cons M $10,000,000 gold red sink fd oer (text) ..Ta c*} 1905 1,000, 6,000,000 S5¢ -\J do Jan 1 1935 
aternational Power—Common stock $7,4 eases. RENE i 100 5,047,000 See text. See a, “ill wi Neca edidech thahiecincn being Jan 1906.1% 
Preferred 6 % cumulative one eee Pore 100 Se eee GUNS. ee CINE on cccucccancccessndeces Jen 1906, 1% 
International Salt—Stock $30, PS Giddinttncnnwenns a aie 900) 18.290 O00|See text.) G—-MM |... ccccnccesecesdecce: [Dre 1 1906, 1% 
Mortgage gold $12.000.000 ted 05 8 f $200,000 yriy Usm! 1901 500 &c 6.450.000 5¢ A & OOffice. 170 Broadway Oct 1 195 


Balance 1906-07, as above, $8,427,843; div. (8%) on stock, $4,344,342; 
total surplus Jan. 31 1907, $12,027,295; deducting $999,000 from patent 
account, leaves total surplus Jan. 31 1907. $15,110,797. Cash Jan 31 1907 
$3,910,709; accounts receivable and work in progress, $26,717,110; stocks, 
bonds, real estate, &c., $20,424,279; way payable, &c., $4 ,678 942. 

DIRECTORS.—C. A. Coffin (Pres.), Marsden J. Perr . Gordon Abbott, 
} agg: Ames, W. M. Crane, T. Jefferson Collidge Jr., ‘rederick P. Fish, 

Geo. P. Gardner, rw! L. Higginson, J. Pierpont Morgan, J. P. os. 
Robert Treat Paine 2d, L. Schoonmaker, yo Steele and E. W. Ric 
Jr. Treas, is vig A W. “Dating: Sec., + ila New York office. 
44 Py St.—(V p,,! 370; V. 85, p. 224, : 8.) 

GRANBY CONSOL DATED” "MINING, ‘SMELTING & POWER CO., 
LTD.—ORGANIZATION. —Incorporated Mch. 29 1901 In British Colum- 
bia. Owns low-grade oupens. &c., deposits; also smelter at Grand Forks, 
B.C. V. 79, p. 1644; V. P. 1490; statement N. Y. Stock Exchange, 
V. 85, p. 403. Stock S sshecteld. $15,000,000; outstanding. $13,500,000; 
par, $100, being changed from $10 in 1966. ‘No bonds. Divid ends, 1% 
paid Dec. 1903; 1906, Jan., May, Sept. and Dec. , 3% each; 1907, March, 
30, 2% (quar.) and 1% extra; June 29, 3%; Sept. 30, 3%. Report for 
year ending June 30 1906 in V. 83, p. 1095 Pres. Jacob pangeee: Sec., 
Northrup Fowler. Office, 52 B'way —(V. 84, p. 628: V. . p. 

GRAND RAPIDS ry tre CO.—See Amer. Light & vaetion. 

GREAT LAKES TOWING CO. —ORGANIZATION. —Incorporated in 
N. J. on July 6 1899 as ; consolidation of towboat companies along the 
Great Lakes. See V. 69, p. 79, 593; V. 72, p. 7 

DIVIDENDS. 1900. 1901. i902.’ 1903.'1904. 1905. 1906. 1907. 
On com. 0 0 0 0 C 0 Jan.,2 
On pref. 7 3% 3% 0 0 7 

Pres. AY Treas. Edward Smith, Cleveland, O.—(V.83, p. 1292.) 

pee is ag gg IRON ORE PROPERTIES.—See Gre at Northern 

= p 

“GREENE CONSOLIDATED COPPER CO.—V. <. p. 393, 510, 804. 

GUGGENHEIM EX PLORATION CO.—YV. 83, p. $ 84, p. 505. 

HACKENSACK WATER CO.—V 5, p. 407. 

Incorporated in N. J., 


on May 28 1902 and acquired per gen. y — ae "Pid 1142, control of the Havana 
br ee Co., Henry Clay and Bock & td de Cabanas y Carbajal 
dJ.S Muriasy Ca. The Amer. ay Co . it is ph eg — a con- 
trolling interest In stock and $3,500,000 of $7500 000 bonds. V 8 a. a. 
a com., $30,000,000; pref., 5% non-cum., $5,000,000, all outstand 
ng; par of shares, $100. Bonds. $10,000,000 20- -year ee 5s, Z. which 
ra bdo. 000 in treasury. Report for cal. year 1906 was in ‘ep. SS , 628, 
showing net enema. after chges. and exp.,$12 ne aes: int. on old b s.$378. 000; 
bal., def., $246 ,006. Office. 111 rift’ ase. ° Y.—(V 
HERRING-HALL-M ARVI N SAP 6 ORGANIZATI 
sey in N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. 
00, all outstanding: par of! shares, $100. 
The Ist pref. * old company recelved a4 in new stock, the 2nd pref. 
1-6 and the com. 1-30 in amount of new stock 
Gold eames notes, $410.000 of 6s; maturing to 1915. V. 78, p. 1395. 
Report for calendar year 1906, V. 84, p. 692, showed net profits, $102, 049; 
charged off - een $31,666, and for possible losses and mainte- 
nance, $29.1 Cc. Gai arpenter; Vice-Pres., S. S. Evans; Sec., 
Chas. E. iapulest: Treas., A. Proctor Jr. Office, 400 Broadway. N. Y. 
--(V. 84, p. 393. 692.) 
HUDSON COUNTY GAS.—See Index “Street Railway” fasten. 
Hay err Lap ae egypt a, 3 p. 1101; V. 84, p. 337, 34 
ANA NAT. GAS & OIL CO.—See Peo. Gas Lt. & Gone Co. of Oe. 
INGERSOLL-RAND C0. ORGANIZATION. —Incorporated in Ne 
Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Dritt 
companies and a majority of the $250,000 stock of the Canadian Rand i 
Co., the latter having a plant at Sherbrooke, Que. Owns plants at Phillips- 
burg, N. J., Easton and Athens, Pa., and Tarrytown and Painted Post, 
N. Y. Application to st, describing ee oe securities, &c., was in 
V. 83, p. 1175; see also V. 84, p. 867; V. 85, p. 
DIVIDENDS.—Pref. aoe A to July ‘07, »~¥ % yearly (J. & J.). 
REPORT.— Report for 1906 in V. 84, p. he showed: te earnings 
over de ocr (3369 707), st. 260,229; int. on bonds, $10: nt _ a. 
div. (6 ai $269,901; special reserves, $615, 000; bal., sur., 32843 
George Double 








Nt iene 
Stock, $700,- 


OFFICERS ~ President, Wm. L. Saunders; ist V.-P.. 
day; Treas., Wm . Grace; Secretary, Fred. A. Brainerd. Office, 11 
511, 806, 867, 999; V. 85, p. 465.) 


Broadway. —{¥. Dp. 
INTERN NATIONAL HARVESTER CO.— Incorporated in N. J. on Aug. 12 
1902 and bought out five concerns manufacturing agricultural mach nes: 
Deering Harvester Co. McCormick Harvesting Machine Co., &c. Also 
= large plant in Canada, timber lands, coal, ore, blast furnace and steel 
roperties. V. 75, p. 345; V. 77, p. 454, 1877; V. 81, p. 1668: V. 84, p. 696. 
Wisconsin Steel mortgage, V. 85, p. 104. Texas ouster sult, V. 85, p. 471, 


603. 

STOCK.—In Jan. 1907 it was voted to classify the stock into $60 ,000,- 
000 7% cumulative pref. stock (also as to assets) carrying dividends from 
Feb. 15 1907 and $60,000,000 common stock. the stockholders receiving 
one share of each class for two shares of old stock. V. 84. p. 106, 162. 
Stock is held in a voting trust, the voting trustees —_. + a W. Perkins. 
Chas. Deering and Cyrus H. a. 8, 

DIVIDENDS (old stock).--In 1903, 3%; 1904 to 8 4% yearl 
EARNINGS.—Net earnings, ap licable to (A Boy 7 — (partly 
estimated), $8,622,446, against $7,501,585 in 1905, ft _ p. 162. 
OFFICERS. ‘—Chairman of Board. Charles ee Pe a H. Me- 
Cormick; V.-P., James ~~, F Harold F. McCormick ry. lessner and 
William H. “Jones eas., Richard F. Howe; dhairman Finance 
Committee, Geo. W. Perkins; Cogan Executive Committee, J. J. Gless- 
ner. Gen'l office, 7 Monrve St., Chicago.—-(V. 85, p. 471, 603.) 

INTERNATIONAL MERCA RTILE. MARINE CO.—ORGANIZATION, 
&c.—Formerly saeeract. Nav. , acquiring Oct. 1 1902 oa ee. V. 74, 

- 1089, 305)" on Dec. 1 1902 White Star, Amerl- 
can, Red ransport Dominion and Leyland lines. having an 
aggregate gross tonnage built or building Dec. 31 1906 of 1,143,291 tons 
fit ships). V. 82, p. 1373. Rate reductions Sept. 1907, V. 85, p. 603, 

56, 


25. 

STOCK AND BONDS.—Of the stock, $10,067 ,265 7; and $8,269,029 
ref. on Apr. 24 1907 remained in the treasury (see V. 78, 1220). Stock 
fs held in a voting trust until Oct. 1 1907, a majority of stock having con- 
sented to extension for 5 years. Vettes trustees, ft eg Morgan, Chas. 
Steele, J. Bruce Ismay, Peter Widener and W. Pirrie. No addi- 
tional mortgage or increase of seats can be made wichout the consent of 
two-thirds in amount of the pref. stock. Dividends on com. stock are lim- 
ted to 10% yearly while any of the 4%s of 1902 remain outstanding. 

V. 84, p. 1309, 1370. 
Mort. and col. 4 4s are subject to call at 105 after 5 years. For list of 
collateral, &c., see application to list, V. 84, p. 1309. The Internat. Nav. 
5s are subject to call at par after 1909 anda 8. f. of $250,000 to $500,000 








will retire them annually, beginning May 1 1905. There are £144,531 


Dominion Line debentures outstanding. 


REPORT.—Report for year ending Dec. 31 1906 In V. 84, p. 1364, 
showed: Total gross earnings, $37,159,213; net, $8,004,035; Int. and in- 
come tax, $3,795,836; add surplus insurance account, $791,959; profit on 


for year, $5,028,754. In 


bonds purch. for sink. fund, $28,597; bal., sur., 
> Bruce, Ismay: Sec. 


1905, gross, $33,362,918; net, $5,906,744. Pres, J. 
E. F. Parvin; Treas., James F. Fahnestock. 
DIRECTORS.—Americans.—C. A. Griscom, P. A. B. W'dener, Percy 
Chubb, John I. Waterbury, E. J. Berwind, George W. Perkins, J. P. Mor- 
gan Jr., John F. Archbold, Charles Steele. English Directors—E. C. Gren 
fell, J. B. Ismay, Rt. Hon. Lord Pirrie, Charles F. Torrey and Harold A. 


Sanderson. 
Office, 9 Broadway, N. Y.—(V. 85, p. 656, 724, 796.) 
INTERNATIONAL NICKEL CO.—Incorporated in N. J. Mar. 29 1902 
and acquired control of Cosaene Copper Co., with plant = Copper Cliff, 
Ont. (new plant, V. 77 ~p. © ; Nickel Corporation of Londoh. with mines 
at New ———— and the Ortord Copper Co of Bayonne. N. J..&c. V. 


75, pr 1205, 125 
DIVIDENDS. —On pref., 144% quar. paid Feb. to Nov. 1907, both incl. 
REPORT.—Report for year ending arch 31 1907, 1n V. 84, p. 1303, 


showed total net income of constituent cos. (excluding two in New Cale- 
Conte). $2, “31.508 gots at on bonds, $490,175; div. on pref. (6°), $534,730; 
al., sur., $1 

OFFICERS. os of board. Robert M. Seempeen P;es., Ambrose 
Monell; Seen Stephen =, v's ae Treas., James L. Ashleyj Office, 43 
Exchange Piace, N. Y.— 1210; V. 84, p. 1303.) 

INTERNATIONAL paran. gad Boe db Jan. 31 1898 
r mills of the U. 8 

i to list ‘ Vv. 67. 
Ps aee, ily output about 1,700 tons. 
Pp. “i's 8, oo Vv. 67, % 177; also official statement, 
»p. 281. The Continental Paper Bag 6o., am ority of whose $5 ,000,- 
d60 yateok isowned, owns factory at Rumford fy e.; with capacity about 
15,000,000 bags daily. First yt div. on com. stock, 1%, paid June 
1905. V. 70, p. 742; V. 69, 494 908: Vv. 73, p. 786; V. 80, p. 2624; 
V. 82, p.103. The ‘Amer. Realty Co. acquired some 250,000 acres of land 
in Maine and made Fea for $500,009; outstanding, $404,000. V. 75, 
p. 120 p 
DIVIDENDS.—On pref., July sees to Oct. sper a 6% yearly (1% % 
uar.) On Dec. 31 1898 paid on com. 1% pt in 1899, 2%; none since to 
ct. 1907. V. 69, p. 593, $57: v. 72, D. 

BONDS.—The consol. mtge. 5 % bonds a 1905 ($10,000,000 authorized 
issue) , of which $6 ,000.000 has been sold to reimburse the tregsury for sur- 
plus earnings used for improvements and to provide additibnal working 
capital, are convertible = any ja r since July 1907 and before 
1917 into pref. stock at f. of 2 % of all bonds ever issued is payable 
yearly, after 1907, for whieh: Senas are subject to call at 105 and in- 
terest after 1909. The remaining $4,000,000 bonds are resery ‘ed 4 wearer 
purposes. V. 79, p. 2699; V. 80, p. 119, 225; see app. to list, V. 80, 482. 

he consol 6s of 1898 are convertible at holders option on we. Po: lor 
Aug. 1 before 1910 into — stock at pax: © oer cover all ‘‘after-acquired 
1905. Consols are reserved 


b h. 25 of th incipal pul d so a ti 

by Fags: ase o aoe and a. wip ans a 

2623; V 67, a. £9. 

a and V. Rae “4 ‘8. 
para in V. 66, 


realty." Annual s. f. $150,000 began 
to take u 205,000 Otis Falls issue below aE. Other bpnds out: 

1. Int. Paper purch. money. Interest. Where paid. Outst’tng. Mat aturity 
Ammonoosuc Lumber Ist M.s.f.4g.M-S N Y, Met Tr Co $220,000 Sept 1‘13 
Ontario Paper Ist M .--..-- g.F-A do do 150,000 Feb 1°18 
Rumford Falls Sulphite 1st M_ -6g.J-J3 do do 350 ‘C »0 Julyl 18 
Piscataquis Falls P. 1st M.,s.f.4g.F-A do do 104,500 Aug 1°18 


2. Old bonds (x assumed). 
N Y,Man Tr Co 1,500 sho Jan 1'18 





x Hudson River Pulp & oe. J-J 
ane sca. deliabiret tie i ellen Subject to call at 105 after 1 
x Otis Falls Pulp Co., Ist M. .\6¢ -M-N Bost ,Old Col al 205.) 20 May! ‘16 
d Colony Co, t trustee) Subject to call * 10 
Mcott Falia Co............ 5¢.M-S_N Y. Met TrC Go 389,070 Mari ‘19 
REPORT.—Report for year ending June 3 J aaa in ‘‘Chronicle” Oct. 26. 
—- F. ‘ost raw ma- Inter Diridends: Balance 
yea ncome. tertals,mfg..é@c. tazes, a (6%) on pref surplus. 
1906- 7. Pt 841,486 $19 000, 017 $1,217,853 $1,344,402 $279,214 
1905-6. 21,837,816 18,679,297 1,172,978 1.344 402 6 L189 
Burbank (1st V.-P. 


DIRECTORS.— Hugh J. Chishoim (Pres.), A. N. 


Flower, F. B. Jennings. Warn 0 7. 3. 


O. Mills, G. aa Underw: A. Wilder, ‘Orden M ills, Pre 
Flower and Ww. ., "Secretary is E. W. Hyde. Office, 30 Broad 
St. N. Y.—(V , p. 696, 1371; V. 85, 


INTERNATIONAL. POWER co ORGANIZATION. —Incbfporated in 
New Jersev on Jan. 14 1899. Controls American . — ee wee od 
Co.. with plants at Providence. R. I., and Bridge (V. 68, p. 671; 
V. 84, p. 800; V. 85, p. 287, 470) and Alabama et on «i. Co.., with 
coal and iron mines, ‘furnaces, ovens, &c., In Alabama (see statement in this 


Section; V. 80. 654, 872). Owns Amoskeag Fire bee on Co., engines 
manufactured by “Manchester Locomotive Works, Manches N:H.. V. 
81, p. 1317. Controls American Oil Engine & Ship Building Co, , With plant 
at a Mass., and Trinity Zinc, Lead & Smelting Co., with mines at 


Carthage, Mo., a miil thereon being erected in April 1906. Also owns large 


holdings in American — F ate Co. . 79, p. 503, 215. 
DIVIDENDS.— 1901. 1902. 1903. 1904. 1995. 1906. 
CED tatcndacod % : 7% 8% Nii. 6 13 an., 1 

0 % 1 Jan., 1 


0 Ort 

Pres., Joseph H. Hoadley, 78 nrendney. Wow York.—(V. &5{p. 287.) 

INTERNATIONAL SALT CO.—ORGANIZATION.—Incosporated in 
New Jersey in Aug. 1901 and acquired a myiogty, of the stock of (he Na*ional 
Salt Co. and Retsof ec. wo ber plan 724; V. 75. p. 551, 736; Vv 
76, p. 755; V. 77. p. ay 25 1904 the ‘National Salt Co.'s pr 
tles were purchased & Pre aiciel, — a TT International Salt Ce of ew 
York, with $750,000 stock.  V. 2014: V. av ee | ee . p. 1378. 
New plants an nd processes, V. a3. 4 "1101, 1503; V ™ 

DIVIDENDS.—On Dee. 1 1905, 1%; 1906 o. ) rae “nec 1906 
aividonts were temporarily suspended. ye Ss: V. 8&4, p. 53 

BONDS.—-Of the 5s of 1901 ($12,000,000 oe orized ‘Issue) , one-sixtieth 
of amount issued is to be retired each year by sinking fund and canceled 
to May 1906, $445,000 had been retired. V. 82, p. 1443.) 
Un erlying bonds, $160,000 Hutchinson-Kansas Salt Co., due Jan. 1 
912 and Reteof Mining Co.,. $1,000 gold 5s = Oct. 1975, 82.590 000 
(int. J. & J. at Knickerbocker Trust Co., N. ¥., trustee) Report for year 
ending Feb. 28 1907, V. 84, p. 802. Pres., E. i” Puller; Vice Pres., M. M 
Belding ns oe, ‘Mortimer B. Fuller; See. H.D. Fuller Ofyice, Scran- 
ton, Pa.; . Office, 170 Broadway.—(V. 84, p. 53, 802, 806. 

INTRRNATIONAL SILVER.—ORGANIZATION, &c.—Inco}porated in 
Nov. 1898 under laws of N. J. and acquired silver- “plating ype ed 
V. 67, p. 1160; also V. 68, p. 232 334 1024; V. 76, p. so har a large 
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INDUSTRIAL STOCKS AND BONDS. 


poe: LXXXV. 





MISCELLANEOUS. 








INTEREST OR DIVIDENDS. Bonds—Princt- 


























Date | Size, or pal, When Due. 
For explanation of ———_ aa. &c., see noles on of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tabi Bonds| Value. Outstanding % Payable Whom. Dividend. 
International Silver —Stock common $11,000,000___._._.-- — ow. Ee ee ee ee ees ae ee 
Stock preferred 7 % also as to assets $9,000,000__._._...___- are 100 6,607,500 See text Q—J Checks mailed Oct 1'07,14%% 
Dividend scrip (V 76 RARE Ered pc ya mel Sn, Ce | sdeneeala aditnndidnne wéedbass At will 
First M $4,500,000 «ink fund called at 110 bogie 1901__N.c* 1898 1,000 3,639,000 6¢ J S D Amer —— Nat Bk, N Y Dee 1 1948 
Debentures $2,000,000 gold redeemable at pa - 1903 1,000 =2,000.000 6¢ J J Jan 193 
laternational Steam Pump Co—Com stock $24, 000, 000 —- iden 100 17.762.500 See text. re Checks malted Apr 1 1905,4%% 
Preferred stock 6% also assets cum $15,000, 000 “Te oes 100 11,350,000 6 in 1907 oc? do Nov 1°07.14%% 
Debentures $3,.500.000 (conv Into com stock) red 105 beg bh , 1903 1,000 = 3,500,000 6¢ J & J Trust Coof Amer, N Y Jan 1 1913 
Worthington preferred stock 7% cumulative (see also text), - 100 =. 2,000,000 7 M & N Checks mailed Nov 1 1907,3% 
Holly Mfg ist M $700.000 gold guar p & lend (V 73 p i117) 1901 100 &c 700,000 5¢ & JCt Real B & TCo, N Y Jan 1 1921 
Jefferson & Clearfield Coal & tron— Pref stock 5 % non-cum 199 = 1.500.000 5 F & A Checks mailed Augt5'07 244% 
First mortgage gold sinking fund drawn at 105_ -- Gy c* 1896 1,000 1,282 ,000 5e J & D36W = Street, N “4 June 1 1926 
Second mortgage gold sinking fund drawn at 105_.Usm.c* 1896 1,000 1,000,000 5¢ J & D June 1 1926 
Kansas City Stock Vards—Stock $9,000,000 authorized__.. __- 100) 8,117, roo4 6in 1906 Q—F Office 50 State *. Boston Aug 1'07,14% 
NS ottninhemdhaenesictddidmpalida dimeag anwetid 1900 1,000 224.00) 5 ew, ee ae as Pe ee. 
do Oe ) atédachonndéédndre unites dee 1903 1,000 659 000 5 F @&@ A Aug y 1913 
Keystone Tele phone Co— ist M gold red (oth bonds text).-K, 1905 (1,000 &e 4,976 000 5¢ J & J Fisk & Robinson: N Y July 1 1935 
Gold notes (secured) red. text 1907 1,000 61:0 ,000 6q¢ M & § du Mar 1 1910 
Kings County Electric Light & Power—Stock $10,000, 000. en 100 10,000,000 8 In 1906 Q-—M_ Checks matied Sept 2 1907,2 
First mortgage gold $2,500,000 _____._.._- 1897 1,000 2,500,000 5¢ A & OTrustCoofAmer,N Y Oct 1 1937 
Purchase money M gold sec by Ed stock &c (V 76 Vice. =, 1898 1,000 5,176,000 6¢ <A & OCentral Trust Co, N Oct 1 1997 
Edison Elec Ill cons M (now first) $10,000 000 gold_.Mo.c* 1898 1,000 4,275.000 4¢ 3 & J Morton Trust Co.N Y Jan 1 1939 
Kaickerbocker Ice— Common stock $4,000,000_______- — 100 =4,000,000 See text. See text. Checks mailed a 15 1906,4% 
Preferred stock $3,000,000 (text) ~ nimane ears 100) =3,000,00061n 1907 J & J Checks mailed Oct 25°07, 3% 
First mortgage gold redeemable 105.............-..--..-- 1898 1,000 = 1,9:6,000 5¢ <A & OCentral Trust, N Y & Chi April 1 1928 
Refunding mortgage $6 900,000 gold. __......-.-- Gi 1906 |...... See text. Pe A I See Feb 1 1946 
Collat. gold notes $1,500,000 red. 101_........--...---- {| 1906 (1,000 &c. 1,444,000 5¢ F & A First Tr & Sav Bk, Chic'/Feb 1 1909 
sterling sliver output. See V. 68, p. 334, as to rights of capital stock, plants, Directors—N. T. Folwell (Pres.), James Collins Jones (V.-P.), F. Way- 
&c . 67, p. 1160; V. 68, p. 1024; V. 71, p. 545; V 82, p. 990. Litiga- tand Ayer, Marcus Beebe, Geo. Burnham Jr., Clarence L. Harper, Geo. 
tion, V. 82, P: 1044; V. 84, p. 223. Kessler, Huelings L ippine “" sy hael Murphy. ‘Jacob E. Ridgway Percival 
STOCK, &c.—In Jan. 1903 purchased all the stock of the U.S. Silver’ E. Foerderer. Main office, 135-141 So. Second St., Phila.—(V 85, p.407.) 
Corp., w hich had acquired $9,068,400 common and $515,800 preferred stock KINGS oo TY ELEC TRic LiuHl & POWER. —Acquired in 1898, per 
of the Internat.SilverCo.and all the stock of C.Rogers& Bro. V.76,p.106. plan in V. 67, 482, the entire $5,000,000 stock of the Edison Flectric Il- 
Suit V8). p.34l. U — ag ty bonds $127,600 Holmes & Edwards ist 6s. Lluminating Co. of Brooklyn, thus uniting all the electric-lighting business 
DIVIDENDS on pref., 1% %, paid Apr. a in 1901, none; Jan. 1902, | In Brooklyn. N. Y. See V. 69, p. 177, 957% V. 70. p. 483 ; 22 
to Jan. 1907, both incl.. 404 yearly (1% Q.-J.); in April, July and Oct. SECURITIE ~The authorized stock was increased in 1905 from 
1907,14%%, and In Mch. 1907 1% extra; also in Jan. 1903 scrip for unpaid $5,000,000 to $10,000 000; of the new stock, $3,200,000 being subscribed 
divide nds (21 4%) to date, $1,085,343 V. 76, p. 106. for by stockholders at par early in 1906 ond $1,800,000 early in 1907. V. 


Report for ye ar ending Dec. 31 1906, 
showed net earnings $1,338,156; int. 
(4%), $263, ; depreciation, $205,31 
$400,000; bal., sur., $138,719. Pres 
Curtis, 11 Maiden Lane, N. Y.—(V. 84, 

INTERNATIONAL STEAM PUMP eo. —ORGANIZATION .—Incor- 
porated on Mch. 24 1899 under the laws of New Jersey as a consolidation of 
five companies estimated to do 90 "% of the steam pump business of the coun 
try, exclusive of high duty engines. eae stateme nt in V. 68, p. 723: 

72. p. 675; V. 71, p. 545: report, V. p. 82; V. 76, p. New fac 
tory at Ha rrison, N. J., Was completed “in 1904. a 210. In May 
1906 the entire stock of t! “4 Power & ee Machinery Co. was acquired. 
V. 8&2, p. 1044, 1159; V. 8 p. 754, 1410 
; Ss ook RD. Ty $2 


with bal. sheet, in V. 84, p. 567, 
on bonds, $330,797; div. on pref. stk. 
; written off from plant investment, 
—" H. Wilcox; Treas., Geo. M. 











4,000,000 common and $15,000,000 as 





00,000 common and 3° 500,000 preferred in May 1906 

> th Power & Mining Mac! nery Co. 8” 1044, 1159. 
Div. on pref. Aug. 1 1899 to Nov. 1 1907, both Incl. 16% per annum (1 44% 
Q. }; on common, July 1901 to July 1904, Incl., 1% quar.; Oct. 1904, 
in 1905, Jan., 4%; pril, 4%"G: none since to Oct. 1907 V. 8l, 








p. 34. The stock untssued Is set apart to retire the $2,000,000 7% cum 
preference shares of Henry R, Worthington Co. and £161,950 6% deben 
ture I i $48: »,000 8 Holly Mfg. Co. 





a! ‘o pref. shares of Blake & Knowles Co. 
bonds see V. 73, p. 1117 
are convertible wee stoc k at option of holder. V.75,p. 






Debe nture 1305, 
1357: V. 76.0 106, 215; V. 77, p. 2395 81, p. 268. 

RE PORT Report for gens ‘oniion Mch. 31 1907 given in V. 85, p. 96, 
showec 5 net proms. $i,f )13; dividend on pref. (6%), $681,000; int., &c., 
$5 Jd | sur. 167.2 Pres., John W. ~~, Tre aS. » Nathan 

 Otite ©, 114-118 Liber r St N. Y.—(V. 84,p + : V. 85.p. 95) 

IRON STEAMBOAT CO. OF NEW JERSEY. Paty page 


77 
JEFFERSON & CLEARFIELD COAL & IRON CO.- ORG. ANIZATION. 
eee under the laws of Pennsylvania in May 1896. See V. 62, p. 
908: V. » Pp. 115 An ally of Buffalo Rochester & ne aa See 
ORallroads.” Mg aximum amount so far shipped in one year, 2 ,161 tons. 











STOCK .—The $1,500,000 common and $300,000 of the $1. S00. 300 of 5 % 
non-cum. pref stock is owned by the Rochester & Pittsburgh Coal & Iror 
Co. (tne common mostly pledged as security for its bonds: V. 75, p 1357) 

DIVLOENDS.—On pref. in 1897. Aug., 5 tg 1898 to Aug i 07, 5% 
yearly (F.&A. Dividends on common in 1900, + 1902 to 1905, a In 
elusive, 5% yearly (paid in Avug.); in 1906 ar oh ey he V.75, p. 1357.) 


BONDS The sinking fund ts 3 cents for each ton of coal At ote the 


ayments not to be less than $50,000 per annum Estimate d that Ists will 
e retired in 23 years and 2nds in 28 years 6 months.—(V. 75, p. 1357.) 
JONES & LAUGHLIN STEEL C -V. 83, p. 1593 





KANSAS CITY, MO., GAS CO.—Organized in Apr. 1897 in Missouri and 
acquired all the property, franchises, &c., of the Kansas City Gas and } 
sour! Gas co's Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improve ment Co. ts inte rested for a period as long as lessee shall furnish 
natural «as in Kansas City sent ordinance expires Sept. 27 1936). 
Lease covers int. on bonds taxes and dividends on stock (pay 









able Q for Ist y 24%% Tor : 2d year, 4% for 3d year and 
for 5th thereafter. The 5% rate begins Dec. 1 1910. B 
V. 84, Capital stock, $5,000,000, of which U nited Gas Impt. 
owns a maj jortt y: par, $100. Bonds outstanding, $4 0,000 gold 5s due 
April 1 1922, subject to call at 105. Interest is payable A. & O. at N. Y. 
office of Guaranty Trust Co. or M. & N. in London. V.65, Pp. 277:V.67.p.28. 
Report for year ending Apr. 30 1905, V. 80, p. 2456; net .117; int., 
$204.638: bal... $223 479. Pres., Huch McGowa —{Y p. 1871.) 





KANSASCITY STOCK Y¥ ARDS cO.—ORGANIZ: ATION. —-Incorporated 
tn Missouri! tn 1900 as successor of old co. of same name. Owns 175 acres 
used for stockyards purposes. Stock, $9,000,000, of which $750,000 re- 
served to retire the $750,000 convertible bonds of 1903 and $224,000 for 
bonds of 1900. Dividends of 6% yearly pald for many vears (Q.—F.) to 
Aug. 1907, incl *hairman, Charles Francis Adams, 50 State St., Boston; 
Pres., C. F. Morse; Sec. and Treas., E E. Richardson, Kansas City.— 
2089.) 

TELEPHON co. 








PHILADELPHIA —Owns “indepen 
telephone system. Operates under a perpetual charter 
from State of Pennsylvania and perpetua! franchise from City of Phila- 
deiphia. Six exchange buildings in Philadelphia, and extensive conduit 
system of about 12,000,000 feet of tile duct, located in 283 miles of streets. 
Also controls about 40 municipal and township franchises through owner 
ship of Keystone State Tel. & Telez. Co.,'with over 1,600 miles of toll-line 
circuit and conduits in over 7 miles of streets In Apr. 1906 acquired the 
Eastern Teleph. & Teleg. Co. of Camden, N. J., with 7 exchanges located 
at Camden. Gloucester, Cape May City and several smaller places. Through 
this ac quisition obtained control of the Camden & Atlantic Telephone Co. 
84. p 2 & Total telephones tn use aggregate 29,000 Total exchanges, 
total of 12,200,000 duct feet in over 300 miles of streets, containing 
40,900 feet of telephone and cable 
Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J. Majority 
common stock (pref. has no voting power) of N. J. Co. held In voting trust 
Rurnham Jr. of Philadelphia, Chairman). 


expiring July 1 1912 (Geo. H. 

Bonds (1st 5s) subject to call. as an entirety only, at 108, beginning July 1 
1908; $1,976,000 have been issued for construction of plant and to furnish 
capital for extensions and betterments; this includes $720,000 deposited as 
security for $600,000 6% gold n tes, $2,500,000 are reserved to acquire 
securities of cther telephone companies. and the remainder for future pur 
poses at net over $600,000 yearly. V. 81. p. 34 

Gold 6% notes ($600,000) are secured by deposit with the trustee of 
$720,000 first mtge. bonds, 1 or Sept. 1 1909. 
V. 84, p. 870. 

Coll. trust 6s ($300,000 auth.), $770,000, secured by East. Tel. & Teleg. 
stock, due $30,000 yearly to Apr. 1, 1916: East. T. & T. 5s, $250,000 due 

92” 


ee. ' 








They are redeemable Mch 





EARNINGS Y "ears ending June 30: 
Years Gr Net. Renewal Reserves Interest. Surplus. 
1906-07 $995, Be $473,716 —_ ae $265, 630 $107,740 
1905.06 830,049 371,094 214,233 77,218 


REPORT. —epert for year end. June 30 1908 in V. 84, D. 218. 


| to be secured by any new mortgage. 


83, p. 1232; V. 84, p. 393. 

The $5, 176.000 purchase money bonds are secured by deposit of 
000 Edison stock in trust, by a 2nd mtge. 
now owned or hereafter 


$5 .000,- 
lien on the Kings County plant as 
acquired and by $1,000,000 cash guaranty fund to 














be Invested in securities approved by the committee; see V. 67, p. 482, 1309. 
As to Edison Co.'s con. mtge., see V. 67, np. 482 842; V.71, p. 493 868 

DIVIDENDS.—June 1900 to Mch. 1903, 1 '4 % 6 quarterly; sin 2% quar. 

REPORT.—Report for calendar year 1906 fa V. 84, p. 393, showed: 
Net earnings of Edison Co. under lease, $580,576; int. from investments, 
&c., $48,450; div. on stock (8%), $: 92.000: bal., sur., $37,026. Pres., 
A. N. Brady; Ist V.-P., A. M. Young; 2d V.-P. and Gen. Mer W. W. Free- 
man; Sec., J. H. Evans; Treas., P. R. Atkinson. Office, 360 Pearl St. 
Brooklyn, N. Y.—(V. 83, p. 1232: V. 84, p. 393.) 








KNICKERBOCKER ICE CO OP CHICAGO 
Inc orpor: ated Im Illinois in 1885. V. 77, 

In Dec. 1906 the Western Ice Co., incorpora ted in’ New Jersey with 
$15,000 .000 authorized stock (present Issue $5,000,000), made an agree- 
ment with Thomas, Maclay & Co. to purchase a majority of the stock 
The company has an authorized issue of $30,000,000 gen. and coll. mtge 
5% gold bonds, of which $5,500,000 to be presently issued. The firm offered 
the stockholders (per plan in V. 83, p. ) the right of exchange for new 
securities as follows For each share of. pref. stock 90% In gen. and coll 
os ind $25 in stock,.and for each share of common stock 80° in bonds and 


-ORG ANIZATION.— 
V. 82, p. 1 















345 in stock In Sept. 1907 a settlement was made with _cert ain minority 
stoc kholders represented by a protective committee (J Wallace, Pres., 
Central Trust Co., N. Y., Chairman), the basis of 95 for the pre ferred 
a} A for the common V. 83, p. 1527, 1 i: V. 84, p. 341, 6 oy: Vv. 8&5 





p. 











STOC K.—Common stock. $4,000,000, all outstanding: par of shares, 
$100. Preferred is 6% cumulative but not preferred as to assets, and Is 
convertible into common Stock k at option of holder. 

DIVIDENDS "98. °99. ‘00. ‘01. “U2. "03. ‘04. °05. "06. °07. 
Common (7) ccaaeeamenaal ; 1 0 0 0 0 0 4 
Preferred (°% —6% yearly to Oct. 1907—— a 

BONDS R efunding mt lated 1906 secures $6,600,000 of 5% re- 
funding bonds, of awn ich § 9 000 is deposited to secure 5% 3-year gold 
notes of 1906. \ 2.p.9 90. Other coll. for notes, V. 83 p. 439 


REPORT. GR for 





ear ending Dec. 31 1906 In V. 85, p. 862, showed: 









Net earnings. $1,015,516: bond interest, $219, div. on pref. (6%), 
$179,760; div. on com. (4°), $159,840; bal., sur 291. In 1905, net; 
$391 ,950; bond Interest, $98,491; bal.. sur., $456,29 

OFPICERS.—Pres., John S. Fields; Tr , Alexander Dahiman; See. 
Wm. A. Walter Directors Sept. 1907, V. 85, p. 808. Office, 171 La Salle 


St., Chicago.—-(V. 85, p. 862.) 

LA BELLE IRON WORKS.—ORGANIZATION. —Incorporated in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, open-hearth steel plant having 9 50-ton furnaces, skelp, pipe and 
plate mills: an 84-inch plate mill cut-nall factory, coal and ore lands; also 
plant at W heeling, West Va., embracing two skelp mills and cut-nall fac- 

" 77 , 1749; V. 80, p 1385; V. 83, p. 627.) 





May 1905 to Nov. 1905 144% quar.; Feb. 1906 to Aug. 
1907, o Jan. 1907, 8% and in Sept. 1907 33 1-3°% was declared 
oe _ $7 a6, 600 stock in stock. | V. 83, p. 627; V. 84, p. 53; V. 85, p 287, 


52 


*HONDS. —Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par 









beginning 1908. further amounts by lot at company’s option at 105. 
Dollar Sav. & Trust Co. of Wheeling, W. Va., trustee. ’. 77, p. 1749. 

REPORT. we port for year ending June 30 1907 In V. 85. p. 720, showed 
Net profits. $2,457,147; bond interest, $150,000: cash oo nds (&%), 
$583 W116; stock dividend (8%), $550,880; bal.. sur., iM. Pree. 
Isaac M. Scott; Vice-Pres., W. D.C awford: Sec., H. ty Wesataii: Treas , 
R.C. Kirk. Directors, Se pt. 1906, V. 8&3 p. 627. Office, Wheeling, W. 
Va.—(V. 84, p. 53; V. 85, p. 2 34, 656, 720.) 





LACKAWANNA STEEL co. —ORGANIZ: ree. ws Aree in 
New York on Feb. 15 The properties (see V. . Dp. 34: V. 74, p. 1142; 
V. 76, p. 161, 437; V. 80, p. 1916; V. 81, p. 1668; V. 84, p. 393, 510, 689) are 

(1) Plant situated at Ke st Seneca, near Buffalo, N. Y., to manufacture 
plate and all classes of structural steel] and other materials in addition to 
steel rails and billets, to have a capacity of not less than 1,250,00( tons of 
finished product per annum; (2) ore properties in Minnesota, Mowhigan, 
Wisconsin and New York, stated to have 56,000,000 tons of ore in sight 
(3) 21,720 acres ef bituminous coal! lands (coal rights and in fee) In Penn- 
sylvania; blast furnaces and coke ovens at and near Lebanon. Pa. an inter- 
est in the Cornwall RR. and Cornwall Iron Co.. the first-named being leased, 
and aheut one-third of the stock of the Cornwall & Lebanon RR. 

In Dee. 1906 acquired wea Coal Co., owning over 15,000 acres of 
coal in Washington Co., Pa. 83, p. 1593; V. 84, 269, 393. 

STOCK.—Stock authorized, all common, $60,000,000; par of shares, 
$100; of this, $34,971,400 Is outstanding, full paid. and $28.600 Is held for 
exchange, share for share, for Lackawanna Iron & Steel stock; and $15,- 
9 ,000 of the remaining $20,000,000 is reserved to retire conv ertible bonds. 

76. p. 869 

BON DS.—The Ist mtge. gold 5s of 1903 (limited to $15,000,000) are se- 
cured by a Ist lien on the West Seneca plant and the stocks of other corpora- 
tions owned. They are convertible into —. dollar for a, at par, 
at holder's option up to April 1 1915 V. 77. p. 34; V. ged obs 

The 30-year 1st consol. 5s ($30,000,000 authorized issue) 0 isos cover all 
the property of the company owned or to be acquired, Including the stock 
of the Negaunee mine. Of the bonds, $15,000,000 Is reserved to retire the 
Ist 5s. In 1905 $10,000,000 5-yr. 5% gold notes were sold, subject to call 
on any aera day at par, secured "by pledge of $12,500,000 of the 1st 
consols. y p. 225, 475 n 1907 $5,000,000 2-year 5% notes were 
sold, secured ~ deposit of $2,500,000 consols, $1 ‘000, 000 (entire issue) 
of Ellsworth Coilleries stock, $190 000 (entire issue) of Lake Erle Co. stock 
and equity in $12,500,000 consols. deposited under notes of 1905. They are 
V. 84, p. 394; V. 85, p. 349. 

Tere are also ss $1 cay 000 Lackawanna Iron & Steel 30-year 
5s due Feb. joe Loan & Trust Co., trustee, covering property 
in canteen Sy 76, 85. 

The Ellsworth Collieries ‘Go. made a mtge. dated Jan. 1 1907 to secure 
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MISCELLANEOUS. | | | INTEREST OR DIVIDENDS. Bonds—Prt 
Date | Stze. or | | 1. When Due, 
For explanation o, ane headings, &c., see notes on of | Par | Amount | Rate When ,|Where ty and by Stocks—Last 
‘irst page of tables. Bonds; Value |Outstanding % | Payable. Dtitdend. 
La Belle Iron Works—Stock $10,000,000 authorized_-_.__-. ‘ $100 $7.436,600 See text. Q—F Checks mail Aug 1 rs 52% 
mortgage $2.500,.000 gold redeemable (text)... ..--. 1903 500 &c = 2.500.000, 6¢ J & D Pittsbureh or ' Wheeling |Dec 1 
Lackawanna Steel—Stock $60,000,000 authorized. __..__.-- ‘ 100) 34.971 400)........ ie acmananehenh shaw 
First mortgage cold redeemable convertible (text)_...F.c*| 1903 1,000 15,000.000 5¢ A & O Office, s Rector Ss N Y April i 1923 
Five-year secured gold notes $10,000,000 redeemable at par 1905 1,000 10,000,000 5¢@ Meé& § Mch 1 1910 
Two year secured gold notes $5,000,000 redeem par__Ce se*| 1907 | 1.000 5,000,000 5¢ iM & S| > v4 do Mch 1 1909 
First conso' M $30,000,000 gold redeem at 105 after Meh ‘15. 1995 | 1,000 Seetex:. | 5¢ Mé& § do do Mch 1 1935 
Ellsworth coll pur. money notes, guar p&!- Bem F RAT cncgcccclencesces do do Dec}31 1910 
d do pur. money bonds gu p&is f___\secured 6,000 ,000) 5 \I & J P+ do Jan’ 1 1927 
Lake Erie coll trust mtge gold use p &i, red 10244- Ta 800,000 5¢ M & Ni do May 1 1920 
Laciede Gas Light—First mortgage gold Ce.c* 10,000,000, 5g | Q—F_ (30 Broad St. tow York May 1 1919 
Refunding and extension mortgage $20. 000.000 0 gold... -c*, 1904 1,000 7,400 000) 5¢ A & oO) pril1 1934 
Coupon notes gold _-- 1,000 = 1,000,000 5¢ |F & A po } eb 1 1911 
Lake Superior Corporation—Stock $40,000,000 Peet Sen diannudtacsasdup Sa ee . es 
First mortgage $10,000,000 gold __........-...--- 1,000, 9,043, 000! 5¢ (J & D Amer Exch Nat Bk, N Y Jung i 1944 
Income mortgage $3,000.900 gold_____......-.--------- 1.000 3,000,000) Upto5%, Oct 1 (5% paid Oct 1, 1906 bert 1 1924 
Bonds of subsidiary companies (see OR Rae ! | 
Lanston Monotype Machine—Stock $5 000 000 authorized__| .... SG CATO OEE BOO. @& Gh... 6<< cecesanc dccvcese Apr 15 ‘07, 3% 
Lehigh Coal & Navigation—-Stock $17,378.500___.____.__- a 50, 17.378.500|8 In 1906'M & N/|Office. Philadelphia. May 27 ‘07,4 
First M canal 6.030 acres coal and 76 n= c &SRR___-r 1864 | Various 5,000 ‘000 4% | Q—J do do July 1 1914 
First M gold Lehigh & _—— RR (V 64 p 41) goid_ ..-FPr, 1867 | Various 1,992,833) 4¢ Q—F do do Apriil 1914 
Second M (ist M Nant RR) (V_65 p 367) gold ____. c* 1867 500 &c 1,842,500) 4g¢ %Ji5&D do do June 15 1914 
Cons 41 M Cana) Coal & 122 m RR; 2d M 26m Ro LEP 1871 1,000 2,470,750 7 jJ & D do do June 1 1911 
General mortgage for $15.000.000 gold____. __..__- FP.r 1884 1 000 3.686.000} 4%e Q—F do do May 1 1924 
Fund & Imp M $7. 590.000 ¢ (Ser A) $2,962,000. _PIP c* 1898 1,000 4,208,000) 4g J & J do do July§ 1 1948 
Mackay Cousaatns ats ommon shares $50,000,000 authorized) .... | 100 41,380.400 4 in 1907) Q—J (Boston, Canada & Lond Oct"1 '07,1% 
Pref (+ 4% cum $50 ,00 ',000 auth red 106.) -._- 100 50 000,000, 4 | Q—JI } o do Oct 1°07, 1% 
PR a. e_olan Light & Heat Stock $ 2h 000.000 (bonds text) 50 20.871.400'See text.) Q—J ‘Checks mailed Oct 20'06,1% % 


$2,000,000 
money bonds. 


yurchase money notes and $6,000,000 sink. 
These securities are guaranteed, prin. and iInt., by the 
Lackawanna Steel Co. V. 84, p. 393,510. The Lake Erie Co., whose stock 
is practically all owned, has issued $1,100,000 sink. fund 5s, of which 
$300 .000 paid off V. 84. p. 689. 

REPORT.—Report for year ending Dec. 31 1906 in V. 84, p. 689 (see also 
V. 84, p. 269). showed: Gross sales and earnings, $28,989,639; gross Income, 
incl. miscellaneous, $6, 430, 415; int., deprec., Impr'ts, rentals, &c., $4,322.- 


476: bal., — . $2,107.9 
OFFICERS.—Pres., E A.S. Clarke; V.-P., Moses Taylor; V.-P. and Gen. 

Mgr., Charies H. McC ullough Jr.; Treas., ye 2D ‘igeinson: Sec., F. F. 

Graham: Comp., Marshall Lapham. ™. Y. office. 2 Rector Street. 

Directors—J. J. Albright, C. Ledyard 7, _E. 4 . Clarke Mark T. Cox 
Warren Delano Jr., G. R. Fearing Jr., B. 
Adrian Iselin Jr., Samuel Mather, J. G. McC ullough D_ O. Mills, Moses Tay- 
lor Pyne, John J. Mitchell, James Speyer, H. Lag Moses Taylor, H. 
McK. Twombly, Cornelius Vanderbilt, } FS, BE Van ‘Cortlandt, Henry 
Walters.—-(V. 84, p. 269, 394, 511, 689; V. 85, p. 349.) 

LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louls. Op 
erates under perpe tual franchises. In 1903 North Amer Co acquired con- 

trol. V. 76, p. 545, 922; V. 78, p. 1273; V. 80, p. 1000. 


STOCK. —Preferred, 5% cumulative, $2,500,000; nen $17,500,000 


authorised, outstanding, $8 500,000; par of shares, $100 78. p. 823. 
DIVS.- } "95-97. "98. "99. "OO. "U1. "02. "03. °04. "05. "06. 1907. 
Pf., 5% cum} 7 8 5 5 5 5 5 5 5 5 June, 2% 


Common .%) 0 3 3 4 4 4 4 5 5 5 Incl. Sep,3% 
BON DS. —See application to Stock Exchange in V. 49 
Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issue; 

Bankers’ Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louls, 

trustees), $7,400,000 have been Issued. $10,000,000 are reserved to refund 

the outstanding bonds due 1919 and $2,600,000 for not exceeding 85 % of 

cost of future extensions and improvements. See V. 78, p. 1273, 1395; V. 79, 

p. 1644; V. 80, p. 470: V. 8&3. p. 6% 

ANNUAL REPORT.—For year ending Dec. 31 1906 (V. p. 807), 
gross earnings, $3,524,440; net, $1,495,083; Int. on bonds, $836,315; Sat 
sur., $658,764: div. on pref. (5%) calls for $125 ,000, and ate | on common, 
$425,000 yearly. fork office, 50 Broad St. —{V, 84, p. 807.) 


a 
x 


New 


fund purchase | 


| STOCK .—In 1905 $13,366,050 stock was Snposiens in a voting trust ex- 
piring March 1 1910 (R. Dale Benson, E. W. Clark Jr., Geo. Hf. Earle Jr., 
George H. Frazier and Erskine Hewitt, emcee Provident Life Trust Co. 


mtge. of 1898, see V. 


Guinness, Edmund Hayes, | 


of Phila., depositary), with power to sell at not less than $135 per share. 
74. ». 2646, 2699; V. 80, p. 166 6U2 
BONDS... -Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles rallroad; bonds are reserved to retire all prior issues. For 
67, 125; V. 70, p. 428; V. 81, p. 720° V.44,p. 106, 
The $1,418,600 Nesquehoning Valley RR. stock, for which an equal 
amount of the 4s of 1895 was issued, was called for payment on Sept. 1 1904 
and deposited with trustee. V. 79, p. 107. 
Jointly and severally with Cent. RR. of N. J. ak $1,062,000 
Lehigh & Hud. River Ry. gen. 5s, prin. and Int. V. 67, . 





~p ter planed - ‘94 '95 to 99. '00. ’01. 02. '03. 04. COs. 206. 1907. 
Per cent... :.. 4% Ayearly 5% 6 5 6 7 8 "8 May,4 
ANNUAL REPORT.— —Report for 1906 was In V. 84, p. 568. Coal pro- 
duced In ‘06, 2,661,091 tons; "05, 2,651,538 tons: '04, 2,245,044 tons. 
Yeor end De ¢c. 31— 1906. 1905 1904, 1908. 
From raliroads......-.-. $2,305,053 $2,302.428 $2,266.0 of $2,244,262 
| Canals (deficit)... ...... 37 886 49,190 159,45 69 039 
| Net profit on Leh, Coal. 851,307 852,772 601 “417 ! 730,032 
Miscellaneous .......-- 248,267 316.653 223 322 203,879 
Total receipts_...... $3, ot 742 $3, pre $2,931 309 ‘3. 109,134 
| Int., rentals, taxes, &c. $1,327,132 $1,305,265 $1,343 $1,397 551 





| Dividends sm scabies ~ (8) 1,387; 604 (1387: 604 (7)1,104, (6)946, 
Balance, surplus....-.. ries 7,006 729,793 463.8 5 745.253 
Sinking _ , eae eS 119,163 121,415 102 100,381 
Depreec’n on coal Impts 200,000 200 ,000 100,00 

Pres, (Feb, 1907), WwW. Office, 108 South 4th St , Philadel- 


| stock of 102 other cable, telegraph and telephone cos. in U. 


LAKE SUPERIOR CORPORATION.—ORGANIZATION.—lIncorpor- | 


ated in New Jersey on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 190%, of Consolidated Lake Superior Co. Owns directly 

or through its ownership of the Ontario Lake Superior Co. all the capital 

stock of the various corporations centering about Sault Ste. Marie Canada, 
(See list in Section of Jan. 1904, and compare V. 77, p. 771.) Bounty 
n steel, V 83, p. 627.1413, 1526. Rail production 1906, V. 82, p. 1269. 

The plants include: Bessemer stee] works and rail mill with capacity for 
ovroducing about 600 tons of rails per day; two blast furnaces of about 400 
tons dally capacity; 
by-product charcoal plant of twenty retorts and fifty-six bee-hive kilns; 
Helen iron ore mines; 106 mileg of railroad completed and in opera- 
tion; 9 ore, freight and passenger steamships, nickel and copper mines and 
—_ ferro-nickel roasting plant, sulphurous acid works, machine shops, 
orge, 
feet daily capacity, veneer mill. ground wood-pulp mill of daily capacity of 
100 tons sulphite pulp mill of 60 tons dally capacity, water works and elec- 
tric light plant, two electric street railways, two water-power canals of 
60 000 and 20.000 horse-power and ferry across St. Mary’s River. 
V.79, p. 1026; V 81, p. 977: V 83, p. 1096. 

BONDS.—The ist mtge. and coll. trust 5s of 1904 ($10,000,000 auth.) 
are secured by all the property of the company, including the equity over the 
lien of the $2,000,000 Canadian Improvem’'t notes (see below) In the securl- 
ties deposited thereunder, upon payment of which the bonds will become 
a first tien thereon First div on incomes, 5°, paid Oct. 1 1906; none in 
1907. V.&3 p. 627. 

(V. 78. p. 1551, 1784), 


Che Canadian Improvement Co. which provided 


two open-hearth furnaces of about 180 tons per day; | 


iron and brass foundry, car-bullding shops, two saw-mills of 160,000 | 


See also | 


| has also working arrangements with 106,304 miles of wire and 


the balance of the cash requirements of the plan above the amount recelved | 


from ajl other sources, including $1,000,000 cash working capital, secured 
from the Province of Ontario a guaranty of Its $2,000,000 2-year 5% notes 
of which one .- - pac 1 off May 1 1996, remainder extended to Anril 11908 
(See V.77.p. : V. 82, p. 1044, 1104; V. 83, p. 1101; V. 85, p. 8*8.) 

The Mic bigan pas Superior Co., a majority of whose stock is owned is 
in recelver’s hands; it has outst anding $3,500,000 1st gold 5s due May 1 


1949. On the other properties there are in all $1,013,572 bonds. (See 
V. 82. p. 573: V. 83, p. 382, 1102: V. 84. p. 106, 697.) 

REPORT.—Report for year ending June 30 1906, in V. 83, p. 1096. In 
1906-07- Total net Income, $678,011; int., gen. expenses, taxes, &c., $648,- 


381; bal., sur., $29,630. 

DIREC TORS. —Charles D. Warren (Pres.), Toronto; Charles E, Orvis. 
New “one and Thomas J. Drummond, Montreal Vice-Presidents); Ed 
mund Q. Trowbridge, New York; Francis B. Reeves, J. Tatnall Lea’ and 
Charles S. Hinchman of Philadelphia; Dumont Clarke, John T. Terry, New 
York; Alfred P. Boller, Orange, N. J.; R. Wilson Smith, Montreal, and 


F. H. Clergue, Saulte Ste. Marle. Sec. and Treas., John T. Terry Jr; 
Ass’t Sec. and Ass’t Treas. . «wr White. N. Y. Office, 111 Broadway. 
(V. 84, p. 697, 870, 1310: % a » p. 725, 846.) 


LANSTON MONOTYPE macusne cO.—ORGANIZATION.—Incor 
porated in Virginia In 1887. Manufactures for sale or rental automatic ma- 
chines for composing and casting of type. 
Corporation of London, ae with which it has contract for sales in 
Europe. . 78. p. 2440; V. 84, p.994. In Jan. 1905 made a loan of $250,- 
0C0, payable in 3 years or sooner, on unsecured notes. Report for year 
ending Feb. 28 1907, In V. 84, p. 994, showed, net sales, $1,312,873; net 
profits over depreciation, $514,733 (incl. $200,000 extraordinary profits 
from sale of Continental patents); dividends on pref. stock (4%), $198,516; 


bal., sur., $316,217 

Dividends in 1906, 4% (A. & O.); 1907, Apr2%. Pres., J. Maury 
Dove; Treas., .I. Sellers Bancroft; Sec., Wilfred Bancroft. Office and fac- 
tory. 1231-39 *Callowhill St.. Phila. . Pa.—(V. 84, p. 934, 994, 1055.) 

LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Eas- 
ton, Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also 
owns Lehigh & Susquehanna RR., ee, N. J., to Union Jct., Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehoning 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 206 
miles, of which 115 miles double track: but all these roads are leased for 
999 years from 1871 to Central of N. J. RR., rental being 33 1-3 % of cross 
earnings, with a minimum rental of $1,414,400. Delaware Die. ag 
leased for 99 years so 1866. As to Lehigh & Delaware RR., see V. 
B: 1109, 2388; V. 79, D068. In May 1904 control of = Lehigh. & New 

ngland RR. was acuuwed. V. 78, p. 1785; V. 79, p. 2646. 


Controls Lanston Monotype | 


" a AY 
phia.—(V. 84, p. 106, 452, 511. 568.) 

LEHIGH & WILKESBARRE COAL.—See Central RR. of RY. J. 

AY COMPANIES.—ORGANIZATION.—A volunta: ‘y associa- 
tion, formed under trust deed of Dec. 19 1903 and managed by se\ en trustees 
to be elected annually. Present trustees are Clarence 1. Mackay, W. W. 
Cook, Geo. G. Ward, Dumont Clarke, Edward C. Platt, Pliny | isk and R. 
A. Smith. Owns entire $23,000,000 stock of Commercial Cable Co. and the 
entire capital stock of the Postal Telegraph Cable Co.; also shares of capital 
S., Canada and 
See list in V. 84, p. 448. V. 85, p. 407. tights of ‘st ck, V. 84 
1% quarterly, on form pees to Oct. 1907, bots inclusive. 
Div. on com., Jan. 1905 to Jan. 1906 7 1.), 2% yearly (J. & J); July and 
Oct 1906, 1% (quar.); 1907, 4% no. The Mackay Compapies (holding 
co.) has no bonded or other debt. » oa for year ending Feb. 1 1907, in 
V. 84, p. 447, showed: Div. received, $3,310,328; gen. exp., &., $24,625; 
div. on pref. (4%), $1,744,462; div. on com. (3%), $1,241,412 : bal., sur. 
$299,829. Office, 112 State St., Boston. V. 81, p. 1795. 

COMMERCIAL CABLE CO, —This co. owns five cables from .ova scotia 
to Ireland; one from Ireland to Havre, France; thre from Ireland to ey 9 
England; two, Nova Scotia to New York, andtwo to Rockport, Mass, 
and one from Fayal (Azores) to Canso (Nova Scotia); one from pei 
(Azores) to Llreland; total cables, 16,287 miles. On Aug. 28 1996 cable to 
Iceland was opened. V. 8&3, p. 497. Also controls Comme: clal Pacific 
Cable Co., with lines from San Fran. via = Islands to o Da g ine 
a ye China and Japan, 10,008 miles. V. p. 541; V. 7 39, Poa: 
2 ss 1438, Also the Commercial Cable cu. ‘of Cuba, aes 4 fn N.Y. 
City a Havana, comprising 1,300 miles of submarine cable. The $20,000,- 
000 4s are described on a previous page. 

Jan. 1 1897 the Commercial purchased Postal Teleg. Cable Co., Its stock 
of $15,000,000 being mostly exchanged, $ for $, for 4% bonds. The ist 
mtge. covers all property and leases and also the stocks owned o/ the various 
companies controlled—see V. 64, p. 951; V. 72, p. 535. Postal Co. Dec. 31 
1906 had 220,898 miles of wire (land lines), 3,305 offices. ate Postal Co. 
8,126 addl- 
Advance in tel heraph rates 

7 


Europe. 
p. 870, 
Div. on pref., 


tional offices. V. 74, p. 1357; V. 75, p. 79. 
April 1907, V._ 84, p. 807) Office, 253 B'way, N Y.—(V. 85 p. 40 
MADISON SQUARE GARDEN.—-See page 177. 
MANHATTAN BEACH SECURITIES CO.—Owns the reai estate and 


| premises known as Manhattan Beach, with the Manhattan Beach and Ori- 





CK 
| standing. $21,500,000, of which $628,490 in treasury; 


fireworks enclosure, bicycle track and 
other buildings, 446 acres of land, &c. Acquired at foreclosure sale Dec, 21 
1906 of Manhattan Beach Hotel & Land Co. A mortga¢e has been made 
to the Title Guaranty & Trust Co.. trustee, to secure an Issue of $1,000,000 

™% reg. bonds dated March 2 1907 and due March 2 1912, but subject to 
call when drawn by lot. Guaranteed by Bond & Mortgage a ox re Co. 


ental hotels, music amphitheatre, 


-, March 20 and Sept. 20 at 175 Remsen St. Brooklyn, N. 4.p.934 
Y. office, 192 B'way.—(V. 83, p. 1415; V. 84, p. 934; V. » p. 349.) 
MANUFACTURERS’ LIGHT & HEAT CO., PITTSRURGIg RGANI- 


rated in Pa. on Nov. 28 1899; reincorporated April 21 
of which 377,364 not yet drawn 
8, p. 986 


ZATION .—lIncorpo: 
1903. Owns 476,214 acres — ne 1s, 
upon in Jan. 1907. V. 76 

) K.—Stock entaetna. $28, pA 000 as increased june 1903; out- 
ar of shares, $50. 
DIVIDENDS.—1%% awed paid 1903 to —_ 906, both Inclusive, 
none ones to Oct. 1907. 83, p. 1594; V. 84, p. 

FINANCIAL PLAN.—In Dec. 1906 it was At. d to finance the float- 
ing hebt ‘ot approximately $4,000,000 by providing nearlyjequal payments 
of about $700,000 yearly during five years until 1911, whfn the remainin 
$599,000 matures, unless sooner paid. During the same pfriod, the bonde 
debt will be reduced from $8,221,000 to $4,371,000 and thd vearly payments 
on account of bonded and floating debt reduced from $” 177,897 to $872,- 
123. The stockholders voted Feb. 26 1907 to auttforize $3,000,000 
bonds, the first of them maturing 1913, to be deposited with the Colonial 
Trust. Co. of Pittsburgh as collateral security to the ar,eement relative to 
the navment of the floating debt. V. 83, p. 1594 

Date. Interest. Outstand’a. Maturtly. 


*Gi.oo 000} 1900 ¢ g.J 30 & D $'004000 To June 30 11 

In t T. Mellon & Sons’ Bank. Pittsburgh. 
1900 ‘Se - J.&) $406,000 To Jan. 1915 
Int. at Union Trust Co., Pittsburgh, Pa, 


+ $2,-) 
500,000, g, due $200, —. 6¢. F.&A. $1,°14.000 To Feb. 1916 
yearly ($1,000 each) - » of Colonial Tr. f'o., Pittsbu h, Pa. 
New ones. , $6,500,000, ¢ «ein 5@¢. M.&N. 3°, 00. 000 To ay 1918 


BONDS.— 
Ft. Pitt Gas ist M 
ores 000 yearly 
M T & H ist M, ¢, due $50,- 
000 yearly ($500, &c., ea) 
Wheel. 1st col. tr. 





V. 76, p. 1252. Int. at Union Trust/Co.. Pittsburgh. 

Wheel, col. bonds (several series) are subject to dall from 102 to 105. 

EARNINGS.—For the 6 months ending June 30 1907. ‘cross, £2,697 .030; 
net (ter taxes), $1,803,120; charges, &c., $114,676; bal., sur., $1,388,443 
V. 85, p. 287 
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MISCELLANEOUS. 


For explanation of column headings, &c., see notes on of 
first page of tables. B 





Date | Stze, or 





INTEREST OR DIVIDENDS. | Bonds—Princt- 


jpal, When Due 





Par Amount Rate When |Where ‘yee. and by| Stocks—Last 
Value. jOutstandtng % Payable | Dividends. 




















Maryland Coal—Stock preferred (no bonds)............--,| ...- | $100] $1,885,005'8 In 1906' ‘J 30 & D) 1 Broadway, New York oe 29'°07,4% 
Massachusetts Gas Com panies—Common stock...._._..--. naw 100} 25,000,000/3 in 1907\See gent. ppimbvtiaetinntbnetucne 2 1907, 1% 
Preferred 4% cumulative $25,000,000 .___.  <uae 100; 25,000,000\4 in 1907,J & D)|/Company’s office, Bexieal i “2 '07,2% 
Mergenthaler Linoty pe—Stock authorized $15,000, (000___-.. ‘said 100} 10,996 ,000)15 In "0 — Tribune Building, NY {Sep 30°07 216% 
Mexican Telegraph—Stock, $3,000°000____......_.....--- aa 100; 2,870,100 10 Q—J |Office, 66 B’way N Y_ (Oct 16°07 1239 % 
Michigan State Telephone—Pref 6% (also a to assets) (text), .... | 100} 2,285,000/6 in 1907)......--} Cliecks matied a 1°07,14%% 

Michigan Telephone first mortgage Se ey Cc; 1897 1,000 285,000 5¢ |J & J Guaranty TrCo,N Y /191 
Michigan State Telephone ist M $10,000 000 gold_. OB.c*, 1904 | 1,000} 6,56°>,000 & g¢ \F & A\N W Harris& Co. NY&B Reb. 1 1924 
Debe iture;:, $2,000,700 auth., coup., red. 101_ aamcaiail aa 1,000) 1,25),000 M «& N} o do |Nov 1 1909 
Milwaukee Gas-Light—Stoc k $5,000,000 authorized___---_.| _.-- 50) 4,000,000 See “ext. | Q—M. /|15 Broad Street, N Y See text. 
First mortgage gold $10,000,000 redeemable at 110_._.Ce 1902 1,000, 7,300,000; 4g¢ M & NJ & W Seligman, N Y /May 1 1927 
Minneapolis General Electric—Common stock $1,500,00U_._., -.-- 100; 1,500, 000)41n 1907;/F & AJ/.......--------------- |Aug 1907, 2% 
Preferred stock 6 % cumulative saan tn 100; 1,000,000)6 In 1907;,F & A/.._......---......--.. Aug 1907, 3% 
EET 1893 | 1,000) 690 000) ie Sewer {Minnesota L & TrCo,Min|._........... 
Consolidated mortgage $8 ,000 ,000 gold subject to callat 110 1904 | 1,000; 4,310 -000) 5¢ |J & D City Trust Co, Boston |Dee 1 1934 
Mon River Con Coal & Coke—Pref 7% non-cum $10,000,000 aoe 50; 10,000,000|/See text.|Sce text. Checks maile a July 25°07 34% 
First mortgage $10,000,000 gold sink “tund (see text). UPi.c*, 1899 1,000; 8,786, 000) 6¢ |A & : ——. eae Co, Pittsb’h Oct 1 1949 
Certificates of indebtedness due $200,000 yearly. _._...._. 1902 5,000 1 560 :000| 5 J & Ji do oer 1 1917 
Montreal Light Heat & Power—Stock $17,000,000_______- pe 100} 17,000,000\See text.|_ Q—F Checks matted Nov15'07,1 16 %o 
First & coll trust M $7,500,000 gold red 105 beg 1912__c* 1902 1,000) 5,017, 000) 4%eJ3J & é {Company's off. Bank se Jan 1 1932 
Lachine M $4,000,000 gold s f red 105 after 10 years___.c* 1903 000; 3,401,000 5¢ |A & Caan or N Y Agcy) |April 1 1933 
Mt Vernon-Woodberry Cotton Duck Co—See Consol Cotton Duck Corp. | 
National Biscuit—Common stock $30,000,000__.__...._.-- eneeu 100) 29,236 ,000/See text.| Q—J 15 Chicago and New York (Oct 15 '07, 1% 
Preferred stock 7 % cum $25,000,000 (for bonds see text)) .... | 100) 24'804'500/7 in 1906 —F ° Augj31 ‘071% % 


National Carbo -Common atecks $5,600,000. .....c..cccce 
Preferred stock 7 % non cumulative $4,500,000. _______-_- 

National Enameling & Stamping—Common stock $20,000,000 
Pref stock (as to assets) 7 % cum $10,000,000 


REPORT.—Report for cal. year 1906 in V. 84, p. 341, 448, showed: 
Gross earnings $5,167,278; net, $3,687,749; new wells, &c., $1,049,055; 
ey A yn P io 544 789; other interest, $223,342; bal., sur., $1,870,563. Divs 
pa 4% "o) amounted to $945,000 and bonds rede emed were 8: pea 000. 

OF Ride ERS. —— H. 6B. Beatty; Sec. and Asst. Treas.. H Seibert; 
Treas.» E. Myers. Directors Feb. 1907, V. 84, p. 341. Offices ‘Farmers 

Bank B fig ” yicecoerat Pa.—(V. 84, p. 511, 1185; V. 85, p. 287.) 
AMARCONI WIRELESS TELEGRAPH CO.—V. 85, p. 158, 1007. 

MARYLAND COAL CO.—Controls 6,000 acres of iand In Alleghany —6 
Garrett counties, Md., 1,500 acres in Wendel County, W. Va., and 2,800 
acres near South F ork, Pa 

STOCK.—Pref. as in table, and In addition old com., $11,100, and 
treasury stock, $103,895. Produced 188,709 tons in 1906; 244, - bee" by 
1905. Report for year ending January 31 1905, In Vv. 80, 

Surplus earnings in 1906 over interest, &c., were $155 630; In iiod, "sea2e 
os rceads In 1906 (8 %), $150, 776; surplus for year, $4,85 
s.— 


95. '96. "97. "98. '99. ’00. ‘01. 02. °03. '05. os “06. 1907 

New pref..% 44% 3% 4 4% 5 * a? 7 8% aise 8 Tine, 4 

In 1903 and 1904, June, 3% %, Incl. 1% extra; Dec. 31, 5%, incl. 2% % 

extra. In 1905, June, 3'4 %, incl. 1% At, Dec., 4% % pte 2% extra. 

In 1906, June and Dec. , each 4a. Incl. 14%% extra Office, 1 B'way, N. 
¥.—(V_ 80, p. 654; V. 82, p. 337; V. 84, p. 752.) 

MASSACHUSETTS GAS COMPANIES. ORGANIZATION A volun 


tary association formed in Oct. 1902 per plan in V. » 1311. Operates 
400 by-product coke ovens at Everett, Mass.; 200 addit onal ovens were to 
be completed by 1905. (V. 70, p. 483; V.77, p. 199.) The gas there pro- 
duced (over 8,900,000 cuble feet daily) Is enriched and distributed for con 
sumption in Boston, through the Boston Consolidated Gas Co. The Massa- 
chusetts Gas Cos. owns $15,110,600 of the $15,124,600 capital stock of the 
Consolidated Co. (no bonds issued); also the $17,469,800 capital stock of 
the reorganized New England Gas & Coke Co. In June — the Citizens’ 





Gas Light Co. of Quincy, Mass., was acquired. V. 82 Sliding- 
scale gas law to continue 10 years from July 1 1906. See Vv ». 1270. 
On hr 1 1907 the price of gas was voluntarily reduced to 90 cents. V. 84, 


155 

“DIV 1DEN DS.—On pref. In 1903 to Dec. 1907, 4% yearly (J. & D.). On 
common, 106, Aug. and Dec., 1% each; 1907, April, 1%; Aug ,1%. tn 
June 1907, $750,000 (4% was set aside for dividends on common stock from 
accumulated earnings, 
April 1 1908. V. &2, p. 1443. 

Earnings of sub-companies, V. 85, p. 656, 725. 

REPORT.—Report for year ending June 30 1907, with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was inV. 85, p. 1005,showing 
Divs. and int. received, $1,658,360; divs. on pref. stock (4%) 
int. and exp., $55,975; bal., sur., $601,385; total undivided earnings of 
all constituent companies, $127,308. 

OFFICERS Pres., C. Minot Weld; Treas., 
’. Tudor. Office Shawmut Bank Bidg., Boston. 
transfer agent. Massachusetts Trust Co., registrar. 


Wallace S. Draper; Sec., 
Old Colony Trust Co., 





1% each being paid Aug. 1 and Dec. 1 1907 and | 


100} 5,500,000/4 in 1907, Q—J 

100! 4,500,000/7 in 1906, Q—F 15} 
100! 15,591,800 See text.| 
100 8.546 .600'7 In 1907) 





. $1,000,000; | 


2USTEES.—Charies Francis Adams 2d, Walter Cabot Baylies, Samuel | 


Carr, Robert Clarence Pruyn, Joseph Ballister Russell. Frederick Elmer 
Snow. Chas Augustus Stone, Albert Strauss, Christopher Minot Weld, Rob- 
ert Winsor.—(V. 85, p. 349, 656. 725. 9°3, 1003.) 
ME ry: NTHALE R LINOTYPE. Listed in 1898. 
V. a3, 1094. In 1906-07, total net profits, $3,171,571; 
about Si 650,000. Statement as to rival companies, Vv. oD 
The stockholders voted Feb. 20 1905 to increase the FR Fenn ‘gio, 000 - 
000 te $15 000 000; of the new stock $96, = was subscribed for in May 
1905 by moet ‘kholders at par. V. 80, p. 654, 


Report for 0008-28. 
= ae (15% 


DIVIDEN DS— 1 ‘05. "96. ‘97. "98to ‘60. Or "02 to ‘05. 1907. 
j Per cent ..J10%% 16 16% 20 yrily. 13% °15 yrly. Inc.Sep,7% 
* 2% % quar. (Q.-M.) and In Dec., 5% extra.—(V. &3 p. 1232.) 


MEXICAN LIGHT & POWER CO.—’V. 85, p. 349, 407, 656. 

sac TELEGRAPH.—Company organized !n 1878 under laws of 
N. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
m.; a line, Vera Cruz to Mexico City, 267m. Also direct cable from Gal- 
vesten, Tex., to Coatzacoalcos, Mex., 825 m., dupilcating the Mex. Tel. and 
Cent. & So. Am. Co.'s Gulf cable system, and a third cable completed Juiy 
1905. Owns part (738 miles) of new cable completed Aug. 1907 he 
tween New York and Colon, Isthmus of Panama, remainder being owned 
by Cent. & So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,768 shares of 
the Cent. & So. Am. Teleg. Co., which see. 

STOCK.—Stockholders voted May 8 1906 to increase the authorized 
stock from $2,000,000 to $3,000,000, the new stock being paid as a 50% 
div. on o. out standing stock. 82, p. 755, 1104, 1384 

DIVIDENDS.—In 1882 to 1886, incl., 8% aed a from 1887 to Oct. 
1907, othe a at rate of 10% per annum (2%% Q.-J.); also June 1 1906, 
50% ‘in stock. V. 82, p. 1104, 1384. 





EARNINGS.—For 9 ‘months onding pe. * . 30 (partly catimates 1): 
9 mos.— Gro. ex.Gov. Dividends. Bal., Sur. 
1907 (est.) .. .$517 500 $494 500 $25, pons (5%)$2 +4 4 2 746 





1906 (est.) __ . 488,000 469,750 00 (5%) 19 5 255,935 
REPORT.—Report for year ending Dec. ‘31 1906 was of V. 84, p. 807, 
showing, gross, $771,872° net, $645,864; Mex. Gov't share, $30, 600; im- 
rovements, $32 431; divs., $263,068: bal , sur., $319,987. J.A. Serymser, 

*res., 66 B'way, N. 7; =—fW, 94, p. 801, 807, 1117, 1555.) 

MICHIGAN STATE TELEPHONE (CO. Oe we gs get 
porated in Michigan on Jan. 30 1904, per plan V. 75, p. 1034. A licensee 
of the Amer. Teleph. & Teleg. Co., eg not enarclaed by that Co 
Stations Dec. 31 1906, 92,576: on July 31 1907, 98.566. 

s K.—Common stock authorized, $6,000,000 (par, $100); outstand- 
ing, $3,500,000, held In voting trust to Mch. 1 1909 unless sooner termi- 
nated by voting trustees viz., Norman W. Harris, Chicago; Fred’k A. Far- 
rar, Boston; Philip H. McMillan, Detroit; AHen B. Forbes, New York, and 
Isaac Sprague, Hoston. Preferred ($4,000,000 authorized) Is — to 
call at par on any Feb. 1. Dividends on pref., 14% quar. (Q.-F.), paid 
May 1 1904to Aug. | 1907, both inclusive. 

BONDS.—Of the bonds, $4.181,000 was Issued to satisfy obligations 
and for genera! corporate purposes, $285,000 was reserved to retire under- 
lying bonds and $5,534,000 (of which $2,100,000 issued) for 75% of cost of 
acquisitions, extensions, Improvements, &c., under stringent provisions. 
In Nov. 1906, $1,250,000 of an authorized issue of $2,000,000 of 6% de- 
bentures were sold. V. 83, p. 1232 

REPORT.—Report for Hy A ending Dec. 31 1906 was In V. 85, p. 37, 
showing: Gross earnings, $2,661,296; net earnings, $632,263; charges, &c., 
$355,592; div. on pref. stock (8%) $136,333; bal., sur., $140,338. Year 
1905, gross, $2. — 5 net, $673,328; charges, &c., $276,769: divs. (6%), 
$137.190; bal., 259,459 31 1906, $460,667. 





Total = Dec. 


bh hear ag c halrman of Board, N. Harris; Pres., W. A. Jackson; 
V.- C. Kingsbury;_ § Mizner: Treas., John T. Shaw 
Oirlce’ 20 Clifford Street, Detroit.—(Vv. » Pp. 287.) 


| shipped in coma Roasin annually about Dec. 





ao 
'Checks mailed }Oct 15 '07, 1% 
do do |Aug 19°07, 1% % 
Q—J |Trust Co of Amer, N YjJuly 1'05, 4% 
Q-—J do do Sep 30 °07.1%4 | % 


MILWAUKEE GAS LIGHT CO.—ORGANIZATION.— Incorporated tn 
1852. Has perpetual franchise. V. 74. p. 1199. On July 1 1904 the price 
of gas was reduced and again Jan. 11907. VN 78.p 02; Vi 8s. p. 1293. 
The American Light & Trac. Co. owns practically cutive stock through own- 
ership of Western Gas Co. In July 1907 the authorized stock was increased 
from $1,500,000 to $5,000,000, all except 1,000,000 of the stock being is- 
sued. V. 85 p. 16 Divs. not less than 6 % yearly WJ. 2 J) paid for 45 
years to July 1905 incl.; 1906, Jan. 244%: April, 144 %; July 1% %: Oct., 
1% %; 1907, Jan., 1% %; Mch., 1.95%; later dividend not made public 

Of the $2,700,000 bonds remaining unissued, $100,000 Is reserved to take 
up $80,000 Office Co. 5s, subject to call after 1905, and the remaining 
$2,600,000 can only wet ng gt . par for oe of the actual cost of extensions 
and Improvements. 8, D- 481, 1199; V. 79, p. 631; V 

For 11 months Rader + Hy a 1906, a $585,668, against 5 68,349 In 
1905. Net earnings for calendar tre 1905, wy 183; Aor charge Is 
now $296,000. in 1903, net, $665,101.—(V. 293% 

MINNEAPOLIS GENERAL ELECTRIC “co ORGANIZATION, a 
Incorporated In N. J. Jan. 9 1899. V. 68, p. 824; V. 77. p.773. Stone & 
Webster of Boston are the General Managers of the property. 

DIVIDENDS.—On pref. from organ zation to Aug. r- 6% yearly 
(F. & A.). On common, in 1906 4%; 1907, 4% (F. A.). 

BONDS. —Of the 5s of 1906 ($8,000,000 authorized) $4,310,000 have 
been sold to retire $1,285,000 bonds called for payment and to develop the 
water power at Taylor’ s Falls, $690,000 are reserved to retire the 6s due 
Jan 1 1908, and $3,000,000 are reserved for 80 % of cash expenditures to 
be made. as required Sinking fund 1% of ‘eK we bonds. The City 
Trust Co. ot Boston ts mtge. trustee. . 80 

EARNINGS.—Year ending Dec. 31 1906 gross. "$805, 631; net, $363,627; 
charges, $107,180; bal., sur , $256,447, 

A. S. Pratt: Sec. a: R. Hayes. 
) 


Pres., Henry G. Bradlee; Treas 
tive office. 84 State St., Boston.—(V 82, p. 100, 

MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 
(“River Coal Consolidation."*)—Incorporated tn Pa in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 200 steamers and 4.000 coal boats and barges 
and coal elevators, &c. Owns between 33,000 and 34,000 acres of coal, 
exclusive of surface. + TACK concerns, Vv. 69. p. Eees: V. 72, p.876, 
939; V. 74, p. 99; V. 76, p. 264: V. p. 12 78: V. 84, p. 

In Sept. 1903 the Pitts. Coal Co. purehased $15, 000. 000 of the $20,000,000 
com. and $2,500,000 of the $10.000,000 pref. stock at $15 and $45 per $50 
share respectively. Operated separately. V. 77. p. 630, 774, 1297, 1750. 

DIVIDENDS on pref., 7% yearly. July =. to Jan. 1904 (J.&J.); in 
July i904 the div. was passed: 1995, Jan., 1.54%; 1906, Jan., 1.94°%: 1907, 
Jan., 4. 50% e Lt per sh.), payable from earns. of fiscal year 1905-06; July 
‘07, 31 43. As. f. of 5c. per ton of 14-inch. coal mined and 
1 if purchasable in the open 
market at a reasonable price; to Nov. 1 1906 $1,214,000 were canceled. 
Car trust notes Oct. 31 1906, $374,000; mortgages, $285,441. 

EARNINGS.—For 9 months ending July 31 1907, net earnings, $1,751,- 
213, against $1,445,464 in 1905-06; interest, ae — &e 
$1,072,079; balance for dividends, $679,134. V. &5, p. 603 

REPORT for year ending Oct. 31 1906, with val’ sheet, “was in V. 84, 

154, showing profits over charges and divs. on pref. ($450,000) of $2,600; 
total sur. Oct. 31 1906, $2.962,686. Pres., F. L. Robbins: Treas., W. 
on Brunt; Sec., 1. W. Barber, Pittsburgh, Pa.—(V. 85, p. 603.) 

REAL LIGHT HEAT & POWER co. —ORGANIZATION .—In- 
enaeaial by special Act of Quebec Legislature March 28 1901. Controls 
the gas. electric light and power business of Montreal and suburbs; also two 
bydraulic stations for generation of electricity, in operation tn the fall of 
1903, to have a capacity of 28,000 horse power, viz : one hydraulic plant, 
Lachine, Que., and one at Chambly, Que. Controls output for Island of 
Montreal of Shawinigan Water Power Co; also the output of the Provincial 
Light, Heat & Power Co., which ts bullding a 15,000 horse- — plant on 
the Soulanges Canal to dev elop the surplus waters thereof. V. 83, p. "7 
Proverties owned, see V. : i. p. 580; V. 75, p. 238: V. 76. p. 923: . 
p. 2456. Divs. on stock, 4% ve arly to May 1906- per~ to May 1907, my 
1%% quarterly; Aug. 1907, 144%; Nov. 1907, 1%” 

BC DS ——Royal Trust Co. of Montreal is trustee of both mtges., Interest 
ne .. payable in Montreal at Bank of Montreal or in N. Y. 

f the 44s of 1902 $1,013,000 were reserved to retire an equal amount of 
underlying bonds and $1 854,000 forimprovements. The unissued Lachine 
bonds are reserved, viz.. to pay for balance of sub company stocks, $7,000, 
and to retire sub-company bonds, $279,000. List of underlying bonds and 
description of mtges.. V. 74. p. 580; V. 75, p. 238: 76 p. 923. 

> —- et roar for on > af ending April 30 1907 wasin V 84. p. $436. 

t n 


Execu- 


terest. ats tdends. Bal., sur. 

1906. 07 - .$3,453,490 $1,924,220 $483,638 5%) $850,000 $590, 383 
1905-06 3,186,103 1,754,905 476,419 “gop C" 000 598,486 
OFFICERS.—Pres Herbert S; Holt; ist V.-P.. . MeL. Walbank; 
-P., Rudolph Forget; -Treas.. J. S. gd * Directors, Vv. 74. 


p. 580.—(V 84, p. 394, 1371. ia2s; V 85, p. 164.) 
NATIONAL ASPHALT CO —See General Asphalt Co. 
NATIONAL BISCUIT. — Incorporated under wae of x, J. In 1898.— 
. 66. p. 288 901: V 71. 545; V. 77, ° 7 82. p. 388. 
‘DIVIDENDS. ae eet. in 1898, P5 ae: : 1907, 7% 
(1% Q.-F.). Oncom., Jan. 1899 to Jan. 1907, incl.. 4% (1% Q.-J.). and 
in a July and Oct. 1907,1% % each; in Apr. 1906 and Apr. 1907 each 1% 


ex 
BONDS. —These include N. Y. Biscuit ry 6s (M & S.), due Laer 1911, 
$410,793; Am. Biscult & Man. Ist 6s (F & A.), due Aug. 1910 $545,000, 
and $15,000 5s ~- $5,000 yearly in October. V + Pp. 274. 
ANNUAL REPORT.—Report for year sae Jan. 31 1907 was in V. 
84, p. ag showing: Sales for year, $40 2,939; net profit, $3,954,507; 
dividends, 7% on pref. and 5% on com., 


33. 198, 115: bal., sur., $754, 392 
DIRECTORS. OA, w. ws (Pres.), John D. Richardson (ist V. P.), 
) 


F. M. Peters (2nd V.-P.), A. Kennedy, B. F. Crawford, Wm. H. Moore, 
L. D. Dozier, H. J. Evans, PF. L. Hine, S. 1 Marvin, T. S. Olive, N. B. 


oe, J. B. Vredenburgh, H. M. Hanna, A. Sears. W. H. Moore and 
F. A. Kennedy. Sec. and Treas. is F. E. Lt Asst. Treas., J. U. Higin- 

botham. Office, 15th St. 9th & 10th Aves., N. Y.—(V. %4, p. 394.) 
NATIONAL CARBON CO.—ORGANIZATION.—Incorporated In New 


ry: A on Jan. 16 1899. V. 68, "=P 85, 130. Dividends on pref. 1899, 
347% > A Le Aue, =" 1% uar. ——— on =e 1905, 
2 ti. 190 2%: April, 1%; July, 1%: Oct., 1%: 1907, 


$3 . enor’ “he ear ending Jan. 31 1907, with balance 

sheet. in V. 84, p. 506. showed: Net earnings, $951,078; divs. (7%) on pref., 

$315,008; div (4%) oncom , $220,000; depreciation. &c., $376 966; bal., 
sur., $391,120. Pres., James Parmelee; Treas., H. E. . 
$. Crider. “Main office. Cleveland.—(v. 82, ‘p. 

NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 

Incorporated in New Jersey on January 21 1899. See prospectus in V. 
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{ i | | 
MISCELLANEOUS. | | | | INTEREST OR DIVIDENDS. Bonds—Prinet- 
| Date | Stze, or | } pal, When Due 
For explanation of column headings, &c., see notes on of | Par | Amount | Rate When (Where Payable, and by) Stocks—Last 
first page of tables. Bonds| Value. ‘Outstanding) §% f Payale. | Whom. Dividend. 

Nat En & Stamping—(Con)—1st M ¢ $250,000 pay y'riy.Sst| 1901 | $1, -— o1eee pred Sg | & S$St Louis Tr Co, St Louls|Sept 1 '08-"11 

National Fireproofing—Common stock $4,500,0UU0______---- ones | 00'See text. “gne |Checks mailed oe ee eK | z 
Preferred stock 7% non-cumulative $8,000,000___.____-- onwe 50! 7 500, 300 See text. Q— do Oct 15 '07 
First mortgage $2,500,000 gold red ry ene due yrily.N, 1906 | 1,000 1,750, prey 5¢ A & "0, New York Trust Co, N Y Age 1908-1916 

National Glass—Stock common $2,250,000__.....-.------- aoa e ON Be ated. ala duawanalaedne naneenslaembatate ea 
Preferred 7% non-cumulative $1, a50. Se eee stax % 50 1,312, 130 7 in 1906 oda rede Checks mailec ily, 30 ot ihos % 
First mortgage gold $200,000 pay able Nov yearly__UPi.c* 1899 | 1,000 00,000 fe M & N Mellon & oy Bank, Pitt}1 
General mortgage $2,500,000 goid s f drawn at 105_.UPi.c*, 1901 | 1,000 2,100 000 & N do do Now * 192 

National Lead Co—Stock common $25,000,000 authorized...) -... | 100) 20,655,400 Seeftex t. “9-3 100 William Street, N Y|Oct 1 Ont 
Pref stk 7% cum $25,000,000 auth red par beginning4910 .  .... | 100 24,367,600,7 itt 1906 —M | do do Sep 16'07,1% 

National Sugar—Common ‘stock DEE Pinictusnaceanees] cece | 100} 10,000,000) ..,...../........ Se ee eee: Sey. aka eee 
Preferred stock 6% cumulative $10,000,000_..........-... dawnt 100, 10,000,000 6 fi 1907, Q—J (Checks mailed Oct 2 ‘07,1 4 2 

New Central Coal—Stock SSS a nea Boe 2 1,000,000 4 4n 1906 Semi-an Co's office, 1 B'way,N Y |May 1907, 

New England Cotton Yarn—Common stock, $3,900,000___-) .... | 100 My OOO. GOSISCS BENE. 1SGC CORE. onc cnc cc cccusccccece It Rent 3 °06, 1 | 
Preferred stock $2,000,000 6° non-cumulative_—....-_--- aoe 100, 2: 000,000 @in 1907) ee ek FRA re ee v1'07,1 % 
First M $6,500,000 gold s f subject to call at 110..._NB.c*;) 1899 | 1,000 5,206 ooo r Se y A Nat Shawmut Bk, Setheal her 1 1929 

New England Telephone & Telegraph—Stock $50,000,000...) __- 100 31,697, pe é in 1506) Q—F 119 Milk Street Boston|/Aug 15'07,14%% 
See ee G. Wede OA DOE . nn cone cceccancacaaccucasce 1893 1,000 500,00 6 A’ & O Bank of Republic, Bost/April 1908 
Bonds Series 6, 7 & 8 $500,000 each not subject to call... 95-'99! 1,000 1,500, itd 5 A & QO Nat Bk Commerce Bost/1915, yA 2 "19 
en NE I cea. snc 5en cee ts cadbccbackncoheas | 1900 1:000, 1000/00 4 J 0 ° \Jan “1 

New York Air Brake—Stock $10, 000 7)" aes nee be, eA 100, 8,012,508 in 1907, Q—J Office 66 B’way N Y (Get 22 a 

New York Dock—Preferred stock 5% non-cum became * son UGG ance | 100, 10,000,0€0'4 in 1907/|A & O Checks matied Oct 15 °07,2 
First mortgage $13,000,000 gold call at 105______ m.c&r 1901 500 &e| 11,800,080 4¢ F & AUSM&TrCo,NY |Aug 1 1951 

New York Gas Electric Light Heat & Power—See Fenn med ed Gas) | | 

N ¥ & Hoboken Ferry Co—Hoboken Fy Ist my a ped. Usm.c* 1896 1,000 4,100,090, 5 M & NNY,OffceDL& W May 1 1946 
N Y & N J Ferry two mortgages (V 82, p 164)__.__.._-.-- See lanadenhh 1,000 00 5 = a do do Jan 1 1946 
N Y & Hoboken Ferry general mortgage Pola a; 000,000__ 1898 1,000, 3,300 100) 5¢ J &€ D do do jee 1 1948 

68, p. 187, and official statement in V. 76, p. 1405: V. 77, p. 403; onnenden to $31,697,800. The debentures are to be secured by any 

82, p. 755. Div. on preferred, 1899 to Oct. 1907, 7% yearly (Q-J.); oe mortgag¢ placed. 

declared. paid 1%% each, Oct. 1907, Jar., Apr. and July 1908. On DIVIDENDS. 1886-1893. 1894. 1895. 1896. seer. 1898 to Aug. 1907. 

com., 1902 to 1904, 4% yearly; 1905, Jan. ., Apr. and July, 46% each; none Per cont ...3% yearly 4 4} 5 544 6 yearly (1 44 Q.-F.) 

since to Oct. 1907. V. 81, p. 617. Decision Dec. 1906, V. 81, p. 215; ANNUAL. REPORT. —Fiscal year ends Dec. 31. Report for 1906 was 

V. 82, p. 755; V. 83, 1415, in V. 54, p. 1486, showing gross earnings $9,313,000; net over interest, 
Report for year Coins June 30 1907 was in V. 85, p. 525, showing: net, maint¢nance, taxes, &c., $1,823,650; rag ng (6%), $1,672,857; balance, 

$1,638,817; dividends on pref. (7%), $598,262; surplus, $1,040,555; total surplus for year, $150,793. Office, 125 Milk St., Boston. —(V. 84, p. 1486.) 

surplus, $1,648,604 and $1,500,000 general reserve account. Pres., Fred’k NEW YORK AIR BRA KE.— incorporated “under laws of New Jersey. 

G. cdileenane t, Wm. H. Matthal; Treas., A. M. Steinhardt. N.Y. | Wor}s at Watertown, N. Y.; capacity, 500 sets of car brakes a day. n 

office, 83 Fulton St.—(V. 83, p. 1415; V. 85, p. 408, 525.) | Apri; 1902, Russian plant was placed in operation. V. 74, p. 887. In 


er . 190 control of the U. S. Light & Heating Co. was acquired. V. 81. p. 671. 
PR i lg te ty —e.—tagerperaned ie oo ——- The option on a large block wt stock, if not ac onsrelling - peso is reported 
29 plants adjacent to various cities between Boston and Chicago, over git ee riot 4 ~ yo be Af 85. Pb phe Kes0 to © 
4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous |, £0 i°06, dividend ®7o; | In me yee nov 79, voy V's ct 1907, 
terra cotta, fireprooting, hollow tile, bullding blocks, etc. Properties nOIREC Tone: mt egy ge 's con, Mad, tonaseen Wy: Pp. Bes 2462. 
ounet. see V. 72, P- 296, 1191; V. 76, p. d an issue of $2,500,000 , Mssey, Thos. C. Purdy; See. and Treas. John C. ‘Thompson; Asst. Treas., 
ONDS.—Stock olders Aprii 5 1905 csthesiss an Issue 0: 4 * oh ‘ “ }. 
sb; mace 5 ABS peut oat woos focal aionay iat |G CHa, So occ A Ager, J. game, ations N 
riod. Of the bonds $2,000, 000 have been sold, balance to be held for NEW YORK pock tS! ONG NIE ATION.—incorporated in N. ¥. 


uture use. The cash and quick assets, until hy oe of the bonds, over ous on July 18 1901 as su r of the Brooklyn Wharf & Wareh Co. 


> ” 
Mortgages. ‘$11 109. shall never be less than $ 000,000. V. 82, p. 1104. foreclosed and reorganized per plan V. 72, p. 937. Possession taken Aug, 


' 11901. V. 73, p. 239, 1 Owns water frontage in Brooklyn ‘frontage 
PrOLVIDENDS.% ” 1900. 8 1902. 1903. 1904. 1905, 1906. 1907. 4!More than 3 miles. ot ak tr ben 
Sry acta sn ped wetsremeth. uso? aun. aba, | WATCHES DOE aA meee SE Sied Se PE SI ek ee 
~ 2 oF ative a nm shares 0 on 
ao dividend an pret wr —  Fegamed. In 1907, Jan., 2%. Incl. ' the two stocks tostiareequally; | Bonds, $1,200,000 In treasury July 31 1907 
REPORT.—Report for year Giding Dec. 31 1906 In V. 84, p. 747, showed: , ,DIVIDENDS.—On pref., 1%, 1902; 1903'to Oct, 190 


Net earnings, $943,180; reserve, $100,000; dividends (3% on pref.), $237,- | (4; wt a in Oct. 1905 is % extra; 1906, Apr., 145%; Oct., 2%; 1907, 


. - 2  ( 

ag and allowances. $48,353; balance Hees) Rw. | RE PORT. —Report for year ending July 31 1907, with balance sheet, 
Allison, Henry M. Keasbey and E. V. Johnson (Vice-Presidents), John |!" V. 85. p. 862, showed: Gross earnings, $1,967, 560; net, $1,078,770; 
Re Gregg, Fred. Quince: Jr., W. A. Dinker, Theo. F. Straub, James interest on bonds, $472,000; divs. (4%), $400.00; depreciation charges, 


- Booth, J. R. Gregg, T. Hart Given, Hay Walker Jr., W. A. Stone 538.570: renewal fund, $100,000; bal., sur., $68 

and J.B. Finley. Treas. Is J. P. Robbins and C. G. Jones Is'Secretary. |, OFFICERS.—Pres.., David H. King Jr.; Vice- Pres.. Cotambus by D. 

—(V. 82. p 1104: V. 83. . 754, ‘821, 1594: V. 84, p. 697, 747, 807.) Iselin; as Edwin be tor 9 eng F Ss neer. Office, 8 & 10 
Natio ak GUNS EB: Sis pais Bg aS or ee aS 
NATIONAL LEAD COM PAN Ye ORGANIZATION. —Organized under i 

the laws of New Jersey on Dec. 7 1891. It controls extensive plaats between Astoria, L. I., and foot of 92d St., New York, and has three 

in different States for manufacture of white lead and other products, ferry-boats. Capital stock, a te a4 = age Eg ayable Q.-M. 

In 190% the whole or greater part of the United Lead Co. stock, it is under- DIVIDENDS,—..-.----- 96. "97. oe. 99. '00. ‘01 to June 1905 

stood was acquired. The United Lead Co. had no bonds outstanding, but (Q.-M.) Per cent ...--- 3 4 4% 5 5% 6 yearly (Q.-M.) 


there were $261,000 Chadwick- Boston Lead 5s. V. p. 697. See Na- Bonds, $750,000 ist 30-year gold 5s due lew, 1 1922, iatenent M.-N., 
tional Lead item, v: ey ‘p. 160. In March 1907 the tapes Metal Co. was  &t Hee Co. bt ll Directors—William A. Nosh, Theo. ; Jackson, 
pure’ pened. Vv 452. w YORK Lehman and yr pent yore A 1 2. 30 

Ss’ <:—The sCoerved stock Is entitled to 7% per annum cumulative, r & BAST RIVER G AS CO. ae ORS ou ATED GASj|CO. 
and oat to ne pit par from Jan. 11910. V. 60., p. 349. New ¥ N CO.—See CONSOLIDATED GAS, 
In 1906 $5,713,600 preferred and $5,750,000 cominon stock were lssued a bel YORK & HOBOKEN FERRY €0.—Incorporated Nov. 10 1898, 


4 Co 5! I 1 y 77. p. 454. In April 1903 Del. Lack. & it. RR. acquired entire 
33, 750,000 "prety was Issued seo acdulre iwi bist Bo. ~ MD. and, 35, 300,000 stock. Of the $4,000,000 general 5s of pet od ete were re- 
DIVIDENDS.) ' 93. "94. 95. "96. "97. "98L0'00. '01t0'05. °06. 907. served for Lepr oremanee . are redeemable at_110,.—( 164.) f 
Common, % - 3 1 Oo 0 1 yearly 0 2 See below. N. Y. GAS LIGHT.—See CONSOLIDATE 


Preferred were Oy te. (1% Q-M) to Sept. 1907 inclusive. NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Dividends, were reaamed on common in July 1906, 1% (quarterly) being Telegraph Company. The stock carries dividends of 6 % per annum under 
paid; Oct. ,Jan.. 1%; April, 1%; July, 14%; Oct., 14% a lease for 99 years from February 15 1883 to Western Union Telegraph, Hs 
dS NUAL. ReboRT —The eo report wg 1906 in Vv. “4 Dp. 802 which Se of $2,500,000 stock (par $25) and $3,043,000 of the i 
showed: Net earnings, $2,499,632; divs. on ref., $1,395.744° div. oncom., $5,000,000 bonds. 
3%, $619,662: bal. for year. sur., $484,226. In 1905, net, $2,062,632. | | NEW VORK & NEW JERSEY TELERHONE-—Operates telephone 
Total sur., Dec. 31 1906, $4,038,822 lines under perpetual license from the Bell Company Staten Island, 
DIRECTORS.—L. A. Cole (Pres.), F. W. Rockwell, R. P. Rowe and | Long Island (including Brooklyn), in New Jersey in counties of Bergen. 
W. W. Lawrence, (Vice-Presidents) , E. "Pp Beale, G. ©. Carpenter, R.R | Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, » Famperes , Sussex 
Colgate, E. C. Goshorn, H. M. McChesney, A. P. Thompson, Walter Tufts, | 224 Union. Total stations hg oe 1 tor pen gad oe 442; - 1900, i12.0403 
GC. F. Wells, Daniel Guggenheim, Murray Guggenheim and Edward Brush. poiitan me tone art Saar Te +4 eduction In rates In 1906 in metro- 
Sec. is Charles Davison. . Y. office, 100 William St. —(V. 84, — 4165-) STOCK.—In Oct. 1905 the authorized stock was increased from $15,- 
NATIONAL RICE MILLING. —See full statement V. 55, p..49; V. 71, 900,000 to $50,000,000. Stockholders in Dec. 1906 were offered the right 
Dp. es 1223; V.72,p.91, 135; V. 73, p. 1163; V. 81, p. 666; V. 83, p.433. to subscribe pro rata for $6,310,167 new stock at par, payable 25% Feb. 1 


TIONAL SALT CO. =A International Salt Co 1907 and 25% each May 1, Aug. 1 and Nov. 1 1907, or optionally tn full on 
NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated In rep, 1 1907, bringing the total outstanding to $25,240,544. V. 83, p. 1595. 
New Jersey on June 2 1900, and took over the New York Sugar Refining | DIVIDENDS.— 1892. 1893. 1894 to Jan 1907, Incl. 
Co.’s (Doscher) refinery, Long Island City, the Mollenhauer refinery, UN 6 6 7% yearly (incl., 1 % ex. in Jan) 
Brooklyn, N. Y., and the National refinery, Yonkers, N.Y. 'The mqeeey, In April 1007 to Oct. 1907, 1% % quar.: dividends now at the uniform 


of the new company is 10,000 barrels daily. V. 70, P; 1098; V. 71, p. 31; | rate of 1% % quarterly. V. &3, p. 1595. 
V. 77, p. 1877. Dividends on preferred: 144% (Q.-J. paid Oct. 1900 to REPORT.—Report for year ending Dec. 31 1906 was In V, 84, p. 1486, 
Oct. 1907 Inclusive}. No bonds. Pres., James a. Post New directors showing, gross, $7,447,147; net, $1,787,493; aeges, $86,629: dive. » $1,- 
Jan. 1906. V. 82. p. 104.—(V. 82, p. 104.) 272,797; bal., sur., $428,067. In 1905, om, $6,217.28 S sOftice, 81 Wii- 
NEWARK CONSOLIDATED GAS.—See street Rallway” Section loughby St.. Brooklyn, N. ¥.—(V. 22 rete tes 
NEW CENTRAL COAL (MD.).—Owns coal lands in Alierheny Gouney NEW YORK & QUEENS Biaerec vant & power co.—See 
Maryland. Tons mined in 1898, 203.677; net profits, $37,397. In 1898 page 177 
—* le —e te ~~ 000 to oe ,000,000 and shares from $100 to NEW YORK & RICHMOND GAS CO.—Sce page 177. 
p. 901, ° Dp. see 
DIVIDE 4DS.— | ‘90 ‘91-94 "95-07 "98 ‘99 "9001 "02 "08 "04°05 06 1907 NY. SUBURBAN GAS—Gee Consal. Gas Co. (N. ¥. & Westchester Lag 
Since 1889, 0 6 04 4 4 May,2 NEW YORK TELEPHONE.—In 1896 this company took over the busi- 
New York *ottice. ? Breaéwep. Ww. 7, D. 1333.) | ness of the Metropolitan T. o . iw "Ee —-t rights pote oe. 
NEW ENGLAND COTTON YARN.—A consolidation of 9 yarn mills of | petual license from the Smerican ae eee esp. 220" Telegtome 
New Bedford . Fall River and Taunton. V. 69, p. 28, 81, 181; V. 70, p. in service Meg \ ons 256,962. V. 82, p. 1377. Controls renee ony 
587, 1294. Total, 531,000 spindles. V. 71, p. 345; Vv. 73, p. 443; V. 81, Subwa Co p. 50. Reduction In rates July 11906, V. 82, p. 1272 
. 617, 1608. Incorporated n Mass. Nov. 27 1903 as a. per plan te was ye Dec. 1902 to 350 000 900 ‘ ar $100); Ds which 
oe 40, 149, 206, of New Jersey co. of same name; V. 77. p, 2161. ane Telephone & Teles graph Co. n Jan . owned $32, 215,700 
‘SECURITIES. —Stock authorized, common, $3,900,000; pref. (as to and Western Union Tel .- h Co. on for 1 1966 rk 733, 100 (pledged under 
assets and accrued dividends and subject to redemption at $140 per share its 4% bonds of 1906). Pt 139, 200; V. 83. p. 1350. Reduction in 
_ accrued dividends) , 6% non-cum., $2,000,000. First div. on common, rates, Vy. 82, p. 338: p. 780. ‘ Dividends paid for some years to 1906 
payable 114% quarterly, beginning Sept. 3 1907. V. 85, g; 349. incl., 6% annually, ‘Ga 15 Dey St., N. Y.—(V. 83, p. 1350.) 4 
n 
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Diy, on pref. stock, Nov 1905 tu Nov. 1907, incl., 144% quar. kin 
fund, v.77, p. 2161. edges “4 | NEW YORK TRANSPORTATION CO.—See page 177. 
s1 9h 00. Vad. . cormiuge for 9 months ending March 31 1907,| NEWHOUSE MINES & SMELTERS. V. 84, p. 871, 935; V. 85, p. 44. 
5 5, j 
REPORT.—Report for year ending Sept. 30 1906 {n V. 83, p. 1346, NIAGARA FALLS POWER CO.—See page 177. 
showing: Profits — aes (about), $914,000; miscellaneous NILES-BEMENT-POND CO.—ORGANIZATION.—Incorporated in N. 
[ag $16, 700; cha $275,300; preferred dividend (6%), 5} 20,000; J. on Aug. 11 1899 as a consolidation. Does much of the heavy machine 
sink. sone, , $57,000; new y machinery acct., $200,000; bal., sur., $278,400. trade of the country; V. 69, 388. Owns entire common stock ($1 5250 


P; 
Pres., Minot Weld. Office, New Bedford, Mass.—(V. 85, p. 349.) 000) of the Pratt & Whitney Go., guar. 6 % on the latter’s $1 —— pref. 


NEW ENGLAND TELEPHONE & TELEGRAPH.-——This company does | stock (subject to call in Poe at BA ag that the guarantor earns 
a telephone business In Maine, New Hampshire, Vermont and Massachusetts | th on its own stock. V.71,p.1 70, p. 1253; V. Ry Dp. 46, we 78 
under license from The American Bell Telephone Co. On January 1 1907 1113; V. 80, +3 fi it owns entire com. stock of Niles orks 


it had 212,477 stations in all, against 173,726 in 1907. Of stock, $18,493,700 Bividends of 6 on $1,000,000 having been paid Bs Ay «ince 

1s owned by American Teiephone & Telegraph (Bell) Co. V. 70, p. 40. | 1890. In 1905 ona “1508 the entire stock of John Bertram & Sons, — 

Stockholders voted May 7 1906 to increase the authorized stock to $50,000... and Pratt & ew Co. of Canada, Limited. of Dundas Ont., 4 

000; of the new stock, stockholders subscribed for $3,938,800 at par, pay- | quired. V.81 p. 977. In A LA urchased the = of the Ridgeway i 
ble one-half Aug. 20 1906 and one-half Feb. 20 1907, raising the amount | (Pa.) Machine Tool Co., manufact machine tools. V. 83, p. 
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168 IN DUS TRIAL STOCKS AND BONDS. [VOL. LXXXv. 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Stze,or pal, When Due. 
For explanation ‘of column headings, &c. see notes on of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 
N Y Mutual Gas Light—-Stock (bonds, see Cons Gas) -...-..-. <ens $100 $3. 500,01 (000 6 in 5 mad J & J Checks mailed July 10 "973% 
N Y Mutual Tel—Mut Un Tel Ist M g gu not drawn-.-.-. Ccc 1881 1,000 5,000,000 6¢ M & NN/Y, West Union Tel May 1 19 
New York & New Jersey Telephone— Stock, $50,000 ,000_-_ ~~. ie 100 Sée text. See text.Q—J 15 Bklyn, 81 Willoughby St Oct 15'07 1% 
M (now ist) $1,500,000 gs f $20,000 yearly not drawn_Mpc 1890 1,000 223,000 5¢ M & N Metropolitan TrCo,N Y May 1 1920 
New York & Queens EI L & P—-N Y & Q Gas & El gold sung [onocs _ 78 000 5¢ J & JUnion Trust Cv, N Y Jan 1 1949 
ON NS EE SS ee eer U Bee nescs 2,272,000 5¢ FE&eaA do do Aug i 1930 
New York Teiephone—Met Tel & Teleg Ist M s f-_- 1888 1, 000 1,737,000 5g M & N Office, 15 Dey St., N Y May 1 1918 
Niagara Falis Pow er— Stock authorized $10,500,000 - ones SEs Ee eee Sa 
SEER AS Ser ae - 1891 500 &c 10,000,000 5g Various Winslow, Lanier&Co, ve Jan 1 1932 
Debentures gold convertible EE IS EIS EL: 1900 1,000 3,600,000 6¢ A&M Metropolitan Tr Co, N Y Apr 1 1910 
do do do Can Coll Ser A. M 1901 1,000 3,000,000 6¢ A & OWinslow,Lanier &Co,NY Oct 1 1911 
do gold not convertible, redeemable begin “Oct 1911__| 1904 1,000 1,980,000 6¢ M & N do do Nov 1 1914 
do do red Oct 1911 $5,000,000 g (Can col ser C)S 1906 1,000 1,094,600 6¢ eo eee ee ee Nov 1 114 
Niles-Bement-Pond Co—-Stock common $8,500,000.......-. caee 100 =8&,500,000 6 In 1906 q-% Checks mailed Sept 20 07 1% 
Pref stock 6 % cum $3,000,000, call in 1911 at 105.-....... -... 100) =2,000,000 6 In 1906 Q—F do Aug 15 ‘07 1% 
Pratt & Whitney 6 % cum pref stock gu red (text). _.....-.. ata 1,225,000 6 in 1906 Q—F do Avg 15 ‘07 1% 
Niles Tool Works 6 % cum pref stock not guaranteed. ----.-- éaine 1,000, ped 6 in 1906 Q—M do Sept 30°07 1% 
Ridgway Machine 6% cumulative pref stock guaranteed - uta 429.000... -.- Q—J. do do Oct 1907. 
Bonds :ed after Feb 1 1909-- é amas to 126, 000 F & A Elk Co Nat Bk, ower Feb 1 1834 
North American—Stock $30,000,000 nine 100 29,792,300 5 in ‘1900 Q—M_ 30 Broad Street N Y Sept 2°07 1% 
Coll trust gold notes $5,000,000 red 101 after 2 years. Mo.c*, 1907 1,000 5,000,000 5 SS Biaeas May 1 1912 
Northwestern Gas-Light & Coke—Consol (now ist) M goild_ 1895 1,000 250,000 6 ! Q—J Equit Trust Co, Chicago Jan 1 1915 
SS Ce eee Sie cacneccsunddsenvscceece --EC 1898 500 = 1,202,000 5g —N do do Dec 1 1928 
Cicero Gas first mortgage_- --- _.MC 1892 1,000 500,000 6 Q—J MerchL&tTr,Chicago July 1 1922 
do Gen & ref M $5,000 000 zg gu “prin & int.__EC c*, 1902 1,000 1,770,000 5¢J3& Equit Trust Co, Chicago July 1 1932 
Northwestern Telegraph—First mortgage gold gup &1_._._.._B 1904 500 =1,500,000 4%e3 & J West Un Teleg Co, N Y Jan 1 1934 
Ontario Power—1st M $12,000,000 auth gs fred (text)....c* 1903 1,000 4,116,000 5¢ F & ACanN me ofCom,TororNY Feb 1 1945 
Ontario Transmission ist M cu p & |red 110 to May 1916-_. 1905 1.000 1,115,000 5e M & N do May 1 1945 


STOCK.—Common, $8,500,000 authorized, as Increased Nov. 1906, charter of Canadian Parliament and Is developing power plant on Cana- 
$2,000 000 being declared as a stock dividend and $1,500,000 subscribed at | dian side of Niagara Falls below Horseshoe Falls, 42,000 h. p. installed in 
ta V. 83, p. 1350. Pref., 6% cum, (subject to call in 1911 at 105), | 1906 and 24,000 additional was to be by Oct. 1907. Total development tobe 





























3,000 ,000; of the latte r $1,000,000 belng unissued. 200.000h.p. V.84,p.1490. The Niagara Lockport & Ontario Power Co., 
DIVIDENDS } Nov. 99. ‘00. ‘01. @- bs ba 05. ‘06. 1907. organized under New York law, has contract to buy 60,000 h. p. with privi- 
Common, per cent to diet 3 6 6 6 6 leve of taking 120,000 more for a period rege Jul y 1 1950. with renewal 
Preferred, percent )——————6% vente. rer (Q.-Feb.) -__—_- ephee far a . V.&1, p. 671, 14% 82, p. 395; V. 8&3, p. 628 
Also 40". |» common stock ($2,000,000) paid on com, stock Jan. 2 1907. V. Contracts with Gusashe Governmen t and ‘munie ipall 
Balance sheetDec., 1905, V. 8&3 p. 153 Pres., R.C. McKinney; Treas poe *v! 
and Sec., Chas. t.. Cornell, 111 Broadw: iy, N. Y.—-(V. 82, p. 338; V. 83, BONI »s: - Pirhe bonds ($12,000,000 authorized issue) are limited to 
p. 153, 1174, 1293, 1590; V. 84, p. 341. $4 300,000 for the first 60,000 h. p. The Toronto General Trust Corpora- 
NORTH AMERICAN CO.— Orgs seas in 1890 under laws of New Jersey ‘lon Is mortgage trustee. Sinking fund, $1 per h. p. sold pegmamy < duly 1 
and controls the Milwaukee (Wis.) Elec. Ry. 4t. Co. (see “Street Ry.” oy ee are subject to can at 110 on or before Feb. 2 80, Dp. 
section), and the Detrolt {Mie h.) Edison Co. (V. 81, p. 33); also the illumi- | 1427; V. Dp. 632; V. 85, p 226. aegis Transmission guaranteed 
nating, power and trolley companies of S ros oe me. . as fol lows: Union |g ($2 000, 000 authorized issue), V. 82, p. . Stock Ontario Power 
Electric Light & Power Co. (V. 79, p. ; 40; V p. 104; af $5,000,000 aut ig Ia . ‘ : 
V. 85, p. 1007.), Laclede Gas Light Co. (V. 78, p. 1 78). St Louls *PIC ERS.—Pres., . Albright; V.-P. ancls V.'Greene; Sec.tand 
County Gas Co. (V. 84, p. 278) and United Rys. (see “‘s t Ry. Section.) Tre . R. C. Board. Ottlce, Niaga alls, South Ontario; branch,} FI 
STOCK .—In 1901 decreased from $40,000,000 to $12,000,000 by the delity Building, Buffalo, N. Y.—(V. 82, p. 395, 632; V. 4, p. 224, 1490; 


° 


Issue of one share for each 3 1-3 shares. V. 73, p. 30; V. 76, p. 106. In V. 85, p. 226.) 

1903 the stock was Increased from $12,000,000 to $17,000,000 to pay for OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
stock of the Laclede Gas Light Co. of St. Louls, &c., and in Mch. 1905 from New Jersey and took over about 13 plants. See V.71, p. 545: V. 74, p. 271: 
$17,000,000 to $30,000,000 to acquire additional! shares in those properties V.75, p.552: V.83, p 441. Injunction, V 82, p. 1326. 





and a majority interest in the United Railways of St. Loults and for develop- Dividends on po f., July 15 1899 to Oct. 1907, both incl., 114 % quar. 
ment of said properties. The West Kentucky Coal Cu., with $3,000,000 (6% per annum) On ae, 1903 to 1906, Incl., 2% "yearly (paid 
stock and an authorized Issue of $5,000,000 Ist mtge 25-year 5% bonds, in April); in 1907, 3% (A O, 15). 

of which $2,000,000 to be issued at pone. will hold about 22,000 acres Report for year ending’ AS 31 1906, with baldnce sheet, in Vv. »P- — 

of coal lands acquired in May 1905. » bp. 35. 563, 1178 showed net earnings over Interest and renewals, $855,167; div. on pone r 








In May 1907 $5,000,000 collateral Bt. ea.’ notes were sold, secured by $347,791; div. on com. (8%), $191.259; charged off for depreciation, $: 16. 
$5,000,000 Laclede GasfLight common stock and $1,500,000 Union Electric 117; bal., sur., added to hing capital. $100,000, Office, 17 Battery 
Light & Power Co. of St. Louls stock, additional collateral to be deposited, Place, N. Y.—(V. 83, 628; V. , O91.) 











if necessary Jto maintain the appraised value of the pledged securities at PACIFIC COAST COMPANY.— This c company controls the Pacific Coast 
all Snes at least 30% in excess of the par value of the notes outstanding. Steamship Company (owning its entire capital stock) and operates five 
p. 1185, 1252, 1310. steamship lines running between San Francisco, Portland, Victoria, Sitka, 

‘Div i — NDS 1903. 1904 to Sept, —e Fort Bragg, San Diego, &c. Also owns all the securities of the Columbia & 
Per 4 5 (1% Q.-Mar.) Puget Sound RR. (now standard gauge), Seattle to Franklin, &c., with 


REPORT, &c.— Report for year ending Dec. 31 1906, at leneth In V. 84, sidings, 57 miles, and its New Castie mine; the Pacific Coust Ry. (narrow 
. 219, 269. = showed: Total Inc., $1,052,39 —— and gen. exp., $90,- gauge), Port Harford, Cal., to Los Olivos, 80 miles. Operates Franklin 













































64; taxes, $9,207; dividends’ (59 o), $1, 305; add readjustments Coal Co., owning Franklin mine, with 3,050 acres of coal lands at Franklin 
$1,721,500; i : sur., $1,187 316. On Dee “31 1906 owned: Stocks, and 2,083 acres at New Castle; also Black Diamond (Wash.) Coal Mining 
$31,641,824; bonds, $159,292; and balance sheet showed loans payable, Co.; South Prairie Coal Co. at Burnett, Wash.—(V. &3. p. 1048.) 
none; loans and accounts receivable, $1,745,369; cash, $913,6 54. DIVIDENDS ‘a8. "99. 00. "OL. 02. O03. “O04. "05. ‘06. 07. 

The net cash income for 1907 applicable to intere st on the 5% notes Common, % 2 4 4 4% 5 5 5% 6 6 
($250,000) was estimated at $1,850,000. V. 84, 123 First preferred, ‘ 5 41-6 5 5 5 5 5 5 5 5 

DIRECTORS.—Edward Q. Keasbey. John I. Boess, C. W. Wetmore, Second pre ond 4 31-3 4 1 445 5 5% 6 
Ss. W. burt, Edwin M. Bulkley, Wm. Nelson C romwell, 3. R. Sheldon, After 4% on ian =r and common, these stocks share equally. 

Emerson 1). Pray, Chas. F. Ptister, Randolph Rodman, F. S. Smithers, EARNINGS—2 mos., |1907_...-.--Gross, $1,493, net 53.678 
Adolphus Buseh, Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., July 1 to Aug. 31. J1906_... Gross, 1,185 net. 251.711 
Charles \. Coffin, James Campbell; Pres . C. W. Wetmore; Sec., Silas tf REPORT.— Report for year ending June 30 1907 In “Chronicle” Oct 26. 
Burt: Tre us. Geo, R. Sheldon, 30 Br idSt. (V &4,p. Jats: Vv. 8&5, “ 1007. showed gross of steamships and colliers, $3,872,860; net, $154,912; rai) 

NORTHERN UNION GAS co. —See Consol. Gas ¢ N.Y Cit lines, gross, $877,517; net, $384,540: coal department, &c., gross, $2.656,- 

NORTHWESTERN GAS LIGHT & COKE CO. “ORGANIZAT ION. —A 118; net, $880, ‘Total results in 1906-07 were: ; mitaey ig 
consolidation in Sept. 1902. V. 75 2D. 397, 665. Controlled by interests Gross earning $7,406,495) Interest on bonds- --- - .$250,000 
friendly to the People’s Gas Light & Coke Co. of Chic ago. Op. expenses ‘and taxes 5 986, 616 Depreciation, &c 32,582 

Dividends April 1903 to « July uses. in ae since. (7)%. - Div. on Ist pref. ( 76.250 

Nelsr \ MeCleary res. Office icago 75. D. 669.) Net earnings aaa ‘41s ) 879 Div. on 2 ef. (€ 240. 

NORTH WESTERN TELEGRAPH.—Owns 10,000 miles of wire and ts Interest ‘and discouat..- $ 69,794) Div. on pad eee (6° Siig 420,000 
leased to Western Union for 99 years, which guarantees dividends at 6 % on ——} rr ~ zeta 
$2,500,000 stock (par $50) and prin. and int. on $1,500,000 bonds (see Total net income- --- $1, (489 .673| Balance, surplus__- $470, 841 
table above) Guaranty, V. 79. p. 216. For year 1905-06, “gross, $6,308, 413; net, $1,372,419. 

OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. v. Grr icEng. Sirens hairman of the’ Board and Pres., H. W. Cannon; 

OHIO & INDIANA CONSOLIDATED NATURAL & ILLUMINATING V--P C. For Preas., John Kean; V.-P., W. M. Barnum: Sec. and Asst. 
GAS.—An amalgamation tncorporated in N. J. on Dec 29 1899. per plan Treas. Clifford C. Fay. N.Y. Office, 10 Wall'St.—(v. p. 925.) 

V. 69, p. 1251. Stock $10,000,000, of which $1,000 000 to acquire new PACIFIC MAIL STEAMSHIP. —In I oe 1900 the hand ol Pacifie Co, 

gas fie ids. See statement to N. Y. Stock Exchange, V. 70, p. ie acquired $10, -005,600 of the stock (V. 1015). The traffic agreement 
Underlying bonds, $820.000 Ind. Nat. & Ill. Gas bs vig M -N.), due with the Panama RR. terminated July 12 : 1905. V. 80, p. 874, 1916. Stock, 

1908; $1,690,000 Logansport & Wabash 6s, J.-D.. due 1925; ‘si 940,000 $20,000,000. Par, $100. é 

Fort Wayne 6s, J -J., due 1925; $960,000 Lafayette 6s, M.-N., due 1924; DIVIDENDS.—1896, 1%; In "97, 2%; "98, 244 %; ‘99, 3%; nome since, 

$1,940 000 Ohio & Indiana 6s, J.-D., due 1926. as ae of ing invested in new vessels, &e. v. 70, D. 331. 

Reorganization Committee. — A committee consisting of James N. Wallace, t{T.—Prellminary report for 1906-07, V. 84, p. 1303. 

Anthony N. Brady, Chas. F. Dietrich and others (Central Trust Co., N. Y. Y car mndiig — 30. 1907. _ 1906. 1905. 1904. 
depositary) . requested deposits of all the underlying bonds. On June 21 1906 Steamships ------- ( $5,512,917 $5,59 22 $3,439,113 
Henry C. Paul of Fort Wayne was appointed receiver of Fort Wayne Gas Co, , Subsidies --.....------ Lo, 80 15.180 15,180 
and on May 25 1907 Samuel T. Murdock of Lafayette, Ind., of the remaining | Miscellaneous --- ----- 165,019 196,240 167,781 147,473 
four -_ rlying companies. Foreclosure | decrees have been entered. Total earning: $4 839 245 $5 724 3 7 $: | ay $3,601.766 
V.& 143, 1500; V. 84, p. 1310, 1432. * al ez S...-.--- 839,245 5,724 .337 5.7 d 3,601,766 

R ORGANIZATION PLAN.—The plan Issued by the Wallace com- | Net earnings- $130,404 $282,885 $4 56 $246,896 
mittee In Apr. 1907 (V. 84, p. 871) provides for the foreclosure of the con- E. H. Harriman, Pres.; Alex. Millar, Sec., 120 B’way, N. Y.; (Willlam 
stituent properties and thelr acquisition by a new company under the title Mahl. Comptroller; A. K. Van Deventer, Treas.—(V. 84, p. 1303.) 

aan oa “4 T Y ~ PACIFIC TELEPHONE & TELEGRAPH CO —V. 8&5, p. 472 
of “The Indiana Consolidated Gas Co.,"" or some other similar name, whicn me Dp 
shal! be authorized to issue $4,500,000 4% non cumulative preferred stock PATERSON & PASSAIC GAS & ELECTRIC CO.—Sce “Street Ry.” sec. 
(preferred also as to assets), 50,000 common stock and $5,000,000 first PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR- 








deemable at 102 and Interest. The pre-e | GANIZATION.—Incorporated In a nnsylvania in 1906 with $5,000,000 of i 

ferred stock and $3,000,000 of the bonds are Issuable to the old bondholders | @Uthorized capital stock (of whic 0,000 Is outstanding, par $100) 

and the common stock as bonus In the sale of say $400,000 new bonds, Of [8s 999-year lease of Penn. Coal « Cc Co., Reech Creek Coal & Coke and | 

the new bonds, about $1,600,000 will remain in the treasury for future lied properties, which will be developed and enlarged. See V. 84, p. 453. 

requirements. Opposition to plan, V. 84, p. 1056. Controls about 106,000 acres of coal lands and surface, chiefly in Blair. 
n 1905 net deficit after Interest on bonds unpaid and construction ($45,- Cambria, Clearfield and Indiana counties, Pa. (estimated to contain about 

888), $102,217. Pres., Chas. F. Dieterich; Treas., A. B. Proal, 45 Broad- | 800.000,000 tons of coal) , collieries, railroads. electric light companies, &c. 





mtge. 50-year 4% gold bonds, 











way. N. Y (V. 82. p. 1500; V. 84, p. 871, 1056. 1510, 1432.) Go. 72 tet 5 ay & > ok a1 Co. = ao pd Webster Coal & Coke | 
. 884; V.7 . $13 ‘ Pp F, ik : i 
OMAHA WATER CO.—ORGANITIZ ATION —~Raccenser, wo 1896 of Amer! i “8: p. 1910; : ‘?. ; 1706), ae See Aa | or = ‘ eien: 4 3. 
can Water- Works Co. of Illinols, per plan in V. 62, p. 108 Contracts for 4. septociere: ation of c 7 





p. 1335. With N.Y. “Cent.. V.77 
Stock, common, 2.500, 000 not Issued; outstanding. ist pref., 5% non- p. 2098; V. 79 1335, 1435; Pittsbureh Ringhamto RR. 
cum., $750,000; 2d pref., 5°% non-cum., $1,000,000. Par of shares. $50.  V_ 83, p. 752 in Dec. 1906 the Pittsburgh & Eastern RR bE, ra RR 
Preferred stocks are subje ‘ct to call at par, dividends Ys et at Farmers’ wish $i, 500 000 stock by officers of the Penn. Beech Creek & Eastern Coal 








Loan & Trust Co.. N. Y. Decision, see V. 71, p. 915; V. 73, p. 1211: V ,to build a lne from the my la River In Alle 

> ? 479 4 gheny Co.. Pa.,to 
82, p. 1443: V. 84, p. 1372. Divide nds paid on first pref.. 5% yearly to Clearfield, on the Pitts. Binghamton & East’n, 142 miles, V. 84, p. >. 54. 
Aug. 1905. inel.; to Oct. 1907. On second pref., 1% 1899; 1900, | Securities of Operating Cos. — Date. Interest. Outstunding. when Due 
2%: 1901. 2%; 2, 2%: v0° Penn. C.& C Co. com. stk... Ran $3,893,000 

Securities. a. re. Cutmeaeng. Last div., &c. Pref. stock 6% non-cum Saas . 
Common stock -...-.-- ‘ one poncan --. Webster C. &C. Ist con. M. 1902 Se.M-S 30005000 March 1942 

Ist pref., 5 %-------- $606,100 Aug. 10°05, 246 penn. C. & C. Ist M., Ser.A,) 1902 J-J 1,200,000 July 11932 

Se Grats 6% ....---- u 867.045 Aug. 10 '03, 1 g., red. 105, s.f., 3c. ton_{Int. at Comanarctal Trust Co., Phila., trustee. 
Prior len gold Se,} 14 000 5 “Sub) 1,093, tp oe a 11916 Consol. 1st & coll. trust M See table above. 

$1.500,000 ubject to call at t Ke ¥ 
Consolidated gold. $6,-}1,000 5 J&J 3,543,000 1946 — reek Land & Imp. E} 2008 4 A-C 216,000 Oct. 11924 


Saawes {To be retired S12. 000 vearly 

000,000 Subject to call at_105 %. Beech ‘Gr. Cc. & C. Ist wr .)1904 5g¢.J-D .784 000 June 11944 
Pres.. Theodore C. Woodbury, New York; Sec., Eben Stevens, New $3,000.000 g., gu. p. & 1.} Interest at "AP. Trust Co. ‘Nee Wak 

York: Treas., Stockton Heth. Omaha Neb.—(V 83. p 216: V 84,p. 1372 end.,.sink. fd. red. beg.| trustee. Sinking fund, 3c. per ton; mini: 
ONTARIO POWER CO.—ORGANIZATION.—Organized under special 1907 ($1,000 each) __.c*) mum, $75,000 yearly. : 
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MISCELLANEOUS, INTEREST OR DIVIDENDS. Bonds—-Princt- 
Date Size,or pal, When Due, 
For erplanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by, Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 
Otis Elevator—Stock common $6,500,000 __......--.------ seen lacoagdad $6,375,300 31n 1907 A_ & O Office, 17 Batt'y Pl, N Y Oct 15 '07 1 
Stock preferred 6 % non- cumulative SO, 2 eee osee $100 6,156,000 6 Q—J do do Oct 15°07 14% 
Gold notes due Jan’ DED 6.58 cu nthe ddunscdones ee eee 200,000 4g «& CH) do Jan 1 1908 
Pacific Coast Co—Stock common $7, 000 £000 (see text) ...... suse 100 7,000,000 6 In 1907 —F Checks from Co.'s office Nov1'0714%% 
First preferred stock $1,525,000 5 % non-cumulative- ----- aban 100-1: 525,000 5 in 1907 —F do do Nov 1'071K% 
2d preferred stock $4,000,000 ‘ ‘% non- cum (see text) - ----- esse 100 4,000,000 6 in 1907 —F do do Nov 1'0714%% 
First mortgage plete gre are mtibiee ae ei e.o ss Mac* 1897 1,000 5,000,000 5¢ J & D Manhattan TrCo,N Y June 1 1946 
Pac fel & feieg—ist &col tr M $35,000 000g red110 begiv2 et 1907 1,000 10,000,000 5¢ J & JUSMtge &Tr,NY;&SFrJan 2 1937 
Penn B Cr & E Coal-—Serial s f gold bonds $3,000,000 text S 1906 —__- 3,000,000 5¢ A & O Standard Trust Co, N Y Oct 1911- 1945 
Penn Coal &Coke—Con ist &coll tr M gs f (oth bds see txt)c* 1903 500 &c 6,537,500 'R: FS Nerney ae Sept 1 53 
Pennsylvania Canal—Gen M $5,000 000 interest guar. -__._- c* 1870 1,000 1,948 ,000 6 J & J Broad St Station, Phila July 1 1910 
Pennsylv Steel Co—Pref stock 7 % non-cum $25,000 ,000_-_-___ ieee 100 16,500, -000 7in 1907M & WN Checks mailed Nov 1'0734%% 
Old Pennsylvania Steel first mortgage currency......GPr_ 1887 1,000 1 000 5 M & N Philadelphia office. Nov 1 1917 
Maryland Steel first mortgage currency. ........-.- GPr 1892 1,000 2,000, 000 5 F @ 0) Feb 1 1922 
Penn Maryland Steel Co eee 5 mtge 37,000. 000 gold GP a 1895 500 &ce 4,000,000 6¢ M & §Glirard Trust Co, Phila Sept 1 1925 
Spanish American [ron Ist M gold guar red text _. GP c* 1907 1,000 1,500,000 6e¢ J & J Philadelphia July 1 1927 
Collat trust loan Sr ore rties s fred (text)_.._.-. 1902 1,000 6,900,000 5¢ A & O Office, Philadelphia Oct 1 1932 
Coke oven M due $150,00 y call 102 46(V.80,p.1975) GP 1905 1,000 975,000 4% ¢ J & D Office. Philadelphia To June 1 1015 
Penn.-Mary Coal (serial) notes gold guar due part semi-ann 1906 5,000 250,000 5¢ A&O15 Girard Trust Co, Phila ‘Apr 15 1908 
Pennsylvania Steel car trust bonds gold $25,000 yearly__..| 1900 1,000 7,000 5¢ J & J Office, Philadelphia. uly : 08-"10 
Maryland Steel car tr bonds ¢ $60,000 due yearly call 105_.., 1902 1,000 300,000 5¢ J &_ J Girard Trust Co, Phila July 1 ‘08-12 
People’s Gas Light & Coke (Chicago) —Stock $35,000,000. ..) .... 100 32,969,100 See text. Q—F_ Office, 54 Wall St < Y Aug26'07 1 * 
First consolidated mortgage for $10,000 000 gold." __Ce c* 1893 1,000 4,900,000 6¢ A& O Central Trust Co, N Y Apr 194 
Chicago Gas Light & Coke first mortgage gold_._--.-- FP c, 1887 1,000 10,000,000 5¢ J & JCent'l Tr, N Y: &Chica’oJuly 1 1937 
Consumers’ Gas Ist M soy - Ps PE odacceccad Cec 1886 1.000 4,246 000 5¢ J & DCent'lTr NY: & Chica’o Dec 1 1936 
ee ee ee I, o annncccsmmnedcousen Ic 1885 1,000 300,000 6¢ J & JIilTr & Sav Bk, Chicago July 1 1915 
P & C--Refunding 4 S340. 900,000 gold_---_- Fe*&r 1897 1,000 10,400,000 56g M & & Cent’ ite N Y; & panes o Sept 1 1947 
Mutual Fuel Gas first mortgage $5,000,000 gold. assumed 1897 1.000 5,000,000 Se M & do do Nov 1 1947 


BON DS.—tThe sink. fund 5s of 1906 will mature on Uct. 1 yearly, begin 
ning 1911, viz.: 1911 to 1920, $50,000 yearly; 1921 to 1945, $100,000 yearly 
V. 83, p. 441; V. 84, p. 453. Car trusts, $432,000. 

Of the Penn. Coal & Coke consol. 5s of 1903 ($12,000,000 authorized) , 
$4,200,000 is reserved to retire the Webster Coal & Coke bonds and Penn. 
lst 5s (V. 76, p. 51), $475,000 for purchase money mortgages and car trusts 
oe $787, 500 for improvements and future purposes. V. 77, p. 2102; 

V. 82, p. 284. Beech Creek guar. 5s, see V. 78, p. 1910; V. 79, p. 1706; 
V. 80, p ised. Scranton Trust Co. ts trustee of consolidated mortgage. 

EARNINGS.—Earnings for half-year ending Mch. 1 1907 (Feb. esti- 
mated) were: Sales of coal and coke, $2,675,074; total net Income, $458,729; 
rental and Interest charges, oa J 528; bal., surplus, $92,200 

Pres., James Kerr; V.-P. H. Watkins; Sec. and Treas., A. G. Ed 
wards. Office, 17 Battery Place. —(V. 84, p. 54, 453.) 

PENNSYLVANIA MFG. LIGHT & POWER.—See Philadelphia Electric. 


PENNSYLVANIA STEEL CO.—Chartered In N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., Incl. blast furnaces, 
annual capacity 750,000 tons pig tron; two Bessemer plants, capacity 800,- 
000 tons, and one open-hearta plant, capacity 250,000 tons of ingots; two 
ral] mills, capacity 640,000 tons, a shipbuilding and a bridge bullding plant 
(new plant V. 77. p. 773), & a complete frog and switch- pulidies plant, Se 
Owns entire $150,000 stock of Balt. & Sparrows Point RR. . 73, p. 135 

Owns the entire $2,400,000 stock of the hae Ay oS, Iron te. i. 
shipping from 400,000 to 500,000 tons of - annually, and owning about 
5,000 acres of unt near Santiago, Cuba (V. 62, p. 776: v.71 » p. 393; V. 76, 
p. 917; V. 77, 1229; V. 78, p. 1495; V. 85, ~. 226, 288, 472. } 

Has also pure hased a 54 -96 Interest in the Cornwall Ore Banks Co. 
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, » and $540, 000_ of 
the $800, 000 stock of the Cor . —_ i. vw. oe o 345, 397; V. 72, 

V. 73, p. 1364; Pp. ; V. 84, p. 111. Owns entire 
stoc k of Penn- Mary Coal Co. Saas 18 M00 aun of ¢ oak in Indiana Co., Pa. 
V. 82, p. 1100. 

STOCK .—Common stock authorized, $25,000, 000; outstanding, $10,750,- 
000 (par $100). Preferred, see table above. V. 72. p. 12 

In June 1901 Pennsylvania RR. and affiliated roads pure hased $10,000, 
000 each of common and preferre dstock. V.72, p. 678; V.79, p. 1269. 

DIVIDEN DS.—On pref. stock Nov. 1 1901 to Nov 1907, incl.. 7% y'ly. 

PONDS. Consoltaaked toint mortgage covers the plants at Steelton, Pa., 
and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior Ilens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any Interest period: sinking fund of 50 
cents per ton of ore mined, but not less than $150,000 yearly. V.74,.p.1312 

Penn- Mary guaranteed serial notes remaining, $250,000, mature on April 
15 1908. V. 82, p. 1100. 

The Spanish-Anierican tron Co. &s of 1907 ($5,000, 000 authorized issue) 
are guaranteed, prin. & int., by endorsement; they are callable in whole or 
part at 1024 or fur a sink!ng fund of 50 cents per tonat parandint. V.85 
». 287, 350, 867. 

REPORT for calendar year 1906, In V. 84, 1111, showed: Earnings 
of ope Pe es over charges and depreciation, $3. 633,237, against 













$ 1 19¢ dividends (paid to Penn. Co.), $1,653,000; balance, 
$1 ,98¢ ; total receipts of Penn. Co., $1,766,227; bal., sur., over expenses 
($33,2 ‘ 7% div. on pref. (incl. 315% ‘paid May 1907) and adjustment 
value of securities ($215.576), $362.4 combined surplus of ores and 
holding oompente S, $2,342,6 40, Office. Philadelphia; N. . Office, 71 
B’way.—(V. p. titi: V 8&5, 287, 472 ) 


p. 226, z 

PEOPLE’ Ss “OAs LIGHT & COKE (CHIC AGO).—An absolute consolida- 
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1088: V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Go. were leased for about 34 years, the Ogden Co.'s $6,000 ,000 
ys and other debts being guaranteed. V. 84, p. 394; V. 78, p. 1785; 

72, p. 244, 91 As to Northwestern Gas Light & Coke Co., see that co. 

‘PROPERTY .—In service January 1907: Street mains, 2,103 miles; 
meters. 392,397; public lamps, 23,673: V. 78, p. 1501. See V' 66. p. 382. 

The price of gas has been tixed at 85 cents per 1,000 cubic ft for 5 years 
from Feb. 1 1906. The 75-cent gas ordinance of Oct 1900 was repealed, 
without prejudice to the city’s right to maintain {ts validity In the Mills 
sult (V. 78, p. 346; V. 82. p. 574: 84, p. 342), the lower court having de- 
clared It Illegal. See ordinance at length, V. 82, p. 574. 

is \'s9 "90°91 "92 "a "95 ‘96 ‘97 to Nov. 05 ‘96 1907 

Percent! 4 3 Sand axcch seed 6 2% 14 A vriy § In Aug44 

In Feb. 190% the dividend rate was reduced from 6% to 5% in yoy 
with a reduction in the price of cas, but restored in Feb. 1907. V. 84, p. 388. 

BONDS, ETC.—Of the $40,000,000 omer of 1897 $20,046 vo0 “bends 
were reserved to retire prior bonds. of which $9,600,000 has been Issued. 
The balance ($10,954.000). of which $800,000 has been sold, = — 
for additional pPepeny improvements or betterments V 
V.79, p. 155; V. 84, p. 15: as Lae ng p. & i. Ind. Nat. Gas & van ~f 
5s ($6,000,000 auth, Issue). p. 388, 1430; V. &3, p. 1293. 

REPORT. —Report for eal yn, Dec. bd 1906, nV Da p. 388: 


Years ending Dec. 31— 1904. 
it pheeie aed $11,680,044 $12,284,363 $12,014,085 


Gross Income 
Net oper operating “expenses -- $4,892,741 $5,705,579 $5,678, pa 








IEEE OE REED on00 cccendceesnss 1,819,300 iF an 300 1 853. 5 
EEE woes cn dcccasetecseescs 782,220 726,989 90,569 

ee BIE IER. ccnnses -cusctans $2,291,221 $3,149,290 $3,134,145 
ees (5%) 1,648,455 (6) 1.978.146 (6) 1,978,147 


DIRECTORS.—A. N. Brady (Chairman), Geo. O. Knapp (Pres.). C. K. 
G pag. Walton Ferguson, A. R. ag E.G Cowdry, James F. Menge! 
and W. P. Martin, Vice-Presidents: W. McCrea, Treas.: L. / Sec.; 
Ww. Mw. Flook, Asst. Sec. Office, 54 W air'st. N. Y.—(V. 84.p 5 3 

PHILADELPHIA COMPANY —See Pittsburgh, in ‘St Ry” Section. 

PHILADELPHIA ELECTRIC CO.—ORGANIZATION Incorporated 
in N. J. on Oct. 5 1899. Controls all electric-light properties ay Philadel 
phia, also in West Phila. and Chester. V_ 73, p. 496, 680: V. 74, p. 1249. 

STOCK.—Auth., $25,000 000 (of which $12,250 in treasury): 40% paid 
in. Dividends: June 1902 to June 1907, inclusive, 5% yearly on amounts 
aid In, 

. BON DS.—Collateral trust 4% gold fifty-year certificates, dated Oct. 
141899 amounting to $17.500,000 have been authorized. of which $14,982, 
200 were used to purchase $14, 994,100 of the $15,000 000 Penn. Mig 

.. & P. stock ($1,500,000 ald in)’ and all the $17.500,000 Nat. Elec 
stock ($4,375,000 paid in) the balance to be retained to pene — 
electric pronerties in Philadelphia and adjacent counties See V 
797. and official circular page 853 and official statement V 74, p. 1348. 
Under agreement of Oct. 12 1899, $2,000,000 old Phila. Electric certifi 
cates were purchased. reducing the amount outstanding to $11,268,060 





V. 70. p. 331. in Aug. 1900 purchased $2 gee ,000 fours the same being 
held avaltlable as collateral for loans. V. 74. 215. 

REPORT.—Year ending Dec. 31 1906. with balance sheet. was tn 
V. 84, p. 1425, showing, total gross income, $4,503,878; oper. exp. and 
chesges.. $3,683,161; dividends, $499,935; bal., surplus, $320,782. 

Pre: . Joseph is. McCall; Sec., A. V. R. Coe’ Treas... Wm. P. Conover Jr. 
Office. 10th and Sansom Sts. , Phila., Pa.—(V. 84, p. 871, 1425.) 

PITTSBURGH COAL CO.—(*'Rall Coal Consolidation.) —ORGAN- 
IZATION.—Incorporated in N. J in Sept. 1899. Owns about 150 coal 
mines and 160,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over railroads 
radiating from aa In Jen. 1902 leased Shaw Coal Co. V. 74, +P. 

6 


376. See V. 78, p. 765, 1449. n Nov. 1904 the coal properties of t 
Pittsburgh RR. ‘erminal & Coal Go. having @ monthly output of about 
250,000 tons, were leased fur 40 years. V. 80, p. 1238. 


In 1903 were purchased $15,000 000 of the B20, 000,000 common and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 (of which $24.71 had been 
paid in July 1907) per $50 share, respectively. Payment was made for 
tue common in non-interesting-bearing notes pald one-third Nov. 3 yearly 
for three years, and for the preferred is being made in 
seml-annual Installments, begun Jan. 20 1904, equal to 6 cents per ton of 
coal mined from the Monongahela properties. 

In April 1905 made 25-year contract for the supply of coal to the U. 8 
Steel Corporation ard on one 7 the Republic lron & Steel Co. run- 
ning till April 1911. 80, p. 142 

Application to list. cumete prop.. Yat rights, etc. V. 80, p. 1919. 

BON DS.—The $25,000,000 first and collat. 5s of 1904 issued by the 

Pittsburgh Coal Co. of Penn. are guaranteed, principal and interest, by 
the Pittsburgh Coal Co. They are a first lien on Peo. 000 acres of coal lands 
and 13 000 acres of surface, and by collateral trust on 7.000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. The proceeds will be used to fund the 
floating debt and for working capital and retirement of $5,400,000 bonds 
due in 1904-08. The Issue Is subject to call at 110, In whole or in part on 
any interest day, and has a sinking fund of 5 cents a ton on run-of mine 
coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds issued tn exchange for coupon bends are to be called first, 1n numert- 
cal order. beginning — the lowest number. See V 78 p 19465; V. 80, 
p. 1919. To July . §8.62° 090 of bonds was acquired by sinking fund 
and canceled. V. 82D. 389: V. 83, p. 327; V. 85, p. 288. 
BONDED D&BT OF SU Snantae AND CONSTITUENT COS. 
Bonas— nterest Outstanding. Maturt 





Northwestern Coal Ry. Ist M_. se. M & N $794.000 May 1 1923 
Pitts&Cas Shan iiv(V.&1 p 781) 6 F&A 169 589 Aug. 1908 
Milw.- Western Fuel Ist M.__....-- 5 Mé&«wN 266,680 May 1 1916 
Pitts & Chic ane Gas Coai Co ..... 5 65.000 Jan. 1908-14 
Imperial Coal C ae 6 75 000 May 1908-10 
Mansfield Coa) & Coke Ist M., wt AO 240,000 Oct. 1908-13 

guar p & 1. due $40,000 yriy. .-jJInt. at Colonial Tr. Co., Pittsburgh, Pa. 
Ce cnt etn ntectcns 5 200 000 Feb. 1922 
Pittsburgh & Moon Run RR __--- 6 100,000 Jan. 1912 
Car ee» ee aa = 271 401 To 1909 


do gold $57,000 dues. a. 4\e., “M&N 789.000 To May 1815 
Miscell ore NS ans ain 6 dem.s 59 
VID DS —On pref., 1900 “to Oct. 1903 ‘yearly In casb; on 
Jan. of M004. 1% % In scrip. (pald off Nov 25 1904): since to April 1905 
Vv 





inclusive, 1% %. quarterly: none later to Oct 1907. . 81. p. 269. 
EARNINGS.—For 8 months ending Ang 31: 
Gross Depletion Deprecia'’n mr raed Balance, 
8 months— Earnings. of Lands. Charges Surplus 
reed Se a ep tn ts i $4,981.483 $487,997 $652,064 $1,813,752 





3,926.0.6 498 540 775,937 2,18 1,239 466 
REPORT. —Report for vear ending Dec. 31 1906, in’ Y. 84, p. 389, 
showed net profits, after deducting expenses and all losses, $5,297,123; 
royalty ane depreciation, $1,937,114; interest on bonds, $1,167,241; 
undivided profits, $2,192,768 
DIRECTORS.—M. H. Taylor, (Chairman and President), W. R. Wood- 
ford (Vice-Pres.), A. W. Mellon, Geo. T. Oliver, H. R. Rea, John A. Bell, 
James H. Beal, John I. Bishop, Calvary Morris, Grant B. Schlev, D. 
——. Alexander Dempster, J. Denniston. Lyon Wlillam Flynn and 
dysart. Treas *. M. Wallace; Sec.. F. J. Le Moyne, 232 Sth Ave., 


| Pittsburgh. V. 82, p. 696.—(V. 84, p. 389, 394: V. 85, p. 44, 28%, 603.) 


PITTSBURGH PLATE GLASS CO.—YV. 84, p. 106, 697, 1305. 

PUCAHONTASR COAL & COKE.—See Norfolk & Western Ry. 

POCAHONTAS CONSOL. COLLIERIES CO.—V.84,p.1000;V.85, p.101. 

POPE MANUPACTURING CO. —ORGANIZATION ~ ineorperaked in 
New Jersey in Feb. 1903 as successor per plan tn V 75, p. 1401, and 
V 76, p 267. of the American Bicycle Co, which acquired concerns 
mentioned In V 69, p 177, 493 See application ° list V 72, p. 536, 
and V. 73, p. 782, 1358; plan V. 75, p. 1401, vlants . 78% p. 1966: V. 83, 
p. 1595; properties sold in 1905, Vv. 80, p. 1734, 2948" On Aug. 14 1907 
Albert L. Pope and Egbert J. Tamblyn were appointed receivers. Assets 
(book value) June 29 1907 were stated as $10,205,571; floating debt, $1,- 
972,826, including $1,205,854 notes. V.&5, p. 408, 534,725. 

STOCK .—Common stock, $10,000 000, ‘all outstanding | Let pref. 6% 
cum (subject to call at 110) $2.500.000 265% pref. cum. after Feb 1 
1995, $10.000,000 per of shares, $100 each; outstanding, see table. 
Stock is held in a vot ng trust until Feb. 1 1904 

Balance sheet June 29 1907 was in V. 85. p. 403, showing net profit on 
on rations for 11 months ending June 29 1907 $67,15 

tEPORT for the year ending July 31 1906 was in \ "83. p. 1589, showing: 
aren — and earnings. $7,723,082; total net Income, $1,424 426; reneral 
exp., &c., $1,195,290; extr. losses, &c., $138,571: bal., sur., $90, 564. 

PrFIGENS “—Pres.; Albert A. Pope; Ist Viee Pres Albert’ L. Po 
Treas . George Pope” Sec., Wilbur C. Waker Directors, May 19 rs 
V 78, p. 1464 Main office. Hartford, Conn WS ‘office, 21 Park Row. 

—(V. 83, p. 1589, 1595; V. 85, p. 403. 408, 534, 725.) 

PRESSED STEEL CAR’ CO.—ORGAN!ZA TION —Incorporated tn 
New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allecheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street rallway cars per 

annum. Also controls (1) Western Steel Car & Foundry Co. (V. 74, p, 991, 
835. 729; V. 80, 169). which has plants at Hegewisch, Ilil., near Chica! 0, 
and Anniston, Ala.; (2) Canada Car Co., Ltd. (V. 79 p. 2439, 2749), with 
plant at Montreal having a capacity of 6.000 freight and 150 passencer cars 
= annum; (3) Pennsylvania Car \Wheel Co., with foundries at Allecheny, 

with a capacity of 250.09) car wheels ner anny: (4) aleo the Central 
car ‘Wheel Co. and the Penns vivaria Matleahle Co. (V. 84, p. 447). 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. | Bonds—Prinet- 
-e | a” Amount Rate When |Where Payable, and b gi 
lanation of column headings, &c., see notes on of Par mou | e Paya a v 5 s—. 
ties sae ' Sa saed tae Bonds Value. Outstanding  % | Payable.| Whom: Dividend. 











People’s Gas Light (Chic.)—Concl'd—Cal Gas ist M ass’ed..| _. .. 
Peseta x Ce 1906 1, 





$1,000 $250,000 6 
000 2,000,000 5 
5 


Q—J_/Equit Trust Co. Chicago quly 1 1917 


g 

Indiana Nat Gas & Oll ref M $6,000,000 ¢ gu g¢ M & N Central Trust Co N Y 

Ogden Gas first mortgage $6,000,000 guar p & I_.....-- 7 Eee thesenmn 6,000 ,000 g F & A/\Farmers L & Tr Co. N Y May - 1945 
Philadelphia Elec tric—Stock $10 per share pald In (see text). .--- 25 24,987, 750 5in 1906J & D Checks mailed Junels072K%% 

Phila Electric Trust Certificates gold $17,500,000 (see text). 1899 -.....-.-.- 1 1014,14 4¢ J & J ane Title & Trust, Phila Oct 1949 

Edison Elec Trust Ctfs gold (Ed rrr eae FP 1896 100 &c 1'04'300 5¢ A & O Fidelity Trust Co Phila After Aer goes 

Old Phila Elec Tr Cfts (Penn H L & P stock as coll) ......-.. 1898 1,000 11,268,060 5¢ A & O|Land Title & Trust, PhilaApr 1 
Pittsburgh Coal—Common stock $32,000,000 _.........---- seme 100) 26,297,600)... 22 one nfo nnn nnn nw nnn en wee|- enone nnn ence 

Preferred stock 7 % cumulative $32,000 ,000.............. aces 100 27,246,800 See text. Q—J \Checks mailed Apr 25°05 1% % 

Coneterss trust mortgage gold cash dep TY eee oi 1902 25,000 75,000 5¢ Q—F |Union Tr Co, Pittsburgh) rob 1908 


P C of Pa ist & coll tr M g gu red 110 





c*&r, 1904 1,000 &c 21,368,000 5¢ 
100 


: J & J Union Tr Co, Pittsburgh Jan 1 1954 
11,016, 


Pope Manufacturing—Pref stock ($8,633, 100 2d a tent) inl ones Re SS SS Sere Pee ae a ee am 
pt die Steel Car ce Stock common $12,500, eee Gl ascs 100 12, *500 ,000 See oo. Q—F a Bank — t Aug 30 "04 1% 
Pref stock (as to assets) 7 % non-cum $12,500,000 .....-.-. G ance 100 12-500,000 Q—F |! ing, Pittsburgh, Pa. | Aug28'071%% 
McKee's Rocks purchase money PRS csscacccaqnese! scone joeceanns 235,000 seen ee = | do do 09 
ist M gold notes red due $500,000 yearly Feb. 1,000 2,000,000 S¢ \F & ‘A| Morton Trust Co, N Y 190 to 1911 
Procter & Gamble—Common stock $9,000,000_..........-.-. ecco 100 9 ,000,000 12 in ‘07 Q—F 15/Co. Office, Cincinnatl, O Nov 15 '07 3% 
Pref stock (8 % cum) (See terms Ine . May Oe SD canl cause 100 2'250. 000 8 In 1907 Q—J 15) do do Oct 15 ‘07 2% 
Provident Loan Society— Bonds (not M) ted 102% (text)....| 1901 500 &c 2,000,000 4 & $105 East 22ndSt,N Y Sept 1 1921 
Pullman Company—Stock GOO BOS B08. cccccascccescscces eoce 100 100,000,000 8 In 1907; Q—F (N Y, Chicago & Boston Nov HH 07 2% 
Quaker Oats --Common stock, $4,500, I vss ae ceive etiam ct Bhi ed aean 100 - .487,200 8 in 1907'Q—J J6 Cheeks mailed Oct 15 ’07 2% 
Pref stock 6% cum, $9,000,000 OE eee ee 100 532.900 6 In 1906; Q— do do Aug 31’ 07 1%% 
Railway Steel Spring Co—Common S66 BOR SOD « .4200ctcnn« isware 100 13; :500, 0004in 1907A & oO, Harvey Fisk & Sons.N Y Oct 22 ‘07 2% 
Preferred (as to assets) 7 % cumulative $i3, 500 ,000.....-- . 100 13,500,000 7 in 1906 aw do do Se p20 ‘071% % 
ist M on Latrobe plant g red SO tes csene<caceonunue Sc* 1906 1,000, 4,362,000 5¢ J do do Jan 1 1921 
Republic Iron & Steel—Common stock $30, 000, iD saquarned esecs FE RE ERS 5 PS ee ES. |e ooo tce 
Pref 7 % (also assets) cum (V 69, p 850) $25,000,000-- anent same 100 20:416,900 See text.; Q—J |General Office, Pittsburgh Oct 1'07 i % % 


BONDS.—The first mtge. goid bonds are an to call in whole of part 
at par and interest on any Interest day. p. 343° V. 74, 203; 

75, p. 1305. There are also $75,000 ‘atesbene purchase money P bonds 
of 1902 part due yearly to 1911, Inclusive, !nterest at 4%. 

DIVIDENDS aeed ‘99. ‘OO. be 1 ‘02. '03. by 
Common, per cent .... 6 
Preferred oer cont ... 7% oar annum (1% Q.- FP) 

REPORT.—Report for year ending Dec. 31 1906 with bal. shect, was 
in V. 84, p 447, showing profit on operations, $3,381,884. depreciation, 
$350,000; div on pref. (7%). $875,000; bal., sur., $2,156,884. In 1905, 
profit on operations, $1 106,901. 

DIRECTORS —F. N. omwet (Pres... J. W. rriend (Vice: Pres.), 
Adrian H_ Larkin (Sec.). James A. Blair, James H. Reed, S. Matheson, 
T. H. Given, James N y sy 'F. G.'El y. . ¥. tes. 24 Broad St. 
—(V. 82, p. 450. 456; V. 84, 447.) 

PROCTER & GAMBLE oa Formed tn 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business: reincorporated in 
Ohio tn 1905, V. 80, p. 655, 1916. In 1903-04 built a new plant In Kansas 
City, Kan., costing about $1. 000 000. V. 76, p. 1196 large plant on 
Staten Isiand, N. Y., is to be completed late In 1907. a part of the cost 
being provided by tssue Dec. 1905 of $3,000,000 common stock = ae 
(less cash dividend amounting to 50% of new stock) pro rata to holders 
of common stock: balance from treasury cash. This raised common 
stock to $9,000,000. V. 81, p. 1243, 1562; V. 83, p. 498 

DIVIDENDS.—....] ‘91. '92 to '97 Incl. '98 to "00 1901 to Nov 1907 
On common } 8 12 per cent. iy yearly °12 yrly (Q.-F.) 

to Ag dividend of 14 2-7 % paid Jan. 2 1904 and 25% Dec. 1905. 
V. 77, 2038; V. 81, p. 1562. Otlice, C incinnatl. (V. 84, p. 1000) 

PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 5 loaning offices in New — 
City and 1 in Brooklyn. Certificates of contribution were $1,500,000, 

which dividends at 6% yearly have been paid. In March 1907 $1 "500,000 
additional certificates were offered to present holders at par, payable 50% 
April 1 and 50% Oct. 1 1907, or optionally in full art 1, of which $513,000 
had been subse ribed for to Sept. 13 1907. V. 84, p. 629. 

Bonds ar: subject to call at 102 44 on and after 8.5 . 11906. See appli- 
cations to list V. 79, p. 2152; V. 80, eport for year end- 
ing Dec. 31 1906, In v 84, D. 569. res. James Speyer; Vice-Pres., 
Frank Tucker; Treas., Otto T. Bannard; Sec., Mortimer L. Schiff; Assv. 
Treas., M. G. Hopf. Executive Office, 105 E, 22d St., New York.— 
(V. 80, p. 1179, 1182; V. 82, p. 690, 872; V. 84, p. 569.) 

(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to The Pullman Company, representatives of the Vander- 
bilits entering the board of directors. V. 69, p. 854; V.70,p.40. In Nov, 
1906 it was proposed to manufacture steelcars. V. 83, p. 1174, 1233; V. 84 
». 697. 

, Real estate not used In mfg. must be sold by 1909. V. 78, p. 771. 

CASH DIVS S.)'77-80. "81-83. "84-98. "99. ‘00-06. a i 
Since °77—% {8 yrly. 9% yrly. 8 yrly. 6% 8 yearly. 

In 1898 paid an extra cash ‘a of 20% and stock dividend of oni % 
to distribute surplus assets ° » p. 75, 789, 840, 902. Also in Nov. 
1906 36% in stock to reese cation. V. 83, p. 1174, 1233. 

REPORT.— Report for 1905-06 was in V. 83, p. 1226, 1346, 1467. Bal. 
sheet July 31 1906 V. 82, p. 279. 

Years ending July 31. 

Earns. from cars, mfg. aneeanes &e. 
Operating expenses - 


To 1907. 
None 









1904- 05. 1903 04, 


1905- 06. 





13,884 :983 4, 160 


Depreciation on cars, &c.___------- 260014 422 2,331,476 318,873 
Paid other siceping car associations. * 744,421 651,009 A 554,095 
Dividends on capital stock.......-- 5,919,984 5,919,982 5,919,976 





$4,970,075 $4,134,572 $3,741,625 


122.021. 





Net surplus for year a o 
Total surplus July 31 1906, 
DIRECTORS.—Robt. T. Lincoln (Pres.), O. S. A. Sprague, Henry C. 

Hulbert, Norman B. Ream, Wm. K. Vanderbilt, J. Pierpont Morgan, 

Frederick W. Vanderbilt, W Seward Webb, John J. Mitchell, NS pean 

Keep, Charles S. Sweet. New York, 15 Broad St.—(V. 84, p. 697.) 
QUAKER OATS CO.—ORGANIZATION.—- Incorporated In oon Jersey 

on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged. 

V. 83, p. 321, 381; ) 84, p. 697. Owns mills at Akron, O.; Chicago, 

Ul.; Cedar Rapids, Ia.; Peterborough, Ont.; and Battle Creek, Mich.; also 

leases other mills. V. 81, p. 778. Manufactures various cereal food products. 

STOCK.—Stock, $9,000,000 6% cum. pref and $4,500,000 common, as 
Increased early in 1906, the $1 600,000 Amer. Cereal bonds being retired 
June 11906. V.83,p.574. Pref. has no voting power (except as regards 
increase of pref. stock) unless dividends are three months in default. Of 
the common stock $2,080,000 is held In trust until Nov. 11 1911 unless 
earlier terminated by voting trustees, who are elected annually. 

_DIVIDE NDS.—On pref. in full to Aug. 1907. On common, 14% and 

% extra, paid Oct. 1906 to Oct. 1907, both Inclusive. 

* REPORT. —Report for calendar year 1906 In V. 84, p. 506, showed: 
Profits, $1,283,389; dividends, $571,263; Interest on ‘bonds (paid off), 
$40,000; construction expenses, $29,488; balance, surplus, $642,638. 

OFFICERS.—President, Henry P. Crowell; Vice-Pres., James H, 
Douglas: Treas., Robert Stuart; Sec., Robert Gorden. Office, 1600 Rail- 
way Exchange, Chicago, Ill.—(V. 83, p. 1174; . Pp. 506, 566, 697.) 

QUINCY MINING (V. 84, p. 342, 577, 752; V. ol p. 534.) 

RAILWAY STEEL SPRING CO. —Incorporated in New Jersey on Feb. 
25 ‘02 as a consolidation. V. 74, p. 382, 482. In June ‘02 purchase 
the Steel-Tired Wheel Co. V. 66, p. Piss: v. 72, p. 444; V. 74, p. 1041, 
1200; V. 75, p. 80. Total capacity of all Dec. 1906, 171,000 (being in- 
creased to 225,000) tons annually; also 62,000 steel-tired wheels. V. 84 
- 100 
- DIVIDENDS on oref., 1%% quarterly, paid June 1992 toSept. 1907, 
both inclusive. On com. 2% Apr. 1904, 1905 to 1907, 4% yearly (A. & O.). 

BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being Issued, a first len thereon, but not a lien on other 
properties. Annual sinking fund. ee 000. V. 81, p. 1496, 1726: V. 
82, p. 51; official statement, V. 84, p. 100. 

REPORT ws year 1906 In V. 84, p. 569, gowes: Net, $2,341,120; 
div. on pref. (7%), $944,979; div. on com. (4%), $539,988; bal., sur., 
$640,566; total. a , Dec. 31 1906, $2,236,465. ‘Average oe net earn- 
| of Latrobe Co. for 10 years were about $500. oy. Vv ,p. 51 Pres., 

H. Silverthorn; Sec., M. B. Parker; Treas . Carnahan. Directors, 

March 1907, V. 80, p. 1000; V. 84, p. 577. Gite, 71 Broadway. N. ¥.— 

(V. 83, p. 1417, 1474; V. 84 p. 100, 569, 577.) . 





REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated 
in N. J., May 3 1899, to consolidate 29 plants making bar and forge iron, 
Also owns 9 blast furnaces, mining properties In Mesaba range, extensive 
iron and coal lands in Alabama, &c.; coke plants at Republic and Acheson 
Pa.,and Thomas, Ala. (See V.71,p.545.) For properties, V. 68, p. 674; 
v- 70, p. 228; V. 71, p. 454; V. 77, p. 455; V. 79, p. 1480, 1702; V. 81, p. 
1562; V. 83, p. 1035; V. 84, p. 342. 

Late in 1905 control of the Tenn. Coal, ison i Be. . ae obtained 


by the same Interests. V. 81, p. 1854, é | 
In Nov. 1906 Republic Iron *& Steel and lik coal a jointiy cma 
anteed $700,000 5% bonds of Potter Ore Co. V. » Pp. 973, 141 


STOCK —Common, $30,000,000; pref. (as to “as and pode 7% 
cum., $25,000,000: of which $2,809,000 common and $4,583,100 preferred 
reserved to purchase additional properties. 

PREFERRED DIVIDENDS.—Oct. 1899 to Oct. 1903, 7% yearly; 
1904, none; in Oct. 1905, 1% %; In 1906, 7% (1%%, Q.-J.); in 1907. Jan., 
134%; Ar ril, 1 4°: July, 144%, and In Jan. 1906, 1% °%; and April 1906 to 
July ‘Voor, incl. ‘3 v5 quarte rly on account of defe rred divide nds, paying in 
full all accumulated dividends; Oct. 1 1907, 1% %. V. 82, p. 838, 1215; 
V 83, p. 442. 

RONDS.—-The first mortgage and collateral trust 5s of 1904 are subject 
to call for sinking fund of at least $250,000 yearly at 105 and Interest. — 
on Oct. 1 1914 and thereafter as an entirety at the same price. V. 80, 

6. The net cash assets over Ilabilities other than bond Issue never to be 
less than $6,500,000 while outstanding bonds equal or exceed that amount 
and thereafter never less than outstanding bonds. Of the $10,000,000 
authorized Issue, $960,000 had been redeemed and canceled in June 1907 
and $415,000 were in the treasury. See V. 80, p. 1734 

REPORT.—Report for year ending June 30 1907 was in V. 85, p. 718, 
showing net profits over depreciation. &c., $3,729,245; div. on pref. (7%), 
$1,429,183; bal., sur., $2,300,062. 

DIRECTORS.—John A. Topping (President), G. Watson French, Tracy 
W. Guthrie, H .S. Black, J. B. Duke, Leonard C Hanna, Earl W. Oglebay, 
Edward J. Berwind, Samuel G. Cooper, John W. Gates, Grant B. Schley 
Leonard T. Beecher and Harry L. Rownd. H. L. Rownd Is Secretary and 
Treasurer. Main office, Frick Bldg. annex, Pittsburgh; N. Y. office, 115 
Broadway.—(V. 85, p. 603, 718, 1007.) 


RHODE ISLAND-PERKINS HORSE SHOE COMPANY.—ORGAN- 
IZATION.—Manufactures horse shoes and toe calks at Vallev Falis, 
R 6m. from Providence. V.61,p.1014. Common stock, $1,000,000, 


DIVS.—_ ‘92. ‘'93-'95. ‘96. '97. "98. '99-'01. 02-'05. ‘06. ‘07. 





Common, %}124% 10yrly. 44% ie se xe 

Preferred, % J % yriy.—— 6% 5 4yrly. Syrly. 7% Incl Jly,9 
In 1906, 5% regular (Q.-J.) and in April 2% and Oct. 4% extra. In 

1907 1°%%7% quar. and %% extra. Office, Providence, R. I.—(V. 75, 


p. 1403; V. 82, p. 809; V. 83, p. 690, 1595: V. 84, p. 697.) 


ROYAL BAKING POWDER CO.—ORGANIZATION. = amg 7 a 
tion incorporated In Feb. 1899 under the laws of N. J. See V. 71, p. 
Common stock, $10,000,000, all out; par. $100; pref., see table avove. 

DIVIDENDS.—On pref. to Sept. 1907, inclusive, 6% per an.—1% quar. 
On common, Jan. 1900 to 1906, 8% yearly and on Nov. 30 1906. "2% 


“special. 
Pres., F. J. Boselly; Treas., John Morris; Sec., W. L. Garey. Office 
Royal Bidg., William and Fulton Sts. . New York.—(V. 72, y. 679.) 


RUBBER GOODS MANUFACTURING CO.—ORGANIZATION.— 
Incorporated In New Jersey on Jan. 26 1899, and acquired all of the stock 
of the Mechanical Rubber Co., which owns the entire stock of— 

New York Belting & Pac king Co., Stoughton Rubber Co., Fabric Fire 
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless 
Rubber Mfg. Co., Hartford Rubber Works Co., Indiana Rubber Co. 
Indianapolis Rubber Co., American Dunlop Tire Co.. New Brunswick 
Tire Co., = Sawyer (cotton) Belting Co., and Morgan & Wright (V. 83, 

629: V. p. 866), and a large majority of stock of Mechanical Fabric 
Co. and the ‘Siete Tube Auto & Bleycle Tire Co. 

These companies manufacture all classes of rubber goods, except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose. air-brake hose, steam hose, oe packing, hard 
rubber goods, druggists’ sundries, rubber thread, 

In Feb 1907 plans were under consideration to Tiguidate the company, 
only about $200,000 of the $16,941,700 common stock and a small amount 
of the $10,351,400 preferred stock not having been ey by the United 
States Rubber Co. . 84, p. 342, 866; V. 82, p. 1105; V. 81, p. 159; 
V. 80, p. 1975, 2225. 

DIVIDENDS.—On pref., June 1899 to Sept. 1907. 7% per annum 
(1%% Q.-M.). On common, 1900, 2%; 1901, 3%: 1902 to 1905, none; 
1906, Oct., 1% (semi!-ann.); dividends on common suspended pending 
merger with United States Rubber Co. V. 84, p. 697. 

BONDS.—The bonded debt of companies controlled consists of: 

$531,450 Mechanical Rubber Co. ist sinking fund gold 6s, due Jan. 1 
1918; $618, 860 N. Y. Belting & Packing 1st mtge. sink. fund deb. 6s, due 
Jan. 1 1918, subject to call at 110 

The General Rubber Co. bonds ($9,000,000 authorized) are guaranteed, 
principal and interest, by a Rubber Goods Mfg. and U. S. Rubber com- 
panies. V. 81, p. 36, 901 

REPORT.—Report for year ending March 31 1907, V. 84, p. 866, showed: 
Net, $1 oe 101; pref. divs. (7%), $724,598; div. on com. a %), $169,417; 
sur., $201,086, 

caaee.-Pen., Charles H. Dale; Vice-Pres., Chas. A. Hunter and 
Lester Leland; Sec., Samuel Norris; Treas., John J. Watson Jr.; Asst. Sec. 
and Asst. Treas., James McGuffog, ‘John D: Carberry. Gen. office, 15 Ex- 
change Place, Jersey City, N. J. N.Y. office, 42 B'way. Directors Oct. 
1906, V. 82, p. 933.—(V. 82, p. 1105; V. 83, p. 690; V. 84, p. 342, 697, 866.) 

SAFETY CAR HEATING & LIGHTING.—ORGANIZATION. _ 
Incorporated In 1887 In New Jersey. Manufactures ‘‘Pintsch” light 
apparatus, which, June 1907, was in use on 31.000 cars in the United States 
Canada and Mexico; in the world, on 148,000 cars and 6,600 locomotives. 

Stockholders voted on July 15 1907 to increase the authorized stock from 
$5. oe wg hey $10,000,000, a stock dividend of 100% being declared. 

85, p. 4 4. 

| DIVDS.— | ‘93-97. "98-00. 1901. ‘02. '03. "04. '05. ‘06. 1907. 
Cash (%)-...{ 6y'ly.8y'ly. 11&10stk. 9 12 12 17 18 + See below. 
— July 1907 a 400% stock dividend was paid Cash dividends In 1907 
e: In Apr. and July, 4% each, and on Oct. 1, 2% on the stock as doubled. 
Dividends pal vy late in Dec. are included in amounts for year In which paid. 
85 Pp 





eh es ee 





ae 


I a LS ioe 








UMI 





Fa ae ne 





Ec 


SANNA Lites Lio 











OcrT., 1907.} 


INDUSTRIAL STOCKS AND BONDS. 





171 








MISCELLANEOUS. 





Bonds—Prinet- 
When Due 


INTEREST OR DIVIDENDS. 


} | 











Date or | pal, 
For erplanation of column headings, &c., see notes on | of | Par | Amount | Rate When | Where —. and by "Stocks Last 
first page of tables. Bonds| Value. Outstanding % | Payable. Whom. Dividend, 
Republic Iron & Ste 1.—Continued. | j | | 
ist and coll tr M $10,000,000 gold red 105s f (text)... - re 1904 | $1,000 $8,625,000 5 A & O New York TrCo, N Y Oct 1 19 ee 
Potter Ore Ist M $700,000 ¢ guer jointly (text) sf 44 ; sha 1906 | 1.000 350.000 5 & D/)Hanover Nat Bank, N Y Dec 1 192 


Rhode Island Perkins Horse Shoe—Pref 7 % cum $1, 750 000, osdn 
Rochester & Pittsburgh Coal & Iron—First M gold sink fd..c 1886 } 














1,000 296 ,000 5 


g 
g iJ 
100 1,750,000 9 in 1907! Q—J 
g 
4 
M9 


iChecks malle Oct 15'072 % % 


d 
| Various. 36 Wall St, New York Nov 30 1907 












Helvetia purchase money mortgage gold — fund. Ce.c® 1896 1,000 1,030,000 5 |M N| do do May 1 1946 
First mortgage of 1902 $2,000,000 gold red 105 s f.._.G.c 1902 | 1,000 1,850,000 4%¢F & A do Aug 1 1932 
Royal Baking Powder— Pref stock $10,000, 000 6 & cumula’e ._.- 100) 10,000,000 6 Q—M (|Checks mailed Sept30'07 1K % 

Safety Car Heating & Lighting—Stock ($5,000 000) _._....- eal 100' 9,862,000 See text.) Q—J lBy check oo 1 ‘07 
St Paul Union Stock Yards—Sterling priority loan ........-- 1896 | £10&c'! pity 4 A & 9) scgten. England 1 1936 
PO RI PSA 6 os ere I ee 1886 1,000 1,869,000 5 \A & O|N Lon and South St P Oct 1 1916 
Sears,Roebuck & Co.—Pref, stock 7°5cum., $10,000 00U0_text ___- 100) 9 50; ‘000 7 in 1907) Q-—J Checks mailed Oct 1'07,1%% 
Simpson Securities—Stock ($1,000,000 8 % cum pref) . nm 100; 3,500,000'..... -. Sees eae) hy ee ae ee an indubidndateee 
Real estate & coll M $1.500,000 g red 102 45 * 1904 1,000 1,448,000 6¢ iJ & JiTrust Co of Amer $ Jan * 1929 
Simpson-Crawford Co n.ortgage --. a as - "950/000 5 \J & D 15;Equitable Life Ass,N Y May 15 1912 
OE Se ae | 1,000 52,000 6g WS & J lee, 311 6th Ave, N Y May 15 1912 
Singer (Sewing Machine) Manufacturing ,000 500! 30: COG Bem ire 0666.) Gd  Finccncoccsdnccscescues Oct 1907, 3 % 
Sloss-Sheffield Steel & Iron—Common stock $10,000 5000 saon| oan® 100 10,000,000 See text./See text.|Guaranty Trust Co, N Y Aue31'07,1 4% 
eferred (as to assets) 7 % non-cum $10,000,000 " 100; 6,700,000 7 In 1907 Q—J do do Oct 1°071%% 
Sloss Iron & Steel Co first mortgage goid.._............Ce 1887 |.......- 2,000, 000 6¢ |F & A/Central Trust Co, N Y Feb 1 1920 
General mortgage gold — oer to call at par....- See 2/000 ;000! 4% eA & O do do Apr 1 1918 
Somerset Coal—Stock, $4,000,000_....._....-..-.- 100 4 000,000 See text./See text./Checks mailed. “e 04 2% 
First mortgage $4,000,000 oad ky | aan 1.000, 2,876 ,000) 5¢ |F & A/Guaranty Trust Co, N Y Feb 1 1932 
Car trusts, part due yearly st=senmeoes 1,000) 916, 000! 5 J & D/Fidelity Trust Co., Balt. Dec 1907- 1918 
Spring Valley Water—Stock $28,000, SS rage. | 300; SE 800 See nee 00ms.! QG—d jin ccnvccccccpesccces Apr ‘06 63c 
General mortgage $28,000,000 gold (other bonds see text). _- | 1,000) ae 4¢ \J & DjN Y,SanF & Fran-on-M Dec 1 1923 
REPORT.—Report for year ending March 31 1905, in V. » Pp. 2218 _ improvements. The remaining $10,500,000 are applicable for acquisitions 


showed combined net earnings of safety KT Pinsch cos. were ei 393 ,842; 
divs. on Safety Co. stock (12'% %), $615,123; dividends on Pintsch Co: 
stock, etc., $265,200; bal., sur., $513 519° Pres., obert Andrews. 
Directors include: Robert Andrews, R. M. Dixon, Wm. Barbour, A. C. 
Soper, Wm. Read, J. E. French, O. C. Gayley, P. B. Wyeges. E. M. 
Bulkley and E, Le B. Gardiner. Main office, 2 Rector St.. —(V. 79. 
p. 150; V. 80, p. 2218; V. 81, p. 1615; V. 85, p. 44, 164, 603 


T. PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor- | 


porated in Minnesota in 1886. Owns 230 acres about 5 miles south of 
St. Paul used for stock yards purposes and large amount of adjacent town 
site. Stock, $2,000,000; par of shares, $100. Bonds, 
Year ending Dec. 31 1906, gross, $290,256; net, $177,234; interest on 
bonds, $104,014; bal., sur., $73,219. Pres., 
H. B. Carroll; Sec. and qa” A. A. McKechnie. Office, South 
Paul, Minn.—(V. 75, p. 

SAN FRANCISCO ‘GAS YY ELECTRIC CO.—See “Street Railway’ Sec. 

SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 
V. 83, p. 629. 41 Lehman Bros. and Goldman. Sachs & Co, offered the 
preferred stock. Statement to New York —— Exchange, showingjprop- 
erty owned, rights of stock, &c. V. 84, p. 1246. 

STOCK.—Common stock, $30,000,000, all outstanding; par $100. Pre- 
ferred, see table above 
cannot be increased or mortgage (other than purchase money mortgage) 
created without the vote of three-fourths of each class of stock. Entire 
preferred stock or pro rata portion may be redeemed at 125. No dividend 
shall be paid on common stock until $1,000,000 at least has bee 








n set aside 


see table above. | 


Wm. Magivny; Acting aiae-« | 


Preferred stock is also preferred as to assets and | 
| son; Vice-Pres.. E. C. 


as surplus profits and not > —- of 4% until an additional $1,500,000 has | 


been set aside. V. 8 
DIVIDENDS ai. BN, oy "preferred, 
Oct. 1907, both Inclusive. 
I 


4° quar., pald Oct. 1906 to 






REPORT. teport for year ending June_ 30 1907, in V. 85, p. 863, 
showed gross sales, less goods returned, $50, 840; dividends on Invest: 
ments, $70,804 cost of purche —_ ~ hy xpe nse at. , &c., $47,555,142; div 
on pref. stock (7% ), $695,602; st 542 898 








Re hard Ww. Se ars; Vice Pres., Julius Rosen- 


OFFICERS, -President,, 
weld Sec., Albert Pts as b.—(V. 84, p. 1246; V. 8&5, .p 863.) 
LVERSMITHS CO.—V. 84, p. 1000, 1185, 1252 


SIMPSON SECURITIES co. > ORGANIZATION. —lIncorporated in 
New York June 20 1904. 
and the $1,500,000 perees ref. stock (par of shares, $100 each) of the 
Simpson- Crawford Co., having department store on 6th Ave., 19th to 
20th Sts., N. Y. 
and friends. 

Of the 6s of 1904, $44,000 were In June 1905 canceled, 
to call at 102% by a sinking fund amounting to $25,090 od annum for three 
vears ending Jan. 1 1908 and $50,000 thereafter V. 79, p. 790. Of the 


| and improv woe e ual in cost to at least 85 % 


of value of bonds. V. 78, 
Pp. 992; V. 81, p. ; V. 82, p. 
Fy’ DENDS. pao by company paid 21 cents per share Oct. 1903: 
. Apr , July 1904 and Jan., Apr. and July 1905, 63 cents each; in Oct: 
1904" and 1905, none; 1906, Jan and Apr., 63 cents each; none July 1906. 
PORT.—In 1906, total Income, $2,447,586; net, Oh TCAD: interest, 
; dividends, $189,321; balance, surplus, $42.053. 
OFFICERS.—Pres., Chas. W. Howard; Sec., Pelham W. Am ; Treas., 
Bank of Cal. Office, 126 Stockton St., San Francisco, Cal.—(V. 34. ‘p. 577. y 
STANDARD CORDAGE CO.—ORGANIZATION.—Incorporated tn N. 
Y. Apr. 11 1906 as successor of the Standard Rope & Twine . foreclosed 
~~ plan V. 81, p. 1726, which owned 3 mills in operation, viz.: Sewall & 
Jay Pill at Boston (Alston) Mass., and the Waterbury and Morgan Ave. 
mills at Brooklyn, N , besides two ‘dle and pore. dismantled; also stock 
($50,000) of Cannabis aire. A, = owning 3 mills—the bear} and Boston 
mills In Boston, Wm. Wall & Sons of Brooklyn; see V. , p. 614; V. 81, p. 
1726: reports of committees In V. 72, p. 987, 1140. 
BON DS.—The adjustment (income) mtge. bonds have the right to elect 
a majority of directors until interest has been paid for two consecutive 
years and thereafter one vote for each $100. 
EARNINGS.—Report for 1903-04 In V. 79, p. 1265. 
OFFICERS.—Chairman of Board. James B. Clews: Pres., Charles Wil- 
Butler; Sec. and Treas. Jaines G Hurty. Direc- 
tors Jan. 1907, V. 82, p. 872; V. 84, p. 106. Office, 45 South Street, New 
York.—(V. 82, p. 1273; V. "83, p. 42 2, 442.) 
STANDARD MILLING CO.—ORGANIZATION.— Incorporated in New 
soe = > oh ve 7 rt agree od of the U. Flour Milling Co., per plan 
, and owns Mreceiy or through subsidiary com- 
onan r tis” 7 tito ‘Duluth, West Superior, Milwaukee, Buffalo, 
yracuse and New York; total dally ‘capacity, 47,000 barrels of flour. See 
V. 75, p. 1252; V. 6 , 929: V. 69, p. 29, 1010; V. 71, p. 817; V 84, 
p. 697. Prope At 5 hg yt May 11 1902. Incorporation of Hecker- 
Jones-Jewell Milling Co., V. 84, p. 697, 752, 1372: V. 85, p. 923. 
STOCK AND BONDS.—Stock, all outstanding, ped acne $4 600,000; 
pref., 5 % non-cum., $6.900,000. Of the new Ist 5s, $2,123,000 is reserved to 


| retire at par the $1,448,000 “e-1 Yae ist 6s and $675,000 North- 


Owns $2,396,000 of the $2,500,000 common | 


a 
The $400,000 first pref. is owned by Pres. Henry Slegel | 


They are subject | 


bonds shown above as outstanding, $78,000 were in Se hing "1907 in the sink- | 


ing fund drawing interest. 

Calendar year 1906 net earnines were in excess of $300,000. V. 79. 
p. 790. Office, 311 Sixth Ave., New York. 

SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.— 
Incorporated In 1873 In New Jersey under special Act. Plants are located 
at Elizabeth, N. J.; Kilbowie, near Glasgow: St. John, Oe. . etc. In 
jan. 1907 the Wheeler & Wilson Mfg. Co. was to be merged. . 83, p. 276. 
Proposed improvements, 1906, V. 83, p. 276; V. 84. p. 54. 

Stock, $30,000,000, having been Increased = Dec. 1900 by 200% 
dividend, capit: allzing surplus. V.71,p.1 . 1273. Dividends on stock 
as increased 1901 to June 1902, inclusive, Fe, ® yearly (paid Q-- -M.); Sept. 
1902 to Dec. 1903, both inclusive, 3% quarterly; Mch. 1904,4% ; June 4%% 
Sept.. 19%; Dec.. 4%; 1905, March, 4%; June, 4% 
in M906. 8% (2% quar.); 1907, Jan.. 2%: 


%. Office. 149 Broadway, New York. Pres., Douglas Alexander; V.- 
P., Edwin H. Bennett.—(V. 83, p. 276.) 
SLOSS-SHEFFIELD STEEL & IRON CO.—ORGANIZATION.— 


Incorporated in pring Jersey See prospectus. V. 69 p. 286; V. 70, 
p. 1099; V. 71. 85,545; V. 72. p. 779; V. 76, p. 659. 7. _**- 300 ,000 
pref. Is reserved ir future requirements. See listing, V. p. 1200. 
showing properties, rights of preferred shares, etc.; also V. 72. p. 774; 
Vv " 


1324. 
“Apr. 1900 to Oct 1907,7% yearly (Q.-J.);7%_ de- 
clared for 1907. Div. on com. in 1905, 5° In re (A. & O.), andinOct., 
33 1-3% incom. stock ($2,500,000); 1906, 5% (A.-O.); 1907, Mar., 21-12% 
the dividend period being ‘changed ‘from semi- Se to quarterly; June; 
13 Aug. 31, 4% 
EARNINGS —F or “9 months ending Aug 31 1907 (partly cottmnated) » 

net. $1,399. 443. against $1,148,432 in ‘05-06; charges, $186,920; pref. d 

(5% %). $342,000; div. on common stock (3%, %), $375,000; ‘pal... Bogs 
$495,523. Report for year ending Nov. 30 1906 given at length In V. 84, 
p. 625, 818, showed net above depreciation, &c., $1,210,843; bond interest, 


. 78, p. 1177; V. 
DIVIDENDS on pref. 


stock | 


ept. +2? 
April, 3%; July.’ 3%; Oct., | 


western Consolidated Milling Ist 6s (see 70 283). The new mtge. is 
limited to $5,750,000 but may vb TAS by $ 00, 000 for working capital, 
the bonds to be sold at not less than 95. 

DIVIDENDS. — preferred, 1903,1%; 1904to Oct. 1906,2% yearly; 
1907, 3% (A. & O.). 

REPORT.—Report ‘for year'ending Aug. 31 1907, with balance sheet, In 
“Chronicle’’ Oct. 27, showed: Income for year, $688 572; Interest on bonds, 
$175,850; div. on pref. stock (244%). $172,274; bal., sur. for year, $340,948; 
total surplus Aug. 31 1907, $1,802,098. 

OFFICERS.—Pres., Brayton Ives; Ist V.- 
C. Klinck: Sec. and Treas., J. A. Kn Ox. 
(V. 84, p. 697, 752, 1372; V. 85, p. 923, 1007.) 

STANDARD OIL. — ORGANIZATION, —This New Jersey corporation 
succeeded in June 1899 to the Standard Oil a a aa held a v' to ee 
trustees See ‘‘Supplement”’ for April 1899 and ° . 28. 
V. 83, 1293. ontrols about 23,000,000 of the 26, S00, 1500 ‘barrels bt re- 
fined of ‘produced yearly in the country and about the same proportion of 
other finished products of petroleum. Also controls wells in Penn., Ohio 
and W. Va., and nee Dine 2 fo idewater. V. 66, p. 1239; V. 69, p. 745, 
V.71, p. 1273; V.7 0: V. 77, p. 1536: V. 82, p. 809: V. 82,'p.1105: 
V. 84, 808. Gov" t report showing controlled properties and production, 
leading stockholders, &c., V. 85, p. 216 

In Sept. 1907 re- RLF... was still in contemplation. V. 85, p. 808. 

Report of Commissioner of Corporations, V. 82, p. 1105, 1160; Vv. 84, p. 
1252; V. 85, p. 216. Gov't om, V. 83, p. 1233, 1293; V. 85, p. 350, 409, 
473. Suits by States, V. 84, p. 1311; v. see . 409. 

DIVS.— '96. '97. '98. "99. "00. ‘01. - "04. "05. '06. 907. 

Per cent.. 31 33 30 33 48 48 te aa" 36 40 40 nee ent, 30 
1905 and 1906, each, March, 15%; June, 9%; Sept.,6%; Dec., 10%; 1907, 
March, 15%; June, 0% ty % 

FARNINGS.—For year 906 (see V. 85, p. 790), total pastes. =. 122,- 
252; dividends (40%), $39,335,320; bal., sur., $43,786, aoe ‘1905 
profits, $57,459,356; In 1904, $61,570,111; in 1903, PLU 9a 

OFFICERS.—P oer ‘Treas., W. aitord: Sec. C. M. 


. Wm. L. Bull; dy, -P., J. 
Oftice, 49 Wall St., N. ¥:— 


att Office, 26 Broadway, New York. 
DIRECTORS.—4J. D. Rockefeller. William i a. ; Flag isd 
D. Archbold. H. H. R . W. H. Tilford, C. M. Pratt, 


Pa 
prayer es 


ogers 
Bedford, C. W. Harkness, J. A. Moffett, F. Q. soe, 38 


| 8, Me C. Bedford and Walter Jennings.—V. 85, p. 790, 808, i 


$210,000; div. on pref. (7%), $469,000; div. on common (5%), $500,000; | 


surplus, $31,843. Total surplus May 31 1907, $3,040,784. _ Pres., J. C. 
Maben; Sec. and Treas., Morris, Birmingham, Ala.—(V. 83, p. 1417; 
V. 84, p. 54, 395, 453, 625, 800, 818, 1433; V. 8&5, p. 409, 669.) 

SOMERSET COAL £O0.—ORGANIZATION.— Incorporated in Pennsyl- 
vania about Jan. 1902. V.81.p 1497. Coal mined In ‘06, 1,533,714 tons. Of 
the stock, $2,001,100 > owned by Consolidation Coal Co., i ey see; par of 
shares, $100. V. 78. p. 12 at2,, + dl " idend, 2%, paid "Feb. 1 1904; none 
since. Bonds, see cbave Pp 1272. Car trusts of 1906 mature 
$80,000 in 1907 and $76, 000 } he thereafter. . 83, p. 1040. 

Report for year ending Dec. 31 1906 In V. 84. D. 1305, showed: Gross, 
earnings, $1,957,371; net, $398,231; other income, $26,840; charges, 
$264,834; bal., sur., $160,237. Pres., C. W. Watson. Office, Baltimore, 
Md.—(V. 82, p. 809, 1154; V. 83, p. 1040; V. 84, p 697, 5.) 

SOUTH YUBA WATER CO.—See “Street Rallway” sectio 

SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1} 1876 (which owns y ie 475 of the $949,050 stock), 
ond eee. guaranteed by res ayable A. & O.b Soa West. Un. 

HERN NEW paseAn D be LE PHONE. —( 82, p. 1378; V. 83 
Dp. 7, Thos, 1233; p. 275. 


TION.—Successor Sept. 24 1903, per plan V. 76, p. 216, 977. eed Val- 
ley Water-Works. V.78.p. 827. Sult, V. 82, p. 574; V. 84, I 

Aug. 1906 an assessment of $3 a share was levied on the stock vorprovide for 
ar in ee aes earthquake. V. 83, p. 327, 498. Status Sept. 1906, 

83. p. 7 

Of the gen. gold 4s ($28,000,000 authorized issue; Union Trust Co. of San 
Francisco, trustee), $3,000, 000 | been issued for et Hye and to 
take up $359.000 oid water-works bonds. In Dec. 1905 $13,975,000 were 


| stock and $3, ——— of —_ 3,250,000 


STANDARD ROPE & TWINE CO.—See Standard Cordage Co, 


SUNDAY CREEK CO —ORGANIZATION.—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250), also leasing properties allied to the Hocking Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres 5 W. Va and Ohio) for 39 years, assum 
all interest charges for their first mortgage bonds, and the Buckeye Coal 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 66.108: owned, 
16,300. App ifeation to list showing properties owned and le . ings 
and balance Pheets of the various com anies. was in V. 83. p. 160-2; see also 
V 84, p. 106. Stock auth., $4,000, out’g $3,750,000; par, $100. 

BONDS.—The collateral trust 5s of 1905 are secured b by deposit of cer- 
tificates T beneficial interest representin: by entire $3,250,000 Cont. Coal 

& H.C. & C. stock, $12,000 


of the bonds b to retire the remaining 4.20, 000 stock. A 


eing 
| sinking fund of $35,000 00 and interest on all previously retired will be 


Vv. 37.) | So other income, $11,747; int., s. f., 
SPRING VALLEY WATER co. SAN cnsabiein timiniaae, | * 


sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 for | 


used to draw bonds by lot at par July 1 yearly. 
EARNINGS.—For 12 mos. ending Mch. 31 1907, gross, $4,580,421; net, 
&c., $919,178; bal., def., $236,- 


ro FICERS.—Pres., Horace L. Chapman; V.-P., H. H. Heiner; Sec, 
and Treas., C. A. Suydam; Be os W. Gilliland. ’ Office, 44 East Broad 
St. Columbus, Ohio.—(V. 84, 06; V. 85, p. 165.) 

SWIFT & CO. ORGANIZATION. ef ok sant in Illinois April 1 
1885. Has packing plants at Union Stock Yards, ¥ ago: at South Omaha, 
Kansas City, East St. Louis, South St. St. Paul and Ft. 
Worth, and in Dec. 1905 sooured option on giant te Portian ee. Ore. Vv. 81, 
p. 1854. tn Aug. 1907 the New York Butchers’ Dresesd Meat Co. was re- 
ported as acquired. V. 85, p. 473. 
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NDUSTRIAL STOCKS AND ) BONDS. 


| VOL. LXXXV. 





INTEREST OR DIVIDENDS. 


| Bonds—Princt- 








—— Date Size,or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When Where Payable. and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payaile. Whem. Dividend. 
I, 6 gcc cacsacedensasdndaawens SS ee ee ee 
First mortgage gold red 105 __--.- 222. 222222 Eee 2,806,000 5¢ A & O Equitable Tr Co, Aes ; 193i" 
Adjustment (Income) mortgage see text _.........-.-. a 2,500,000 Up tod % do Apr 1931 
Standard Milling—Stock (preferred 5 % non-cumulative) seit 146 6.900.000 3 in 1907 A. & OOffce 49 Wall St. N Y Oct 15 07 14% 
First mortgage gold $6,250,000 1900 1,000 3 567.000 5g M NN Y, Metropolitan Tr Co Nov 1 19 1 
Mtge. bonds of controlled cos (Co owns $1,052,000 of these)’ -... -.---- . 2,123,000 eS are New York pois & 19 
Standard Oll—Stock $100,000,000_._.._................... 100° 98,338,382 40 In "06 Q—M New York, 26 Broadway S ept 14 On 6% 
Sunday Creek-—Sunday Creek ¢ ~-4" ist M gold, “assumed SE innwees 309,000 6¢ J & D Morton Trust Co,N Y 1912 
K & HC &C Ist Me gu by Hock Val RR, red 110 aft 1911 1901 1,000 3.052.000 S§¢ J & - P. Morgan &Co. July 1 1951 
ConCoalistM g gu by HockValRR, sf ‘06red 110 af'12_..S8 1902 1,000 2,519,000 Se FF GBA ‘do > Feb 1 1952 
Coll tr M gold s f (other bonds text) -....... ------ Ce.c* 1905 1,000) (3,822,000 5¢ J & J do July 1 1944 
Gute B Co-Bieee SOO DOG BOO. 0 nccoccsccnennées+aceces — 100 50,.000.0007 In 1907 Q—J i A York & geiaes Oct 7'071%% 
First mortgage $5,000,000 gold, call after July 1910 -AC| 1900 500 &c 5,000,000 5¢ J & JN Bkof Rep; N Y & ChJuly 1 1914 
Temple lron—Stock $5,000 000 guaranteed (see text) - = 100) 2,500,000 6 J & J } AER Trust Co, N Y July 1 '07 3% 
Mortgage & coll tr bonds $15,000,000 g gu sf (see text)_G.c* 1899 1,000 2,297,000 4¢ J &_J Guaranty Trust Co, N Y Jan 1 1925 
Tenn C | & RR Co—Stock common $50,000,000 auth as 100 See text. 41n 1907 Q—F Hanover Bank, N Y Nov 1 ‘07 1 
Preferred stock 8 % cumulative (see text)_._........-.--- - 100 248.300 8 Q—F do do Nov 1 ‘07 2 
Birmingham, Ala, Div, con M ss f 1%, not d’rn._.Ce.c* 1887 1,000 4,020,000 6¢ & J do do Jan 1 1917 
Tennessee Div bonds gsf1l%” yearly not aan. --Ce.c*, 1887 1,000 1,108,000 6¢ A & O do do Jan 1 1917 
De Bard M g ass s f $30,000 yearly not dra _Fc* 1890 500 &e¢ 2,729,000 6¢ F & A do do Feb 1 1910 
Tenn Coal & Iron RR gen mortgage gold $15, 000. 000_Un.c* 1901 1.000 4,423,000 5¢ J & J do do July 1 19% 
Alabama Steel & Shipbuilding pref 6 % cum guaranteed _ pres eda 193 ,000 6 J & J do do July 1°07 3% 
ist Me gusfreg red 110 beginning Jan 1907_....-.-- Ma 1898 1,000 730,000 6¢ J & J do do July 1 1930 
Cahaba ist M $1.100,000 ¢ gu s f red at 110 Ce.c* 1892 1,000 892.000 2 s J & D do do Dec 1 1922 
Potter Ore Ist M $700,000 gold guar jointly (text) sfigshare 1906 1,000 350 ,000 J & D do do Dec 1 ae 
Union Bag & Paper—Pref stock (as to as. & div)7% cum. 100 11,000,0004 ag “1807 Q—J Check from Cos office Oct 15°071% 
First mortgage $5,000,000 gold, red 105 s f__.--_- _Ta.c* 1905 1,000 2,140,000 5¢ J & J17 Battery Place, N Y July 1 1930 


STOCK .—Stockholders in 1906 purchased 7 000, aoe new stock at par 


raising amount outstanding to $50,000,000, 52. tym ggg in 
crease of stock, V. 8&4, p. 822 Dividends since Tse: 1489 to 1894 Inel., . 
1895 to July 1898. incl.. 6%; Oct. 1898 to Oct. 1907,7%. Bonds, see ‘able: 


RE speed -Report for year ending Dec. $1 1906, with balance sheet, was 
in V. p. 109. In 1905-06 sales were over $200.000,000 yearly, against 
$170, 006, 000 in 1900. Pres., Louls F. Swift; V.-P., Edward F. Swift; Treas., 
L. fn Carton; Sec., D. E. Hartwell. Directors, Jan. 1907, V. 84, p. 100. 
Office, C o.—(V. 84, p. 54, 100, 107; V. 85, p. 473.) 

SYRACL SE LIGHTING CO.—V. 84. p. 512, 629, 936, 1057. 

TEMPLE tRON CO.—ORGANIZATION.—lIncorporated in 1873 In Penn- 
sylvania, and in Mch. 1899 purchased anthracite coal properties of re 
& Watkins around Scranton, Pa. V. 69. p. 231. Controlled by Del. Lack. 





& West., Cent. RK. of N.J., Reading Co., Lehig Valley, Erie and rf Y. 
Susq. & West, which guarantee both stock and bonds. See V. 7!. p. 1124, 
1170; V. 78. p. 2015 

STOCK AND BONDS.—the certificates of beneficial interest In the 


stock were retired Dec. 31 1906 and the stock distributed among the various 
roads. londs are secured by stocks of properties owned and are subject 
to call by sinking fund of 15 cents per ton on coal mined at 110 and Interest; 
they are cus “7 but severaily in different proportions. by the railways 





above po Bonds for $11,000,000 are reserved for additions. V. 71, 
p. 11 11 V. 75, p. 926. 

OFF sic do RS. -- Pres.. Geo. F. Baer, Philadeiphia, Pa.;: V.-P., and Treas., 
A. anton Pa.: Sec., Geo. L. Houser.—(V. 78 p. 2015.) 





S 
TENNESSEE COAL IRON & RAILROAD COMPANY.—ORGANIZA- 
TION.—Owns steel rail mill, blast furnaces, coal mines, Iron mines, foun- 
dries &c., in Tennessee and Alabama. V. 70, - 588; V. 75, p. 621. In 
July 1906 re purchased Birmingham Southern RR., 26 AA, V. 83, p. 42; 
V. 84, p.1179. In Nov. 1906 the Tennessee Coal & Iron and Re public Iron 
& Steel companies jointly purchased about 1,800 acres of tron ore lands near 
Birmingham, jointly guaranteeing the $700,000 of 5% bonds. V. 83, p. 
1413, 973. Properties owned Dec. 31 1906.—V. 84, p. 1179. 

On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. Fv was opened 
at Ensiey City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1 000 tons of steel billets and slabs daily, and Is leased to the 
Tenn Coal. Iron & RR. Co., which guarantees its $1. 100,000 6 % bonds 
and $440,000 6% pref. stock. of which part in treasury. V. 70, p. 591. 
The common stock, all owned by the Tennessee Coal, Iron & Railroad Cc 0. 
carries control of stoc 7 V. 66, p. 1002, 1235; V. 67, p. 127, 801; V. 70, 

. o. Bale 
' § vs Re depubie 
p. 164, 


Iron & Steel interests saute control. V. 81, 
i 06 1046; V. 84, p. 105 

DIV ADE NDS. ‘On common In 1887, 1%; In 1900, 

none; May 1905 to Nov.1907. both Incl., 1% quarterly. 
STOCK.—Stockhoiders voted Jan. 31 1906 to Increase the com. stock 

from $23,000,000 to $30,000,000, Of the new stock, $3,420,180 was sub- 

scribed for by stockholders at par In four equal installme nts to Feb. 1 1907 





6%; 1902 to 1904, 











and $3,417,200 ade litional was offe —_ at par, payable 25% at once, 25% 
Mch. 11 1907, 2 » June 10 and 25°% Sept. 10 1907, and about $3,683,000 
additional at per, peyable 20% Oct 15 1907, 20° Dec. 16 and 20% each 
on Feb. 17, An’! 15 end June 15 1908 


. We raising the amount outstanding to 
Vv I B04; V. 





about $33,067,90) V. 82, p. 284 85, p. 923 
Stockholders votcd Oct 16° 1906 to Incre ase the authori zed common stock 
from $3,000, to $50,000,000, to provide for additions and acquisitions 
and working capit: | V. &3, p. 704. 


| 

BON DS.—Of the $15,000,000 gen. gold 5s of 1901, $3,000,000 were sold 
to complete the steel miil at Ensley, having an annual capacity of 160,000 
tons of ralls and 200,000 tons of steel and other forms; $10,654 500 were re- 
served for existing bonds bearing 6 and 7 % Interest fof which $619,000 had 
been Issued In Jan 1996), and the balance forimprovements To Jan. 1907 
$194,000 had been retired by the sinking fund. V. 72, p. 876, 940. 989; 
V. 73, p. 86, 554, 1117; V. 77, p. 93,2162; V. 80, p. 169. 

EARNINGS For 7 mos. ending July 31 1907, total net income, $1,929, 
283; charges, $508,869; depreciation, $226,687; divide nds, ” a 166; int. on 
common stock sub p: yment, $45, 422; “bal , Sur., $624,! R 

REPORT.—Report for 1906 in V. 84, p. 1179. in 1906 output was: 
Coal, 3,007 ,657 tons; coke, 1,186,872 tons; iron ore, 1,483,476 tons; lime- 
stone and dolomite, 256, foundry and basic pig tron, 641,887 tons; 





722 tons; 








rall, billets, steel bars and plates, 401,882 tons. 

Year ending Dec. 31 1906. 1905. 
Gross sales and earnings $13,265,971 $10,951,979 $9,6 
Net earnings . 2,753,160 2,484,139 1 
Deprec., renewals and replacements 770, 678 625,090 


$1,859,049 $1,3 












3! (982 2 482 B 

Add miscellaneous Interest, &c 52,829 16,814 

Total net Income... . $2,035,311 7,842 
Interest, taxes, &c ‘ $947 974 583 
Dividend on preferred stock (8%) ._- 9,064 19 ,006 
Dividend on common stock (4%) 950,492 

Surplus for year $1 26,881 $106, 382 2 ee 

DIRECTORS.—John A. Topping (Chairman), Anthony N Brady, Frank 
H,. Crockard, Geo A ssle Gates, L. C. Hanna, E. W. Oglebay, 
Grant B. Schley, ° G. Cooper, E. J. Berwind and Oakleigh Thorne. Vice 
Pres. and Gen ue ‘ Fr nk H. Crockard; Sec. and Treas., W. A. Green, 111 
Broadwrv. N« &5. p ig 603, 669, 923.) 

ENNESSEE COPPE R co.—V. . p. 512, 1252° V. 85, p. 165. 


TEXAS & PACIFIC COAL. ailieda 56,700 acres of coal lands In Texas. 


Business consists of mining oan and manufacturing coke, brick. &c. a 
$2,500,000 outstanding $°,387.628. Cash dividends: 1896, 4 %: 1897. 
1898, 416%: 1899, #4": ay to 1904, 6% yearly; 1995 Mch. sayy can 
Sept., 2% « eac h ia stock; Dec., 114% cash; 1906, 6% cash (1% : O.-J.); Mech. 
1907, 1% “o: June, 1's %; Sept .1' %. Mtge. is for $500 000- "ot 6° ™ bonds, 
due 1908, bonds for $395, 00 insinking fund (in Oct. 1907), leaving $105,000 
outstanding; Interest A. & O. at Central Trust Co., N. ¥Y., trustee. Pres., 
Edgar L. Merston, 24 Broad St., N. Y (V. 80, p. 1239.) 


TEXAS PACIFIC LAND TRUST.—V. 83, p. 154; V. 85, p. 219. 

TRENTON POTTERIES CO.—Stock, $3 000,000, of which $1,179,400 
is &8% non-cum and $70,600 cumulative 8 % pref.; “Supplement” Apr. 
1897. Dividends on pref. from Apr. 1900 to July 1907, Incl., 2 % quarterly. 

In July 1902 $518,.7°8 4% funding certificates (int. payable J. & J. 10), 
were Issued to fund the 44 % accumulated dividends on assenting pref., lat- 
ter beng made & % non cum., per plan V. 74, p. 1256. The certificates are 
subject to cal! for a non-cumulative sinking fund of $25,000 yearly, begin- 
ning Jan, 1903 payable out of net profits, if any. over int. on certfs. and div. 
on pref.; to S« 1907 $107,158 were purchased and canceled. Int. on 
certfs. pald to July 1907, Incl. V. 75, p. 81, 1208, 1258.—(V. 76, p. 483.) 


UNION BAG & PAPER CO. (THE). ORGANIZATION incorporated 
in New Jersey on Feb. 27 1899 asa consol. of over 90 %% of the paper ty busl- 
ness of the country. V. 68, p. 430; V. 69, p. 182. See V.71, p. 545. As- 
sets and list of properties, see prospectus, V. 68, p. 333; V. 82, D. 937: V. 84 
p. 866; rights of stock, &c., 68, 675 Report for year ‘enting Feb. 1 
1907, with balance sheet, was in’ V. 84, 866, showing: Net earnings, 
$934,487; int. on bonds and notes, $145,625; div. on pref. (544%), $605,000; 
sink. fund, depreciation, &c., $156, 942; balance. $26,920. 

Srock.—Common, $16,000,000; par, $100. Preferred, 

DIVIDENDS.—On pref., July "99 to July ‘06, 7% per an. 
Oct. 1906 to Oct. 1907, 1% quar. V. 83, p. 564, 1175 
BON DS.—Of the bonds of 1905 ($5,000,000 authorized) , $2.200.000 was 
sold to pay the floating debt. acquire additional timber lands and other prop- 
erty, increase working capital. &c. The remaining bonds are reserved for 
future purposes, any renee | aaa to be placed under the mortgage. 


.80 p. 2402; V.81,p 

“OFFICERS. —Pres., * "G. Barratt; 2d V.-P. 
John H. Derby; 2as., E. S. Coleman; Sec.. w. Office, 17, 
Battery Place, N. Y.—(V. 84, p. 866, 876.) 

UNION DEPOT CO. OF COLUMBUS, 0.—The I 
a half interest in this property.—(V. 63, p. 117: V. San p 


UNION ELECTRIC LIGHT & POWER CO., ST. toute —OReaseee. 


see table above. 
(1% % quar.) 


F Ries ist V.-P., Edgar G. 


L. Sparks. 





OC. & ae. L. owns 


TION.—Incorp. in Mo. tn June 1902 as a consolidation; in Sept. 1903 the 
Missourl Edison Electric Co. was absorbed. V.77,p 40,774. Does prac- 


electric-lighting business of St. Louis. Has a 10-year con- 
tract with St. Louis Transit Co. to supply about 12,000 horse-power and 
contract to supply public city electric lighting till Sept. 11910. North 
American Co. owns practically all ($5,655,575) of the mag stock. 


tically all of the 





V. 80, p. 1000. Decision sustaining consolidation, V. 82, p. 11 
Application to list, showing properties, &c., was in V. 83, p. 269, 
Securities— Date. Interest. Outstanding. Last div., &e. 
OEE OS ae ee $5,709,675 btnaecade 
Imper. L. H. & P. 1st M a «© catenaae 
Mo. El. Lt & Power rr M 1891 6 9-2. 600,000 1921 
Ed. Ist cons. M., 18907 Se. FPF. &A. 3,198,000 Feb. 1 1927 


niece t. in St. Louls or New York. 


Mo 

000,000, ¢g. n 
U. E. L. & P. - Le ($10, 000,000 authorized issue), see table above. 
Three- ye a, g. no $4,-| 1906 5¢.J.&515 3,000,000 Jan 15 1909 

000.000 ($1 000 ro cj} Redeemable par after Jan. 15 1907. 

STOCK.—Of the $10,000,000 stock, $175,325 is reserved for exchange 
for outstanding Mo.-Ed. El. stock and $4,115,000 Is held in trust for the 
treasury, of which $3,000,000 is pledged to secure the 3-year notes due 1909 
Stockholders will vote Dec. 3 1907 on increasing the stock from $10,000 000 
to $18,000,000, to provide, it is understood, for improvements and retire- 
ment of $3,000,000 collateral notes due Jan. 1909 at or before maturity. 

8&5, p. 1007. 

BONDS.—Of the 5s of 1902, $3,798,000 Is reserved to retire the Mo.- 
Edison and Mo. El. & bonds. Cash has been de posited to retire the 
—. aoe H. a. bonds. 76, p. 1360; V. 77, p. 40; V. 78, p. 1396; 

° - 275 

Verh 3 year gold notes of 1906 (of which $3,000,000 Issued) are secured by 
an equal amount of stock which the North Amer. Co. agrees to buy at par at 
maturity, if the notes are not otherwise provided for. The North American 
Co. will also have the right to purchase the $1,000,000 stock deposited for 
the remaining notes, if Issued. V. 82, p. 105. 

EARNINGS.—For year ending Dec. 31 1905, gross earnings, $1,573,348; 


See V. 





net over taxes $628,612; Int. on bonds, $293,362; bal., sur., $335,250 
OFFIC a —Pres., John 1. Beggs; 1st Vice-Pres., Julius S. Walsh: 
Treas., W. V. N. Powelson: Sec., Harold P. G. Coates. N. Y. office, 30 
Broad St Ww 82, p. 104, 1105; V. 8&3, p. 102, 269; V. 8&5, p. 1007.) 
New York and 


UNION FERRY.—Operates five ferry lines between 
Brooklyn. The mtge. covers 19 ferryboats, real estate, &c 


DIVIDENDS.— 1 1894 to '97. "98 99 1900 to Oct. ‘07 
Per cent - ee oe . {| 4 yearly. 3% 3 2 yearly. 
Pres., J. D. Feirchild.—(V. 80, p. 1125, 2224; V. 81, p. 921.) 





UNION STEEL CO.—The United States Steel Corporation, which took 
possession as of Jan. 1 1903. owns the entire $20,000.000 stock cppearess 
$45,000,000 of 5% bonds. See V 75 p 59: V. 75.p.1150: Vi 74, 00. 

Plants at Donora and Sharon, Pa., witn dally capacity as follows: 5 blast 
furnaces, 2,500 tons; 24 open-hearth furnaces, 2,400 tons; 3 blooming, slab- 
bing and sheet bar mills. 3,200 tons: 4 rod mills &00 tons: 2? wire and nall 
mills, 7,000 kegs; 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes; 2 
sheet plants; 1 by-product coke plant (212 ovens). 1,000 tons. 

Coking coal property in lower Connellsville district, 4,740 acres of coal 
and 810 acres of surface Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. ‘Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases) on the Mesaba range, estimated to contain 40.000.000 tons of ore, 

BONDS.—The Ist and coll. 5s of 1902 ($45.000.000 authorized issue) 
are guaranteed, principal and nterest, by the U_ S. Steel Corp. and are 
secured by all the property of the company Including the Sharon Steel stock 
acquired. They are subject to call after Dec. 1 1907 at 110 and Interest. 
Of the bonds. $39,144,000 have been Issued of which $3,645,000 were held 
alive In sinking fund on Jan. 1 1907, $3,645 000 are to be used to retire un- 
derlying bonds and balance Is reserved for future purposes. An annual 
sinking fund payment of ? % of the amount of bonds outstanding. V. 75 
p. 1150° V. 76. p. 107, 546. jouaranty V.76 p. 709 

Underlying bonds— ate Interest. Outstanding. aturtty. 
cree Steel ist M. g. eink} 1306 5g. A.&O. $821 000 Oct. 1 1940 
bject to cal! at par after Oct. 11910. 

D. 


Sharon Steel Mtge. (1st on) 1901 5g.. 897,000 June 1941 
tube _ 2d on other} Subject to call at 105 to June 1 1911; there- 
SE after at par. 

Sharon Coe frst wmort- 11901 5¢.J.&D. 1,119,000 Dec. 2 1931 
ree Subiect to call pence 1906 

—(V 7h, 107. 334, 4h 7a: V 7 2273 Vv. 43,n.912) 


p 
UNION. 'sTOCK YARDS OF OMAH A ORGANIZATION. —Incorpor- 
ated in Nebraska In Dec. 1887. Owns about 200 acres of land at South 
Omaha covered with buildings, &c., to carry on business and other real 
estate. In May 1903 It was voted to Increase the stock from $6,000,000 to 
$7.500,000, the new stock being distributed, It was understood, as a 25% 
stock dividend. V. 76, p. 927; V. 83, p. 162. Cash dividends are paid 6% 
yearly (Q.-M.) There are no bonds. Pres., Chrries F. Ma age rson; Sec. 
and Tre*s., J. C. Sharp. Office, South Omaha, Neb.—(V. p. 350.) 
UNION SWITCH & SIGNAL CO.—ORGANIZATION. ae orated 
in Pa. in 1882. Owns plant at Swissvale, Pa. In 1898 acquired National 
Switch & Signal Co. V. 68. p. 471: V. 67. p. 8 
STOCK.—In Jan. 1906 stockholders subscribed to $250,000 new com. 
stock at $75 per $50 share and In Mch. 1907 $250,000 at $80 per $50 share, 
ralsing the amount outstanding to $2,000,000. V. 84, p. 453. Pref. Is 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date  Size,or pal When Due. 
For explanation q ne pro headings, &c., see notes on of Par | Amount Rate | When Where ro. and by Stocks—Last 
irst page of tables. | Bonds Value. Outstanding % | Payable. Whom Dividend. 
Union EI L & P. St Louis—ist M g(other bonds text)_ ree 1902 $1,000 $6,202,000 5¢ & SNo Am Co, N Y or St LSept 1 19382 
ET ee are ee maeaie 100 =3,000,000.2 in 1907 noes Company's office, Bklyn Oct i "07 4% 
First mortgage gold i at 110 since Nov 1 1895-_- 1890 190 &c ey a . g & NCorn Exch Bank, N Y Nov 1 ety 
Union Steel—ist & c M $45,000,000 g gu s f_- 1902 1,000 &c 35,499 000 5¢ } & DN /Y Trust Co, N Y Dee 1 19 
Union Stok Yards of RF eee = $7,500,000  apabeum 100 §=£7,500.000 6 in. 1906 Q—M ELLE Neem +? % 
Union Switch & Signal—Common stock $2, 500,000 auth. inten 50 2,000,000 12 In '0i, Q—J Checks mailed Get 10 '07 3% 
Tk Uy ee Sree ere ol ‘Seee 50 497,600 12 in '07  Q—J do 10 "073% 
ist consol mortgage gold due ese. 000 July 1 yearly -| 1898 1,000 269,000 5¢ J & J Fidelity Tit & TrCo, Pitts Sly 1908 14 
Union Ty pewriter—Common Nee ee at thawed 100 10,000,0006 in 1907 A & OCheck from Co's office Oct 1 ‘07 3% 
First 7% preferred stock enna lca Grier int ala anon 100 4, 000,000 7 in 1907 A & O ° \Oct 1 '07 34% 
2d pref stock 8% cumulative $6, 000, 000 authorized A 100 «=5,015,0008in 1907 A & O do do jOct 1 ‘07 4% 
United Bank Note Corporation—-Common stock $5,000,000_ seme Se) « Sass wc neclavdndus<leccnatieseseqoutanduneall us 15 '07,1% 
Preferred 6 % cumulative $5,000,000 (also as to assets)... -.-- 50 4,000,000 6 in 1907 i TP we. EET 1°0714%% 
American Bank Note debentures NU nel ined sit sh eb eat hl 1902 1,000 833,000 4% ¢ <A & O Bowl Green Tr Co, N Y pod 1 1952 
United Box Board & Paper—Pref 7% cum, $14,948,900- y 100 14, 771, pons See text. See text ..--|Dee15'02 1% % 
Gen M $2,750,000 ¢g red par, s f $50,000 yearly___ - 1906 250 &e 1,89 ° 6¢ & J Trust Coof America, N Y| 4 1 1926 
Collateral trust bonds $1,750,000 redeemable at par. “Ta.c® 1906 | 100 &c 1303-400 Be 6 Oe ielsaingedsaccns .\Jan 15 1926 
United Cigar Mirs—Pf stk (also assets) 7°% cum $5,000,000_ ae 100) 5,000,00) See text. Q—M Check from Co's office Sept 1 ‘07, ' 4% 
United Copper—Common stock $75,000,000 authorized aE 100 45,000,000 7 In 1906 Q—1I 42 Broadway, N Y jaug 6 '071%% 
Stock 6 %¢ cum pr pooyh hey 343), can be called at 12 ae 100) 5 000,0006in 1906 M & N do do May 15 '07 3% 
United Fruit—Stock PND «tno rednndeccquunatoand 100, 18,529 000 See text. Q—J 15 Co's office, Boston Oct 15 '07 2% 
Debentures gold conv oy 7 110 since Jan 1903 __- OB i901 1,000 = 1.052.000 5¢ M & SOld Colony Tr Co, Boston Sent 1 1911 
Serlal debs (for Nipe Bay Co) 3. 600,000 auth g red 103, after 1910 1907 1,600,000 5¢ J ea See ne ‘09-18 
No Ry of Costa Rica Ist Mg red 105 sf & int _OB.c* 1900 1,000 1,041,000 5¢ M«é& S$ do do Sept 1 1915 
United Gas Improvement Co—Stock $45,900, 250, se 50 45,884,950 8 Q—J 15 Philadelphia office ‘Oct 15 '07 2% 
Unitea Shoe Machinery Corp—Common stock $35,000,000_-  ____ 25 22,384,875 8 in 1907 Q—J_ 15 Check from Co's office (Oct 15 '07, 2% 
Preferred stock 6 % cumulative $15,000,000____.___..-.. anata 25 9,406,775 6 in 1907 Q—J_ 15 do d Oct 15'07 14% 
entitled to 6% ahead of common, then 4% for every 1% on common DIVIDENDS.—On pref.. 1% % quar. pald Se pt. sees to i 1907, incl. 
until 12% is reached, then both stocks share alike. EARNINGS.—Report for 9 mos. ending Dec. 31 1906. = 84 of 3 802, 
> te ’ om) * ’ , "99 °* ’ ’ showed: Net sales, $9,127,543; profits, $7 76: 987; other income, ; 
our (since '98) 7o\ 74 > ys + ony 12 NO ) Interest’ on loans and deposits, $106,924; special reserve on customers’ 
——_— = : 4 4 6 8 Y'rly 12 (Q. J.) accounts, $50, 000; div. on pref. stock (3 44 %) , $175,000; net profit $509,323. 
REPORT.—Report for cal. year 1906 in V. 84, p. 449, showed: Gross, OFFICERS. —President, Jacob Wertheim; Treasurer, Edward A. Kerbs; 
$5,057,111; surp. over Int., $1,055,332: divs. on com. (9%), $157,226; div. Secretary, Walter A. Se nifter. Office, 1018 and 1020 Second Ave., N.Y: 
on pref. (10% %), $52,248; sur., $845,858. In 1905, gross, $2.980,890. —(V. 83, p. 1475; V. 84, p. 802.) 
Pres., George Westinghouse; Sec. and Treas., James Johnson. Office, UNITED COPPER CO. OF NEW JERSE Y.—ORGANIZATION.— I necor- 
Swissvale, Pa.—(V. 83, p. 42, 1475; V. 84, p. 449. 453. Jame apt phd = on April 28 1902, oe ag —— s —_ and gh te 
‘ = me ‘ ‘ yonds of the Montana copper properties developed by Augustus Heinze 
ianding vy nea rs oh ~ cae o henedict in 1808 nN ven Wrong Ma and associates. In Feb. 1906 the leading mines were acquired by Amal- 
ehine Asenc 0. a “itl an Michine (Cellier ph). Mon-tch. Smich Prem'er $4mated Interests and associates and vented in the Red Metal Mining Co 
and Densmore Ty pe Ww rite COs ¥. oo 3 181. ’ Tesieion “Vv 84 ». 639. an operating company with $11,000,000 stoc k, the latter being all owned 
VS. re Typ ‘95 '96 '97 98 “99 "00 "01 '02 to 06 Poo7 by the Rete a Mining Co., incorp. Feb. 24 1906 with $15,000,000 
1st pref. % 3 “4 - 7 : . - . - 7 yearly 7 —. Vv. . p. 396, 511, 755, 991. Leading assets Feb. 1907, V. 84, p. 
. a & 4 sh : 448, 1363. 
2d pref. % 0 0 6 6 8 8 8 16 16 8 eae : STOCK.—In Mch. 1907 nearly $4,000,000 of the $5,000,000 6% cum. 


€ arly " > » > ores > 7 ~ » ox ¢ 
Other, Jersey City, ee f. stock had accepted the offer of President Heinze to take In exc hange 
701.) 9 





Com.stk. % Soo 
Cle . Geo. K. Gilluly. 















Pres., ence W. Seamans; Sec. , 949 Ry sphere. 
4 Pp y ® in comnon stock. V. 8&4, p. 348, 448, 577. Fiurry in stock Oct, 
N. J. ‘New directors’ March 1906 V. 82 p. 701.—(V. 82. p. 1907. V. 85, p.1007. Div. on pref. paid Nov, 1902 to May 1907, inel.. 
UNITED BANK NOTE CORPORATION.—ORGANIZATION.—Incor- 6° yearly iM & N.). Div. on com., 44 % and '% % extra paid July 31 
Porated in N. Y. Feb. 20 1906 as successor per plan, V. 81, p. 1851, 1794, 1905; Jan. to Oct. 1906, both Inel., quar. 14 “ao and 44 % extra; Jan. 1907, 
of American Bank Note Co. Stockholders of the old company received 115% and ‘4 % extra; April, 1% %: Aug. 6, 144 %. 
er share one share of com. and one share of pref. of the new company; also Report for ar ending June 1 1907 in V. 84, p. 1363, showe ‘d: Net in- 
aving the right to subscribe pro rata for $400,000 of new pref., with 100% come, $6,565,592; pref. dividends, 6 °%; $300,000; com. div , 7%, $3,150,- 
com. as bonus at the rate of $75 per share (par $50) to supply $600,000 for (00; ceneral ¢ xpenses and taxes, Pay bal., sur. $3,02 . 
working capital and investment fund. In Jan. 1906 — than a majority OFFICERS.—Pres., Aurusius Heinze; V.-P., Arthur P. Heinze; Treas. 
of the stock was deposited. Proposed new plant, V. 83, 99, and Sec., Stanley Gi fford. Office, 42 B'way, N. Y.—-(V. 85, p. 1007.) 


STOCK. —No lien shall be created or additional stock leeued without the 
assent of 80° of each class of stock. Of the stock $500,000 of each class 
is available for future purposes. 


UNITED ELECTRIC CO. OF NEW JERSE Y.—See “Street Ry. " Section, 
UNITED EL. L. & POWER CO., N. Y¥.—See Consolidated Gas. 
UNITED FRUIT CO.—ORGANIZATION.—Incorporated tn N. J. on 














DIVIDENDS (old co.), \'92 oe ‘94 ‘95 to'98 "99 ‘06 to Mar.’07 Inc March 30 1899 to control the tropical frult business. 
Per $: 50 share- $4y'rly. Siy'rly | $350 $3.y "rly; see below Official statement, V. 69, p. 854. "ye rtles ow ned, gee reports V. 71, 
Pa able (5¢ ve.) 1% € ach in i & S. and ($1) 2% inJ. & D. “On June 29 p. 1011, 1020; V. 73, p. 1060, aad Vv. p. 2096; V. ». 2475: V. 83, 
1907 30¢. (1%) a an . 1289; V. 74, p. 1095; V. 75, 621. “worthe rn hy 2 "ad Bosta Rica, see 
Div. on pref. stock of United Co., 114% quar., paid July 1906 to Oct. J. 71. p. 1067: V. 75, p. 851: V. Fen p. 228: V &1, 614 
1907, incl.; on common, Aug. 1906 to Aug 1907, both incl., 1 % quar, s In June 1907 the outstanding $3, 500, 000 Nipe Bay common stock was 
SARNINGS For 9 mos. ending Dec. 31 1906, ie 1 het proiits, $729,.  aequired, per plan V. 84, p. 1057. The Nipe Bay Co. has also outstanding 
854: de preci: tion, $37,682; int. on debentures, 8,142; reserve funds, $2,000,000 preferred stock and $2,750,000 of (irst mort. 6% gold coupon 
see te »; div _ -_ bye ‘gig ); div. on stocks of old comps inies outstanding, notes, due June 1 1909 (total authorized issue $3,500,000), convertible into 
2 al... SU $245,94 common stock to Mch. 1 1909. . 82, p. 1382; V. 81, p. 215, 1378. 
REPORT ‘oid Co.) —For cal. year 1905, profits (after deducting cost of DIV DE ND $. = Oct. 1890. “1900, 1901. i903 to Jan."0 17. =1907. 
new machinery) , $765,006; charged off (real estate, &c.), $114,543; reserves per cent ' 2h 1K & yearly Since, 2 qu. 





) 
for depreciation in investment acct. ($50,000) , special mac wv ($30,000), BON DS.—United Fruit 5% debentures of 1901 are convertible into stock 






&c. $100,000; dividends pea. BS ~ 000; bal., sur., $334 . at the option of the holder, and are gubtect to call in whole or in part at = 
Office, 78-86 ‘Trinity Pl N. (V. 84, p. 1433; V- “33, Dp. 737.) tion of company, V. 73, p. 240, 295 :V. 75, p. 803; V. 79, p. 156. 
UNITED BOX BOARD ‘é eam CO.—ORGANIZATION.—Incor- 5S pt. 13 1907, $2,510, Ovu0 of the $ 4, ae bonds were Converted ond ‘ss00° 

J. on May 28 1902 and took over, as of Jan. 1 1902, per plan Jv purchased “ sinking fund and iceled; of the rem: inder outstanding, 





aot in N. J 
375 


having ac apac 


gt 000 ag re ~~ d by a subsidiary company. As to Elder & Fyffes Co 


26 leading strawboard and box-board plants in the country 
ty of 1,359 tons daily; also acquired $5,323,900 of the $6,- 








000,000 American Strawboard Co, stock and entire stock of Knic es ker RE PORT. Report for year ending Sept. se 1906, % beat p. 1289, 1287. 
Pulp &P pod Co. N ith a daily capacity of 40 tons of pulp. V. 74, 1041; — Barnings M tse Dividend ——— 
Vv. . Pp. 1458; V. .p. 226. Owned entire 2,000 shares of Uncas Paper Co Yea Sombnes, Sub. Cos. Cc haven 4 on Stock. lus. 
of Nor wi ‘h. Conn wt hich was sold to the Amer, Strawboard Co. V. 84, p.107 1903-06 oe $3,720,402 er.$56,1381 (7)$1,°85,745 $2550,786 
In April 1907 three unused plants had been sold. V. 84, p. 876. 1904-05 _.. 1,446,914 net 170,807 cr. 15,085 (7)1,167 792 465,014 
In Mech. 1906 the Chicago protective committee acquired control, its 1903-04 1 804 895 net 272.880 137.425 (7) 967,675 972,674 


Mitchell, being elected President; $914,000 gen. mtge. 
treasury were then offered at 80 to reduce the doating 
the plan for the sale of Am. Strawboard stock being 
808, 630, 876, 1184, 1186; V. 83, p. 1540. 
Common stock authorized, $14,018,500; outstanding, $15,896,433. 
Div. on pref., } 44%, paid Dec. 15 1902; none since to Oct 1907. V. 76, 
Pp. 658, 1038. In Dec. 1906 divide nds on American Syawnosre, wre k were 
resumed, 2°% being pald; June and Sept. 1907, 1°% t 107. 
BONDS.—The shareholders on Dec. 18 1905 authorized $2, 7 50. 000 gen. 
mtge. 6% bonds, with s. f. $50,000 annually beginning 1907 to draw bonds 
by lot; also $1,750,000 collat. trust 6% gold bonds, secured by deposit 
of majority interest ($4,298,000) in the Amer. Strawb. Co. stock re-pur- 
chased from friends of the company, with a like s. f. beginning Oct. 1908; 
also al] dividends in excess of 2% on the Amer. Strawboard stock are to be 
used to retire the bonds. V. 84, p. 106. ‘Tne gen. M. bonds were Is<:uable to 
take up the existing mtge. debt, the balance being reserved for underlying 
liens, total about $1,150,000 on 14 of plants (see list, V. 75. p. 1504), viz.: 
Traders’ Paper Co., N. Y., 6s, $200,000, due by Nov. 1919; Thompson 
aper Co., N. Y., 68, $200,000; Somerset & Kennebec Co., Me., 
: Tytus Paper, &c., O., $122.500; Wabash Paper Co., Indiana, 
$200,000; Peoria Strawb. Co., Ill., 6s, $100,000; Wilson et al., $23,00),&c. 
Amer. Strawboard Co. has outstanding $200,000 ist s. f. fund ‘gold 6s, 
due Feb. | 1911, int. paid F. & A. at International Trust Co., Boston; it 
also assumed $159,000 Uneas Paner Co. bonds on purchase of that com 
pany. V. 84, p. 107; V. 83, p. 1541. Report of Am. Strawboard Co. for 
year ending Dec. 31 1906, with balance sheet, was in V. 84, p. 692; balance 
sheet Feb. 23 1907, V. 84, p. 994 
EARN! NGS -Net earnings for 3 mos. ending Mch. 31 1907 were $117, 
000, against $73,000 in 1906 V. 84, p. 1186. Earnings for year 1906 
(nothing havine been charged for depreciation outside of ordi ery repairs) 
were: United Box Board, $7 8,357: American Strawboard, $397,124; Uncas 
Paper Co., $100,454; total, $584,935, against $645,536 in 1905. Deducting 
interest of minority stockholders of Am. Strawboard Co. ($127,024) in earn 
ings of 1906, leaves a balance of $457,910. Compare V. 84, p. 453; V. 83, 
p. 1540 Balance sheet Feb. 23 1907, V. 84, P: 904. 
DIREC TORS—Sidney Mitchell (Pres.), Hyatt Cox (Sec. 
Chas. C. Adsit (V.-P.), Charles A. Brown, Luther W. Sodmen. Geo. J: 
Marott, Lazard Kahn, W. H. Kemp, Albert Sack, L. W. Wiley, S. B. Flem- 
ing and Jos. E. Otis. Office, 111 B’way, N. Y.—(V. 84, p. ya. 1186.) 
UNITED CIGAR MANUFACTURERS CO.—ONRGANIZATION.—In 
corporated In New York April 28 1906. Successor United Cigar Mfs. 
Owns entire stock of Stralton & StormCo. and Lichtenstein Bros. Co. of 
New York and $°36,000 of $400,010 stock of Geo. L. Storm & Co, Lehman 
Bros. and Goldman, Sachs & Co. offered the preferred stock. Application 
to et showing properties acquired, rights of stock, &c., was In V. 84,p.802. 
STOCK—Common stock, $15,000,000 (par $100), of which $7,600,000 
held tn voting trust for five years ending June 1 1911; Central Trust Co. 
Y., voting trustee Preferred, see table above. Preferred stock cannot 
be increased or mortgage other than purchase money mortgage created 
without consent of three-fourths of preferred stock Preferred shall have 
no voting power except while default for at least two quarterly dividends 
continue. No dividend shall be paid on common stock until at least 
$1000,009 has been set acide from earnings as surplus profits and thereafter 
not In excess of 6% in any year until $100,000 has been set aside 


Chairman, Sidney 
bonds held in the 
debt (about $850,000). 
abandoned. V. 84, p. 





and Treas.), 





Preston (Pres.), Minor C. Keith (V. -P.). 
Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), Lorenzo D. Baker, 
John S. Bartlett, Reginald Foster, Francis R. Hart, James A. Jones, Hugh 
Kelly, Kenneth K. McLaren, Wm. S. Spaulding, James J. Storrow, Henry 
O. Underwood and Samuel Untermyer. General] offices, 131 State St. 
Boston, Mass.—(V. 84, p. 755, 1057, 1311, 1433.) 

(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 In Pa.; re- 
organized in 1885. Charter is perpetual and business is the building, teas. 
ing and operating of gas works (see List In 1900; V. 70, p 1000, 944); 
interested In certain trolley lines and electric-lighting properties; also J 
Kansas natural gas properties. See list and capitalization of operating cos. 


in V. 79, p. 08 pang editorial, p. 478; - 2. P- 2090; V. 80, p. 2342; 81, 
Dp te > 17 p. 1160, 144 199. 11°3. 1360, 1541: 
V. 84, 07, 164, “305, 936, 1112, 1253, “1304. "1373: V. 85, p. 44. 

src SF ~Tne stocknotders voted on May 14 146 tot crease the stock 


from 3367 25,000 to $45,900,250, nearly all the new stock being subscribed 
by stockholders at par. V. ‘82, p. 396, 1105, 1160. 

DIVIDENDS.—Since 1888 8% per annum, perso quarterly. In 
Jan. 1896 paid extra dividend of 15 % in convertib Vay 
REPORT for 1906 in V. 84, p. 1112, showed prolits of $5,853,527; divi- 
dends (8%), $3,471,208; bal., sur., $2,352,819. Phila. gas lease Vv. 84, 
p. 1314; V. 85, p. 44. 

DIRECTORS.—C. A. Griscom, Samuel T. Bodine, W. W. Gibbs, Randal 
Morgan, George Philler and Samuel R. Shipley. Pres., Thomas Dolan; 
Vice-Pres. and Gen. Mgr., Samuel T. Bodine; 2d Vice-Pres. and Gen, 
Counsel, Randal Morgan; 3d Vice-Pres., Walton Clark; 4th Vice-Pres. and 

ile wis Lillie; Sec., W. F. Douthirt, Broad and Arch Streets, Phila. 

, p. 1057, 1112, 1253, 1304, 1311, 1373, 1490; V. he 44. 
UNION NATIONAL GAs CORP., PITTSBURGH. V mn. 1475 

UNITED SHOE MACHINERY CORPORATION.-ORGANIZATION. _ 
Incorporated In N. J. on May 2 1905 as successor of the company of the same 
name or ea. Vv. ha Pp. 1862. cae idee V. 68, p. 333, 430; 74, p.430; 
V. 75, p. 851; V. . p. 255: V. 80, 1486. ‘The old pref. received par In 
new pref. and 114% cash and the com 150% in new com. aa 4% cash. 
Over 95% | the stock of the old co. was acquired. V. 81, p. 564. Legis- 
oe, ¥. p. 1372, 1483. 
OCK. pe Nov. 1906 the holders of the common stock subscribed at 
— oe $1,628,400 common stock. V. 83, p. 822, 1040. In July 1907, 
$4,464,581 common stock was issued as a 25 % stock dividend, raising the 
amount outstanding to $22,322,906. V. 84, p. 1483, 1490. 

rhe preferred is entitled In the event of dissolution to $35 per $25 share 
and all accrued dividends in preference to the common stock. Dividends 
were paid on the old stock at the rate of &% on the common and 6% on 
the preferred from organization In Feb. 1899 to July 1995, Inclusive. On 
new stock, 1% % on preferred and 2% on common paid Oct. 1905 to =: 
a 17, both inclusive; also In July 1907, on common, 25% in stock. V. 


1433. 

P. SARNINGS. —Report for year ending Mch. 1 1907 In V. 
Net earnings, $4,183,000, against $3,956,200 In 1905-06. 
company for year ending March 1 1905, V. 80, p. 2456 

DIRECTORS.—Sidney W. Winslow (Pres.). Geo. Ww. 
Fra ok l.. Babbott, William Barbour, J. H. Hanan, E.P. Howe, E. P. Hurd, 
G. E. Keith, J. C. Kilham, R. Matz, Robert Treat Paine 2d, W. F. Robin- 
son, Chas. G. Rice, J. J. Storrow, A. R. Turner Jr., Samuel Weil, Frank 





oe a “eid 


Brown (Treas.), 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Princi- 
Date | Stze,or pal, When Due. 
For explanation of column headings, &c., see notes on of | ar Amount Rate When Where Payable, and by| Stocks—Last 
first page of tables. Bonds| Value. Outstanding % Payable. Whom. Dividend. 
| | 
U 5 Cast Iron Pipe & Foundry Co—Com stock $15,000,000 au; _... | $100 $12.106,300 4 In 1907) M Office 71 Broadway, N y/Dec 2 '07 1% 
Preferred stock 7% non-cumulative___........._....... cane a 100 12,106,300 7 in 1907, — do do Dec 2'071%% 
u . Cotton Duck—See Consolidated Coseen Duck Co | 
U S Envelope—Common stock $1 ,000,000___._........... entien | 100 I Se ee Ae Pe ay eee eC Tae 
Preferred stock 7% cumulative $4,000, 000 i aialeitamyires siete lacs aaah 100, 3,750,000 6 In or M & §S Old Colony Tr Co, Boston|Sept 1 = Tie 
First mortgage goid red after 1908 at 104 sinking fund___.| 1898 | 1,000 2,000,000 6¢ |J' & J do do Aug 1 19 
Debentures gold part due yearly red at 101 beginning 1907_|1902-4) 1,000 166,000 5¢ iF & A do do Feb 1908 t2 
Waited States Buprese—Stock ........ .--cccccccccecce eae 100 10,000,000 See text. Mf & WN Office 49 Broadway, N Y|Nov 15 ‘07 3% 
United States Leather—See Central Lea’ er Co 
U 5S Reaity & imp—Stock $30,000,000 authorized_-_-_-.-.--- awe 100 16,162 a See fest) | Q—M Checks mailed Nov 1 BY 1% 
Debentures $13,506,000 g conv to July 1°08 red 105__N.c*) 1904 | 1.000 13,284,00 i ee a Office 111 Broadway,N YjJuly 1 1924 
United States Reduct & Refin Co—Common stock $6,000, 000! ian 100 «65,918, B00 See toe | | Q—J Checks mailed July 1903 1% 
Preferred (also as to assets) 6 % non cumulative $4,000.000) _._. | 100 §=3.945,800 6 In 1907) Q—J do Oct 1°07 1%% 
First mortgage gold red 110s f (see text) - Pa 1,000, 1,956.000 6¢ J & J Kessler &Co.N Y July 1 1931 
United States Rubber—Common ($25,000,000 suthorised) | awe 100, 25,000,000 2 In 1900)______-- Office 42 Broadway, N Y Apr 30 00 1% 
} sg preferred ($40,000,000 authorized) 8% non-cum_-...| -..-. | 100) 36,263,000 8 in 1907; Q—J od Oct 31 ‘07 2% 
ref ($10,000,000 au) 6% non-cum___..........----- — 100, 9,848. = 6in 190/|) Q—J do Oct 31'071 Pe % 
Fo ateral fund gold OS ean onaaraeare 1904 | 5,000 8,000,006 5¢ |M &S15 Morton Trust a N Y|Mch 15 190 
Boston Rubber Shoe Co gold bonds_--.._.-._--.- 1898 | 1,000 4,800 000 5¢ \F & A Eliot Nat Bk, Bos & ProvjAug 1 1908 
Genera! Rubber deb $9,000,000 gu p & I red 105 1905 1,000 &c 6,000 000 4% \J & J First Nat Bank, N Y July 1 1915 
United States Smelt Ref & Mining—Com stock 337, 500, 000- 50 17.5: 6,850 See text... Q—J Checks mailed Oct 15 ‘07 1% 
Preferred stock 7 % cumulative $37 ,500,000_ -| * | 50 24,284,012 See text. Q—J Checks mailed _|Oct 15 ‘07 ls 
United States Steel Corporation—Com stock $550,000 000__| ___- | 100 508,802,500 See text.; Q—M Office Empire Ridg, N Y|Sept 30°07, 
Pref stock 7% cum, $400,000,000__._........_.-- | aes 100 360,281,100 7 in 1906! Q—F Office,Empire Bidg, N y! Aug 31 ‘07 42 
Collat trust M {redeemable at 115 sf (see text)__ Us. o &r| 1901 1,000&c chi { 5¢ | Various J P os & Co, N YjApr 1 1951 
$304,000, 000 |not redeemable s f (see text aus r} 1901 |1,000&c! 288,798.000 5¢ G) deo Apr 1 1951 
“sr Le Moollar tr 27d MSPRO 000 O00 red (text) Us cous 19a 500 &e 165 022 000 5e¢ iM & N da do_ Apr 1 1963 
Wood ind Willi m Woodwerd. Sec. is Louis H. B: _ ol Reston, Albany Div. on ist pref. in 1905, Mch. “ 1 4 *: May, 2% and 1% 7 extra, making 
Bidg., Boston, Mrss.—(V. 84, p. 1483, 1490; V. 85, 8 % for fiscel year Log: 05; ‘Aug ‘ t.. 2%; in 1906 end 1907,8%. Or 


UNITED STATES CAST IRON PIPE & FOUNDRY co. ” ORGANIZA 
TION. a er perases in New Jersey on March 13 1899 per plan in V. 81 


second ee ferred, %, paid Oct. 31 1905 ; in 1906 and 1907,6% (Q. 
NOTES AND BONDS. —The —— notes of 1902 are secured - i 
posit of notes of the subsidiary c aggregating $12,000,000, and were 
ed to discharge the floatinz debt “incl. that of the subsidiary cos. Under 
the trust Instrument the net quick assets of all the cos., excluding real and 
fixed yo es, shall never be less than $15,000,000; In addition the value of 
the 1 ts all unencumbered, was estimated at $12,500,000. Of the 


' notes, $i 000.000 have been retired. reducing =“ om $8, Pao i 


p. 233; V. » Pp. 757; V. ze p. 1124. List of properties owned, rights of | 
stock, &c. b> V. 85, p. 157 

DIVID'DS(%) 1899. 1900, 1901-1903. 1904, — — set. 

On preferred i | % 3% 2 yearly 4 

On common. ) 0 

On pref in 1905 Mar 1% %; June, 1%: aes i. pon a 7% for a 
1904-05; Sept .1% %: Der. 1% %: In 1906 7% (Q-M). 

BON DS.— Unde rlying Gente ‘Amer. Pipe & Foundry Co., $911,186 6s 
(int. J. & J.), due July 1 

REPORI.— Report A 4, ae ending May 31 1907, with balance sheet in 

. 84, p. 1549, showed: Total income, $ ,112,051; int. on bonds, $90,000; 


reserves, $209,000; div. on pref. (7%), $875, 000; div. on com. (4%), $500,- 
000: bal!, sur.. for year, $438,051. 

ceric! E ne. ‘—Pres. . George B. Hayes; Vice-Pres.. Geo. J. Long; Sec. 

and Tre F. Haughton 71 Broadway. 

DIRECTORS. —Geo. iS Hayes, Colgate Hoyt, A. C. Overholt, B. F. 
Overholt, C. E. E. C. Fuller, A .N Brady, George J. Long, P. J. 
»dD.G ©, Carpenter, B. FP. eng ny E. R. Thomas 
. R: Lemoine.— (Vv. 84, p. 1873, 1549; V. 85, p. 1 

UNITED STATES COAL & OIL CO.—See page 177. 

UNITED STATES ENVE ad Rene 9 a in 1898 under the laws of 
Maine. Absorbed ten companies named in 66, p. 1003, producing over 
90 % of the commercial envelopes in the United States. Output 17,000 000 
daily: capacity over 20,000,000 daly. In + purchased land for new plant 
to cost from $300,000 to $400, 000. 5 84, p. 1433. Mortgage bonds $2,- 
000,000. See V. 66, p. 1003; V. 67, 179, Debentures, V. 74, p. 385° 
Dec. 1898 paid 2% on pref.; Mch. 1809 to Sept. 1901, Incl., 7% per ann. 
(Q.-M.); 192 to Mch. 1906, incl., 5% yearly; Sept. 1906, 3%; 1907, 6%. 

Report for year ending June 30 1907, with balance sheet, in V. 85, p. 466, 
showed. net profits, $721,9%7; Int. on bonds, $132,340; pref. div. (6%), 
$225,000; siuk. fund, deprec ., ete., $211,095; balance, surplus, $153,552. 

FFIGERS. —_Pres., H. Hutchins, Worcester, Mass.; Treas., Wm. O. 
Day, Soringials. Mass.: « Sec.. W. M. Wharfield, Springfield, Mass.— 
—(V. 84 p. 1433; V. 85, p. 415, 466.) 

UNITED STATES EXPRESS.—An “association” 
laws of New York State in 1854; not incorporated. 
on about 30,000 miles of railroad in the United States. 


organized under the 
Operated July 1905 
United States 






1905-06...... 4,905,505 


| the $13,989,300 


Realty Co., subsidiary, V. 81 . 269, 564, 

Report for half-yeer ending ‘June 30 1907 was’ in V. 85, p. 467, showing | 
total receipts, $8,822,571; expenses, $8,685,474; net revenue, $137,097. 
In 1906, total receip $8,278,181; net, $372, 061 

DIVID'S.— ‘92. 93. "04. ‘95. "96 to "00. "01. "02 to May "07 1907. 
Since 1891 % 2 0 38 yearly. 3% 4 yearl Nov .3 

Requests for large r dividends and contentions astosurplus, 84, p. 1057, 
1125, 1556; V. 85, 467, 474, 1007.—V. 85, p. 467, 474, 1007.) 


UNITED STATES LEATHER.—See Central Leather Co. 

UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION. TL A} - N.J.on May 26 1904 and in May 1906 had acquired 
$5 Boe! 19, $32,750,200 of the $33,198.000 com. stock and 

pe. 96. 200 of tae S27, Ont. 100 pref. {Stock of the U.S. Realty & Construc- 


ee list of assets, etc., in V. 80, p. 2340; also statement to } 
Stock t Exe “194 V. 75. p. 1200. See V 77, . 297. 953. 2104, 239464; V. 78. 
; V. 82, p. 1274; report, V. 84, p. 1180. ‘The old stock (par $100) rec aivea: 


The pref., $42 50 In new stock oad $50 in debentures, and the com stock, 
$15 in newstock. In Dec. 1905 a majority of the $2,000,000 Century Realty 
stock was acquired; also has large Interest in Alliance Realty Co. . 81 
Pp. 1798; V. 82, p. 1209; V. 83, p. 82. 

SECURITIES.—Of the stock $13,506,000 is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
principal and interest of the debentures by mortgage 

DIVIDENDS.—Dividend 1% % quar. peld Mz y 1907 to Noy. 1907, incl. 

EARNINGS.—For 5 mos. «nding S: pt. 30 1907, nt, $957,754; int. and 
subsid. divide nds, $285,098; quar. div. (18 %), $242 442; bal., sur. , $430,- 
214; un’ liz d_ building pret ts, $51.2 tetel surplus, $4°1, 44 

REPORT. —Report for year Bt ‘Apel 30 1907, with balance sheet, 
was in V. 84, p. 1180, showing: Total profits, $2,619, 381; operating expenses 
and taxs, $373,775; int.,d pree’n, &c., $605,984: nm t+ arming: , $1,659,622; 
int. on de be., &c., $682,870; div. (1 4 %), $242,442; bal.,sur., $714, 309. 

DIRECTORS. —James Stillman, H. S. Black, C. M. Schwab P. A. Vaien- 
tine, Henry wetee, John W. Gates, James H. Post. Frank H. Ray, Edwin 
Hawiey . Stephen S. Palmer R. G. Babbage, Cortlandt Betts and Wm. F. 

Havemeyer, Chas. T. Barney, W. H. Chesebrough, John D. Crimmins, 


Oakleigh Thorne and B. M. Fellows. 

OFFICERS. —President, H. S. Black; eee Peeeeoate R. G. Babbage 
W.H.c ne em tn Secretary, R G. Babbage and C. Dalley; Treasurer 
B. M. Fellows; Ass't Treas. H. O. 0 insor Jr. Office vi R'way, N. Y.— 
(V. 82, p. 1326, 1383; V 83, p. 822, 1541° V. 84, p. 698, 80.) 

UNITED STATES REDUCTION & REFINING CO.— oe page 177. 
UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 
Organized under laws of New Jersey in April 1892 for the manufacture of 
rubber bouts and shoes, ete. Application = N. Y. Stock Exch. In 1892, 
V. 55, p. 1039; see V. 56, p. 539; 71. 545. In 1892 acquired five 
additional concerns. In Sept. 1898 purchaaed the stock of the Boston 
Rubber Shoe Co.; see V. 67 p 95; V. 67, p. 691, 738, 802 905: 
p. 575. 1501 English subsidiary, Wm. Symington & Co., I 

P, "629. Has agreement with Inter-Continental Rubber Co., V. 84, p. 1244; 
252. In S pr. 1907 — for the merger of the Rubber Goods Mfe. Co. 
were under consideration, all but about $200,000 common stock and about 
$3 000.000 of the vref. having been acquired. V. 84, p. 343. See STOCK 


STOCK .— First pref. stock has preference as to assets and dividends: 2d 
geet. only as to dividends: bonded debt can be created only with consent of 

hree-fourths in Interest of each kind of stock present at a meeting called for 
the purpose. V. 82, p. 52 See editorial May 1893 ‘‘Supplement.” 

The stockholders voted on May 25 1905 to increase the Ist pref. stock 
from $25,000,000 to | maatgee 2 000, and to create an Issue of $10,000,000 of 2d 
ref. stock in , with the purchase, as a syndicate, of Rubber 
Goods Mfc. stock. per plan V. 80 p. 1977. [In 1907 over 95% 
the Rubber ante Co. 
ist pref. and $9,848 600 2d pref. having been issued on account of such ac 


quisition See V. 82 ... 1100. In Jan. — $5 000,009 tet oref was 

sold to a syndicate Vv. » Pp. 285, 513: V. »p 445 

DIV’S. p. ct. 96. '97. ‘on. "99. "00. ‘01. 02-08. "04. 05. ‘06. ‘07 
Common... 0 2 0 2 2 None. None. 0 0 - wee 
lst pref... 8 6 8 xs 1 None. 4% Text 8 8 
2d pref... — Issued in 1905—— — Text 6 6 








| 990 


| 1s 


the balance extended to March 1 1908. V. 74, p. 684, Td, 
The General Rubber Co., with $3,000,000 stock, the ‘oan rah r sub: 


sidiary, in July 1905 authorize d $9,000,000 44% % bonds, guar. by U.S 
Rubber and Rubber Goods Mig. companies, of which $6,000,000 has been 
Issued. V. 81, p. 36, 1103; V. 82, p. 1100; V. 83, Dp. 690. 


EARNINGS.—For 6 months ending Sept. 30 1907, net earnings (Sept. 
estimated), including dividends on Rubber Goods Mfg. pref. stock owned 


($27/,812) were $2,175,000; in 1906, $2,136,000. 

REPORT. —Report for year ending Mch. 31 1907 in V. 84, p. 1244. 

All Cos Oper. Other A Bad Balance, 
Fiscal Yr profits. income. nterest. debts, &c. surplus. 
1906-07...... $4,658,063 $1,561,340 “31 erty 486 $66,533 $4,590,385 

379,568 1,334,576 69,227 3,881,270 


* Includes interest on loans, $1,228,954; int. on B. R. Shoe debentures, 
$240,000; interest allowed customers, $93, 532. 
From the surplus as above in 1907 there was paid 8 % dividends ($2,901, 


040) on first preferred —¢ 6% on the 2d preferred ($584, 916), leaving a 


E. Converse, James B. Ford, J 


balance for the year of $1,1 27. 
VI RECTORS.—Samuel ° Colt, H. ° 
Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred'k 


M. Snepard, Frank S. Hastings, oa 5. Ballou, Francis Lynde Stetson, 
Francis L. Hine, A. N. Brady, E. Benedict, Wm. H. Truesdale, Chas. H. 
Dale, Arthur L. Kelley, Homer E. iy and John J. Watson Jr. Pres., 


ist V.-P., James B. Ford: P., Lester Leland: Sec., 
Samuel Norris: Asst. Sec., John D. Carberry: Treas... John J. Watson Jr.: 
Asst. Treas., W. G. aT New York office, 42 B’way.—(V. 84, p 
1434; V. 85. p. 44, 86 
UNITED STATES SMELTING REFINING & MINING CO —ORGANI- 
ZATION .—Incor, arened Jan. 10 1906 in Maine and a over 99 % of 
S. Mining Co. stock per plan V. 82, YL, A syndicate 

consisting of Lee ‘Higginson & Co. of -—. and others waderoneee $7.- 
500.000 common stock, issued for cash. e U.S. Mining Co. owned the 
oup of mines in Bingbam, the Centennial- » LA. mine at Tintic, a large 
ime quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter 
in Utah, a copper smelter at Kennett and a controlli ng interest In the 
DeLamar refinery at Chrome, N The new company acquired all the 
stock of Real Del Mense Mining | Co., owning mine at Pachuca, near City of 


Samuel P. Colt; 


Mexico. V. 82, p. 396 8&5, p. 53- Also owns control of American Ex 
ploration Co. and substantial 1h rest in Richmond-Eureka Mining, Eureka 
Nev. See V. 84, 2: 


‘ 1243. 
STOCK. —Stociholders subscribed in October 1906, at par, payable in 
four equal installments, Oct. 26, Nov. 26, 1906, Jan. 21 and Feb. 21 1907 
for $2,503,400 each of common and preferred stock, salstng Se out- 
standing to $17,536,850 common and $23,484,812 pref. stock. .p.912 
In Aug. 1907 $799,200 pref. was issued to acquire the re eS Te al del 
Monte Mining stock. V. 85, p. 534. There are $500,000 U. S. Mining 
6% debentures maturing 1909. 

DIVIDENDS.—Dividends on preferred, 87'4 cents per share, 1%% 
(quar.) paid April 1906 to Oct. 1907, incl. Divide -— on common, 1 % ° 
(qu’r.) p id April 15 1907 to Oct. 15 1907, incl /. 85, p. a F 

REPORT.—Report for year ending Dec. 31 1906 was in V. , p. 1243, 
showing: Total income, $15,149,574; net, $3,571,023; other LE $356,- 
484; depreciation fund, administrative exp., &c., $422,985; div. on minority 
Se cos., $5,368; div. on pref. stock, $1,508,581; bal., sur., $1 

OFFiCERS.—Chairman of Board and Pres., Wm. G. Sharp: V.-P., 
Wm. H. Coolidge; Sec. and Treas., F. Winthrop Ratchelder; Managing 
Director, \. F. Holden; Cleveland, oO. Salt Lake City. _ Presi- 
dent's office, 55 Congress St., Boston. V. 82, p. 105; V. 84 


Main office, 
Directors, 2, 
p. 1058; V. 85, p. 44, 867.—(V. 84, p. 1243; V. 85, p. 44, 534, 867.) 
UNITED STATES STEEL CORPORATION —ORGANIZATION.—In- 
oageanes in New Jersey on Feb. 25 1901, and acquired, mostly Fore plan 
72, p. 441, 679 (see “Tat f => 349), practically all the = 


al s 
es ryoey 7 4 em Tin Plate, « one, ae 000 000 
do f 8 000 


Federal! Steel, com 


6 % pref... 33°2 26 % - »325, 
National Tube, com._.. 40 00 000 res Steel Hoop, com. 19,000,000 
lo 7% pref... 40,000, GO) % pref_. 14,000,000 
National Steel, com____- 32,000 ‘000 | Amer. Sheet St. .com_.. 24,500,000 
oO 7% pref... 27,000 ,000 do fe | pref.. 24,500,000 
Amer “eee com. .... 0,527 300| L. Superior Con. Mines 29,425,940 
7% pref... 30° 527,800 | Shelby Greet Tube, com. 8,175,000 
Amer. St. & Wire, com... 50 ‘000 ,000 | 7% pref... 5,000,000 
do 7% pref_. 40,000,000} Union Steel ____ SS '0 ,000 ,000 

IE ih geen cc arene 15 ‘300, 00 | 


PROPERTIES OWNED.—The properties owned Dec. 31 1906 were: 

97 blast furnaces 17 open-hearth and 16 Bessemer steel plants, 7 steel rail 
mills, 53 bar, billet, #e mills jn 26 plants: 15 structural shape mills In 6 
plants; 14 plate mills in 4 plants; lants, comprising 95 
naces; 62 merchant mills, producing bar iron, steel, &c., in 
. comprising 440 hot mills, producing tin plate, &c.; 2 


lants; wire plants, 16 (welded and seamless) tube plants, 22 bridge 


and structural plants, 24 complete foundries, 34 skelp mills, 31 miscellaneous 
armor, axle, &c., works; extensive iron ore mines in the Lake Superior 
region: 62,517 acres of coking coal and 20,039 acres of surface and 18,822 


beehive coke ovens, &c., in Westmoreland and Fayette counties, Pa.; 357 


| by- product coke ovens at Benw ood, W. Va., and Sharon and South Sharon. 


» Of | 
stock nad been acquired, $7,937,500 U. S. Rubber | 


Pa.; 31,908 acres of steam and gas coal lands. &c., railroads, lake vessels, 
; Ore docks, natural gas lands, &c. 
The output of the company in 1905 (see V. 84, p. 633) Is shown below: 
Output— Gross tons. | in. Prod.—(Concl.) Gross tons. 
ED ini diiatnronn 20 ba5. 148) Finished structural work = 2622 
Pig iron, spiegel, &c.. 11,267,377 | Plates and sheets........ 1,948,941 
Bessemer steel........ 8,072,655 Wire and wire products.. 1,399,717 


Open-hearth steel_. 


» 5,438.494/ Bl'ms, slabs, billets, &c. 1,096, 727 
Coke, manufactured_. d ‘prod 


13/295 ors “. _— finishe: 


Coal (not used a coke) eK | i ene ee 3,507,384 
Finished Prod Ay of all finished eneeel 
Bessemer steel a. elite 0 CORRE iccdscannscanees 0.578 433 


cts . 
On Jan. 1 1903 too he entire capital | stock of the new Union Stee) 





Prreay 


Ocr., 1907.} 
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MISCELLANEOUS. } 

| Date | Stze, or | 
For explanation of column headings, &c., see notes on | of Par 
first page of tables. | Bonds Value. 


INTEREST OR DIVIDENDS. 


When | Where Pas. and by 
Payabie.; Whom. 





| 
| Bonds—Prinet- 
| pal, When Due 
| Stocks—Last 


Amount 
Dividend. 


Outstanding § % 











United States Steel § Conpareives (Concl.)— | | 
Bonds of Companies Controlled. | 















Illinois Steel Setises (no or ark ae -Mp.c* 1890 $1,000 $2,872,000 5 ‘J & JJP Morgan & Co, NY |\Jan 1 1910 
Non-convertible debentures “A a ----c*} 1893 | 500 &c 6,900,000 5 A & O Office ‘uote Bldg, N YjApr 1 1913 
Union Steel Co—See second pag page" preced ing } 
St Clair Furnace ist M gold pak $1 000 yearly....PPi.c*) 1901 1,000 2,980,000 5¢ F & AColon Tr Pitts & N Y |Aug 1910-39 
St Clair Steel ist M g gu $100.000 ry yearly__UPi.c*| 1901 | 1,000 1,800,000 5¢ J & J Union Trust Co. Pittsb\Jan 1908-25 
Clairton Steel M gold p & | gu due $500,000 yearly. --UPt 1902 1,000 3,000,000 5¢ J& J do do July 1908-13 
Clairton Land ist M due oo 000 y’ly beg Aug 1 1905 e * Sts SO Cr. es Aug 1 1915-26 
St Clair Terminal RR first mortgage. --_......-.....-- 906 .000' 5 F & APitts Tr Co, Pittsb’gh|Feb 1 1932 
Elgin Joliet & Eastern Ist M ($10. 000,000) gold... ._- 8 500,000 5¢ M & N do do May 1 1941 
Duluth & Iron Range first mortgage.__._......-. 6,732,000 5 A &0O = = Oct 1 1937 
2d te — red at 105, $5,000 000-2. Ee.c*) 1896 1,000 1,000,000 6 JI & J Jan 1 1916 
Union RR, Ss e accnsréavcocanedenceocsesas 1896 1,000 2,000,000 5 Mé& § Fidelity Title & tr, Pitts \Sent 1 1946 
eae ae oymemens we SS eer see lescesgest Gale 5 M & S$ Home Tr Co, New Jersey'Mch 1 1914 
Johnson Co of Pa ist M red $3100, 000 pens 1 eapesswineel 1894 1,000 710,000, 6 M«& SU s. ‘Trust Co, NY {To May 1914 
American Steamship ist M gold gu p & lend, sf__._1S.c&r| 1900 1,000 4,212,000 5¢ M & NII Tr & Sav Bk, Chicago|\Nov 1 1920 
Pittsburgh a mortgage, sinking “fa nd red par____| 1900 : 000 1,687,000 5 J & J Union Trust Go, PittsJan 1 1915 
H C Frick Co M, s f red 105 $100, 000 9 yearly July 1_. : ee 1,000 1,100,000) 5¢ J & J Bkof Amer, ory: or Pitts July 1 1908-18 
Pittsburgh Bess & Lake Erie RR, Bess & L E and Dul Missa'be & 7 0. ~~ — See those co mpanies under R Rs.—For other bonds, |see text. 
Virginia-Carolina Chemical—Stock, common $38,000,000__.| _... 100 27,984,100 See text.. Q—M eer mailed Junel1'0314 % 
Preferred (also as to assets) 8 % cum $20,000,000 aaa ipa re | 100, 18,000.000, 8 Q—J 15 Oct 15 °07 2% 
Collateral trust M gold red 105 sinking fund (see text) _Ce.c*| 1902 1,000, 5,500,000 5¢ A & O Central Trust Co, N Y\Oct 1 1912 
Virginia Iron Coal & Coke—Underlying bonds (see text).._.| -... |.-.----- a ee PE, leet ae ae ae er eee Coun eee 
Va Iron Coal & Coke Ist M . gn ae Ma.c*, 1899 | 1,000 4,888,000 r g M & _ S§S Bkof Manhattan Co, N Y Mch 1 1949 
Vulcan Detinning——Pref Se Fe ceccdnonsenchtmeoe | eae 100 1,500,000 5 in 1907 Q—J Checks mailed Oct 21°07, : $3 v 
Waltham Watch—Common stock, STK 000,000 authorized....| ...- 100, 7,000,000°3 In 1907 & J Checks mailed July 1'07, 3% 
Preferred (as to assets) 6% cum $5,000.000_ . er? eckins 100° 4'590/000!___- J &D do June 1 1907 39 


Co., $45,000,000 of new 5 % bonds being <—g principal and interest. 
See "that company on a preceding page » P. 1359; V. 76, p. 107, 546; 
. 78, p.1174. In May 1904 the Clairton Steel Co. was acquired, the Stee! 
Corporation guaranteeing $10.230,000 bonds already issued and assuming 
$1,666,715 mtges. on real estate, ‘coal lands and mining properties. The 
Crucib ble Steel Co. vay to take 120,000 tons of steel — for S Ey 
and abost 80,000 tons of pig ona sliding scale. V. 78, p. 1552 sv. 
79, p. 1283. In Oct. 1907 It was arranged to acquire the = ain the 
Nat tee Wire Corporation. V. 85, p. 867, 1007 
In April 1906 the Indiana Steel Co. began Tos build a new plant at Gary, in 
Lake County Ind., with an annual capacity of 1,750,000 tons of finished 
steel, to cost about $1 15,000,000. In Jan. 1907 $4,632,202 12 had been spent 
on land and improvements and $26,867,798 more set aside; consideration of 
a bond pia, « any. was deferred for yo time at least. V. 82, p. 575 
637, 702, 991, ; V. 83, p. 1123; V. . 635. 

In April 1067 . ae steel plant at Duluth’ was authorized to cost between 
$5,000,000 and $7,000,000. V. 84, p. 808. 

New contruction and improvements proposed in 1907, V. 83, p. 1596. 

In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern 
Pacific Ry and others on a royalty basis was arranged, to continue until the 
ore is exhausted unless lease is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, increasing 750,000 yearly until 8,250,000 is reached; vost to be $1 65 
bi ton standard ore, with 3.4 cents per ton increase annually. V. 83, p. 

2. ot 1290; V. 84, p. 755,936 
CK.—As to retirement of $150,000,000 of $510,281, = ppmaaens 
olde” see bonds below. Large stockholders May 1905, V. 7 

DIVIDENDS.—On ae. 14% quar. paid Aug. 1901 to pad 007. incl. 
On com., 1% quar. Sept. 1901 to. 4 1903; Dec., 4%; 1904 and 1905, 
none; Ort. 1 1906, 1%, being 4% for quarter ending March 31 and 4% 
for quarter one June 30 1906; Dec. 31 1906, 44%: in 1907, March 30, 
4%; July 1 %; Sept. 30, 3o%. 


BONDS.—The collateral trust 5% bonds of 1901 were secured by all the 
securities owned: $154,000,000 only (series A, C and E) are subject to call 
in whole or part at 115% after April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not ex- 
ceeding 115 and interest and after April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan. 1907, 
$15,159,000, not included in amount shown in table above, had been so pur- 
chased and were held alive in sink. fund. “armen holdings, V. 77, p. 2039. 

The coll. trust sinking fund 2d mort. 5s of 19 ( 74, p 
802; V. 76, p. 545) are next in rank and similar by fea to the 5s of 1901. 
They are subject to call after ten years from date at 110 and Int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1.010,000 will provide for retire- 
ment of the bonds. No foreclosure poaseemnes can be brought for default 
(in payment of prin. or int. continuing) for less than two years. In July 
1907 $4,9.8,000 not included in table above was held alive in'sinking fund. 

In 1903 $150,000 ,000 pref. stock was exchanged. $ for $. for second mort. 
bonds, $20,000,000 of the bonds being also sold at — to provide for im- 
provements. The remaining $30,000,000 bonds available for sale for cash 
are held In the treasury as an asset. The final $50,000,000 (of the author- 
ized issue of $250,000.000 2d 5s of 1903) Is applicable for soo 'e° for 
preferred seek. See V. 76, p. 334, 439 545, 1147 — Vv. 77 
P. pant 827. 1536, 2039; . 78, p. 1173, 1786; V 9° Pp. 128: 

Amer. SS. bonds, V. 74, p. 1146; Pittsburgh SS. bonds V. is D. 1305. 
Bonds of Compantes Controlled Not Mentioned tn Table —. 





Interest. Outstanding. aurty. | 

Allegheny Furnace mortgage. ------ 5 F. & 78,000 Pp 1 1911 
Am Sheet Steel— Dewees Nood ist M.5 F. M. & N. 2,000,000 May 1 1910 
Nor. Lake SS. mortgage....._......5 M. & S. 10,000 Sep. 1908 
Host. Conn. Coke first mortgage.._.. 5 F. & A. 458,500 July 1 1942 
Host. Coke M. due $12,500 Aug. “yity. 5 FPF. & A. 25,000 Aug. '08 09 
Continental Coke purch. money Ms.— 

Due $100,000 yearly.........-..-. 5 F. & A. 400,000 Feb. '08-"11 

Due $37,000 yearly........-... 44 Apr. 27 444,000 Apr. ‘08-'19 
Carnegte Co. collateral trust mort... 5 A. & O. 43,000 on 1 2000 
Ohio Stee! first mort., part w= 6J. &D. ety ne — 1 1908 
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Rosena Furnace first mo 5 2h 
LATEST ARN ING?- a 6 months ending June 30 ( (Vv. a5) Bs 277): 
Siz Netover Int.,s.f., Additions, Div.(3% %) Div. (1 
months. eupaiende. te &c. —— on Bret. stk. on — stk. surplus 


1907... 84,626,197 26,751,677 33,000,000 12,609,838 5, 083,026 7,181,656 
1906__-76.759.523 29/851 579 23,500,000 12:609.838 5.083.026 5:715,080 

Note.—Beginning with Jan. 1907 charges for certain funds are deducted 
before stating monthly net earnings. This change reduces by approximate- 
ly $200,000 ~{ month the earnings reported, — the balance surplus is 
not affected the change in method. See V. , p. 634. 

REPORT.—Report for year ending Dec. 31 1908 was given at length in 
V. 84, p. 624, 631; edit., p. 597. 





906. 1905. 1904, 
Gross sales and earnings- ----_ $696,756,926 $585,331,736 $444,405,431 | 
Repairs, etc., and charges of 
subsidiary companies... .---. 540,132,653 465 544,078 371,228,909 
a? bosctaccaueedadn $156,624,273 $119,787,658 $73 176,522 
uct 
—_. fd. of ones. cos’ bonds $i. 904,064 $1,689,999 $1,583,117 
of U.S. Corp. bonds - 4,908,000 4,691,413 4:050, 000 


De né& extin f'ds(reg.prov.) 
Extra.repl't f'ds(reg. prov’n)— 
Spec. fd. for imp'ts & exten__ 


HSH] 12,574,211 
*3,395,560 13 587 910 
2, omy 172 





Set aside for construction, etc. 50,900,010 326.800.0080 8 =—«s_—§_ necccese 
Interest on U. S. Steel bunds. 22.839 850 23, O38 437 23,518,293 
Deprec. in invent. & adj’ts___ 9.502 '254 1,183 ,37 
Dividend on pref. stock ._._. (7)25,219.677 (725,219,677 (7) 25,219,677 
do common stock... (2)10,166,050 =§« -.-.---2 00 ewww nee 
Balance. undivided earn’gs $12.742,859 $17,065,815 $5,047 852 
DIRECTORS.—The directors are as follows: 
To Feb. 1907. To Feb. 1908, To Feb. 1909. 
J.P. Morgan, Marvin Hughitt, Robert Winsor, 
aensy Phipps, pegee G. Reld, Charles Steele, 
Henry H. Rogers, J. Rockefeller, Jr., Willlam H. Moore, 
Thomas Morrison, William i Corey, Norman B. 


Ream, 
Elbert H.Gary (Chrmn), George F. Baker Peter A. B. Widener, 
W.. Perkins, Nathaniel Thayer, = pond H. Reed, 

Edmund C. Converse, John ts Dryden, Henry C. Frick: 
James Gayley. Clement A. Griscom William Edenborn. 


OFFICERS.—Pres., W. E. Corey; ist V.-P., James Gayley; Sec. and 
Treas.. Richard Trimble; Comptroller, William J. Filbert. 
FINANCE COMMITTEE.—Elbert H. Gary, Chairman; Henry H. 
ers, Norman B. Ream, P. B. Widener, Henry Phipps, Henry C. 
Frick and George F. Baker, and Geo. W .Perkins and W. E. Corey, ex-officio. 
Office, 71 B'way, N Y.. (Vv , DP. 277, 289, 350, 415, 738, 867.) 
VANDALIA COAL CO.— on ae, p. 285. 
VICTOR FUEL CO,.—-V. &4, p. 512; V. 85, p. 474. 
VIRGINIA-CAROLINA ouamaans c0O.—ORGANIZATION.—Incor- 
porated on Sept. 12 1895, and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several in Alabama, and = cach in Mississippi, Louisiana and 
Tennessee. = 68, p. 431: V. 69, p. , 964; adv. in “Chronicle’’ March 4 
1899; V.72, . 444, See application aia properties owned, &c.. V. 72, 
- 1186; V. Bp. p. 1191, 1285; V. 73, p. 137, 240; V. 74, p. 942, 1095: 
. 75, p. 81. 140 496, ithe Southern Cotton Oil Co., $9,995,000 of whose 
$10, 060, 000 cost is ——_ ey the cotton oll properties. See V. 73, 
p. 240, 137, 13 On Au 5 the Texas property of Southern Cotton 
Oil Co, was sold a Fidelity “Gotton Oil & Fertilizer Co., with $25,000 author- 
ized stock and $400,000 first 444s, due Aug. 1 1915. See V. 81, p. 671 
report, V. 85, p. 280. Decision Feb. 1905 V. 80, p. 1001. 
STOCK.—The stockholders voted on July 17 1901 to authorize an 
Increase in the common stock from $12 on 000 to $38, — 000; outstand- 
ing June 1907, $27,984,400. V. 73, D. . 137: V. 75. 49 
The remaining $2,000,000 prefe rred a k cannot be isued ‘in excess of 
$400, 000 in any fiscal year except on vote of a majority of the stock 
. 18, p. 1451; V. 77, p. 355, 405; V. 78, p. 1503, 1970 
‘DIVIDENDS—P. c.) 1896. ‘97 to Mar. ‘02, Incl. —_, “02 to June ‘03. 
Common .....-.. Dec., 1 (none aa 
Preferred, 8 %-.-- In full to Oct 1907, inclusive tpaid Q.-J. 15 
COLLATERAL TRUST BONDS.—The bonds were secured by Aesy $9.- 
881,300 So. Cotton Oil stock owned and $2,209,200 of the $2,219,200 stock 
of the Charleston Mining & Mfg. Co. They are subject to call as a whole 
on any interest day at 105 or for sinking fund $500,000 annually, at 1024 
and interest. V. 75, p. 140, 687, 1102 
REPORT for year ending May 31 1907 in V. 85, p. 155, showed gross 
profits, $4,024,918; int. on bonds, $283,333; int. and disc., "$661, 271; div. 
on pref. (8%), $1,440,000; set aside for contingent fund, $112,679; balance, 
sur ine, a 527 635. A ~ surplus May 31 1907, $6,338,395. 
DIR TORS.—S. T. Morgan (Pres.), E. B. Addison, James N. Boyd, 
y Xt itams 3. , Joseph Bryan of Richmond, Va.; N.S. Me -. Henry 
Walters, New York; James B. Duke, Somerville, 'N. er R. Reynolds, 
Ww Inston, N.C.; Geo. W. Watts, Durham, N.C.’ Sec. is S. i Crenshaw; 
Treas., S.W. Travers, Ric ‘hmond,Va.—(V.84, p.1556:V. 85, p.104, 155,165.) 
ona ak te IRON COAL & COKE CO.—ORGANIZATION.—Owns fur- 
at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Taend. Va.; Bristol and Middlesborough, Ky.; Radford Pipe Works, Rad- 
ford, Va.; Crescent Horseshoe Works, Max Meadows, Va.; steel works at 
Middlesborough. Ky., and certain foundry and mach. works. Also 
about 132,000 acres of coal lands, and owns and controls about 209,000 
acres iron ore and timber lands. Vv. Ld P. 675; V. 69, p. 388; V. 79, p. 
1703. In Nov. 1905 about 25 gg X ere taken over under 40 years 
lease. V. 81, p. 1615. In Au "1906" A the $1,004,500 (about half) of 
the capital stock owned of the “Virginia & Southwestern Ry., of which 
$1,004,500 remains mageld. part due semi-annually to July 1 1909. with 
interest at 5% V. 83, p. 6385, 1055. See application to list, V. 76, p. 2 
Stock authorized, $10, 000,000, allcommon; outstanding, $9, 073, 680; par 
$100. On Oct. 1 1907 a 5% stock dividend, calling for $432,080 stock, 
included in the amount above, was paid. V. 85, p. 350. About $5,000,000 
stock was deposited in March 1907 in a 5- ‘- voting trust. See V.'84, 
p. ae, Readjusted per plan V. 75, p. 348, 398, 736. The scrip received 
for Sept. 1903 coupons was paid on May 11903. Of the first 5s, $4,607,000 
have een canceled, the $505,000 unissued being held to retire prior ‘Tien 
bonds, viz., $505,000 Carter C ‘oal & Iron sinking fund gold 5s, due Oct. 1 
1938, subject to call at 105 (New York Trust Co., trustee). Report for 
year ending June 301906 was in V. 83, p. 1035. in 1996-07, gross earnings, 
$5,650,407; net, $984,916; other income, $82,453; charges, taxes, &c., 
$407,362; bal., sur., $660,007. Pres., Henry K. McHarg, New York. 
Office, Bristol, Tenn.—(V. 83, p. 1035; "Vv. 84, p. 512; V. 85, p. 350, 809.) 
VULCAN DETINNING CO.—-See page 177. 

WALTHAM WATCH CO.—ORGANIZATION.—lIncorporated in Massa- 
oo in May 1906 as Co epg Fed pin of re-capitalization in V. 82, p. 
142, of American Waltham atch Co. Holders of Dery of old co. 
(34. 000 ,000) — per $100 share $100 in preferred and age 4 fommon 

stock of new Manufactures “Waltham” watches: 
uated at Waltham. — ry of “is movements, 844, aS" in 1 1906 
(280 working days). V. 76, 161; V. 82, 1042; V. &4, p. 630. 
STOCK.—Common stock, 37, 000, ,000, all uteranding. Or tne $5, 000 ,- 
000 preferred, $500,000 of the remaining $1,000, gg F was offered to stock- 
holders pro rata - pe. payable April 25 1907. V. . 698. Pref. stock 
cannot ie increased nor mtge. auth. without conan: of % of | class. 
DIVID DS--  . 95. '96. ‘97. "98. "99. ‘O0U-"02. "03. 04. - 1906. 
ble 0.) “y'rly 6 6 6. 25 2-3 10 tad 12 10 0 sea% 
Dividends on ome of new co., o% % on pref., . 1906; In 1907; June, 
3%; on common, 3% (J. &J.). V. 83, p. 11 
Balance sheet March 31 1907, V. 85, p. 528. Pres., Ezra ¢. * ead 
Treas., Royal Robbins, 373 Washington St., Boston. —-(V. 85, p. 528.) 
WELLS, FARGO & CO. (EXPRESS) .—Incorporated under te laws ef 
Colorado Feb.5 1866. On July 311907 operated on 47,619 milesof railroad, 
8,691 miles of stage, inland and ocean steamer routes; total, 56,310 miles. 


| Dividends of 8% yearly were paid for many years, but the semi- annual divi- 


dend pate | July 1894 was reduced to 3%; 1895 to Jan. 1906, 6% yearly: 
in Jan. 19 2% extra, and in July 1902 to Jan. 1906 1% extra semi- 
annually; July 1906, 5%; 1907, 10 % (J&J). Official circulars, V.83, p. 90 
163, 268, 434, with list of assets and balance sheet May 26 1906. In Dec. 
1906 minority stockholders were offered $300 a ease. V. 8&3, p. 141 

Report for year ending July 31 1907 in V. 85, 597, showed: Gross 
receipts express business, $22,034,425, against $15,6 ‘a, 035 in 1905-06; total 
net Income, $1,313,904, against $4, 064,962. Reserve and insurance fund 
July 31 1907. $16,454,308. Chairman (Exec. Com.), E. H. Harriman; 
Pres , Dudley Evans; V.-P., Sec. and Treas., H. B. Parsons. Directors 
Aug. 1906, V. 83, p. 329.—-(V. 85, p. 597.) 

WELSBACH CO—-ORGANIZATION.-—Incorporated in New Jersey 


' April 28 1900 as a consolidation, per pian V. 70, p. 898. oun ted oe im- 


ne it is understood, owns control. Stock, P53. 500 
55 ‘NDS.—2% paid June 1901: in 1902, June, 2%: in Om Food to" to 1907 


DIVID 
inel. 2% yearly (paid In Sept.). 





| 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
_ Date Size, or pal, When Due. 
for explanation o7 column headings, &c.. see noteson first pag of Par Amount Rate When |Where Payable, and by| Stocks—Last 
page of tables. Bonds Value. Outstanding % Payable. Whom. Divtdend. 
EID OS OS E=E ee eer ss ee i aa $100 $8,000,000 10 ry ‘07 J & J Office 51 Broadway. N Y July 15 '07 5% 
Weisbach Co—Collateral trust M gold $7,000,000 sf..._PIP 1900 100 &c 6.526.040 5¢ J & DPhil Prov L & Trust Co June : = 
Western Ice—General and collateral mortgage, $30,000,000 g| 1907 1,000 See text. 5¢ J & i New York Jan 1957 
Western [elephone & Telegraph—6% cumulative... ___- 100 16.000,0005 in 1907 F & A 243 Wash'’n St, JC.N J Aug 1 ‘07 24% 
Collateral trust gold bends $10.000,000____._.___- OB-.c* 1902 500 &c 2.857.000 5¢ J & JOQOld Col Tr Co, Boston Jan 1 1932 
Secured gold bonds red 105 begin 1923 (see text)._...OB.c* 1907 1,000 See text. gg See Boston, Mass. April 1 1937 
Notes gold secured by $12,000,000 an. .--OB 1907 1,000 &c 6,000,000 5¢ M & N Boston, Mass May 1 — 
Western Transit Co—Bonds gu by N Y C ext in 1903___- 1883 1,000 1,500,000 3% \iF & A Grand Cent Station, N Y Feb 1 19 
Western Union Telegraph—Stock, $125,000,000 auth--_-- pique 100 97,340,606 5 in 1907 Q—J Office 195 B’way, N Y pnd 15'07 i x % 
3 8 eee ee ae _Me.c*| 1888 1,000 8,615,000 5 J & J do do 1 19 
Funding and real estate mortgage $20,000 ,000 gold- F.c&r 1900 1,000 && 20,000000 4%¢ M & N do do oe 1 1930 
Gold bonds, red 105 aft 5 years convert, text- _B.c*&r| 1907 1906) 10,000,000 4¢ M & N do do Nov 1 1936 
Westinghouse Air Brake—Stock, to be $14.000.000 Pes anes 50 See text. 20 in ‘07; Q—J Pittsburgh, Pa Oct 10°07 5% 
Westinghouse Elec & Mfig—Assent stk $46,000,000 (V71p1274)| _._- 50 23.933.200 10 In "07 Q— fice 111 B'way, N Y Oct 10°07 2 4% 
First pref ($4,000 .000) stock 7% & part cum (text) ___- SORE 50 3.998.700 10 in "07 Q—J do do Oct 10°07 2 3? % 
Debenture certificates gold red, 105 (see text)...---- Me 1898 1,000 1,96%,000 5¢ J & JMere Trust Co. N YiJuly 1 1913 
Bonds (Uveb) $25,000,000 conv s f red (see text) - -S| 1906 1,000 19.031,.000 5¢ J & J Standard Tr Co, N Y Jan 1 1931 
Coll iera! trust notes redeem (text) -- aS a a 1907 1.000 6,000,000 6 i (Ge! Be eh stein cakntawewke Aug 1 1910 
Collateral notes $4,000,000 redee mable (text) 1907 £ or fr 4,000,000 5 A & O Paris or London Oct 1 1917 
Walker Co fir-t mortgage (see text). ......-.--...- 1898 1,000 850,000 6¢ J & JCentral Trust Co. N YJan 2 1916 
Westinghouse Machine—Stock one ET '$10,000,000_ 4 50 7,279.300 10 In ‘(07 Q—J_ East Pittsburgh, Pa Oct 10°07 24%% 
Mortgage due $35,000 yearly_..._._._...- 1895 1,000 245 000 6 J & DFid = & Tr Co, Pittsb, Gene 1908-14 
Debentures $1,500,000 gold radscunabie by lot at 105_ 1899 1,000 1.020.000 S¢ J & J do samy 1 1919 
Sinking fund bonds $10,000,000 authorized_._._.._.-..- 1907 1,000 NoneSep'07 5 J & J Standard Trust Co, N Y Jan 1 1932 
Westinghouse Foundry ist M gu due $50,000 yearly beg '07, 1902 1,000 950,000 5 M & N Colon Tr Co, Pittsburgh May 1908-27 
Wilkes-Barre Gas & Elec—ist con M red 110 (see text)_c*&r_ 1905 1,000 1 Sie: 000 5¢ J & J Fidelity Tr Co, Phila Jan 1 1955 
Yankee Fuel—Iist M $2,500,000 ¢ s f red text__.._.Usm c*&r 1906 1,.00 2,500,000 5g S. 2 a ae eS Oct 1 1926 
REPORT For 11 months ending April 80 1907, profits were $506,449; ANNUAL REPORT.—Re me mrt for 1906-07 was in V. 85, p. 919. 
interest and sinking fund, $395,688; charged off, 2,899; dividends, 2°%, 906-07. 1905-06. 1904-05. 1903-04. 
$70 000; balance, surplus, $107,862 In year ‘ending May 31 1906, Year ending June 30— 3s § 
“- 8, $569,907 Revenues for the year_-_-_..32,856,406 30, 675,655 2 
Pres., Sidney Mason: Sec, W. F. Douthirt; a, ane Lillie. = Oper. exp., rent, taxes, “&C_ -26,5 2196 23,605,072 
N. W. cor. Broad and Arch sts., Phila.—(V. 83, p. V. 85, p. 669.) -——-— a - _ - 
oe . . . . . PRRINEE 2. ncsssceccs 6. 324,210 7,070,583 ’, 188, 065 7,887 475 
WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York. Dividends paid (5%) .------ 4,868,096 4, 868,088 4, 868 "084 4,868,071 
Interest on bonds_..-...-.-.-- 1,420,061 1,827, 975 200 1,157 700 





WESTERN GAS CO. (MILWAUKEE) .—-(V. 74, p. 482; V. 8. p. 653.) 

















WESTERN ICE CO,— OR gorenigte cal ig Incorporated in New Jersey Surplus —__- oa 6.053 874,519 1,092,781 1,861 704 
in Dee. 19°07 and acquired, per plan V. 83, p. 1527, a m A of the Miles of Miles of No of 
$3,000,000 preferred and 34,000,000 conimon Stock of the Knickerbocker Year. Poles &c. Wire. Offices. Messages. Recetpts. _ Profits. 
lee Co. of Chicago, and It was reported acquired other properties. V. 84, | (366-67 5,27 85.21 565 5,879,282 $6,568,925 $2,624,919 
». 545 \ SO, 8, 809. Stock authorized, $15,000,000, of whict 1892-93 21 ‘078 66.591.858 24 978. 443 7.496.037 
$5 000,00 sued at once: par, $100. General and collateral 1903-047 3.458 67,903,973 26 P 7,887,475 
morty ) bonds, $30,000,000, of which $5,500,000 Issuable at 1904-05 23,814 67.477 .320 2 7.188,055 
once o1 sunt of purchase of Knickerbocker Ice stock, and remaining |— jigs 96 24,323 71,487,082 30 7 070,583 
$24,500,000 were rese rved to acquire additional shares of that company 906-07. 205,646 1,2: 4760 74.804.551 32 é 24° 
and othe P propertic Pres., Ww. E. Austin, 71 Broadway, N. Y.; Sec., DIRECTORS.—T homas T. "Eckert ic hairman Robt. C. ¢ ‘owry’ -res.) 
A.C A. Weinhold.—V. 85, p. 738, 809 Geo. J. Gould, J. B. Van Every and Thomas F. Clark (Vice Pres.) A. Ly 

2STE ” Brewer (Sec.), John T. Terry, J.J. Slocum, Samuel! Sloan, Edwin Gou 
WESTERN TRANSIT CO.—-Owne plete, in Buffalo. N. Y., fleet of Henry Walters, Frank J. Gould, J. Pierpont Morgan, Charles Lanier, 


14 steamers (of which 8 steel) and also barge ; pee on the Great Lakes. V. 


79, p. 738. The N. Y¥. Cent. owns Its $1,000,000 stock.—(V. 79, p. 738.) Pg ened 


M. Depew, Henry M. Flagler, John Jacob Astor, Oliver Ames, 
epere, Jacob H: Se hiff, James Stillman, Wm. L. Bull, James H. 
Jesup, E. H. Har riman, Howard Gould, John J. Mitchell, 








WESTERN TELE PHONE & TELEGRAPH CO.—Owns 77% of the Hyde, Morris K. t 
Cleveland Telephone Co., of e Northwestern Telephone Exchange He nry A. Bishop, Harris C. Fahnestock, Thomas H. Hubbard. Office. 195 
Co. and 83% of The Southwestern Telegraph & Telephone Co., 82°% of the Broadway, New York City (V. 85, p. 474. 669, 867, 919) 


Wisconsin Telephone Co. These companies operate in Ohio: Minnesota, WE STINGHOU SE AIR BRAKE ORGANIZ AT ION, ETC.—A Penn 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses sylvania corporation ¥. 67. p. 4, 1065; ‘ 7, p. 1307. Stock, 
Telephone & Telegraph Co., which owns the balance of the stock | formerly $5,000,000, was ine reased to $11,000,000 in July 1898. $5,000 000 

















from Am 
of the tt st named. Also owns all the $1,200,000 stock of the Tele- | being distributed as a 100°, stock dividend. The ckholders will vote 
graph Cable Co. of Texas. American Telephone & Telegraph owns control. Dec. 4 1907 on increasing the on k to $14,000,000, ® stock dividend 
V. 84, p. 1058 Common stock Is $16,000,000; preferred, see table above. | to be declared V. 85, p. 72 867 

ORGANIZATION Incorporated In N J. on Jan 22 1902 as successor DIVIDENDS.—| to 98. ‘00. 01 to "03. "04. °05. 1906. 1907. 

‘rie T & , ae an in V. 73 “1359. ar , 5 Per cent ) 20 yearly. 24 21 20 22% 20 
of Erie T. & I. Co., per plan in V. 73, p. 1859, and V 74, p. 42. Oct. 1908. 7% Incl. 216% ” Wo RS 73 
» - . a ‘s - ct. ‘ » (4 ww igh: Kad » So, 

DIV IDE it rf on pref., . Aug. 1902 to Feb. 1904, 4% yearly (F. & As to litigation with New York Air =. a V. 80, p. 2464, 

A.). Since to Aur 1907, 5% yearly (F. & A.) Report for year ending July 31 1907 was In V. . showing: Gross, 





475,000; bal. 





830: divide nds (2 





BONDS \ll Erie bonds except $154,500 were retired. New bonds are | $11,250,410; net profits, $3 
Rr 





















secured by stock and bonds owned See list, V. 74, p. 893; V. 84. p. 1058 sur., cs vifiee lil B'way, Y ] 38, 867.) 
The 5% notes 1907 ($8,000,000 authorized) are secured by deposit of f TRIC « MARUPACTt RING. co. ORG, ANI- 
$12,000,000 ecured 5% gold bonds, * due 1937 See list of stock and ZATION.—A Seomeeuanis corporation manufacturing appliances used for 
notes pledeed r latter, \ p. 1058. The value of collateral mus electric lighting and power purposes. Statement to N. Y. Stock Exch. was 
et Vv 23 1-3° the ‘on icipal of the bonds. in V. 54, p. 763. Owns exclusive rights to 
ible Co. of Texas, $1,189,000 30-year gold 5s, due Jan. 1. rents. V. 61, p. 25, 153. _In 1896 made 4 
‘ est and sinking fund (sufficient to retire bonds at matur V. 62, p. 502, 635. 1040; V. 68, p. 1024; V 80, p. 1487; V. &3, p. “704: 
ed or irchasre Mareh 15 1992, V. 76, p. 3235. V. 85, p. 155) 
7) teport for year ending Jan. 3 90 alance shee in Sept. 1898 purchased substantially entire capitat stock and all but 
1 p38 = ~ 38, Roy Panam J ae eet daa: bos cee Pang Mh $850,000 of the $2,500,000 20-ves ar_bonds of Wall 5 V. 68, p. 87. 
divider ton pref }, $800,000: bal., sur., $99.670. Office, 243 Wash- British Co., V - 69. p. 2 2 V. 73, p. 1114; V. 75. p. 414: 76, p. 
iaeten | St.. Je City (V.'84, p. 1058, 1186: V. 85, p. 38.) 1089; report, V. 83, p. V. 8, p. 156. C anadian Westinghouse Co., 
see V. 77, p. 302, 1307 a “offic jal statement, V. . p. 624; V. 82, p. 1041 


WESTERN tl NION TELEGRAPH.—Organized under the laws of New vy. 85, p. 156 Societe Westinghouse Electrique uae Russie, V. 83, p. 704 
York State on April 2 1851, and present name adopted In 1856. As to) V. 85, p 165,597. Brief summary allied Westinghouse cos in V. 85, p. 
favorable decision in Oct. 1903, in claim against famat. Telephone & Tele- | 457, ‘ 
graph Co., see V. 77, p 953, 2160; V. 78, p. 588, 1227; V. &2, p. 336 On Oct 

STOCK In 1892 Increased stock from $86,200,000 to $100,000,000, of announced by the President of the Pittsburgh Stock Exchange, necessl- 
which $8,620,148 was then paid as scrip dividend to represent surplus earn- | tating the temporary susp. nsion or reecivership of the Westinghouse Elee- 
Ings expended on the property and $2,630,000 still unissued. In Nov. 1906 tric & Vie. Co., the Westinghouse Machine Co. and the Nernst Lamp Co. 
stock was Increased to $125,000,000 to provide for conversion of new bonds, CAPITAL STOCK, &c.—In Feb. 1901, $3,000,000 of new stock was sold 
' om ° 0 * ° a9 * nF to stockholders at $55 per $50 share p. 631; also in 1903 $4,500,000 

gS ig a ne. c.} Wee i % o% 7 15 (se se.) ta “3% ai ce ee and in July 1904 $2,473,200 at $80 per $50 share, ine + 1e —— 

e aK. ae ste amount to $21,000,000. V. 76. p. 1089; V. 77, p. 827; V. 79 p , 632 

BON DS.—On June 30 1906 the following stocks (par value) were pledged | Stockholders on March 26 1906 authorized an Increase ‘tn capital stoc kK from 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; [nter- | $25,000,000 to $50,000,000. Of the new stock $12,500,000 is set aside for 
national Ocean Tel., $1,961.500; N. Y. Mutual Tel., $2,387. 700; Maine the conversion of ‘the debentures of 1906 if required. V. p. 755. 
Telegraph Co., $111,000; and bonds, Mutual Un. Tel., 6s, $3,043,000. Stockholders in June 1907 subscribed for $1,653,500 of the new stock at 

The fur iding and real estate 44s cover real estate in New York and , $75 per $50 share, payable $10 on subscription, $10 each July 1, Aug. 1, 
Chicago. If a mortgage is made, they will have a prior lien. V. 70. p. 384, | Sept. 3, Oct. 1 and Nov. 1, and $15 Dec. 2 1907. or optionally in full on 
1203; V. 71, p. 750: V. 74, p. 785; V. 78, 1451; V. 80, p. 226 any of said dates. Additional amount authorized to be sold, $3,346,700, 

The 4% gold bonds de ited 1906 ($35, 000 ,000 authorized issue) , ‘subject which will increase the amount of assenting stock outstanding to $25,996, 
to call at 105 on May 1 1912 or any subsequent Interest day. They are | 350. V. 8&4, p. 1001, 1873: V. 85, p. 227. 
issuable in series, may be made convertible, on terms to be fixed, into The first pref. stoc Kk carries cum, divs. of 7% per annum, with right to 
stock at not less tha , and be secured by deposit of stocks appraised participate equally with other stock after the same shall have recelved 7 %, 
at not less than &5°% » par value of bonds issued. The $10,000,000 | and preferential as to principal. See pref. certs. In ed. May 1893 issue, 
Series A bonds subscribed for by stockholders at 874 In Dec. 1906 are se- \s to the deben. certs. of 1898 see V. 67, p. 324, 691, 1112; sinking fund 
cured by deposit of $9,733,100 New York Telephone stock and convertible $150,000 yearly from 1900, certs. to be drawn at 105. No Hen Is to be 
into stock at par between Jan. 2 1909 and Jan. 2 1919, and 7 that perlod placed on property without providing for debentures. 
up to 30 days prior to redemption of bonds, If called. V. 83, p. 629, 1361. in Jan. 1906 $15,000,000 5 % debentures of an authorized Issue of $25,- 

Capitalization of Leading Properties Operated Under F ease. 000,000 were sold to provide for additional working capital and future re- 
quirements. They are convertible into assenting stock at 200 after Jan. 1 


23 1907 the embarrassment of the Security Investment Co. was 







































Compans, Be en pp Int. p theme Foren 1910 and subject to call after Jan. 1 1912 at 105. Annual sinking fund, 
Am, Tel. & Cable stock 1932 $14,000,000 5 Q—M No bonds. | 970.090. beginning Dec. 31 1907. V. 8&2. p. 222, 396, 755, 809. 
Chic. & St. Paul Tel. stk 2004 100,000 3 M&S No bonds The $6, 000 000 3-year 6% collateral trust notes, dated Aur. 11907 were 
Empire & Bay State stk__ 1989 300/000 4 Q _—M No bonds. sold to retire an equal amount maturing on that date. They are subject to 
Franklin Tel. stock... 1975 367.100 21% M&N No bonds. call on any interest day at par and interest and interest at 2% per annum 
Gold & Stock Tel, stock. . Jan. 1891 2 444/400 6 3 rte a unexpired portion of the term of the notes. See V.85, p. 44,104,155, 
uiipole Sie Te a5 EE 1 nae 140 4% Se? eS Ser The $4,000,000 collateral trust 10-year 5°% notes of 1907 (denomination 
Intern. Oce an Tel. stock. Jan 1981 1/015.400 6 o~ No bonds 500 franes or £20 each) are subject to re oa at 105 on any interest 
N.Y.Mut. Tel. stock($25) . Feb. 1982 ¢114.300 6 . * | day on or after Oct. 1 1908 to Oct. 1 1912 inclusive, or 102% after that 
‘Mutual Un. Tel. ist M 449575000 6g. M&N May ioii | G2te. are secured by 14,000,000 franc: year Russian Westing- 
Northw. Tel. stk. ($50) May 7 1980 2°500.000 6 Jas.” house Electric debentures, 10,000,000 francs 30-year French bet ag 
Ist mtge., p. & 1. quar. y 1/500:000 4 'g J&sS Jan. 1934 hat one ntures, and $420,000 Canadian W éstinghouse stock. V. 
Pac. & Atl. stock ($25)_.... 99 years 541,850 4 J&J Nobonds. “i > ae 99 © ’ ’ mo «( ° we 
Sou. & Atl. stock ($25) .....999 years 558,575 5 A&O No bonds. » DIVIDE =NDS. % 7 yearly. +a ¥- > 10% bo = ton 
On June 30 1904 the company owned (not tncluded tn above amounts) | Assenting % 5% 6% 7 9% 1@ yearly (Q-J) 
Franklin Tel., $632,900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel. ARNINGS.—F or 5 anuanhis ending Aug. 31 1907, total net income, 








$1,984,600; Ill. & Miss. Tel., $100,350; Pacific & Atl. Tel., $1,458, 150: $3 ,.54%.836; int., deprec’n, &c.,$1,844,545; bal., sur., $1,704,341. V.85, 
Southern & Atl., $390,475. p. 227 
Also owns tnrouch collateral trust, viz.: e$2,387.700; $3,043,000. ANNUAL REPORT.—Fiscal year ends March 31. Report for year 
Dividends at rate of 6% per annum (payable Q.—J.) are guaranteed on ending March 31 1907 was in V. 85, p. 156, showing: Gross earnings, 
the $1,000,000 stock (no bonds) of Dominion Telegraph Co. under lease | $33,026,240; net, $4,179,575; other income, $1,256,335; int., taxes, depre- 
expiring in 1978 (par $50). The Montreal Telegraph Co. (stock $2,000,000; ciation, &c., $2, '667.946: profit and loss charges (net)’ $235,765; div. on 
$40; bonds none) is leased until 1978 to the Great N. W. Telegraph Co. | pref. (10%), "$399, 870; div. on assent’g stock, &c. (10 %), $2,099,685, bal., 
of Canada; the Western Union Telegraph Co. has never been called upon | sur.,$32,645. Total profit and loss surplus March 31 1907, $12,595,152. 


under its guaranty of 8% on the Montreal company’s stock. DIRECTORS.—-Brayton Ives (Chairman), A. N. Brady, N. W. Bum- 
The financial statement for the Sept. 1907 quarter was omitted, V, 85, stead, Frank H. Taylor, H. H. W estinghouse. W. D. Uptegraff, G. W 
p. 669 Hebard, T, W. Siemon, E. M. Herr, Wm. Mc. Conway, Geo. C. Smith and 
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OctT., 1907. | 





INDUSTRIAL AND RAILROAD STOCKS AND BONDS. 








George Westinghouse. Pres., George Westinghouse; V.-P., E. M. Herr; 
G. W. Hebard, W. M. McFarland, L. A. Osborne, Newcomb Cariton; 
Treas., T. W. Siemon; Sec., Chas A. Terry. New York office, 111 B'way. 
—(V. 85, p. 474, 606, 720, 738, 809.) 


WESTINGHOUSE MACHINE CO.—ORGANIZATION, ETC.—lIncor- 
porated in Penn. in 1881; manufactures steam-engines, steam turbines, gas 
engines and Roney mechanical stokers, under Westinghouse patents. 
Stock was formerly part pref., but is now all of one kind. Stockholders 
voted Dec.23 1905 to increase the auth. stock from $5,000,000 to $10,000,- 
000. V. 81, p. 1855. Stockholders voted Dec. 10 1906 to purchase the 
Nernst Lamp Co for not exceeding $3,000,000 stock. V. 83, p. 1417. 
Divs. at 6% yearly (Q.-J.) were paid to Oct. !902, incl.; since to Oct.1907, 
10% yearly (Q.-J.)._The Westinghouse Foundry Co. plant ts 17 miles 
east of Pittsburgh. V. 75, p. 398: V. 79, p.4¥2752. 

As to reccivership Oct. 1907 see Westinghouse Electric Mfg. Co. 

BONDS.—Of the $1,500,000 5% gold debentures $215,000 reserved / 
retire 6°%s due 1908-14. V. 69, p. 854. (See also V. 69, p. 802.) V. 

1252. In Dee. 1905 $10,000,000 sinking fund bonds were saatienionh 

of which $1,400,000 will be reserved to retire the outstanding bonds and de 
bentures. V. 82, p. 165, 809. 

Report for year ending March 31 1907 in V. 85, p. 217. showed net 
earnings available for interest, &¢ oY 33. Pres., George West- 
inghouse; Vice-Pres. E. E. Keller; Treas... [. Brown; S . 5. Grubbs. 
Office and works, E. Pittsburgh, Pa.—(V. 85, p. 155, 165, 217.) 


WILKES-BARRE GAS & ELECTRIC CO.-*-Stock, $1,500,000; par of 
shares $100 First consol. 5s ($3,000,000 autherized issue) are subject to 
call at 110 and Interest on 3 months’ notice; of tlee unissued bonds sufficlent 
is reserved to retire the $858,000 underlying S%onds (all subject to cal! 
at par in 1908) and balance for future requirements. See V. 80, p. 226 
Franchises are perpetual and exclusive. Cal»ndar year 1906, gross, 
$316,614; net, $143,737; charges, $105. 362; bal.: sur., $38,375. 

Dividend, 1% on stock paid March 7 1907; Sept-7,2°%. V. 85, p. 165. 

EARNINGS —6 mos.,) 1907 ....-.Gross, $176 168: net, $84,313 

Jan. 1 to June 30. 1906__- RS Gross 158,186; net, 68,524 

_. Robt. L. Forrest; Sec. W le gy F oe Dec. 1906, 

V. 83, p. 1417 Office, Wilkes-Ba , Pa.— 4 512; V. 85, p. 165. 


YANKEE FUEL CO.—Owns 11.385 acres coa! lands at Yankee, New 
Mex., on Santa Fe — ral 4 Englewood RR.; aiso has coal rights in 16,734 
acres i 99-year m 1,680 acres. Stoc ws $5,000,000, all out. 
Annual sink. fund be sinning 1911, 10 cents per ton mine d and one-half ne 
surplus by which bonds may be drawn at 110 and c neele ad. V. 84, p. 23 















a 


INDUSTRIAL COMPANIES. 
SUPPLEMENTARY Se- al o Table i} to 176. 


IRON STEAMBOAT CO, OF NEW JERSE Y.—Proverty consists of seven 
iron steamboats. Incorp. In New Jersey in Aug. 102 per plan V. 74, p. 
778 887. 

For year Fey Oct. 31 1906, gross receipts, $3 ; Oper. exp. and 
maint. 8; int. on bonds, $25.000; demand loags $ pe id, $10,000 

sur.. $6.3 2 Stoel , $400,000; par of shares, $10 eac]; outstanding, $ 

700. Bonds are $100,000 prior lien 30-year 5s (giv®n for assessmen 
same amount on the old bonds) and $500 N00 gen. ord 30-year 4s, all re 
deemable at par. B onds may be cailed yearly for sink-ng fund. See V. 74, 
p. 778. Pres. Allan C cacti . 17 Battery Piace, N. Y.—V. 8&1 
p. 1726; V. 83, p. 1293. 


MADISON SQUARE GARDEN.—Owns In fee a block of land in New York 
City and bullding thereon. Stock, $2,000,000 (par, $100.) 














BOND $1 »250,000 first 20-year gold 5s, due Nov.;1 19/9 and $750,000 
2d gold 6 ‘oupon paid on latter being that of Nov. 1904. Mere antile 
Trust Co. of N. Y., trustee. Second a bondholders’ committee: F 


Sturgis and W. C. ¢ tiediver: Gepecitary, 2 . P. Morgan & Co. V. 65, "p.620. 
DIREC TORS (Oct. 1905)—F. K. rity J. Pier) ont Morgan, D. O. 
rc, H. 





Mills, Shar H. Hollister, W. F. Wharton, W. C. Gulliver, 
James * Adrian Iselin Jr. and James ©. Young.—(V. 67 
p. 69 - 71, p. 137.) 





NATIONAL GLASS CO.—ORGANIZATION.—Inccrporated in Penn 
sylvania on July 5 1899, as a consolidation of tableware manufacturing 
interests. V. 69,p.61, 1015; V. 78,p.587. In 1899 capacity, 678 pots. 
In 1904 the several properties were leased to varioys parties. V. 78, 
p. 587; V. 79, p. 736. Independents, capacity 280 pot. V. 69, p. 1015. 

STOCK.—In 1903 $1,650,000 pref. stock was subs$ribed for at par, 
$875,000 being paid in cash and the balance by surrermder of $775,000 of 
old (common) stock. V. 75, p. 1557; V. 76, p. 438. ~)ividends on pref. 
Jan. to July 1907, both inc 1. » 1% % quar. 

BONDS.—First mtge bonds of 1899 are payable $2(»,000 yearly Mov. 
1, in numerical order beginning with number one, ag Pittsburgh. Of 
the general mtge. bonds sufficient are reserved to repla@e the first mtge. 
bonds. V. 73, .. 239. 348, 618; V. 75, p. 1357. Balence sheet Feb. 1 
1906, V. 82, p. 

OFFIC tse Andrew W. Herron; Sec. and Chairman of Execu- 
tive Committee, Addison Thompson; Treas. Je . -Mitchell. Office, 
Pittsburgh, Pa.—(V. 79, p. 736; V. 82, p. 100, 456; V. 82, p. 933.) 


NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.—ORGAN.- 
IZATION.—A _ consolidation. Incorp. in July 1900 Supplies ~~ 
borough of Queens outside of Rockaway. See V. 72, p. 1039. N. Y. 
Queens Gas Co. Is controlled by same Interests. V. 79, p. 2089, 2151. 

STOCK.—Stock, common and pref. 5% non- cum. <1,250 000 each, 
all issued. Par of shares, $100. lv. on pref., 2'4 %, p&id Dec. 1 1904; 
1907, Feb. 11, 244": Aug. 10, 2! 

DIRECTORS.—Frank Tilford, H. E. Gawtry, Henry R, Wilson, yan 
T. Pyle, Julian D. Fairchild, Abram M. Hyatt and L. B. gawtry, of N 
York, and John Day Jackson, New Haven, Conn. Franij Tilford eam: 
Henry R. Wilson, ist Vice-Pres.; H. L. Snyder. Sec. and§Treas. N. 
office, 208 Fifth Ave.—(V. 79, p. 2089; V. 84, p. 511.) 

NEW YORK & RICHMOND GAS CO.—ORGANIZAYTION, ETC.— 
Incorporated In New York In 1901. See official statement .V. 81, p. 667 
Stock authorized, $1,500,000; outstanding, $1,225,000; par of shares 
$100 each. Bonds, see table above. 





For 6 months ending June 30 1907, total earnings, $112,652, against 
$99,971 in 1906. Calendar year 1906, cross, $225,174; net, 049; bond 
int., $61,250; bal., sur., $30,799. Pres., Robert L. Forrest; V. P and 
Treas., Chas. B. Van Nostrand, 36 Wall St., N. Y.—(V. 84, p. "511; V 85, 


p. 349.) 


NEW YORK TRANSPORTATION CO.—ORGANIZATION.—Incorpo 
rated in New Jersey on Feb. 21 1899, and operates under license from th 
Electric VehicleCo. Name changed as above Jan. 1902. Stock authorized 
$5,000, nee par, $20, as reduced in Jan. 1902; outstanding, $4,770,000. V 
74, p. 99, 215. ° Owns entire capital stocks of Fifth Avenue Coach, Metro 
politan (leased in 1904 to Am. Express Co. for 16 years) and Park Carriage 
companies. In June 1901 purchased ba a (R. 1.) 43° b A 72 
1139, 1191; V. 73. p. 35. . 70, p. 844; V. 71. p. 290° V. 73, 0 
clal statement, May 1905, V. 80, p. ery : V. 79, p. 2591. Atte € a of 1905 
had over 700 vehicles in service. Statement for year 1899, with balance 
sheet, was in V. 70, p. 840. Pres., Richard W. Meade: Sec. and Treas. 
Wm. H. Paimer, Jr. Office, 851 Eighth Ave., N. Y.—(V. 80, p. 2224.) 


NIAGARA FALLS POWER COMPANY (THE) .—ORGANIZATION.— 
Incorporated 1886 and has authority by special Acts of New York State to 
use the water of Niagara River and also to transmit any power, heag or light 
developed from such water to practically any point in New York Ste. It 
has 1 071 acres of land devoted to sites for manufacturers using It» power. 
Tunnel first opened January 1 1894. Completion of installation o! power- 
house No. 2 increased In 1904 the company’s capacity to 105,000 e€'ectrical 
h. p. and 8,000 hydraulic h. p. on the American side. A plant on the Cana 
dian side, to haveanultimate capacity of 110,000 h.p., has been constructed; 
55,000 h.p. has been installed and the w heelpit for balance cons‘ructed. 


72, p. 939; V. 73, p. 35. Customers, 1904, V. 78, p. 1910. gontrols 
Niagara Junction Ry., which see. Act of Congress June 1906, V. 83§p. 159. 
In re rf cushackky was asked tu purchase the Tonawanda Potver Co. 
¥ » 


srock adie authorized by stockholders, $10,500,000. Issucd, $4,- 
180,700, $6,000,000 being reserved for conversion of debentures, 





BONDS.—The Ist mtge. of 1891, $10,000 000. covers 1,071 acres in clty 
of Niagara Falls, tunnels, franchises, &c.; also majority of stock of the Cata- 
ract Power & Condutt Le ag and the Tonawanda Power ep North 
Tonawanda, N. Y. bonds are $1,000 each; int. & J. 
registered, $500 or multiples "of $ 3500: int. Q.-J. The $3,000,000 PEEL 
dated April 1 1900 are convertible into stock, $ for $, at holder's option 
on or before April 1 1908. The $3,000,000 debentures of 1901, due 
Oct. 1 1911, are convertible at holder's option on or before Oct. 1 1908 
Into stock, ry for $. In Dec. 1904 $2,000,000 non-conyv. debens. were sold 
. 73, p. 35. See V. 70, p. 689. Stockholders in Jan. 1907 subseribed for 
$41, 062 ,000 Series C Canadian collateral 6% debentures (authorized Issue 
$5,000,000) payable half March 4 and half June 4 1907, or optionally In full 
March 4. V. 84, p. 163, 1364. In April 1907 applied for permission to 
increase its bonded debt from $8,000,000 to $10,000,000, V. 84, p. 807 
REPORT.—Report for year ending Dec. 31 1906, In V. 84, p. 1364, 
gross, $1,370,308; net, $1,044,184; other income, $79,400; charges, taxes, 
&c., $786,897; balance, eurplue. $236 687. 
Pres., D. O. Mills; V.- Sg A. Wickes; Sec., Frederick L. Loves 
lace: Treas. and Asst. ew Paxton Little. N. Y. office, 15 Broad St. 
(V. 79. p. 1461; V. 83, a 108; V. 84, p. 163, 224, 807.) 


UNITED STATES REDUCTION & REFINING CO.—Incorporated in 
New Jersey on May 31 1901, Extracts gold and other precious metals 
from ore obtained chiefly from Cripple Creek District, Col. V. 74, p. 882; 
In Nov. 1905 the com holdings in U a Copper Co. were ‘sold for 
$940,800. V.80,p.2 Sey 1497, 185 

DIVIDENDS on preferred, 6", paid na 20 1901; April 1 to Oct. 
1903, both incl., 144 % quar. oe Oct. 1905, 1 44 %; 1906 ¢ and 1907, 6% (1 4? 
Q-J). On common, April 1 "1902 to July 1 1903, both inclusvie, 1% quar- 
terly; none since to Oct. 1907 

BONDS.—Of the bonds $694,000 of the $3,000,000 issued had in Sept. 
1907 been redeemed and were held alive in the sinking fund and $350,000 
canceled. V. 81, p. 1855; V. 82, p. 165, 391. 

REPORT for year ending Aug. 1 1906 given in V. 83, p. 1096. In 1906.07, 
net ¢ iwnings, $394,531; Interest on bonds, $159,000; div. (6%) on pref., 
4 1 2 ae 
T.-P., € ae. M. ss ae Neill; Sec. and Treas., Spencer 
1096; V. p. 27 


UNITED STATES COAL & OIL CO.—ORGANIZATION,.—Name was 
changed from United States Oll Co. on June 2 1902, and the Island Creek 
‘oal Co. of West Va. absorbed, per plan V. 74, p. 1146. Owns in fee 30,000 
s of bituminous coa) lands in Logan and Mingo counties, W. Va., and 
a 10-mile railroad. InJan.1904theoll properties were sold, V.77,p. 
2163: V. 78, p. 346; V. 80, p. 710. 

Stock increased June 1902 from $2,500,000 to $6,250,000; outstanding, 
$6,000,000; par $25. Dividend of $1 (of which 50 cents extra) per share 
paid April 1, July 1 and Oct. 1 1899; 1900, Jan. 1, $1 25 (of which 50c. 
extra; Apr. 2, 50c; July 2, 50c.; Oct. 1, 50c. None since to Jan. 1907. 
V. 71, p. 1273. Report for 1903-04, V. 80. p. 710. Pres., Albert F. 
Holden, Cleveland, O.; Sec. and Treas., F. W. Batchelder, State Mutuai 
Bidg., Boston.— (V. 78, p. 346; V. 80, p. 710.) 


VULCAN DETINNING CO.—ORGANIZAT pom. ——ine orporated in 
New Jersey on April 25 1902 asa consolidation. V. a4 p.942. Has plant, 
at Streator, !ll., and Sewaren, N. J.; manufactures ‘mer nants able pig tin” 
and steel scrap (used by steel mills) from tin plate waste Extension of 
Sewaren plant = completed late in 1906. V.83,p 42,1234. Favorable 
decision, V. 85, 44, 669 

STOCK.,- i da stoc k, $2,000 000; pref. stock $1,500 000, 7" cum. 
all outstanding’ par of shares, $100. No bonds. 































DIVIDENDS— bre "03. ‘O04. 1905. 1906 
i a % 5 6% 0 5(1%Q-J) See below. 
eae o-< 98 3 0 0 

In Jan. and aot, 1906, each 1% % and 1% omnes in July 1906,1%% and 
44% extra; Oct., 1% %; 1907, Fg 14%%; Apr., 114%; July, 14%; Oct., 
14%: leaving 10% °% accumulated’ divide ae win uid. 


RE PORT for year ending Mch. 31 1907 In V. 85, p. 528, showed surplus 
of $20,366 over depreciation, &c., and $77,500 a ! $e w) aed, on pref. stock. 
OFFICERS.—President, Samuel R. Beardsley; V.-P. a / Treas,, Adoiph 
Kern; Sec., Chas. P. Hull. Office, 157 Cedar St., N. Y. &5, p.528, 669 





ous —— _ 


RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 9 to 150. 


DENVER YELLOWSTONE & PACIFIC RY.—Projected from Denver, 
Col., northwesterly to Walcott, Wyo., on the Unton Pacific, about 250 m.. 
via Fort Collins Encampment and North Park, of which Walcott to Grand 
Encampment, 48 miles, was to be completed during 1906 Projected 
ultimately to Boise and Dubols, Idaho, tapping Yellowstone Park. Stock 
authorized, $10,000,000, of which $3,000,000 is 5% non-cum. pref. Of the 
bonds. $1,650,000 are Issuable on first 48 miles, balance at $35,000 per mile, 
V. 82, p. 280. Pres., E. H. Power; Sec., E.S. Chenowith. Office, Boston, 
Mass.—(V. 82, p. 280.) 


GULF & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston 
Bay, to Beaumont, Tex., 70 miles. In Dec. ore control was acquired by 
St. Louls and Des Moines Interests. V. 81, 5 

improvement & Loan Co.,Galveston, was Yt. under Ist mtge. securing 
$829.000 of 20-year 5s due 1915; V. 78. p. 820. Capital stock, $71,000. 
Year ending June 30 1906, gross, $11,105; deficit under oper: iting’ expenses, 
$10,919; charges, $97,839; balance. ‘deficit, $108,758. V.70, p 1249; V. 
7t, p 182,698. On Mech. 13 1904 receiver was discharged: V. 78, p. 1167. 
Pres., L. P. Featherstone; V.-P., Chas. H. Moore; Sec., Geo. Sealy: Treas., 
R. Waverly Smith. Directors June 1907, V. 84, p. 1366.—(V. 84, p. 1366. ) 


INTEROCEANIC RY.OF MEXICO, LTD.-- Vera Cruz to Mexico City, Mex. 
342 miles; Lous Reyes to Puente de Ixtla, 123 miles; Los Arcos to Cuautla, 
102 m.: Atencingo to Tlancualpican, 12 m.; Ituche to San Lorenzo, 11 m.; 
Virreyes to San Juan de los Llanos, 7 m.; Mexican Eastern Ry. (V. 73, p. 
1263), 139 m.; total, 736 miles. 


ORGANIZATION. —In 1896 spergantond a plan In V. 62, p. 364. In 
Sept. sess Mexican Gov't secured control. ° . 793, 907, M581. 
he N RR. of Mexico in 1903 acquired sineshal control, ‘owning £1,- 

838 400 ar the second debentures, £907,500 oa and £102,000 cumula- 
tive preferred stock. V. 76, p. 1192; V. 77, p. 769 

SECU RITIES.—On Dec. 14 eA £1,300 ,000 of 4 % % 2d Schonsure stock 
was authorized. See circular, V. 1120, as torights, &c. Of the sec- 
ond debenture stock £150, 000 was os d to the shareholders and £1 000000 
to the Gov't of Mexico at 90% % ert ge oo by Nat. RR. of Mex. as 
above stated), to retire the £735,391 7 % ** debenture Stoc k called for pay- 
ment on Mch.’ 311903. V.75,p. 907, ‘bei: V. 76, p. 38 

DIVIDENDS.—On “B” debenture stock, from earnings of 1903-04, 6%; 
1904-05, 414%; 1905-06,7%. On preferred shares from earnings of 1905-06 
2%. V.83, D. "1347. 


EARNINGS.—2 nios.,( 1907 Gross, $1 1,223,171; net, $293,693 
July 1 to Aug. 31. $1906. Gross, 117, 189: net, 263,714 
Year ended June 30— Gross. Net. Netin £. 
1906-07 aaa (Mex.)$7,161,135 (Mex.)$1,895,418 4 “ 
EE EES (Mex.) 6,460,330 (Mex.) 1,885,848 £196,360 
SOE Sadntensntacene® (Mex.) 6,086,107 (Mex.) 1,330,348 138,832 


Net revenue account for 1905-06 showed £130,174 ;int. on 414% second 
deb. stock, £51,750; div. (7%) on ae debenture stock, £32,862; div. (2%) 
on pref. shares, £20,000. Sec.. E. Scrubv: Treas., H. F rlederte hsen, 
9 New Broad St. London. N. y° ye 5, 60 Wall St.—(V. 83, p. 1347.) 


KENTUCKY & TENNESSEE RY.—Projected from Stearns, st 
terly and southwesterly into Tennessee, about 60 miles, of which ll ‘miles 

completed and 10 under construction Oct. 1907. Stock, $25,000, 
Bonds (see table above) cover road, 38,697 acres of timbered lands in 
cyanetees. timber and coal rights on about 23,000 acres In Kentucky, coal 
es, electric-light plant, etc. They are unconditionally guaranteed, 
prinetpal and interest, by the Stearns Salt & Lumber Co. and Justus S. 
tearns, of Ludington, Mich., and mature Sept. 1 1908-12, $30,000 annu- 
ally: 1913-17, 640, a9 1918: 23, $50,000° but are subject to call on any 
Interest day at 105. a $74. 1100. Pres,, J, S. Stearns; Sec. and 

Treas., R. L. Stearns. WV. 1, p. 975, 1100) 
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~ KINGSTON & PEMBROKE RY.—Owns from Kingston. Ont., Can., to 


Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles. Reorgan- 
= tn 1899 per plan Vf 67, p. 274. Stock, $1,000 — = “4 5 % non- 


» $150,000 secon _ 3%, and $2,500, 000 co anadian 
Pacliic will tease = road and owned on June 30 {907 St. "i30, 350 ref. and 
$1,79 9 175 comm coock. ay 77. p. 636, , oe ist dividend on first 


pref., 1% paid April 2 1901; none since to ‘July 1 
30 1906, gross, $205,039; net, $42,893.—(V. 73, ~ 


LANCASTER OXFORD & SOUTHERN RR.—Oxford, Pa., to Susque- 
hanna, 20 miles, was re-built late In 1905. Extension to Quarryville, 8. 
miles, was completed in spring of 1906. Stock $200,000; par, $100. 
Bonds, see table above. Year ending June 30 1907, gross, $27,034; net 
$10,460. Pres., Walter M. Franklin: a . J. W. Bausman; Sec., Jacob 
B. Long. Office, Lancaster, Pa —(V. p. 1665.) 


MANISTEE & GRAND RAPIDS Pong tesa to Marion, Mich., 
73 miles, of which aN to Marion, 10 m., opened Dec. 1905; Filer City 
to Sands, A ry total, 75 m. Extension projected from Manistee to Grand 
Rapids, it In oct. 1904 Chicago parties secured control. V. 79, p. 
1642, ‘Stock authorized. $1,000,000; outstanding, $450,000; par of shares, 
$100. Bonds, $100,000 first 5s, due annually 1902-05. For year ending 
June 30 1904, gross, $97, a Get. under oper. exp., $3,474; total deduc- 
tlons, $8,042; bal., def., $11 - _Pres., J. Crocker, Chicago, Ill.; V.-P., 
and Gen. Mer., Max Toitz: —_ W. M. "eeu ‘Treas. + B.C. Sammons. 
Office, Manistee, Mich.—(V. 79, p. 2588.) 


*MANITOU & PIKE'S PEAK RY.—Manitou, Col., to summit of Pike's 

Peak, 8.9 miles, standard gau Operated from April to November, 
yearly. Stock, $500,000; par of shares, $100. In Oct. 1906 all coupons 
due had been paid. For year ending June 30 190%, gross,$16 ,819; net, 
$106,965; total Paeductions. $37,12 ; bal., sur., $79,845 Pres., C. W. Sells. 
Office, Manitou, Col.—(V. 71, p. 646.) 


MARYLAND DELAWARE & VIRGINIA RY.—OperatesLove Pt. ,Md.,to 
Lewes, Del., 72 miles: Queenstown Jct. to Centerville, Md., 5 m.; total, 77 
m., of which Lewes to Rehoboth, 6 m., ls Pennsylvania trackage. Also 
owns 14 steamers running between Baltimore, Washington, points on the 
Potomac River, the Rappahannock River, Patuscent River and Norfolk. 
V. 79, p. 1642, 1704, 2589; 80, p. 600, 1039. 

Stock, $3,000,000, of which one-half each of common and 4% non-cum. 
pref.; par of shares, $50 each. The Balt. Ches. & Atlantic owns “a majority 
of the stock and guarantees bende. Report for year ending Dec. 31 1906 
was in V. 84. p. 1303, showing gross, $741,242; net. $29,949; other income, 
$1,303; charges, $106,900; bal., def., $75,647.—(V. 84, p. 1303.) 


MEXICAN RAILWAY, LIMITED.—City of Mexico to Vera Cruz, 264 
miles; Puebla branch, Apizaco to Puebla, 29 miles; Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 miles. 


ORGANIZATION.—Incorporated Aug. 20 1864 as Imperial Mex. Ry. 


on ear ending June 
0.) 


DIVS on ) "98. "99. "00. 1901. ‘02. ‘03. 1904. "05. 1906. 1907. 
First pref, bed | 2% 3% 3% 27-161% 2 53-16 piedisl 1 May. 4 
Ss SL bs nnckhienadesannesdecnesediaeéwubbend % May,1 15-16 

EARNINGS.—Jan. 1 to Sept. 14 1907,8 4 months ae cur.); Gross, 





5,582,100; in 1906,$4,996,800. For year 1906, gross, $7.110,533, against 
$6,203,137 in 1905; net above operating expenses, $3,289,738; total net 
revenue £368,809; debenture int., £120,000; div. on first pref., £204,328; 
div. on second pref., £38,581. 

Sec., Jonn T. Denniston, paneen, England. London offices, 6 Broad 
Street Place. Bloomfield St., E. —(V. 66, p. 1001; V. 83, p. 1171.) 


MEXICAN SOUTHERN RAILWAY, LIMITED.—Puebla to Oaxaca, 
Mex.,, 228 m.; sidings, 11 m.; all narrow-gauge; branch, 32 m., Tehuacan to 
Esperanza; other, 3 m.; total, 262 miles. 

ORGANIZATION.—Chartered in 1889. Concessions commuted_ by 

yment in 1892 by Mex. Gov. of $8,000,000 6 % 50-year silver Mex. Gov. 

nds, which were called and paid on ‘May 31 1905. The road passes 
June 8 1990 to the State without payment, except for stations, a 
stock, “ae. V. 79, p. 2642. In 1896 reorganized per plan In V. 63, p. 229 

SECURITIES.—The ist debenture stock was redeemed Feb. 1 1905 at 
110 % from proceeds of $8,000,000 Mexican silver bonds, deposited under 
trust . . 79, p. 2642; V. 80, p. — Interest on 2d debentures Is 
eX only out of profits on Feb. 1 and Aug. 1. In April 1907 it was 
proposed to issue additional debenture stock. On ordinary roe 1% was 








pal 4 year — March 31 1897; pn j 1897-98, 1 by %; 1898 14% 
1899-1900, 2%; 1900-01, 2% %; 1901-02, 244%; 19 2-03, 2 %: o ‘months 
ending Dec. at 1903, 14%: 1904, 2%%; 1905, 2 is % 1906, 3%. 


EARNINGS.—For year ending Dec. 31 1906, gross, * £130, 574; net re- 
celpts, £53,727; total net income, £57,146; charges, £25,832; div. (3%) 
£30,000; balance forward, £14,345; transferred to renewal ‘and contingency 

fund, £5,000; balance £10, 659. Jan. 1 to Sept. 14 1907,8% months (Mexi- 
can currency), gross, $977, 917: in 1906, $885,587. 

OFFICERS.—Chairman, Sir Ernest Paget; Sec., Thos. Linton, 53 New 
Broad St. London E. C.—(V. 79, p. 2642; V. 80, D. 222.) 


NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., N. -. a 4 
Garnerville, N. Ves YA miles; branches to New City, &c.. 5 m.; ——— 
Haverstraw, &c., total operated, 48 miles. ‘Erle RR. in pril TR98 
purchased control. "Stock: $1,440,800 com., $787,800 pref.; par, $100. Con 
trol Is with pref. stock and ist mtqe. till 6 % has been paid on pref. for three 
years. Year ending June 30 1907, gross, $476,751; net, $25,213; other Inc., 
36,609; interest, &c., $86,349: bal., def., $54, 527.—(V. 65. p. 822.) 


NEW pusesy & PENNSYLVANIA RR.—Whitehouse to Morristown, 
N. J., 26 miles. A consolidation of Rockaway Valley Ry. and S well 
Lake RR. “ince = Dec. 21 1904. On Mch. 1 1906 Frederick Pitney 
of Morristow' ~ * appointed receiver. V. 82, Bi 510, 692 ” a 82, 
p. 692. Stork. $210. 000: outstanding, $145, 000. The $i ,000 ,000 mtge. (see 
p. 692. In Sept. 1907 reorganization was pending, stock being increased 
to $300,000 and a new a 5% mentees for $200,000 made, dated 
June 1 1907. V. 85, 79 Pres., Chas. U. Flint; = and Treas., 

Louls E. Spencer or ce, 37 “Wall St. . New York.—(V. , p. 510, 692, 
752: V. 85, p 793.) 


NORTHERN CONSOLIDATED HOLDING CO.— 

ORGANIZATION.—Incorporated in Ontario, Canada, late in 1903. 
Holds a majority of the stock of the Great Northern Railway of Canada 
(which see below); also of the Montfort & Gatineau Colonization Ry., Mont- 
fort Jct. to Arundel, 33 m., a branch of which ts to be built from St. Jerome 
to St. Sauveur, 13 as. m., and of the Chateaugay & Northern Ry., Joliette 
to Montreal, 36 m 

Control will be noid by the Canadian Northern and Great Northern Ry. 
of Canada interests, ons a op ration of the two systems practically as 
one property. V. 76 704 ock authorized, $8,000,000, all of one 
class. Pres., James S Covell: See. , Willlam Bain.—(V. 76, p. 704.) 


PANAMA RR.—Colon to Panama and La Boca, 50 prea. 5-foot Roug le 
The U.S. Gov't owns the entire $7,000 ,000 cap. stock. > 2. 1785; 0 
p. 163, 1235 Te traffic agreement with the ‘acific Niall 88. ‘0. ‘termeanad 
July 12 1905. 74. Dp. 1252; V. oe 0. p. 872. 9, 1913 

VID'S.-- 88. "89. ‘ve. ‘91. - ‘93. "94-00. "01. "02. "03. "04. 1905. 
Since 1887 % 23 W 5 None 2 a 46% Feb. ,5 

BONDS. ~The $2. oa O00 first i los Were called and paid off on Oct. 1 
1907. V. 85, p. 

ANNUAL nares T.—Earnings were as below. 


Year to Gross RR. Net RR. Net of Other Charges, Sur. —— 
J*ne 30. Earnings. Farn'gs. Steamships. Inc. & oth, In 
1905-06 $2,570,828 $838,939 def$37,158 $13,376 $509,050 $306, 107 
1904-05 2,258,838 1,079,893 RR a Aa ert ee 


The charges above In 1905 include: Subsidy payment, $25. 000: meer on 
bonds, $144 481; redemption of bonds $333,020, &c.—(V. 85, p. 654.) 
PITTSBURGH & WESTERN RR.—(See Map Balt. & Ohio. —-ROAD.— 
Owns Allegheny. Pa., to New Castle, Pa., 59 miles; standard-gauge branches 
to Foxburg. 59 miles; 3-ft. gauge lines to Mt. Jewett, etc., 101 miles. 
STATS, = sold on Oct. 9 1901, under the 2d mtge. and reorgan- 
ized as & W. RR., B. & O. pledging as part security for its own Pitts. 
Lake ¥ EMe & Wiest Virginia system 4s the entire $13,500,000 of new 
stock, $7,318,000 of the $9,700,000 first nts. 4s of 1887, $81,000 old 
6s (all), $136,900 of the $219,000 Pitts. Now Castle & Lake Erle 4s due 
1917 and $3,500,000 new mtge. bonds Pitts. & West. Ven 
p. 445, 783. In June 1905 holders of the remaining $2,382,000 1st 4s 
were offered the right of exchange for B. & O., Pitts. E. & W. Va. 4s 
Fs By in cash. . 80, p. 2345. Equipment trusts July 1 1906, 





STANLEY MERRILL & PHILLIPS RR.—Stanley, Wis., to Lynch, 39 
mies a and terminals, 13 m. Stock, $100,000; par of shares, $100. 
ionds, see table above. For year ending June 30 1907, gross, $144,517. 
foe ‘and bills payable June 30 1907, $26,000. Bonds, $750. 000 Ist ‘gold 
5s due Nov. 1 eer optetenting, $500; 000. V. 81, p. 1101 Pres., 
5 G. Moon; V.-P., D. Moon: ‘Treas.,’ J. T. Barber: See! and Aud.’ 
H. L. Cotten, ail “se Eau Claire, Wis.: Gen. Man., K. C. Morehouse, 
Siete, Wis.—(V. 81, p. 1101.) 


STEPHENVILLE NORTH & SOUTH TEXAS RR.—About completed in 
Oct. 1907 from Stephenville, Tex., to Hamilton, 43 miles. Stock, $43,500. 
Bonds (Commonwealth Trust Co., St. Louis, trustee), Ist 10-year gold 5s, 
due 1917. V. 85, p. 1006. Pres., B.C. Cage; Vice-Pres. and Gen. Mgr., 
James B. Gilmer; Sec. and Treas., J. M. Cage.—(V. 85, p. 1006.) 


TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9% m.; exten- 
sions are proposed, viz.: one southeast via Canton and Maybank to Corsi- 
cana, 65 m., and northeast via Quitman to Pittsburgh, about 45 m. we: 
$10,000. In Mch. ‘02 Texas aaa: —— -_. $185,785 bonds. Yea 
end. June 30 ‘04, gross, $29.38 t, $2, .Fred’k R. Blount, 26 
B'way, N.Y.; Asst. Treas., John figuinottend. 3s Park ‘Row. —(V.78, p.1393.) 


TEXAS SOUTHERN RY.—Marshall, Tex., on Tex. & Pac., to Winns- 
boro, on the M. K. & T.,72 miles. On Sept. 12 1906 C. L. Taylor of Long- 
view, Tex., was wae ae as receiver. Claims approved amounted to 
$726,000. V. 79, . 787, 905, 1333. Foreclosure sale was postponed 
on Aug. 6 1906, no a4 lela ‘fixed: the rolling stock was bid in at $22,000. 
, 2 » Pp. 1725; V. 83. p. 380. On Dee. 22 1904 $100,000 receivers’ certifi- 
ph. were authorized: in Feb. '05 $150, 000. V.81, p. 1725. Stuck, $79,98 

Bonds outstanding, $271,000 first 30-year old 5s, dated July 1 1902: 
July 1904 Interest In default; balance of $792,000 Issued being used as col- 
ce. Coll. trust 734% gold certificates ($375,000 authorized), each 
p+ 2 0 certf. secured by deposit of $2,000 of the 1st 5s; outstanding, $175,- 

i & Mexican Trust Co., trustee. § V. 76, p. 159. Car trusts 
oe 30 1904, $33,000. For year “ending June 30 1906, ‘gross, $150,283; net. 
$6 ,413;—(V. 83. p. 689.) 


UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort 
Davis, Ala., 7% miles. Bonds are subject to call since May 1 1906 Pe 
105; International Trust Co., of Baltimore is mtge. trustee. V. 76, “Be 753. 
Year ending June 430 1907 gross, $28,500; net, $9,891; change, 5,039, 
bal., sur., $4,85 Pres., W. M. Blount; Treas., J. M. Elly. Office: 
Union Springs. Ala 76 Dp. 753.) 


UTICA CLINTON & ——_— RR.—Owns Utica, N. Y., to 
Randallville, N. Y., 31 Leased during continuance of charter 
and renewals thereof to lcememe & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 mile) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum, Capital stock, $849,285 (par $100). dividends 
on $200, 000 of which are guaranteed by bel. & Hudson at 5 % per annum; 
balance variable—3 4% % 1898 to 1907. incl 


VIRGINIA-CAROLINA it alien Va., to Virginia-Tennessee 
State line, 17 miles’ Beaver Dam RR., operated, State line to Crandull, 
8 miles; total, 25 miles. Stock authorized, $1,000,000; outstanding, 
$400,000. The Virginia Carolina & Southern Ry., incorporated Jan. 
1906, with $75,000 stock, will build an extension of 15 to 20 miles. Bonds, 
$180,000 first gold 5s, due May 1 1950. at ending June 30 1906, gross, 
$70,920: net, $35,866; charges, $11,1 we sur., $24,718. res., 
and Treas., W. B. Mingea, Abingdon, Va, Sec. 0 1. W. Boice. 


VIRGINIA & SOUTHWESTERN RY —Owns from Bristol, Va., north- 
erly to Big Stone Gap and southerly to Mountain City, Tenn., 134 miles, 

In Aug. 1906 the Southern Ry. acquired the $2,000,000 stock. V. 83 
p. 626. The Virginia Iron, Coal & Coke Co. guaranteed the bonds, princl- 

al and interest. V. 75, p. 348, 398 736; V. 76, p. 27%. Car trusts, 

118,250 5s. due monthly Feb. 1 1906 to det. 1 1908; also $325,000 5s, 
due monthiy Feb. 10 1906 to May 10 1910 

Year ending June 30 1907, gross, $1,062,909; net, $351,442. In 1905-06, 
gross, $1,009,336; net, $400,334; charges, $151, 778; bal., sur., $248,556. 

—(V. 83, p. 1038.) 


WABASH CHESTER & WESTERN RR.—Chester, IIl., to Mt. Vernon, 
Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894. 
paid July 1896; none paid since. Year ending June 30 1906, gross, $114,387; 
net, $20,940; Int. on bonds, &c., $34,523; taxes, $7,257; bal., def., $20,840. 


WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, via Wadley, 
90 miles. A consolidation in July 1906 with the aanere ood Bes Ry., 
name being changed from Wadley & Mt. Vernon RR. Controlled by 
interests allied with the Central of Georgia RR., which owns all the S800, 000 
bonds, deposited under its short-term notes. V. 83, Pp. 437; 8&5, R 605. 
Stock, $600,000, 3 issued; par, $100. Pres., H. P. Smart: (he Q D. 
oer — Treas., W. C. Askew. Office, Savannah, Ga.—(V. 83, ~~ V4a7, 

64, ) 


ARREN & CORSICANA PACIFIC RY.—Warren to Campwood, Tex. 
20 miles; extension projected from Warren to Corsicana, about 150 miles. 
Stock, $100,000; par of shares, $100. In Feb. 1905 S. F. Carter and W. 
Norris were appointed recelvers. V. 80 +p. 999. For year ending June 30 
1906, gross, $50,392; net, $8,647; taxes. $1,061; bal., sur., $7,586.— 
(V. 80, p. 999.) 


WARREN RR., N. J.—New Hampton Jct. = Dela. Bridge, N. J., 18.8 
m. Leased tn perpetulty to Dela. L. & W. at 7% on stock ey interest 
on bonds. See form of guaranty, V. 72, p. 628 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.)—Owns 
road, Cheney to Coulee City, Wash., 109 miles: branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be Issued at $15,000 per mile. = V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691 


WASHINGTON COUNTY RY.—Owns Washington Jct., on the seuine 
Central RR., northeasterly to Calais, Me., 103 miles; branch to East 
15 miles, and Princeton, 19 miles—total, 137 miles. V. 77, p. 340. 
The Maine Centra! owns the $2,500,000 stock and guarantees the bonds, 
ee pe and Interest, by endorsement, but road is operated Independently. 

onds are issuable at S28. <—~ per mile, being subject to call at par and 
interest on Jan. 1 19 For year endine June 30 1907. e¢roes earnings 
were $416,775; net, $110, 830; fixed charges, $90,712; balance, deficit, 
$20,118.—(V. 78, p. 989; V. 83, Pp. 627; V. 85, p. 723.) 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 5<.5e miles; was bulit In 1898 and extended from Quinsonia to Zum- 
bro, 5 miles. The line is leased to Western Md. for Interest on bonds 
and 5" on $150,000 stock. The Reading Trust Co. is mtge. trustee.— 
(Vv Dp. 676; Vv. 70, p 478; V. 73, p. 392.5 

RB IAG, A hg WELLS & NORTHWESTERN RY.— 
Owns Weatherford to Mineral Wells, Tex., 23 miles. Extension ts con- 
templated from Mineral Wells to Jacksboro and Graham, 70 miles, of which 
21 miles under construction July 1907. Controlled by Missouri Pacific 
interests. Stock, $100,000. The Texas & Pacific guarantees the bonds 
($1.354,000 authorized issue), ary and interest, by indorsement. V. 
75. p. 908 1356. See form V 78, p. 344. For vear endine ous 30 1906, 
gross, $136,316; net, $88,497; charges, os. 806; bal., sur., $53.691 Pres., 
George J. Gould; Sec. and Treas., J. W. Boot.—(V. 78, p. 50, aaa) 

WEST VIRGINIA & PITTSBURGH RR.—(See Map Balt. & Ohto.)— 
Clarksburg, West Va., to Richwood, W. Va.. 120 miles. with LH 6 
miles; also’ from Western via Buckhannon to Pickens, 50 miles; total, 
176 miles. Leased to og B. & O. for 999 years from Sept. 1 1 
per plan in V. 67, p. 1310, for 4% on the mtge., all except $10.000 wanes 

Ing stamped with ‘agreement reducing the interest from 5 to 4 %: option 
to retire bonds at par expired Sept. 1 1904. V. 69, p. 439, 646. ‘om. 
$2 500,000, and pref., $900,000, all deposited by age & Ohio under 
its own Pitts. L. E. & West Va. System mtge. ge. covers road and 
og... - ett om acres of timber coal and mineral ‘Eee in West Va.— 


RH Bay Pt MICHIGAN RY.—Owns from Quinnesec, Mich., to Pesh- 
% o, Wis., 73 miles; trackage,8m. In a | ry Ss ee aay = Pembine, 
Is. westerly 42 m., was purchased. V.7 2013 ize cars 
b— taken by Lake “Michigan Car Ferry pS A. TO. .~ roo 
Stock, $951,500; authorized June 1905 to be Increased to $5.000,000; par 
value, $100: current Habilities June 39 1995, ois 377 670 Last coupon on 
1st mtge. bonds paid was that mote July 1 1898. Year ending June 30 
1906, gross, $324,289; net, $132,207 tae 7 deductions, $119,516. Pres., 
Jd. P. Hopkins, Chicago. —(V. 81, p. 560, 842.) 
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NEW YORK AND BROOKLYN BANKS. . NEW YORK AND BROOKLYN TRUST COMPANIES. 
= ' 
Capttat. Surplus &| Dividends. \ Capital. Surplus &|Dividends paid in 1905 and 1906 
Companies. |__| undivided | ' Companies. undivided and also last dividend. 
Par, Amount profits b Perio |1905 1906; Latest profits. 
” a ed enna tr Par, Amount. | Aug 22'07.| Period. |1905.|1906.;Last paid, % 
New York. | $ $ $ | } | % 
ME cone 100] 300,000} 314,700 SeeV.79', p. |188, /1931. N,. Y. City. $ $ 
America a_--}100] 1,500,000; 4,544,600 J & J) 20 | 21 |July °07, 13] Astor ...... 100] 1,250,000} 229,100|Beg bus|Mch |16 19/07c 
Am. Exch---|100] 5,000,000; 5,020,200\M & N| 0 10:|May ‘07. 5] Bankers’ ....|100) 1,000,000} 1,375,900) Q—J 6/11%|Oct ‘'07 4 
Battery Parkj100 200,000 128,000 Beg bus} Nov, 1904|V. 80, p. 99 | Bowling Gr--/100| 1,000,000] 3,198,100] Q—J 6 14 |Oct 07 5 
Beaver...-.- 100 180,000 91,500 Beg bus) ans 1907, | V. 84, p. 780 | Broadway-.--|100 700 ,000 429,200|M & N 6 6 |Nov ‘07. 3 
Bowery_ a--.|100 250,000; 784,900) Q—F 2 | 12 |Au ug ‘07, 3] Carnegie ....|/100] 1,500,000 837,400|Beg bus} Dec} '06. |See note | 
Bronx Bor.a-|100 100 000) 104,200!....... Pi sind aia Central ..... 100} 1,000 ,000/15,796,200} Q—J | 180 | 180 |Oct ‘07. 15 
Bryant Parka/100 200 ,000 100,000) Beg bus Sept 1907, V. 85, p. 575 | eColonial..--/100) 1,000,000 e) J & Jj 10 11 |\Jan ‘07. 6 
But. & Drov.}| 25 300,000} 153,200 J & J \July ‘v7. : Columbia ---|100} 1,000,000) 1,171,800|Beg bus} Dec} '05.)V 81, p 1648 
Century @ ...}100 200 000) 149,500 <n Oct ‘07. Commercial .|100 500 ,000 300 ,700|Beg bus} Nov; ‘06. a 
ee ee 10uUjN5 ,000 ,000 24,641,000 I & “J i2 ni6 \July ‘07. 3 Com'nwealth./100 250,000 173,800|Beg bus| Apr)}1'02./V . p 657 
Chatham...-.}| 25 450,000) 1,051,100 Q—J |(wl6 |wl6 Oct ‘07. Empire ..... 100 500,000} 1,101,100|\J & 6 |Ju 
Chelsea Ex-.aj100 100,000} | 115,600 Beg bus, Apr 1903,/V. 76,p. 11 hr o Equltable-._|100} 3,000,000 10,352,500, Q—M H 
Chemical - - - - {100/83 ,000 ,000/s5 ,640 ,800) Bi-mo. | 150 | 150 |Sept '07.2\4s | Farm.L.&Tr-.| 25) 1,000,000) 7,430,800) Q—F 10 
Citizens’ Cen_}100] 2,550,000! 1,127,200 J) & 3] 6 6 July ‘07. 3] Fidelity...-.- 750 ,000 800,300) Beg bus 
Y 100]25,000 ,000/23,582,000,M & N 8 | 8 May ‘07. 4] Fifth Avenue |100] 1,000,000] 1,643,500] Q—M 3 
-}100 500,000} 625,500) Q—J | ----| --.-/Oct ‘07.1% | Fulton_...-- 100 500,000} °765,900|\J. & J 5 
Colonial a__-]100 100,000; 454,300J & J il 16 July ‘07. 10 | Guar. Tr. N.Y/100| 2,000,000) 6 493.300 Q—M 5 
Columbia a@..|100 300,000; 476,000 J & J 8 | 12 July ‘07. 6 Guardian... ./100 500 ,000 607 ,600| Beg bus 
Commerce. - {100/25 ,000 ,000/14,928,100 Q—J | 8 | 8 Oct "07. d Hudson ---./100) 1,000,000 168.200 Sinemet 07. 3 
Consolidated - 100} 1,000,000) 1,114,700 J & J) _--- July ‘07. 5 3 | pinternat’nal 100 500 ,000 500 ,000| Beg bus ‘ “ 
is 100] 2,000 000} 2/109,600 Beg bus) May 1 °07/V. 84, Se 1030 | Itallan-Amer.|100 500 ,000 78,500\J & Jj -...| -...|/July ‘07. 2 
Corn Exch.a.}100] 3,000, +000) 4,993,300 F & Al 14)! 14 |Aug - 7] @Knickerb’k'r)/100} 1,200,000) 5,707,300|\J & J} 40 40 \July ‘07. 25 
Cosmopoll’n a}l vu 100 ,000 it ee (em eee . | Law.T.1.& T./100} 4 ‘000 000} 6,056,200) Q—F | -.--| 12 [Nov ‘07. 3 
Discount a -.}100 100, 000) {c) Beg bus July /1903, ha 77, p. 121 iamoota aa 100} 1,000,000 7 4,000} Q—M | -...- Sept ‘07. 3 
East River_-| 25) 250,000; 123.6003 & J 6 July ‘07. 3] Manhattan --| 30] 1,000,000) 2,120,600/J & J| 10 12 July ‘07. 6 
Kurop-Am a_}100 100/000} 50,000 Beg bus, Se a ‘1907, — mete @ 5 oMercantile-. ./100 2:000 5000 7,146,300 3— —J 30 30 |April ‘07, 5 
r ov a._.{100 200,000! 149,500 See V. |71, p- 735, (1147. Metropolitan |100| 2,000,000; 7,345,200 —M 21 26 |Sept >. & 
, 100) 250,000; 462,400 Q—J 12 12 [Oct | "07. Morton ...-. l1¢ 00} 2,000,000] 8,406,400] Q—M 20 20 |Sept ‘07. 5 
Fifth Ave a_.}100 100,000) 1,859,900 Q—J | 220e 100 |Oct °07. Mut. Alliance/100 500 ,000 577,600|\J & Jj -...|....|July ‘07. 4 
ae 100}10,000,000) 19,682,900) Q—J 15 30 Oct ‘07. N.Y.Lf.1.&Tr.|100 1,000,000} 3,230,400/J &D.| 40 45 |June '07, 20 
14th St a...-]100] 1,000,000) 416,400, Q—F 7 | 10 |Nov ‘07. zy New York. ._|100 3,000 ,000'11,027,600| Q—M 20 23 |Sept ‘07. 8 
Fourth....--. 100] 3,000, 000) 3,228,100J & J 7 | 7 \July’ 07. 3% | Standard._../100] 1 °000.000| 1,553,000|J  & D 10 10 |June ‘07. 5 
Gallatin... ~~ 50] 1.000000! 2:466:500 A & O| 12 2 |uct "07. 6 | Title Gu.& Tr/100 4,375,000] 7.866.700} Q—M 16 16 |Sept ‘07. 4 
Garfield... --. 100} 1,000,000, 1,368,500 Q—M 20 | 20 |Sept ‘07. % | eTr.Co.of Am.|100| 2,000,000 10,432,500) Q—J 13 32 |\Oct ‘07. 10 
German-Am aj 75 750,000) 607,400 F & A 6 | 6 |Aug ‘07, 3] Union ...... |100 1,000 ,000| 7,886,3 poe Q—sJ 50 50 |Oct '07.124% 
German Ex-.ajl00 200 ,000 866,400 J & J 14) 14 July ‘07. 10] U.S. M. & Tr/10@! 2,000,000! 4,6 0|See Mis| cella) neous Cos. | 
Germania @a-__j100 200,000 960,500 M & N| 20! 20 Nov ‘07. 19 | United States 100 2:000;000 13,557, 00 J & Jj 5 50 |July °07, 25 
Greenwich a_] 25 500,000 716,500' Q—F 4 8 |Auge ‘07.215 | Van Norden./100| 1,000,000 1/520: 100} Q—M 10 |S pt ‘07. 2 
Hamilton a__]100] 200,000 288,7003 & J 6 | July ‘07 >» | Washington _!100 500,000) 1,124,900) Q—J 2 12 |Oct ‘07. 3 
Hanover ____|100] 3,000,000| 8,671,600) Q—J 11 | 17 Oct ‘07: 4] Windsor ...~|100} 1,000;000| ‘501:400/J. & D 3 6 |June ‘07, 3 
imp. & Trad_'100] 1,500,000) 7,206,400J & J) 20) 20 iguly, 07. 10 Brooklyn. 
interboro a__|100 200,000; 110,700 Beg bus Dec 1904 |V. 79, p.2725 | Brooklyn...-}100; 1,000,000) 2,337,300) Q—J 16 16 |Oct ‘07. 5 
Internat a. -./100 500,000 111,200M & N)....| 11 |May ‘07. 5 | Citizens’ ----/100 500 ,000 169 ,000/Beg bus} Nov! ‘05.|V 82, P 1527 
r Irv.Nat.Ex.| 50] 2,000,000) 1,151,000 _.._..-} -._.) -. ae Flatbush ...|100 200,000 203,100|J_ & J 6 July a 
Jefferson a__-|10u 500,000 680,400 J & J 5 61% July ‘07. © | Franklin .--_|100] 1,500,000] 3,040,100} Q—M 12 14 |Sept ‘07.3% 
Liberty ..... 100] 1,000,000; 2,360,000 Q—J | 16 |) 16 Ort ‘07. | Hamilton ... Hes 500,000} 1,014,200; Q—F 10 10 j|Au*.’07, 2 
Lincoln - ~~. -|100) 500,000) 1,584,700 Q—F 20 20 \Aug Se.. 4 2 Gl oases h711,600 406,300|\J & J) ....| -...\July P 07. 2 
Manhattan a_} 50 2,050,000 3,040,900 J & J 12 12 ‘July ‘07. 6 | Jenkins ..... li90 500 ,000 346,200} Q—M ---| 1%/|Sept °07. 1 
Mkt. & Fult_|100] 1,000,000; 1,586,200 Q—J | 10 10 | ‘et °'07.2% <ings County 100 500,000! 1,650,200 —-F 12 12 |Aug ‘07, ¢ 
Mechanics’ -.j|100§ 3,000,000! 3,723,500 Q—J | 10 10 | dct °O7. 4 L & Tr./100| 1,000,000; 1,764,200 —J 10 10 |Oct ‘07. 3 
dMech. & T_a| 25}d42,000,000 943,300 Q—J 8 (12! ct °07.2% | Nassau ..... 500,000} 490,500) Q—F 10 |Aug ‘07, 2 
Mercantile. __|100] 3,000,000} 5,043,600] & J 8 | 8 | uly ‘07. 6] People’s ~_.-|100] 1,000,000) 1,591,800) Mthly.| 12 12 |Nov ‘07. 1 
Merch. Exch_| 50] ‘600,000; 526.600 & J! 6! 6] uly ‘07. 3] Williamsburg 100] ‘700,000! ‘444,400! Q—J 8 8 Oct "07. 2 
Merchants’ __| 50 2,000,000) 1,621,800 J & J 7) #‘(TZiuly ‘07.3% 
Metropolis a4./100 1,000,000) 1,765,100; Q—M | 12 | 14 07. 4 ¢ Astor Trust Co. formed to take over the business of the Astor Nationa 
Metrop’n a_-|/100 2,000,000; 979,900 Q—J cate lt ate c ‘07. 1 | Bank and the projected New Netherlands Trust Co.; V. 84, p. 425, 666. 
Mt. Morris a.)100 250,000; 235,300 M & N); 8 8 |Nov ‘07. 4 | d Organized as successor of the United National Bank; see V. 83, p. 131, 
Mutual a...-/100 200,000' 9=297,100J & J) 6 8 jiuly ‘O07. 4, 190, 246; V 82, p. 845, 781, 485, 426. e Colonial Trust Co. and Trust Co. 
Nassau a_..-.| 50 500,000 365,400 M & Ni 8 8 | fay ‘07. af of America consol. in Apr 1907; Vv. 84, D. 78. 846,973. een tee Sane 
New Amst_-../100 1,000,000 266,600, Q—J 24 18 | +t ‘07. 2* to $750,000; pf. es. p. 485, 605. t Including 1903 and oe, P id 20% 
aNew Neth.aj100 200,000 211,800 Beg bus! ~ 1992 | 7. 75, p. 771 ) extra in May e ¥. ar, making 80% per annum. [See V. 83, p. 1565, 
New York._.|100 2,000,000) 2,991,200 J & J) 12 |iuly ‘07. 7@15038,1324. n Fide ity Trust Co. is a cons. lidation of ncw Atlas and Irving 
NY ~ a = 100 “7500. 000 —_ 9003 & J 100 75 |fiuly °07. 25¢ trust companies; V. 84, p. 77, 367, 547, 666, 780, 847 1030, 1217; V. ade 
rN. Y. Ex/100 1,000,000 Q—F/ 8 8 |*eb ‘07. 216. o Equitable and Mercantile trust companies consolidated; Vv. 84, , 
Night * Daya}100 200.000 262, 100 nee! - May |7 '0f| /. 82, p.1016 Rp. 1090 1405, 1523. pAbsorbed the B-ooklyn Bank In October 1907 p.1 
19th Ward a_|100 300,000 480,300 yy 10 |iept ‘07.24% |-to operate it asabranch. V. 85, p. 982. q@ Doors closed Oct, 22, 1907. 
No. America.|100) 2,000,000; 2,207,600 3— ie 1 *t °O7. 4+): 
© Northern.-_}/100 300,000 249,800 ‘. s, Ot asedh anode a. 2 NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
Oriental a...|100| 750,000! 1.215.900 10 10 | «tt 07.2% atienatiaeasahedninataemnmaanaiaeetiel exe Re pee ate eae 
Pacific a....| 50) — 500,000 798.900 ee + a Nov ‘07. 2 
a 100 3,000,000) 8,934,800 Q—J | <wiw . 4 Capital. Net surp. Dividends. 
People’s @...| 25 200,000 470,200 J 7 J 19 10 |July ’07. 5 Compantes, Dec. 31 
Phenix ...-- 20; 1,000,000; 483,000 J. & J\None|Non:|July '00. 3 Par| Amount.| 1906. /|1904.)1905,|1906.)Last patd. % 
Plaza a....- 100 100,000 372.6003 & J) 20 20 |Iuly ‘07. 10 wae 
Prod. Ex.a_./100) 1,000,000 656.200A & O| 7 7 | ct ‘07. 4 f BS $ . 
eRiverside a- 109) 100,000} 101,800 Q—J | 8 8 |Jan, ‘07. 2 | Commonwealth .-.|/100] 500,000) 564,286) 8 9 | 10 \July’07, 4 
Royal a__..- 00; 1 0 31,300 | ..-|V..75, p. 162 | Continental ...... 100}1,000,000 8,428,734) 36 36 | 45 July'07, 22% 
Seaboard - - _- 100 41,000,000] 1,434:300|J. & J/1106 | 6 |tuly "07. 3] Empire City.----- 100} 200,000) 111,153, 3 |None} 6 |July’07, 33% 
— aneniing 100 500,000) 2,005,400\J J) 12 | 12 July ‘07. 6] Pidelity.......... 100/1,000,000 1,000,000) ...| ...-| -.-- --: 
aaa 100 01,000,000 “0751.300 J & J 50 | 100 |July ‘07. 50 | German-American-|100)1,500,000 5,130,426) 30 30 30 |July’07, 15 
Toth Ww ard a_|100 200,000 230,500, & Ji 6 | July ‘07. 3 | Cerman-Alliance -.|100; 400,000) 459,416) 10 10 12 July’0 ’ 6 
23d Ward a__}100 100,000 182,700 F & A’ 5% 6 |\ug ‘07. 4] Germania ........ 0}1,000,000 1,094,932; 20 20 1 uly’07, 6 
Union Ex a_-|100} 7505000} 912.4003 & sd ----| ----|July "07. 5 amilton ......-- 150,000 3 |None|NonejJa_ ."04 3 
US Exa_-._-|100 100,000 38,500). _- BS SUPE yeh ey anover ........- 50/1,000,000! 892,289 8 4 July'07, 5 
Wash H_a__.|100 100,000} 183,600 Beg bus! Sept 1901" V. 73, p. 422 a ateah ca lacani 100/3,000 000/7,408,355| 14 | 20 | 20 |July’07, 10 
West Side.a_}100 200,000 807.300 J & J July . 2 50} 200,000; 126,076) 10 10 10 July’07, 5 
Yorkville a_.j100 100,000 400,300 5 & J 16 | ii July 8 50} 750,000/1,020,208/ 20 20 10 |July’07, 10 
| 25) 350,000) 224,523, 8 9 Oct.'07. 5 
Brooklyn. 20] 150,000! 44,416] 10] 10] 10 |Aug.’07. 5 
Borough a___}100 200,000 179,400; & Jj ...-} 6 |July 50/1,500,000/1,626,823 10 15 20 July'07, 5 
Broadway.a_j100} 150,000) 416.6003 & J) 12, 13 |July y 67,945, None|None| 6 |Jan.’07. 3 
zBrooklyn a _| 50) 300,000) 112.2003 & J; 7)! 7 |July -| 25) 250,000! 34,643, 3 0 |None — 04. 33 
UE aichan etl 50] 300,000) 621,600J & J) 14) 14 |July . = 10} 300,000/1,011,275; 20 | 20; 30 |Au 2.07, 15 
a 100 300,000 701,400, Q—M | 16) 16 /9%t \'07. 4 ow oe City. 50! 250,000! 764,093! 30 30 30 july” 07, 10 
oe 6 * ..|100 100 eee Pry red oy fo Oct ‘07. 2 t 
omestead a}. .- 200 ,000 00 Beg Dus) : ly 1907.|See note Vv. non 
Manufec re’. .| 30 252000 739. 5001 Q—J "14 0 t "07. 3M GAS COMPANIES.—SEE ALSO MISCELLANEOUS. 
Mechanics’ a_ iho 1,000,000 887.2001 o J 1 10 \Ju "07. alee aca sis Se ee —- 
Montauk -_.|190 100,000 51.500 Beg bus} Mee seer. Vv . 723 
North Side-alioo| foo'soe| sisizves’a@ ai 6 |e ae Mi. * — Compantes Par. |Secursstee] Intervent |e 
North Side_a/100 100,000 218,200, | é | 6 July 07. 3 . " | 
Pros Park @_.|100} 100,000 50900 _* uy vor. 3] & afloat. | period. |1905./1906./@ Date. % 
Terminal a.-/100| 100,000} —-27'300, Beg bus) Dec 1905, V. 81, p. 1766 $ 3 
d@ Union a. ~=) 100 1,000,000 (a) J & J) 5% 8 jJan. 07. 5 J3ingh. (N. st M___|1,000] 750,000|A. & O. 5 5 |April 1 1938 
sas : Gen ly 8° “300.0605 1,000} 25,000 le one Oct. 1 1954 
Colum. Gas -com._.| 100/2,750,000 ° 
a State bank. b Aug. 22 1907 for national and Auv,. 22 1907 for State Pref. cum 36 000,000_| 100/5,500,000} Q.—J. pede 3%/!Oct 1°07,1% 
— ¢ Bank of Discount to be taken over by the Riverside Bank: V. 84, Colum, Gas, Ist M., ¢./1,000}1,500,000|)J. & J.) 5 1932 
77. d The Mechanics’ & Traders’ Bank of N. Y. City and the Union é ‘on. Gas (N. J.) Stock_| 100/1,000,000|Owned |by A/mer. |Light &Trac 
Bank of Brooklyn consolidated in ery 1907, and Fey of Mechanics’ & Cons. M., gold.._... c/1,000] 971,000\J. & J. 5 Jan. 1 1936 
Traders’ increased from $700,000; p. 425, 547, 667. e Special divi- | ¢ L. Br. Ltg. Ist M. a 1,000 15,000|J. & J. 6 Jan.15 1914 
dend of 120% epale July 1 1905. t Sicekhbiders vote i to Increase capital to; F ndlanapals | stale 50/2,000,000| Q.—J. |None|None July 3 ‘00. 2 
$500 000; V. 84. p. 1217. A special ro gre 5 4 dividend of 150% was de- . $7,500,000 gold/1,000/4,250,000/A. & O. 5 Oct. 1 1952 
clared A. A holders of rec. July 15. 6% of this paid from earns. of R..%, MN Gas Stock 50] 250,000] Q.—J. 6 6 (?) 
1904. h This Is the old 34th Street Nat. Bank. ‘converted July '07 to a State ist M. 5s, gold..._._. 1,000] 310,000/A.&0.| 5 5 |April 1 1937 
institution and name changed as above: V. 85, p. 74. # Capital Increased In | ¢\{adison (WIs.) G. & E.| 100] 400,000|Owned |by Ajmer. |Lt. & Tr. 
Nov. 1905 from $500,000 by declaration of 100% stock dividend from ac- 1st M. 6s, gold_..____ 1,000] 350,000/A. & O. 6 6 |April 1 1926 
cumulated surplus. nA 400% cash dividend was paid Dec. 12 1906, eb... ecrte old, 6%_|25&c} 100,000/A&0 10 6 6 |V. 71, p. 392 
this course being adopted as a means of increasing the capital from Minneapolis G. = Stock. 50} 800,000/J. & J. 8 8 |July 07,4 
$1,000,000 to_ $5,000,000. The surplus after the Increase will be $4,- Consol. M. 6s, go old__ _}1,000/3,000,000|M. & S. 6 6 | 1910-1930 
900,000; see V. &3, p. 1565, 1266, 1204. o Stockholders in Aucust 1906 New M. 5s, $10,000,000) 1,000|1,684,000|M. & S. 5 5 |Nov. 1 1930 
ratified the proposition to increase the capital from $100,000, the new | Muntcipal Gas (Alb.N.Y.)| '100|2,000,000] Q@.—F.| 10 | 10 |Aug. '07,2% 
capital to be provided by the declaration of a 900% dividend ‘from sur- | Rochester Gas & Electric|—Se |e “Street |Rallwa |y” Se|ction 
plus a undivided Drofits; see V. 84, p. 33; V. oa Pp. 1147, | ¢Ss. Jos. (Mo.) ist M_.__|1,000]1,000,000/J. & J. 5 5 |July_1_ 1987 
110, 246, 70. p Capital to be Increased to $300,000: V. p. 425, 666: | cSt: P. (Minn.) G. L. Stkc.| "100 2,100,000;Owned |by Ajmer. |Lt. & Tract. 
r Irving National and N. Y. National Exchange banks consolidated under ist M., currency. _--..- 1,000} 650,000\J. & J. 6 6 |\July 11915 
name of Irving National Exchange; V. 84, p. 77, 196, 304, 725. s Stock- Consolidated mortgage!1,000} 600,000|\J. & J. 6 6 |July 1 1918 
holders in Jan. 1907 ratified proposition to increase capital from 4 000 steneral mortgace,cold |1,000/3,463,000/M. & S. 5 5 ch. 11944 
through the payment of a 900% dividend from surplus: see V. 84. 78; hington (1D. C.) G. Lo 20/2 ,600,000| Q.—F. 10 10 |Aur 07, 2 
V. 83, p. 1446. wu See V. 8&5, p. 696; V. 84, p. 666, 78. ov Stoc holders g.6s,ext.at4%,g_| Var.| 600,000)J. & J. 4q 4 1927- 1929 
voted in March 1907 to relinquish the national bank charter and een- _ Perts. o of indebt., 6% --!| Var. 12,600,0001J. & D. 6 6 lop.lJune 1’08 
vert the bank into a State institution: V. p. 547. w State tax Is pald oe — ae 
by stockholders, which reduces the div. FE abewe. 13% perannum. y See This column shows last divid. on stocks and maturity on bonds. 6b Ex- 
V. 85, p. 196: V. 84, p. 1343, 134, 78. zBrooklyn Bonk placed In volun refs 20 years from Jan. 11906 at 4%. ec Controlled by American ti ht 
tary liquidation in October 1907, the assets to be taken over by the Inter- | & Traction by ownership of entire capital stock. The St.Paul Gas Light Co. 
national Trust Co. and to be operated as a branch of that Institution. | hate authorized increase in capital to $2,500,000; V.82.p, 338. d Con- 





V. 85, p. 982. tro:led by the Michigan Light .» Which owns entire stock) V. 80, p. 654. 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 






















January. February. March. April. May June. | July. August. September October. 
$ 3 ° $ é $ | By | $ $ $ 
Ala. Gt. Southern. | | } 
a 310 252,415 258,882 260,373 248,162 254,526 260,886! 236,439) 260,989 298,767 
1 ~ 34 215,27 . 310,505 280,463 277,976 271,938 291.779 293 256 315,506 
d 1 331,069 < 3 3 943 K < 31s 2) 331,051 323,042 
2 337,055} 355,063 386,210 pS ee: 








At. x? &5S. Fe Sys. 
1904 8,213-8,300 m. 
1905-8'307-9,126 m 
190698 ,444- 
190799 260-9405 m. 

At 


Coa 
1904-4, 139-4, 22 


5,619,278 5,338,483 
23 oh a 5,845,280 

| 9 7.041.206 
i $8,393,817 


5,444,334 6,156,340 
6. 1 56.971 6,669,746 
7.261.437 7.401.424) 8 


7,988,890 





8,429. 


















m. 1,726,175 Ls 1,4 1, 453. see 

io 4, 229-4,333 m. 1,766,227 wl 1, 23,2 

1906 -.. $3 m. 2,191,758 A L.Ys, 

1907 33m. 2,426,242 2,097,104} 2,054,189 " 

Baltimore ‘3 “Ohio 

1904 3,948-3.987 4,410,818 5. 242,966 .274,542 | 5,757,747 5,412,259 gs. 200,262 
1905.3,.98 027 m. 5,158,171 840.176 2) 6,591,374 6,450,519 7 1,755.67 3 
19084, 027-4, 030 m. 6,573, 3 S17 033 6.925.955| 6.720.001! 80.552 345 
1907 4,030-4,006 m. 6,365,559 = 70,849 inne cothendel. mutcmaae 





Buff Roch. & Pitts. 











1904 ....500-558 m. 482,979 626, rt 688.830 735.216 746,399) 693,962 645.446 7,696,052 
1906. ... 538 m 736 805, 567 744,299 205 8. 567,433 
1906... .538-: 568 m. 752,745 634,516 467.336 
1907 esdmeddel <édsneneée 
Canadian Pacific. 

1904 8,044-8.565 m 4,36 4,5 
1905_8 65 - 8,776 m. 4, 5, 

5. 5H 





Cent. of Georgia. 
1906 1,877-1,875 m. 807.206 


1905 1.878 m. 744,973 960 ) 080! 492 1,046,8% ‘ 
1906. 1,878- 1. 890 m. 921,749 936 1,085,756) 1 '059.676) 1: 
1907.1,895-1,913 m | 1,092,464 093} 1,002,087'21,052,370 ....2... D - sdhdbnnlanatnes = 


1,10 983,021 
33 














1904... 638-439 m. 1,539,960 .698,380 4.998 935 2,098,577) 1,921,655 1, 907,602) 1,840,004 1,888,603 f 
1905... ......639 m 3.673 3,993 .930,003 2, 2,122,209) 2'0715756 2, 158, 112 2,078,076 2,118,194 24 257,% 3 
1906. . 639-648 m. ; ; i 1, 2 4.501 2,189,890) 2,193,861, 2,229,742 24,926,456 
1907 iS ™m 2, 2,543,656 Ceacess| docswace| sansedns 
Che sapeake & Ohio. 
1904 1.641-1.671 m 503 .721,082 20.108 363 
1905. 1,671-1,708 m 613 2,047,828 22,130,119 
1906. 1,708-1,827 m 910 2,051,651 25,322,229 
1907 _1,827-1,.8 i m. 2,000; 152 x 
samnge & Alton. 
O4 915 m 908, 103 897,166 960,599 ,140 1,154,332 
1905.... - 915-9 Oo m 769,808 706,459 884,550 930,637 1,043,404 
1906... 970 m. 987.255 867,479 996 Os 1 39,683 1,058,549 
1907 70 m. 1,065,174, 1,004,418!) 1,024,099 





Chicago Gt West. 


1904. ...930-818 m. 599.994 625.195 712,557 764,864) 707,421 

































— aapteae SIS m, 590,280 714,364 845 884 871,126 782,205 

1906... SIS m. 682.540 7 R2S.380 R80,050 970,202 S3S,467 

1907 SIS m 710,207 330 1792647) as00,988 . cae 
Chic. Ind.& Louis. | 

1904_... 556-591 m 348,530 .650| 458,350 510,816 515,085 514.82 

1905 ne 591 m 381,101 4.703) 498.181 oot 561.280 643,105 

1906 591 m. 425.058 SOT 1S ” 546,461 542,202 

1907 430.807 1 j12 a519,586 “ 
Chic. Mil. P. 


1904.6,833-6 oooe m 
1905.6.906-6.912 m 
1906.6,912-7,043 m 
1907_7,043-7°1S7 m 


Chic. & Nor W est. 


205,054 4,690 137) 5,015,619 
7,406 5,261,887, 5,598,603 
78,555 5,467,863) 5,808,239 











380,558] 4, 625. 0x0 
04 








4,038,260 3,835,909 4 624 53,696,451 

4,369, 3.857 5 5} 4.928.300 37 59.087 802 

4.840 550 5,148,018 . 5 223) 5.5 aprr 66,395,115 
} Si6 5,410 5 3,654 5 5.064.448 

919,678 847.821 977.702 £995 11,480,169 

9 8 919.134) 1,028.98) 848 12,390,066 

{ TOL L.OP8.540) 1.105.909 338 13,417,880 

1,1: | 1,130,462] 12190037 Gaiam epee 















505,641 656,582 
684,341 tty 650 
1906... - 36m. 709,362 SSE 













































































1907 m 605.461 
CCC& i % = 
1904 1,891 m. 1,368,419 1, 2,202, 569 
ip0s 1, »S01- 1953 m. 1,614,816 1, 2,( y 
1906 ---1,983 m. 1,864,052 1 2. 
1907 1.983 m. 1,828.S01 2, 
ol Southern— | 
190441, 725 m 600 ,297 
190541, “1,646 m. 780,¢ ¢ : 1, 
190641,646-1 663 m,. SS2,777 $. 
1907 kl, RIS8-1 S41 m,. 1,054,099 m e eee 
1,182,986) 1,249,515 1,3 1,682,378 1,44 5.440, $7 1 
1,308,146 1,311,883 1,447 1,840 135 1,634 2; 18,2 
. i x 1,482,.07| 1.556.181 1 . 3 1,900,016 1.791.009 20°73 54g.o00 
® "705.2 S4) 1 500.940 1,699,380) 1,717,165 1 2,065 06S ns * . ne —we | 
2.956 330] 3.799 3, 3,816,263 3,869,030 4,092,635 753,903 45,106,926 4 
3.080 3,6 3,816,589 4.135.108 4, 5 238/469 47°832°190 | 
436) 35.419 4,184,061) 3.517.262 4°102.434 4. ¥ 4 20, 51,167,847 | 
4, ‘I + ,002) 3 645 sieiee 4,671,405 4,866,662 4.913.951 .937 S38 5] 
| | 
2,607,278 342 3,041,634) 20.343 
2° 947 aan 3,419, 705 2,166) 3, 
3,647 660 4 3.832) 5.923.951) ‘ é 
1907a 6, ide 9 m. 2,546,526) 4 486) 5.300, 73) 5,774,392 > 5 aia wumeteee htintenl. aedsbeaie 
| 
463, 459) 81,852 555.477| 609,473 549,113 $69. 883 540,760 472,236 
402.1 30 * 527.672 7 586 5 ; 587,995 564,087 
468.455 = 531.88 7 564.082 506,514 
669,337 674,247 ae Ss] acceeden| seuees 
4,090.660) 3,5: 24,226 4 439.6 
4,355,593) 4110:694 4,588.6: 1 
4,640,563) 4.300, 28s 4.630,! 3 
5,076,630 4,882,894] 4,648,354] 4,786,501 a4,901,554| ........] __...... 3 
. 
373,289) 414, é 
525,236 451,900 4 
hoe 519098 548.285 i 
1907 1.159 m. 673,422 on, RE Seton Serres Tesco: Te ; 
| A 
; 199. gee 220,528! 2,484,860 ; 
226, 273, 009); 2,788,309 3 
{ 268.023) 3:051.067 
: a303. 561 eseceene| oscecese 
¢ 3, 3,246, 607, 2,936,803 2,920,407 2,923,648 3,331,440 3.488 863, 37, 485. o73 
: 3, 3 3,148,074 3,206.274 3.165.400 47,193 3.593,321 39.6 
- q 3. 3 lL 3.542.044 3.839 512 3.649881 4. 
; 1907_4,.298-4.348 m. 4, 4,361,620 4,044,081 4,097,807 3,993,525 fe 
Mexican Central— 
1e0e2. 897-3. 155 m. 2, 2.444. 961 2,103,665 2.2 : 
155 m. 2, 2.3 2'245.810 2,26 : 
2 2.6 1.938 ‘ | 
m. 2 2,{ [EL CRED GMEONOE, ccccensel scankadnkl sascasabal caaadecs j 
Mex. Internat't— | A 
1904e 572,458 586,334) 566,87 4 
1905 ¢. 880-884 nn. 525,322 556.519 583,910 
wae - --884-911 m t J 83 ANRN1 f 715,991 651.754 
907 763,623 49 838,432 768,55 30 789.073 ab: 56.676 PRES AS | -----+--| ------ 
q 
‘ 196,287 197,311 240,593! 246,815 253,845 274,377 309,382, 461.047 232.443 2.832.958 q 
241,869 253,521 311,244 297.160 326,084  362'911 384,686 341949 $07. 274 3,518,909 7 
281.447 304 661 } RIS.575 347.939 331.672 346,134 315,651 319.101 3.685.671 j 
317,538 326,101 352,128 362,814 Ce GEN cadaudeed ‘nandkenal cuthaasst ‘cosaease 
f @ Approximate figures. 6 These totals include corrections made subsequent to ‘the appearance of the monthly returns. c¢ Figures include the earnings of the 
f Atlanta Knoxville & Northern Railway since the first week in A rii 1904. dIncludes trans-Missouri lines for all the years. e Figures are given in Mexican 
i currency. / Includes Rio Grande Western in all the years. g Includes, beginning with July 1906, the earnings of the Denver Enid & Gulf. the Pecos system and the 
i Santa Fe Prescott & Phoenix: fieures for previous year are revised so as to bring them to the same basis. k Beginning with Oct 1904, embraces Colorado & South- 
' ern, Fort Worth & Denver City, Trinity & Brazos Valley. and Cororado Springs & Cripple Creek District and other affiliated roads: “ June 1906 Trinity & Brazos 
Valley ts again exeluded, and comparative figures for previous year have n revised to bring them to the same basis; prior to Oct. 1904 figures are simply the com- 
bined results of the Colorado & Southern and the Fort Worth & Denver City : 
a 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded) 












































































































































































oi He ~y po ee ) 
January. February., March. April. May. June. | g duly. August. |September | October. | November December Total. 
"eee a . . & $ $ | ys re as Sas ee $ $ $ 
| 
484,834 389,207 468,817 474,765 489,229) 651,829| ¢ 641,479 609,578 772, aes 938,096) 942,186 735,761 7,598,376 
662,828, 523,873 71,546 654,863 $73. 367 790,849] ° 777.434 916,308 1,148,461 1,226,125] 1.149.649 914,690! 10/209/593 
860,705) 764,745 | 903,677 959,702 1.015.698) 1 O82°976, 1,055:813 1,29: 1,347,854] 1 1,000,866 920,498 12,242 2,328 
we 706,290) 702,339 1,000,855 1,236,428) 1,2 285, $39 1,159,7 van fh ,094,890) 1,021,935 @1,086,778 Ps le Se eae anion ae 
n 
1904 —_* 042 m. 1,493,749) 1,384,393 1,397,426 1,107,857, 1,331,847 1,410,797) :1,388,397, 1,530,822 1,919,1 2,360,926| 2,065,317 1,652,922 19,043,575 
1 456,081| 339,837 1,690,308 1,571,455 7,725 1,398,180) :1°626 .731) 1,722,633 1,845, $50 2,165, 2,099,948 1,875,685 20,459,908 
1,693,094 303) 1,665,4.5 1.540, 636 1,619,481) °1 (R4N135 54| 1.940.862 2,088,369 2°672,912, 23467,084 2.319.014) 23,159, oat 
2,293,266) 821) 2,166,377, 2,026,892 2,113,161) :2,224,5: 3| 2,288,414 eS. 5 eR daktwaded iba 
| 
3,534,557 29) 3,645, 178! 3,135,590 232,653) . i, 344,665 | 3,823,073 
3,243,793 3 447 318,150) 3/662 *091) 3} 3, et 469 
3.695.751 58 604,902) 861,349) 4.099°663 
3,830,629) 177 4,166, 445) vege hs 112,561 ansaehe 
638,783 642 564,7 748. 627,206, 598,364) 784,943} 762,022 
629.09: 38 334 664, 615 699,262; 703,435 790,910) 840,559 
$24,985 71 797 951 &80: 108 844,034 
931,602 7 976,360 ‘ all 
907,641 845,722 825,012) 872,349 
703,33 329,059 904,16 
909,256 78,447 1. 964.619 995 1 9 
1,050,356 7,731,967, 1, 139,918 By 130,479) 1,122,311 1, 113: 794) Bt eee ine * ‘ 
0m.| 972,384 931,321 1,043,790) 1,018, 131, 997,369 936,472 904,693) 1,097,376 11,569,244 
7,86 932, “644 1, 1090: 248 1. 005,380 1,073,496 15 1,085,405) 1,2 4.998 12,755,720 
204.976 1,089 54 261,519) 1,184,849 1,2,2,109 3h is 1,220,154] 1,316,701 14,790,584 
.334,060, 1,262,358 1 407.074 1,484,497; 1,582,791 1,406,327 ons el wt Pe 
.380,746 5,390,449 6,460,258) 6,319, 77 z 6,369,999 6,551,374 014,224) 6,893,934 73, 
044, 458 7,003,296) 6,555, at 7,137,502 7,053,861 633,787] 7,746,083 86,095,599 
185,768 7,524,362 7,250,241 7.649,645 082.340] 7,752,777, 92,089,766 
412,494 7,814,168 8,418,605 8,684,260 . nentesl sapeeane 
449 094 534,261 34,305 70,497 642,373 702. £7 9 594,449 578,542) 644,523 6,845,318 
491. 212 586,066 590.554 J 655,980 620,628) 593,282 7,455,200 
45 61/5. 343.017 +44 a 715,767 6395174 590,874 7,533,725 
646,41 707 ,503 meaxhndl, ie . . ouranspe 
1 22- 1,777, rH 7 2,054,565 1.900.651) 2 4, 1,956,210 2, 007 858 1,992, 006 23, 201,950 
1905 - 7 ‘818-1834 m. 2,098,520 47) 2. 304, 003) 2 2,395, a3 2'274.241 26,191.843 
1906-1,5834-1.875 m 2,408,442 36S) 2, 2,596,095 2,443, 109 30° 6386, 305 
1907 " 875-1,877 m. 2,681,219) +,868,590 5037 D406 Seiieenpal dekedee el, Genatibiell! taneedlenmanaade 
Northern Cent — 4 | | 
1904....448-461 m, 768,210) 898, 02 92,902 838,315) 919,236) 935,719 996,207) 894,837) 825,540 10,288,348 
CO --462 m. 836, vie SS}. 702 33,702 853,015 919,436) 948 8.7 719 1,009, 407) 965,637 953.540 10,045,848 
1906-.... .462 m. 35.6 967,.1 W2 1.041,10% 978.71 1.058.036) 1,052,é 510 1,120,507} 1,058,937) 1 eae 940 11,746,548 
1907 162 m. 903, 579 1,011, yt Rs io, To2 1,171,765 1,165,702 177,615] 1,257 ,93¢ basta mae sacowenel espianenl “eucteons 
Northern Pac — | 
04 - 5,610 m. 3,108,593 2,941,945 3, 3,573,990 3,716,113 4,074,651 9,071,387) 4,371,174) 4,696,779 5,377,834) 5.106.613 ‘. 362, 638 48,940,511 
3 3'313.000 3/170/396 4.2 4.152.321 ? "42/181, 3:469:912 4:568°896| 4:996;123) 5: 2,602 6, ad 693| 5.949.738] 5;275.679 55,705,246 
B115 4'023:405 4.80 5.001.557 5.469.544 4.599400 5"Oxs'92 )986-183) 6:315.491 7,100,280] 5:812.58S} 5,768,287) 64 Os 29,025 
3,615,455) 5,5 6,329,375 6,780,694 5,358,701 ft: 131,465) 76,780,878 lit need RSs A ie uéuk { paewanete 
8, 8,345,424 9,624,404] 10,368,277 9,777,559 p.481.103] 10. 10,7 738. 978 5) 10,097,675 118,145,094 
» a vi 484,464] 0,789,288 1.408.087 1,783,865 2497 78: 11,970,117 133,921,980 
- 12, 2.360.787 Hut 1406.86 13,025,617 148,239,890 
7/ 5 12, 4,035,487 T3.600,065)15,522,300] .......4) ceccccne] coccce memnane ape mads 
“Phil & Reading— t 
1904-1,010-1,012 m. 2, 7 2, 2,962,818 9 323 %,661,437 3,201,588 35,446,67: 
eoceee 1/015 m. 2.957 2, 3 402,253 457 550, e 3 ¢,098,278 3,414,188 eres 37 
1906. 1,015-1.000 m. 3. 3.6 9.953| 2 1,844 3,289, 4.604.607 174,32 -csaaigabad 3: 
1,000 m. 3 3,701,401) 3,998,069 3,995,910 3,991,381 *.766,160 GR ety Mes 
"eal & Iron Co — 2 i 
. 3. 279,386) 4, 400. 207 3.347.003 3, 2:738°108 156 ¥.337 930 3, rity rtf 86. $i. 438 
2° 3: 65 2'7/3. 2 +t 3:08:28 30 
3. 2, 3,407 2’ 956, 130 eal 
5,511,308 6,003,375 5,242,204) 7,678,624 6,304,661 6,065,479 999,376 6,883,231 
5.942.298 5,912,533 5,331,071) 7,930,992 7,192.52 6,227,267 4€943,275 6,838,641 
21 6,196,472 6.739.666) 3,536,409 6. ope. § fi ADS 7,482,877 
6,632,531 6,263,635) 8,1 19,448) wd ¢ sandeases 
4.7,.233-7 4 m. 3,595,696) 3,088,339. 3,896,814] 4,117,881 .406| 3,940,163 
7/205 m: 3,795,035) 3,289,652 4. 451, 1592 19,; 438) 4,542,260 
if} 3,800,204) a 99, .193] 5,159,385 
5,030,048 sac! savadaee 
2.986,257| 2,622,040 3,412,434) 3,535,443 0,405| 3,440,551) 37,343,367 
3. 3,254,441) 2,955, eae 3,552,474) 3,542,341 *288| 3) 787,531} 39,368,071 
90626 022-6 O08 m. 3,.16/187 3:1 3,940,867] 4,001,846 6°922| 4)372'897| 44'696,877 
1907 _6,008-6,021 m. 4,416,718 ri 340; bor GPO TEEE dakacéouk” ad=anceedl aasddentl  ceoateesel | aleeaten 
St. L. Southw -— 
1904. 1,303-1,309 m. 593,626 ‘nan 5 909,6 846,772| 874,577 8.3 337. 665 
1905.1,309-1,441 m. 797.85 672,964) 6 844,052} 820,439) 828'681 11943 
1906.1.441-1,45% m. 767 829 72% 985,419 945,385 979,856 ° 338° 796 
7 45 anne 85! apavkwal dunhanen ateasnedl anaes 
1.056, 860) 1,030, 1,205,468 1. 154, 815) 1,120,399) 13,137,429 
594 1,17 -290,127] 1,282,559) 1, 1 | yt 
3, at 1,387,384 1! 388,093} 1, li 
377, 





9, as 9, ° 
1906 _9,.192-9.341 m. 
1907_9,411-9,424 m. 

Southern Ry 
1904-7. .144-7,2 








Pacific 
1908. eA 754-1,826 m. 
1905 --.--.1:826 m. 
1.826 m. 
7 1,826-L.848 m. 


233,659 
252,959 
337,490 
379,429 


1904. Tis I 301 m. 


1905 --...- 1,211 m. 
1906 .1,211-1,239 m 
1907 - 1.239 m 









R351 


1,522,941 
1,575,771 
1,940,554 
1,988,266 


303,320 





o Approximate figures. d Includes for all periods the Beech Creek Railroad, the Fall Brook System and the Boston & Albany Railroad. 





Mexican currency. 


7 Also operates 66 miles of canal. 


Sppearance of the monthly returns. 














10:000, 
4,054, 980 
1 059. 977 
287,824 
253.245 
377.7 2 
341,998 
4.027.994 ere 
5/339'8 
6,287 
1.7 
"46 60) 1,7 
1503} 1/896 
2'204,353| 2,216, 389 
336,450] 368,041 
360,538} 390/335 
461,698] 347/949 
461,714] 543,671 
519,030 31,360 
558.143| 549/381 
121512] 584/637 
654,071 667,042 
672,085 550,377 
820,163} 682:994 


891/204] 751.654 











768,386 


430,285 


4,551, 76 
4,716,870 
5,666 .931 
6.937.000 


1 889, 104 
1,860,201 
2'018 866 
2,281,071 


518,445 
594,899 

602.403 
683,163 





7 13,953 


3)11, ‘x2 "298 





3,487,550 
829,072 


18,996 


aa07 38t 


2,028,039 


611 ‘B74 








4 
4 


1 
1 





8,938,468 
428 














4,289,641 

4,456.3 
79,79. 4,471,765 
985,201 1} 15,001,880 
759,240 1,030,151 
322,379 892,40: 
110.338 1,194,317 
215,346 523] 71,289,073 
365. 310 375,917 
26,522 390,511 


102505 a 


60,008 
M,. o0 


458,942 





4, 5.427, 858 5,925,773 
5.4 6,209; 6,708,394 
6, r 6.340, tad 7,046,969 
Pr es ee Pe ee ee 
480,785) 2.609,661) 2,543,165 
251,704] 2,162,813) 2 150,22: 
.005.541| 2.421.820} 2,580,284 
.602,303)a2,506,189) ....-- 
397,136) 408,068) 418,801 
488.382| 498,329] 518,964 
561.037 536,769 545, 866 
185, 194 657,340) a558,978| _- 7 
8.769} 602,094 4,629; 629.788 
1,395) 641,003 609; 818) 649,150 
14, 169 eee 168 649,325 662,119 
748,926 SEM eéenun< biiice 
620,844 581,546 64, 587 
528,636 °437 461.739 
O88. 467 i! 
675,617 














p Figures for these years include other income. 


RRA, 














fi 
9,284 


5,719,798 
6,109. 535 
6,646,596 


609; Ot 


717 
896.998 
¢ 06 








315,299 
355.754 
374,333 


2,032, 401 
2,061,847 
2,138,645 





83 
33028 y 


56,821,211 
63,608 662 
70,408,782 


24,562,849 
23:579.261 
26,467,454 


e Figures are given in 


8 These totals include corrections made subsequent to the 
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tINDEX TO COMPANIES—CONSOLIDATED, ke. 


Companies not given in the tables in their alphabetical 










Name. Will Be Found ynder— 
BEARIAEE, 000g ccccccecccccceods Delaware & Hudson. 
SEE nwcccuddcesendadl Southern Railway Co. 
Alabama Midland .-............. Atlantic Coast Line RR. 
American Bell Telephone -......-.-. American Ze & Telegraph. 
American Biscuit & Mfg ........-. National Bi: t 
GE ED en cncccnscdqecne United States Steel Corporation. 
American Dock & Improvement....Central of New Jerse 
American Sheet Steel -........... United States Steel orporation 
American Spirits Manufacturing --- ene Co. of America. 
American Steel Casting .-. ~~. ..--American Stee] Foundries. 
American Steel Hoop ............ United States Stee] Corporation. 
American Steel & Wire .......... United States Steel Corporation. 
American _ ay easnnecasqunes United _— Steel Corporation. 
Aroostook County -.........-..-... Bangor & Aroostook. 
Ashtabula & Pitisbiar chncecnnnbied Ct eet § & Ashtabula. 
Atchison & Nebraska ............ Chicago wien & Quincy. 
Atlanta Knoxville ry Northern ....Louisville & 
Atlantic & Birmingham. -.......-- Atlanta Tt. _. & Atlantic. 
Atlantic & Northwest ............ Canadian Pacific. 
Austin & Northwestern .........-. Houston & Texas Central. 
Battle Creek & Sturgis -.......... Lake Shore & Michigan Southern. 
Bay City & Battle Creek ......... Michigan Central. 
Beech Creek Coal & Coke ........ Pennsylvania Coal & Coke. 
DET casessqubagocnascasedt Cambria & Cleartield. 
Bennington & Rutland ........... Rutland RR. 
(John) & Sons .......... Niles-Bement-Pond,. 
neneetensdheneeseseeee Chesapeake & Ohio. 
Ot WEEE cccccaccde American Pa £2 & Traction, 
= ecambonesenaneed St. Loui Francisco. 
Missouri "Kansas & Texas. 


Gin rich. & New Bed-770ld € Colony. 
& New York Air Line ....- New York New Haven & Hartford. 
i COO ccastocesessa — States Rubber (Miscel. Co’s) 


| eee cago & North Western. 
PPE cecnecnnnsed ong Island 
& New vom Ferry ...... Brooklyn Ferry. 
SP EE cneaccdoand Atlantic Coast Line RR. 
«& couthwenern ines aca Web LS 


Terminal Association ....Wabash RR. 
Electric Manufacturing - - -- Allis ‘Chalmers Cv. ’ 
on Cedur Rap, & Northern.Chicago Kock Island & Pacific. 


Burlington & Missouri River... .-.-. Chicago Burlington & Quincy. 
California Northwestern .......... Northwestern Pacific. 
California & Oregon .....-.-..-.-- Central Pacific. 

California Pacific ................ Southern Pacific RR. 

GE EE nnd eouméacnesenenhll People’s Gas Light & Coke. 
Camden & Atlantic -.-...-.-...-- West Jersey & Sea Shore. 
Canada SED sccaccces Secnean Canadian Pacific. 

Jane Belt ....................--.. Atchison Topeka & Santa Fe 
ED in cn ceqkesnmmecmphtebie United States Steel Corporation, 
Carolina Central -. - - ...------Seaboard Air Line. 

Cedar Falls & Minnesota -_..._-_- Pebeane 3 = City. 


Cedar Rapids lowa Falls & N W...Chicago Rock Island % Pacific 
Cedar Rapids & Missouri River ---Chicago & ‘North Western. 
Central Branch Union Pacific  ....Central Branch. 

Central Counties -Canada Atlantic. 

Central of Ga. RR. “& Banking _..-Central of Ga. Ry. 


OG OS Baltimore & Ohio. 

Central Texas & Northwestern ....Houston & Texas Central. 
Central Union Gas -. -........-..- New Amsterdam Gas. 
Charleston & Savannah ....-..-...- Atlantic Coast Line RR. 
Charlotte Columbia & Augusta ....Southern Railway. 
Charlottesville & Rapidan .......- Southern Railway. 
Chateaugay Ore & Iron ._..-.....-. Delaware & Hudson, 
Chatham & Lebanon Valley --_---- Rutland RR 

Chattanooga Rome & Southern --..Central of Gooreta. 


Chicago & Atlantic Chicago & Eri 
Chicago Burlington & Northern __-Chicago Burlington & Quincy. 


Chicago & Cincinnati ..-...-..-... Chicago Cincinnati & Louisville, 
Chicago Dock ..-.-.---Chicago Subway. 

Chicago Gas + ight & Coke ......-- People’s Gas L. & C. (Miscel. Co’s). 
Chicago & Grand Trunk -.-.-.-.-- Grand Trunk Westerii. 

Chicago & Great Western _......-- Chicago Terminal Transfer RR. 
Chicago Hammond & Western -....Indiana Harbor Belt 


Chicago & Indiana Coal Chicago & Eastern Illinois. 
Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis. 


Chicago & North Michigan ....-.-.-- Pere Marquette. 

Chicago & Northern Pacific .......Chicago Terminal Transfer. 

Chicago & Ohio River ......-..--.-- Cincinnati mye & Western. 
Chicago & Pacific _..............- Chicago Milwaukee & St. Paul. 
Chicago Santa Fe & California. ....See Atchison System, Apr., ’96, Sup. 


Atchison Topeka & Santa Fe. 


hicago & St. Louis. . 
& . “Illinois Central. 


Chicago St. Louis & New Orleans - n 
Chicago St. Louis & Pittsburg ..__-Pittsb’rg Cincinnati Chicago & St. L. 
Chicago St. Paul & Minneapolis - ..-Chicago St. Paul Minn. & Omaha. 
Chicago Southern -- ....-Southern Indiana. 

Chicago Wisconsin & Minnesota .-. Wisconsin Central. 

Choctaw & Memphis. ------------- Chicago Rock Island & Pacific. 
Choctaw Oklahoma & Gulf _..-Chieago Rock Island & Pacific. 
Cincinnati Hamilton & Indianap -_.Cincinnati Indianapolis & Western. 
Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 
Cincinnati & Indiana Western -..-- Chicago Cincinnati & Louisville. 
Cincinnati Richmond & Muncie ___.Chicago Cincinnati & Louisville. 
Cincinnati Sandusky & Cleveland -_Cleveland Cin, Chic. & St. Louis. 
Cincinnati Southern Cincinnati New Orleans & Tex. Pac. 
Cincinnati Wabash & Michigan ____Cleveland Cin. Chic. & St. Louis. 
Clairton Steel United States Steel Corporation. 
Clearfield Bituminous Coal _____--- Beech Creek. 

Clearfield & Jefferson ............Cambria & Clearfield. 

Cleveland Columbus Cin. & Ind. ___Cleveland Cin. Chic. & St. Louts. 


Cleveland Terminal & Valley --.-.-.-- Raltimore & Ohio. 
Coal & Iron Ry. _ a -------~-- Western Maryland. 
Coal River & Western _._...-.---- Chesapeake & Ohio. 
REE SEES International & Great Northern. 
Colorado Industrial Co. _.....-.-- Colorado Fuel & Iron. 
Columbia & Greenville .......-..-- —- Railway. 
Columbia & St. Louis ..........-.-. Wa 
Columbus Connecting & Terminal ~- Norfolk "& Western. 
Columbus & Hocking Valley _.....Hocking Valley. 
Columbus & Indianapolis Central -.Pittsb. Cincinnati Chic. & St. Louis. 
Columbus & Toledo .............-- Hocking Valley. 
Commercial Union Telegraph -...-- Commercial Cable. 
Consolidated Gas Co. of Balt.....- Consol. Gas, Elec. Light & Power. 
ee American Ice 
Consolidated Indiana SE ncn shanm al Chicago Rock Island & Pacific. 

msolidated Real Estate ...-....-.- ehie alley. 
joa GD. écccénceseseucust People’s Gas L. & C. (Miscel, Co's), 
Continental Coal ..........-..... — ee. 

nmtinental Tobacco ..........-.- merican Tobacco. 
ye DE dtccnmnedsoeanimese Kansas City Fort Scott & Memphis 
Behete Central ... .. ..-c-cccccsced Chicago & North West 
Dakota ae ag Southern ....-.-- Chicago Milwaukee & a t. Paul. 
Dallas & Waco ..........--...--. Missouri Kansas & Tex 
Danbury & ‘Norwalic nth omnenaeell New York New Seven * Hartofrd. 
Danville & Grape Creek ......-..-- Chicago & East. Illinois. 





order may be found by reference to the index below. 
Will Be Found Under— 


De a pe Gsal & Isom ......- Tennessee Coal & Iron (Miscel. 
jeden Al: cahals malhitaiate Lehigh Valley. 
Denver Consolidated — Rig aekaunomaell ed Gas & Electric ce 


Des Moines & Minneso & North Western. 
Detroit Grand Rapids rs Western --Pere arquette. 





Detroit & Lima Northern -._-..... roit Southern. 
Detroit Mackinac & Marquette _...See Miscellaneous Companies. 
Detroit River Tunnel............-] Michi: Central. 
eae Detroit Toledo & Ironton. 
Dutulh Short Line -.............. Rerthern Pacific. 

Durham & Northern -...........-§ Seaboard Air Line. 

CE a New Amsterdam Gas. 

cast Tenn. Va. & a. eocnennnponanl Southern Railway. 

fastern Equipment _............- Pere Marquette. 


sastern Mic: ngan E Edison .. Detroit Edison. 
bastern of Minnesota Great Northern. 
Easton & Amboy—Easton & North. —z Valley. 











Edison Elec. Ill. of Brooklyn -....- s Co. Fie. Light & Power. 
-dison ag Light & Power a ancisco Gas & Electric. 

Edison Elec. lll. of N. Y. -....-..- i Gas Co. of New York. 
Electric Axle Light & Power ...... Consol. Ry. Elec. Light’g & Equip. 
Eliwood‘Short Line .-.._........- et. & Ohio. ; 

El Paso & Northeastern icahasiad Paso & Northeastern Co.,- 

Equitable Gas Light & Fuel___....- People’s Gas L. & <4 (Miscel. Co’s) . 

uitable Gas Light Co. (N. Y.)....New Amsterdam Gas 

tt f epee eres: Erie RR. 

Erie & Kalamazoo -._......-._-... Lake Shore & Michigan Southern. 

Erie & Western Transportation Co-- | Ng pate RR. 

IND « cccanucmancmmndi Louis & North Arkansas. 

European & North American ...... Maine tral. 


Cen 
Evansville Henderson & Nashviile~_ Louisville & Nashville. 
Evansville Terre Haute & Chicago_-Chicago & Eastern Illinois. 


Fargo & amet EE Chicago Milwaukee & St. Paul. 
a a ae United ee ae Corporation. 
Flint & Pere Marquette . .....<<<- Pere — uett 

Florida Central & Peninsular ---.-.- Sea r Line hy 4 
DIO, oc ncemacneees Aulantie ¢ Coast Line RR, 

Fort Smith & Van Buren Bridge....St. Louis & San Francisco. 

Fort Worth & New — pakeaaialanel gen . Texas Central. 

Fort Worth & Rio Grande--__--_--- t. Louis & San Francisco. 
Fremont Elkhorn & Missouri Valley. Chicago “ North Western.} 
Gainesville & Gulf...... a Tampa & Jacksonville. 
Galveston Houst. & Nor, .......-- Galveston Har. & San Antonio. 
CO a United States Rubber. 

Georgia & Alabama .............. Seaboard Air Line Ry. 

Georgia Carolina & Northern -.-.--- Seaboard Air ao Ry. 
EE EE: Southern Railwa 


Grand pag | RARE American Light % Traction. 
Grand Rap. Kalk. & Southeastern..Pere Marquette. 

Grand River Valley ES OE Michigan Central. 

Gray s Point Terminal __..--...... St. Louis Southwestern, 

Great Northern Ry. of Canada -...Canadian Northern Que! 

Green Bay Winona & St. Paul .....Green Bay & Western 

Guif Beamont & Kansas City-. See Atchison Topeka & Santa Fe 
Gr OF GHD nc cccccccccocace -Mobile Jackson & Kansas City. 






Hancock & Calumet.-............. Mineral Range. 

Hannibal & St. Joseph_._._...-.. ae Burlington & Quince 

Harlem River & Portchester ..._.. New York New Haven & Hartford. 
Hastings & Dakota ............-- Chicago Milwaukee & St. Paul. 
Henderson Bridge ............... Louisville & Nashville. 

EE EEE: Maine Central. 

| eee aes: N.Y. & Hobok. Ferry (Miscel. Co’s). 
Holly Manufacturing 7b ‘caninncall International Steam Pump Co. 
Hoosier Equipment ..........-_-- Cincinnati Richmond & Muncie. 
ke TA Sy: New York New Haven & Hartford. 
|” Eee Delaware & Hudson Co. 
Huntington & Big Sandy ________- Ohio River. 

Hutchinson & Southern. -_.......-- Atchison Topeka & Santa Fe. 

Illinois Iowa & Minnesota... ~~ .- Chicago Milwaukee & Gary. 
| esses Chicago Subway. 

ee Rolling Stock ............ Canadian Northern. 

Indiana Bloomington & Western _-Peoria & Eastern. 

Indiana Illinois & Iowa____..__. Chicago Indiana & Southern 
Indianapolis Cin. & Lafayette -_..- Cleveland Cin. Chic. & St. Louis. 
Indianapolis Decatur & Western __. Cincinnati Indianapolis & Western. 
Indianapolis & Louisville ........- Chicago Indianapo. & Louisville. 
Indianapolis & St. Louis _......__- Cleveland Cin. Chic. & St. Louis. 
Indianapolis & Vincennes .._.....- Vandalia RR. 

International Navigation......._.- International Mercantile Marine. 
Ss | “rege Chicago Milwaukee & St. Paul 

Iowa Falls & Sioux City .........- Dubuque & Sioux City. 

Iowa Minnesota & Northwestern...Chicago & North Western. 

Jackson Lansing & Saginaw -...-.. Michigan Central. 

Jefferson Madison & Indianapolis. _.Pittsburg Cincinnati Chic. & St. L 
Johnson Co. of Pennsylvania ...... United States Steel Corporation. 
it Dl eee Chicago & Alton. 

Junction & Breakwater .........-. Delaware Maryland & Virginia. 


Kalamazoo Allegan & Gr. Rapids. ..Lake Shore & Michigan Southern. 
Kalamazoo & White Pigeon _ .Lake Shore & Michigan Southern. 
Kanawha & Hocking Coal & Coke_-Hocking Valley. 

Kankakee & Southwestern ______.- Illinois Central. 

Kansas City Fort Scott & Gulf Kansas City Fort Scott & Memphis. 
Kansas City & Memphis Ry. Bridge. Kansas City Fort Scott & Memphis. 


Kansas City & Pacific __.___..___- Missouri Kansas & Texas. 

Kansas City Pitts. & Gulf _______- Kansas City & Southern. 

Kansas City St. Louis & Chicago __Chicago & Alton 

Kansas City & Missouri ........-- Kansas City Ft. Scott & Memphis. 
eae esase Union Pacific. 

Kentucky Central ............... Louisville & Nashville. 

Kentucky Distilleries & Warehouse - Distilling Co. of America. 
Xf” RE eee: Maine Central. 

Lake Erie & Detroit River .._..... Pere Marquette. 

Lake Superior Consol. Iron Mines.. United States Steel Corporation. 
Lamson Consol. Store Service ~~... American Pneumatic Service. 
Leamington & St. Clair ........... Canada Southern. 

Lehigh & Delaware. _............. Lehigh & New England. 

CA Oe OO TOO 4 nc cscccncsus Lehigh Valley. 

Lehigh & Susquehanna ........_.. Lehigh Coal & Navigation (Miscel. 
Lehigh & Wilkesbarre Coal _..-..-- Central RR. of New Jersey. 

Leroy & Caney Valley ............ Missouri Pacific. 

Lexington & Frankfort ..........- Louisville & Nashv’le (L. C. & Lex. 
Leyland Line _. ...--------International Mercantile Marine. 
Lincoln & Northwestern _....----- Chicago Burlington & Quincy. 
Lincoln Park & Charlotte -....._.. Buffalo Rochester & Pittsburg. 
Lindsay Bobcaygeon & eee —~y Pacific 

Little Rock Bridge ............_- Chicago Rock Isiand & Pacific. 


LittleRock Jet.—LittleR.&Ft.SmithMissouri Pacific. 
Locomo. & Ma al Ly of Montreal _ ‘ee. American Locomotive Co. 
Long Dock Com Eri 


Long Island City 4 ry Flushing lei Lone Island. 

Tong Island Flectrical Companies ..tene Island. 

Lorain & West Virginia ...._.... an ‘ng & Lake Erie 
Louisiana & Missouri River ---- ~~ -- cago & Alton. 


Louisville Cincinnati & Louinaten. Toane & Nasnville. 
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Name. 


Louisville & Frankfort .....-..-.-. Louisville 

Louisville & Nashville Terminal --- Louisville & Nashville. 
Louisville New Albany & Chicago. .Chicago Indiana) 
Louisville New Orleans & Texas--.--Illinois Central 


American Light & Traction. 
~~ arene So 


Madison Gas & Electric........... 


a __ eee Lake Shore 
Manitoba Southwest’n Colonization. Canadian Paci 
Mankato & New Ulm -..-.-........- Cl 


estern. 
Maricopa & Phoenix.............- Maricopa & Phoenix & Salt ag Val. 


Marquette & Bessemer Dock & Nav. Pere Marquette. 

Marquette Houghton & Ontonagon-. Duluth South Shore & Atlantic. 
land & a. 

Connecticut & Passum 

Pittsb. ~y oe & oughiogheny 

Southern Railw: 

3t. Louis Merch’ te? Bridge Ter RR. 

Manhattan Elevated. 

nteroceanic of Mexico. 


Maryland . Pennsyl. T 

DEEN «n.crdccagusend 

MeKeesport & Belie Vernon 

Memphis & eaten wien 
t: 











exican "= a 
Michigan Lake Superior .........-. Lake Supericr ae 
Midland of New Jersey...........- New York 8 
RG TONNE ...ncwdwsdccases Cripple Creek 
Millen & Southwestern........... Georgia & Florida 
Milwaukee & Lake Winnebago---.-. Wisconsin Centra. 
Milwaukee Lake Shore & Western..Chicago & North Western. 
Milwaukee & ae NEGA E: Chicago Milwaukee & St. Paul. 
Minneapolis & Pacific..........-.- Minneap. St. P. & Sault Ste Marie. 
Minneap. Sault aoa Marie «& no enn oy st. = & Sault Ste Marie. 
Minneapolis Union, Minn. West o} 
Minnesota paket & Pacific. ..... 
Minnesota & lowa ..............- 
je mene «& South PEED: enccced 

aaipo River Bridge .........-. 

ce Kansas & Eastern ...... 
Missouri Kansas & Oklahoma ....-. 
Missouri & Western ............. 
Mobile & Bay Shore _...........-. 
Monongahela River RR. .......-.- & Ohio. 
“PEE ccocnesdcncuesesndl Chicago Indianapolis & Louisville. 
Montana Central ...............- Great Northern, 


Montreal Warehousing - - - 
Montauk Extension R 











| [eee Lehigh Valley. 

Mount Morris Electric Light....... Consolidated Gas of New York. 

Mt. Vernon Woodberry Cot. Duck..Consolidated Cotton Duck 

Mutual Fuel Gas -.... seehedasen People’s Gas Light & Coke. 

Nashville Florence & Sheffield. ....- Louisville & Nashville. 

Gt GOOOUR. ..coccustocsoneee Corn Products. 

National Steel ............ iitne United States Stee Corporation. 
I a a i ee ae ade Chicago Burlington & Quine 

New Ainsterdam Gas _..........-- Consolidated Gas of New 

i... ...  peaeeeaqeaserass Canadian Pacific 

[eRe New tg New. Haven & Hartford. 
ewburg & New York ......----- Erie R 

New Haven & Derby ............- New Yori, New Haven & Hartford. 

New Mexico Ry. & Coal .......-.-- y Paso & 

New Orleans Mobile & Texas .....-. Louis. & Nash. (N. v. & Mobile Div) 

Newport & Cincinnati Bridge ..... Louisville & Nashvi 

Newport & Richford ..........-.- Connecticut & eames. 


New York Bay Extension - 
New York Biscuit ---. 
New York Elevated 
New York & Erie ___...- 

“ag? York Fire Protection ...... 









DE TE o.cnccannansdwaned Chicago Burlington & Quiney. 


Werth WiMROOER .nnccccccccuncce Chic. St. Paul Minn. & Omaha. 


Northern Ry. of Costa Rica......-.- United Fruit (Miscel. Companies). 


SS ae People’s Gas Light & Coke. 


Omaha & Grant Smelting........- American cenading & Refining. 


New York & Northern ..........-. N 

New York Pennsylvania & Ohio_...Erie RR. 

New York & Rockaway --.....-...-. Long Island. 

Ses TUGE PONE OO. nccnccacccccs Niles-Bement- 

Norfolk & Carolina ...........-.- Atlantic Coast Line 
Norfolk Terminal & Transportat’n..Chesanpeake & Ohio, 
North Shore, California ........-.- N 

Northampton a ee eee das Lehigh & New England. 
arenenente OMNG... .. co nnescnses Cuba Eastern. 
Northeastern RR. of So. Carolina. .- Atlantic Coast Line RR. 
DG TEED pcncccsacsceseed Chicago & North Western. 
GEGh PACING Coase conoccccsceces Northwestern Pacific. 
WGCtnern CARIOTMES ... ccacacceces Southern Pacific RR 
Northern Maine Seaport ........-- Bangor & Aroostook. 
Northern Pacific Coast ._......-.--- Northwestern Pacific. 
Northwestern Grand Trunk ...---- Grand Trunk Western. 
Northwestern Union............-- Chicago & North Western. 
Ocean Steamship...............-- Central of Georgia Ry. 
Ogdensburg & Lake Champlain .... Rutland RR 

Ogdensburg Terminal............- Rutland RR, 

Ohio Indiana & Western......-.-- Peoria & Eastern. 

Ohio & Little Kanawha........... Baltimore & Ohio. 
CET ccna ncauttmenadaniienia Baltimore & Ohio. 
RR Detroit Toledo & Ironton. 
Ohio & West Virginia............-. Hocking Valley 

Cy OP SE ncn cecccscasesd Canadian Pacific. 


Oswego & Rome. .-.-...........-- Rome Watertown & Ogdensburg. 
Ottawa Arnprior to Parry Sound...Canada Atlantic. 

Ottumwa Cedar Falls & St. Paul...Chicago & North Western. 

.-St Louis & San Francisco 

Ozark Equipment_....... ..- Kansas City Ft. Scott & Memphis. 


Ozark & Cherokee Central. . 






Philadelphia & Reading. 
Phoenix & Eastern.... 
Piedmont & Cumberlan 
Pine Bluff & Western 

Pittsburg Cleveland & Toledo 
Pittsburg Junction ......--..- 































Will Be Found Under— 
& Nashv.—L. C. & Lex 

- Western Marylan: 

-Republic Iron & Steet. 
.-Niles-Bement-Pond Co. 
ate Fe ) E rescest & Phoenix. 
Chi & North Western 
"New ork New Haven ry Hartford. 

New York New Haven & Hartford 
Pennsylvania Eastern. 


& Gaston Seaboard Air Line. 
& Oblo. 





Providence Terminal 
uakertown & Eastern 









m 
Ravenswood Spencer & Glenville... 
Valley 


























Rock Istind Ark. & 
Rumfore oe Rangeley Lakes - 





Rutland- Transit. ._- 


ridge Wabash. 
t. Ch air Madison & St. Louis Belt.. Missouri & Illinois Bridge & Belt. 
United States Stee! Corporation. - 
United States Steel Corporation. 
Light & Tracti 


Bt. Clair “Teri BPE coccmedages 









St yo nee & Ottawa 
incon anheneae abihet 

St. Louis Council Biuffs & Omaha_- Wabash. 

St. Louis Iron Mount’n & Southern. Missouri Pacific System. 

St. Louis Memphis & Southeastern St Louis & San Fran 

llinois Central System. 

uis & San Francisco. 

-Chicago Milwaukee & St. Paul. 


St. Louis Southern 








.Grand Trunk. igh 
Long Island. St. Paul at & Manitob. 
St. Paul é Sioux City pao... 
St. Paul Stillwater & T. F 
Sandusky Mansfield & Newark..... Baltimore & Ohi 
San Francisco & Northwestern 
San Francesco & San Joaquin Val_..Atchison Topeka & Santa Fe. 
2 pscott & Phoenix......Atchison Topeka & Santa Fe 
Chateaugay & Lake Placid. 
. Marie & Southwestern...Chic. St. 
avannah ‘lorida & Western....../ 
schenectady & Duanesburg. 
Schuylkill i iver 5 East Side 


Northwestern Pacific. 





Atlantic Coast Line R 
De 


B 

Norfolk & Western. 
Seaboard Air Line. 
ep Atlantic City. 
Sherman | Sigeveport & Southern... Mi 








ssouri Kansas & Texas 
ia eeceicacnaneiaiaidicnicieeiieinsdeametedidedion New York New Haven & Hartford. 
rt Bridge & Terminal. ....St. Louis Southwestern, 
Silver Sprinzs Ocala & Gulf Atlantic Coast Line RR. 

Sioux City & Pacific.............. Chicago & North Western, 
Elmira & Lake Ontario. 
Southern Ry., Carolina Division. 
soarvell - ..-Denver Union Water. 

Louisville & Nashville. 

Chicago & North Western. 
Chicago Milwaukee & St. Paul. 
Southern — of California. 


- “Southern Ry.. = Resetinn Division. 
.Cleveland Cin. Chic, & St. Louis. 
“Lake Shore & Michigan Southern. 
Norfolk & Southern 


-American Sugar Refining. 
Southern Ry., Carolina Division 


.-Long mares. 
Sodus Bay & a 
South Carolina & Geo 
South Platte Canal ra 
Soutaresters & St. Louis 
Southern Mi Semana OEE we & 
Southern Pazific Branch 
' Southwest Eanerivente 


R 
American Dist. Tel. Co. of N. J. 
Y. Gas Elec. Lt. Heat & Power_ Consolidated Gas of New York. 
3. Oe SN 2.n dandaceedoune Corn an 
New York Lake Erie & Western_...Erie R 
New York Mutual Gas ........-.- Consolidated Gas of New York. 


New York & N. Eng. Bost. Term..New York New a & Hartford. 





New York Providence & Boston....New York New Haven & Hartford. Standard Ba ape 
Sturgis Goshen & St. Louis-. 


Suffolk & Cerolina 





New York Texas & Mexican.....-- Galveston Har. & San Antonio. 
New York & Wilkesbarre Coal_.--- New York Susc Fy & Western. 
Sumter & Wateree 
Sunbury Hazleton & Wilkes-Barre. ponneyives a. 
Sunbury & Lewiston P 


Taylor’s Falls & Lake Superior 
TAREE TOE cnctch <cenccmacsacee 
Terre Haute * Indianapolis 
Terre Haute ‘& Logansport 

Terre Haute “ Southeastern 


orthwestern Pacific. 


-" ieee & Indianapolis. 
National RR. of Mexico, 
 ~ issouri 9 & Texas. 





Texas & Oklehoma 
Toledo Angoki & Weste 
Toledo Canada Southern > Detrolt__ 
Toledo Riverside. - 
Toronto Grey: & Bruce-...-..--.-.- Ganavtian’ Pacific 
Tuunel Railre ad of St. Louis Terminal . Ass'n of St. Louis. 
United Elec. j.ight & Power, Py---2e. Gas Elec. Lt. & Power. 
United States Cordage “Standard Rope & & Twine (Mise.Co’s) 
United States Leather 
United States Sugar Refinery 
PGE GE » Secnconcnccececccses Maine peeve g 

Denver & Rio Grande. 

Denver & Rio Grande. 

Oregon Short Line. 

Rome Watertown & Ogdensburg. 


ME... 2, nada namacte 
Utica & Black River 
Verdigris sa. 8 Independ’ce & West _Missouri Pacific. 
Vicksburg & Meridian Alabama & Vicksburg. 
Virginia & Southwestern 
Virginian Terininal 


Washington & ‘Columbia Riv 
Washington Chio & Western. 
Webster Coa! & Coke. - 
West Hive Givy & Bruce___- 


Western Equi ment 
bse Nort}, Carolina 


Pembroke Southern ............-- Canada Atlantic. 
Penn.-Maryland Coal__.........-- Penusylvania Steel, 
Pennsylvania & N. Y. Canal....... Lehigh Valley 

Pennsylvania & Northwestern. ---- Cambria & Clearfield. 
Penobscot Shore Line_........---- 

Pensacola & Atlantic............. Louisville & Nashville. 
Peoria & Northwestern..........- Chicago & North Western. 
EEE Atlantic Coast Line RR. 
Philadelphia ct acta neitiethen hia all Pennsylvania. 


Phila. Germant’n & Chestnut Hill. .Connecting Ry. 

Reading Company. 
-Atchison Topeka & Santa Fe 
. Western Maryland. 

Louis Iron Mount. & Southern. 
Baltimore & Ohio. 

-Baltimore & Ohio. 

Pittsburg Newcastle & Lake Erie___ Baltimore & Ohio. 

Pittsburg Shenango & Lake Erie___Pittsburg Bessemer & Lake Erie. 
ttsburgh Virginia & Charleston... Pennsylvania. 


oeeseer A Jersey & Seashore. 
Susquehanna & Western. 


lantic Coast Line RR. 
antic Coast ane R te 
Chica No 


rth W: 
Chicago Milwainkee «& es Paul. 


West Virginia « ‘Pittsburg. - 


St. Wilkes-Barre & Eastern 





it] Corporation....American Woolen 

International Steam Pump Co,” * 
York & Peach Sottom............Maryland & } Denner tvania. 
Yosemite Short: Line Bi California. 





estern 
Pleasant Hill & De Soto. ......---- Kansas City Clinton ie Springfield. Vorthington, ieenry R. 





Pittsburg & Weatern...........-. Baltimore & Ohio 
P| © WE GEE encoccccaccce Denver & Rio Gran 
Portland & Ogdensburg cheenetnndl Maine Central 


Will Be Found Under— 


Portsm»uth Great Falls & a... & Maine. 
Postal % e+ Valley. Cabl --Mackay Com 


& Quincy. 


& yer 4 
& P. ic. 
Falls. 


acific. 
Terminal Association of St. Louis. 


e' 
“Chic. St. Paul Minn. & Omaha. 
Chic. St. Paul am & Omaha. 


. & Omaha, 


a 


Chicago ution & Quincy. 


.-Houston & Texas Central Railway, 
West’ghouse El.& Man.( Misc. Co's), 
Lehigh & paae River. 

> y. 
Ff hom Coal & Coke. 


- New London — 


| 
| 
1 





nn as 








Se TI —_— 


ae. 





184 


INVESTORS 


have the positive assurance that Rail- 
road and other Bonds issued through us 
have been subjected to the severest legal 
scrutiny and expert examination, and that 
this is the basis of our recommendation. 








We invite the correspondence of 
purchasers of safe and profitable Invest- 
ment Bonds. 


F-VERSZ & COMPANY 


BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 











Marshall, Spader & Company 


74 BROADWAY AND WALDORF-ASTORIA, 
NEW YORK. 


MEMBERS 
NEW YORK STOCK EXCHANGE, NEW YORK COFFEE EXCHANGE, 
NEW YORK COTTON EXCHANGE, CHICAGO BOARD OF TRADE, 
PHILADELPHIA STOCK EXCHANGE. 





BRANCH OFFICES: 


HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING, 
PHILADELPHIA. BALTIMORE. 
216 LA SALLE STREET 
CHICACO, ILL. 


weavers: ne A. O. Brown & Co. rin 


N, Y. Cotron Exchange, Wires to all 


Chicago Loard of Trade, Principal Cities, ‘| 
Cleveland st ck Exchange. 30 Broad Street, New York. | 
BRANCH OFFICES: 





Waldorf-Astoria, N. Y. Dayton, O. St. Louis, Mo. 
Flatiron Building, N. Y. Tetroit. Mich. Schenectady, N. Y. 
2E -t 44th -+t., N. Y. Erie Pa. Syracuse, N. Y. 
Buffalo. NY. Atlantic City, N. J. Troy, N. Y. 
Chicago, [11, Washington D. C. Unies, N. Y. 
Cin: innati, O. Williamsport, Pa. Montreal, ‘ an. 
Cleveland, O. Wilke~ Barre, Pa, Paterson. N. J. 
Scranton, Pa. West End, N. J 


Railway Bonds and other Investment Securities 
A Specialty. 


UMI 











MASON, LEWIS & CO. | 








_ INVESTMENT SECURITIES. GUARANTEED STOCKS. 
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BANKERS, 


CHICAGO, PHILADELPHIA, : BOSTON, 
MONADNOCK BLDG. 505 CHESTNUT ST: 60 DEVONSHIRE ST. 


Municipal, Railroad and Corporation Bonds. 


CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ON APPLICATION. 





NEW YORK PHILADELPHIA 


E. D.SHEPARD & CO. 


BOSTON LONDON. 





HAND-BOOK OF SECURITIES. 


JULY, 1907, EDITION, 


Earnings, Dividends and Prices for a series ot years. 


Price, - + + © #= =#= # «© «© «= 19,00, 
To Subscribers of the Chronicle, - = 75 cents, 


WILLIAM B. DANA COMPANY, Publishers, 


Pine Street, cor. Pearl Street, - - - NEW YORK. 











T. A. McINtTYRE & Co. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 
71 BROADWAY, - - NEW YORK. 


United States Government Bonds. 


Full information concerning Stocks and Bonds of Railroads, Public 
Service and industrial Enterprises furnished on application. 


BALTIMORE BOSTON CHICAGO ROCHESTER SYRACUSE 




















Warren L. GREEN, PRESIDENT 

D € WOODHULL, VICE-PRESIDENT 
JOSEPH FLEMING, VICE-PRESIDENT 
Cuas. L. Lee, TREASUER 

FRANK K JOHNSON, Sc:CRETARY 


AMERICAN BANK NOTE COMPANY 


78 to 86 TRINITY PLACE, NEW YORK 





| 
! 





BUSINESS FOUNDED 1795 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. | 


! | ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 
i 
i | 





ENGRAVING AND PRINTING 


Executed in the finest and most artistic style from steel plates, with special safeguards to 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. | 





SAFETY COLORS % SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIFTIONS 
Ha Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 





Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. [| 





LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 
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pmmercia! § Ipronicle 


INCLUDING 


- Discnted Section (Monthly) State and City Section (Semt-Anosally) 


and Industrial Section (quarterly) Street Railway Section (™yi.27") |i 


Tod W cording to Act of Congress tn 1907, by Wattzam B. Bana Compan, in Office of Lébvastan of Gongress, Wachingten, D.C. || 
A weekly ap ¢ dt Post Otiee, Now Tort, esconond.ciass metter—We ina B. Bama Commasy,Mubtishors, WO¢ Pine OH. €. 
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COMPRISING THREE SECTIONS AS FOLLOWS: 


Section I—COVER SECTION. 
Section IL—CHRONICLE SECTION. 
Section IL—BANK AND QUOTATION SECTION. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 





